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30 JUNE 1993

ON THE ACCOUNTS
YEAR ENDED

:t
.l
I

i
L

I
I

t

L

I have audited the accounts of the N:rtional Cereals and produce
Board for the year ended 30 June L993 in accordance with SectfOn Zg(2) of thc Exchcquer and Auciit Act, (cap 4lz). r.have obtainedllI the infot'rnltion rrnd explanaEions rcquirc.d for the purpose ofthe audit. Proper books of account have been kept and- theaccounts whiclr lrave been prepared under the historical costconvention as rnoditied by the revaluation of certain fixedassets are in agreement therewith and cornply with the provlslonsof the National cereals and produce Board ltt, (cap 33-g).

Subjeet to the reservations set out hereberow, the accounts,
when read together with the notes thereon, present a true andfitir vierv of the Boarcl'.s po;:^ition as at 30 June 1gg3 and of itssurprus and sourcc and apprication of funds for the year then
cnded.

].. OPERATING STOCKS

During the year under revierv, the operating stocks as analyzedin Note 6 to the accounts reduced by z0% when compared witrr
lhe position as at 30 June 1992, Further, stock certificates
relating to the year end stock taking exercise revealed that
1;hcre were pllysicar shortages of various stock items withvarucs totarring l(shs.82,47]-,93s.25 some of which related to theprevious years and rvhose recovery frorn the Insurance Companies
wrts uncertaj.n due to lacl< of court proceeditrgs. rn additlon,stock commodities with vilrues totatring Kshs ,1 ,]qs,zzo.oo hadbeen declared unfit for human consumption whire others weresubstandard due to prolonged storage or had been infested,with pests due to poor storage conclitions. Further, variousstock itcms rvith value totarling Kshs.4,367,333.00 had been]oaned out to third parties while the Board was expected toincur potentiar storage losscs totarling Kshs.+g,sir,ooo.oo
due to existence of bags weighing ress than the standard 90kg. While there is eviclence to inclicate that all variancesrcrating to stock losses hacl been subjected to vigorousinvestigations anct:rction takcn agu.inst the staff involved,thc' cxistence o-f. such huge losses indiclltes poor stock manage-ment and control at the depots level.
2. FINANCIAL POSITION

During the year under review, the worklng capital avairable tothe Board reduc_ed by 95% rvhen comp::.red witn tfre position as at30 June 1992. 'l'he erosion of working capital is -attributed to
importation on credlt maize valued at Kshs. 1, 696 ,O49,814. 30.
and the transfer of stocks valued at Kshs.L,712,67L,043.00
f rom opera.ting to st:'ategic Reserve Stoclc. Considering the
uncertainties on the rccoverability of rraterial debtors balance
of' Kshs.594,035,454.OO as well as the fact that'an amount of
Kshs.L,O97,036,22O.OO ineluded in the cash and bank balance
lvas retained in :r restricted account f or maize imports, the
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Board's financial position as ert 30 June 1gg3 was clearlyunsatisfactory- The Board has, nowever, explained that thefinancial- position wourd irprorru if Government paidKshs.2-5 billion past shortt'arrs in subventlons. The short-'llaIIs in subvcntions hzrvc ttot beelr 
"onilrmed Qv Government andthere is no buclgc.tary provisions.il
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'Ihe fixecl assets Balance Sheet figure of Kshs.Z,O?4,9g1,333.00does not incr.ude undeterminccl vatle or-s+ donor fundedprojects both bulk and conventional with a totar storagecapacity of 4,'169,443 bags. .rh" proj.-.i. were completedand handed ove'to the Board by tire 6oniro"tor" but theDoarcl milintains that the ownership tras not been crarif 1edby Governrne't. Besides the donor tunded projects, there areother convontional stores previousry ownea or reased to theforrner IVheat Boa,cr-.of .xenyi whosc. slatus have arso not beenfurry crarificd. untir suctr time that completed donor fundedproic'cts lnd e-x-lvheat Board stores t"; varirea uno-in"orporatedin the Boiurd accounts, trre assets ,..*i.:.n understated byunknown anrount": ^ rgrther, the Board iiwarded corltractstotarring I(sh.s.2100,810,954.70 f or "on"iiiuction of new storesand depors cluring the yc&r under review. with the changedcircums'cances brought by the liberati.sation of maizenrir'rceting, the. Boarcl may not f urry utiiir" alr 
";;;;;.facilitic's i, its posscLsion. Apparently, the plannlng tocon>^trLlcr storage ..c?plcity _to trril p"o"uit rever d1d notconsider the possibility 6t riberaii;;i;"n which may lead towaste of public fu.ds utirized to construct surprus storagecapacity. The funds usecl in const"u"iing nu* storage capacitycould have becn properry used in buirciing up strategic reservestocks.

3. FIXED ASSE'I s

4.0 DEBTONS

4.L STAFT DEBT S

Thc. debtors f igure
Balance Sheet as at
Kshs .74,335, OZ1. OO

il
il
il

As analysed in Note 7 to the accounts, there were no signifi_cant changes rvith regard to debtors ,na-the position thereforeremained as previously^reported. The recoverability of thern:rterial crc'bt of Kshs.604, BLz,LTo.oo-o"u,r to the noi.ra ny theKenya grai.n Growers co-operative union Limited continued to beuncertain due to the unio,'s unravouroui" financlal positionwh'iIe rearization of the debt of x"r,=.ioI,A;A;ii;o*iu5 rromvarious Government lrrinistrieg ana oepa"i*unt" remained doubt_ful1. Further, a substantiar part ;I-i;" trade debtors forimported wheat amount ing to Ks'rrs . log; ri6, seo. 00 have been indispute and durlnq^lhe lear und.er review, only an amounttotalllng Kshs .9,32? ,233.00 was r""or.".o indicatlng that asubstantiar anrount m&y ncver be rearized by the Board. Also indispute is K:!"..-3,i02,519.3b out oi-inu debt ofKshs . 49, 838, 368. oo due irorn trre Milr:.ng 
-corporoi 

ion of Kenya.

l3

of Kshs.S94,03S,4S4.OO as reflected on the30 June 1993 includes staff debts toiailing(1992 Kshs. 52,034,033.90) &n increase
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or l\,itrs . 22 , 3or , o:17. 10 or' .I3iL. Irrcruclcd irr the staf f debtors
are ilrnounts Lot:.r11ing Kshs .L7 ,O22,261.00 relating to former
employees of thc Board out of whlch arnounts totalling
Kslrs.13,941,400.80 rerated to st:,Lff whose services have been
terrninated by the lloard. In addition, an amount totarling
Kshs.1,836,634.05 rerated to dorrnant accounts in respect ofc:rr loans, cash loans and advances rvhich had bcen granted to
former ernproyecs. Further, staff debtors incrqcle cash rosses
and shortages totalling Kshs.4,234,001.00 which occured at
various dcpots of the Board and in thc Primary Marketing
Centres out of rvhich amounts totalling Kshs.3,072,647.65
rcpresented outright misappropriation of cash. These cash
losses had occurred rnainly through the manipulation of entries
in thc cash book arnd flcEiElous bzunkings. The losses had
rcmained undetected for sorne tirne despite the preparation of
rnonthly bank reconciliation statcments ancl existence of the
cash proccssing sectton at the head office which is supposed
to check all cash bool< entries originating from the depots.
Although the Board has in the past explained that debts
relating to dismissed staff would be recovered from their
terrninal benefits, evidencc available to me indicated that out
of the debts relating to dismisscd stlff totalling
Kshs .L3 ,941,400. 80, only arnounts totalling Kshs. 841 ,746.58are recoverable from their termin:rl bcnefits. Recovery from
either Insurance Company or through litigation also seem
doubtful. Consequently, the Board stands to lose a. total of
Kshs. 13, 099 ,654.22.

4.2 OTIIER TRADE DEBTONS

TIre other trade clcbtors f igut'e of Kshs. 603, 828, 818. 00 includes
an amount of Kshs.3,30L,L55.15 rclating to faulse transport
claims wlrich were paid to non existing transporters both at
Grain Conveyor Plant Depot and at the head office. The payments
were made despite the weekly stocl< takes by the depot manangement
and rcconciliation of the stocks with the payments. Apparently,
thcre was collusion among depot staff, outsiders and internal
auditors of the Board. Although I have been informed that the
rnatter was h:rnded over to the policc for investigation, I am
not aware of the outcome of police action if any.

5. l'IISUSE OF IIOTOR VEIIICLES

In paragraph 4 oI nly report on the NCPB accounts for the year
ended 30 June 1992, r€ference wa,s made to the misuse of vehicles
attached to the Security Unit of the Board and partlcularly
.vehicle registration number KYY 096 attached to the Chief

. Securlty Adviser. A reviel of the position during the year
revealed no ttoticeable improvement. The 6 vehicles attached
to the security unit continued to make journeys whlch are
seemingly una-tlrorized on weekcnds. Further, other than
indicating that the journeys were for makj.ng enqulrles, the
work ticket.s did not indicirte the exact, places visited and the
.rnileage covered. The fucl consumed could not, therefore, be'readily rela.ted to the investigirtions which were being under-
taken on wcelcends ancl public holidays. As far as I could
ascert;r j.n, the vehicles trad made journeys totalling 36,L?9

ti

..i

I

,|

F{

:r

t

r

il
;
I

t
t . /,1



lcil<.:rnctcrs olt rvuckurrds aL iln alJproximate cost of
I(slrs . 507, 838 . 80 . The vehicle r.egistr:rt ion No . Kyy 096 had
rcpeatedly nrade journeys to Nakuru on weekends. while there
is evidence to confirnr thaut authority had been granted by the
Government for the security vehicre to be exempted from the
brue nurnber prates meanr for parastatrrr vehJ,cres, this was d,one
on the unclerstanding that the vehicles would be. used for
official purposes onry. Further, there is no evidence that the
Board had tpproached the Govcrnrnent with the view to obtaining
specific approval to use the vehicles outside official hours.
in the course of norrnal investig:rtlons. In view of the fact
that the security velticlcs were not subjected to tlre normal
control procedures like other Boald's vehiclc.s, possibilities
of nrisusc of the vehicles under the guise of making enquiries
the.ref ore existed.

6.0 IRRL-GULAR PROCUREI{ENT OT GOODS AND SERVICES

Operating and Administration expenses for thc year ended
30 June 1993 as detalLecl on page 54 of the accounts reflects
expenditure. of Kshs.28,968,786.00, I(shs .22,332,305.00 and
Kshs.4,651,284.00 r'elrrting to mainten:Lnce of machinery, prlntlng
and stationery and unifolms respectivc'Iy. A review of these
expenditures revealed some irregularities in the supply and
rccounting for tlre items delivc.r'ed to the lloard. The Board,
therefore, may have been delrauded iu substtntial amount of
money through collusion betrvc.en its staf f in supplies sectlon
and tlte suppliers as indicated in the following cases:

6.1 PI1INTING AND STATIONERY

Out of thc total cxpenditure of Kshs.22,332,305.00 on printing
rncl sta E ionery, payrnents totalling Kshs .L2,372,423.00 were
made to a printing firm through repeat orders despite the
Board's procurement proceclures being clear and specific on the
need to cnsurc that at least flve (5) quotations were obtained
frorn dj.f ferent suppliers prior to pur-chase. Although the Board
lias expl:rined tlr:.r1, the singlc sourcing of printing services
wrs necessitatL.d by the need to ensu}e security documents, it is
nevertheless clear that in the absence of competitive quotatlons
f rorn dif ferent f irrns and prices charged could not be
competitivcly evaluated. I rvas, thercfore, unable to confirm
whethel ttrcl Board obtaincd its stationery and printing services
from the cheapest source possible. Further, examinatlon of the
stores ledgcrs revealed that excessive stationery with value

; totrlling Kshs.4,22O,'1,22.0O had been pprchased without due
regard to economy. Although the Boardrhas maintained that the
stock held rvrs reasonable requirement bearing in mind the
seasonal nature of the Board operations activities, the actual 

'quantity used during the year was ver.y minimal when compared
with the opening stocl< balance, aD indication that normal

. sut.rply proceclures as rc.girrds economic order quantity and re-order
. .1evc. 1s wcrcl not tdhered to.

. /s
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6.2 PURCHASE OT T]ICHNICAL SPAI]B PARTS

Out of the total expenditure of Kshs.28,968,786.00 on the
maintenance of machinery, payments totalling Kshs.9,489r349.00
were mrcle to one firrn for the supply of tc.clrnlcnl spare parts
through repeat orders. In acidition, technical spare parts
totalling Kshs.L,L?3,500.00 rvere ordered and supplled ln excess -of the quantity which had been requisitioned. Further, the
prices charged by the firm could not be conrpetitively evaluated
since comparative quotations were not obtained from other
possible supplicrs as required by the regulatj.ons. Bven
where this was done, the validity of the quotations recetved
rem:rined doubtful since the quota.tion forms were returned to
the same staff who distributcd thern to potential suppllers.
The same staff lvere involved in the recording of goods when
received. In view of these shortcomings, I was not satisfied
that lilevator chains purchased at Kshs.4,742,900.00 were
necessary and that the chains were receivecl and put to use by
the Board. The Board has, however, explained that investiga-
tions are being carried out to establlsh the extent of the
frauds.

6.3 PURCHASB OF UNIFORMS

The expenditure of Kshs.4,65L,2B4.O0 incurred by the Board on
purchase of uniforms included a payment of Kshs.843,000.00
rnacle to a. f irm' f or the suppty of LL24 overcoats at Kshs. 750. 00
pcr piece. The tender had been issued to another trading
cornpany but for reasons which are not cloar, the Company
decided to subcontract the tencler to the firm. An earller
ordcr issued to a different outfitters firm indicated that
similar coats could have been supplied at Kshs.400.00 per
piecc. The cost of Kshs.750.00 for each overcoat was, therefore,
inflatcd by Kshs.350.00 as a result of which the Board incurred
excess costs totarling Kshs.393,400.00. There is no evldencej.n the Board that the overcoats selling Kshs.250.0O and
Kshs.400.00 were any different as maintained, by the Board.
Apart from procurement of the coats at inflated price, evidence
avaj-Iable indicated that the coats were subsequently found to be
substandard and could not properry flt the staff for whom they
\vere intended.

