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MAZERAS GIRLS MEMOT.IAL SECONDARY SCHOOL
Auuel Report end Financhl Stetcnotrtt For thc ycer eaded 306 June 202ii

1. Acrotryns end Glomrry of Termr

liet of all applicablo aaonyms md glosrary

BOM
CEB

IPSAS

KCSE

PFM

PSASB

FY
FDSE

Board of }{aaagemont

Couty Education Board

lntemational Public Sector Accounting Standardg

Konya Certiflcate of Socondary Educatioo

Public Financc Managcneat

Fublic Sector .{ccouuting Standudc Boad

Financial Year

Free Day Socondary Education
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MAZERAS GIRLS MEMORIAI- SECONDARY SCIIOOL
Annual Rcport and Financial Statcments For the ycar cnded 30th June 2023

2. Kcy School Inform:rtion and Managcmcnt

(a) Background information
-l'hc school is donricilcd in Kcnya its operations arc govcrncd undcr thc basic cducation act

2023. lt is located in Kwalc County, Samburu Sub - County.
'I'hc school was rc-rcgistcrcd in 201 9 under rcgistration nurnbcr 0283000030 and is currcntly
catcgorizcd as cxtra county school establishcd. owned and opcrat.'d by thc govcrnmcnt. -lhc

school is a boarling school for girls and has 1,2-36 nunrbcr of studcnts as at 30tr' Junc 2023. It

has 6 stt cams and has a total of 32 tcachcrs on duty against thc curriculum-bitscd cslatrlishntcnt
(('llC) of49 tctrchcrs lcaving school rvith a shortage of l7 tcachc'rs.

(b) School Board of Managemcnl - Board Mcmbers

I'he School Board of Managemcnt cstablishcd undcr Scction 55 ol'lhc Basic llducation Acl, 20ll:
and is conrposcd of thc follorving rrcnrbcrs:

llom Chair Scptcmtrcr - 2022

Sccretary -Principal Rcportcd in 20232

3

4

5

7

Abel Mtunji

Ury^ M.^*"
Mcmbcr-Sponsor

Mcmbcr-Sponsr:r

Mcmbcr-Spccirl nccds Rcp

Scptcr:rbcr - 2022

Scptcrnbcr - 2022

.Se'prc'nrbcr 20i2

S"pr"rr,"i-:o:z
Se'ptcntbcr - 2022

Ruth Nzaro

6 l'imrnanue I Mrvanjc I'.A Chairman

Nclson Mrvanzaujc Mcmbcr-Community licp

ll Sylvia Chidodo Membcr-Sponsor
() Miriam Kibrvana Mcmbcr- Parcnts'Rcp

l0 Mwanyoha Ndcgwa Mcmbcr-C.l:.tt R,.-p

I'arrrclla Ngurc Mcrnbcr -Prrcnts'l{cp

Scptcnrbcr - 2022

Scptcnrber - 2022

ll
Scptcmbcr - 202 2

-s"pt*lt "i 
- :ozz

\2 Paul Mwiurgunya Mcntbcr-Spottsor

l-aura Wanga Mcmber-Parcnts' Rcp

l4 Mcrcy Mwandcjc Mcmbcr-Spccial nccds Rcp

Mwanasha Mwabuzo Mcmbcr-Parcnts'Rcp

Scptcnrbcr - 2022

r3 Scptcnrhcr - 2022

Scptcmbcr - 2022

l5 Scptcmbcr - 2022

I lt

t't
C'osmas Masindc Mcmbcr-Parcnts'Rcp Scptcnrbcr

Scptcnlt 
",

2022

10?2I Iarrison Kisaka Mcmbcr-l cachcrs'Rcp

l'ivaugclinc 1'alu

tlaith Waithaka
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Annual Report and Financial Strtomcnts For the year ended 30th June 2023

The functions of the School Bosrd of Mrnagement are to:

Promote the best interests ofthe School and ensure its development.

Promote quality education for all pupils in accordance with the slandards set undcr the Basic

Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affain in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the stafling needs ofthe School'

Determine cases of pupils' discipline and make rcports to the CEB'

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
Administer and manage the resources ofthe School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Managemcnt Act, 2012 and tlre Fourth Schedule para 2l and 23 ofthe Basic Education Act,

2013.

IV



M ERAS GIRLS MEMORIAL SIiCONDARY SCIIOOL
ual Rcport and Financial Statcmcnts For the ycar cndcd 30th Junc 2023

(c) Committccs of thc Board

Names of the various committccs of thc Board established by thc Board and thc namcs of thc

committcc members.

Exccutive committec

Audit committce

Acadcmic committcc

Lvangeline mdunc
Faith waithaka
lJaya msanzu
Ruth nzaro

Abcl mtunji
limmanucl mwanjc
Ilcrnard mwalukuku

Mwanyoha ndcgwa
laith waithaka
Ruth nzaro
Pamella ngurc

Abel mtunji
Bcrnard mrvalukuku

Chair
Sccrctary
Membcr
Mernbcr
mcmbcr
PA chair
SCDt]

5 Mccti[gs

2 Chairperson
sccrctary
Mcmbcr
Mcnrbcr
mcmbcr SCDI'l

I Mccting

3 nrcclings

2 mcclinlls

2 Mcctings

3 IJaya msanzu
Faith waithaka
Laura wangu

Mcrcy mwandcjc
Mwanasha nrwabuzo
Cosmas masinde

I Iamson kisaka
[]crnard mrvalukuku

Chairpcrson
secretary
Mcmbcr
Mcrnbcr
Mcmbcr
Mcmbcr
Mcmbcr
mcmbcr

4 l"irrancc, procurcnrcnt
and gcneral purposc
committcc

Nclson mwanzaujc
Sylvia chidodo
Miriam kibwana
!'aith waithaka
livangelinc mdunc

lJmmanuel mwanjc
[]crnad mwalukuku

Chairpcrson
Mcmbcr
Mcrnbcr
Sccrctary
Mcmbcr
Membcr
SCDI:
Chairpcrson
Membcr
Mcrnbcr
Menrbcr

