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BOG

ICPAK

IPSAS

PF IVI

PSASB

TTI

T1'C

TVC

l. Acronyms & Glossary of T'erms

Board of Governors

Institute of C'ertified Public Accountants of Kenya

International Public Sector Accounting Standards

I'}ublic F inance Management

Public Sector Accounting Standards Board

Technical Traini n-e Institute

Tcacher 1-raining C'ollege

Technical Vocational Collegc

Fiduciary Management Key management personnel rvho have tinancial respcrnsibility in

LTVC

Loima T'echnical and Vocational C'ollege

Loima Technical and Vocational College
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2. Key Information and Management

(a) Background information

Loirna Technical and Vocational College (LTVC) was incorporated/ established undcr the
l'VEl' Act, 2013 Section 20(l ) on 26101/2023 (Registration Number:
TVETA/PUBI-lC/TVC/0005/2023). The entity is domiciled in Loima sub county. Turkana
County in Kenya and has no other branches. The college is underthe Ministry of Education.

(a) Principal Activities

The principalactivities of the Loima TVC are: to provide quality technical, vocational and
entrepreneurial skills that promote creati! it]- lor global challenges. We intend to be a centre
of excellence in the provision of quality and relevant technical training.

Mission Statement: To provide teclrnical and entrepreneurial skills that promotes creativit\
for global challenges.

Motto: Technology & lnnovation

Core objectives ere:
* To implement and promote TVET policies and curriculum.
* Transfer technology through appropriate mechanism to trainees.
* Administer internalevaluation olcurriculum and supen'ise exams on behalf ol'

Approved exarnination bodies.
t Innovate and carry out research.
* Spearhead relevant exposure exchange programmes for both trainees and trainers.
+ Adhere and promote current statuton obligations and relationships.
* Pamicipate in approved activities organized by governnrent, NGOs and private

Sector.

(b) Key Management

Loima TVC da1,'-to-day rnanagenlent is under the following key organs:

i. Board of Governors:
ii. Accounting otticcr/ Principal
iii. Top Management.
iv. Heads of Departments and Sections

lll
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Fiduciary Management

The key nlanagement personnel who held office during the period ended iO(r'June. 2024
and rvho had direct fiduciary responsibilit)- lvere:

Fredrick W:rmbulwa
Administration Nicholas Cherui

I Acadernics Nicholas Cherui
David Kale

(d) Fid uciar-v C)ve rsight Arran gem ents

- Audit. risk and compliance committee activities
- Financc. Intiastructureand Administrationconrnritteeactivities
- [:ducation. Traininq and Research cornmittee activities

Loima TVC Headquarters

P.O. Box 5l 7--10500.

Lodlvar- [ -orugunr Road.
LODWAR. KENYA

Loima TVC Contacts

Telephone: (254) 7 I 6 I 89084i 1 I 1797228
E-mail: loimaN c,@Brnail.com
Website : in fofu-, loi m atvc.ac. ke

Loima TVC Bankers

Central Bank of Kenl'a
Ilaile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi. Kenl'a

Kenya Commercial tlarrk
Lodwar Branch
P.O Box 73-30500.
Lodrvar. Kelr-l'a.

Independent Auditors

Auditor Ceneral
Office of Auditor Ccncral
Anniversary Towers. Institute Way

(b)

(c)

(e)

(c)

(d)

tv

5 I Dean of students

[ lead of Finance (out sourced )
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P.O. Bo.r 30084
GPO 00r00
Nairobi. Kenya

Key lnformation and Management (Continued)

(e) Principal Legal Adviser

The Attorney Ceneral
State Law Office
Harambee Avenue
P.O. Box 101 l2
City Square 00200
Nairobi. Kenva
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3.The Board of Governors

PROF. MICHAEL LOKLIRUKA

Chnirperson: Board of Governors

Date of Birth: 29rr' September. 1955

Key qualifications:
Ph.D. Food Science, Cornell University,
USA,2OO3
Postgraduate Certificate in Food
Technology, Hebrew University, Israel,
r,998
M.Sc. Food Science, University of
Reading, United Kingdom, 1990
Postgraduate Diploma, Fishing and

Processing Technology,
University of Trondheim, Norway,
1981
B.Sc. Food Science and Technology,
University of Nairobi, Kenya, 1.97 9

Work experience:
202+2027, Menrber. Board of Trustr--es,
Management Universitl, of Africa (MUA )
2019-current, Director of Research. Innovation
and Extension, Karatina Universitl
2019-current, Member. Senate and Cornmittee of
Deans, Karatina University'
2013-2019, Comnt issioner. Public Service
Comrnission of Kenya
2012-current. Member of Staff and Associate
Professor ol'Food Science. f)epartment ol' Food
Science and Nutrition. Karatina University
2009 -2012, Sen ior Lectu rer, Egemon Un ivers it1,

200G2012, Member of Stafl Departmenr of
Dairy and Food Science and Technology, Egerton
University
2004-2006, Hygienist. Zehrs Markets and
Food chain. Canada
2003-2004, Post-Doctoral Research
Associate. Cornell University. USA
1997-1999, I{ead of Department. Egerton
University
1988-1999, Menrber of Academic staft.
Egenon t-lniversity

vl

l98r-t TFCS Ltd. Various Positions



JUNE 2024

LOIMA TECHNICAL AND VOCATTONAL COLLEGE
ANIYUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH

1979-1981, Quality Control Manager. CPC
(K) Ltd.

ENG. DIICHAEL IITIGUT Date of Birth: I June 1967

Key qualifications:
Kenyatta Universit-v
lnanagement

MBA Project

Polytechnic Universif.v of Japan - Post graduatc
certiticate in Autorlotive Engineeri ng
Moi Universit-v - B. TEC (Production
Technology.)

Work experience:
I'VLIT - County Director TVET. Rift Valley
'l'VEl'- Assistant County Director. Rift Valle_r'
KIHBIT Public Works - Senior
Lecturer/M cchanical Engineer
NYS - Assistarrt Mechanical f:npineer

PROT{JS KIPROP I)ate of Birth: 15d'september 1989

Key qualifications
2011-2015: illasters
()ption. Moi Liniversitl'

Managenrent. [:inarrce

Work experiencc:
September 201-l- Date: Lecturer University of
Eldoret. Schocll of Business and Econornics. on
part tirne basis

Chairperson: Finance, Administration
and lnfrastructure Committee.

Count_v Director TVET

vll
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FATUMA EKAL Date of Ilirth: 1973

Key qualificaticn
2009-2012: Bachelor of Education (Arts) Moi

Work experience:
2023 -Date: Principal l-odrvar Cirls Secorrdary

2012 -2022: Principal Our
Secondary School Kakurla.
201 5 l0l 8: Director.
Deve Iopln ent Authoritl''

Lady's Girls

Ewaso Ngiro

Chairperson: Education,
Research Committee.

Training and

D.A,VID !V. CHELOTI

Chairpcrson: Audit & Ilisk committee.

Date of Birth: 27th Deccmber 1958

Key qualifications:
1994-1996- ivl.,,\. Development Studies
( U n i versit.v" ol' Brerl err Gerrnany')
1981-1985-B.CON'I. Business Administration
(Un iversity of Nairc-rbi )

Work experience
2010-2014-Deputy Manager Customer
Relations and Illarketing in KPLC.
2006-2010 -Chief Customer Relations and
Marketing Officer (KPLC).
1998-2003 Regional Communication &
Marketing manager. North rift and Nairobi
areas (KPLC).

AGIS A..IULIA

Member: Finance, Administration and
In frastructu re Com mittee.

Date of Birth: I lrr'Nol'.'rnber 1994

Key qualifications
2014-20202 Bachelors ol' Science in Civil
Engineering Technical Universiry of Mombasa.

Work experience:
2019-To date: Turkana Counf;- Government
Survevor, IVIinistn, of lands

vllt
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4. Key Management Team

FREDRICK K. WAMBULWA Key qualification
B. SC. (Wood Science and.l'cchnologr,'

Principal/ Secretary to the BoG

NICHOLAS CHERUIYOT
o BSc. Electrical and Electronic Engincering

Key Qualification:
. Diplorna in -['echnical 'frainer tducation. 

I

DAVID E. KALENG
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EDWTN K. KIPSANG Key Qualifications:
Ilachelor of Education in -['echnolo_rq1

Ag. Dean of Students.

EDWARD EREGAE Key Qualifications:
o Ongoing Bachelors of Commerce JKUAT.
o Diplorna in Bible and Theology at NHBC.

