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L Key School Informetbn aad Maugeaent

(a) Background information

Thc s*ool is domioiled in Kenya and its opemtions are governed under the Basic Education Act,
2013. ft is in ISIOLO C.ormty, GARBATUI-A Sub{ounty.

The school rvas registered in 28/03 nOD ufu r9giscration nrmrbcr PuruS7$ffillz ad is crrrently
categorized as a County public school establishe4 owned or operated by the Govemment

The school is a &y school and had xxx nrmrberof shrdets as d 3(F June 2023. It has triple/double
strems ad 20 teac,hss.of which 5 teachers ae mployed bry the School Board of Managnnent

@) School Board of Management - Board Members

The School Board of Management established under Section 55 ofthe Basic Education Act, 2013;
is curposed of the following members:

09/0712022

09/07no22

ffilin
I Hassan Galicha Chairman 09t07/2022

2 HuqaAli Secrdary - Principal

J JamilrHillolqe Member agMno22
4 AMikheirwako Member 09107t2022

5 AMikadirkanu Member 09t07/2022

6 Zetuna hussein Member 09/07/2022

7 Issa Mohamed Memb€r @t07t2022

8 Fozia osman Member- Rep'CEB 09t07/2022

9 Yussuf mohamed Member Rep Teachers 09107/2022

10 Abdi abkiyo 3 Mernbers - Sponsor 09107t2022

u Ifassan haii goniobe Membsr - Community 091071202i

12 Hassan Alinoor Member Special Needs

l3 KhadiiaHalwa Rep Students 09107/2022

il



SEN CH O SECONDARY SCHO O L
Public sec o nilary s cho oi
.{,naual Report and Financial Statements For the yea r ended 30th June 2023

TLe fmctilus of tte Sdool Board of iilaaagemat are to:

- Promote the best interests ofthe School and eirsure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

- Ensure and assure the provision of proper and ad€quate facilities for the School.

- Manage tte School's affairs in accordanoc wifi the rules ald regulaions governing

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Detetmine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of ia mandat€ ard submit the report to

CEB.
- Administer and manage the resources of the School.

- Receive, collect.:and account for any fimds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitr.aion of Kenya, Section 81 of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,

2013.

(c) Comuittees of the Board

atmded during

2 out of3
2 old of3
2otof3

Chriruen
Sccrctrry
llcuibcr

I E\Ecdiv6 ComiEee t.Hsssar Golicha
2.tftqaAli
3.Janila-Hilolwc

I outofl

IoutofL

I out of I

2 I .lssa Mohrned

2.Fauia AMnllahi

3.Hassar ffi CxirlSe

Chairman

member

member

Audit Committee

3 I out of I

I out of I

loutofl

Finance,procurement and
geoeral purposes
Cmnillec

l.Zeituna Chairperson

2}Iassa Alinoor

3.AMikadir Ksnu

Chairperson

Mernber

Member

4 Acadeinic Committee l.Abdi Abkiyo

2-Issa Moharned

3.Yussuf Moh"red

Chairman

Mernber

Member

I out ofl

loutof!

loutofl

5 lout of IDcvelopment Committee l.Hassan A linoor Chairman

IV
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SERICHO SECONDARY SCHOOL
Public suondary school
Antrr*l Report and Financial Ststements For the year enderl 30h Jure 2023

($ Scfooloper*ionttluegcment ':

,.: .l
For the financial year eiiaea 306 June 2023 the sohool dayto-day management was under the

following persons:

(e) Schoolr contactr

I

"i,&
I Pinclpei

I
HI,'OAALIUIJOA ltliC No.4768rI9

2 Deoutv,Princioal j ABDIALI ABDI TSC No.519009

3 School Bursar AHMEDAI,I ICPAK No.

4 Ofrcr (speci&)

I
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Aaruel *cport and Finrncid Strtements For the veer 0rdcd 306 Jg3e 2gZ3

Summery Report ofPerformance ofThe School

The following is a summdy report of the performance of the school against the set perforrunce

evaluaion criterie .

a) Finrac{al perforfr ence

3.

sr.npks/defictt - " ...._ _
Capitation Grant f(im MOE

'li - r F , _

Grolutr of Other incohe
.5i018,69.q0 __611q!?18.32

tr95J11s.W _-9,n _z!_278.q9.

r1,,a95,237.N 11,584,278.m

?r246,62s.& - -4,8?sr925.0
1i1,88s.(tr -:+egqPfg.(n

3,070,.4s_2.1O_

e395,8s5.00

Grqrlir of Expenditure of the school 4,170,898.q)

Mov€rnent of Debtors 2,9#;78IJ.fx)

Mowncnt d Credibrs
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SERICHO SECONDARY SCHOOL
PttMicwndary school
Aud&oort 8r[ Fitretrcirl Strteme[b For the verr eadcd 30o Jmc 2023

b) Teccher'Student ;atio:

The school has 15 ?AC kachers all male| BOM Teachers, one female the rest male. the

teaclel st derrt rutio stotds U I :26

c) Mcenorch&c20zrKcSE: !