7. INSURANCE EXPENSES

It was polnted in my previous yearrs report that the Board
continued to pay high lnsurance premium without proportionate
insurance service. During the year, insurance premiums pald
totallecl Kshs.L4,]-97,698.00 while the outstanding i.nsurance
claims by the Board stood at Kshs.L72,905,94O.25, an increase
of Kshs.19,399,988.20 or L37o. Most of the claims wlth one.
insurance company are outstanding because the Board has not
proved the claims by providing neeessaly evidence such as
court proceediDBS, audit report and police abstracts. Unt1l
such time that the Board will provide the required lnformatlon
by the insurance company, the claims wiII remain outstandlng.

/6
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6. OU'I.S,|,ANIJlN C LOANS

9.0 SALE OF SUBS ID I ARY COMPANYS

rn my rqport on the NCpB accounts for the year ended
-3o June'Lgg2, referen"L-*u" made to the outstandlng long termroan's of Kshs . 10, 3so ,z so.'oo wrri"n 

-t,a""ieen 
brought - f,orwardfor the 1a.st I]". yoo"".'-a""oroine-io-itru agreement dated2lst Julv, rgg2 uelween'Goiernment of Kenya and rnternetl0narDevelopment Assocl'tion ;i lhu wo"ro-g;ik, the money was partof the funds l0anecr to tne covernment-io" agrlculturaltechnicar Droiects. ltorvever, no accrued lnterest has beenbrought into account and according to-i,Iotu 12(b) to theseaccounts, the amount has been aes;ribed-l: a grant pendlngfurther advice by the ir.o.urv. In the absence of &nappropriate conf irmatic.rn from covernment of Kenya, r have

l;il":::ur" to establish the present status of the roan

-!

I

As indicated in notes 4 to 7 0f the accounts, the Board hasequity investments and I-oans i; u="oliutea-"6rnpair"u totalrlngKshs ' L6 ,621-, 160. oo uno r"n", toi,-6idlaeg.. 00 resp."ir.v"ry.I{owever, rhere has been t signiii"oni. change-iil-Irru"" flguresafter the Barance sheei.oate"ouu-io"ir,u decision of theGovernment 
-tg dispose-ot puu1i"-".It"r. holdings ln Kenyacashcrvnuts Limitci ona-laiirin[-corrfolotion of Kenya Limited.consequenrll,,.tlu r"nvu 

-co;;;;";;;"io" 
sold to r(iiif i Distrlctco-ope.ative union o"'r..going 

"on"u"n on 2gth october, 1gg3and the Board 
'ealized rIr," . Ez, ;;;;ori+. so ror its-equityinvestments, whire the trade debt'oi r"n".46.6 mirlion and aloan barance of Kshs. io r,:.11ion 

-ioeJihur 
with the accruedinterest were not realized.

9.1 rurther, the Milling corporation of Kenya Limited wasadvertised for sale ano Iuus"a;;;;ii'tnu second highestof f er of {.t.l". Iso *iirion *1. alceptedon the condition that ir,u purchiserl-were to be responslbrefor the company's liabiiitiu=. in"-corporation had a tradedebt of Kshs.ab,B3S,so'loo due t""ir.J'Board at 30 June 1993but the sale agreement indicat."-tnui !!g p,,r"to"iig 
"orpuny

wirl onlv reco[nize a aeut^ot xsrrs;5;,.8?0,263.6s. rt is notcrear whv the aifference ot rsrrsliilg6a ,to+.aa-;;" not recog_nized as a" riablrity to be paid by tlr; purchasing company.Besldes, although tiru sate ig'"uurlni"iu"ognized debenture roansand accrued interest totarriie-i;;;.zi,gae,z31.80 due to the" P:1:o: _!!" .terms o,, 
-*r,i"i, 

the"amouni-*rrr be pald have not- Deen agreed bctween the purchaser ono"rvcpg. ttre assets and,rlabillties of the ,rirling co"poroiion.ot. Kenya are subJectto revaruation and adjustment uv " v"t to be appointed aud,ltor.Based on the outcome 6t the .uui.r,.otion exerclse, the brd ofKshs'150 million may crtange either-upwaras or downwards.crearly the uncertain matters on the-sare agreement have
.. .rendered it inconcrusive and 

"on=iau"ntior, [n"r.i" amblguous.

AUDITOR-GE NERAL (

I

li.r.1' 1:)i .l

CORPORA TroNs )
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liATI0l{AL CEREALS AND PRODUCE BOARD

BALANCE AT 3OTH JU}IE 1993

1993

Note Kehs.

2,@74,99r,333
lF,, 62L, L6O

L , 887 ,77 4, 533

L992

Xehe.

1,855, O7O,749
16,621,150

?ol, c)68r 552

3,979,397 , 026 2,O73,650,461

FIXED ASSETS
I}IVEST}IENTS AND LOANS
STT(ATEGIC RESERVE STOCX

CURRENT ASSCTS

Operating stocks
Qebtors
Govc.rnmerrt Agency
Caeh at Bank - EC-CPIiF
Caslr at bank arrd 1rr trorrrl

CURREI{T LIABILITIES
Creditors and provisforrs
Othrer loans - currerrt Portiorr
Governrnerrt agency

GRANTS FOR SPECIFIC PROJECTS
GRANTS - EC-CPRF
II{TEREST FREE IRREDEEI1ABLE LOAN

FOTr STTIATEGIC RESETIVE SI'OCK

LON6 TER}I LOANS
ACCUTIULATED SURPLUS

3
4
c
J

€,

7
13

s
9

3O3,7?4,935
594,035,454

o
289,442,874

1,557,435,92O

?,744,639, lg3

2,?'3i,I3O,722
o

331,45r, @18

2,ECA,3$l,74@

79, o57 , 443

4, O37 , 444, 469

229,283,233
223, @49, 842

q52,333, @75

227,472,24L
977, B3O,4qL

1,887,774,533
16,35@,75O

5Ol , €r83, 429

4, o37 , 444, 469

LrOO4,646,049
534,495, 230

51,896,519
4I8,224,466

L,2221 4O7,OLz

3,331 ,669,376

1,354, 268,72O
260rOq@, gq@

o

1,614,268,729

L,7 L7 ,400, 656

3,79L,O6L, LL7

229,283,233
1,841,735,854

2, 07L, @L9, @87

198,968,802
95O, O72, 436

29r,969,552
10r 3501 750

358,78L,49O

3,79I,061,117

l0
1')

13

ItEl' CUiiT{EIIT ASSETS

CAP ITAL FUI,ID

II{l'EI-(EST FREE IRREDEEIIAt}LE LOAN I4

15
r6

t7
L2
2@

n pageE 7 to 5u lornr an integral part of theae accounts.

i

The

/t
n

Drrectors
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NATIOHAL CEREALS AND PRODUCE BOARD

INCOI{E AND EXPENDITURE ACCOUNT FOR
THE YEAR ENDED 3OTH JUNE I.993

( cont inued )

1993

Kshs.

TRAHSFERRED FRO}ISURPLUS/ ( DEFICIT )

OPERATING ACCOUNTS
XAIZE

IIHEAT

BEANS

RICE

I'I}IBI

BIXA ANNATO
GRA}.IS

GOUNDNUTS

SI }ISI}I
SORGHU}I

CASTOR SEEDS
PADDY

I{ILLET

PEAS
cAPSICUItS
SUNFLOIiER SEEDS
NJAH I
GUHNY 8A65
INSECTICIDES

fnternal
Imported
Internal
Inported conmercia.l,
Internal
Export
LocalIy mllled
Inported
Internal
Export
Internal
Internal
Internal.
Internal
InternaL
Internal
I nterna.L
Internal
Export
Internal.
Internal.
Internal
Internal

o
o
o
o

13,742,676
o

L3,2OB,9OO
9,o32, Lgz
7 , OOL, 479

o
1r 594,513

105,475
( 1,405)

o
L32, r87

843
173

( 5, 285, 936 )

o
( 33, 950 )

o
968

3,529
98, LAO,7O7
2,332,699

1992

Kshs.

( 151, 215, 544 )
(63,873,779')
(6,721,27A't
lr 3g4r 013

(2r 4L2,726t
( 80, 876 )

1, l4g,064
( L75,727 

'(605,102)
( t6l, 708 )
( LO7 ,745t
(4O,607t

(10)
t7t

( 18, 611 )
(2,27rt

(95)
( l, 6lg, gg3 )
(2,159,259)

(2L, O83t
(13)
(87 t

(590)
(287,O49t

(L5,27$',)

(228,979,36Ot

765,OO@
1,534,039

24O,OOO
17,225,297
45,491r 610
14, 8651 396

8I, L22,33L

o

o

( L47 , 956, O2g)
L47, g56,O2g

Surplus/(Deficit) before other income 74Or@75,L36

OTHER INCOI{E
DividendE
Rente
Gain on dieposal of fixed aesete
Governnent Agency Commiseion
Admlnletratlon and agency fees
Sundries

Leee: Proportlon of other j,ncome tranefered
to vheat and maize accounts

SURPLUS/(DEFICIT) BEFORE GOK SUBVENTION
FOR COI,IIIERCIAL LOSSES
GOK Subvention for year

r, o2o, ooo
897, l3r
8t7 , ggo

35,775,606
26,Or2

2LrO54,zOL

59,590,940

(56,764, L37l

2,826, g@3

L42,gOL,g3g
o

NET SURPLUS/(DEFICIT) FOR THE YEAR L42,gOL,g3g o
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NATIOI{AL CEREALS AND PRODUCE BOARD

INCOI1E AND EXPENDITURE ACCOUNT FOR
THE YEAR ENDED 3OTH JUNE T993

( continued )

1993

Kehs.

STATEI.IENT OF ACCUI{ULATED SURPLUS/(DEFICIT)

Accumulated eurplue at beginning
of the year

Net eurplue/(deficit) for the year
358,781,490
L42,gOL,g3g

1992

Kshs

358,791, 490
@

Accumulated surplus at end of the year 3OL,683,429 358,781,490
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HATIOI{AL CEREALS AND PRODUCE BOARD

STATE}'IENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR E}IDED 3OTH JUHE 1993

1993

Ksha.

SOURCE OF FUNDS:
(Surplus)/Deficit for the year
Lees: Items requiring no movenent

of funds
Depreciation
Gain on disposal of fixed assets
Provision for stock shrinkage
Provieion for doubtful debts

FUNDS FROI{ OTHER SOURCES:
Sal.es of Fixed Assets
Grants - Speciflc Project/Programme
Transfer from Strategic Reserve Stock

APPLICATION OF FUNDS:
Tranefer to Stretegic Reserve Stock
Additions to Fixed Assets
Reduction in Irredeenable Loan

AHALYSIS OF CHANGES IH I{ORKIHG CAPITAL:
Increase/(decrease) ln etocks
Increase/(decreaEe) in debtore
(fncreaee)/decrease ln credltors
( Increaee)/decrease ln Government

Agency Account
Increaee/ (decreeee) EC-CPRF
( I ncreese ) ./decreaEe in benk

Overdrafte and loans
Increaee/decrease in caeh and bank

NET INCREASE/ (DECREASE) IN HORKING CAPITAL ( t, 416,419, 541 )

( 1,919,797,513) (1,3401 946.47Ot

579,339,613

742,gOL,939

81,190,914
( 817, 990 )

20,494,229
2O2,429,449

446, 188,539

8L7 ,99@
,351,443

o

57,179,433

5O3,357 , g'72

( 1,685,805,991 )
(301, 101,501 )

57, l19, 969

(68O,426,89@t
L6L,959,673

(98O, 962, @Ozt

(383,347,539)
( 128,79r,392t

260, O@O, OOO

335,029,909

r992

Kshs

63,892,759
(24O, O@Ot

2L,63I, 4O4
24O,293,265

327,567,439

24O,OOO
64,21O,953

1,529,167,693

I,592,519,646

1,92O,195, Og4

o
( r72,24O,753)

( 1, 169, 603,717)

2A4, LSL,349
LO4,7O2,626

(773, O92,593t

26,696,246
( -1, 346, gg7 )

(60, OOO, OO@'

999,239,992

o

55

( 1, 416,419, 54I ) 579, 339,613
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NATIONAL CERERLS AND PRODUCE BOARD
NOTES TO THE ACCOUNTS - 3OTH JUNE. 1993

(Tho<o nai es forr t n n tcnnrl nrrt af the accounte)

ACCOUNTING POLICIES

(a) Aeeount i no Basis

The accounts of the Board are prepared under the historical cost
convention as.odified by revaluation of certain fixed assets.

(b) Incore Reeoonit i on

Incore on all produce is recognised at the date of delivery or sale
and incore on services rendered is recognised at the tire of
rendering such services.

Deoreci at i on

Depreciation on fixed assets is provided on a straight line basis
and is calculated on cost or valuation at the following rates which
are consistent with prior years:

t
(c)

Land

Bui ldings, Roads

Silos

Plant, rachinery, corputer equiprent

Furigation equiprent

Motor vehicles, wheat handling and drying
equiprent

Furniture and equiprent

Rai lway sidings

NiI

2.5r(

6X

1e.5r(

?ox

?31

1e.5X

l0x
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NOTES ]O THE ACC(ruNTS - 3OTH JUNE. 1993
(Cont nued)

l. ACCOUNTING POLICIES (Contrd)

(d) Valuation of Closinq Stocks

(ii) strategic Reserve stocks are valued at the current into depot
purchase prices consistent with the previous years.

