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RIBE BOYS SECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30th June 2021

I. KEYSCHOOLINFORMATIONANDMANAGEMENT

[Customise the details in this secrion to suit your School]
(a)Background information

The school is domiciled in Kenya and its operations ar'e governed under the lJasic
Education Act, 2or3. It is located in KILIFI County, RABAI Sub-Coun6,

The school was registered in rg/ ot./tt under registration number PU/g/z/ggr/rr and is
currently categorized as a NATIONAL (National, Extra County, county and Sub County)
public school established, owned or operated by the Government.

The school is a boarding school and had tozo number ofstudents as at Sottt Jurc 2021.
It has zo streams and _5r teachers of which_r6_ teacher.s ar.e
employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education
Act, 2013; is composed of the following members:

Jul 201

Jirly, zorg
Member ,l r-rl 20r

I
1 DR. DANIELMWARINGA Chairman
2 BISHOP ISAYA DEYE Vice-Chairman July, zorg

CHIEF PRINCIPAL B.S MANOO Secretary - Principal July, eorg
4 MR. SAMUEL NJUGU P.A Chairman July, zorg
5 DR. MICHAEL MUNYWOKI Chair Academics July, zorg
6 MR. SAID KHAMIS Chair Infrastructure J u11,, zorg
7 MR. AUNCUSA. MADZUNGU Member J rrly, zorg
6 EUNICE ODUOR Member July, zorg
7 DR. GOME D. KENGA Member July, zorg
8 MD. CHRISTINE KIPSANG Member July, zorg
9 MD. FARIDAOMAR Member July, zorg

l1 MR. CHARLES FONDO Member July, zorg
72 MD. MARGARETWAMBUI Member
13 REV. DOREEN K. KATHUNI
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RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

f,'or the year ended 3(lh lune 2021
KEYSCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:- Promote the best interests ofthe School and ensure its development.- Promote quality education for all pupils in accordance with th; standards set under
the Basic Education Act, 2013

- E-nsure and assure-the provision ofproper and adequate facilities forthe school- Manage the school's affairs in accordance with the iules and regulations governing
occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School.- Determine cases of pupils discipline and make repo.ts to the CEB- Prepare comprehensive termly report on all areas of its mandate and submit the
report to CEB

- Administer and manage the resources ofthe School- Receive, collect and account for any funds accruing to the institution in accordance
with Article 226 (t) (a) ofthe constitution of Kenyi, section gr ofthe public Finance
Management Act,zotz and the Fourth schedule para zr and z3 ofthe Basic
Education Act, 2013.

(c)Comminees of the Board

Proyile the names of the uarious committees of the Board established. by the llottytl
and the names of the committee members:

Executive Committee

r. Dr. Daniel Mwaringa
z. Bishop Deye Isaya
3. B. S. Manoo
4. Mr. Augus Madzungu
5. Mr. Samuel Njugu

ItE'ffi
Member
Secretary
Member
Member

Audit Committee
r. Dr. Daniel Mwaringa
z. Mr. Samuel Njugu
3. Mr. Charles Fondo
4. Mr. Augus Madzungu
5. Md. Christine Kipsang

Chairman
Member
Member
Member
Member

Finance,procurement and
general purposes
Committee

Mr. Said Khamis
Mr. Benson Manoo
Bishop Deye Isaya
Md. Eunice Oduor

I
2

3

4
5 Mr. Mar et Wambui

Chairman
Chief Principal
Member
Member
Member

Academic Committee

Dr. Michael Munywoki
Mr. B.S.Manoo
Mr. Samuel Njungu
Md. Margaret Wambui
Mr. Shadrack Charo
Mr. Jason Maringa
Mr. Abuor dormnic

I
2

3
4
5
6

Chairman
Secretary
Member
Member
Member
Member
Member

1

2

out of

out of

out of

3

4

J

out of



L

Chairman
Secretary
Member
Member
Member
Member
Member
Chairman
Secretary
Member
Member
Memb er
Member

r. Mr. Samuel Njugu
2. Mr. B. S, manoo
3. Mr. Augus Madzungu
4. Mr, Said Khamis
5. Mr. Jason Maringa
6. Mr. Kadima Arthur6

Discipline and
welfare Committee

7
Adhoc Comrnittee (if
any during the year)

1.

J.
4.

6.

5 Development
Comrnittee

RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 30!' June 2021

Mr. Said Khamis
Mr. B. S. Manoo
Mr. Samule Njugu
Md. Mariam ngome
Mr. Augus Madzungu
Md. Margaret Wambui
Mr. Dominic Abuor

out of

(d) School operation Management

For the financial year ended soth June 2..21 lhe School day-to-day management rvas

under the following persons:

Ref: Desigration Name
1 Chief Principal B.S MANOO
2 Deputy Principal JASON MARINGA ss7763
3 School Bursar GUNGACHEA B.O.M

22

out of

TSC Number _l
8
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RJBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 3Uh June 2021

KE'r SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e)Schools contacts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

198-8oro5 KALOLENI
072297r4O2
ribeboys@gmail.com/ribeboys @yahoo.com

(f) School Bankers

The following school operates number ofbank accounts in the follorving
banks: (Ensure all accounts including CDF arcounts are included)

Name of Bank: KC.B
Branch: TREASURYSQUAREMOMBASA
AccountNumber: 110656288

Name of Bank:
Branch:
Account Number:

MPESA Pay Bill No. S2212J, Account No. 6oo86k attached to KCB bar"rk
Account

(Ensure all banlt accounts operated by the school are disclosed and that all Pay Bill
Numbers are also disclosed)

(g) tndependent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 3oo84
GPO ooloo
Nairobi, Kenya

I

2

3
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RIBE BOYS HIGH SCIfOOL
Annual Report and Financial Statements

For the year ended J/" Jpi.t 2021

SUMMARY REPORT OF PER-FORMANCE OIr THE SCIIOI)L

The following is a summary report of the perforurr,n.o cf tl,e:;:hc..,l rgainst the set
performance evaluation criteria:

a) Financial performance:

(Under this section, the following information shor i be given:

Su Ius/deficit for the car and com arison of the samc fi.i,' the last thrcc vcars
2020 lt Zl .]0'r''r JUNE 2022

35000000

30ff)o000

25000000

20000000

II.