5 Disciplinc Comnrittcc l-aura Wanga

Mcrcy Mwandcjc
Ilarrison Kisaka
IJnrmanucl Mwanjc
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Annual Report and Financial Statements For thc year endcd 30th Junc 2023

Chairperson
Mcmber
Member
Member
Member

Ruth Nzaro
Dr. Cosmas Masindc
I:aith Waithaka
Evangcline Talu
Abel Mtunji

6 Ilumans Rights and

Students Welfarc

2 Mcctings

(d) School operation Management

I.'or thc financial year ended 30'h June 2023 the School day{o-day nranagcmcnt was undcr thc

following pcrsons:

TSC No.37201 I

TSC No.524486

l.D No- I 187746

(e) Schools contacts

Post Ofllcc Box: 86 - 80114 - Mazcras Telcphonc:

070t622305

E-mail : mazeras@yahoo.com

(0 school Brnkcrs Thc following school operrtcd numbcr ofbank accounts in thc following

banks;

1106364449

PAYBtI,I, BUSINESS NO. 522I23. ACCOUNT I\iO.6864IK

vt

Ms. Faith waithakaPrincipal

Ms. Lomah ambasa

Mr. Jindwa chama

2

3

Dcpuly Principal

School llursar

Bank Branch Account Name Account Numbcr

Kenya Commercial Bank Mariakani Boarding/School fund n69729t93
t2t 5204695

01025007534200
Kcnya Commcrcial Bank Mariakani Infrastructure

National Ilank of Kcnya

National llank of Kenya

Nkrumah Road Tuition
Nkrumah Road Operations 01025007534201

Kenya Commercia[ Bank Mariakani Bus Savings

Kenya Commercial Bank Mariakani Gratuity Savings t215206364
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MAZERAS GIRLS MEMORIAL SECONDARY SCHOOL
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3, Summary Rcport of Pcrformancc ofthc School

'l'hc following is a summary rcport ofthc performance oflhe school against thc set pcrlormance

cvaluation criteria:

a) F'inancial performancc:

Surplus/ Delicit for the year and comparison

2022t2023 202U2022 2020t2021

Surplus/Dcficit 2,836,860 (260,335) (2.914,987)

Dcscription

tooo000

2000000

1000000

1A 2023

.1000000

2000000

-3000000

-4000000

t . surplus/Deficit

Ca itetion th from Ministry of Education

o

2022t2023 202u2022 2020t202t

3,I 12,583 956,206Govcmmcnt Grant for

Tuition

Description

3, r 86,488

8,245,373 3,457,934Govemment grants for
opcration

9,386,91 5

2.537.579

Govemmcnt grants for
infrastructurc 4,710,000 5,689,629
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2022120:23 2021n022 2020t2021Dcrcrldon

Misce0aueous lncome 105,000 0 80,000

2022-2023 20fln022 2020n021Dc!.rlDtion

24,885,s01Expediture 57,s14,O59 68,O14,674

GIRLS MEMORIAL SECONDARY SCHOOL
nual &port end Flnrncid Strtcnenh For the yeu cnded lllld Jnnc 2023

Capitation Growth
Lo.o*.*

9,0m,00

8.0m,0@

7,000,o(It

6,000,flD

s,000,flD

4,000,00

3,000,@

2,000,0@

1.000,000 I
0

2021

Ircome

ol6e School

MoveEont of Debtorr and Creditors

2022

aTuition . Operation r lnfrdstructure

2023

Dcscfidon 202L2023 2021no22 2020no21

ADcounts Receivables 40,897,079 43,772,788 41,866,162

Accounts Payables 12,631,436 15,499,144 13.600.518

D(
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b) 'l'cachcr Studcnt ratio:

c) Mcan scorc in thc 2023 KCSE:

129

x

Tcacher to studentsl ratio l:24

2 Nunrber ofTeachers Recruited and post to the school within the year 6

3 Nunrbcr ofTeachers Transferred during thc year 5

4 Number ofTeachers retired during the year I

5 Number ofTeachers Employed by TSC 32

6 No. ofteachers employed by BOM l4

'7 Subjccts Allocation

i. Maths 7

ii. Englislr 3

iii. Kiswahili 4

iv. Chemist 8

Biology 6

vi. Pltysics 2

vii. Business Studies 2

viii. Geography. 3

2ix. C. R. E

x. History

xiii. Agriculture

2

2

Ycar

2020

No. of

candidatcs

Mcan

score

Indcx

+0.5192

Studcnts who transitioncd to
highcr Icarning institutions

122 4.8083 t t5

202t 160 4_683 5 -0.t248 t54

2022 190 4.6t38 +0.0697
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d) Capaci tv of thc Sch0ol

l-aci lit its Capacitl

C'llssroorns

[-abomtorics 2l-abs

Donnitorl tl Donns

(iirls I oilcts 48 I,236 Cirls

GcDts'toilcls I cubc 29 Gcnts

l-adics'toilcts lcubc I (r Ladics

l-ockcrs and

chairs
I .136 Prirs

t) l)cvolopmcnt projects carried out bv thc school:

Multipurpose hall Kcnya

Pons

Authority

Conrplctcd

School I'rincipal

Curront Users llclnarks

I C uhL' rc(luircd

I Cubc rcquircrl

Minor rcpairs rcquircd

22 Classroonis 1.216 Studcnts 3 f'lassrooms r',.'qtrile d

70 Studcuts J llbs lcquircd

-l-

I)onation Cornplctcd

xl
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4, Statcment of School Management Responsibility

Section 8l (l) ofthe Public Finance Management Act,20l2 requires thal, at thc end ofeach financial
ycar, each National Govemment School shall preparc financial statcments in rcspcct of that school.