KCSE 2022, Schoil aruned a mean score of 6.21 a slight dectine previous of 6.75

d) Nunber of Candidates in the 2023 KCSE:

KCSEYEAR 2020 2021 2022 2023

NO. OFCANDIDATES 55 80 92': 127

e) Capacity of the school:

The lotal enrolment ofthe schoot is 520. The classrooms available are I I, a single science

laborutory, a dinihg hall,l0 boys latrines and E.girls tatrines

x



SENCHO SECONDARY SCHOOL
Public secondary school
Aaaual Report and Financial Statements For the year cnded 30h Jure 2023

f) Ittrdogneat prolec{r carrird out by ttre school:

Chair and

!ocker

purchase

E'iE!,#Er{ HryEil

l"{afuntnance

and

improvement

Done 384,000.00 384,000.00 nil

Repeir of
classroorn

ldaintcnanoe

a!d

improvement

Done 384,800.00 384,000.00 nil

School Principal Y.d'

o
c
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SERI CH O SECO NDARY SCH O O L
Public sqondtry school
Anatel Report and tr'inancial Statemcnts For the year ended 30th June 202[]

4 Strtement of Sehool Management Respoasibility

Section 8l (1) of the Public Finance Management Act, 2012 requires thal, at the end of each financial
year, each National Government School shall prepare finimcial statements iu respect of that school.

Section 8I (3) requires th.g fiIancial statements so gepred to be in a form that complies with relevant
accourtitrg stadards as prescribed by the Public Sector Accounting Stadards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 20 i 3 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expendituie and assets of the institution.

The Board of Management of (Nane of kfux$ accepG responsibility for the school's firmtcjal
statemems, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Sbndards
(rPsAS).

The Bmd of Man4anerr is of the oflnion ttra tfie sdrml's financid strEtrEffi give a trre ard &ir
view oflhe state oflhe school's kansactions during tre financial year endcd 306 Junc, 2023 and ofthe
school's financial pos as at that date

Name:

Desigaatinn :

Date l,

Name:

Dete:

C ofs
<z

^??

Dete: oq

Name:
Desiguation: Bursr/ Finalrce Officer

to Board of Managements
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NAIROBIOFFICE OF THE AUDITOR.GEI{ERAL

I.n h,tu, trr,t.lrt r turttthilitr

REPORT OF THE AUDITOR.GENERAL ON SERICHO SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE,2023.ISIOLO COUNry

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efflcient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of sericho secondary School set
out on pages 1 lo 21 , which comprise of the statement of financial assets and liabilities
as at 30 June, 2023 and the statement of receipts and payments, statement of cash flows
and the statement of budgeted versus actual amounts for the year then ended, and a

Report ofthe ,.luditor-Generd on Scricl:lo Seutndan' School fitr tht .y'eur ended j0 June, 2013 - lsiolo Counn,



summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Sericho Secondary School - lsiolo County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Ac|.,2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Cash Balance

The statement of financial assets and financial liabilities reflects cash balance of Kshs.91 1

as disclosed in Note 11 to the financial statements. However, the board of survey report
in support the balance was not provided for audit,

ln the circumstances, the validity, completeness and accuracy of cash balance of
Kshs.911 could not be confirmed.

2. Unsupported Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.4,720,225 as disclosed in Note 13 to the financial statements. The
balance includes receivable balance of Kshs.2,481,825 whose detailed analysis was not
provided for audit. Further, the balance had been outstanding for over three years and
Management did not provided a satisfactory explanation for failure to collect the
receivables.

ln the circumstances, the validity, completeness and accuracy of accounts receivable
balance of Kshs.4,720,225 could not be confirmed.

3. Unsupported Accounts Payable Balance

The statement of financial assets and financial liabilities reflects accounts payable
balance of Kshs.59,500 as disclosed in Note 14 to the financial statements. However,
detailed analysis of the balance was not provided for audit.

ln the circumstances, the validity, completeness and accuracy of accounts payable
balance of Kshs.59,500 could not be confirmed.