Certified Public Accountant ot'Kent'a CPA(K).

Ag. Finance Officer

xl
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5. Chairman's Statement

Loima Technical and Vocational College (LTVC) communitl.. stakeholders and general public
expect us as a Board of (iovernors to provide etlective institutional management in order to propel

the institution to higher competitive levels in Vocational and Technical training and Research. To
this end ihe Board of (iovernors is developing a strategic plan to guide its operations. The strategic
plan will provide the tiamework tbr initiatives to be undertaken to orient Loima TVC to keep a

breast w'ith the changing societal needs and technology'. This plan w'ill focus on the vision and

mission of l-oinra TVC and outline tirndamental areas that are strategic lor ettlcient sen'ice
delivery and takes into cognizance the ministrv's position in l'VE i' sub-sector and govenunent of
Keny'a Vision ol Industrialization bv thr' y.ear 2030. The succr'sstirl implcmentation of this plan
hinges on the belief that key'stake holdc'rs including GOK. BOG. Parents. Conrmunitr. StatTand
'Irainccs of Loima TVC wilI plal' thc'ir rcspective rolcs cf tectivcll.

As the first Board of (iovernors tbr Loima Technical and VocationalCollege. rve \\ere tasked with
laf ing the toundation tirr the College to be equipped with basic resources so that it could be

registered. courses licensed and carry out its mandate.

The Collc-sc !\as opcned durins thc period ol'thc Corid-I9 pandcnric. ancl the-rclbrc'the
governmerlt resoLrrces that 'uvere meant to equip the College r.vith lurniture" corr)pLrtcrs and training
equipmerrt ,'vere diverled. Also. the College was constructcd on communitv lirncl. it had no clean
\.vatcr and n0 pr)$'L'r connectiotl.

he BOG has

he FIOC has been placing reqLlests to various corporatcs lor assistance in on.- \\'a)' or the othe r:
mc have bornr-' fiuit rvhile others arc still on the rvav. Thc collcsc has enrollcci trainccs in courscs
hich docs not require expensivc equipment, one example is masonr.v.

c- havc plans in place

umiture. and

ioventment to increase

apacity to carn' out its

vr,orked harcl to at least equip the college w'ith some lrasic resources such as water.
pon'er connectiorr is at an advanced stage.

for thc- collc-gc to grow as wL' source lbr more resourcL's" We request the
the allocation of resources to the collese so that the collece can have the
tull mandate.

f. Michaer Lokuruka Z/*af
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6. Report of the Principal

[.oirna-I'cchnical atrd vocational college is locaied in [-oinra sub-County,cf 'l'urkana County. it is
approximatcly' 60 km from Lodrvar torvn to*,ards rvcst. I-oima -tVC 

has madc great stridcs in

ensuring its advancement as a rrriddle lev'el collegc. Fronr cnrptv rooms w'ith no lumiturc- no

computc'rs. no pit latrinc no electric po\\'er connL-clion. no rvatcr. no l'cnce and gatc. and vv'ithout

land dcmarcation. thc collcge lias managed to corrstruct a fbur-door pit latrine. demarcated and

sun'eycd the land. The- collegc alst'r has procurc-d trainecs [urniturc with rvhit,-- boards. it has nou
piped water tionr a bore hole 3 knr anay. electric p()\!er connection is almost complete only
aw'aitinq metering. The NG-CDF is planning to f-ence the compound.

The college management has been collahorating with otherstakeholders. u,ho have been of great

assistance to tlte college. the.'" inclucle NG-CDIr. Practical Action, Countl'(itlvernment. Kenli.r
School of TVE'|..iust to nrention a lcrv among manr othc-rs.

Some of our trainees are both -r-r)urlg and adult vuho are eager to acquire skills anci technical
knorvlcdge that rvill enablc thcn"r to both gci cnrplovment and somc creaic cmplol,';nent
opportunities.

We are la.v"ing the tbundation of becoming a national poll'technic and possibll,' a national technical
unir,'ersitf in the near f'r-rture.

'['he 
uniquc gcographical location of Loima TVC in Nofthem Kcn-v-a rc-gion. which has got a high

irt'['iriitl' of establishing industries. irospitality irrdu-stric-s. Agricultural indurstries and rhc' energr
seL-tor. just to mention a {.er.r. r.vill proi.'ide job nrarket for our graduates.

The ruriil set up will provide the private sector r.r'ith an opportuniry- of developing prir,'ate hostels
the College to orovide altbrdable accomnrodation to our trainees.

Thc surrounding community has been lcrv slrpportiic to the Collrrge by'donating lar-rrl ol'
pproxirlately 70 acres lbr Iuture expansions.

r statf is highly disciplined and good interpersonal relationships with the local community'

: ntain achievements arc initial aclnrinistralive set up ri'hich has bcren donc.

hc challerrges \^,'e are still lacing are: insulficient v',atcr supply. lack o[elcctrical power. lack ol'
trainecs and officc furniturc arcrai ning eqtriprnents and nraterials. zrcconrnrodation f-aci Iitics for

lso lacking.

re request
gions.

me: Mr. ljredrick

the ministry to increase the fiurding and har,'e some affimtative Action for ASAL

ri ncipal/Secretary Board of Gnvernors.

\til
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7. Corporate (iovcrnancc Statemcnt

During the t-rnancial year 70231?024. the college held 3 full board meetings and 3 committee

meetings both phl,sical and virtually. In all the meetings held the requisite quorum tbr holding the

meetings was mct. .,\s at the tin-re of subrnission of this report. the institution was still in lhc proccss

of enhancing its statf establishmerlt. process and policies establishrnent and implementation.

tl. Management discussion and analysis

The period under consideration is the inauquration phasc for both the BoC and the college as a rvholc. The

college assunles naught as the baselinc ot its operational and finaucial peribmrance. DLrring tlris perioci n<;

key projects or inl'cstrlent decisions r,ucre irnplcnrented or are on-g(-)in-e apart frorn policl'fonnulation and

academic acceleration. [t's cluring this period that the institution rvas undergoing the registration process. It

is important to notc that at this level of establishrnent, the institution is bedevilled rvith a nryriad of teething

lproblenrs irrcluding but not Iimited to inadequate infrastructure. lean statf, low enrolnrent, land

hnrent and inadequate llnances.

9. Environmental and sustainatrili{ reporting

ma'I'VC exists to transform lives. -l'his is our purpose: tlre drivirrg tbrce behind evervthinq we do. lt's

at guides us to deliver our strateqy. pul.ting the customer/Citizen first. deliverirrg relevanI goods arrcl

ices, and itnprovils operationalercellence. Belo"v is a highlight ol'strategies arrd actir ilies that pronlole

organisation's strategic objectives.

ability strategy and profile

top manasernent aims to nrake ref-erence to sustainable eflbrts. broad trends in political and
roeconomic sLrstainabilir-v." priorities. irttenrational best practices and key achievenrents and failure.

ironrnental performancc

ima TVC is cornmitted to errvironnrental sustainabiliry". To this end LTVC is in the proccss of dcveloping
environrnerrtal policl'to guide the college

ployee welfare

TVC is developin-e policies guiding the hiring process that will take into account the gender ratio.

keholder engagements and horv otterr they'w'ill be improved. Efibrts w'ill be made to improve skills and

ing careers. appraisal artd rervard sy'stems. The college is yet to develop a policy' on sat-ety and

pliancc rvith Occupational Safet-l'and Flealth Act of 2007

xtv
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Market place practices-

The' college has endeavoured to erlsure Responsible competition practice through the rvays it recruits its

staff and procurenrent of goods and services. It has been the practice of the collc-ec to advertise through

bulletins. social mcdia. website and noticc boards all its vacancics and procurerncnt rcquircments. Iu all

cases- corlrr-rittees and panels have been set up to ensure fhirness.

Corporatc Social Rcsponsibilitl' .1 Communitl' Engrrgcmcnts

Corporate social responsibilitf is an inrporlant marrdate of tlte college to the cornrnunitl'. lral'ins knorvledge

o l' htru' C'S R can trans lonn our college. lt's ulr lb(unate that ou r budget calrnot support C'S R at the rnoment

bearine in rnind that lundins ol'l'VE-l'colleges is tied on the nunrber ol'trainees the collese has. lt's rvorth

noting that our colle_se is still y'oung rvith

lovr enrolment ol'trainees by the virtue of it being located in ASAI- area rrhere tapping of trainees is sLrch

a herculean task. Consequentll'. due to lou'numbcrof trainecs. it has result.'d io a rnorc constrained trudget

rrhich lras made the collegc to put CSR on hold.

