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¢ I8 PROJECT INFORMATION AND OVERALL PERFORMANCE
1.1 Name and registered office
Name: The Project’s Official Name is

Kenya Youth Employment and Opportunities Project

Objective: The key objectives of the project is to increase employment and earnings opportunities for
targeted youth.

Address: The project offices are headquartered in Nairobi, Nairobi County, Kenya.
The address of its registered office is:

Commercial Street, Industrial Area Nairobi.
P.O Box 74494-00200, Nairobi

The project also has offices/branches as follows:
Mombasa

Kisumu

Nakuru

Kwale

Contacts: The following are the project contacts
Telephone: (+254) -020-2695586/9

E-mail: directorgeneral@nita.go.ke
Website: www.nita.go.ke

1.2 Project Information

Project Start Date: The project start date is 20/05/2016

Project End Date: The project end date is  31/12/2021

Project Manager: The Project Director is Mr Stephen Ogenga

Project Sponsor: The project sponsor is The International Development Association

1.3 Project Overview

Line  Ministry/State | The project is under the overall supervision of the Ministry of Public
Department of the | Service Youth and Gender Affairs (MPSYGA). NITA-KYEOP Reports
project through its line Ministry, the Ministry of Labour and Social
Protection(ML&SP).
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Project number

5812-KE

Strategic goals of the
project

The strategic goals of the project are as follows:
(i) Increase Employment for Youth

(ii) Increase Earning Opportunities for Youth

Achievement of

strategic goals

The project management aims to achieve the goals through the following

means:
(i) Improving Youth Employability

(ii) Support for Job Creation
(iii)

(iv) Strengthening Youth Policy Development and Project Management

Improving Labour Market Information

Other important
background
information of the
project

The project consists of four components to be implemented by four
agencies. Component 1, being implemented by NITA and MPSYGA
addresses the skills mismatch of youth by engaging training providers and
private sector employers to offer training and work experience to targeted
youth. Component 2, being implemented by Micro Small Enterprise
Authority(MSEA), responds to the need for job creation with initiatives to
help launch new businesses, support innovative approaches to improve job
and earning opportunities among the hard to serve youth. Component 3
being implemented by ML&SP, plans to improve access to and quality of
labour market information. Component 4, being implemented by MPSYGA
provides support for strengthening youth policy development, monitoring
and evaluation and general supervision of the entire project.

Current situation that
the  project  was
formed to intervene

The project was formed to intervene in the following areas:
(i) Improving Youth Employability

(ii) Support for Job Creation
(iii)

(iv) Strengthening Youth Policy Development and Project Management

Improving Labour Market Information

Project duration

The project started on 20" of May 2016 and is expected to run until 31%
December 2021.

1.4 Bankers

The following is the banker for the current year:

(i) Kenya Commercial Bank

i
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1.5 Auditors

The project 1s audited by the Office of the Auditor General.

1.6 Roles and Responsibilities

List the different people who will be working on the project. This list would include the project

manager and all the key stakeholders who will be involved with the project. Also. record their role.
their positions, and their contact information.

Names Title designation Key qualification Responsibilities
Dr. Kamau Gachingi | Chairman. National | B.Sc. (Hons) in | Chair of the AD HOC
Industrial  Training | Materials Science. | Steering Committee
Board University of Bath (UK) | of the Board Charged
1985-1988 with  the  Overall
Stewardship of NITA-
M.S. in Solid State | KYEOP
Science, IMRL. The | ?
Pennsylvania State | '
University (USA) 1990- |
1993 '

‘ PhD. in Solid Slaleg ,
Science. IMRL. The | i

[ Pennsylvania State
] University (USA) 1993-
; 1996

Jacqueline Mugo | Member—  National | Bachelor of laws (LLB. | Member - AD HOC |
| Industrial ~ Training | HONS) ' Steering  Committee |
| Board  representing . of the Board Charged ’
FKE Higher  Diploma in | with the Overall }
[ Human Resource | Stewardship of NITA- |
{ |
{

Management 1 KYEOP

]

| | |
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!Member — National

Chairman Finance

; Eng. Aram Mbui

and Levy
Administration
Committee NITB

% Industrial  Training
' Board  representing
' FKE

1987 to date —
Managing Director
Rift Valley
Machinery
Services:

1978-1987 —Senior
Management
Unilever Group

Member - AD HOC |
Steering  Committee |
of the Board Charged |

with  the Overall
Stewardship of NITA- |
KYEOP i

|
|
|

|
|

Ernest Nadome

Vice Chairman

National  Industrial | Chairman Human
Training Board Resource and
Governance committee

NITB
! MA in Labour

Management Relations

Member - AD HOC |
Steering  Committee [
of the Board Charged i

with the Overall |
Stewardship of NITA- |
KYEOP ‘

| Hirji Shah. OGW

Member—  National | Chairman Audit Risk
Industrial ~ Training Management committee
Board [ NITB

representing FKE !