4. lnaccuracies in Accumulated Fund Balance

The statement of assets and liabilities reflects a closing fund balance of Kshs.6,299,075
made up of fund balance brought forward of Kshs.3,673,872 and surplus for the year of
Kshs.2,625,203. However, the reflected surplus for the year of Kshs.2,625,203 differs

Rtport of the Auditor-(ienerul on Sericho Sccrndun S<hool.lit the veor eruled J0 .htn!. 2023 - lsiokt ('otntv
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from the reported surplus of Kshs.496,303 in the statement of receipts and payments
resulting in an unexplained variance of Kshs.2,128,900.

ln the circumstances, the accuracy of the fund balance of Kshs.6,299,075 could not be
confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Sericho Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 18 October, 2023 instead of the statutory deadline of 30 September
2023. This was contrary to the Ministry of Education circular Ref.MOE/DSAS|F!N|1711l17
dated 19 August, 2021 which stated that the School's financial statements should be
ready by 30 September, 2O23 in compliance which Section 81 of the Public Finance
Management Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Unconfirmed School Enrolment Data

Review of enrollment data revealed discrepancies between the data in the National
Education Management lnformation System (NEMIS) and school records relating to the
enrolment of students. During the year under review, the NEMIS reported a total number
of two hundred and eighty-two (282) students while the records provided by management
indicated a total of four hundred and twelve (412) students resulting in a variance of one

Report o[ thc Auditor-Generol on Sericlo Satondan School.for the vcur ended 30 June, 202 3 - ltblo Countt
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hundred and thirty (130) students. Discrepancies in student enrolment may result in
students not benefiting from funds for capitation.
ln the circumstances, under-funding of the School may have affected service delivery to
the students.

3. Late Transfer of lnfrastructure Funds from the Operations Bank Account

The school received capitation grants for operations amounting to Kshs.2,704,269 during
the year under review out of which Kshs.1,172,000 was transferred to the infrastructure
account after the lapse of fifteen (15) days contrary to Ministry of Education circular
Ref.MOE.HQSl3l13l3l dated 16 June,2021 which directed that transfer of infrastructure
funds be made within fifteen (15) days from the date of recerpt.

ln the circumstances, Management was in breach of the Ministry's directive

The audit was conducted rn accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the actrvities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Sectron 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Weaknesses in the Governance System of the School

Review of the Board of Management minutes revealed that during the year under review,
the Board met only once contrary to Section 56 (6)(1) of the Basic Education Act, 2013
which require the board to meet at least once every four months.

ln the circumstances, the effectiveness of the Board of Management to provide oversight
in the school could not be confirmed.

2. Lack of Ownet'nhip Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.29,'155 in respect of fixed assets whrch includes land with a balance of Kshs.5,000
However, land ownership documents were not provided for audit.

Report of rhe Audtor-General on Sericho Secondory Schoollor the year ended 30 June, 2023 - Isrolo County
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ln the circumstances, the ownership of the land could not be confirmed.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report ol thc Auditor-Gencral on Sericho Sccondun Sch<tol.for thc.r'eur endatl 30 June, 2023 - Isiolo County
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) ol the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial slatements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit

Report tl tlte .4uditor-Ganerul on ScriLho Scqtndun' SLhool./br thc reur ended 30 .huc. 202J - Isiolo Countl,
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a

report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other mafters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA cBsa
AUDITOR-GENERAL

Na irobi

4 November, 2024

Report ol the.4udior-Generul on Seric'ho Secondury Sclux for the rcor eruled 30June.202J - lsiolo (.-ount1
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.SER/C}IO SEC O N DA RY SCH O O L
PnHic secondary school
Ama.l Rcport and Financial Statementg For tte Year ended 30fr Jure 2023

R.c&6s
v33139933,O52IGovqmeat gras foi ttitioa

4,085,1084,056,1962Government grants for oPerations
I,172,000JGovernment Grants for fuftasmlcture

5,067,1454,&3,3784Sciml fr'o.l income pacnts' corributioos
5Itlfisodlacorsircones

10,085,69310,EM,626Totrt Rcccipts

*symts
t,005,6969sL2A26Tuitlm
4,A59,2592,982:,1&7Operations

770,5088Irfrastucture
5?2W825,s97,3699BoatEag, aod school ftnd

ttg9s'237l0,30E 3ZI
Totel Peyreals

(1,009F44)496,303
Surplus/Deftcit

6. $ebaat OfReceip6 and Paymcats For &e Ycr Endcd 3P JEc 2ff'3

The school ts were 4proved on 2023 and signed bY

Name:

CtdrE()M

Name:
School
BOM

Ilrle

Name:

Burser/ Finuce OdEoer

DaE l-7 .1 . 2-/q
,



SENCHO SECONDARY SCHOOL
Public seco ndary school
AumlReport and Financial Statementg For the vear ended 30e Jsne 2gl3

7- Sletcuent of Asseb and Lirbilities As At 30e June 2(D3

Firaschl Assea

uivalentsCrsh eud cssh
t.t4l,1361,637439l0Bs* belances 9ll!l 911

Cash balances

l2Short Erm hvesmenis
t.t42.M71.6383s0Total cash and cash equivalent

3,131,8254,72022s13Acoorfr's receivables

4,273,8726158,575Toal financial assets

fimial liabilities

(600,000)(59,500)t4ablesAccounts

3,673'a726299,075Net Snreciel assets

Repnrented by

4,683,416l5 3,673,872Accsaleted fund blfwd
(1,m9,5,14)2$252o3Surplus/deficit for tte year

3,673fi726,299,075Net fingncial position

The schcol' statern€rtts w€re ryov€d 2023adsied

"""'It
sP7'Nasc:

ChrnBOM
Date: 19

N N
to

w
\t) Burssr/ Finanae Ofrrcer

Date: 19 - ). a-T

e
o

2



SEP{]CH O S ECON DARY SCH OO L
Ptblic secondary school
.A.moel Report rnd Financial Statements For the Year ended 30e Jnae 2023

& $rrcueet of Cash Fbws for the Ycar Ended 306 June 2{D3

Rcceipt

Csl ftorn Opentirg Activitics

933,439931,0s2IGovcroment grants for tuition
4,085,1094,056,1962Govemme gratrts for oPerations

1,172,0003Govgmtst grans for infrasaucare
s289,3004,6/.33781Sctool fimd income- pdrere cofiribtdionJ fets

O&er iflcome
10,307,84E10,804,626

Totrl ncceipts

PryBf ts
1,00s,6969582826Ca$ ordogs fstdtio
4,869,259I642 9827Cash outflows for oPeritions

770,508
ECash oudlows for infrastructure

59 5rmch and school fimdC"*rdows 1r,095r37r0rGr23
Tofaf paytcnts

QE7A89)496,3Otperating ectivitiesofromflowln outfloretN cash

Csh 8o* from investiog activities
(-)

Acqrisition of assets

Proceds tmsab of Asscs

Ptocccds ftom isves@€lts

PrschasG of iovestuents
(-)

Net,'rdr innow/outltows fros iBv€sting activities

Cash Oow from Ftnrncing acttvifhs

Procoeds from borrowingV loane

Reprymeat of principal borrowings

Nct ch irflorv/ouuEw froD .r -trcfug ectivitks

(7848e)496r03
Nct incr€se/decrease in cosh rnd ctsh cqulvalart

lgE9,A6l,ltg2,wCd sd crsh equivrtcd !t bcgirniog ot t}Lc 2Ul3
L,14a:'H7r{38,350Cd erd tr$ cryivrtat d cod of th 2023

N*: Ca*t ad Cosh Equivalcnt i$ tha tum,,,atton ofNatc l0' ll dwl 12'

(the above presenration ofcashJtow ,rr,",,,,,' uses the tlirect ntetlbd:[cast:l:: !::l::::':::::nn 
o 

"tlcourage')
urder IpsAS schools thoua tir'eJa)u-oipr i" aio"t method oJ cashlow as recommended by PSASB).

)



SEPICH O SE CO NDARY SC HO O L
PttNicwonduy xlool
AnaelRoo rt and Financial Statemeats For the vear ended 30o Junc 2023

Ths&oc's ri&uents rYue ap,provtd on 2(D:! ad sigDad

Name:

Cf.&DOM

Name:

Burssr/ Firance ()ficer

DrE 1e - 1.- )-i\, \o+rDrfrr [e

Name:
School
BOM

I}Ib:

to

'i

'4



rlualt: rct vaagwt ruttvva
Annurl Beport and Finsncisl Strtoments For the ycsr etrded 30rh June 2fi!3