(iii) closing stock quantities have been stated in terrs of
standard bags unless otherwise stated.

(e) Investrent

Equity investrents in subsidiary and associated corpanies have beenstated at cost. No account of the operating results of these
concerns has been rncluded in these accounts.

(f) Funds frot Governtent

subvention and Irredeerable Loan fror the Governrent of xenya havebeen, where applicable, incorporated on accruar basis to bring ittnto account in the sare fiscal year funds to be provided ror uy ttre
tioK.

(g) Al locatron of Overhead Expenses

Expenses which are not specifically and directly attributable
to particular operations have been charged against all relevant
operating accounts of corroditres on the basis of nurber of bagssold and purchased. This procedure has further been refined byapplication of a cost Allocation }vlodel developed and accepted bythe Governrent which has been applied consistently witrr irreprevious years.

(i) correreial closing stocks have been valued applying the first-infirst-out (FIFo) principle, and reserveB for shrintrage corputed at therate of ?.?* of the yearr s purchases.

p

Provision for bad and doubtful debts has been rade on the basisof specific debts together with a general provision against other
outstandrng trade debts at the balance sheet date.

(h)
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NATIONAI CERFAI S AND PRODUCE BOARD

NOTES TO THE RCCOUNTS 3OTH JUNE I993

(i) Strateqie Reserve Stock/Market Stabilisation

The cost s of laint enance of Strat egic Reserve St ocks and lrlarket
Stabilisation funetions have been apportioned fron the direct and
indirect costs applyinq the Cost Allocation I'lodel oentioned under
I (g) above. The costs apportioned to the two functions have
been off-set against Interest free Irredeenable Loan consistent
with the previous years.

The export and irport losses and gains arising fron fulfillment of
I4arket Stabilisation function have also been charged to Marlret
Stabi I i sat ion account.

(k) Exchann e Rat es

Creditors and debtors arising out of iaport and export swap
contractsrexpressed in USi were converted into local currency at
the exchange rate ruling as at 30th June 1993. However for those
debts that were liquided inrediately after the Balance Sheet date
the actual exehange rate applied during colrputation of paytent was
used in the conversion. Losses and gains arising out of fluctuations
in exchange rates have been charged to(Gain)/Loss on Exchange
Rate Account.

60ING CONCERN CONCEPT

The accounts have been prepared on going eoncern basis.
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NRTIONAL CEREALS AND PRODUCE BOARD

NOTES TO THE RCCOUNTS - 3OTH JUNE. 1993
(Cont inued)

3. FIXED RSSETS
Land,
Roads and
Bur ldinqs

Cost or
valuation:
At 30th
June t 9? l,734,5871 088
Addrt i ons 8, 094, 973
Di sposal s 0
Transfers 148,4la,949

Equ i prent
and

Uehicl es

2a9,285,858
?or747 t614
(3,9521 525)
5,958,960

Construct i on
in

Pro ore s s

KShs.

180r20er 148
?7?t?5,8,9t4

o
( 155,371, 909)

Total
KShs.

?t t44r07\ tO4
30l, lol,501

(3,952,625)
o

At 30th
June 1993

Depreciat ion
At 30th
June 1992
Charge for
the year
0n disposals

54,564, 997
o

25,515,9e0
(3 95e,625)

134.58e. 188

KShs.
KShs.

1.891.095.010 253.039.817 eg7. ogg. 153 2. 441.e43. 980

t77tOg\46? 111,918,893 0 289t OO4,355

297.089. 153

8l, l80, 9?7
(3,954,525)

o 365. e32.547

e. 074. 99 I . 333

1. 855. 070.749

o
o

Net Book
Ualue:
At 30th
June 1993 1.659.444.551
At 30th
June, l99a l. 557.501.626

I 18.457.629

I 17.366.975

Note: Transfers fror Construction
corpri se:

At 30th
June 1993 231.550.459

Bui ldrngs
tJergh Brrdges

180.202. 148

in Progress arounting to KShs. 1551371r909

149,412,949
5.958.950

KShs. 155,371,909Totals
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NRTIONAL CEREALS AND PRODUCE BOARD

NOTES TO THE RCCOUNTS . 3OTH JI.S{E. 1993
(Cont inurd)

r993
Kshs

4 INVESTiIENTS RND LORNS
(a) Kenya Ceshownutt Liritcd:

(i) 26940,4 0rdinary shercs of
KShs.' 20l= each

(ii) Loen
(b) Kenya Cashrns Litited:

400 0rdinary sheres of
KShs. 5/= cach
Lorn

(c) ililling Corportion of Kenya Ltd:
4?3OOO Sharrs of
KShs. 20l= cach

Loan
(d) Kanye Bixe Liritrd:

51r000 sharet of
XShs. 2Ol- rach

(e) Kenya Peenuts Corpany Ltd:
48917 chercs of XShs. IOO
6?5 sh:rrs of KShs. 1000

5, 368,090
lorwDorooo

23 ,08o

8,5OO,0OO

I t, 971, 34O

lto?orooe,

r99e
KShs.

5,358,080
tof oeo, @0

?rg$o
a3l, o80

g,5@r e@

llr97lr340

ltoaot0,oo

?
I

000

-Rcvelurd at 4OX ?rl6ar740 4 t6U74O

39r a6l, a4O 39, ?6t, a40
Less: Provisiong for possible

logsas on loan and equity
rnvestrents in ilitling
Corporetion of Kenye
Lirited end Kcnya
Pcanuts Corpany Lirited (42r640108O) (aer54Or0go)

=i133i:133- 1lf3l*13=.
(a) Kcnve Cirhewnuts Liritcd
The Eoard owns 31.58* of thr issued sharr crpital of thc Cotpeny.
The orrginel investrent nas frnenccd by e grant fror the Governrrnt of Ktnya
of KShs 614001g00.. During 1989/90 financial yGar, thr Board advrncrd e
short-terr loen of KShs. lOrOOOre0O to thr Corprny rt thc rrqucrt of Govcrntent
of Kenya for thc purpose of revival and re-strueturing of thc eo.p.ny.
The businrss operations of the corpany hevr greduelly irprovrd end part logrrs
are being reducrd.It is irportant to notc thet currently ncgotietions arc
going on with a virw to privatisr the Corpeny in line with thc currant
6overnrent polley of privatization of all non-strrtrgic parastetelc.
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NnJr(}tmL CEREnLS nilp PRODTJCE EOSRL
NOTES TO THE ACCtll,fftlTS - 3OTH JIS{E.. 1993

(Cont inued)
INVESTiIEN'IS AhlD LOANS (Cont'dl

ib) |!qUe_ lialhql4rted

tls reportpd rn the prevrous Finencirl Yrar, Krnya Cerhcwnutr Liritrrl
rs a wholly ownrd subrrdiry of the 8oerd. It is at prrsrnt dorrrnt.
It was intended thet thr Corpany nould evpntuelly conctruct a ner'r
carhrwnut proceBsrnq factory in Knrlr District, Honevrr, with liritcd
Raw-Nutr thrB poi3rbilrty appears rrrotr. Thr outstending loen
reprcsents expendrtures radr by thr Boerd on brhalf of thr Corprny in
pest yeers, and therr err no prospectc of rccovcry of thie invrrtrrnt.

tc) ili 1I rno Coroorat r tl f Renua Liritrd

The Corporatron is 5O* owned by thc Board. Thc Corporltionrr
tradrng operatrons havc signif ieently irprovrd in tht lart frw yrrr
and congrguently past large accuruletrd treding lorres havr brrn
drastrcally redueed and ririler to l(rnyr Cerhtrnutr Liritrd
thc corporatron is in thc procors of bcing privaticrd.Thr Bord will
corputr end rreovr thr full velur of its inttrrrtr during thr
procpiB of clisposel of thr corporrtion.

(d) Krnye Bixa Lirited

The Corpany rE Stla owned by the Board. Thr dividend of
KShs.lrOa6rO@ rrccivrd durrng thr ytar relatrs to 199t192.

(") Xrnve Peenuts olrlrrtv Lrrited

-lhe tsoerd ovrns 46I of the rssurd sherr capital of the eotPany,
ln viu of the prevailrng uncartrinty ovcr the future virbility
of pranuts rndustry a provrrion of bad and doubtful debtr XShs.
ar168174O has bern radr agrinst thr Boerdrs invtstrent in the
corPany,



NATII]NAL CERERLS RND PRODUCE BOARD

NOTES TO THE ACCOUNTS - 3OTH JUNE. 1993

(Cont inued)

5. STRRTEGIC RESERVE STOCK

r3

V:l ue 199?
KFhs. 90 Kqs Baq

Itlaizc-internal a, 5541 361 Lt7?:6r367r?O4
Maize-inported 3101 708 1541 3641 658
Beans 9t47? 7 rO4466L

I | 887, 7741 533

1993
90 Kqs Bao

otv

UrIuc
KShs.

54r 979, e45
73r 991,307
6e,9i8r 0o0

e0l,9681 55e

1r 6801 73ttg72

[54,3O3
t3tr 704
1a5,996

5.L

5.e

5.3

The Strategic Stocks value is gtated without provision for rhrinkege
I oss.

Tha stocks of strategic reserves Has drastically dlplltrd below
targotcd qutntities of respeetivcly |tOOOTOOO bags of:eizr end
5OOTOOO bags of beans.This nas duc to s?v?re bad *heather eonditions
that prevailed during l990/91 andlggl/9? Crop s?asons leading to
poor harvest. However a slight irproverent nas realised during thc
year under reyiew resulting into a built up in stretegic resrrve
ctock to a level of ?r581'05e begs of raiee.

Due to the rccent liberalization of beans rarkcting thc strategic
reserve stoek of beans was further substantially deplrted during the
year as a result of which the Board purchased only 12' lO2 bags thet
could not ratch the sales.

Details of stock valuation
irported were as follows:-

for reize whieh consistsd of local and

Maize

Maize FAO Bulk 739'393
tlhitc t'laize FAO l'8071084
Loeal YeIIow l4arze 1f 561
I'lhite Flaize, Rejected 90
Y/Maize 50Kg 75
Y/Flaize 90Kg 99' 884
tlhite llaize Sweepings ?9O

0f f Colour l'lai ze 51 819
Y/lttaize -87Kgs e08' 641
hlhite lttaize IrprETK9 ?rl0b
Yellow Maize Irport ?
Yellow Maize FAO 1e3
Chrnese Corn lrport. 3

21 865,069

Unit Price
Kshs.
637.50
69?.OO
6i?.og
555.00
495.45
495.45
?oo.un
555.00
495.45
597.00
20,0.oo
692.OO
?oo.oo

Ual ur
KShs.

471, 353, 037
I, eso, 0OOr744

lr 08o, ale
49,950
37, 159

49r 487,528
58,0O0

31 229,545
103,37Or 935

I, 4681 545
400

95, I l6
600

/
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NATIONAL C-EREALS AND PRODUCE BOARD

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993
(Cont inucd)

r993
KShs

6 CLOSING
sTocKs

tlhcat - Internal
tlheat - Irported
Loeal rilled rice
Irportad Rice
Internal tlirbi
Cashewnut s
Bixa Annato
Grars
Sirsir
Sorghur
Castor Seeds
Peddy non irrigated
MiIlrt
Peag
6roundnut s
Caps i cur s
Sunflowcr seeds
Njahi
Gunny bags
Inscct ieides

Less: Provisron for
Shrinkage

Valuetion end of year

4,5O7,973
11r811r95e
a9r 149, O58

4t475t327
103,45e, O53

6s0
2O7 tBSO
??r97O
10,550

371,75t
55,400
5,5e5

lel, 400, 921
t8r 652

o
3,540

19, a7g
e9r 840

8l r 782, 644
e,394, 143

359,5e0,067

(55.795. l3a)

l99a
KShs.

asa, t3lr8l5
393,458,404
ser 5B4r 971
ao, s69,419

t7\e4q777
650

417,8e8
?4t49O
1e,550

579,452
85t 9e0
5, l5g

26t074t3?4
84, 125
3,600
3,5e0

alr 8e5
3Or 9a5

I 17,899,030
3rtill4r7lm

lf 045, $48r?94

(40.40a. e45)

3O3f 7a4r 935 ttOO4t646tO4i
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NRTI(}{#T. CEBEALS AND PRODT.|CE BORRD
r\ErEs r0 llG Acc(x,.NTs - 30TH JLhE t993

(Cont rnurd)

1993
KStrr.

UELI IORS

Kt bUU Ltd.
Uovernrent debtors
f.Bsociated corpanr?s
I radt Oebtors for
r rportrd |lhrat
uther lrade Dcbtors
Staft drbtors
Sundry drbtors
Drpos r t s

5O4r8t?tLlA
3O5r B{9,8eO
to3,6 19, ggB

l09, 175,560
6(,3,8eg,81ts

?4t333r07t
39,914, t7l
5.753. l4l

tr 846,354, 459

( t. ?5?.319. @5)

L9ee
KShg.

60418l7tt?O
3l lr eo6r a8a
98, e66,38e

lt,6r397 r967
444,855reOB

5e,034, O34
88,seo, 164
5.753. 14l

lr 7tlr87ore+8

1.o77.374.918

63{.495.330

L_qss; Provrsron for
doubt f ul
cltbt s

59{. eJs. 454
Notcs on Debtorr:

(a) flrsocietrd corplniagt rnd"btedness consists of thr followingr-

f'4r I I rng Uorporat ron
ot Nenya Lrrrted

Hrnyr {-ashrrnut s
Li rrted

henya Brxa Lrrrted

Kenya Peanuts Llorpany
Ltd

49,839,369

5?,5O7, l0O

l.?34.4'cc

103.5791 889

L99E
KShs.

l99e
KShr,

49r941r454

t5,531,779

4?8r7?,1

l.?34.4?O

98. a66.3Be
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NATIoNnL CERERLS AIp PR0DUCE B0RRD

NOTES TO THE ACCOUNTS -3OTH JUNE 1993
DEBTORS (Conttd)

Notes on debtors

(b) Govrrnrant Debtors includes a balance of KShs.58r3171931
which is part of thr erount originally trenrftmcd to
District Corrissioncrg for thr purpose of ptying ferrrrs.
The balance reprasents an arount yrt to br eecountrd for
by the District Corrissioners.