! Been in business for over
60 years.50 in leadership
positions:

i Been MD/Chairman in
; Kenya & several regional
| companies:

Been Chairman FKE.
| East African Business
| Council and others:

!
|
|
1

Member - AD HOC
Steering Committee
of the Board Charged

with  the  Overall
Stewardship of NITA-
KYEOP

v
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|
<
l
l
|
%

Rajen Shah Member — National | e Chairman ;vMember - AD HOC |
Industrial ~ Training | Industrial | Steering  Committee |
Board Training  Sector | of the Board Charged
Representing Special Committee NITB | with  the  Overall
Interests Stewardship of NITA-
e Founding CEO of | KYEOP
Multimoto  Co.
L.id to present
e He is trained in.
‘ sales consulting.
’ production
i operations, R &
1 D. projects etc.
| Paul Kosgei Director General ; Master of law in Labour | Overall  stewardship
| laws, University of South | of  the  Authority’s
| Africa Activities  including
| Post graduate diploma in | Finance and
| law. Kenya School of | Administration

|

law

| Upper second division,
| University of Nairobi

| Bachelor of laws (LLB)

' Stephen Ogenga

|
|
|
]
|

2

Project Director

| M. Eng. Sc. (Computer

| Engineering) B. Eng.

| Tech.
(Electrical/Electronic)

| Member IEEE

I Member (Inst. Of Eng.
| Australia)

|

|
|
|

General management
| of all project inputs,
outputs and related
activities under
Component 1 of the
KYEOP

William Mwanza

Deputy
Coordinator

Project

Bachelor of Philosophy
Mechanical Engineering

Assist  the Project
coordinator/director
in the general
management of all
project inputs, outputs
and related activities
under Component |
of the KYEOP
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' Operations Manager

| Boniface Kitili

|

{

MSc in Entrepreneurship | Manage the
Development. MSc in | operations of the
Applied Management & | project

Leadership. Higher !

Diploma in | t
Entrepreneurship

Development and

Diploma in Technical
Education - Mechamnical |
Engineering Option

Teresa Lagat Project Auditor

| CFE. CPA(K)

|
MBA from University of | Manage  all  the
Nairobi. ' internal audits of the
Project i

!
|
\

Julius Ndenge Ag. Finance Manager

|
|
|

MBA from Kenyatta | Manage all the

University financial and
BCOM Finance, CPA | accounting activities
(K) of the Authority

Solomon Aswani Project Accountant

i

MBA  (University of | Manage  all  the
Nairobi).Bachelor of | financial and
Commerce (University | accounting activities
of Nairobi), CPA(K) of the KYEOP-NITA
component

vi
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CIPS Level 4

Beartice Omala Project Procurement | Bachelor of | Manage  all  the
Officer Commerce(JKUAT),Post | procurement

Graduate Diploma in | processes of  the

Purchasing and Supplies | KYEOP- NITA
Management(UON), component

vii
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1.7 Funding summary

The Project is for a duration of 5 years from 2016 to 2021 with an approved budget of US$
58,000,000 (SDR 41,170,000 as per the Financing Agreement) equivalent to KShs 5,800,000,000 as
highlighted in the table below:

Below is the funding summary:

Source of funds Donor Commitment- Amount received to Undrawn balance to date
date — (30/06/2018) (30/06/2018)
Donor KShs Donor KShs Donor KShs
currency currency currency
(4) (4°) (B) (B°) (4)-(B) (A4°)-(B’)
(i) Credit USD KSHS USD KSHS USD KSHS

International

Development

Association 58,000,000 | 5,800,000,000 | 2,514,851 | 254,000,000 | 55,485,149 | 5,546,000,000

(ii) Loan

0 0 0 0 0 0
(ili) Counterpart
funds
Government of
Kenya 0 0 0 0 0 0
Total 58,000,000 | 5,800,000,000 | 2,514,851 | 254,000,000 | 55,485,149 | 5,546,000,000