10. Report of the council/board of governors

-l'hc Board mernbers subrnit their reporl together with the audited t'inancial staternents tbr tlre period ended
.10 June l0l4 rvhich show the statc'of Loima Technicaland VocationalCollegc atlairs.

ncipal activities

principal activities ef [.,r'rinra Technical and VocationalCollege (I-TVC) are as captured on pa_ue iii

ults

'he i'esults oll-oirna Technical arrd Vocational College (t.IVC) lirr the -r,ear ended i0 June 2024 are set
t on pas,e I iu 5

e Auditor General is responsible tbr the statutory audit of Loima Technical and Vocational College in
ordance with Article 229 of the Constitution of Kenva and thc Public Audit Act 201 5 and no Certified
lic AccountAnts were nominated b,' the Auditor Ceneral t() carry out the audit olthe Loima I-echnical

d Vocational Clollege for the period ended.lune 30'r'June,20l-l in accordance to section 23 of the Public
Lrdit Act. 201-5 ivlrich cnlpowcrs thc Auditor General to appoint an auditor to auclit on his behalf.

xv
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Il. Statement of board of governors' responsibilities

Sectiorr 8 | of tlre Public [: irralrce i\'larragenrent Act. 20 I ] and \,sec'titttt I J o-/'the Stutc ('oryxtrul i<tn.t .'tcl. unl
1;ectictrt 29 o/'sc'hedulc 2 ol'thc 'l'echnicttl an(l l,'oc'olionul Education snd l'raining .'lct, 2013 - reqLrire the

board membcrs to prcparc t'inancial statenlents in rcspect of its opcrations. rvhich sile a tntc and tair vicrr
of the state of aftairs of the Collegc at thc end of thc flnancialyear/period and the opcrating rcsults of tlrc
Collegc lbr that y,eiu'lperiocl. 

-lhe 
board nrernbers are also required to etlsure tltat the Ctrllege keeps proper

accounting records which disclosc rvith reasonable accuracy- thc t-rnancial position of the College- The bt'rard

r.nembcr:s are also responsiblc lor sat'esrrat'cling the assets of the College.

'l'he tloard nrenrbers are responsibie 1'or the preparation and presentation ol' the l.oima '[VC llrtartciai

statcrnu-uts. rvhich qivc. a tru.- and fair vicr.r oltlrc statc of affairs of Loirna TVC tbr:rttd as at the cnclof tltc
t'irrarrcial period encled --i0't' .lune. l0l-t. 'l'his responsibilitl ittclttcles:

(i)

( ii)

(iii)

(iv)
( r')
(r'i)

rnaintaining adecluate financial mirnagement arrangentettts and ensttring that these contittue to

bc cffcctirc tltrouglttrut tlte rcprrttitru pcriod.

nraintaining pr()pcr ac,cotrnting records. rvhich disclose rvith reasonnble accttracr at attr titrtc
the llrrancial position rrf [..ointa'l-echnical ancl Vocatiorral College (l.l-VC).
designirrg. irnplerrrentirrg ancl rnaintaining interualcontrols relerant to the preparation itncl lair
preseutation of thc tlnarrcial statemcnts. ancl ensuring thilt thc) are tiee tiotn ntatcrial
rn isstatcrnents. u hether due tcl error (')r fi'aud: ( iv )

sal'eguarding tlte assets ol'l-oirna -I'VC.

selcctirrg and applr ing appropriatc accountittg policics.
making accouuting estiurates that are' reasortable in tlte circurnstances.

The Board rncmbcrs acccpt rcsprrnsihiliry'firr thc Lointa TVC t'inancial statcnrcttts. r.lltich ltavc bcctt pt'cpitrctl

trsin_u appropriatc acc()unting policics supportcd h1 reasottahle- and prrtclcnt.f ttdgetnents attil estintatcs, in
corrlbrnrity,witlr lnternational Public Sector Accountirrg Starrdards (ll'}SAS). attcl irt the trtantre'r requiretl b1

the PFM Act.20ll and (.t\rc ,\tute Corprtrutions --lct. und the'[L'El-,.1c7r. l'he board mentbers ere olthc
opinion that thc l,oinra TVC financial statcrncrrrs give a true and fhir vicn' ot'tlrc state trf Loima l-VC
tratrsactions durirrg the financial period ended 30'l' June. 102.1and ol L.oinra'l'VC llrrancial positit-.n as itt that

date. fhe board rnenrbers tirrlhc'r coufir'Iil the cornpletertess o[the accounting records maintained for [.oirna
-fVC. *'hich have bccn relied upon in the prcparation of Loirna TVC financial statements as rvcll a.s thc

adequacy olther s)'stcurs of itrtcrnal tinancial cotrtrol.

othing has come to thc attcution of the Board nrcrnbers to itrdicate that Lc'rirtta TVC will not retttain a goinu

ccm filr at least tlrc ncxt tt\clvc tuonths ti'out thc datc rtl this statclnetrt.

ppluval of the linancial statements

re Loirna TVC Financial Stlterrrerrts were approvr'd b1 the Board on 2-5'r' April 2025 and signed on its behall'

Nanre: Mr. Fredrick Wanrbul"lrva

It
I

j

Accou n ti ng C)ffi ceriPrincipa'lhairperson of the Boarrt 
%025-
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REPORT OF THE AUDITOR.GENERAL ON LOIMA TECHNICAL AND VOCATIONAL
COLLEGE FOR THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the Financial Statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves vatue for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financialstatements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Loima Technical and Vocational
Cottege set out on pages 1 to 28, which comprise of the statement of financial position as
at 30 June, 2024 and the statement of financial performance, statement of changes in net
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assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and a summary of signiflcant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

!n my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Loima Technical and Vocational College as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in .accordance with International Public SectorAccounting Standards (Accrual Basis) and
comply with the Technical and Vocationa! Education and Training Act, 2013 and the
Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Lack of Ownership Documents and Valuation of Land

The statement of financial position reflects property, plant and equipment balance of
Kshs. 94,903,323 as disclosed in Note 14 to the financial statements which includes land
balance of Kshs.35,642,954. The report of the Principal at page 13 of the annual report
and financial statements indicates that the surrounding community donated the land of
approximately seventy (70) acres for the expansion of the College. However, minutes of
the community meeting, allotment Ietter and valuation reports to confirm the acreage,
ownership and value of the land were not provided for audit.

ln the circumstance, the ownership, value and existence of the land balance of
Kshs.35,642,954 could not be confirmed.

2. lnaccurate Net Assets Balance

The statement of financial position reflects total assets balance of Kshs.95,241,268,total
liabilities of Kshs.120,000 and net assets balance of Kshs.94,773,207. However, the re-
computation of the balance gives an amount of Kshs.95,121,268 resulting to unexplained
variance of Kshs.348,061 .

ln the circumstances, the accuracy and completeness of the net assets balance of
Kshs.94,773,207 could not be confirmed.

3. lnaccurate Net lncrease/(Decrease) in Cash and Cash Equivalents

The statement of cash flows reflects net increase/(decrease) in cash and cash
equivalents amount of Kshs.172,346. However, the recomputed amount is Kshs.199,284
resulting to unexplained and unreconciled variance of Kshs.26,938.

!n the circumstance, the accuracy of the net increase in cash and cash equivalents
balance of Kshs.172,346 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Loima Technical and Vocational College
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Management in accordance with ISSA! 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.12,321,500 and Kshs.2,002,508 respectively
resulting in a shortfall of Kshs.10,318,992 or 84o/o of the budget. Similarly, the College
incurred an expenditure of Kshs.1,820,714 against actual receipts of Kshs.2,002,508
resulting in under-expenditure of Kshs.181,794 or go/o of the receipts.

The underfunding and under expenditure affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in

the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other lnformation

The Management is responsible for the other information set out on page iii to xvi which
comprise of Key lnformation and Management, The Board of Governors, Key
Management Team, Chairman's Statement, Report of the Principal, Corporate
Governance Statement, Management Discussion and Analysis, Environmental and
Sustainability Reporting Statement, Report of the Council/Board of Governors and

Statement of Board of Governors' Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the College's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is

materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. ! have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, !