Scction 8l (3) rcquircs the financial slalcments so prepared to bc in a form that complies with relcvant
accounting standards as prcscribed by the Public Sector Accounting Standards Board (PSASII) of
Kenya lrom timc to timc.

Schedule 4 (Section 23) of the llducation Act, 2013 rcquircs the Board of Managemcnl of a public
institution of basic education to bc kccp all proper books and rccords of accounts of the incomc,
cxpenditure and assets ofthe institution.

Thc Iloard of Management of Mazeras girls memorial Secondary School accepts responsibility for thc

school's financial statcmcnts, which have been prcpared on lhe Cash Basis Method of Financial
Rcporting, using appropriate accounting policies in accordancc wilh Inlcmational Public Scctor

Accounting Standards (IPSAS).

The Board of Managemcnt is of the opinion tlmt the school's financial statcments givc a truc and fair
vicw of thc statc of thc school's transactions during thc financial year ended 30tl' June, 2023, and of
thc school's financial position as at that date.

lc\Lr^-
Namc: Evangelinc Talu
Designation: Chairman, School Board of Management Date:

Namc: Ms. Faith Waithaka

I)esignation: School Principal & Secretary to Board of Managcment Date:

Name : Mr. Jindwa Chama

Dcsignation: Bursa/ Finance Officer Date:

XII
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REPORT OF THE AUDITOR.GENERAL ON MAZERAS GIRLS MEMORIAL
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applacable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lalvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol lhe Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mazeras Girls Memorial
Secondary School - Kwale County set out on pages 1 to 24, which comprise of the

Report cf thc, .4 utlitot -G eter. on ,\lo:arus Girls lltnoriul SeLtrttlon School lbr tha )eer endel J0.luna, 2023

Ku,qle (outrt,t



statement of assets and liabilities as at 30 June, 2023, and the statement of receipts and
payments, statement of cash flows and the statement of budgeted versus actual amounts
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 22g of the
constitution of Kenya and section 35 of the Public Audit Act, 201s. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Mazeras Girls Memorial Secondary School - Kwale
County as at 30 June, 2023, and of ils financial performance and its cash flows for the
year then ended, in accordance with lntemational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act,2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Failure to Provide a Trial Balance

The statement of receipts and payment reflec{s total revenue and payments amounting
to Kshs.60,350,919 and Kshs.57,514,059 respectively. However, the trial balance in
support of the financial statements balances was not provided for audit.

ln the circumstances, the basis of the financial slatements' balances could not be
established.

2. Accuracy of Capitation Grantg

The statement of receipts and payments reflects capitation grants for operations and
infrastructure amounts of Kshs.9,386,916 and Kshs.4,710,000 as disclosed in Note 2 and
Note 3 to the financial statements totalling Kshs.14,096,916 and as per the bank
statement. However, the National Education Management lnformation System (NEMIS)
indicates that the Ministry disbursed an amount of Kshs.14,212,116 as operational grant,
resufting to a variance of Kshs.115,202.

ln the circumstances, the accuracy and completeness of capitation grants for operation
and infrastructure totalling Kshs.14,096,916 could not be confirmed.

3. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.40,897,079 in respect of fees anears as disclosed in Note 13 to the financial
statements. However, included in the balan@ are receivables amounting to
Kshs.23,487,534 which had been outstanding for more than two (2) years. Further, it was
noted that the school lacks a policy outlining procedures for the collection of these
arrears.

Report of the Atditor-General on Mueras Cirls Memorial SecondarT, Schoollor the yeor ended 30 Jane, 2AB -
Kwale County
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ln the circumstances, the full recoverability of the outstanding receivables balance of
Kshs.40,897,079 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Mazeras Girls Memorial Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts for the year reflects total receipts
budget of Kshs.72,064,900 against actual receipts of Kshs.60,350,919 resulting in net
under-funding of Kshs.11,713,981 or 16% of the budget. However, the School spent a
balance of Kshs.57,514,059 against actual receipts of Kshs.60,350,919, resulting to an
under-utilization of Kshs.2,836,860 or 5% of the actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

l. Accuracy of Student Enrollment Data

Examination of documents provided for audit revealed that there were variances between
the data in the County Director of Education (CDE), the National Education Management
lnformation System (NEMIS) and School records relating to the enrolment of students as
analysed below;

Report c,f the .4uditor-Generd on Lta:eras Gitls Lletnoriol SeconLlory School for the yeor enLled 30 June, 2023 -
Ktale Coun4'
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Month

Capitation
per
Student

No. of
Students
NEMIS

No. of
Students
R6qlster

Variance
in Student
Enrolment

Capitation
Received

(Kshs)

Expected
Capitation

(K6hs)

Variance
in

Capitation
Received

(Kshs)
February,
2021

3971 734 1114 420 2,914,897 4,582,823 1,667,926

January,
2022 2552 1096 1'154 58 2,796,663 2,944,662 147,999

January,
2023 3806 'l'152 1249 97 4,384,996 475,4219 369,223

Total 2,185,147I
The School was therefore under funded by Kshs.2,185,147 for the year ended
30 June, 2023. lt was also noted that the School had students who were not registered in
NEMIS due to lack of birth certificates or duplicate birth certificate numbers and students
who had attained over 18 years were as well removed from NEMIS system.

ln the circumstances the accuracy and reliability of the School enrollment and NEMIS
report could not be confirmed.

2. Transfer of Funds to Kenya Secondary Schools Heads Association

During the audit, it was noted that the School transferred co-curricular funds totalling to
Kshs.1,100,000 to Kenya Secondary Schools Heads Association (KESSHA). The funds
were vired from Government operation capitation grants received by the School at the
rate of Kshs.17,337 per student. However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management.

ln the circumstances, the legality and value for money of the amount totalling
Kshs.1,100,000 sent to KESSHA could not be confirmed.