9. Statemert (X Budgeted Vereru Actual Amoutrb for The Yer Dnded 30e Junc 2(Dl

ncrGipts

O) CqbqdonGrafioaTuA@,
Referono? Meids
Exerqiso Books

Laboratory Eqlilrin€nf

lLt€mrl Exu!
Tcachine / Ir@hg Maoriak 1,110,000 933,052 206.,946 82o/o

&tms fuid Alsossmlot

@ Cqltstloi Grsrrt oa Operodans

Pcrsooael Emoluremts 2,s00,400 L47,fi1 673,n3 73Yo

Repairs And Mahteaarcc

kcal Tr6osp6t / Tlwolling ,3s72N , 2lq,8o5 . 146,395 Sf/o

Elprdcity tud Wateri 3s72W l5+68s 201,5t5 44o/o

Medioal 75,700

A&nini8tration Costs 3572w 335,453 21,747 94o/o

Ativity 3E0,000 279,X73 160,625 SEo/o

turity

5



yu b tic Eec o ll4,otry sc Nm t
Annurl Roport end Financial Strtcmentr For tho year ended 30lt Jure 202iI

j) FDSElorhfu*uaurc
I,172,000 (348,000.0) 77%1,520,000MaisteDmco &Icprov€m€nt MoE

M&I prdr' cortibution

Economic Stinulus Progrmr

Transition hgrstmctulo Orob
A&ninisration Block

(1) Fea Chqed oa Parualt

Persomcl Emolmeots

Repain Aad Mabtmatco

Ilocal Traasort / T?avolliag

Electricity And Wder

Medical

Administrstioo Costs

Activrty

SMASSE

' 
-"4,u3,378

81%5,,00,000 " 1,056,622Fee orr Bordhg Equipmcot md Storcs

5) Mbcelbrotrc.Ineome
l,oals / Bomowiry

R€nt hcoms

Inoomo From Fsrring Activitie.s

Insuranoo Coopaxatiol

lncomo From Poaho Mill

6



Public gecortaldrY

Annual RePort a
scn(x),
nd Flntncial Statements For the yen r ended 30rh June 2023

I

Income Frosr Bus Hire

Fee For Hiro ofGround and Equipment

If,terest Inooote

lncorne From Ary Othcr Iuvorwnt 88%t5u,31410,E04,62612,312,000
Total lllcomo

(6) Expen dLute For Tultlott

Texlbooks

Referenco Mderials 90o/o54,788515,212570,000
Exercise Bools 85o,/o43,83024\,170285,000
Laboratoly Equipmetrt

57,000
lntemal Exadrg 860/o33,062194,938228,000
Teaching / l,orning Matelinls

Cbalks

Exams And Aesessment

Teachers Guides

A&nini stration Costs
6,962

Bark Chagcs

(7) Expen dllute For Operatloas 92o/o1E8,0002,0E7.2962,275,000
Personnol Emoluments

125,0001?5,000
Rcpairs, Maintenanc,e & ItnProvements

72o/o

48,o/o

49,000

181,500168,500350,000
lncal 'franrPort / Travellirrg

7



Pabllc oeeorlter! scttoo.t
erd Flos[ciil Sotementr For thc yearended 3{lA Jure 2013Annual Report

64Vo63,500M,500"175,000Elecricity, Wrter and Cmrcrtary
9U)24

NHIF
779o7%500270,500350,000AdoirittrrtiotCcts lffir(15,000)190,000175,000Activity B*pcos€s

Crduity
5,vt6

BANKCHAROES

@ Erygltdi,rne Fnbfieucaue
\Wo906,000384,000. 1,290,000REPAIR of olr3srooms

Conguctim of I^AB

Constructioa of DORMS
384,000Purchgsc of foniture

Purohoso of cquiprnent

Rrcha* of macbinery

(e) sc&For oolEqa,

Pssomlhhoents
Repalr, lvfrfoe'tanoe md lryov€tnmts

tocal TruDoIt / Travclling

Bteotktty ,lVstrudCorcruooy
Medioal

8



PubHc geeorrdaty se h.na
Annual Report and Financial Ststemenb For the yeer ended 3Or Jure 20i1,3

A&ninistrdioa Costs

Activity

Grerty
LunohProgmme 5,700,000 5,593,039 106,961 gWo

Bording Equip,ment md Stoscs

hpenditurc For Incomc Oauating
Activity
Insddni:c Corls

Otbcr Exponros On Invosha$
R€mt Br.pcmtGr

Bok Chargoo 4330

Lom hbr!8t Reprym€dt

Lom Priaeipal Rcpaymcot

AcErisifion Of Assas

Tot$ 11,630,000 1oJorr2, $4ftn UlAo

[Piovldit'below a cowniitty on sign|l@rt'wtderuttttzatioit'(belau 90% of *llfuaton) and any oierutilization abwc 100%J
,1, X-xnc

XxflIL

9
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SERICHO SECONDARY SCHOOL
Public secondary school
Anaual Report and Financial Statements For tbe vear ended 30s June 2023

1& Significant Accolat'rg Policies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparetion
The financial stal€rn€nts have been pepacd in accodmce with and comply with htemational

Rrblic Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statemenb comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

thar include deposits and retenfions and payables from operations.