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Non-Compliance with the Law on Ethnic Composition

Examination and analysis of the human resource records revealed that the College had
eight (8) members of the Board out of which four (4) or 50% were from the dominant
community. Further, the College has thirteen (13) support staff members all from the
dominant community and of the same gender. This is contrary to Section 7(1) and (2) of
the National Cohesion and lntegration Act, 2008 that requires all public establishments to
seek to represent the diversity of the people of Kenya in employment of staff and that no
public establishment shall have more than one-third of its establishment from the same
ethnic community.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSA! 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Failure to Establish Internal Audit Unit

The College had not established an internal audit function contrary to Section 73(1)(a) of
the Public Finance Management Act, 2012 which requires all National Government
entities to have appropriate internal audit arrangements.

Report of the Auditor-General on Loima Technical and Vocational College for the year ended 30 June, 2024

4



ln the circumstances, the effectiveness of internal controls and risk management could
not be confirmed.

2. Lack of Risk Management Policy and Disaster Recovery Plan

Review of the internal controls of the entity revealed that the College does not have a risk
management policy. Further, the College did not have a disaster recovery plan or
business continuity plan to ensure that the entity recovers its functionality in case of an
unplanned incident or disaster. This is contrary to Sections 12(2)(i), 50(1), S9(a)(iii),
62(3)(a), 63, 141, 73(3), and 155(3) of the Public Finance Management Act, 2012 which
requires public entities to establish risk management policies and disaster recovery plans.

ln the circumstances, the College resources are susceptible to loss due to fraud and other
malpractices. Further, the College may not be able to recover vital financial and non-
financial data in the event of a disaster.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Governors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
College's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.
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The Board of Governors is responsible for overseeing the College's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit Colleges (lSSAls). The standards require that,
in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of thePublicAuditAct,20l5. Reasonableassuranceisahighlevel of assurancebutis
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

,"rffir,
AUDITOR-GENERAL

Nairobi

11 June,2025
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LOIMA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH

JUNE 2024

13. Statement of Financial Perfbrmancc For Thc Year Ended 30 June 2024

Transf-ers fi'om other
entities

Government
1,610,000

Revenue fronr Non-Exchange transactions 1,610,000

Revenue from Erchange transactions

tcnlents set out on pages I to 5 were signecl b1':

Chairman of CounciVBoard Finance fficer

D",".4./-z{:

Principafi.. ,

i l-"n, '
!,'111^' !;

Datc. .*/e

.q!
' .i I

l.^ a.
*DoLf '

Reyenuc from Non-Exchange ttansactions

Rendering ol'services- lees from students 6 _500 0

lvlisce llaneous income 1 1.008 t I.94,1

Revenue from Exchange transactions 2,508 I1,9.14

Total Revenue 2,002,509 1,621,914

LE*prtt_._5
[-i::e of'goods and services 8 89:1.629 395.605

linrplovee costs I 991. I t-5 626.400
Board Expenses IO 288.000 244.000

I Depreciatitrn arr<l anrtrrtizalion expensei'
i

i Repairs ancl lvlainterrance Expense
I

I Total Exnenses

ll

l2

r .186.002

.12.480

3,502,226

i.12 i.0.19

,,rtr,oil
Other Gains/(Losses) 0 0

Net surplus/(tleficit) for the year i I,499,718) (865,109) 
i



LOIMA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH

JtrNE 2024

14. Statement ol I'-inancial Position As At 30th June 2024

Reva I uati on $:rf -gt___l_
Accurn ulated Surplus__ ___]
Capital Fund

I

91,773,201 95,557,925 
I

()i

--1

I

L...-
i t20,000 120.000 i_ __ _ ___1

(86s.10q) 
i

96..t23.034 |

Total Net Assets and Liabilities

Thc Financial Statenrcnts sot out on pages I to 6 were si-sned by:

94,773,207 liiilf?ii

Assets

Current Assets

Cash and cash equivalents t3 337.945 165.5e9

Total Currcnt Asscts 337,9.15 r65.599

Non-Current Assets

Propertl'. plant" and equipmettt l4 9+.903.il3 9-i.+7.+.i 2 5

Total Non-Current Assets 94,903,323 9-5.-t7+.i15

Total Assets 95,241,268 95,639,92{

Liabilities
Current Liabilities

Trade and othcr payables t5 r20.000 I10.000

Total Current Liabilities 120,000 120.000

Non-Current Liabilities 
--_+ --=-.=_

Total non- current liabilities _ i -__ 0

(2.364.827)

97.138.034

ro. BoI s17,30s00. [0bF-nr^ita-Ei riiE?
are 2sf+lr.oz(
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LOIMA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AI{D FINANCIAL STATEMENTS FOR THE YEAR EI{DBD 3OTH

ruNE 202{

18. Notes to the Financial Statements

Statement of Compliance and Basis of Preparation

The financial statements have been prepared on a historical cost basis except lbr the

measurement at re-valued amounts of certain items of property, plant and equipment.

marketable securities and financial instruments at fair value, impaired assets at their
estimated recoverable amounts and actuarially determined tiabilities at their present value.

Thc preparation of financial staterncnts in confbrmitl rvith International Public Sector

Accounting Standards (IPSAS) allorvs the use of estimates and assumptions. It also requires

management to e.xercise judgement in the process of applying Loima TVC accounting
policies. The areas involving a higher degree ol' judgernent or comple.rity. or rvhere

assumptions and estimates are signitlcant to the flnancial statements, are disclosed in Notes,
'fhe financial statements have been prepared and presented in Kenya Shillings. rvhich is the

Iirnctional and reporting currenc\ of Loima TVC. The values are rounded ot'f to the nearest

shilling. The financial statements have been prepared in accordance with the PFN'I Act. the

State Corporations Act. the TVET Act and International Public Sector Accounting Standards

(IPSAS). The accounting policies adopted have been consistently applied to all the 1'ears
presented.
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Notes to the Financial Statements (Continued)

2. Adoption of New and Revised Standards

i. New and omended standords and interpretutions in issue e.ffective in the year ended
30 June 2024.

There are no new standards in the year ended 30th June 2024

ii. New and antended slandards and interpretutions in issue bul not yet effective in the
year ended 30 June 2024.

I't lanuary 2025

l'he standard sets out the principles fbr the recognition. measllretnent.

entaticn. and disclosure of !e:rses. 'fhe objective is to ensure that lessees

lessors provide relevant intbrnration in a manner that taithtully represents

transactions. This information givcs a basis for users olfinancial
atements tLr assess the eftbct that leases have on the financial position.

inancial perfbrmance and cashflorvs of an Entitl'.
nerv standard requires entities to recognise. measure and present

lbrnration on right of use assets and lease liabilities.
PSAS 44: licqhle I't January 2025
on- Current Assets

eld for Sale and

I'he Standard requires.

iscontinued

i;\sscts that rnect the criteria to be classified as held tirr salc ro be nrcasured at
I

ithc lorrer oi carrf ing amount and fair value less costs to scii and the

ldep[cciation tlf such assets t0 cease and:

f{s"tr that rneet the criteria to bc classified as held fbr salc to bc prcscnterl
I

iscpar"atch irr tltc statemetrt of tiuanr-ial positicrn ancl thc results oJ'discr-rntinucd

erations

perrtions to be presented'separately in the statement of flnancial
rlirrmance.

S 45: Property pplic'able I't .lanuan, 2025
ant and : standard supersedes IPSAS l7 on Propcrf,v. Plant and Equipment. IPSAS

quipment .i has additional guidance/ new guidance tbr heritagc asscts. intiastructurc

lassets 
end rneasurement. Heritage asscts rvere pre-viously,crcluded ftom the

lscopc of TPSAS l7 in IPSAS 45. heritage asscts that satistl' the dcfinition of
ifeC snatt be recognised as assets if the-v meet the criteria in the standard.

IPSAS 45 has an additional application guidance frrr infiastnrcftrrc assers.

impietnentation guidance and illustrative examples. The standard has clarified
xisting principles e.g. valuation of land ovcr or undcr thc infiastructurc asscts.

er- maintenance of assets and distinguishing significant parts of
liastructure assets.

SAS 43:

ieahle I't Januory 2025

e oQiective of this standard rvas to improve nteasurement guidancc across

PSI\S by:

i. Providing further detailed guidance on the implernentation of
commonly uscd measurement bases and the circurnstances under rvhiclr

thev should be used.
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Clarify'ing transaction costs guidance to enhance consistency across
lPSz\S.

Anrcnding rvhere appropriatc guictancc across IPSAS related to
measurelnent at recognition, subsequent measurement and measuremen
related disclosures.

standard also introduces a public sector specilic measurernent bases called
re current operational value.

I't Januury 2026
is standard supersedcs IPS,{S 9- Revenue fiorn exchangc transactions.

