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REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE FINANCIAL
; I1I.#,.JJ?,,L,#? n_Sl,;m,l;:llf ;,;;.,, F, ED p u e i,b s Ec R ErAR, E s

P.O._Box 30084-00100

NAIROBI

udit

I have audited the financial statementr of Registration of Certified pu blic SecretariesBoard for the
Audit Act, 2003. I have o

year ended 30 June 2006 in
btained all the information

accordance with the provisions of Section 14
and explanations which,

of the Public
to the best of my knowled ge and belief, were necessa ry for the p urpose of the audit. Thefinancial sta tements are in agreement with the books of account.
Respective Responsibilities of the Bpard and the Controller and Auditor General
The Board is responsible for the preparation of finan cial statements which give a true andfair view of the state of affairs of the Board and of its operati ng results. My responsibitityis to express an independent opin ron on the finan cial stateme nts based on my a
Basis of Opinion

Those standards req

The audit was cond
uire th
ucted

at the audit be planned a

rn accordance with the
nd performed with a vi

lnternational Standard
ew to obtaini
s on Auditin

reasonable assurance tha the financial statem ents are free from materia lmisstatem entAn audit includes an
the financial statemenb
examination, on a test basis,

It also i

ofe
ncludes an ass

vidence supporti
essment of the l

ng the amountsand disclosures in
accounting policies used and significant es timates made by the Boa rd as well as anevaluation of the overall presentation of the financia I statements. I believe the auditprovides a reasonab le basis for my opinion

Opinion

ln my opinion' proper books of account have been t11t 
3no the financial statem"nt, gru"a true and fair view of the state Lf ,frrir, ;ith"'eoaro as at 30 June 2oo6and of itssurplus and cash 

-t':yt ror ilie-ylar then 
"nJ"o in accordance with the rnternationarFinancial Reporting standards ,n'J.orply with c".tirieo secretaries Act, cap 534 of theLaws of Kenya
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ff."Ji#H?x#,ff RTTFTEDPUBLTCSECRETARTESBoARDi

FOR TEM YEAR ENDED 3O.JtrNB ZOOO

Income

Expenditure

S urplus from operations

Finance income

Surplus for the year

Note

II

2

I

I

2006
Kshs

I,493,900

1.298.672

lg5,22g

3.794

180.022

2005
Kshs

1,696,3 00

1.t99.226

497,074

38.373

525.447

h



REGISTRATION OF CERTIFIED PUBLIC SECRETARIES BOARDBALANCE SHEET
AS AT 30 JLrNE 2OO5

ASSETS

Non-current Assets

Property & equipment

CURRENT ASSETS

Inventories

Receivables

Cash and cash equivalents

Total Assets

GENERAL FLTND AND LIABILITIES

GeneralFund

Current Iiabilities

Payables

Total General Fund and Liabilities

ffi:ililtl:ial statements were approved bv the Board onl g - | a - 2006 and signed on

Itr

2

Note

4

5&14

2006
Kshs

200s
Kshs

3 3.826

l0l,47g

66,622

2.938.389

3. t06.489

3.110.?15

88r

130,495

57,604

2.682.363

2.870.462

2.871.343

2,911,343

6

7&t3

Board member/Registrar

8 3,000,365

I09.9s0

3. t 10.3 I5

60.000

2.87t.343

I

l



REGISTRATION OF CERTIFIED PUBLIC SECRETARTES BOARD
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JLTNE 2006

Cash generated from operations

Net cash flow from financing activities

Grant in aid - GOK

Net cash flow from Investing activities
Purchase of furniture and fittings
Interest

Net cash flow from investing activities

Net movement in cash and cash equivalents

Cash and cash equivalent as at the beginning of the year

Cash and cash equivalents as at the end of the year 6

Note 2006
Kshs

l0 (140.073)

395.000

(3,695)
3.794

99

256,026

2.682.363

2.03 8.3 8a

200s
Kshs

26.724

396.000

38.373

38.373

461,097

2.221.266

2.682.363

3
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ff!8ffif,I8Tsf, 8,?T"IED 
p uBLIc s E .RETARTE s B .ARD

.tt-IR TFIE YEAR ENDED 30 JTINE 2006

a) Basis of accounting

The financial statem
n"po.ti.g'ii1";;".'o"i:*u have been prepared in accordance with Internari,nar Financiar

b) Income

This comprises of pr
th" c";;;;";,;'r'i::])::"g and Registration fees received and Grant in Aid received from

c) Stocks

Stocks, which consists of unused stamps and
d) Depreciation

ffi:ii11?.),on 
furniture and equipment has been provided for on straight line method at the

Cash and cash equivalent
e)

D

For the purposes of cash flow statement, cash and cash equivarent comprise cash in bank.Grants

Grants are recognized in the year they are received fiom

4

stationery, have been valued at cost.

Treasury (Ministry of Finance).