15000000

10000000

5000000

0

-5000000

-100fi)000

1 Mairi

O,rer ation

Tu iti(on

ln fra5trucutre

2019 J;;;
Jsr

2021 2022

ACCOUNTS 20t9

Main Account 3t,220,828.46 (4,6t0,279.37) 2,322,676.3t 4090786.79

Operation Account (39s,204.20) 664,978 t,294,273.00 (17sss02.60)

Tuition Account (659,8 10.40)

Infrastructure

57,0t2

277,673

Total 3r,065,813.86 (3,6 r 0,616.37)

(22,666.0A)

529.027,00

8,892,3 t 0.31

978928.40

(2s37305.00)

(257,260.8s)
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RJBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year etrded Jrd' June 2021

Ca itation rants from the Minist of Education for the last three ear.

16000000

14000000

12000000

100000m

8000000

6000000

4000000

2000000
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rlrll

-ri'

! Tuition

I Operation

I Total

1I

0 -__ .l

2019 2020 2021

Ratio of capitation grant per student over the last three years

7022

ACCOUNTS 2019 2020 2021 JUNE 2022

Tuition 432,346.40 3,110,630.00 1,776,860.00 I,365,473.00

Operation Account 10,23t,222.90 9,077,697 .90 7,261,500.00 9,257,796.40

Total 14,554,689.30 12,188,327,90 9,038,360.00 10,623,269.40

Accounts 2019 2020 2021 2022

Tuition 4,323,466.40 3,110,630.00 1,776,860.00 1,360,473.00

Operation 10,231,222.90 9,077,697.90 726,1500 9,257,796.40

Infrastructure 3345671.00 43 56781.00 5298027.00 2537308.00

Total 12, r 88,327.90 9,038,420.00 10,623,269.40

Enrolment 857 866 957 I l4l
Ration t|4074 l:9445 l:9310
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For the ear ended 3Ah June 2021
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I RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 3F' fune 2021

A three enr overview of rowth in Er diture of the school
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54.539.628.57 68,727,78t.37 42.151.153.69 27,652,754.2tMain Account

2019 2020 2021 2022Description

38,9t7,426.20Sundry Dcbtors 35,674,109.30 40,s76,680.30 44,34t,528.30
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RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 3At, Juttt 2011

Description 2019 2020 2021 2022

Cash Bajance. 657 68 45,806.00

Bank Balances 53519.45 t,075,039.12

Movement of cash and bank balances on the three ea rs.

2,39ti.606.45 5,66 l .225.1 8

6000000

5000000

4000000

3000000

2000000

1000000

l1

I Cash Balances

L Bank balances

,

0 ffi
2019

SHORTAGES
DORM
DINING HALL
I.A.BORATORY

2020 2027

FIiI i, RED

-lGraphical presentetion, ratios, tables, and. pie charts sl'.riitl be used to sho
trends.

a) Teacher Student ratio:

YEAR .I'EACHERS

STUDENT

RATIO

1'EACt rEIIS

RECRTIITED/

POSTEI)

NUMAER OF

TEACHERS

NUMAER OF

STUDENTS

EMPI.OYEI)

'TEACI{ERS.T

sc

EMPLOYED

TEACHERS-AoM

2019 1:21 3

2

45 952 28 t7
2020 7i27 49 r048 32 t7
2021 1:20 I 51 1O52 D 35 16

u/ indieate

TEACI{ERS

I

o

CAPACITY
150

1200
100

l0
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NAIROBIOFFICE OF THE AUDITOR.GENERAL

I it,ttr' trt! 1., t,trrtl,rltlttt

REPORT OF THE AUDITOR.GENERAL ON RIBE BOYS HIGH SCHOOL FOR THE
srx (6) MoNTHS' PERTOD ENDEO 30 JUNE, 2021- KTLIFICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure that the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution of
Kenya, 2010, the Public Finance Management Acl, 2012 and the Public Audit Act, 2015.
The three parts of the report, when read together constitute the report of the Auditor-
General-

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Ribe Boys High School - Kilifi
County set out on pages 11 to 25, which comprise of the statement of financial assets

Raport uf thc .4udiror-Gencrol on Rihc Bots lligh School.fir the sir (6) Dbt l$ pcriod endcd 30.lune.20!l- KiliJi
Cotottl
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and financial liabilities as at 30 June,2021 and the statement of receipts and payments,
statement of cash flows and the statement of budgeted versus actual amounts for
the period then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya, and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Ribe Boys High School - Kilifi County as at
30 June, 2021, and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with Basic Education Act, 2013 and the Public Finance Management
Acl,2012.

Basis for Qualified Opinion

1. Variances in the Financial Statements

Review of the financial statements revealed variances as tabulated below: -

(i) Variances between the amounts reflected in the in the financial statements and
corresponding notes:-

(ii) Variances between the amounts reflected in
payments and the supporting ledgers:-

the statement of receipts and

Report ofthe.4 ditor-Generdl on Riha Bot's High School.fit thc six (61 rttntlrs'pcrk antlcd 3l) June, !021- Kilifi
('ounr!

2

I

Item

Amount as
per

Financial
Statements

(Kshs.)

Amount as per
Note to the

Financial
Statement

(Kshs.)
Variance

(Kshs.)
Statement of Receipts and Payments
Capitation Grants for Operations 6,189,996 9,257,796 (3,067,800)

School Fund lncome - Parents' Contributions 32,O42,763 10,621,217 21 ,421.546
School Fund lncome - Other Receipts 22,091,934 (22,091,934)

Statcment of Financial Assets and
Financial Liabilities
Bank Balances 2,485,923 5,661,225 (3,175.302)
Accumulated Fund Balance B/F 36,561,681 62,557,512 (25,995,831)

Account

Amount as
per the

Financial
Statement

(Kshs.)

Amount as
per the
Ledger
(Kshs.)

Variance
(Kshs.)

School Fund lncome - Parents' Contributions 10.621,217 991,811 9,629,406

School Fund lncome - Other Receipts 22.091,9U 9,172,333 12,919,601



ln the circumstances, the completeness and accuracy of the financial statements could
not be confirmed.

2. Accounts Receivables

2,1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.48,939,077 as disclosed in Note 11 to the financial statements.
However, the supporting schedules, detailed aging analysis and issued invoices were
not provided for audit.

2.2 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.48,939,077. lncluded in this balance is fees arrears amounting to
Kshs.46,642,373 as disclosed in Note 11 to the financial statements out of which fees
amounting to Kshs.35,616,338 had been outstanding for more than two (2) years.
However, there was no policy on the impairment of long outstanding fees arrears
casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy, completeness and full recoverability of the
outstanding receivables balance of Kshs.48,939,077 could not be confirmed.

3. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.15,084,404 as disclosed in Note 12 to the financial statements.
However, the supporting schedules, detailed aging analysis and issued invoices were
not provided for audit.

ln the circumstances, the accuracy and completeness of the accounts
payables balance of Kshs.15,084,404 could not be confirmed.

4. Unsupported Payments

The statement of receipts and payments reflects tuition, operations, boarding and
School fund payments totalling to Kshs.37,241 ,773 as disclosed in Notes 5, 6 and 7 to
the financial statements. However, examination of payment vouchers amounting to
Kshs.'l0,466,179 revealed that Management made payments without proper support
documents such as requisitions, Iocal purchase orders, delivery notes, inspection
reports, goods received notes, certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of the operations,
tuition, boarding and school fund payments amounting to Kshs.37,241,773 could not be
confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Ribe Boys High School Management

Repo of the Auditor-General on Ribc Bo1's High School.for the six (6) months' period endcd 30 June, 2021- Kilifi
Counfi
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in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board
Reporting Requirements

The annual report and the financial statements presented for audit did not include all
information provided in the format prescribed and published by the Public Sector
Accounting Standards Board (PSASB) as follows:

(i) The name of the School was not indicated in the cover page

(ii) lnconsistent pagination

(iii) lncomplete information on bank accounts - The information provided indicate that
the School operates four bank accounts but only details of two were provided.

(iv) Non segregation of School fund income from other receipt income in the statement
of receipts and payments and the respective Notes,

(v) Failure to include stocUinventory under Note 17 on other important disclosures,

(vi) lncomplete entries in Annex 1 and 2 on Analysis of Pending Account Payables and
Summary of the Fixed Assets Register.

ln the circumstances, Management was in breach of the PSASB guidelines. Further,
lack of relevant information may affect users' reliance on the financial statements for
decision-making.

Report of thc Auditor-(ieneral on Ribe Boys ltigh School for thc six (6) months' period eruled J0 June, 2021- KiliJi
Countl'
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2. Late Submission of the Financial Statements for Audit

During the year under review, Management did not submit the financial statements to
the Auditor-General by the statutory deadline of 30 September,202'l . This was contrary
to the requirement that the School's financial statements should be ready by
30 September, 2021 in compliance with Section 81 of the Public Finance Management
4ct,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

3. Unconfirmed Students Enrollment Data

The statement of receipts and payments reflects capitation grants for tuition and
operations grants totalling Kshs.7,555,469. Comparison of data from National Education
Management and information System (NEMIS) with records from the County Director of
Education revealed that during the period under review, NEMIS reflected one thousand,
and forty-eight (1,048) students while records from the County Director of Education
had one thousand and sixty-seven (1,067) students, resulting to an underfunding of the
School by an amount of Kshs.63,503. This was contrary to the Ministry of Education
Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation of Free Day
Secondary Education (FDSE) which requires all learners be registered in NEMIS and
the principals to ensure their records are accurate.

ln the circumstances, underfunding of the School may have affected service delivery to
the students.

4. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects capitation grants for operations
amounting to Kshs.6,189,996 from the Ministry of Education credited in the operations
bank account. However, Note 2 to the financial statements disclose the capitation
grants as Kshs.9,257,796. lncluded in the amount is Kshs.7,094,000 in respect of
infrastructure grants which were to be transferred to infrastructure bank account for
maintenance and improvement of the School's facilities. However, only Kshs.2,096,000
was transferred to infrastructure account, leaving a balance of Kshs.4,998,000 as at
30 June, 2021. This was contrary to the Ministry of Education Circular Ref. No:
MOE.HQS/3/10118(112) which directed that infrastructure grants as well as
maintenance and improvement funds should be transferred to the School infrastructure
account fifteen (15) days upon receipt ofthe funds in the operations account.

ln the circumstances, Management was in breach of the law.

5. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects School Fund lncome - parents'
contributions amount of Kshs.32,042,763. Review of the supporting records revealed
that the School charged an amount of Kshs.10,000 per student to support the

Report o/ the Auditor-General on Ribe Boys lligh School_[or lhe slr (6) nutnths' perbd endcd 30 June. 202 l- KiliJi
Count)
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programme which had not been approved by the Ministry of Education through the
County Education Board. This was contrary to Government Circular No.
MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation of Free Day
and Secondary Education programme which stipulates that parents will only pay for
School uniforms, boarding related costs as reflected in the boarding fee's structure and
lunch for the day scholars.

ln the circumstances, Management was in breach of the law.

6. Non-Banking of School Fees Receipts

Review of the collection, receipting and Management of School fees revealed that
Management was receiving School fees in form of cash which was thereafter used
in the School without being banked In the school bank accounts. School fees amounting
to Kshs.588,928 was not banked afler being received at the School. This was contrary
to Regulation 64(4) of the Public Finance Management (National Government)
Regulations, 2015.

ln the circumstances, Management was in breach of the law.

7. Non-Approval of lnfrastructure Projects

Management spent an amount of Kshs.1 1 ,795,796 for the construction of two (2)
classrooms and ablution block during the year under review. However, it was noted that
Management procured the project through local invitation to tenders instead of using
National Open Tender in line with the second Schedule of the Public Procurement and
Asset Disposal Regulations, 2020 which caps use of quotations on such projects to a
maximum of Ksh.5 Million.

ln the circumstances, Management was in breach of the law

8. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.39,598,232 and
Kshs.37,241,77 3.21 in respect of total receipts and payments respectively. However,
during the year, Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that

Report ofthe Audiror-General on Rihe Boys High School lor thc six (6) onths'period cnded 30 June, 2021- Kilifi
(-oun4,
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govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Sectron 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter descrrbed in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the
internal audit unit of a National Government entity is to assess effectiveness of the
School through an internal performance appraisal commenting on its effectiveness in
the annual report to the National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Dormant Bank Accounts

Note 8 to the financral statements reflects bank balances amounting to Kshs.5,661,225.
lncluded in this balance are dormant accounts with respective balances as [sted
below:-

Account

1 . Caution Money
2. P.A Development Account
3. Examrnation Account
4. Project Account
5. Reserves Account

Amount
(Kshs.)