PSAS I I construction contracts and IPSAS 2i Revenue fiom non- exchanse
sactions. 

-['his standard brings all the guidance olaccounting lor revenue
r one standard. 'l'he objective of the standard is to establish the principles

t an entity shall appll io report usetul intbrmation to users of financial
tatements about the nature. amount. timin-q and uncertainty of revenue and
:ash flow arising fiom revenue transactions.

SAS 48: Transfer icahle Ist Juttuury 2026

e objective of the standard is to establish the principles that a transt'er
rovider shall appll to report uselul information to users of financial

anstbrs on accounting tbr such transt'ers.

l't ,Ionuory 2026
tirement Benefit ob.icctivc is to prescribe tht'accounting and reporting requirements firr thc

blic sector retircmcnt bcncfit plans which providc retiremc.nr to public scctor
nplo3ees and other eligible participants. The standard sets the rlnancial

ments that should be presented by a retirement benefit plan.

iii. Earlv adoption of standards.

l-oima TVC did not earll-adopt an)' ne\\'or amended standards in,rear 2024. -l-he impact ot'

JUNE 202.I

PSAS 47:
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3. Summary of Significant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchangc transactions

Transfcrs from othe r govcrnment cntities

Revenues from non-exchange transactions rvith other government entities are measured at tair
value and recognized on obtaining control of the asset (cash. goods. services and property) iithe
transfbr is lree tiom conditions and it is probable thatthe economic benel'its or service potential
related to the assct w'ill t'lorv to the entity and can be measurcd rcliabll'. To thc c\tcnt that tlrcrc is
a related condition attached that rvould give rise to a liabilit.v to repay the amount. thL' amount is

recorded in the statcment of flnancial position and realised in the statcnlent of frnancial
pertbnnancs L)ver the uscful litc of the asscts that has been acquircd using such tunds.

ii) Revenue from exchange transactions

Rendering of sen'ices

Loima TVC rccognizcs rel cnr.rc tiorn rende ring of scrviccs bv rr-tbre'rti.-e to thc stagi: o1'conrplction
when the outcomc of the transaction can bc estimated rcliabli'. Thc stage of complction is

measured b1 relerence to labour hours incurred to date as a percentage of total estirnated labour
hours. \\'here the contract outcorne cannot be rneasured reliabll. revenue is recognized trnl),to
the estent that the expenses inctimed are recoverable.

Salc of goods

l{evenue li.ort the Selc r-.t':*(}ods i:; t"'Jc(}gnized ivhen the signiticant risks and rerrird., sf',-r1..g1ership

have beett transl'erred io [he brrrcr- r.rsually on delivery' of the go'.',Js and rwhen tlte arnount ol'
revenue can be measured reliably. and it is probable that the economic benelrts L)r servict- pt'rtential
associatecl rr ith the tranracti.rrr vr ill Uolv to the entitv.

Interest incomc

lntercst income is accruetl using the effective ,n-ield method. The effectivc l ieltl discounts
estimatcd tlture cash receipts through the expected lifb of the financial asset to that asscr's net
carrying amount. The rnethod applies this f ield to the principal outstanding to derernrine interest
incorne each pcriod,

Rental income

Rental incc.rme arising tiorn operating leases on investment properties is accounted tbr on a
straight-line basis over the lease terms and included in revenue.

l0
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Notes to the Financial Statements (Continued)
Summary of Signilicant Accounting Policies (Continued)

b) Budget information

The original budget fbr FY 202312024 was approved by the Board on 3'd June 2023. Subsequent
revisions or additional appropriations rvere made to the apprcved budget in accordance *'ith
specific approvals frorn the appropriate authorities. The additional appropriations are added to the

original budget by the entity upon receiving the respective approvals to conclude the final budget.

Accordingl,v. the entitl recorded additional appropriations on the FY 202312024 budget fbllorving
the tsoard's approval.'I'he entity's budget is prepared on a ditierent basis to the actual incottte and

expenditure disclosed in the t'inancial statenrents. l'he financial statements are prepared on accrual
basis using a classification based on the nature of expenses in the statement of financial
performance. rvhereas the budget is prepared on cash basis. The amounts in the llnancial
statements were recast tiorn the accnral basis to the cash basis ancl rcclassifred b1.' presentation to
be on the same basis as the approved budget. A comparison of budget and actual amounts. prepared

on a comparable basis to the approved budget- is then prese'ntect in the statement of comparison of
budget and actual amounts. In addition to the Basis dittcrencc. adjustments to amounts in thc
tinancial statenlents are also made for diff.Lrences in the tbrmats and classification schemes
adopted for the presentation of the financial statements and the approved budget.

Sales tu-d Value Added Tur

E,xpenscs and asscts arc rccognizcd nct of thc amount of salcs tax. cxcept:

'2 \\'hen the sales tar incurred on a purchase o1'assets or services is not recoverable fiom tlre
taxation authority. in rvhich case. the sales tas is recognized as part of the cost of acquisition

of the assel or as part ol'the expense item. as applicable.

-fhe 
net amount ol'sales tax recoverable tiom, or payable to, the tasation authority is included as

part of receivables or payables in the staternent ol'llrrancial position.
c) Investment property
Investment properties are measured initialll'at cost- including transaction costs. The carrying
amount includes the replacement cost of conrponents ol an existing investment property at the

time that cost is incurred iIthe recognition criteria are met and excludes the costs ol'day-to-da1,

maintenance of'an investmeut propert)'. Invcstment propcrt-\ itccluired through a n()n-exchangs-

transaction is measured at its fair value at the date of acquisition. Subsequent to initial recognition.
investment properties are: measured using the cost model and are depreciated over an xx-)'ear
pcriod or invcstment properq* is measured at fair valLrc with gains and losses recogniscd through
surplus or deficit. lnvestment properties are derecognized either rvhen they have been disposed of'
or rvhen the investment property is permanently withdrarvn fiom use and no llture economic

trenet'it or service potential is expected tlorn its disposal.'l'he dif lerence between the net disposal
procceds and the carrying arnount of the asset is rccognized in the surplus ordeficit in the period

of de-recognition. 'fransf-ers are made to or lrom investment property only when there is a change

in use.

il
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Notes to the Financial Statements (Continued)
Summary of Significant Accounting Policies (Continued)
d) Property, plant antl equipment

All prope(v, plant and equiprnent are stated at cost less accumulated depreciation and impairment
losses. Cost includes expenditure that is directl-i, attributable to the acquisition or construction ol
the itern o1'propertl'appropriatel,,- according to the acronvm.s you use in your financial statements
plant and ecluipment. When significant parts ol'properly, plant and equipment are required to be

replaced at intervals, tlre entit,v- recognizes such part-s as individual assets rvith specific usefirl lives
and dcpreciatcs them accordingll'. Likcrvise. whcn a rnajor inspcction is pcrfbrrned. its cost is
reccgnized in the carrying amount of thc plant and criuipment as a rcplaccment if the rccogniticn
criteria are satistied. All other repair and maintenance costs are recognized in surplus. or detlcit
as incurred. \\'here an asset is acquired in a nix-erchange transaction fbr nil or norninal
consicleration [he asset is initiallv measured at its f air value.

e) Leases

Irinance leases arc leases that transfer substantialll' the entirt-. risks and benefits incidental t9
ox'nership of the [cased itcrn to the Entity. Assets hcld undcr a tlnancc lcasc arc capitalizcd at thc
commencement of the lease at the fbir value of the leased propert) or. if lower, at the present value
oIthe luture minimum lease payments.'l'he trntin also recoqnizes the associaterJ lease liabilit,v at

the inception ot'the lease.'l'he liability recognized is measured as the present value of the tuture
nrinimum lease pavntents at initial recognition. Subsequent to initial recognition. lease pal,ments
are iipp()rtioncd hcttveen flnance charges ancl ru.ductiorr itf the leasc lirbilitl to achieve a ccrnstanr
ratc of interest on thc remainin_rl balancc of the liabiliN . Financc charqcs arc recognized as financc
ct-rsts in surpltt:r rr deiicit. An assc't held under a tinance leasc is tlepreciated over the useful lifL' of'
the asset. Horvsvsp. if-there is no reasonable certaint)'that the [,ntit-v- r,villohtain ownership of thc
as::et b-t the cnd of thc lease tcrm. the asse.t is deprc-ciatcd or,,-:r'thc shortr--r ot'the estimatcd usc-ftii
lifb o1'the assel and the lease tenn. Operating lease s arc leases that do not transfbr substantiallv all
tlit: risks and benefits incidental to ownership of thc lcased itc'm to thc Entiry. Operating lcase
pa-v-mcnts arc rccognized as an operating cxpcnse in surplus or cleticit on a straight-line basis over
the lease term.