3. Lack of Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.60,350,919 and
Kshs.S7,514,059 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

4. Long Outstanding Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.12,631 ,436. However, included in the
balance are trade payables balance of Kshs.3,000,00'l which had been outstanding for

Report o/ the Auditor-Generql on llla:eras Girls lllemoriol Secondary School lor the year ended 30 June, 2023 -
Kwale Counq'
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between 1 to 2 years. This was contrary to Section 53(8) of the Public Procurement and
Asset Disposal Act, 2015 which states that'an Accounting Officer shall not commence
any procurement proceedings until satisfied that sufficient funds to meet the obligations
of the resulting contracts are reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 20'15, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

'1. Lack of Proper Management of Local Travel and Transport Allowance

During the audit, it was noted that expenditure amounting to Kshs.922,810 was allocated
for local transport and travelling. However, examination of the provided documents
revealed absence of established processes and procedures for managing the imprest.
Notably, there were no imprest warrants or registers, and no evidence indicating proper
accountability or surrender of the imprest issued.

ln the circumstances, lhe internal controls on travel allowances were not effective.

2. lnadequate School Facilities

During the audit for the year under review, it was noted that, the School does not have a
library and dining hall while other facilities which classrooms were not sufficient as five
classes are done in the tents. Further, the School has only two laboratories that are used
by the entire five streams.

As a result of the insufficient infrastructure and unconducive environment, the quality of
education may be compromised and may pose health hazard to the students.

Reporl o/ lhe ,'luditor-Gencral on lla:eras Girls llcmoriql Scconda4 Scho<i.for tha .t'eor endcd 30 June, 2023 -
K$ ele ('outttt'
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3. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit commiftee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), Regulations, 20'15 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

4. Lack of Land Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register which
includes a parcel of land whose value was not disclosed. The land was donated by a
Church vide an allotment letter drafted by the Church dated I June,2012. However, land
ownership documents were not provided for audit. Management is in contravention of
Regulation 1 39(1 Xb) of the Public Finance Management (National Government)
Regulations, 2015, which requires the Accounting Officer of a National Government entity
to take full responsibility and ensure that proper control systems exist for assets and that
movement and conditions of assets can be tracked.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance wilh ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Report of the .4udiurr-Aeneral on llla:erts Girls llenrcrial Sc<'ondory S<hool for lhL )ear ended 30 June, 2023 -
Kvale (ounly
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may

Rcpotl oI lhe ,4ulitu-Generol on lt,lo:eras Airls lltannrial Se&tnd.rr.t' Se'hool fttr thc .tetr erulatl 30,lrurc, 1023
Klx-ole Count.\'
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occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

Report oJ thc Auditor-(ieneral ttn ltlu:eros Girls Mcnorial Seundary Scltool .[or the year ended 30 June, 2023 -
Kvale ('outttl'
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I al$ provide Management with a statement that I have complied with relevant ethical
reqfdrements regarding independence and communicate with thsm all relationships aM
othf mattars that may reasonably be thougtd to bear on my independence aM wherc
apilcabte, related safeg uards.

NaiJobi

20 {rptember,2024

tthe Auditor-Generul on Meeras Ghls Meaorial Seand*t Schaol for ttv yeo errded 30 Jrae 2023 -
&Mv19
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MAZIIRAS (ilRI-S N'ltlMOI(1AI- Sl,('ONDAI{Y SCII()Ot-
Annual Rcport and !-inancial Statcnlcnts ['or thc ycar cndcd -10'l'Junc 202-1

6. Statcment of Receipls and Pavmcnts for thc Ycar Endcd -10rh Junc 2023

l-hc school llnancial statcn.rcnts rvcrc approvcd on 201-3 antl srgncd by

.'A=)).(.e .\.r-t....

Narnc: Ms. Irvatrr:e'linc'l'alu Narnc: Ms. Iruith Waithaka
School Principal Sccrct ry to
Ilotvt

Datc

Nlnrc: Mr'. Jirdrva ( llrrnir

IlLrrsar/ l;inancc Olliccr

Datc:

('htrr IIOM

l)l t c:

Ilccripts

3.ll(6..11,{lt .l.l 12.583(;o\ crnmolt grilnts lbr tuilion

', 9.186.91(r t{,24 5.I7.t(;o\ clllllcnt gftrnts fbr opcrations

5.6|i(r.(rl()(ior e'rnrncnt (irants lirr infraslntclurc 3 l.l r0,000

4 42.962.5 l5 5 O.70o,7 5.iSclrrrrl luntl irtcorttc- parcnls' curtributions

s 105.0{)0\lrsccllartcous rtrcontes

60,.150,919 67,75d,3.39lbtal Rtccipts

Pa) mcnts

1.1 t5. j59Iurtroll 6 t.()s.1..r70

1 s.ll4,-i93 x. I06. le(J( )pct'rrt iott,i

6.-l Io.l,()qli .1.6x t{. q{ 5

.12.626.151 5 0.4 8 2.02 6Iir:rr,irrru irnd school lund

ln Iiilstruclrrrc

,
57,5r4,059 6tt.0l{.67.1I otrl l'r\ mcnls

2.lr.lo.ti60 (l ()o.l l\ )Surplus/l)cficit



M AZI.]ITAS C I RI-S MTiMOR I A I, SECON DARY SCHOOI,

Annual Rcport and l'inancial Statemcnts For the ycar cndcd 30rh Junc 2023

7. Strtcmcnt of Assets and Liabilitics as at 30rh June 2023

fhc school's financial statcnrcnts wcre approvcd on

Ia-kr.:..
Narnc: Ilvangclinc Talu Namc: Faith Waithaka

School Principal/ Secretary to

BOM
Date:

2023 and signed by

Chair BOM
Datc:

Namc: Jindu'a Chama

Bursar/ Financc Officcr
Datc:

2

Financial Asscts

Cash and cash cquivalents

781,4t8l0 3,6t2,097Bank balanccs

ll l4,l8tCash balanccs

t2Shorl tcrm invcstmcnts

3,626,279 781,4t8Total cash and cash

cquivalcnt

43,772,788l3 40,897,079Accounl's rcccivables

44,523,358 44,554,206'l'otal fi nancial asscts

l'inancial liabilities

15.499,144l4 12,631.436Accounls payables

31,891,922 29,055,062Ncl financial asscts

Representcd by

29,3 r 5,397t5 29,055,062Accumulatcd fund b/fwd

(260.33s)2,836,860Su rplus/dcficil for thc ycar

r-



MAZliltAS (ilRl.S MI:MOttlAL SUCONDARY SCIIOOI-
r\nnurl Rcport and t'inancial Statcmtnts For thc )car ended -10rh Junt 202-1

ll. Statcmcnt of Cash l-lorvs for thc Ycar Endcd 30'h Junc 202-1

Cash frorn Opcrating Actir itics

Rrccipas

3.I l,i6.ltilt(ior crnurcut gralls li)r tuilion
9.386.9I6

3. I l2,5ri:l

lt.24 5,,174(]()\,crnn)cl)t grilnts l'or opcru(ions

5,(r119.6294,710.()0t)(iovcnlnlcnt gr nts lbr inl'rastructurc

-12.962.515 5 0.706.7 5 -jSchool funtl inr":onrc- parcrrts coutributions/ Iccs

105 0{)0()lhcr inconrc

67,75,1,-13960,-150,91 9I 0lrl rrccipts

Pa!'mrnls
3.1 15.?59-1 ,0 8.1 .,3 70( ash oulllrxvs lrrr luitiort

{r, I 14.59.1 l{. 106. I 91)Cash outIlorvs ltrr opcrations

.12.626.1 5 I s 0.4 8l.0t 6( ash rrutllorvs Boardingllunch and school lund paynrcnts

68,0 t {,67{s7.sl{.0s9lbtal pa)'mcnts

(260,335 )2,836.860\rt cssh inflotr/outflow fronr opcrating activitics

(lash florr fronr in\csling activitics

Itrocccds llorrr salc o1'Asscts

r\eqrrtsitton rrl .rsscls

l'rocceds liorr inveslnlcnts

I)urchrsc ol' in vcstl)lcn ts

Nct cash iIlflo$/otlt[Iows liom invcsting activitics

('ash flon fronr FiIlancing ac(ivitirs

I'rocccds liom bonorvings,' Iouns

l{cprrynrcnt ol- f rcplynrcnl

\ct cash inflow/outflor1 fronr financing actil'itics

( 160...1i 5 )2 . l,( ..1 6. l{ 60\cl incrras0/drcrcasr in cash and cash cquivalt:nts

71{9..t I ti 1.0'19.75-t( ,rsh and cash cquivalcnt al bcgilulirlg ol-thc l"\

.1,626.2 79 789,418( xsh .nd cash cquivalctlt at end of thc FI'

IIIIIIIII
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MAZERAS CIRLS MEMORIAL SECONDARY SCHOOL

Annuel Report rnd Financial Strtements For the yerr ended 30tr JuDe 2023

The school's financial statements were appmved on

ot-tr

2023 and signed by:

Name: Jindwa Chama

Bursar/ Financc Officcr

Date:

Namc: Evangeline Talu

Chair BOM

Datc:

Name: Faith Waithaka
School Principal/ Secretsry to

BOM

Date:

a
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MAZERAS CIRLS MEMORIAL SECONDATI.Y SCIIOOL
Annual Report tnd Financial Statcrncnts For thc vcar cndcd 30 ,.lunc 2021

9. Statcmcnt ofBudgctcd vcrsus Actual Amounts for Thc ycar Ended 30rr,Junc 2023

't.
ll,

rli
rli

,:'

i!,
.t.
:il
l:i

ii:

Rcceiptsili.

:l.l j
:l:i

I

2,26',7,616 100%

Labolatory Equipmcnt

Electricity And Watcr

Acriviry

ii

il

il
ir
I

,i

(1) Capitation Grant on Tuition
Reference Matcrials

Exercise Books 720,000 (720,000)

I,860,000 (347 ,6) 6) 1,5 t2,383 9l E,873 6t%
Intemal Exarrrs 4 3 4,900 434,900
Teaching / Le aming Materials I ,200,000 | ,06'7,616 7,767,616
Exams And Asscssmenr

(2) Capitation Grant on
Operations
Personnel Emoluments 6,000,000 6,000,000

1,920,000

5,262,353

884,000

88%

46%Local Transport / Travelling 1.920,000

960,000 212,150 |,t72,750 |,172,7 50 100%
Medical 600,000 600,000 230,7 00 38%
Administration Costs 2,400,000 (2I 2,750) 2,157,250 I,072,750 49%

7641,800,000 
I

362

{-

Cratuity

1,800,000
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MAZERAS GIRLS MEMORI.AL SECONDARY SCHOOL
Annual Report and Financlal Statements For the year ended 3Orh June 2023

Activity Expenses 1,800,000 1,800,000 541,551 30o/o

(8) Erpenditure For
infrastructure
Construction of classrooms 6,000,000 6,000,000 3,688,945 6lo/o

(9) Expenditure For school
fundTlunch/toardin
Personnel Emoluments 3,720,000 3,720,000 3,078,400 83%

Repairs, Mai:rtenance and
Improvemetrts

2,308,000 (665,748) t,642,252 t,642,252
lo00/.