1.8 Summary of Overall Project Performance:

— The Budget approved for the financial year was Kshs 217,980,963. This comprised a
balance of Kshs 63,980,963.65 at the beginning of the financial year and amounts
received by the Project Account of Kshs 154,000,000 as per four Withdrawal
Applications submitted and forwarded to National Treasury through the State
Department for Labour in the course of the year, that represented the current year
budget approved by National Treasury under the revised Supplementary II
Development Estimates of 2017-2018 financial year. The project was able to absorb
funds to the tune of Kshs 133,310,259 (Actual Payments) representing an absorption
rate of 61% compared to 37% in the 2016-2017 Financial Year. This rate of absorption
was an improvement compared to the rate achieved in the last financial year. Major
funds absorption related to payment of stipends and fees to beneficiary youths and
Training providers respectively, Capacity building through foreign travel and
Preparatory activities through domestic travel, salaries for consultants and pedagogical

viil
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upskilling of identified Master Craftsmen.

—  Progress was marginally hampered due to late receipt of some funds at the tail end of the
year, but moving forward to the next financial year more progress in terms of funds
absorption is expected to be achieved through regular communications and interactions
between NITA and its Line Ministry, National Treasury and World Bank.

1.9 Summary of Project Compliance:
—  No significant cases of non-compliance with applicable laws and regulations, and essential

external financing agreements/covenants were reported in the financial year.

ix
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2. STATEMENT OF PROJECT MANAGEMENT RESPONSIBILITIES

The Director General for the Authority (NITA) and the Project Director for Kenya Youth
Employment and Opportunities Project (NITA-KYEOP) are responsible for the preparation and
presentation of the Project’s financial statements, which give a true and fair view of the state of affairs
of the Project for and as at the end of the financial year ended on June 30, 2018. This responsibility
includes: (i) maintaining adequate financial management arrangement and ensuring that these
continue to be effective throughout the reporting period; (ii) maintaining proper accounting records,
which disclose with reasonable accuracy at any time the financial position of the Project; (iii)
designing, implementing and maintaining intemal controls relevant to the preparation and fair
presentation of the financial statement, and ensuring that they are free from material misstatements,
whether due to error or fraud; (iv) safeguarding the assets of the Project; (v) selecting and applying
appropriate accounting policies; and (vi) making accounting estimates that are reasonable in the
circumstances.

The Director General for the Authority and the Project Director for NITA-KYEOP accept
responsibility for the Project’s financial statements, which have been prepared on the Cash Basis
Method of Financial Reporting, using appropriate accounting policies in accordance with International
Public Sector Accounting Standards.

The Director General for the Authority and the Project Director for NITA-KYEOP are of the opinion
that the Project’s financial statements give a true and fair view of the state of Project’s transactions
during the financial year/period ended June 30, 2018, and of the Project’s financial position as at that
date. The Director General for the Authority and the Project Director for NITA-KYEOP further
confirm the completeness of the accounting records maintained for the Project, which have been relied
upon in the preparation of the Project financial statements as well as the adequacy of the systems of
internal financial control.

The Director General for the Authority and the Project Director for NITA-KYEOP confirm that the
Project has complied fully with applicable Government Regulations and the terms of external financing
covenants, and that Project funds received during the financial year/period under audit were used for the
eligible purposes for which they were intended and were properly accounted for.

Approval of the Project financial statements

The Project financial statements were approved by the Director General for the Authority and the
for NI TA-K\YE OP on 14® of September, 2018 and signed

A Nl

i acto\f/Gene‘ralgx Project Diréctdr Project Accountant:
Paul Kosgei Stephen Ogenga Solomon Aswani
ICPAK Member No:6885
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OFFICE OF THE AUDITOR-GENERAL

REPORT OF THE AUDITOR-GENERAL ON KENYA YOUTH EMPLOYMENT AND
OPPORTUNITIES PROJECT NO: IDA - 5812 FOR THE YEAR ENDED 30 JUNE
2018 - NATIONAL INDUSTRIAL TRAINING AUTHORITY (NITA)

REPORT ON THE FINANCIAL STATEMENTS
Opinion

| have audited the accompanying financial statements of the Kenya Youth
Employment and Opportunities Project-5812-NITA set out on pages 1 to 36, which
comprise the statement of financial assets and liabilities as at 30 June 2018, and the
statement of receipts and payments, statement of cash flows and statement of
comparative budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. | have obtained all the information and explanations which, to the best
of my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, the financial statements present fairly, in all material respects, the
financial position of Kenya Youth Employment and Opportunities Project-National
Industrial Training Authority as at 30 June 2018, and of its financial performance and
its cash flows for the year then ended, in accordance with International Public Sector
Accounting Standards (Cash Basis) and comply with the Financing Agreement
No0.5812-KE dated 04 July, 2016.