The fiDeid statements are pnesented in Kenya Shillings, which is the functional and reporting

crur€ncy of tbe school, and all values are round€d to the nearest Kenya Shilling (Kshs). The

accormting policies adopted have been consistently applied to all the years preseDted.

2- Rognition of receipts and paymen8
Tl:r' school recagnises all receipts from the various sources when the event occurs, and the relared

sssfu heq actually been received by the school. In additioru the school recognises all expenses

when the €vent occurs, aad the related cash has actually been paid out by the sc&oal. Income
arising from school fees is recognised u,h€n the ev€nt occurs whether casb is receiv€d or not.
e-xperditure arising fiom operations is recognised qften the went occurs irrespective of receipt
ofcash.

3. I*-kind contributions
Ia-kind conbrtutions are donatiotrs tha are made to tlie sclool in the form of actral gmds and/or
services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determind the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and o,mosite amomts; othenrise, the contribution is not
recorded

Cash srd cash equivalenb
Cash and cash equivalents comprise cash on hand and cash at ban[<, short-term deposits on call
and highly liqujd investments with an original marurity ofthree months or less, which are readJly
coavertible to known amounts of cash and are subjec* to insipificant risk of chaoges in value.
Bank accout balances include arnounts held at various financial institutions at the end of the
finmcial yer.

4
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.STffCHO SE'C O N D A RY SC HO O L
Public secondary school
.{raual Rcport end Financial Statemenb For the year ended 30ft June 2023

5. AmntsRcceiveble
For the purposes of these financial statements, imprests and advances to authorised putlic

officers and/or institutions which were not surrendered or accounted fbr at the end of the

financiat year are treated as receivables. Accounts receivables also include school fees billed to

pa.enb for services rendered but not paid. This is an enhancement to the cash accouting policy.

Other accounts receivables are disclosed in tte fimncial statemenb.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government

practice ofretaining a portion of crntracted s€rvic€s and worts pending firlfiIment ofoliigations
by the comactor ad to hold d€posits on behalf of third parties. Payables aho include

exper,.diture incurred for the purchase of goods, worls and services that has been rendered and

not settled. This is ari enhancement to the cash accounting policy adopted for public secondary

schools. Other liabilities are disclosed in the financial statements.

6

7 Notrrurrert assetg
Non-ctrrcnt assets are expensod at t$c time ofacquisition whilc disposal procee& are recognized

as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

rchool fixed asset register a summary of which is provided as a memorandum to these financial
statements.

9

8. Badget
The budget is developed on the same acoormting basis (cash basis), the same urccoums

classification basis, and for the same period as the financial statements. The sclool s budget was

by the School Board ofManagemert A comparison of the achral perforrnance against
the comparable budget for the financial year rmder review has been included in the finatcial
sEte,I}ents.

Conparative figures
Where necessary comparative figures for the pnevious financial year have been amended or
reconfigured to conform to the required changes in presentation

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
firrancial statements for the year ended 30t June 2023.

lt



SENCHO SECONDARY SCHOOL
htblic secondary school
AEr.f neport and Financial Statemenb For the year ended 306 Juee 2&l3

It. Nots To The Financial Statements

I Governmcnt Grents for Tuition

+lnclu& otlrcn a per MOE circ-ulon

2 Governmcnt Grauts for Opcretions

*lnclude others as per MOE circulars

3 Govcrnmeot Gruts for hfiastructure

RefEr€oce Matedals

Exercise Books

Equipment

InHratExms
Tcactring / l-eruiry Mserials 933,0s2 933,439

Others (specifl)t

Total 933,052 933,439

D3I&iol*.r'a',.r.n-.,,.r,.' ,flr-e-!
'fi'!,ATYEL^* -*-.r0ir.Lrllrt -..

pqy)lDl E'-rnalltrnOntS l,8z7,lTt 1"o46,u3

R€pairs And Maintcnance 1231,000 1,412,000

Local / Travellin 210,805 523,422

And Wder 155,685 523,422

ltlcdical 76,700 56,000

Administration Co$c 335,453 523,422

219,375

Oabs Vote Heads

T6l 4,056196 4,0&5110!)