2,605 15
51,087.70

1 ,'t 92.05
414,583.00

546.90

No explanation was given for continued operations of the dormant accounts.

ln the circumstances, the School risked misappropriation of the funds held in these
accounts as well as the accounts being used for fraudulent activities.

Report of the ,ludtor-Generol on Rtbe Bot's Htgh School lor the sLr (6) months'perrod ended 30 June, 2021- Ktlfi
CountT,
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3. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.35,800,000 in respect of fixed assets which includes land with a balance of
Kshs.Nil yet it exists and motor vehicles with a balance of Kshs.10,300,000. However,
the land ownership documents were not provided for audit.

ln the circumstances, the accuracy, completeness and ownership of the fixed assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I beheve that the audit
evidence I have obtained is sufficient and appropriate to provrde a basis for my
conclusion.

Responsibilities of Management and those Charged wath Governance

Management is responsible for the preparation and fair presentation of these financral
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintarning effective internal control as Management determines is
necessary to enable the preparation of financral statements that are free from material
misstatement, whether due to fraud or error and for rts assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainabilrty of services and using the applicable basis of accounting unless
Management rs aware of the intention to terminate the School or to cease operations.

Management is also responsrble for the submrssron of the financial statements to the
Auditor-General in accordance with the provisrons of Section 47 of the Public Audit Act,
2015.

ln addition, to the responsibilrty for the preparation and presentation of the financial
statements described above, Management rs also responsible for ensuring that the
activities, financial transactrons and informatron reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's
financial reportrng process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to overall governance and rrsk management, and ensuring the adequacy and
effectiveness of the control environment.

Reporr of the Audttor-General on fube Bo1's Hrgh School for the sa (6) mon,ht penod cnded 30 June, 202 l- Kthji
Counry'
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) ot the Constitution of Kenya, 2010. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with lSSAls will always detect a material misstatement and weakness when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them in accordance with the provisions of
Article 229(6) of the Constitution, and submit the audit report in compliance with
Article 229(7 ) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit
of compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7('l )(a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) of the Constitution.
My consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Report of the Auolitor-Generol on Ribe Bovs High School.[or lhc six (6) months period ended J0 June, 2021- Kilifi
L'otottl'
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, lam required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify my opinion. My conclusions are based on the audit evidence obtained up
to the date of my audit report. However, future events or conditions may cause the
School to cease to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA , cBs
AUDITOR-GENERAL

Nairobi

23 September, 2024

Report of the Auditor-General on Ribe Btll's High Schoolfin thc si:( (6) tionths' feriod ended 30 June, 2021- Killi
('ounD'
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RIBE BOYS HIGH SCHOOL
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For the year ended 3At' Jrite 1021

b) Mean score in the zo.zr KCSE:

rF

2019

2020

2021 1B

DE\/

o.oo34

o.684r

-o.7o06

669

576

c) Number of Candidates in the 2021 KCSII:

Tabulate the number of candidates sttting fctr KCSE ouer tlrc last three years.

YEAR NO.OFCANDIDATES

2019 203

2020

2021

214

246

d) Capacity of the school:

NO.OF
STUD.EATTS

DORM I.ABS DINING
IIALL

CI-ASSROOMS TOILETS

1020 4 2 1 20 1o2

e) Development projects carried out by the school:

SOURCEOFFUND

MOE

CDF & PTA

Art4r
6.s. lr*"roo

l1

ENTRY A A B+ B B C+ c c xD+ l) D E M/SC PREV

203 o 6 ro 22 26 33 32 36 25 10 2 o I 6.4Boz 6.qz6$

4274 o 19 35 36 31 45 3o 13 o o o 1 7.1643 6.4802

246 o 6 13 29 39 46 51 L7 o o o 6.carg 7.t925

2O7g 2020 2027 TOTAL
UNIW RS ITY A D M ISSION BY KUCCPS 97 126 114 .r.r/
TERTIARYINSTITWIONS 6z 97 239

PROJECT AMOUNT

Classrooms (z)

Administration Block

5,OOO,OOO

1r,533,ooo

TOTAL 16,s3g, o oo

& SchooI Princip<rl



RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 3At'June 2021

IU. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8t (r) of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, each National Government School shall prepare financial statements in
respect ofthat school. Section Br (3) requires the financial statements so prepared to be in a
form that complies with relevant accounting standards as prescribed by the Public Scctor
Accounting Standards Board of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2ot3 requires the Board of Management of a
public institution of basic education to be keep all proper books and records of accounts of
the income, expenditure and assets ofthe institution.

The Board of Management of (Na me of School) accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method ofFinancial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true
and fair view ofthe state ofthe school's transactions during the financial year ended 3otl' June,
2oXX, and of the school's financial position as at that date.

Name:

Desigrration:

Sigrr:

Date:

Name:

Designation:

Sigrr:

Date:

Name:

Designation:

Sigrr:

Date:

oZ.2a

CUNGACHEA

Bursar/ Finance Offi

DR. DANIELMWARINGA

Chairman, School Board of Management

)9' .1,'L'2

(,

BENSON S. MANOO

School Principal& Secretary to Board of Management
'1164-

L\
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RIBE BOYS HIGH SCHOOL
Annual Report and Financial Ststements

For the year ended 30h Jane 2021
ry. REPORT OF THE INDEPENDENT AUDITORS ON THE ANNUAL

FINANCIAL STATEMENTS OF (specifu school rnanne) SCHOOL OF THE
YEAR ENDING Bom JTINE zozr

To be attached
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RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year en ded 3N June 2021
V. STATEMENTO F RECEIPTS AND PAYMENTS PERIOD TO Sorn JUNE ao21

The school financial statements were approved on zozr and signed by:

dBt*Sign:

Name
Chair BOM

Sign:

r/, Name: 8.S. i,te'atoo Name:
School Principal/
Secretary to BOM

a

6
Bursar/
Finance Officer

Date: 29., z-?D

RECEIPTS

Capitation grants for tuition I L365,4TB.oo r,776,860.OO

Capitation grants for operations c, 6,r89,996.oo 7,O35,2gO.OO

School Fund Income- Parents'
Contributions 3 32,O42,763.OO 7,69L,Soo.oo
School Fund Income- Other
receipts 4
Proceeds from borrowings

TOTALRECEIFTS 39,598,232.OO 16,Sog,S6o.oo

PAYMENTS

Payments for Tuition 5 1,344,598.oo 3,54L,973.oo
Payments for operations 6 7,945,499.oo L,7gg,526.OO