Basis for Opinion

The audit was conducted in accordance with International Standards of Supreme
Audit Institutions (ISSAls). | am independent of Kenya Youth Employment and
Opportunities Project-5812-NITA in accordance with ISSAI 30 on Code of Ethics. |
have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. | have determined that there are
no key audit matters to communicate in my report.

Report of the Auditor-General on the Financial Statements of Kenya Youth Employment and Opportunities
Project No: IDA — 5812 for the year ended 30 June 2018 - National Industrial Training Authority (NITA)
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Other Matters

Budget and Budgetary Performance

1.0 Receipts

The Project’s had budgeted for receipts totalling Kshs.217,980,963 but actual receipts

amounted to Kshs.221,497,266 resulting to an overall excess of Kshs.3,516,303 or
2% as follows:

Component Budget Actual Excess/(Shortfall) | Variance
Kshs. Kshs. Kshs. %

Proceeds from credits| 217,980,963 221,497,266 3,516,303 2

Total 217,980,963 221,497,266 3,516,303 2

The excess receipts were attributed to foreign exchange gains.
2.0 Payments

The Project had budgeted to spend Kshs.217,980,963 but actual payments totalled
Kshs.133,310,259 resulting to an under expenditure of Kshs.84,670,704 or 40% as
follows:

Component Budget Actual | Over/(Under) | Variance
Kshs. Kshs. Kshs. %

Compensation of employees 14,327,463 | 13,891,163 (436,300) 3

Purchase of goods and 160,867,185 | 86,913,507 | (73,953,678) 46

services

Acquisition of assets 42,786,315 | 32,505,589 | (10,280,726) 24

Total 217,980,963 | 133,310,259 | (84,670,704) 40

The under expenditure of Kshs.84,670,704 or 40% of the budget implies that some of
the planned activities of the Project were not achieved hence of not achieving project
objectives and goals.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion
As required by Article 229(6) of the Constitution, based on the audit procedures

performed, | confirm that, nothing has come to my attention to cause me to believe
that public resources have not been applied lawfully and in an effective way.

Report of the Auditor-General on the Financial Statements of Kenya Youth Employment and Opportunities
Project No: IDA — 5812 for the year ended 30 June 2018 - National Industrial Training Authority (NITA)
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that
| comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7 (1) (a) of the Public Audit Act, 2015, based on the audit
procedures performed, | confirm that, nothing else has come to my attention to cause
me to believe that internal controls, risk management and governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 1315 and ISSAI 1330. The
standards require that | plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and governance
were operating effectively, in all material respects. | believe that the audit evidence |
have obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by International Development Association (IDA) and the financing
agreement No.5812-KE, | report based on my audit, that:

I. | have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

il. in my opinion, adequate accounting records have been kept by the Project, so
far as appears from the examination of those records; and,

iii. The Project's financial statements are in agreement with the accounting
records and returns.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards
(Cash

Report of the Auditor-General on the Financial Statements of Kenya Youth Employment and Opportunities
Project No: IDA — 5812 for the year ended 30 June 2018 - National Industrial Training Authority (NITA)
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Basis) and for maintaining effective internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal control, risk management and governance.

In preparing the financial statements, management is responsible for assessing the
Project’s ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the going concern basis of accounting unless the
management either intends to liquidate the Project or to cease operations, or have no
realistic alternative but to do so. Management is also responsible for the submission
of the financial statements to the Auditor-General in accordance with the provisions of
Section 47 of the Public Audit Act, 2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the Project’s financial
reporting process, reviewing the effectiveness of how the entity monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in
relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
ISSAIs will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Report of the Auditor-General on the Financial Statements of Kenya Youth Employment and Opportunities
Project No: IDA — 5812 for the year ended 30 June 2018 - National Industrial Training Authority (NITA)
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Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) of the Constitution.
My consideration of the internal control would not necessarily disclose all matters in
the internal control that might be material weaknesses under the ISSAIs. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the Project’s policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Project’s ability to continue as a going concern or to sustain its services. If |
conclude that a material uncertainty exists, | am required to draw attention in the
auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my audit report. However, future
events or conditions may cause the Project to cease to continue as a going
concern or to sustain its services.