(e) The provision for bad and doubtful
fol lowing:

Governrent debtors

Associated eorpanies

Debtors for irported wheat

Othcr trade debtors

Staff debtors

Sundry debtors

debts corprises thc

1993 l99e

KShs. KShs.

194r 5751 957

67, 6 161 534

94,6ee,333

8ao,934r 930

60,902,860

15.566.393
t. esa.319. oo5

l55r 8861 431

57r 5O7r e44

93,65e,962

674,541,765

49r 374,640

46,4L1.776
L.O77.374.914

d) KENYA GRATN EROI.IERS COOPERATIUE UNTON LTD.

The erount of KShs. 5O4rBl7rl70 as per thr abovr schedule
includrs the old debt KShs. 363165er603 owed to thr Board by
Kenya Grain Growers Cooperative Unron Liritcd in respcct of pest
unreritted operating surplus?s up to 1987/BB financial yeer undtr
thr then Local tlheat Industry Agency Account. This debt xent rnto
arbrtration and it was rutually agreed to bc srttled at 234?OOTOOO
Iraving e balance of KShs. 13lr45er5O3 to be written off, and full
provision was rade in the bad and doubtful dcbts account during the
Iast financial year.

Thc balanee of KShs. a4tr1641555 represrnts the arount dur on facilitirs
and services providad for local wheat hendling during tho lest four
fiscal years ended 3oth Junr 199a, and arr undr negotiation with
the Union.
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NATIONRL CEREELS AND PRODUCE BOARD

NOTES TO THE ACCOUNTS . 3OTH JUNE 1993

8. CRSH RT BRNK-EC.CPRF

Thr belrncc in thir aecount, KShs. e89r44er874 rrprrrrnts thr
trount thet her bcrn rtinrtetrd into thr fundr including int;rrst
l:rncd, and creditrd in tceordencr with thr Protocol on tho urr of
countcrprt funds for Crop Purcharc, detcd July 1988.

9. CRSH AT BANK AND IN HRND

Thr erount of KShs. lr55714351geO rrprrscntr benk belencrrt
cerh-in-hend end irprrst fundr held in thr Boudr t clsh
officrc et Heed Office end Drpots tr of 30th Junc 1993.
0f thir erount KShr. lr0971035fAeO ir rrtrincd in r rrrtrictrd
eccount for reizc irports.

10. CREDITORS AND PROVISIONS

Tredc crcditors
Sundry cr:ditors and
provicions

r993
KShr.

t, 986r 836r 605

3481 494, 121

1994
KShg.

1,0l4r 867, t50

339, 401 r 570

ar335r t30r7e5 lr354r?6817?0
===atI=tIlE=l

Thr significant increesr in Tredc Creditorr during 1993 ir reinly
due to crrdit terrs on irportrd rlizl.

II. BANK OVERDRAFT

Thr Boerd has a rtendby ovrrdraft frcility of KShr. 150 rillion
xith tho Krnya Corrrrciel Brnk Liritrd.
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NRTIONAL CERERLS AND PRODUCE BOARD
NOTES TO THE RCCOUNTS - 3OTH JUNE. 1993

(Cont inuad)

12. OTHER LORNS

e) Dur sithin onc vren:

(i) Consortiur Ioen fror Corrrrcrel
Benkr in Krnye

Loans Current portion

1993
KShr. KShr.

0 ?'otumtuu,

l99e

e eG,erwrorotul
====-=-==== E==-=-I-=3=

b) Lono-t:rr lorns dur eftcr one vrarr

(i) tlorld Benk soft loen l0r350r7se lo,35o,75O

Notr: Thc llorld Bank soft loen rrprcrrnts rcirburrrrent in rerprct
of corputcr rrintcnancar cortr of thc procrdurrt tenulls,
training cxprnses, and pert of thc cost of th: corputor clntrt
bui Iding.
The ctatus of this funding is yrt to bc clerificdr end prnding
edvirr of thr Governlrnt thr loen rey br rtelerrifird to r
6rent.
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MTIONAL CEREALS AND PRODUCE p0ARD

NOTES TO THE ACCOUNTS - 3OTH JUNE. 1993
(Eont inuod )

GOUERNiIENT AGENCY ACCOUNT

The Board rtelivrs cerrals fror ovrrsGai undlr cithor Food Aid or Loen
Progretrtc on bchelf of thr Governrcnt of Xrnya. A forrel Agcncy Agrrcrrnt
has bren entcred into betneen thr GOK and tha Boerd. Thc rgrrcrrnt
stipuletcc terrs and condrtrons ar nrll ar thr eccountebility by thr Boerd
for thtsa corrodities. An Agcncy Corrission of 8i of thc selrs valur ir
eherged to rrct thc Boardt s renegercnt and overhred costs. Thl erountr of
surplul to be paid to Governrent as at 30th Junc 1993 u,crt as followr:

Belancr dur tol(fror) Govcrn:ent
rt 3oth Junc

Trensfrrrrd fror
oporet ing
ccount t:

PL 48O lJhcrt
PL 48O Rier
Food Aid l.Jhset - EEC

Less: Payrcnt to Governrcnt
during the yrer

Balencc due to (fror) the
Govrrnrrnt end of yrar

(51r 896,619) (aS, et0r 373)

1993
KShs.

303, 183,437
5,802

8Or 157,398

l99a
KShs.

6l r 668, 489
o

t4r a33,459

-==a-==-a==

33lr 45lrel8 50r 69lr 37S

o ( 10a.588. 194

331,45tr0t8 (51,896,619)
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NATIONAL CEREALS RND PRODTJCE B(NRD

NOTES TO THE ACCOUNTS - 3eTH JulrlE. 1993.
(Cont inurd)

INTEREST FREE IRREDEEIIRBLE LOS{
e) Thc rovrrrntr on thc Intrrrst Frce Irrcdrereble Loen during
the year lrerc as f ol I ows:

14.

b)

Belencr et 30th Juno
Rccrivcd fror 6OK during
thr yrer for reintcn.ncr
of Stretogic Resarvr
Stockr/ltlerkrt Stebi I i rat ion
Tranrfrr fror (to) Stretrgic
Rerervr Stoek of l{eizr lnd
Beenr

StretcAic Rcservc Stock end
Itlark ct St ab t I i set i on co st s
for thc ycer (cor nott. 19)
60K Subvention towerdr
Corrrreiel lorrrr

Brlencr rt 30th Junr1993

Unprid belencc 1rt July
Addr Corts of Stretrgic
Rcrcrvr Stock/ltlerkrt
Stebiliretion for thc
yaar
Corrrciel oprret ing
Iorr/(profit) for yrer

Doductt GOK Subvention
rrcrivrd during ycer

Currulet ivc shortfel I
racrivreble fror 60K

1993
Kghr

t r 841 r 7351 854

( l. 650. 484. 494 )

er etEr 0t lr 630

1994
KEhr

tf t8ar 173,878

1.545. O84.705
31 415,9361 583

l,8e6,7*rO7O 388,678, OOO

ur794196tr788)

o

ur 06lr e89r 6ee)

( l47r 856,oel)

ae3ro{9r84a 1r841r7351855
t-ttar!--rra8r

Subvontion Dur fror Govrrnrrnt of Krnve
In corpliancr yrith tho provirions of tho Prforrrncr Contrect rignod
brtnoon thr KenyeGovrrnrrnt end the Boerd thrr ir en obligetion on
thr pert of Govrnrrnt to p.y r totel of KSh. 1r794r961t788 in
rrrprct of 1992/93 cortr rrlrtrd to reintcn.ncG of Stretrgic Rtrrve
Stock end lrlarkrt Stebilisetion function rr rnelyrrd hrrt undlr

1993
KShr

ar 5941 45,41787

Ir7941961r788

o

t99a
KShr

tr {o8r 93ar o6e

I, 4a6, 3441 698

147,856r @9

t,389,4t51 575 a,983r l3a,787

u,8a5,758, O7O) (388f678, OO0)

?,36?165815O5 ar594145{r787
-==--tttlaE=-r



?l
NATTONRL CEREALS RND PRODUCE BORRD

NOTES TO THE ACCOUNTS - 3OTH JUNE. 1993
(Cont inurd)

T5. GRRNTS FOR SPECIFIC PROJECTS

1 17,38e,839
aot aa8r loo
s3r 5e7,953

l99a
Krhr.

1 t 7,3821 839
eot??q Lut
39r 0451 363

eor 800, o0o

lr 4lar 500

1993.
XShr.

EEC Crop Purchrse Grant
British Governrcnt Grrnt
Denirh Govcrnrcnt 6rent
IBRD Grtnt for Corputcr
Enhencrrrnt
Japencrc ]tlotor Uehrcle
6rent
FINIDR ttlotor Vrhielr 6rant

34, azo,849

I,4ta,soe
7$Ote/OO

??7 | 47424t 198,858, 804

I6. GRRNTS-EC-CPRF

0f this arount KShs. 87418431984 rrprerrnts grentr rrerivrd fror the
Europren Corrunitics, while KShc. 98r 1851457 ir drrivrd fror
intrrrt cerncd lcsr benk eherges and krhr 4.8 ri l l ion raletrs to
thrrr rotor vrhicl?s rrcrivcd.

17. INTEREST FREE IRREDEEiIABLE LORN FOR STRATEGIC RESERUE STOCKS.

Thr inereesr of KShs. 1r58518051981 rlprrsrntl thr inerrlrl in
Stretrgic Rrservr Stock of llaizo by ar58lrO6? begr rnd efurthrr
drcrrarr in Stretcgic rrservr of bctnc by 115r5?4 begs dur to
librralization of brans rarkrting.

18. CONTIN6ENT LIABILITIES

Thr Boerd hed contingrnt liebilitirr erounting to KShr. 16.8
ltlillion rs et 30th June 1993 duc to prnding dirputrr with ruppliorr
of goodr and srrvicrs.

19. COST OF ]iIANAGING AND REUOLVING STRATEGIC RESERUE STOCKS
oNn trllr Flt I rNn iloPl{trT ILIZATION FUNCTION

19. I Thr costs of rrneging, hendling end revolving Stretrgic Rrrrrvr
Stocks of rriec and brens a3 Lall as for fulfilling rerkrt
rtabiliretion funetion producc havc bcen rct egeinst the Intcrcrt
Frrc lrrcdrcreble Lorn er indicrtrd in thr Stretrgic Rrsrrvr
Stock/l4erket Stebilizetion oprreting tceount brlox:



??

NATIONRL CERERLS RND PRODUCE BORRD

NOTES TO THE ACCOUNTS - 3OTH JUNE. 1993

19. A STRATEEIC RESERVE STOCRS/I{RRKET STRBILISATION ACCOJNT

STJBSIDIES ABAINST COilI'IERCIAL LOSSES g

1993 l99a
KShs KShc

19.2. [.Cost of reintenancr of:
Strategic Rescrvc Stockc of
l) Intrrnal ltleizr
?l Irportcd Meizc
3) Intrrnal Brans
4) Incrct ieidcs

-Totel 106.039.000
19. e. ?. Cost of ltlarkct

Stebilisetion:
1) Intrrnal ltlaize loss/(gein) 511r875r575
?l ltlei zr export I oss O

3) I rport rd I'lei zo I oss I | 43Or 3791 3e4
4) Intrnel l.lheat lors l7r 341r 675
5) l.lhert Itp. Cort. lorr/ (gein) (a7er l47r 935)
6) Internel brans loss/ (gein) O

7l Brrnr export loss/ (gein) O

8) Intornel ricc aain O

9) Irportcd ricr losr 0
t0) Ricr cxport lors 0
ll) Intrrnel witbi loss/(gein) 0
le) llirbi rxport lors/(gain) 0
13) Intornel Ceshrrnut lorr e
14) Intcrnel Bixe loss/(gein) O

l5) Intrrnal grer loss/(gein) 0
15) Intrrnel Sirsir loss/(gein) 0
17) Intrrnal Sorghur loss/ (grin) O

l8) Sorghur rxport lors O

19) Intcrnel clstor secds lors/(gein) 0
?O, Peddy loss/(gein) 0
al) Intrrnel rillrt loss/(gein) O

2a) I'tillrt oxport lossl(gein) lr473rl49
23) Intrnel pres loss/ (gein) O

at) Prer cxport losr O

25) Intrrnel Cupsicur loss/(gain) O

26t Intcrnal sunflorer losr/(gain) 0
?71 Intsrnel Njehi lors/(gein) O

aB) Gunny begs lotrl (gain) 0

I 10.584.46e

29) Insretieidrs (gein)/losr
Sub totel

o

53r Seer 406
4l, 137, 3lO

I, 079, 484
o

88r oee,550
19,496r 786
e,979,9eO

109. ee4

708, 3el | 730
e

4ler 3ler 7l4
44r 9271 89O

(45r59311u).
3, a72, 143

( l0r 336, e94'
( 18,857,9t3)

7e8r 959
o

11r0941345
tlr889r7e5

641 35O
1168616?l

(93r 170)
t7??t

(60,684'
o

(587)
2r 048

34,855,938
165,444,906

( lf 8e4)
o

430?
I, t96

(tl,134)
(3,90er 779)

le9,6e0
1. 688. 9aa. 788 1.315.756.239



e3
NAIIOLAL CEEEALS AI{D PRODTCE B(nRD

MIIES TO Tl+, RCCOISIITS - 3OTH_J|J|{E t993

SIRRIEBIC RESER9E STOCXS/T{RRXEI STAEILI SATI$I RCCT}U{T

1993 l99a
K5trs $Shr

(cont inurd )

Subsrdrrr for eorrrrcral
lorrrr/ (grin)
Totrl trensfcmed to
intrcct frcc irrrdrcreblr
loen eeeount

e t47.856. OA)

1.794.961.789 1.37a.fl0.??B

19, e. J

r9.4.4.