Mai6oance&

Fl;-.ffiffi silSftudi-. ,

L,t72,W
HEirlln*l

Trasiti<m

Admhbtraioa Block

Ecoiofi c stimulus

O&crs

Total 1,t74ffi

l2



SENCHO SECONDARY ECHOOL
Pablic secondary scluol
Arartl Report and tr'inancial Statements For the vear ended 306 Jure 2023

4 School Furd lrcome - prretrE Conhlbudor/Fees

:Y*t all levies charged by the schal ouls*rc trre fees atruct t z bttr by rrurual agreemoa v h rhepar?na.

5 lfisocltancouslnconies

Qrrhde a, qlowion on the bnd otd sourc of gulr/ dotaiorc received by the school.)*Ercareprryr authorization fron MOE b efore oL b i nin g l@ rdb o now ia gs.
ncluding income aris ing from writebacb iJ' any.

Perssroel ernoluments

aad marotetrarlce

l-ocal

ard w"atcr

M€dicd

Administation costs

KCSEREPEATERS 240,300

F*en a[d stores 4403,078 s289J00
PA l-vicst
Othcrs

Totel 4,643,379 5,289J00

Reut Iucme
Iacoae From Farmiag Activities

fuoone From Posho Mill
IrcmeFrmBusHire
Foe For Hire ofGround and Equipmont
Income Frorn Gratrts and Donbtions*
I*a*bcome
Divideads lnoocre

Ioas/Borrowingst

Oths Income (specifi) *

Ibr!

rlt dicate u,hat other income relates to i

l3



SENCHO SECONDARY SCHOOL
Publlc suottdary schoot
Aararl Report rnd Financial Statemenb For the vear ended 30tt Jstr€ 2023

7

Notns b th Fheachl Strteuent (continued)

6 Tdtlon

ElqtisBoo&s 2X,W
Taobooks 120,ffi
nr&seaoc maerialS 192,600

Laboreorlr Equipmcnt 198,770
Teaceing /LemingMaaiats rc?-460 t,w,124
Drams Ald Assosqcrt 46,550
Tcaders Guides

Ri&($6ges 6,962 9n
aifras(spc{y)
Total 9stlal.00 1,005,696

Pasmct 2,087296 I,313,318
SerYice

Adaiai*aion Cost 2msolo 566.000
And Maintenence & 126,offi 2,274.395

L,ocal 168,500 342,800

Aod Wder 1l1,500 3{n o00
Ntr 24,900 rc 5s0

190,000
t [ssf 44,000
Bat 3,468 zt96
TotrI 2,ry1(, 4fi,25

t4



SE NCHO SE C ONDARY SC HOO L
Public secondary school
Anauel Report and Financial Stetements For the vear ended 30e June 2(D3

No&s to &e Fiurciat Strteaeatc (aoatiuued)

E Infteotructrc

9 Boerding And School Fund

o dwld bcb& aII aqs r.lerg b rt8sdool camb6s at misccllaneant Ec.ipg B ftatded ir, ,gE J(Eq,@6 @rbt@r.
TrtG ME srn A nainbnobc, prho nill nubfiiet gruua,

ry!ffi;N$rylryrtr
rrtlei&ca=

RepaL of classrooms 384,m0.00

CotrsbEction of hlsratory
Construction of dorinitory -

hrrclase of fi:rniture 384,000.00

fuc&ase of eguipnrent

Prllcass of ryparatus
Drilli"g of boroholos

BokChagcs 2,508

Totd 770,*E

Persme{ Eurhneats 461,738

Service Grdui

Aad Mainteamce &
I.ocd 90.000 80,a00

376,050 zn0m
NSSF 94,000 30,800

Afuini*'ation C.osts 676,419 279,000

[,rr!t:h 4,088,90 4,GZO8O

BaL 4330 8&t

On Incomb Activitics* r
Fee On and Stores

KCSEREPEATERS 24,.,300

ldqsal Gr.rm

[.oa
8s,&m

Loao IEt€r€st

Of Assets

PA

NHIF 27,300

To{*l 51597,i69 s,220?a2

t ,chth fun

l5

DrBinbnooe @d cotB irdiftd duri4 hirc of *hal fu anor'8



SE RI CH O S EC ONDARY SCH O OL
Publlc secoruIary school
Airrrl Report and Financial Statemetrb For tte yoar erded 30t Jnne 2{Xl3

Notes to fle Financial Satements (crontinued)

l0 Bank Accourts

1l Cesh In Hand

t2 Sort T.rE Invcatu@ts

TuirioD Account Active 31,26llt6743tt6 6,036

Operations Account Active 1116743922 1,226,007 151,975

Sc*ool Furd
ncc6moraing Active llt45452,.8 834 954,824

Savirer Acconu l{l
Pareot Association
Development Account Nil
lncooe Geaerating
Activities Account NiI