I
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REGISTRATION OF CERTIFIED PUBLIC SECRETARIES BOARDNOTES TO THE FINANCIAT SiArrr,ATrVrS
FOR TI{E YEAR ENDED 30 JU}.IE ;ffi;*'^ 

9 '

2006
Kshs

2005
Kshs

2

INCOME

Fees (Note 9)

Grant in Aid GOK

Miscellaneous

FINANCE INCOIVIE

Interest

FIXED ASSETS

COST

As at I .7.2005
Additions

As at 30.6.2006

DEPRECIATION

As at I .7.2005

Charge for the year

As at 30.6.200d

NET BOOK VALUE

As at30.6.2006

As at 30.6.2005

I}.IVENTORiES

General Stationery stocks

1,091,400

396,000

6.500

r.483.q00

1,293,700

396,000

6.600

1.686.300

38.373

Total

Kshs

I g l,606
3.695

t 85.301

3

3.794

Furniture &
fittings
Kshs

25,971
3.69s

29.666

25,090

750

25.840

3.826

88r

:..
/...:.=

.,

Equipment

Kshs

I55,635

I55.63s

I 55,635 180,725

750

181.475

3.R26

88t

I55.63s

4

101.478 ].:0.495

5
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REGISTRATION OF CERTIFIED PUBLIC SECRETARIES BOARDNOTES TO rHE FTNANCTAL STATEMiNTS (C;;;;;i "
FoR THE 

'EAR 
ENDED 30 ILNE zooi-'' 

' v \vv'rruruelr/'

2006
Kshs

2005
Kshs5. RECEryABLES

From operations
Others

CASH AND CASH EQUIVALENTS

Cash in bank

Current account
Savings accounts

PAYABLES

GENERAL FTIND ACCOTINT

Balance brought forward
Prior year adjustments
Add: Surplus for the year

Balance carried forward

FEES

Practising
Registration
Authority to practice Renewal

I 5,51 g

41.986

56.622 57.604

g43,lgg
1.839.174

2.03 8.3 gq 2.682.363

l5,6l g

51.004

6

7,

8.

699,721
2.238.668

2006
Kshs

r 0a.q50

2,911,343

t89.022

3.000.365

2006
Kshs

2005
Kshs

50.000

2,293,996
2,000

525.447

2.811.343

2005
Kshs

9

Fees have been received and incruded in the acco,lnts as forows:

396,400
560,000
35.000

429,400
794,900
70.500

r.08 r.400 1.283.700

6

,,; ,-



REGISTRATION OF CERTIFiED PUBLIC SECRETAzuES BOARD
NOTES TO THE FINANCIAL STATEMENTS(Continued)
FOR THE YEAR ENDED 30 JII]VE 2006

Note

l0 CASH GENERATED.FROM OPERATIONS

Surplus for the year

Adjustment for:-

Depreciation

Prior year adjustment
Grant in Aid

Interest

Changes in working capital

Prepayments
Inventories
Accrued interest
Accounts receivable
Accounts payable

ll.

Cash generated from operations

EXPENDITURE

Printing & stationery
Salaries & staff benefits
Transport
Postage
Board expenses
Audit fees - Auditor general
Accountancy fees
Honoraria
Bank charges
Training and development
Depreciation
Annual luncheon
Members sining allowance
Miscellaneo us expenses
CPS Development
Donations
Temporary secretarial services

12. SALARIES AND STAFF BENEFITS

189,022

(396,000)
(3,794)

29,017

(9,01 8)
49.950

040-023)

1293-612

112,302
467,520

6,595
20,717
28,291
3 5,000
3 0,000

157,600
14,292
9,000

750
16,872

213,450
101,203
14,390
69,000
2.700

The exPenses relating to salaries and staff benefits have been apportioned between
Registration of Accounts Board and Registration of Certified puUiii Secretaries Board

(RCPSB), in the ratio 
.5180:2076 respectively based on applications received by the

respective Boards as ar the end of the financial year (2p05 ratio of 43 I I : I g55)

/.-, ,;-

7

2006
Kshs

750

2005
Kshs

525,447

7,139

2,000
(3 96,000)

(3 8,3 73 )

5,000
(48,849)

3,439
11,967
(44,945\

_25JU

100,659
487,893

9,610
3,700

37,192
3 5,000
27,400

159,000
I 9,03 0
12,500
7,139

42,384
161,000
71,721

25,000

1.149.226
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REGISTRATION OF CERTIFIED PUBLIC SECRETAzuES BOARD
NOTES TO TI{E FiNANCIAL STATEMENTS (Conti";;t -
FOR THE YEAR ENDED 30 JLNE 2006 \ ----'----l

13. PAYABLES &ACCRUALS

t4. RECETVABLES

Unaccounted imprest b/f

Unaccounted imprest ZOOSDOOi

G. Kituri(B/f) i

Nzola

Unremitted Easter advance - RAB

Withholding tax balance

Total receivables

Accountancy fees
Withholding tax on members, sitting allowances
Audit fees (Auditor general)

8

2006
Kshs

35,000
4,950

70.000

l0o.o50

486

l8

40,500

9.000

1,000

r 5.61 I

66.522

2005
Kshs

25,000

35.000

60.000

486

40,500

1,000

I5.518

57.604