Thr cost of indirrct ovcrtrrad eorts hrr brrn rpportionrd on
th: barir of thr cort rllocation rodcl introduerd in thr
l99ld/91 frscaI year.

th: rxport and irport lorcrs ariring fror thr fullfilrrnt of
llrkrt Stabrliratron f unction hevr brrn chergrd to thl
ilrrlrrt Stabi I r ret r on Aceount.

,ICCUI]iIJLTII EI, SUHPLI,S
Unlrkr in thr previout yt.r r*rrrr all thr eolrrrcirl nrt oprrrting
rrrul t s ur?r? trenrf rrd to mrkrt stebi l i rrt i on f or Bovlrnlrnt
Subvrntron, during thr ycr undrr rcvirw .r P?r thr plrfor..Dct
contrect rrgnrd brtwcrn thr Borrd rnd 6.O.K, tht nrt opmting
rrrults of unschrdulrd corroditill tlrr to br wholly bornl by thr
boerd. Ar a rrrult of the forrgoing thr Boerd rrelitrd r nrt
rurplus of hrhr. l4?r9Olr939 v*rich wrr trlnsftrrd to thr
Bccuruletrd rurplur.

'co
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IIA'IIOI{AL CEREALS AI{D PRODUCE ETIARI)

lroTHS 1'O THE ACCOUI|TS - 301'H JUilE 1993

OPERATIIIG ACCOUIIT

IIITERIIAL IIAIZE

t993

Brgr l(rhr,

r992

STLES
SToBAGE L0SS/(6AIn)

2,831,536
t93.723

lr gl9r l3g, g3g
o

Brgr

8.t87,122
lt 9,7t8

l(rhl.

2.6.0rliE,zr l7l
o

3, O25,361 lr gtg,l3g, g3g gr lgTo l7o ?.ilorg6,zr l7a

COST OF SALES
Uponing rtoch e
Purchrrcr 3.a27.421
Tranrlu tror,l (to) atretaglc reolZr10.2reE.G,
't'rrnrlor to tl.lze Export O

rccount e
Provraion lor ahrinhrga O

U.Ioaing rtoch O

tiHuss ltARGrtt 6ru/ (Loss)

LESS:

Hrll.g? rnd tmnrport
coet

Uperrtion and
rdrinirtrrtion ?xpcnr?a

Trrnrf:r to Strrtogic Rraerve
Stoch Account (notr 19)

TrurIrr to llerlct Strbilitation Account
Lrrr proportlon of othcr Incorc

SURPLUS/(DEFICIT) TRAIISFERRED TO
IXCOIIE TND EXPE}II'ITURE ACCOUIIT

3.O25?%l l,7lloaSe,691 8.lg7.l7e 2,ffir763.9!tg

77.68,9,217 t27)9{rl,g23t

o
3)37lrO3il.A6?

1t,63?.593,371 )
o
e
e
o

o
3, seg, e6g
ar 6g9, lo2

o
e
o
o

o
t, ll3,3a9r 852
l,555, tll, ta5

e
o
e
e

323,278.673

355, tg0,53a

5?8,169,?.O7

163,f322,at,6)
(536,9581 75a)

77.68,9,217

n2.7moato

626,837.#O

9t9,618, OeO

(88, ee2, 55e)
l?t 8r 3etr 73e )

l2r3l3.?n

o ( lst, 215, 3ta)



J
,t'
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HATIOIIAL CEREALS AIID PRODUCE BOARD

ltul'Es To THE ACCOUIITS - 3e1'H JUXE 1993

OPERATIIIG AGCUUIIT

IITPORTED IIAIZE

r993

Brgr l(chs.

t992

sALris
sl'oBAtiE LOSS/ (BAlll )

2,572,232
o

r,669,126?5#
o

Brgr

l.2lg,713
o

lhhr,

5#r378r(ft?
o

2,5??,123i2 1r669,a26,556 l,2l8r7l3 5551378r068

GOST DF SALES
Opcning rtock e
Purchrror 2,731.231
Trrnrfcr fror/(to) ltrltrgic rea ll?grfilzt
Provirlon lor rhrinklgc e
Cloring rtoclr O

LiHuss nAhblll GAltl/ (LOSS)

Lts55:

Hlrllge rnd trlnrPort
coct

Drrrct rrport cortr
Up:rrtion rnd

adrinirtrttion axPonl.t

'Irenef:r to Strrteglc Rraerve
Stoc* Account (note 19)

Trrnrtcr to llrrkrt Strbilimtion Account
Letc proPortion of, othcr Incore

SURPLUS/(DEFIGIT) TRAIISFERRED TO

IIICOIiE A}ID EXPEIIDITURE ACC(ruNT

2157?.232 lr?f,6r?f,?,982 l,2l8r 7l3 7elr 388' 515

373, t28,671 ( las, ele, aa8)

t16169l,-2e7t
l, 363, O88, 8e7

tgtD,(,67,672t
29r 9871 954

0

o
t,35O, ll7

( t3l,?el)
o
e

e
75gr 6911 2l9
(73r 993,9ll )

16?69lrAa7
e

2Ol,-l'17,'ail
t,43Or 693, O35

228,9111 9:13

t, 860, 8121293

(al, l37,3lo)
( l, {15, 546} 3O!' )

373. t2,8,674

o

lol1737r827
ll2, esl,913

138,853, O6e

332,672.83i0

( t9, a96,785)
tata,3lo,7ta)

l79j l3l.67e'

(55,8751 778)



%

I{ATIOIIAL UEITEALS AIID PRUDUUE BI]ARD

ltoTl:si I'u THE ACC0I lll'S - 30TH JUIIE 1993

OPEHATIIIG AGCUUXT

IIITEBTIAL THEAT

r993

Brge l(rhr,

t*rz

SALES
SToRAGE LoSS/(6Ati)

GOST OP SALES
Opcning rtook
Purohmer
Addr Prior yo.r rdJurtrrnt
Provirion lor Shrinhtgc
Cloaing rtoch

trl85r878 1.e68,6?J8.n6 552regO #7r95,2r8:n

lr37e t3n
115,558

116?231
l, oa6r 365

e
e

(6,738)

l, e68, 628rm
e

Brgr

35,2.Un
o

l(rhr.

*7,9321899
o

239r721,e77
685,875,587

e
15, e89r 253
llrfi7.9?3'

e
9!18,3al

e
o

(aa6r 25l )

o
stt, lzar a3l

o
12. alar73iB

thz.l3l,8l5)

I, 185, 878 9.$? 177 .gil 552, ege 3?1, ae3, 331

l32rafir3,,2 a3r 5a9r 5a5bxt,bs iAHGIII UAITI/ (LOSS)

LhJSS:

llrrtagr rnd trrnrPort
coatr

Direct irport cortt
Upcmtion rnd

rdrinirtrrtion 
"rPonlct

Trrnrfrr to lhrkrt Strbillrltlon Acoount
Lmr proPortion of othrr Incon

SURPLUS/(DEFICIT) TBAIISFERRED TO

INCO||E AIID EIPETIDITURE AOC(ruilT

53, l9O,9l0
ID

1o3,932,1O7

157, l3l,317
tzlr6[i',9?31

t32, {ser 3a2

o

lt, 3861 55:l
0

g3r8l2rGe

93, l98r 7l3
(|a,9271 8r'

J0.27a.823

t6,-721,279t



?'.t

!{A.I'IUIIAL GUREALS AIID PROOUUC BOARD

}IOTES TO I'HE ACCOUIITS . 3ETH JUNE I9:'3

OPEHATIIIG ACCOUIIT

TIIPURTED COIIITEBCTAL THEAT

t993

Brgr l(rhl.

tg92

SALES
sr'oRA6E LOSS/(6AIll)

uusT u[' sALEs
Up?ning rtoolt
Purchrlo
idcll Yrr.or y?.r rclJurtrrnt
frovrtron lor Shrinlrgr
ulorrng atock

1,85a,25t lr26l,le8,3a5 sler375 337rl85rl6a

l, g5lr 25l
e

l, oll,62l
825,53:t

e
e

t26.Urg'

lrzE.lr le8,3a5
e

Brgr

J17,8,37
t7,lgilt

l(lhr,

3:17, l85r a6t
o

?N,792,531 t?W.zll
379? y,f,,lgl a96r 755

ee
g. t12.2tl o

( ll, 8l t, 952) ( t, esa, 621 )

332, 39e, OO8

2121993,-171
e

ar 6g5,85O
(393, t68r 4g4 I

l, 85a, 251 755,213,3ea 5l0r 373 l#,ffi.6?,9

5e5,895, O{t l8er 58a,83aTjHUSS ittt(rilll 6Alll/ (Loss)

utlSSr

Rrilrge rnd trtntport
coat!

Drrrct irport corta
Operrtron rnd

rdrlnirtrrtion crp?nact

Trrnrfrr to lhrket Strblltrrtlon Account
[,rrr proportlon of othor Incore

SURPLUS/(DEFICIT) TRAIISFERRED TO

I}ICOTE AIID EXPETIDITURE TCCUUIIT

6.3,969,-'3V'
6.2,#5,579

115,251,839

2a1r8851 738
26,{,,1,f,'9. gr3

5e5,895, eal

e

37ot3lrEfrE
al,2t8r6a8

5lr 8a7, t36

t33.t97,.7L(,
{5r 593, ltl

t79, tff,r 82l

lr 39a, ol3
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IIATIU}IAL CEREALS AXD PROOT}CE EOARD

ITJTES 1'O THE AGCOUIITS - 30TH JUIIE 1993

OPEHATIlIG ACCOUIIT

ITITETTIIAL BEAIIS

1993

Brgr llrhr.

tgt2

127?393
l. e3l

93192E. t32
0

:::-
2t%g9r3

618

l(rht.

tll, ol5, &19
o

sAL!;s
sTuRAriE Ltlss/ (6AII)

GOST OF SALES
Oponlng rtoch
Purohrrlr
Trrnrlr lror rtrrtegic ro.trYr
Provlrion tor ahrlnlrgt
'frrnrJrr to uPort rtcount
Uloring rtock

l28,r6Za 93,9fr.132 zal,5ll lal, elS, &19

o
12, loa

tt6r 52l
e
e
e

e
l2rll7r5/l7
6.2r l8A,7l9

e
e
e

o
t32,838
t2?r3?ft

e
( t8r 655)

e

o
651 969,3la
631 66a, 5OO

o
(91 2851 399'

o

tag'6.2t

IJHUSS ltAlrtillr liAlll/ (LOSS,

LUS5:

H.rl.go rnd trrnrPort
cort

Operrtion rnd
rdrinirtrrtlon crptna?t

'lrrnltrr to Strrtrglc Rrrrve
Stoal Account (notr 19)

Trrnrtor to llrrhrt StrDillotlon Asoount

SURPLUS/(DEFIGIT) TRAIISFERRED TO

IXGOIIE AIID EXPEXDITURE AOC(IIIIT

71,!fi0?* zalr Sll l2o,3a6r all

lgr 6t9,996 21167.lU

9a9, Gll

6r@7.#3

g,lz9.n2

nraaz,g73

nrSnrzn
tzr979rfrt
l3r7t?.113,

23rOte,165

t4 tt2.7%,

5t9fj/6.'l0,i

ll.e79,l8.,
o

5.8?7r?21'

13,-712,.676
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IIATIOIIAL CEREALS ATID PRODT'CE B{'ARD

XOTES ?O THE ASCOUTTS - 3ETH JUNE T993

OPERATIIIG ACGOIJIIT

BEAIIS EXPORT

r993

llrlrr.

e
o

o e 18,556 2lrlN6,UlA

rnz

Brgr

stLss
sI UllAt g LUSS/ (6Alll )

UU5I'U}'SALES
Uponing rtocl'l'rrnllrr rn lor rxport
0loring rtocl

6B055 iAIr6ri 6llI/ (L(ISS)

LtlSSr

Brlhgr rnd trrnrport
oort

Dlrrat oxport cortr
Oprretlon rnd

rdrinirtrrtlon trpenatt

Trrnrter to Strrtcglc Rcrrrvr
Stocf Account (notr l8)

'l'rrnrtrr to llrrkrt Strbilltrtlon Aocount

5UITPLUS/ ( UE}'[GTI') TRAIISFEIIRED TO

T||OUIIE AXI' EXPET'I'ITUNE ICCtruXT

e
e

Brgr

16,656
e

llrhr,

2lrf,4,6rUlg
e

e
e
o

o
o
c

o
t8,656

o

o
9,285,399

e

o e t8,636 g.?.tJogEtg

e l2r66,lrtzit

e
o

e

7g9'5i25
6081 893

l, eagr a93

o

e
e

2. tlG'all

e
le,.3*rxn

e 12,7l2.lE

e t8/,..876'
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ITATIOXAL CEREALS AIID PROU'CE BTIARD

ruTES TO THE ACCOUTITS - 3erH JUIIE l9{r3

OPERA'TITU ACCOUX

ITOCAL IIILLED RIGE

1993

Brgr Xrhr.

tgErz

SALEIS

sl'utaAtiE Loss/ (GArll )

uosr o!' SALES
Oponlng ttoch
Purchrrot
l.cur Prlor Ymr rdJurtrrnt
Trrnrtm to orPort

rooount oort
Cloring ttook

tas, a3l 3el, eal, 173 153' 9lt 2lor%2.839

la7,189
( 1,755)

361 978
lza,5t9

e

e
( t6, e63)

3el, ell, 173
g

Brgr

l#?672
3r?,39

l(rhl,

2to.?52,859
e

52, 58ar 97l
2il3r3€6,ln6

e

o
(29, tag, O58)

73.l7O
tz7.719

o

o
(36,978)

7A.173,.t J9
l73rl,lz.m

o

o
t32.l8,r!7ll

la5, a3a N,&?/J,ggl 163,9ll l99r leor 3a8

3?,219e lB2 al.%2,311uxuss nAR6ll 6/tlll/ (Luss)

Lb$$:

H.rl.ga rnd trrnrPort
coat

Uprntion rnd
rdrinirtrltion "rP?ntoa

l'rrnrfor to thrket Strbtlllrtlon Aaoount

SURPLUS/(DEFICIT} TRATSFERRED TO

IIICOIIB AXD ETIPEIIDITUBE ACC(ruTT

7,3i15r 155

llr 685, 127

3,77grgga

l5r a8lr Sla

19.e.lo.?82
e

2t.?j53?g
18,0571 9{3

19, oler 282 {e, [13, {{7

13,zg{i'f,,,. l, lagre5.l



3l

IIATIOIIAL CEREALS AIID PRODIJCE EOARD

f,oTES TO THE ACC0I f,TS - 30Tll JUf,E 1993

OPtsRATIIIG AGCOUTT

IITPORTED RIGE

1993

Brgr l(rha.

tstz

lar 355
o

%.zag,6u
e

Brgn

lor 615
gm

lhhr.