Ida*Uaral Accormt Artivo 3,07Iil43535820 4@,563

Totrl t,6!t7i{19 r,I4l,136

account 106 106

Schml fimd accormt 805 805

TctlI 9lt 9lt

r!--'l!-!!r!l+ t!tr =:!-E -"EEF',.cr:-.Ii i.rrl.:T1TrffffiElF
Cooperative Shares

Treasry Bills

Fixod Deposit accoutrts

Other Invcsrrcnts ' i. '

Tocal

l6



SENCHO SECONDARY SCHOOL
Public secondary school
Aarual Repod and Financiat Statements For the year ended 30b &rre 2.s23

No0es b &c Firercirl Sheqeatr (cmtinred)

13 Accounts Rcceivable

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

3,131,825Fecs Arrcrs 1,7:20,2;5

O{tcr Non-Fces Rcccive blcr

Advances st/schedule

atfa.-hed

Rent ureas
Totd 4,72042s 3,t3132s

Currcnt
2t2l2t23

Yo of bc
tohl

Comparative
2021-2l,/,2

% of the
00trl

LSSS rhrn I year 438,4@ 46Yo 650,000 20%
Bet*eea l- 2 yeas

Bctwecn 2-3 years

Ovcr 3 years 148t,52s 54o/o 248t,825 8oo/o

Tod {stouH dc to ddr. 13 a)- 47m'22s tfit%o 3,13r,825 lfr"/"

Trade (lodius (See Bdow ad Apptadix l)
Prepaid Fee s 59,500 600,000

Rctentioa Monies

l-@ sdries md stattory de&rctions

Cadinoocy
PTADEVFUND

TotNl s9,500 600,000

l7



SENCHO SECONDARY SCHOOL
Public secondary school
Aaaual Re rt and Financial Statements For the r ended 30e Jure 2023

Otther ioportant disclocurc notes

trSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. Tire notes outtined below are disclosure notes in relation to the school,s
non- financial assets and liabilities.

16 Noa-currcot t.i*tritirfics Sumoary

Total

17 Et&gicsl esscts

n.-ffi--:
Kshe

Bak l,oans

Outstanding I-eases

Hire Purchase

Granrity And Leave provision

OtLers (Secify)

CatIe

Go6

Cotftc Or Tea PIantation

Others

Toal

18 Bomowings

oftheat

ents the ear
Balance at the rend of the

I9



SERICHO SECOMDARY SCHOOL
Public secondary school
Aearel and Financial Statemenb For the r ended 30ft Jnre 2023

Otter inportrnt dirilocurc qirtes

19 SlocU Itrventory

{fitock to be measured ar lov'er ofcm, ard rct rcolLrable vatw. Net rcalisable value is he difercrce
berv'een Eetting cosu less cost ii sett) ---r' -

t

Foodstrs i-.

Lab consumables

Fann ce

Medication

Coosfru.tbn I{aterials
Ottrers s

jl

20



SENCHO SECONDARY SCHOOL
hblicseeondary rclool
ArrrdBcport rd triErqhtStatenenb ForfliCveer etaded 30eJrae 2&l3

Tbe followingis the summar-y of issues raised by the external auditor, and managemenr comments
that were provided to Oe auditor.

20 P:rogrcss On Follor Up Of Audihr Recomncodations

siSu
Principal +Z

eA?*

a
o

a

21



SEN CfI O SECONDARY SCHOOL
Publtc wcorulary school
Annual rt and Financial Strtementr For the r ended 30th June 2023

12. Annexes

Annex I - Analysis of pending Account.s payabte

Constructlon 0f Buildin jr
I

2

3

Sub-.Total

Supply Of Goodc

4

Supply Of Scrviccs

6

7

8

Srb-Tornl

Orand Tolrl

22



SERICHO SDCONDARY SCHOOL
Publlc secondary school
Annual Report and Fin0ncial Ststementr Por the year ended 30tt June 2023

Annex 2 - Summara of Flxed Aueh Regioter

(Tle, school should ersure that a detatld.ixed assets rygliter is mqintahred).

t

Land 5,000 s,000

Buildhgs furd Structi(oc r9,s90 19,590

Motor Vehiclcs

OIEoo Equipmen! Fumiturc And Fittings 3,4ff1 3't$3

Textbooks I,M9 I,049

ICT Equipmcnt ltxt 105

Tools And AppaEtus r88 tE8

Other Machinery And 80 EO

Heriuge furd Culnral Assots

Intalrgible Assets- Soft Wuo
Total 29,155 29,I55

23