Boarding and school fund
payments 7 27,95r,676.2t 5,725,424.OO
Infrastructure

TOTAL PAYMENTS 37,241',773.2L 11,o66,923.oo

STJRPLUS/DEFICIT 2;356,458.79 5,436,727.oo

Date: I 2.D

t4

ul Date: ? {1,,/'



RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 3F fune 2021
\rI. STATEMENT OF FINANCIALASSETSAND FINANCIALLIABILITIESAS

AT orH JIINE 2o2r

The School's financial statements were approved on 2021 and signed by

N,-",\-JV;J il 8,S. p6-16o Name: $ urc<* Otta+\

Chairman,BoM

rgn:

ame:
School Principal/Secretary Bursar/Finance

rhra Sigrr:

Date:

FINANCIALASSETS

Cash and Cash Equivalents
Bank Balances I 2,485,923.L8 s69,s24.99
Cash Balances 9 45,8o6.oo
Short term Investment 10

Total Cash and cash equivalent 215311729.L8

Account's receivables 10 48,989,076.6 46,259,798.60

TOTAL FINANCIALASSETS 54,.OO2,534.96 5O,2O9,323.59

FINANCIAL LIABILITIES

Accounts Payables 11 L5,O84,4O4.O7 (13,858,523.8o)

NET FINANCIALASSETS 98,918,18o.89 36$so,799.7o

REPRESENTED BY

Accumulated Fundb/fird L2 96,S61,681.1o 27,028,277.39
2,356,458.79Surplus/Deficit for the year

98,918,139.89 36&so,79s.7oNET FINANCIAL POSSITION

I

Date: Z8 2rl Date:

l5
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RJBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended Jdd June 2021

VII. STATEMENT OF CASH FLOWS FORTHE PERIOD ENDED SOTI{JUNI]
2()21

1 1,365,473.ooCapitation grants for tuition
2 9,257,796.40Capitation grants for operations

3 LO,621.,2t7,OOSchool fund income- Parents contributions/ fees

4 22,O95,7L2.OOSchool fund income- other receipts
Total receipts 43,34(),198.4O
PaJrments
Payments for Tuition 1,344,598.oo

9,966,799.ooPayments for operations
27,6s2,754.2LBoarding and school fund payments

4,6BB,3o8.ooTotal payments
(zg7,z6o.8r\Net cash flow from operating activities

CASHFLOW FROM INVESTING ACTIYITIES
Proceeds from Sale of Assets

Acquisition of Assets
Proceeds from investments
Purchase of investments
Net cash flows from Investing Activities
CASHFLOW FROM BORROWING
ACTTVTTIES
Proceeds from bomowings/ Ioans
Repayment of principal borrowings
Net cash flow from financing activities
NET INCREASE IN CASH AND CASH
EQUTVALENTS

5r66r,ze5.r8
Cash and cash equivalent at BEGINNING of
the year

4s,8o6.ooCash and cash equivalent at END ofthe year

r77,686o.oo

7,o35,29o.oo
44,473,830.oo

sg,28s,98o.oo

t,799,526.oo

9,726,576.oo
42,r51,153.69

q9,6zz,zss.69

8,6(08,724.3L

557,758.50

The above presentatton of cash flow statement uses the direct method of cash flow presentation
which is encouraged under IPSAS. Schools'should therefore adopt the direct method of
cashflow as recomntended by PSASB.

25



Reports and Financial Statemcnts
For the yeer ended 30th June 2021

\rIII. STATEMENT OF BUDGETED \rER"SUS ACTUAL AMOLINTS FOR THE YEAR ENDED gorH JUNE ao21

RECEIPTS

(T)CAPITATION GRAIVT
ONTfIITION
Textbooks and reference
materials
Exercise books r,664,3oo.oo 1,664,3oo.oo 144,8oS.oo t,2L9,495.oo 26.7%o
Laboratory equipment r,255,rOO.OO 1,255,1oo.Oo 335,442.oa 919,65o.oo 26.2%
Internal exams 878,9oo.oo 878,9oo.oo 44,898.oo 644,ooz.oo 26.f4
Teaching / learning materials 663,3oo.oo 663,goo.oo rT7,463.00 485,837.oo 26.ZoA
Chdks 242,OOO.OO 242,OOO.OO 64,6n.oo rn323.OO z6.fA
Exams and assessment 4o4,8oo.oo 4o4,8oo.oo ro8,188.oo 296,6,'2.00 26.7%
Teachers guides

CAPITATIONGRANT
OjvOPE,RATIOIVS
(z)

Personnel emoluments 5,78O,5OO.OO 5,78O,5OO.Oo 4,r94,84o.oo 1,S8S,66o.oo 72.5%
Repairs and maintenance 5,50o,oOo.OO 5,5OO,Ooo.OO 3,l44,OOO.OO 2,3s6,ooo.oo 57.o%
L.ocal transport / travelling r,676,4oo.oo t,676,4oo.oo 4tT,z89.oo r,258,6u.oo 24.gol
Electricity and water 2,45g,6OO.OO 2,4S9,6oo.oo 914,359.oo 1,545,24r.OO 37.o%
Medical 715,OOO.oo 715,OOO.OO
Administration costs r57,85oo.oo r57,85oo.oo 586,8o8.4o 99r,69r.6o 37.o%

r,65o,ooo.oo r,65o,ooo.oo
Gratuity
SMASSE

Actirrity

ll



Annual Report and Financial Statements
For the year en ded iFh June 2021

G) FEESCIIARGED ON
P/l&EMrS
Personnel emoluments 7,685,7oo.oo 7,685,7oo.oo 2,Zgt,r7o.oO 490453o.oo 36%
Repairs and maintenance 2,20O,OOO.OO 2,200,ooo.oo r,o82,628.oo trt7372.OO 49o/"

local transport / travelling 2,o86,70o.oo 2,o86,7oo.oo 702,544.oo r384156.oo 33.60/o

Electricity and water 8,rro,8oo.oo 8,rro,8oo.oo 2,64o,o11.oo 5770789.oo 28.8%

Medical 4,OOO.OO

Administration costs 4,525,4oo.oo 4,525,40o.oo 3,28o,914.oo rr4486.oo l2o/o

Activity 8Z,8oo.oo 87,8oo.oo 433,95o.oo 44385o.oo 49%
SMASSE r07,68o.oo

Fee on Boarding Equipment
and Stores 33,423,5oo.oo 33,423,5oo.oo

L2,727,575.oo
20695925.oo 38%o

OTIIERINCOME

Rent income 3,215,3OO.OO 3,215,3Oo.OO r,543,381.OO r67t9t9.oo 4804
Income from farming activities 2O,OOO.OO