D Intangiblt asscts

Intansiblc asscts acquired separately are initialll'rccognized:rt cosr. The cost of intangible asset.s

acquired in:t non-exchange transaction is thcir tair^ r'aluc at rhe datc of the exchange. l:ollorving
initial recognition. intangible assets are carried at cost less an-r,accumulated amortization ancl
irccumulated irnpairment losses. Internally generated intangible assets. excluding capitalized
development costs. are not capitalized and expenditure is reflected in surplus or deficit in the
period in rvhich the expenditure is incurred. The usefi.rl lifb of the iniangible assets is assessed as

either finite or indefinite. Intangible assets with an inde{lnite useluI lile are assessed fbr
impairment at each reporting date.

g) Research and development costs

The Entity expenscs research costs as incurrc-d. Developrncnt costs on an individual proiect arc
rccognizcd as intangiblc asscts rvhcn thc Enti['can dcmonstr;rtc:

l2
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Notes to the Financial Statements (Continued)

Summary of Significant Accounting Policies (Continued)

use or sale.

'/ The availability- of resources to cclmplete the asset.

Folloiving initial recognition of'an asset. the asset is carried at cost less any accunrulated

amortization and accumulated irnpairment losses. Amortization ol'the asset begins rrhen

development is cornplete. and the asset is available fbr use. lt is amomiz.ed over the period cl
expected lirture benefit. During the period ol'development. the asset is tested tbr impairment

annually rvith an.v- irnpairment losscs recognized irnmediately in surplus or deficit.

h) Financial instruments

IPSAS 4l addresses the classification. measuremcnt and de-recognition of financial assets and

financial liabilities. introduces ne*' rules tbr heclge accounting and a new impairment rnodel firr

financial assets, The entity does not have an1' hedge relationships and therefore the new' hedge

accognting rulcs have no impact on thc Conrparrl''s flnancial statemcllts. (arnend as appropriatc).

A financial instnrment is anl'contract that gives rise to a financial assct of one entity and a tlnancial

tiability or equity instrument of another entit). At initial recognition, the entity measures a

financial asset or financial liability at its thir value plus or minus. in the case of a flnancial asset

or financial liahility, not at lbir value through surplus or deflcit. transaction costs that arc dirc'ct11

anributable to the acquisition or issue of the tlnancial asset or l'inancial liability.

Finuncial dsscrs

Cltrssification

Thc entity classit'ies its financial assc-ts as subsequently measured at amortised cost. fair value

through net assc'ts/ equity or fair value through surplus and deficit on thc basis of both thc entitl,'s

management model fbr financial asscts and the contractual cash flow charactcristics of the

financial asset. A financial asset is mea-sured at amortized cost rvhen the tlnancial asset is held

within a management model rvhose objective is to hold t'inancial assets in order to collect

contractual cash flows and the contractual tenns olthe financial asset give rise on specified dates

to cash flows that are solely payments of principal and interest on the principal outstanding. A

financial asset is measured at fair value through net assets/ equity if it is held within the

management model whose objective is achieved by both collecting contractual cashtlorvs and

selling financial assets and thc contractual terms of thc flnancial asset givc rise on specificd datcs

to cash f'lows that arc solcly payments of principal and interest on the principal amount

outstanding. A flnancial assct shall be mcasurcd at fair value through surpltrs or dcfisit unless it is

measured at amortized cost or fair value through nct assets/ equity unless an entir.,- has tnade

irrevocable election at initial recognition lor particular investments in equity instruments.

l-l
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Notes to the Financial Statements (Continued)
Summary of Significant Accounting Policies (Continued)

Subsequent measu rement
l]ased on the business model and the cash tlow characteristics. the entity'classifies its financial

assets into amortized cost or fair value categories lor tjnancial instruments. Moverlents in fair

value' arc presented in cither surplus or deficit or through net assets/ cquiti" subjcct to certain

criteria being rnet.

Amortized cost

Financial assets that are held tirr collection ol contractual cash fiorvs where those cash florvs

represent solely' paylnents olprincipal and interest. and that are not designated at t-air value through

surplus or detlcit, are nleasured at amortized r:ost. A gain or loss on an instrurnent that is

subsequentll measured at amo(ized cost and is not part of a hedging relationship is recognized in

protit or loss rvhen the assct is Ce-recognized or impaired. Interest income tiorn these flrranciai

assets is included in tinance inctrrne using the eft-ective interest rate method.

Fair value through net assets/ equit-v

Firrancial assets that are held fbr collection of contractual cash f'lows and tbr selling the tlnancial

assets. r,l'herc- the assets' cash flolvs represent solell' payrnents of principal and interest. are

n:easured at thir value tlirough net assets/ equitl. Movements in the carrying aniount are taken

through nct assets. excL-pt tbr thc recognition of irnpairmcnt gains or losscs. intcrcst rcvL-nuc and

fureign e.rchange gains and losses r,vhich are rec()q,lized in surplus/deflcit. [nterest incornc fronr

rhese iinancial assets is included in finance income using the ellbctive interest rate method.

Fair lalue through surplus or deficit
Financial asscts that do not rneet the criteria for amortized cost or lair value through net assets,'

equity are measurecl at tair value through surplus or detlcit. A business model ,,rhere lhe entity

manages financial assets rrith the objective of realizing cash tlorvs through solelv the sale of the

assets rvould rcsult in a fair valuc through surplus or deflcit modcl.

Trade and other receivables

lrade and otlrer receilables are recognized at t-air values less allorvances fbr anr uncollectible
alnr)unts. 'Iradc and other reccivablcs ere assesscd ftrr inrpainnent on ir continuing basis. An
estimate is madc of doubtt-ul receivables based on a revieu of all outstanding arnounts at the vear

end.

Impairmcnt

The cntity assesses. on a tbrrvard-looking basis" the expcctcd credit loss ('EC'L') associatcd with
its financial assets carried at amortized cost and fair value through rret asscts/ec1uit1'. The entiry'

recognizes a loss allorvance fbr such losses at each rcporting datc. Critical estirnates and significant
judgments rnaclc by managcmcnt in dctcrnrining thc expccted crcdit loss (ECL) ars set out in
Notcs.

Financial liobilities

lrl
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Notes to the Financial Statements (Continued)
Summary of Significant Accounting Policies (Continued)
ClassiJication
'l'he entity classifies its liabilities as subsequentlv measured at amortized cost except lbr tlnancial
liabilities measured through prolit or loss.

i) Inventories

Inventorf is measured at cost upon initial recognition. l'o the extent that inventor) rvas received

through non-exchange transactions (lbr no cost or lbr a nominalcost). the cost ol'the inventory is

its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for.

as fbllows:

- Rarv materials: purchase cost using the weighted average cost method.

i Finished goods and work in progress: cost oldirect materials and labour and a proportion
of manufacturing ovcrheads based on the normaI operating capacity. but excluding
borrow ing costs.

After initial recognition. inventorf is measured at the lower of cost and net realizable value.
Horvever, to thc cxtent that a class of inventoft is ,iistributed or dcployed at no charge or fttr a
nominal charge. that class ol'inventory is measured at the lower olcost and current replacement
cost.

In ven torics (Con tin ued)

Net rcalizable valLre is thc cstimatcd sclling pricc in thc ordinary course of operations- less thc
cstirnated costs of completion and the e'stirnatcd costs nccessary to make thc sale. exchange. or
distribution. lnventories are re cognized as an e\pense rvhen deploycd for utilization or
consumption in the ordinan course of operations ol Loirna TVC.

.i) Provisions

Provisierns are recognized rvhen l-oima TVC has a present obligation (legal or constructive) as a
result ola past event. it is probable that an outtlorv olresources enrbodyine economic benefits or'

service potential rvill be required to settle the obligation ancl a reliable estimate can be made of the
at'tlount of thc obligation. Where Lohna TVC cxpccts somc or all of a provision to bc reimbursed.
tbr example. under an insurance contract. the reimbursement is recognized as a separate asset onl)
rvhen the reimbursement is virtually certain. The expense relating to any provision is presented in
the statement of financial performance net of any'reimbursement.