11.H.627
o

sALEs
s1'oRA6E LOSS/ (6rrf,)

cus'l' ufl sALus
Uponing rtoal
Purch.ara
l,ttu Prror yrrr rd.iurtrrnt
ulorlng ttoct

lar 355 %r219.6U llr als 11.9.627

l8r 5e6
o
e

(a,l5l)

20,559, {19
e
o

ta.a76.3,27'

e
xtr92l

o
(t8,506)

o
3I3r257r 192

o
(2C, S9r atg'

Itr 355 t5.tfitz.gg2 llrals 12.68,7.773

le,155,795 lr672,gyrixuss ;rB6lx tiitx/ (LoEs)

Lb]SS:

llrilrgr rnd trrnrport
sort

Drrcct irport oortr
Opmtlon rnd

rdrinlrtmtlon orp?nao!

Tnnrfrr to llrrkrt Strblllrrtlon Aoaount

SURPLUS/ (DEFTCIT' TRAISFERRED TO
rxcollE Axt, ExPEIDITUnE AggoullT

w.?fi
e

6t7,35a

#.zrl
0

2,191,re

l, l23,6la
e

2rJ77 rilO
t728.gllttt

l, l23r 6l{ lr 8{er 58l

groS?.18.2 tt73r727'
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IIATIOIIAL CEREALS AITD PRODUCE EOARD

IIOTES TO THE ACCOUNTS . 3OTH JUIIE 1993

OPERATII{G ACCOUI{T

ITITERHAL TIilBI

1993

Brgr

1992

SALES
STORAGE LOSS/(GAIII)

COST OF SALES
Openlng rtock
Purchreec
Trenrfcr to rxport

rccount
Provlrlon for ahrlnkage
Cloalng etock

136, t13 92r031,O85 19,932 t3,2O8,LOO

133,057
3,056

293,298
5f 860

o
o

( 163,0t5)

Xehe.

92,O31,096
o

Brga

19r237
673

X:he

13,2e8, leo
o

l7tr 36l, 1a8
31 537, O55

o
77,915

( 103, {52,053)

1361337 r279
72, l6ar977

(22r38lrztillt
lr38? t629

( 175,918,?77t

23O,2O7
tao,323

137,3O2'
o

( 293, 298 )

136, l13 7t.323t973 19,932 11,979,9e8

l7r 5O7, lll 1r228. L926ROSS rAR6II GAIX/(LOSS)

LESS:

Rrilrge and tranrport
colt

0perrtlon and
edrinlstratlon expenlc!

Tranefer to llrrket Stablllartlon Account

SURPLUS/(DEFICIT) TRAIISFERRED TO

IIICOXE AXD EXPE}IDITURE ACCOUNT

{,531,3a3

3t971,29O

3r3B2r22O

7 r313.12L

12r927,61L
( tl, o9{r 3{5)

lr g33, 294

(6e5, le2)

lor 5o5,633
o

10r 5051 633

7 rOel,47g
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ITATIOIIAL CEREALS AIID PRODUCE BOARD

TIOTES TO THE ACCOUIITS . 3OTH JUIE T993

OPERATIHG ACCOUT{T

TIIIBI EXPORT

Bags

SALES
STORAGE LOSS/ ( GAIII )

COST OF SALES
0poni.ng rtock
Trrnrf:r ln for export
Clorlng stock

6ROSS nARGilt GAIil/ (LoSS)

:::::
Reilrge end trrnrport

cort
Dlrect oxport oortr
Opcntlon rnd

rdrlnlrtretl.on txpcnlcs

Tranrfrr to llerkct Stabllltetlon Account

SURPLUS/ (DEFTCIT) TRATTSFERRED TO

IICOTE AID EXPE}IDITURE ACCOUIIT

1993 t992

Kahe. Bage

o 37,3O2
o o

l(ehe

15, 165, l8e
o

o
o

0 o 37.3O2 15,155, l8O

0
o
o

o
o
o

o
37,3O2

o

0
22r3Al,zeg

o

o o 37,30.2 24381,200

o t7.2L6,OzOt

lr 60l, 510
lr2l7 | 139

2,OL6r 111

ar g35r al3
( I l, 889, 725 

'
17,e31,3L2t

( t6t, 7o8 )

0
o

o

o
o

o

o



3{

TIATIOIIAL CEREALS AIID PRODUCE BOARD

IIOTES TO TIIE ACCOU}ITS . 3OTH JUNE T993

OPERATII{G ACCOUNT

II{TERIIAL CASHEUIIUTS

Brga

SALES
STORAGE LOSS/(GAI}I)

COST OF SALES
Opcning rtock
Purchuer
Provlrlon for ahrlnkrgr
Clorlng ltock

GROSS ilABGm CAII|/ (LOSS)

LESS:

Rrtlrgr rnd trenrport
coat

Opcrrtlon rnd
edri.nlrtretlon .xpen.c!

Trrnrfor to llarket Strblllratlon Account

SURPLUS/(DEFICIT) TRAIISFERRED TO

IIICOIIE AIID EXPEIIDITURE ACCOUIIT

1993 t992

l(rhr. Brgr Krhr.

0
o

e
o

uee )

99
(65, eoo)

o

o o (l) (65, eoo)

o
o
o

63e

o
o

I
0

(t)

650
o
o

(550) (t)

o o (l) (650)

o (6t,35O)

o o

oo

e
o

o
(6{,35e )

o (6{,350)

o o
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XATIOIIAL CEREALS ATID PRODUCE BOARD

HOTES TO THE ACCoUxTS - 30Tlr JUIIE 1993

OPERATIIIG ACCOUI{T

IIITERIIAL BIXA AIIITATO

r993

Bage l(ahe.

1992

15, l12
(4,537)

7,92$?8a
o

::::_
131 383

221

l(rhr

6,156, 180
o

SALES
STORAGE LOSS/(6AITI)

COST OF SALES
Oprnlng rtock
Purchreer
Provirlon for rhrlnkrgc
Clorlng rtock

10r 575 7r92B,7Al t3r6e4 6,156,180

990
91 981

( 396)

3ll,3al
{r 58gr g5l

l0o,95s
l2o?,86Ot

31123
ll, {7t

l, ll8r 595
ar gllr 369

106r Sle
t1L7r&?At

10,575

GROSS }IABGIII GAIII/ (LOSS)

LESS:

Rrtlege end tranrport
colt

0pentlon rnd
rdrlnlrtrrtlon expentc.

Tranafcr to llerkot Steblllcatlon Account

SURPLUS/ (DEFICIT) TRAIISFERRED TO

IIICOTIE A}ID EXPEITDITURE ACCOUIIT

(99e )

4,793.287 13,604 516481646

3, 135, {97 so7r 53t

361,730

1.o79,134

9581 351

1,3t3r 539

l, {4e,88,1
o

213e.lrge,o
( l, 686, 621 

'
l, tl40r 88{ 6L3r279

lr 6911 5l3 ttoT,713t
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NATTONRL CEREALS AND PRODUCE BOARD

NOTES TO THE ACCOUNTS . 3OTH JUNE 1993

OPERATING ACCOUNT

INTERNAL GRAMS

l 993

Bags Kshs.

I 99e

I l7r'7lO
o

9,357
( 113)

Kshs.

5,514,96e
o

Bags

SALES
STORAGE LOSS/ (GAIN)

COST OF SALES
Opcnrng stock
Purchases
Transfar to export

account
Provisron for shrinkrge
Closrng stock

GROSS MARGIN 6RIN/ (LOSS)

LESS:

Rerlrge end tr:nsport
co st

Operetion and
adrrnrstration exptnses

Transfer to tlerket Stabr lisat ion tlccount

SURPLUS/ (DEFICIT) TRANSFERRED TO

INCOME AND EXPENDITURE ACCOUNT

tt7 t'7 to 9, e54 5, 514, 962

200
u96)

4

o

49
4

o

?4t 49O
1, 900

o
4?

l??t.r7o)

9,303
o

(49)

4,619,347
o

0
g

(24,49O)(49 )

4 31 462 91 254 4,594,857

I 14, i?48

8t',773

8, 773
o

Bt 773

l05,475

9eo, 105

o 351, 187

505,355

857,544
931 170

9601 7te

t4or607,
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NATTONEL CERERLS AND PRODUCE BORRD

NOTES TO THE RCCOUNTS - 3OTH JUNE 1993

OPERRTING RCCOUNT

INTERNRL 5IlISIFI

l 993 I 992

Bags

SALES
STORAGE LOSS/ (GAIN)

COST OF SRLES
0penrng stock
Purehases
Provrsion for shrrnkage
Closrng stock

GROSS iIARGIN GAIN/ (LOSS)

LESS:

Rarlege and transport
co rt

0perat i on and
adrini rtrat i on expenses

Transf er to ttlarket Stabi I i sat ron Account

SURPLUS/ (DEFICIT) TRANSFERRED TO

INCOME AND EXPENDITURE ACCOUNT

Kshs. Bags Kshs.

o
o

o
o

2
(e)

sso
0

o o o ss0

?4
0

?4
0

(e4)( 10,350)(24)

I 550
o
o

o, 10i 544
o
e

( 10, 560)

o o o ( l8)

o g9g

o 77

o r06

o
0

r83
7e?

0 905

o (?t
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NATIONAL CEREALS AND PRODUCE BORRD

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993

OPERRTING RCCOUNT

INTERNAL SOREHUM

1993 r99e

Bags

4t37
(e44)

1r893

Kshs, Bags

600,50e
o

3,8t8
(415 )

Xshs.

I r 1a6, 300
o

SALES
STORAGE LOSS/ (GRIN)

COST OF SALES
0penrng stock
Furchases
Transfcr to export

account
Provision for shrrnkagr
Closing stock

600t50? 3140? I, la6r3oo

3,334
?69

o

(l,7t0)

677 | t37
50,63e

o
I,l14

(371, 751)

6r?61
475

o

(3,334)

l,257,688
96r07?

0
er l14

(579,251)

IrB93

GROSS iIARBIN 6AIN/ (LOSS)

LESS:

Rerlegr and trantport
cost

Operat i on and
adrrni stret I on exp?ntes

Tranrf rr to lrlerkct Stebi I rset ion Account

SURPLUS/ (DEFICIT) TRANSFERRED TO

INCOME RND EXPENDITURE ACCOUNT

357, l3e 3r4O? 68616??

7t7tO

103,473

e43f 37O 439t677

l55r 536

?3?t06g

397,604
601 694

4581 288

ugr5ll)

lll,183
o

1ttr 183

t3e,187
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NATIONAL CERERLS AND PRODUCE BOARD

NOTES TO THE ACCOUNTS ' 3OTH JUNE 1993

OPERRTTNG ACCOUNT

INTERNAL CRSTOR SEEDS

1993 r99a

Bags Kshs. Begs Kshs.

I t5,330
oSALES

STORNGE LOSS/ (GAIN)

COST OF SALES

0prning rtock
Purcherrs
Provirion for rhrinkagl
Closing rtock

?14
?

45,500
a

451
127)

2t6 45,500 434 I t51 330

537

(345)

85,698
31 840

84
(55, a0o)

908
53

(537 )

l44r lol
10,080

???
(85,9e0)

?4

?16 34,4e3 434 5Br 483

GROSS MARGIN GAIN/ (LOSS)

LESS:

Rai Iage end trlnsPort
cost

0prration and
adtinr strrt I on lxP?nicg

Trengfrr to Merket Stebiliretion Aecount

11r078

lor e35

10, a35
o

tor e35

843

=z=======-===

46t847

?ot?o3

?\3?6

4Br 531
587

49t ll8

t4?7tt
==-=======r--

o

SURPLUS/ (DEFICIT) TRRNSFERRED TO

TT,TiOME AND EXPENDITURE ACCOUNT
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NRTTONNL CEREALS RND PRODTJCE BORRD

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993

OPERATING RCETruNT

INTERNRL NON.TRRIGNTED PADDY

1993 l99a

Begs

SALES
STORAEE LOSS/ (GRIN)

COST OF SALES

0paning stock
Purchacrr
Shrinkrge
Closing rtock

GROSS MARGIN GAIN/ (LOSS)

LESS:

Rerlegc end trenrPort
cost

0peretion rnd
adrrni rtrrt ion rxPrnrcr

Trensf cr to lrlerke t Strbi I islt ion Account

SURPLUS/ (DEFICIT} TRANSFERRED TO

TNCOFIE AND EXPENDITURE RCCOUNT

Kshs. Begr Krhs.

o
(2)

o
o

0
o

o
o

(a) o o o

?7
1

6,053
a50

6
(5r 5a5)

5
??

tr373
4,785

105
(6, l5g)(30) t?7t

(2) (a16) o r05

?tb ( r05)

849

t,189

a,038
(ar 048)

( to)

(95)

o

43

43
o

43

t73
====-=====ct!
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NATIONAL CEREALS RND PRODUCE BTIRRD

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993

OPERRTING RCCOUNT

INTERNRL I{ILLET

1993

Begs Kshr.

r99e

Bags Kshs.