Local Transport / Travelling 780,000 142,810 922,810 922,810 t00%
Electricity, Water and Consewancy 5,880,000 (346,146) s,54 t,854 902,790 16%
Administration Costs 2,220,000 436,089 2,656,089 2,656,089 l00Yo
Acrivity 300,000 432,995 1,032,995 1,032,995 '100%
Boarding Equipment and
Stores/Lunch 32,862,000 32,862,000 28,005,081 85o/o
Expenditure For lncome Generating
Activity-Bus hire 100,000 191,563 t92%

Insurance Costs

Totals 72,064,900 0 72272,900 57,514,059 80%

8



MAZERAS GIRLS MEMORIAL SECONDARY SCHOOL l a

t.

It.
Over expenditure was caused by changg of market prices in ihi economy.
Some shrdcnts werE left out by the NEMIS because of age and failue to be rcleased by their former schools.
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MAZI]RAS GIRLS MI]MORIAL SI]CONDARY SCIIOOL
Annual Report and Financial Statcmcnts For thc ycar endcd 30rh June 2023

I

10. SignificantAccountingl'olicies

Thc principal accounting policics adopted in the preparation of these financial statemcnts arc sct

out below:

Statcment of compliancc and basis of preparation
'l'he financial stalcments havc been prepared in accordance with and comply rvith
lntcmational Public Scctor Accounting Standards (IPSAS) with paaicular emphasis on Cash

Basis Financial Rcporting undcr the Cash Basis of Accounting and applicable govemmcnt
lcgislations and rcgulations. The financial statements comply with and conform to the form
of prcscntation prescribed by the Public Sector Accounting Standards Board ol Kcnya.

'[his cash basis ofaccounting has bcen supplementcd with accounting for; a) reccivablcs that
include school fces from parents, impress, salary advanccs and othcr rcccivablcs and b)
payables that includc dcposits and retentions and payablcs from operations.

Thc financial statemcnts are presentcd in Kenya Shillings. which is the functional and

rcporting currency of the school, and all values are roundcd to the nearest Kenya Shilling
(Kshs). Thc accounting policics adopted havc bccn consistcntly applicd to all thc years
prcscnled.

Rccognition of receipts and payments
'l.hc school recognises all reccipts from the various sources when thc cvent occurs, and thc
rclated cash has actually bccn rcceivcd by the school. In addition, thc school recogniscs all
cxpcnses when thc event occurs, and thc rclatcd cash has actually bcen paid out by thc
school. Incomc arising from school fecs is recogniscd when thc cvcnt occurs whethcr cash

is rcccivcd or not. Expcnditurc arising from operations is recoguised when tlrc cvcnt occurs
irrespcctivc ofreccipt of cash.

In-kind contributions
In-kind contributions arc donations that are made to the school in the form of actual goods

and/or serviccs rather than in n'roney or cash terms. Thcse donations may include vehiclcs,
cquipmenl or personncl services. Wherc thc financial valuc received for in-kind
contributions can be rcliably determined, the school includes such value in the statement of
rcccipts and paymcnts both as a rcceipt and as a payment in equal and oppositc amountsl
otherwise, thc contribulion is not rccorded.

Cash and cash equivalcnts
Cash and cash cquivalcnts comprise cash on hand and cash at bank, shon-term dcposits on

call and highty liquid invcstmcnts with an original maturity of thrce months or [css. which
arc rcadily convertiblc to known amounts ofcash and are subject to insignificant risk ol

2

3

4
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MAZERAS GIRLS MEMORIAL SECONDARY SCHOOL
Annual Report and !'inanciat Strtements For the year ended 30th Junc 2023

changes in value. Bank account balanccs include amounts held at various financial
institutions at the cnd of the financial year.

Accounts Receivablc
For the purposes of these financial statemeDts, imprcss and advances to authorised public
officcrs and/or institutions which were not surrendered or accounted for at the end of thc

financial year are treated as receivables. Accounts receivables also include school fees billcd
to parents for services rendered but not paid. This is an enhanccment to the cash accounting
policy. Other accounts rcccivables ars disclosed in the financial slatemcnts.

6. Accounts Payable
For the purposcs ofthese financia[ statements, deposils and retentions hcld on bchall'ofthird
parties have been recognized as accounts payables. This is in recognition of the govemmcnt
practice of retaining a portion of contracted services and works pending t'ulfilment of
obligations by thc contractor and to hold deposits on bchalf of third parties. Payables also

includc expenditure incurred for thc purchase of goods, works and scrviccs that has bccn

rendcrcd and not settled. This is an enlancemenl to thc cash accounting policy adoptcd lbr
public sccondary schools. Other liabilities are disclosed in thc financial slatcmcnts.

Non-current assets

Non-currcnt assets are expensed at the time of acquisition while disposal ptocceds arc

rccognizcd as rcccipts at the time of disposal. Howevcr, thc acquisitions and disposals arc

rcflcctcd in the school fixed asset rcgister a summary ofwhich is providcd as a ntcmorandunr

[o these financiaI statements.

Budget
The budget is developed on thc same accounting basis (cash basis), the samc ascounls
classification basis, and for the same period as the financial statcments. The school's budgct
was approved by thc School Board of Management. n comparison ofthe actual performancc
against the comparable budget for the financial year undcr rcvicw has bccn included in thc
financial slatemcnts.

Comparative figures
Where neccssary comparative figurcs for the previous financial year have becn anrendcd or
rcconfigured to conform to the required changes in presentation.

10. Subsequent evenls
-fhcrc 

havc bcen no evcnts subsequcnt to the financial year cnd with a significant impac( on

thc financial statemcnts lor thc ycar cndcd 30'h Junc 2023.