C onti ngent I iabil it ies

t-oima TVC does not recognize a contingent liabilit.v but discloses details of any contingencies in
the notes to the financial statements. unless rhe possibility'of an outtlow'of resources embodying
economic benefits or service potential is rernote.

t5
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Notes to the Financial Statements (Continued)

Summary of Significant Accounting Policies (Continued)

Contingent ossets

Loima TVC does not rccognize a contingent asset but discloses details of a possible asset u,hose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future events
not rvholly rvithin the control of Loima TVC in the notes to thc financial statcments. Contingent
assets are assessed continually to ensure that developments are appropriately retlected in the
financial statements. lf it has hecome virtuallv certain that an inflorv of economic benet'its or
service potential rvill arise and the asset's value can be measured reliabh. the asset and the related
revenue are recognized in the financial statements of the period in rvhich the change occurs.

k) Social Benefits

Social bencfits arc cash transf'ers provided to

i) specific individuals and i or households that meet the eligibilit.v criteria
ii) mitigate the efi'ects of social risks and

iii) Address the need ol'societ.v as a rvhole. The entit,'- recognises a social beneflt as an

expense lor the social benetlt scheme at the same time that it recognises a liabilitr. fhe
Iiability tbr the social benetlt scheme is measured at the best estimate ol'rhe cosr
(the social benefit payments) that the entity rl,ill incur in tulfilling the present

obligations rcprescntcd by' thc liabilitl.
l) Nature and purpose of resen'es

Loima TVC creates and maintains resen'es in tenns of specitic requirements.

m) Changes in accounting policies and estimates

Loima TVC recognizes the eft'ects of changes in accounting policy' retrospectively. -fhe 
eff-ects of

changes in accounting policy are applied prospectively if retrospective application is impractical.

n) Foreign currency transactions

Transactions in tbreign currencies are initially'accounted fbr at the nrling rate of exchange on thc
datc of thc transactiotr. Trade creditors or dcbtors dcnominated in forcign currcnc\/ are rcpoficd at
the statement of financial position reportinq date by applying the exchange rate on that date.
Exchange dif'ferences arising tiom the settlement of creditors. or from the reportirrg of creditors at
rates dif-ferent from those at which they w'ere initially recorded during the period. are recognized
as income or expenses in the period in rvhich the,-v arise.

o) Borrowing costs

Borrowing costs are capitalized a-qainst qualitying assets as part of property, plant and equiprnent.
Such borrowing costs are capitalized over the period during rvhich the asset is being acquirerl or
constructed and borrorvings have h!'rn incurred. Capitalization ceases r.vhen construction of thc
asset is complete. Further borrorving costs are charged to the statement of financial perfbnrlance.

l6
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Notes to the Financial Statements (Continued)

Summary of Significant Accounting Policies (Continued)

p) Related parties

Loirna TVC regards a related parfy as a person or an entit.v" rvith the ability to s'xert control

individually'or jointly. or to exercise significant inf'luence over the Entit,v", or vice versa. Members

oI key' mani]gement are regarded as related parties and comprise the directors, the Principal and

senior managers.

q) Sen'iceconcessionarrangements

l.oirna TVC anal,v-ses all aspects o[ service concession arrangements that it enters into in

determining the appropriate accounting treatment and disclosure requirements. In particular.

*here a private party contributes an asset to the arrangement. LoimaTVC recognizes that asset

rvhen. and only' rvhcn. it controls or regulates the scrviccs. The operator must provide together

rvith the asset. to rvhom it must provide them, and at rvhat price. In the case of assets other than
'whole-of-litb' assets. it controls, through orvnership. benetlcial entitlement or otherwisL'- an)'

signiticant rcsidual interest in thc asset at the cnd of the arrangemcnt. Any'assets so recognized

are measured at their l'air value. To the extent that an asset has been recognized. [,oimaTVC also

recosnizes a corresponding liability, adjusted by a cash consideration paid or received.

r) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call

and highN liquid investments with an original maturity of three months or less. rvhich are readily

convertibie trr known amounts ol'cash and are subject to insignificant risk olchanges in value.

Bank account balances include amounts held at the Central Bank of Kenya and at various

commcrcial hanks at the errd of the financial year. For thc purposes of thcse trnancial statements.

cash and cash cquivalents also includc short tcrm cash imprcsts and advanccs to authorised public

oficers andior institutions rvhich lvere not surrendered or accounted for at the end of the financial

,\'car.

i) Comparative figures
Where necessary comparative figures lor the previous llnancial ;-ear have been arnended or
reconligured to contbrm to the required changes in presentation.

t) Subsequent events
J'here have been no events subsequent to the financial year end r,vith a signiticant impact on the

financial staternents for the year ended June 30. 2024

t7
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Notes to the Financial Statements (Continued)

1. Significant.Iutlgments and Sources of Estimation Uncertainty

The preparation of l-oima 'fVC financial statements in confbrmity with IPSAS requires

management to make judgments. estimates and assumptions that affect the reported amounts of
revenues. expenses. assets and liabilities. and the disclosure of contingc:nt liabilities. at the end of
the reporting period. Ho';'ever. uncertainry- about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of the asset or liabiliti; at'fcctcd

in luture periods.

Estimates and assumptions.

The key'assumptions conceming the future and other key'sources of estimation uncertaint)' at the

reporting date. that have a signiticant risk ol'causing a materialadjustment to the carrying amounts

olassets and liabilities within the next financial year. are described below. LoimaTVC based its

assumptions and estimates on parameters available when the consolidated flnancial statements

lvere prepared. However. e.xisting circumstances and assumptions about luture developrnents rila)
change due to market changes or circumstances arising beyond the control of Loima TVC. Such

changes arc rc-flcctcd in the assumptions rvhcn they occur. IPSAS 1.140

Useful lives and residual values

The useful lives and residual values of assets are assessed using the follorving indicators to infbrm
potential futurc use and value from disposal:

The condition of the asset based on the assessment of experts employed by Lointa TVC.
The nature of the assct. its susceptibilitl and adaptability to changes in technology and

pro(e5:ieS.

I'hc nature of the processcs in rvhich the assct is deplo.""cd.

Availability of lirnding to replace the asset.

Changes in the rnarket in relation to the asset

Provisions

Provisions w'cre raised and managenrent determined an cstimate based on thc infbrmation
availablc'. Additit-rnal disclosure of thesc estimates of provisions is included in Notes.

Provisions are measured at the management's best estimate of the expenditure required to settle
the obligation at the reporting date and arc discounted to present value rvhere the effect is material.

t8
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Notes to the Financial Statements (Continued)

5. Transfers from other National Government enfities

1.610.000

TotalGovernment Grants and Subsidies I 2'000'000 1,610,000

(a)Transfers from other Government entities (Categorized)

Statc
Department ot
Vocational
Education
Training

2.000.000 2.000.000 t.6 10.000

Total 2,000,000 2,000,000

6. Rendering of Services

Registration l-ees

Total Reyenue
from The

s00
Rendering of
Sen'ices

t9
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ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH

ruNE 2024

Notes to the Financial Statements (Continued)

7. Miscellaneouslncome

Use of Goods and Services

Water 39,000 41,000

Professional and consultancv services 0 33,500

Subscriotions 105,000 80,800

Advertisine 400,000 0

Caterine. conferences. and delesations 39,500 10,900

Travellins and accommodation 21,500 3,000

Fueland oil 14,000 62,000

Postaees and Stamos 10, I 50 0

Printine and stationerv 38,000 45, I 80

Telephone exDenses 31,000 21,000

Trainine Exoenses 151,434 0

Bank charses 1,545 4,655

Kitchen utilities 43,500 33,570

Total eood and services 894,629 335,605

Employee Costs

302,1 1 5

Travel, motor car, accommodation,
subsistence and other allowances

255,500

991,1l5

20
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,UNE 202{
10. Board Expenses

and Amortization expense

Total Repairs and Maintenance

13. Cash and Cash Equivalents

(a). Detailed Analysis of Cash and Cash equivalents

11.

Chairmans Honoraria

Directors Emoluments

12. Repairs and Maintenance Expense

165.599

337,945

a) Current Account

Commercial Bank I 302040 I 46 337.94s

Sub- Total

Grand Total

2l
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LOIMA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDBI)

3OTH.IUNE 2024

Notes to the Financial Statements (Continued)

Valuation

As per National Treasury guidelines. Land and buildings were identified and valued as per the National
Liabilities and Management Policy and guidelines (fssued June 2020). The assets rvere revalucd b,r'

the board of directors. These anlounts were adopted in the financial statements on 30'r'June 2024.

l3 (b) Property, Plant and Equipment at Cost

If the tieehold land, buildings and other assets t!ere stated on the historical cost ba-sis the amounts would
be as follorvs:

i 5,642,951

Buildings 6 r.052.420 58.634.7.14

62s-625

94,903,,323

15. Trade and other Pavables

I6. Cash generated from operations.