Insurance compensation 5,24o,887.oo
Income from Posho mill 3,164,ooo.oo 3,164,OOO.OO 55,598.oo 31084o2.oo 1.7%

Income from Bus Hire 3,45Z3oo.oo 3,457,300.OO 1,834,888.oo 1622412.oo s3%
Fee for hire of ground and
equipment 33O,OoO.OO 33o,OOO.OO

69,16Z.oo
26o83S.oo 2co.4

Interest income 1,65O,OOO.OO r,65o,ooo.oo 349,536.oo 13OO464.Oo zto/o

t2



Annual Report and Fiuancial Statements
For the esr eaded 3F June 2021

Income from any other
investment

143,OOO.OO

TOTALINCOME 43,34O,198.4o
(t) EXPENDITUREFOR
TLIITION
Textbooks and reference
materials L664'3oo.oo 1,664Boo.oo 245,04O.OO 1,419,26O.OO 14.7%
Exercise books 1,255,1OO.OO 1,255,1OO.OO 559,847.oo 69s,zs3.oo 44.6%
laboratory equipment
Internal exams 6633oo.oo 663,goo.oo 148,sgo.oo 5r4,7tO.oO 22.4Yo
Teaching / learning materials 242,OOO.OO 242,OOO.OO 4L,O97.OO 2oo,903.oo 16.98%
Chalks 87,9oo 87,9oo L7L,7OA.OO 7O7,2OO.OO 19.5%o
Exams and assessment 4o4,8oo.oo 4o4,8oo.oo 176,833.Oo 227,967.oo $.68%
Teachers es

Administration costs 1,491.OO
Bank Charges

(z) FXPENDITURE FOR
OPERATIONS
Personnel emoluments 5,78o,5oo.oo 5,78O,5OO.OO 3,961,34O.OO r,819,16o.oo 68sx
Repairs, maintenance &
improvements 5,5OO,OOO.OO 5,5OO,OOO.OO

2,096,OOO.OO
3,404,OOO.OO 38o/o

Local transport / travelling t,676,4oo.oo 1,676,4oo-oo t92,74O.OO 1,483,66o.oo !'L.{jo/o
Electricity, water and
conservancy z,459,6oo.oo 2,459,600.OO

392,097.Oo
2,067,So3.oo rg.)o/o

715,0OO.OO 715,oOO.OO Lg7,260.OO 5L7,74O.OO z. /.5/oMedical

l3



For the ear ended,3F luae 2021

Administration costs r,578,5OO.OO 1,578,5OO.oO 3,1o8,932.oo (r,53o,432.oo) 1969%
Activity Expenses 1,65O,OOO.OO 1,65o,ooo.oo 15,OOO.OO 1,634,OOO.OO o.go%
Gratuity 3,43O.OO
SMASSE
(3) EXPENDITUR-E FOR
SCHOOLFUND

Personnel emoluments 3,685,70o.oo 3,6BS,70o.oo
1,9g2,4OO.OO

5,693,3oo.oo
25.9%

Repairs, maintenance and
lm rovements 2,2OO,OOO.OO 2,2OO,OOO.OO 1,139,64o.oo 1O6,o36.Oo 51.8%
Local transport / travelling 2,O86,70O.OO 2,086,70O.OO 994,96o.oo t,ogl,,740.OO 47.70A
Electricity, water and
conservanq 8,tto,8oo.oo 8,tto,8oo.oo 69z,3ss.oo 7,4L8,445.OO B.60/o
Medical enses 44,z6z.oo
Administration costs 4,525,40O.OO 4,525,40O.OO 4,t4Z,4t8.OO 382,982.oo 9r.5%oActivity 8778oo.oo 877,Boo.oo 459,591.oo 4r8,zo9.oo g2%o
Gratuity 33O,OOO.OO 33O,OOO.OO 1,69so.oo 313,O5o.OO -o/5/O
Lunch programme 3,2153,OO.OO 3,2153,OO.OO 1,1O1,614.OO 2,113,986.Oo 34o/o
Boarding Equipment and
Stores 33,423,5OO.OO 33,423,5OO.OO 11,46O,251.Oo zt,96g,z49.oo 34%
Expenditure for Income
Generating Activity
Insurance costs 3,457,300.OO 3,457,300.oo 2,352,749.O2 1,1O4,45O.98 68%
Other expenses on
investments 2g4,7oo.oo
Rent Expenses r,Boz,zg6.oo

l4



en
For the yeer en ded 3F Jane 2021

[Prouide below a commentary on significant underutilizatton (below go% of utilization) and any ouerutilization aboue too%l

hargesBank C 29,o85.19
Loan Interest Repayment 89,z7z.oo
Loan Principal Repayment 127,OOO.OO
Acquisition of Assets
TOTAIS 98,oS1,o98.21
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RIBE BOYS SECONDARY SCHOOLS
Reports and Financial Statements
For the year endcd 30'h June 2021

IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation of these financial statements
are set out below:

I Statcrnent of compliance and basis ofpreparation
The financial statements have been prepared in accordance with and compll' r^,'itlr

International Public Sector Accounting Standards (IPSAS) with particular emphasis orr

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
government legislations and regulations. The financial statements comply with and
ionform to the form of presentation prescribed by the Public Sector Accounting
Standards Board of Kenya.

This casl'r basis of accounting has been supplemented with accounting lbr; a)

receivables that include imprest, salary adrances and other receivables and b) paryables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school and all values are rounded to the nearest Kenya

Stritting ifstrs). T[re accounting policies adopted have been consistently applied to all

the years presented.

Recognition of receipts and payments
The sc-hool recognises a1i receipti fiom the various sources when the event occtlrs arrd

the related casf, has actually been received by the school. In addition, the .school

recognises all expenses when the event occurs and the related cash has actually been

paid out by the schoo/.

In-kind contributions
In-kind contributions are donations that arc made to the school in the form of actturl
goods and/or services rather than in money or cash terms. These donations uray

Include ,ehi"l"", equipment or personnel services. where the financial value received

for in-kind contributions can be reliably determined, the school includes such value in
the statelnent of receipts and payments both as a receipt and as a payment in equal and

opposite amounts; otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-te!.trl
deposits on call and highly liquid investments rvith an original maturity of three nlonths
or^less, which are readily convertible to known amounts of cash and are subject to
insignihcant rislt of changes in value. Bank account balances include amounts held at

various financial institutions at the end of the financial year.