60l,414
o

SALES
STORABE LOSS/ (ERIN)

COST OF SRLES
0pening stock
Purcheslr
Tranrfrr to export

account
Provision for shrinkegr
Closing rtock

?3r44O l3t744t?gO tt776

l9r 905
3,535

43r 494
tB3, l7t

( lar aos)

( t9l,018)

l3r744r?8O
o

884
89e

5Ol, 414

2lr 157, l9a
to8,8901 590

(5r937r le2)
er 395,593

( lal, 200,921 )

t70,547
37e,808

(498,087)

(43,494)

98,97O,59e
2e3,505,980

(2981 85a,2OO)
41917, l3a

(a6,074,3e4)

a3f 440

GROSS ]'IARGIN GRIN/ (LOSs)

LESS:

Rerlegr and transPort
coct

Oprretron and
adrrni stret i on lxPcnrer

Trlngftr to Market Stebilisatron Account

SURPLUS/ (DEFICIT) TRENSFERRED TO

INCOiiIE AND EXPENDITURE RCCOUNT

5,3O5,33e tr776 4467r18O

g,438,948 ur 8651 766)

4, 991, 360

g,733,524

13,724,884
o

t31 7e4r 894

(5, e85, 935 )

14,4091 398

?ot?oor767

34,510, 155
(34r B55r 938)

(e45r 773)

ilr 5191 993)

==-t==-====== =====--======



SRLES

COST OF SALES
Opcning stoclt
Trangfcr rn for cxPort
Clorrng rtoclt

4?

NRTIONSL CERERLS RND PRODUCE BORRD

NOTES TO THE ACCOUNTS . 3OTH JUNE 1993

OPERRTING RCCOUNT

MTLLET EXPORT

1993

Brgs Kshg.

l?r?Os

12, eos

r992

Bags Kshs.

3r27?r%O 498,087 195' 814' 452

5t?7?t56a 4981087 195'814145e

0
I a, eos

o

o
5,937, 12e

0

o
498r O87

o

0
e98r 85a, eoo

o

t2r?O5

GROSS MNREIN BRIN/ (LOSS)

LESS:

Reilegr and trrnrPort
cort

Dirrct export corts
Opcration rnd

edrini stret i on exPrnrer

Tranrfer to l{erket Stabilisetron Aceount

SURPLUS/ (DEFIC[T) TRRNSFERRED TO

INCOFIE AND EXPENDITURE ACCOUNT

51937, tea 498rOg7 a9gr85212O0

(564r 554) ( l03, o37,748)

a99,984
?ot'779

5e4,891

845,553
( tr StOr al5)

(6541 56?)

o
=-==tt=======-

et, 384, 678
15, a56,518

?6r9?3t??l

54,565,417
( t55r 4441 906 )

( toor 878,489)

(a, l59r a59)
=tEE-3-I==-=G
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NATIONRL CEREALS AND PRODUCE BOARD

itrTES TO THE ACCOUNTS - sOTH JUNE 1993

T]PERATIN6 ACCOUNT

INTERNRL PEAS

l> t:'

Begs Krhs.

199e

37 rzn 41 935
173

Kshs.

4??4tlgo
o

Begs

SRLES
STORAGE LOSS/ (GAIN)

COST OF SALES
0pcning stock
Purchrrrs
Trencfrr to exPort

rceount cost
Provi rion f or rhrinlregc
Cloring rtoclt

8e
(9) 0

73 37 t7?O 5, 0o8 ?r?z4r ttD$

???
l3

o

( l5e)

glr 897
4, a55

0
94

( lg,56e)

1?a?
?a

(???,

I, 8541 5t6
lo,345

o
e?g

(ga, 1e5)

o

73 671 584 5,008 1t794964

6ROSS MRRGIN 6RIN/ (LOSS)

LESS:

Rrilrgt end tranrPort
cost

Oprrrtion end
edrrnirtret ion lxPrnser

Trensf er to lrlark:t Stebi I irrt ion Aceount

SURPLUS/ (DEFICIT) TRANSFERRED TO

INCOI4E RI{D EXPENDITURE ACCOUNT

(a9,864)

0

4,096

4,085
o

4r e86

(33,95O)
-=-=!=E=-=aI-

43lr 135

187,515

?6?tg8O

4501 395
1r 8e4

45er at9

(al, o83)
3=3--=--a!---
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NATIONEL CEREALS AND PRODUCE BOARD

I{ITES TO THE ACCOUNTS - 3OTH JUNE 1993

OPERATTNE RCCOUNT

INTERNRL GROII{DNUTS

r993 1992

Bagr Kshr. Begr Krhs.

SRLES
STORNGE LOSS/(GRIN)

COST OF SRLES
Oprning stoek
Purcherrs
Add/Lerrl Prror ycrr edjurtrrnt
Cl or i ng rt oclt

6ROSS MRRBIN GRIN/ (LOSS)

LESSI

Rerlagr and trenrPort
coct

Operetion rnd
edrinirtret ion rxPrnrlr

SURPLUS/ (DEFTCIT) TRANSFERRED TO

INCOME AND EXPENDITURE ACCOUNT

7
(1)

e,495
0

4
o

47bO
o

6 e,495 4 ?r760

6
0
0
o

600
o
o
o

3l t0
0
0

(6)

6,0o0
0
o

(3,600)

6 31 600 4 44e/O

il,105)

30r

301

(l r 406)
==-fE-g=====t

o

360

154

el5

370

( l0)
=---====-3!=3
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NRTIONRL CEREALS AND PRODUCE BORRD

NOTES TO THE RCCTruNTS - 3OTH JUNE 1993

OPERATIITG ACCUJNT

INTERNRL CAPSICUMS

r993 l99e

Bags Krhg. Bagr Krhs.

SALES
STT]RAGE LOSS/ (GAIN)

COST OF SALES
Oprning stoek
Purcherrc
Provision for thrinkege
Cloring rtoek

0
0

o
o

3
r0

750
o

o 0 l3 730

l6
o

( 16)

31 520
0
0

(3,520)

?9
o

6t3O7
o
o

(3,5e0)( l6)

o o l3 ?r787

GROSS iIARGIN GRIN/ (LOSS}

LESS:

Rri legc end trenrPort
coct

Oprretion end
adrini stret ion lxPrnrlr

Transfer to Marklt Stebilisetion Account

SURPLUS/ (DEFICIT) TRRI{SFERRED TO

INCOI'IE AND EXPENDITURE RCCOI,NT

o

o

o

0
o

0

o

(e,037)

ll6

t6?

?78
(er 30e)

(ar l'e4)

( 13)
3=========-== ========--=-t
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NNTIONAL CEREALS ANO PRODUCE BOARD

NOTES TO THE ACCT}TJNTS - 3OTH JUNE 1993

OPERATTNG RCCOUNT

INTERNRL SUNFLOI.IER SEEDS

1993 l99e

Begr

SALES
STORAGE LOSS/ (GAIN)

COST OF SALES
0prning rtoclt
Purcharrs
Frovirron for rhrinkagr
Closing ctock

6R0SS iIARGIN 6AlN/ (LoSS)

LESS:

Reilegr end trtnlPort
cost

0prrrtton and
edrini stret i on exPenlcs

Trensfrr to lrlerkrt Stebilrsation flceount

SURPLUS/ (DEFICIT) TRANSFERRED TTl

INCONE AND EXPENDITURE ACCOi,NT

Kshs, Begs Kshs.

3?
(4)

t?
u)

1r4305, a33
o o

33 5,433 ll tr430

?79
I

t?76t

?76
I

(e44)

?ttgo7
100

2
( 19, ?78)

?ttgb7
go0

l8
(e1, 8a5)

33 a,63t l1 860

4boa

1r534

1r534
o

1r634

958

570

?7?

l,081

1r853
ur 1,96)

657

(87)

o

======-=====- -============
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NATIONRL CERERLS AND PRODUCE BOARD

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993

OPERATING ACCOUNT

INTERNAL NJRHI

1993 r992

Bagr Ksht. Begr Krhr.

SALES
STORAGE LOSS/ (GAIN)

COST OF SRLES
Openlng stock
Purchrrrs
Provirion for rhrinkegr
Clorrng stoelt

GROSS MARGIN GAIN/ (LOSS)

LESS:

Reilegr end trenrPort
eo rt

0prrrtion end
adrrni strat i on rxPlnles

Trenef er t o lrlerkrt Stebr I i ret i on Account

SURPLUS/ (DEFTCIT) TRRNSFERRED TO

INCOME AND EXPENDITURE RCCOUNT

t3
ul)

4,580
o

80
t?t

43,8e0
o

? 4,580 7g 43,8e0

85
o

30,433
o
o

(e9,840)

107
56

(65)

a8,713
?44OO

493
(30r 946)(83)

? 393 78 ?ot6g0

4,087

0

559

559

559

31 5e8

=-BE===r-=:t3=

a3r 140

5r e44

7r 35e

le,596
ttr 134

e3r 730

(590)
-==-=3=--===E

o
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NRTIONAL CEREALS AND PRODUCE BOARD

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993

OPERATING RCCOUNT

GUNNY BAGS

I 993

Begs Kshs.

l99e

SALES
STORAGE LBSS/ (GCIN)

COST OF SRLES
0pening stock
Purcheses
Issucd for rnternal u5?
Cl osing st ock

8,369,3a4 ese,515,4a5 5,635,558 la2r 785' 5t0

g,493,909
( 124,585)

7 | L6?r7bO
3,344, l3l

o
t4137 t567')

e52,5t51 4e6
o

Bag:

6t73gr?76
( l2l,518)

Kshs.

t??t?ast6to
o

ll7rB99rO3O 514691831
to6t7O6r44l 8r3e9r587

00
(81, 7ge, 6?4' 17 | L62t76O)

8l r 449, 786
137, t38r 468

o
( 1 17,899,030)

Bf359r3a4 1448?4847 5,6351658 tO0'689'244

l09,592f 579 2e,096r 385GROSS MRRGIN GAIN/ (LOSS)

LESS:

Rerlegc and trensPort
co st

Drrect irport costs
0peret i on end

adrrnr strat i on exPensrs

Trensfer to Strategic Rrtcrvr
Stock Account (note l8)

Transf rr to lrlarket Stebr I r set ron tlccount

SURPLUS/ (DEFTCIT) TRANSFERRED TO

INCOME AND EXPENDITURE ACCOUNT

3,074,908
2,8a0t 199

5,555, 756

llf55lr872

o
0

llr55lr87e

9$ t4Or 7O7

e, 109,905
7,310r 433

91 06er 318

18,482,555

0
3r9OOr77i

ea,383,435

(287,049)
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NATIONAL CEREALS RND PRODUCE BOARD

NOTES TO THE RCCOUNTS - 3OTH JUNE 1993

OPERRTING RCCOUNT

INSECT ICIDES

r993 r99e

Bags

t51 434
(5,9t7)

9,517

16r 685
0
o

(7r t58)

Ksh s.

\r74ar?
o

91 430
?r748

Krhs.

3, 0131 825
o

Brgs

SALES
STORAGE LOSS/ (GAIN)

COST OF SRLES
0prnrng stock
Purcheses
Irsurd for rnternel use
Closrng rtock

\t7?,?l? L?rt78 310131826

3rOO4t7OO
o
0

(e,39er 143)

??r434
6,4?9

o
( 15r 585)

51 496,330
er491f98O

o
(5,0041 70o)

9,517

GROSS iIARGIN GAIN/ (LOSS)

LESS:

Rarlage and trensPort
eost

0perat i on end
edrrni stret ion exPenses

Transfer to Strategic Rcserve
Stoek Account (note l8)

Trensfer to Marlrst Stabilisetion Account

SURPLUS/ (DEFICIT) TRANSFERREO TO

INCOFIE AND EXPENDITURE RCCOUNT

er 612,557 le, 178 21 983,610

e,559,655 30, et6

?26r957

o
0

79, +55

147 ts,O?

93, ge8

190,510

284,338

( 109, ea4)
( 1e9r 5e0)

45r 494

( 15, ?78)
=======E==-E=

??btq37

e,33er 598
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NATIONAL CERERLS AND PRODUCE BOARD

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993

OPERATING ACCOUNT

pL480 - HHEAT

r 993 I 994

SRLES
STORRGE LOSS/ (6AiN)

COST OF SALES
Opening stock
Rrcr i v ed
Lrss: Prior yrer adjustrcnt
Provirion for shrinkege
Closing stock

GROSS I{ARGIN GAIN/ (LOSS)

LESS:

Reilegr end trensport
cost

Drrect irport eostr
Othr Drr+ct cort5
LcAal f:cs
Governtent agency eolrissrsn at BI

SURPLUS/ (DEFICIT) TRANSFERRED TO

GOVERNIIENT AGENCY ACCOUNT

474 t36 3S4, 090, 957 a6 I, 087 1 70, 49 I , aa9

Begs

474 t3b
o

5a7,935
o
o
0

(55, 799 )

47?,136

Kshs.