Adiusted for:

Surplus for the year

Dcpreciation

(L,499,7t8)

r.286.002

IVorkins Ca oital Adiustmcnts

Irtcrease in Inven

I ncrc'ase in Receivablcs

lnc'rease in Pavables

Net Cash Florv from Oneratins Activities

J)
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ANNUAL REPORT AND FINANCIAL STATEMENTS FOR TI{B YEAR ENDEI)
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17. Financial Risk Nlanagement

Loima TVC activities e.rpose it to a variet,v of financial risks including credit and liquiditl'risks
and eftbcts of changes in tbreign currenc)'. The compan),'s overall risk managemcnr
programme tbcuses on unpredictabilitl'of changes in the business environnlent and seeks to
minimise the potential adverse effect of such risks on its perfbrmance by setting acceptable
levels of risk. The cotnpany' does not hedge any risks and ha-s in place policics to ensurc that
credit is only'e\tended to cr.rstonlers w'ith an established credit histor1,.

I-oima TVC financial risk management ob.iectives and policies are detailed belo*':

(i) Cretlit risk

Loirna TVC has no exposure to credit risk. rvhich is the risk that a counterpartl, rvill be unable
to pay'amounts in full when due. Credit risk arises tiorn cash and cash equivalents. and deposits
with banks. as lvellas tradc- and othcr rcceivablcs and availablc-for-sale financial invcstmcnts.

Management assesscs the crsclit qualit;- of each customer, taking into account its tlnancial
position. past experience and other tactors. lndividual risk lirnits are set based on internal or
external assessment in accordance *ith limits set by'the directors. The amounts presented in
the statcmcnt of financial position arc net of allorvanccs fbr doubtftrlrcccivablcs. cstirnatcd by
thc cotnpan)''s management bascd on prior experience and their assessment of thc current
cconomic cnvironment

The carrying amount of'financial assets recorded in the
entitl''s nraxirnum exposure to crr.dit risk rvithout taking
obtained is made up as follows:

The customers under thc fultl' perfbrming category are paying their debts as they cronrinue
tradine. The credit risk associatcd with these receivables is nrinimal and the allorvance fbr
uncollectiblc amounts that thc cot'npar1]'has rccognised in thc financial statements is conside-red
adcquatc to covcr any potcntiallf irrccovcrable' amounts. Thc entity has no significant
concentration of credit risk.

The board of directors scts the compan\"s credit policies and objectives and lays dou,n
parameters within which thc various aspccts of credit risk managcmcnt are opcrated.

fi nancial statements representinr the
accoLillt of tlre value of anv collatcral

21

At 30 June2024
Receivables from exchangc i 0
transactions l

Receivables ftom non-exchangc | 0
transactions l

Bank balances iI,
I

337.945

337,9ii
0

0
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(ii) Liquidity risk management
Ultirnate responsibilir.r" tbr liquidity risk management rests r.vith the entity's directors. who have
built an appropriate liquidity,' risk management framenork for the management of the entity's
short. nredium and long-ternr funding and liquidity managemcnt requircrnerrts. The entiry
manages liquidity risk through continuous monitoring of fbrecasts and actual cash flows.

The table belorv represents cash t'lorvs payable by the company' under non-derivative financial
liabilities hy their remaining contracfual maturities at the reporting date. The arnounts disclosed
in thc table are the contractual undiscounted cash t'lorvs. Balances due r"ithin l2 months eclual
their carrying balances. as the impact of discounting is not significant.

At 30 June 2024

Current Portion of Borrou' 0 0

0 0

0 0

0lEmoloyee Beneflt Obl i sation

0

0

0

(l

Total 120,000 120,000

(iii) Market risk
Loima l'VC has no internal audit f,unction to assist it in assessing the risk laced by the entit-,-
on an ongoing basis. evaluate and test the design and effectiveness of its internal accounting
and operational controls.

Market risk is the risk arising tiom changes in market prices. such as interest ratc, equity prices
and fbreign cxchansc ratcs w.hich lvill affect the entity's inconrc or thc valuc of its holding of
financial instrument-s. The objective of market risk management is to manage and control
market risk exposures u'ithin acceptable parameters. rvhile optimising thc return. Overall
rcsponsibilify' tbr managing market risk rests with the Audit and Risk Management Commirtec.

The institution Financ.' Department is responsible fbr the development of detailed risk
management policies (sub.iect to revierv and approval by Audit and Risk Managemenr
Committee) and for the day-to-daf implementation of those policies.

There has bet--n no changc to thr- entiry's exposure to market risks or the mannc.r in lvhich it
manages and measures thc risk.

a) Foreign currency risk
Loima TVC has no transactional currency exposures. Such exposure arises through purchases
of goods and services that are done in currencies other than the local currencl,. lnvoices
denominated in foreign currencies are paid after 30 days f-rom the date ol'the invoice and
eonversion at the tirne olpayrttent is done using the prevailing exchange rate. The carrying
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amount of the entit)''s tbreign currenc.v denominated monetary assets and monetarl liabilities
at the end ol'the reporting period are as lbllorvs:

b) Interest rate risk

lnterest rate risk is the risk that the entitl"s financial condition may be adversely afl-ected as a
result of changes in interest rate levels. The College's interest rate risk arises fiom bank

deposits. 'l'his exposes the cornpanv to cash f'lolv interest rate risk. The interest rate risk
exposure arises nrainly lrom interest rate movements on the company's deposits.

Monagenrcnl of interesl rote risk
To managc thc intcrcst rate risk. nlencgcment has endeavourcd to bank u,ith institutions that
offer favourable interest rates.

Sensitivity analysis

The entity' anal.r'ses its interest rate e:\posure on a dynamic basis b,v conducting a sensitivitl
analysis. This involves determinine the impact on protit or loss of dellned rate shil'ts. l'he

sensitivity'anal1'sis fbr interest rate risk cssurnes that all other variables, in particular firreign
exchange rates, remain constant.'fhe anal.rsis has been pertbrmed on the same basis as the

prior -vear.

iv) Capital Risk Management
The objcctivc of Loima TVC capital risk management is to safe'guard the its abilitl' to
continue as a going concern. The entit."- capital structure comprises of the follorving funds:

Revaluation Reserve

Accr,*ulate.J hr;;
oi

(2,364,827) i

Capital GrantsiFund 97, r38,034

Total Funds

Total Borrorvin

Less: Cash and Bank Balances (337,945 )

[x"t n"uv(nxcess Cash and Cash Equir-alents) 94,435,262 i

8. Related Party Balances

Nnture of related parlv relationships

Entities and other pafiies rclated to the entity include tlrose parties w'ho have ability to esercisc
control or exercise signiticant influence over its operating and tinancial decisions. Relatcd
parties include management personnel. their associates and close famil,r' members.

Government of Kenya
The Government of Keny'a is the principal shareholder of the Loima TVC. holding 100o,'o of
the l-oima TVC equity interest. The Coverrrment of Kenya has provided lull guarantees to all
long-term lenders of the entit). both domestic and external. Other related parties include:

i) I'he National Covernment

26
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ii) The Ministry of Education
iii) State Department olVocational Education 1'raining
iv) Key management
v) Board of directors

The transactions and balances rvith related parties during thc ycar are as

Grants fiorn Ministn o{' L:ducation i.oio.ooo

Total 1,610.000

Events After the Reporting Period

There \\/ere no material adjusting and non- adjusting events atter the reporting period.

Ultimate And Holding Entit-.v.-

The cntity is a Statc Corporation/ or a Semi- Auton<lmous Covernment Agenci' under tlte
Ministry of Education. Its ultirnate parent is the Covernment of Kenl'a.

Currencl'
The llnancial staternents are presented in Kenya Shillings iKshs) and the values are'

roundcd off to the nearest shilling.

27
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22. Appendices

Appendix I : Implementation Status of Auditor-General llecommcndations

'fhe tbllowing is the summary of issues raised by the external auditor. and nranagement comments that rvere providcd to the auditor.

Name: tB.EbLrcf lr),fun&ulcD lf
Accounting Officer
(Enter title ol'Heatl pt'entityj
irare *r/o//>og',

l! .,..,,
'L
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Appendix II: Projects Implemented by Loima TVC

Projects

Projects irnplemented by the State Corporation/ SACA Funded by development partners.

Status of Projects completion

29
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