3
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6

SIGNIFICANT ACCOUN-I ING POLICIES (Continued)

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to autholisecl
public officers and/or institutions u'hich were not surrendered or accounted for at tlrc
end of the financial year are treated as receivables. This is in recognition o1' the
government practice where the imprest payments are recognized as expenditure when
fully accounted for by the imprest or AIE holders. This is an enhancement to the ctrsh
accounting policy. Other accounts receivables are disclosed in the financial statelnents.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on belralI
of third parties have been recognized as accounts payables. This is in recognition ofthe
government practice of retaining a portion of contracted services and works pending
fulfilment of obligations by the contractor and to hold deposits on behalf of thild
parties. This is an enhancement to the cash accounting policy adopted by National
Government Ministries and agencies. Other liabilities including pending bills are
disclosed in the financial statements. Pending bills consist of unpaid liabilities at the
end of the financial year arising from contracted goods or services dr"rring the yeru or in
past years.

Non-current assets
Non-current assets are expensed at the time of acquisition u,hile disposal proceecls are
recognized as receipts at the time of disposal. However, the acquisitions and disposals
are reflected in the school fixed asset register a summary of which is providerl as a
memorandurn to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accor.rnts
classification basis, and for the same period as the financial statements. The schooli
budget was approved by the School Board of Management. A comparison ofthe actLral
performance against the comparable budget for the financial year under review ltas
been included in the financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been
amended or reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significrrnt
impact on the financial statements for the year ended 3otl'June zozr.

7
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RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended J/' Iune 2021
x NOTES TO THE FINANCIAL STATEMENTS

CAPTTATION GRANT FOR TI,IITION1

2 CAPITATIONGRANTFOROPERATIONS

g PARENTS CONTRIBUTION/FEES - SCHOOL FUND ACCOLTNT

Textbooks and reference materials 444,8o5.oo
Exercise books 335,442.oo 57857l-.OO
Laboratory equipment 436714
Internal exams L77,463.00
Teaching / learning materials 6q,66z.oo 23O57t.OO
Chalks 234,898.oo 84ooo.oo
Exams and assessment 108,188.oo 306431.oo
Teachers guides 1;365,473.oo L4O573.oO
Total 2,73o,936.OO 1,776,860.oo

Personnel emoluments 4,t94,84o.oo 3,3o8,499.oo
Repairs and maintenance 3,144,OOO.OO 9,27O,OoO.OO

517,511.OOLocal transport / travelling 4t7,289.oo
Electricity and water 914,359.oo 1,236,1o4.oo
Medical 192,OOO.OC)

Administration costs s86,8o8.+o
Activitv

g03,3B6.oo
g84,ooo.()o

Total 9,257,796.40 t5,8t1,5oo.{lo

2,78t,L70.oo 3,3oB,23g.ooPersonnel emoluments
Repairs and maintenance 1,o82,628.oo r,838,848.oo
Local transport / travelling 702,544.OO 995,353.oo
ElectriciW and water 2,34O,O11.OO g,4oz,z4B.oo
Medical
Administration costs g,z8o,914.oo 3,519,295.Oo

433,95o.oo 513,73O.ooActivity
LO,62L,217,OO 13,582,713.OOTotaI
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS - SCHOOL FLIND ACCOUNT

L2,727,575.OO 17,522,628.OOFee on Boarding Equipment and
Stores
Students Blazer 55,598.oo

s,24o,887.oo 16,750.ooDamages
Insurance compeusation
BOM Teachers 1,543,381.oo L,392,77O.OO

1,894,888.ooIncome from Bus Hire
29,540.OoMisc. 1o7,68o.oo

69,t6Z.oo t,245,597.OOSchool Magazine
20,222.OO z;3z8S4z.ooUniforms

735,7o6.oo349,536.ooStaff Retreat
1,43OOOTenders

23,635,821.OO 23,271'333.OOTotaI

(Include an explanation on the kind and source of grants/ donations receivcd by
the school.)

5 PAYMENTSFORTUTIION

Textbooks and reference materials
268,soo.oo245,o40.OOExercise books

21,492.OO559,847.ooLaboratory equipment
Internal exams

r48,59o.oo 119,969.ooTeaching / learning materials
z8,460.oo4L,o97.OOChalks

6zr,sSg.oo77t,7OO,OOExams and assessment
6rr,87o.oo176,833.ooTeachers guides

Administration Costs
r,87z.oo7,49L.OOBank Charges

t,7zS,746.oo1,344,598.OOTotal

19



RIBE BOYS HIGH SCHOOL
Annual Report and F inancial Statements
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NOTES TO THE FINANCIAL STATEMENIS (Continued)

6 PAYMENTSFOROPERATIONS

BOAR.DING AND SCHOOL FT'ND PAYMENTS

2 1 11. 7

Expenses on income generoti g actiuities" stould include all costs relating to the school earnings o other receipts es
record.ed in note 4. These costs should include larm mainteiance, posho mill maintenane, ground maintetance and axts
incurred during hire of school bus omong others.

I

Personnel emoluments 3,6r,34o.oo 3,O1O,555.oo
Service Gratuity
Administration Cost 3,1O8,932.OO 1,O51,275.oO
Repairs and maintenance & improvements 2,O96,ooo.oo 8,884,ooo.oo
Local transport / travelling t92,740.OO 267,22o.OO
Electricity and water 392,097.oo 755,923.oo
Medical Lg7,260.oo 38,80o.oo
Activity Expenses 15,OOO.OO 73,960.oo
SMASSE
Insurance Cost
Bank Charges 3,43o.oo 3,224.OO
Acquisition of Assets
TOTAL 9,963.369.oo 13,329,737.OO

Personnel emoluments 2,571,34L.OO 5,25L,2Og.OO
ryService Gratui 127,OOO.OO

Repairs and maintenance & Improvements L,473,872.oo 2,305,88o.oo
Local transport / travelling 994,g6o.oo 730,634.oo
Electricity and water 69z,gss.oo 3,427,427.oo
Uniforms 294,700.OO
Administration costs 4,L42,4L8.oo
B.O.M Teachers 1,1O1,614.Oo