354,090,957
o

Begs

?6trog7
(0)

Ksh s.

l70,49lreeg
o

o
0
0

T rTgOtOOl
0

274 t4O
515, gg2

o
o

(527,935)

o
o
o

31 750,907
o

TtTgotOO' ?5LtOB? 3175Org07

345r 300,955 L66r74Ot 4?t

t4r79Or 24? 38r 949,555
42r 88gr 702

o
9,595" 377

l3f 639, a982\3?7 te77

43, I 17,5lg l05r07lr93a

3O3. 183,437 5l,56g14gg

0
o
0

=======rq==I=
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NATIONAL CEREALS RND PRODUCE BORRD

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993

OPERATING ACCOUNT

FOOO AID - I.IHEAT . EEC

r993

Bags Kshs.

I 994

SALES
STORAGE LOSS/ (GATN)

COST OF SRLES
0penrng stock
Rece r ved
Provrsion for shrrnkage
Closrng stock

GROSS MAR6IN GRIN/ (LOSS)

LESS:

Rarlage and trensport
co st

Drrect rrport costs
Operat r on and

adrrnr strat ron exPengts
Governrent agrncy cortl3slon at 8t

SURPLUS/ (DEFTCIT) TRANSFERRED TO

GOVERNiIENT RGENCY ACCOUNT

L?4t L3? 93,095, 150 5grb44 44, ge4,859

la4, l3e
o

I 38, 8Oe
o
o

( 14,570)

ta4, t3a

93,095, l50
o

Begs

68r 544
o

Kshs.

44r 8e4,859
0

e,049, I I

43r 109
l54r 337

o
( 138,8Oe)

o
o

| 147
o

o
o
5
o

985

2,048, I 15 58,544 986r 147

9 1, 048, 035

3,44ar 945
o

o
7 r 447 r69?

to,8901 537

80, t57r 398

43r 838,7l I

lar 383r e68
13,6351 995

3,585,989

e9,5O5r ?52

14, e33,459

o
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NRTIONRL CEREALS AND PRODUCE BORRD

NCITES TO THE ACCOUNTS . 3OTH JUNE 1993

OPERRTING ECCOUNT

PL48A - RICE

I 993

Bags Kshg.

l99e

Bags Kshs.

SALES
STORAGE LOSS/ (GAIN)

COST OF SALES
0penrng stock
Frovrsron for rhrrnkege
Clostng stock

GROSS MARGIN GAIN/ (LOSS)

LESS:

Rarlage and tranrPort
co st

Drrect rtport costs
Governrtnt agency corrission at 8?(

SURPLUS/ (DEFTCIT) TRANSFERRED TO

GOUERNMENT AGENCY ACCT]UNT

l9
a

7t97t
o

o
o

o
o

l9 7t971 o o

34
o

( l5)

o
175

o

34
o

(34)

o
o
o

t9 r75 o o

7 t796

356
o

538

994

61 80e

o

o

o

o
o
o



53

NATIONRL CEREALS AND PRODUCE BOARO

NOTES TO THE ACCOUNTS - 3OTH JUNE 1993

SUMI(RRY OF OPERATING ACCOUNTS
(Excludrng Govr t Agency Rccounts)

l 993

Ksh s.

5r 6 l6r 996r 335

6t 6 16, 996, 335

SALES

COSI OF SALES
0penrng stock
Purchasrs
Transfcr to stratrgrc restrve
Provrsion for shrrnkagt
Closrng stock

GROSS MRRGiN GAIN/ (LOSS)

LESS:

Rarlage end transport
co st

Drrect rrport costs
Drrcct export costs
Operet r on end

adrrnr stret ron ?xPenseg

OTHER iNCOME

SURPLUS/ (DEFICIT) BEFORE SUBSIDY

I 992

I, 004, 5451 048
6r?74r 386,454

or 5501 48?r?94',)
55r795, l3a

(359r 5e0,058)

51 3?4, B?\?7?

I, e92, lTlr 063

553,750, I l3
l,495, 178,814

eor?79

g43r87ar 149

3,003, gal,854

ur7llr55Or79l)
59,590, 940

( I, 65a, O59r 851 )

Ksh s.

4r 6851 674r g6 I

4, 6g51 6741 86 t

74?t L?6t tO4
3,35e, Og4r7?4
I, 545, 0g4r 705

4or4o?r?45
( I I O45, 048, 493)

4.644r 549,484

4tt025'377

506f I t6t6??
160, 581, Oa4

18,08er 870

IrOltr567r9e0

I, 596r 348, 436

( I | 655, 3?3, 059 )

61, lea,331

( l,574, ?OOt7?8t



GENERRL ADMINISTRAT ION

Hllowance Boerd Merbers
Advertrsrng
Conservancy, Irght and water
Consurable stores
Entertarnrent
General expens?s
Ingurance
Land and srdrng rent and rates
Marntenance of rachrneryt furnrture

end equrprent
Marntenance of burldrngs
Postage, telegral t telrPhone
Prrntrng and statronerY
Rent for officls, steff houses

and stores
Securrty exPenEes
Subscr r pt r on s

Unt forrs
Depreciatron
Donat r on s

GENERAL OPERRTING EXPENSES

Furr gat r on exPPnses
Grain dryers oPeratrng costs
Handlrng and agencY fees
Hrrcd transport
Shows and exhrbrtrons
Travell rng and subsrstence
VehrclP runnrng costs
Provrston for bad and doubtful
Dunnage s

54

NATTENAL CEREALS AND PRODUCE BOAtiD

OPERATING AND ADiIINISTRgTION EXPENSES

FOR THE YEAR ENDED 3OTH JUNE I9)3

1993 1994

Xsh s. Ksh s.

I 15,598
lro?3t 426

t7 t78t1379
1 i 158r goe

ala,994
3, 145,354

14,997,598
4t 479r69?

28,9681 786
11r739r434
17,955,439
?ar 33e,305

g,540t 530
24r45?172?

I 98r 345
4r 551, e84

81, l80,914
474 tOO

95, asa
l,4ler 250

l5r 557,983
I, 5301 799

l?7 | gL7

3, SOOi 379
15,4Oar 515
8,959, ee8

30r 538r elo
10,9a4r 3e0
I 3r a07, 355
?6tO77 | t87

13,409t le4
2tr4g7tt3o

t5a,434
31 579,546

55,884, 769
1, lalr 558

e43r 4O8r 788 e33,965,966

957,932
38,449,4l I
I 4, 595, 31 I
a, 380, gl 3
ar 30or e8l

43,977r 41 I
l7r 307,519

eo4 4?.9,449
87ar 580

11,157,854
?ot 4o9t799

7, goa, 99 I
6tOOOtO4e
3,439,339

30,109,675
le,3331 172

e40r a93r a65
2B4t ?27

3e3,479, 807 331, 8a9, 364
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NRTIONAL EEREALS RND PRODUCE BORRD

OPERATIN6 AND ADMINISTRATION EXPEIISES

FOR THE YEAR ENDED 3OTH JUNE i9)3

(cont rnued )

I 993

Ksh s.

3e6 | 37O,, 465

STAFF COSTS

SaIarr es and h,ages
Board's contrlbutron to Penslon

schene, provtdent fund and
savrngs schcrrs

Medrcal expen935
Natronal Socrel SecurrtY Fund
Leave payr Paggages

and graturtrrs
l.JeI f are and trernrng

PROFESSIONflu ExPENSES

Accountancy fees and exPenses
Fludrt fees
Legal and other fc:s

Loss/ (garn) on exchange
Bank charges and bank loan lnterest
Bank overdraft rnterest
Less: Interest earned

375, I 15,887

1a,984,960
5,092,845
5r 5l 3r 9e9

7 t6O4tO47
16,550,739

l 994

Ksh E.

307,510r 380

l0r l55r 005
4,2e0, 195
31 659,549

5,093,015
5,314,504

335,95a, 747

o
?tSOOrOOO

877, 159

3,377r 159

9O5, l26r e34

29r2441 134
77,598,849
I, 5a4, 349

(er 0a5r 5a3)

105r 441, 688

53,535
3, eSer 989
2r 424,955

3r74t | 49O

ToTRL EXPENDITURE BEFORE FINANCE COST 947,545'972

FiNANCE COSTS

o
15,4531 182
?7r77Or682

( l40,998,588)

( 103,574r 844)

TOTAL EXPENDITURE TO BE RPPORTIONED 943,874, 148 1,0l I t367t9??
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NRTIONRL CEREALS AND PRODUCE BOARD

OPERATING AND ADiIINI STRRTION EXPENSES
FOR THE YEAR ENDED 3OTH JUNE T993

(cont rnued)

r993

Ksh s.

l 992

Kshs.

(a) RPP0RTIONED AS FOLLOIIS:

I{AI ZE : Intrrnal
: Irported
: Internal
: Irported
: Internal
: Export
: Local ly rr I Ied
: Irportcd
: Internal
: Export
: Internal
l Intrrnal
: Internel
: Intrrnal
: Intrrnal
: Internal
: Intcrnal
: Export
: Intrrrnel
: Internal
: Internal
: Internal
: Internal

I.JHERT

BEANS

RICE

LJIMBI

BIXA ANNRTO

GRAMS

SIFrSIir
SOR6HUM

CASTOR SEEDS
PADDY

MI LLET

PEAS

GROUNDNUTS

CAPSICUI'IS
SUNFLOI.JER SEEDS
NJAHI
6UNNY BR6S
INSECTICi DES

3551 190,534
eaEr 941 r gg3

l03r 93a,407
ll5r?5lrg39

6tOO7 tbb3
o

l l,585r la7
617,354

5, 974r ego
o

1, O79, 154
9r773

o
l03r 473

10, e35
43

8r 733,5e4
5a{,89t

4, O85
301

o
1r534

s59
5,656,755

t47 t5O?

6e5,837,560
138,863, O5O

83r Slef 050
54,847, 136
?or?o2rg76

I, 008, 492
15,4gl,515
e, l9lre65
7,545,4e1
4Olbt444
I, 343, 539

506,354
l06

?34O6s
?et3?5
lr 189

aot?OOt758
25r9?3t???

e64sso
?t7
L6?

l, 08e
71 35e

9,064,318
190,510

B43r 874, 149

EXPENSES DIRECTLY ALLOCRTED

(b) TOTAL EXPENSES

2t t78r 183, 249

31 oee,055,397

GOVERNMENT RGENCY OPERRTING
EXPENSES INCLUDED (b) ABOVE 18r e33r 543

See note l.g to the accounts for the basrs of allocatron of
overhead expenses.

1,0l I 1567r9??

79er 637r 035

I, Bl 3, 8OO, 334

I 17r 451, 897
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NATIONAL CEREALS AND PRODUCE BOAHD
SALES, PUHCHASES AND STOCK

1e89/90 TO 1992/93
BILLIOT{ X8H8

7

6

6

4

3

2

I

o 1989/90 1990/91 1991/92 t9g2/90

YEAH

;gALES N puRcHA$Eg cLoSlNo gTOCK



ruTI{tH- cEREfl.,S nO pfinf,E 8tH}

sf.Es, FURONS flO SIIEG - r989/9C T0 l99e/93

1989/90

l(5s
l9!lc/9t r991/9e

rGst€G r€GSflISr

tmsTIc

hizr
llimt
Emnr

Rlm
Othr

SuhTotrl

Erprtr

lrizr
hrnr
licr
0thrr

Sub-Totrl

SuFTotrl

Onny Brgr
Inncticidrr

TIITfl. Sf,I8

RIOffiBT

ilETIC

lriz:
Itut
8rrnr
Rim
Ilthr

EubrTotrl

Irprtr

lrizt
llmt
Rim

TIIIfl. HNO'ffi

cltst)3 8IU(

Strrtrllc llmYr
0prHtinl Stocl

lra$,e{6,711
6{i, g3lr 7t5
8e,alr{lc

2!13,7S1,C6

tq7a6,87t

t
t96,7il,616

I
07r698r?lGl

l6t7$l3a
{r0B,e3a

aaqrn,9gr
76tr736,aet
Itrr{5l,63t
e{6,err9El
l$,39e, t95

c
lsl, tS9rest

$t,51
t6er$qta

6q8t3r6{t
e,669,7Sl

ql9?,a{iec
7GL t38,363

Iil,ll18r9
e5l,6e3ras
aq93l,B

0
2lr 9161 8ag

0
ata,9?9,63a

raq78[61.
1il3rte6

lgta/93

3,$q$s+9{
q3alf 73616il

9q9e6, t3e
3e7,e$,961
ut,5l7r99t

$e7qs6r

5,EA$t

6,SDrt,69g

e,8rtt1{e6
s, lTerale

6,616199h$S

e,l$,0s,$e 31510,356,961 {re6,g4g,g65 6,3St,}S,t3!

I
t

8$,gq6t 313r3$r9tr e}erga,$l

e,33l,a{7ra{3 3,cq66lrg4l {,3lgf g7s,ae6

e,$l,rcroli lggt,t{q$9 {16&167t,06a

a,${rJ,0,aa7 lr3lqTgarIl aral7,sla,661 trli}l,{llr7t7

Ir57l,Olq$8
I

etsl65t,3il
aq$s,737
37!t,t9{re88

0

398rAa,5n
0

l,9{er $}9,!I
lr9tqe$r$8

7ll,ae{,J59
0

13s,87&ll{
2316eq{le
431,994rS5

0

s9r847,l6e
I

l,73lr l35r a{,
?te,la6r lat

lr I l3f 3{gr 8Se

${,lat,{31
65,969,3ll

173, {la, e6l
3ll655rn

75q 69lf e{9

ela,99q 17{

33rer,l9e

eil,t6g,gP
I,lt,5{6,0{9

q37{rt3tr}a
6r$87q587

ler lt7,5l7
e{r,3srl7g
ltTrtrrrag:l

r,36qacq8r,
trq lI,{91

0

I,$7r7ilri3:l
3Sl,Tat,93t

a,84e,rr5,ot l,glq6alra 3,ae,t5{,a76 6,167,6+at5

IOTf,.8iln( qEil,79lrglg e,t7are6a?ilg tratr6ltrol af lgl,tggrl5g
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