7
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MAZERAS GIRLS MEMORIAL SECONDARY SCHOOL
Annurl Report and Finrncial Statemcnts For the year ended 30'h June 2023

ll. Notcs to the Financial Statements

I Govcrnment Grants for Tuition

2 Govcrnment Grants for operrtions

Rcfcrcnce Materials

Ilxcrcisc Books

I-aboratory Equipment 9 t8,872 465,8 I0

Chalk

Intemal Exams

l'caching / Lcaming Matcrials 2,267,6t6 2,646,1',l3

Others (specify)

3,1r2,583Tottl 3,1E6,488

5.401.02ePersonnel Emoluments 5.262.353

Rcpairs And Maintenance

647 .250884,000Local Transport / Travelling

I ,172,7 50 647 ,250lllcctricity And Water

230,',l0t 221,800nredical

Administration Costs r,072,750 I,328.045

764,362nctivity

Othcr Votc Hcads (specifo)

Misccllancous

8,245,37 4Totrl 9,386,916

t2



MAZER S GIRLS MEMORIAL ST:CONDARY SCIIOOL
Annusl llcport and !'inancial Strtcments l'or thc ycar cndcd 30th Juno 2023

3 Govcrnment Grants for infrastructure

Maintcnance & Improvemen(

Transitiorr infrastructure grants

Administration Block

Total

4. School Fund Incomc
Contribution/Fccs

Prrents

5 Misccllancous lncomcs

4,7 10,000 5,689.629

5,689,6294,710,000

8,023,259 I 1.282.466l'clsonncl cnr0lumcnts

Lur)ch Programme

ll.O.M Salarics

2.O5't .421 1.592.93:1I : l!'ctricity and \Yatcr

1,840,1t2 1,559,780l-ocal transport/travclling

Mcdical

2,106.0782.26r(,q.I9Administration costs

770.036I2 6.8 50Actrvlty

28,447.668Fce on []oarding Equipmcnt and storcs 26,241,368

2,|9t,.150 I,t{-1(),5-17Rcpairs and rnaintcr)arcc

I1.000lTus cxpcnscs

49,789,5r'8'l'otal 42,962,515

105.000Income l;rom Ilus IIirc
I05,000'I'otal

l3



MAZIIRAS GIRLS MEMORIAL SECONDARY SCIIOOL
Annual Report snd Financial Statcments For thc ycar endcd 30rh Junc 2023

Notcs to thc Financial Statcments (continucd)

6 Tuition psyments

7 Opcrations payments

llxercise Books 699,250 t,017,160

Stationary

Refcrence matcrials

Laboratory Equipment I,251,056 r,010,425
'l'caching / Lcarning Materials I,134,064 I,087.335

Flxams And Assessment

lntcrnal llx8ms

Tcachers Guides

I3ank Charges 840

Total 3,084,370 3,115,759

Pcrsomel Emoluments 4,534,946 3,348,863

Misccllancous

Administralion Cosl 2,360,783 t,358,920

Rcpairs And Maintenancc & Improvcments

[-ocal Transport / Travelling 2t7,9"t8 408,218

l!lcctricity And Watcr 45?,551 561,980

945.0E9bom tcachers

Activity Expcnscs 541,290 t,482,070

bus expcnscs

Bank chargcs 2.045 1,050

'I'otal 8,114,s93 8,106,190

t4



MAZERAS GIRLS MIiMORIAL SECONDARY SCIIOOL
Annual Rcport and Flnancial Statcmcnts For the ycar cnded 30tr'Junc 2023

E lnfrastructurc

Total

9 Boardlng and School F'und

6J06,649

Construction of Classrooms

3,688,945 6,306,649Construction of dormitory

Construction of Kitchen/Dinning Hall

Purchasc of furniturc

Purchase of cquipmcnt

Purchasc ol apparatus

Drilling of boreholes

Bank chargcs

3,6EE,945

2,243,6224,I 89,161Pcrsonncl Emolumcnts

Servicc Gratuity

3,972,765Rcpairs And Maintcnancc & hnprovcmcnts 1,642,252

594.075Local Transpon / Travclling 922.810

t20.lt0Bus cxpcnscs 191.563

Medical lixpenscs

t,784,144Administration Costs 2,656,089

5,0 10Bank Chargcs

1,078,400 .1,774,000bom tcachcrs

l?.124,395Fce On Boarding liquipmcnt and Storcs 28,005,08 r

902,790 1,176.557F:lcctricity and Waler
297 .778lnsurancc Cost

[,oan Principal Repaymcnt

218.400Activity fees 1,032,995

Ilire out of premiscs (hosting expcnses)

Laboratory expcnses

Tcndcr cxpcnscs

l5



MAZERAS GIRLS MEMORIAL SECONDARY SCHOOL
Annual Rcport and Finsncial Strtcments For the year ended 30th June 2023

Misccllancous expenses

Bus expcnses

Totrl 42,626,t5r 50.482,026

l0 Bank Accounts

I I Cash In Hand

l2 Short Tcrm Investments

109,407 7,289Tuition Account Active 0 t025007534200

Operations
Account

Active 0 r 025007534201 1,420,230
145,862

38t,322School Fund

Account/Boarding
Aclive t t69729t93 931,152

Bus Savings Dormant 12t5206364 58,935

58,I 76Gratuity Savings 1106364449

Active t2t5204965
I ,15 1,309 130,754Infrastruclural

Account

3,612,097 781,418Total

0perations
|,

500

School fund account
F

,581 7 qqq

7,999
I'

'total 4,tEl

Total

l6
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Annual Rcport and l'inancial Slatcmcnts l'or thc ycar cndcd 3Orh June 2023

l3 Accounts Rcccivablc

l;ccs Arrcars ,10.ti97.079 4.1.7 71.7 X x

()ther Non-F'ces Rcccivables

Salary Advanccs (lisl schcdulc attached)

Ilcnt arrcars ( list/schcdulc attachcd)

'Iotal

l3 b Agcing Analvsis of Accounts Reccil'ablc

l.css than I vcar

l]ctrlccn l- 2 vcars

l]ctrrr-cn 2-3 ycars

\ 0110?? 2.681,tt47

..) . 190.63 I 4,.165,8 q 1

10.519.26 t

20.296,903 52o/,'

40,ttg7,079 10001, {-1,772.71 1 l0l)'4,

.10.897.079 43.772;7 88

6.1 8 5,7t t

o/o of
thc

totrl

7u of the
lo(al

I I .47(r.5 I u
t.l,r.