3,823,198.oo

Bank Charges 29,o8s.19 3r,707.37
Generating Activities 44,262.OO 1,193,595.o0
Fee on Boarding Equipment and Stores 11,46o,251.oo 9,r88,636.oo
Rent Expenses 2,352,849.o2
Activity 1,8o2,294.oo 1,193,595.oo
Farm 16,95o.oo l69,S3o.oo
Prize giving 89,zjz.oo
Parental Obligations 4.59,591.oo
TOTAL 27,65,2,754.2r

20



RII}E I}OYS HIGH SCHOOL
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NOTES TO THE ITINANCIAL STATEMENTS (Continued)

8 BANKACCOIINTS

9 CASTI IN HANI)

Io SHORT TERM INVESTMENTS

Pt)
hs

71,8 B.r-lo
B .7oI

oao

29
Itshs'

-l

il

Tuition Account 7707630991 75,Bzo.6o
Opcrations Account 11o6S61996 913,295.10

uo65692BB r,o16,774.68Boarding Account

11o4928558 2,605.15Caution Money
r1o4937174 5t,og7.7oP A Dcvelopnreut Account

1ro55oB73o 7,792.O5Examination
123006a499 3,775,3o2-ooInfrastructural Account

2,6o5.15
5r,oB7.7c)

14,5t1:3.oo

r,192.Or;

546.90
4

7212922779 414,583.ooProiect Account
1105508897 546.90Reserves Account

557,758.5o.'Total 5,661,225.18

Ofl:i,
s

Tuition Account
20. oo1o eration Account

44,286.ooSchool Fund account
8o6.ooTotal

on

Cooperative shares
Treasury Bills
Fixed deposit
Equity stock
Other investnretrts
TotaI
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F or tlre ye :rr ended 3At' June 1021

NOTES TO TH E FINANCIAL STATEMEMI'S (Continued)

11 ACCOUNTS RI,CETVAI}LE

Itnclude an ageing ofthe fees / non fees arrears below]

12 ACCOUNTS I'AYAI]LE

[lnclude an a el of the creditor's arrears below

2(}2()
Kshs

t2O2O
i;IGhs-

:9O20.
I(s

201
iCshs

v

Fees arrears 46,642,373.oo
Other non-fees
receivables 89B,2Zo.go

1,344,24630.Salary advances
54,rB7.ooImprest

Total 48,939,076.60tr

CEi!3#ffiffiffir; si3;ffi
7,3r5,374.ooFees arrears for current year
3,7ro,661.ooFees arrears for the previous year

Fees arrears for prior periods (over two years) 35,616,338.oo
Total 46,642,973.oo

Trade creditors (See ageing below and
a endix r)
Prepaid fees
Retention rnouies
Infrastructure A/c
Caution Money

22

1

B,

o,o o.oo

1 .8s2 o,60
o8 o .07

,108,r69.oo

1,048,OOO.OO

Total

rl'-::1

Trade creditors fbr current
yea r S,46r,387.o()
Trade creditors for the
previous year 272,246.oo
Trade creditors for prior
periods (over two years) 2363,9o2.22tr

)2
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Total 8,sgz,sgs.zz

NOTES TO THE FINANCIAL STATEMENTS (Continued)

1g FUND BAI-ANCE BROUGHT FORWARD

o
S.**ru.

5,667,225.t9Bankbalances
4s,806.ooCash balances

Short Term Investments
40,ss4,897.60Receivables
16,295,S82.89Payables

6z,SS7,Stt.67Total
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Other important disclosure notes
IPSAS t encourages an entity to disclose accrual related information in relation tr-r en
entity's assets and liabilities. The notes outlined below are disclosure notes in relatiorr
to the school's non- financial assets and liabilities.

r4 Non-current Liabilities Summar?

15B iolo I assets

t6

I -*.-1

:OJ

()()

oo
!)O

UO

Bank loan(s) oo oo
Outstanding Leases oo oo
Hire purchase oo oo
Gratuity and leave provision oo oo
TotaI oo oo

Cattle 3 121,OOO

Goats
Trees l,ooo Soo,ooo
Coffee or tea plantation
Poultrv 250 lOO,OOO

TotaI 1,O21tOOO

a) Borrowings oo
Borrowing at beginning of the year oo
Borrowings during the year oo
Repayments of during the year oo
Balance at end of the year oo
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b) Borrowings oo oo
StocV inventory at beginning ofthe year oo oo
Stock/ inventory purchased during the year oo oo
Stock/ inventory issued during the year oo oo
Balance at end of the year oo oo

Other important disclosure notes

17 Stock/ Inventory

r8 PROGRESS ON FOLT OW UP OF AIJDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and managernent
comments that were provided to the auditor.

I
1

1

tti

1

I

I

!
I

t
t
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ANNEX T . ANALYSIS OF PENDING ACCOUNTS PAYABLE

-t d .", : :i ,;#.nH. .'dnt" "fi"id M**re,*-

t*li4lhEtEgTffiEM ffiEHH
ifriliKslii;:{,!-l

iiflkfl#'flil
ffiIiffimffi

Construction of Lruil
No. CI.ASSROOM1 5,o38,ooo 4l ro lzozt 5,o38,ooo

2. 2NO. CLASSROOM 2,49O,ooo zSl5lzozr 2,49O,OOO

3. ADM BLOCK s,353,343 20/s/2c21 535,3343
Sub-Total

Su I of oods
. BESTBIZ 3,o52,219 r,o52,2rg
. RASU TRANSPORT 4,356,780 2J3.s6,78o

6. ZALU ENIERPR]SES 3,679,sor 2,679,sol
Sub-Total

Supply of services
7. DOI-ACK r85,69o r85,69o
8. I.TTRAMEDSERVICES 294,6c0 294,6c0
9

Sub-Total
Grand Total

.AE /,. .-dblru.. ,,*-



Reports and Financial State ments
For the year ended 30rh June 2021

ANNEX 2 - STIMMARY oF FIXED AssETs REGISTER

('rhe school should ensure that a detailed fixed assets r-egister is,raintained).

,\ ,)l
e

Land r KAMBE
RIBE

land z

Buildi n8s and structures

Motor vehicles lo.3M 1o.3M
Office equipment, furniture and fittings 15M 15M
ICT Equipment, and Other ICT Assets 6M 6M
Tools and apparatus

3M 3M
Textbooks

Other Mach Equipmentilcry and

Heri tage and cultural assets

Intangible assets- soft ware 1.5M l.5M
Total

. .: 
i-.

t1