7

Ovcr- 3 ycars

'l'otal (should tic to notc l3 a)

t7
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MAZERAS GIRLS MEMORIAL SECONDARY SCIIOOL
Annual Rcport end Financial Statemcnts For the year ended 3Oth June 2023

l4 Accounts Payable

Notcs to thc Financial Statements (continued)

I4e. A cln Anel is of Accounts Pa ble

[s,499,144

Tradc Creditors (See Ageing Below and

Appendix I )

t2,631,436 15,201,366

Prepaid Fccs 297,778

Retenlion Monics

Unpaid salaries and statutory deductions

Caution moncy

Total 12,63t,436

Current
FY

o/o of
the

total

Comparative
FY

Yo ol
thc lotal

Lcss than I ycar 9,63t,41s 76% 13.351.808 86%

Bctwcen l- 2 ycars 3,000,001 24% 2,147,336 t4%

Bctween 2-3 years

Ovcr 3 ycars

100v" 15,499,144 l00o/oTotal (should tie to note 14) 12,631,435

l8
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MAZI':ltAS (;IRLS MIMORIAL SICONDARY SCllOOl-
,\nnual Rcport and t'inancial Statcments For thc ycar endcd 30rh Junc 2023

l5 ! und Balancc llroughl l.orrvard

Ilank Balanccs
('ash llalanccs

3.626.719 1.04.1.661(

Short'l'crm InvcsLrncnts

Ilcccivablcs

I)avablcs

l'otal

40. u97.0 79

( I2,6.11.436)

5.0 t( 5

.l I .li(16,1(r2

( l.l.(r00.5lti)
l() 1t i 1()?

I

I

I

I
.1 I ,ti9l .9llt

()thcr importanl disclosu rc notcs

II,SAS Cush Stantlard cncouragcs an cntity to disclosc rccrual rclatcd infbrnrltion in rclation ttl
an cntity's asscts antl liabilitics.'l hc notcs outlincd bclou,arc disclosurc notcs in rclation lo thc

schoul's non- llnancial asscls and liabilitics.

I 6 Non-currcnl l,iabilitics Sunrrnarv

llank l-oans

0utstanding I-cascs

I Iilc Purchasc

(;r[turty 
_n 

nd l-cave Prcl'i.sion

orhcrs (spccily)
'li)tal

l7 Biological asscts

('altlc

l9
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MAZERAS GIRLS MEMORIAL SECONDARY SCHOOL
Annual Report and Flnancial Statcments For the year cnded 3Oth Junc 2023

Goats

Trecs

Coffee Or Tca Plantation

Poultry

Total

It Borrowings

Othcr importsnt disclosurc notcs

l9 Stocld Inventory

Borrowings at beginning of thc year

Borrowings during the year

Rcpayments during the year

Balancc at the cnd ofthe year

Food stuffs 38,467,692 28,447,668

I,25 I,056 3,t47,3t6Lab consumablcs

F'arm produce

Medication

Construction Materials

39.7tt,74E 31,594,984

20
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MAZI:ttAS (ilRl-S MEiUORIAI- SE(IONDARY S(:l IOOL
Annual Rcport and l'inanrial Statemcnts l'or the yrar cndcd 30'h Junc 202-1

20 l'rogrcss on l'ollorv up of Auditor Rccommcndalions

'l hc lirllori,ing is the sunrrnrry ol'issucs raiscd by tllc cxtcnral audittrr. and managcmcnl colnrlrcuts
rhal $'crc providcd ro thc auditor.

and Dntc
Prirrcipal

"l
'i"l*,

t(-

2I



MAZERAS GIRLS MEMORIAL SECO\DARY SCIIOOL
Annual Report and Financial Statements For the year ended 3Oth June 2023

12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

2

Sub-Total

Supply Of Goods

3. Suncity butchery 278.080 278,080 778.080 To be paid

4- Promisc grocery 873,500 873,s00 454,360 To be paid

5. Copy cat 554,160 554,360 188,975 To be paid

6. Gentrade gencral supplier 255,000 255,000 5 00648 To be paid

7. Celcom investments 188,975 188,975

8. Dzek enterprises 446,460 446.460 3ss.000

9. Ndanamort Gcn supplies 765,890 765,890

84,000 To be paid

To be paid

{
I

22
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MAZERAS CIRLS MEMORIAL SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rl,June 2023

I 0. Tsetsetse enterprises 247,t4t 24?,t4t To be paid

ll.Virginclean 25,920 25,920 25,920 To be paid

12. Muki hardware 100,000 100,000 To be paid

13. Bamumin butchery r ,835,304 l,835,304 To be paid

14. Tawakal wholesalers 75 1,900 75 I,900 3,480,000 To be paid

15. Rabai general stores 1,589,29t I ,589,291 4,835,304 To be paid

16. Lizam enterprises 420,000 420,000 To be paid

17. Sans soliware 60,000 60,000 225,000 To be paid

18. Beu solar r00,000

19. Ventures 751,900

20. Nisha printers 42,500 42,500 146,460 To be paid

21. Jona pestcon 16,800 16,800 To be paid

22. Ramze enterprises 628,560 628,560 1,389,291 To be paid

23. Bunny limited 383,000 383,000 200,000 To be paid

24. Grand lab t68,7 s4 t68,754 To be paid

9,63r,43s 9,63r,435 13,662,790 lo be paid

a
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