Report of the Auditor-General on the Financial Statements of Kenya Youth Employment and Opportunities
Project No: IDA — 5812 for the year ended 30 June 2018 - National Industrial Training Authority (NITA)
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e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

e Perform such other procedures as | consider necessary in the circumstances.

| communicate with the management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

| also provide management with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

AT

[ 2]

FCPA Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

28 December 2018

Report of the Auditor-General on the Financial Statements of Kenya Youth Employment and Opportunities
Project No: IDA — 5812 for the year ended 30 June 2018 - National Industrial Training Authority (NITA)
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4. STATEMENT OF RECEIPTS AND PAYMENTS FOR THE PERIOD ENDED

30TH JUNE 2018
Note Cumulative
2017/18 Restated 2016/17 to-date
Receipts and Payments Receipts and Payments
payments made by payment | made by
controlled by third controlled by | third
the entity parties the entity parties
KShs KShs KShs KShs KShs
RECEIPTS
Transfer from 83
Government entities 0 0 0| 0 0
Proceeds from v
domestic and foreign 8.4
credits 157,516,304 0 100,000,000 0 257,516,304
Loan from external 85
development partners 0 0 0 0 0
Miscellaneous receipts 86 0 0 0 0 0
TOTAL RECEIPTS 157,516,304 | (] 100,000,000 257,516,304
PAYMENTS
Compensation of 87
employees 13.891.163 0 0 0 13,891,163
Purchase of goods and 88
services 86,913,507 0 36,019,037 0 122,932,544
Social security benefits 8.9 0 0 0 0 0
Acquisition of non- 8.10
financial assets 32,505.589 0 0 0 32,505,589
Transfers to other &11
| government entitics 0 0 0 0 0
Other grants and 8.12
transfers and payments ) 0 0 0 0 0
TOTAL PAYMENTS 133,310,259 0 36,019,037 169,329,296
SURPLUS/DEFICIT 24,206,045 0 63,980,963 88,187,008
: gnti licies and explanatory notes to these financial sta an integral part of
\ \
\ i / [ f .
\ x/ :
Diyector General \ Project’Dinécto/ Proje¢t Accountant
Paul Kosgei ) Stephen Ogenga Solomon Aswani
ICPAK Member No:6885

(IPSAS 1.3.24 requires an entity to separately disclose third party payments separately on the statement of
receipts and payments. These are payments made by development partners directly on behalf of the entity. In
recognising these tramsactions, the receipts must be equal to the payments made and therefore there is no
surplus or deficit.)



NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

s. STATEMENT OF FINANCIAL ASSETS AND LIABILITIES AS AT 30TH JUNE

2018

FINANCIAL ASSETS

Cash and Cash Equivalents

Bank Balances

Cash Balances

Cash Equivalents

Accounts receivables — Imprest and Advances

TOTAL FINANCIAL ASSETS
REPRESENTED BY

Fund balance b/fwd
Surplus/Deficit for the year

Prior year adjustments

NET FINANCIAL POSITION

Note

8.13.A
8.13.B
8.13.C
8.13.D

8.14

8.15

2017/18 Restated 2016/17

KShs

88,187,008
0
0
0

88,187,008

63,980,963
24,206,045
0

88,187,008

KShs

63,980,963
0
0
0

63,980,963

0
63,980,963
0

63,980,963

The accounting policies and explanatory notes to these financial statements form an integral part

of

ial statements. The financial statements were approved on 14® of September, 2018

Date

Plroject Diréctor

Project Accountant

Date

ICPAK Member No:6885
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NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

6. STATEMENT OF CASHFLOW FOR THE PERIOD 30TH JUNE 2018

Note
Receipts for operating activities
Transfer from Government entities 83
Proceeds from domestic and foreign credits 8.4
Miscellaneous receipts 8.6
Payments for operating activities
Compensation of employees 8.7
Purchase of goods and services 8.8
Social security benefits 8.9
Transfers to other government entities 8.11
Other grants and transfers 8.12
Adjustments during the year 8.15

Net cash flow from operating activities

CASHFLOW FROM INVESTING ACTIVITIES
Acquisition of Assets 8.10
Net cash flows from Investing Activities

CASHFLOW FROM BORROWING ACTIVITIES
Proceeds from Foreign Borrowings 8.5
Net cash flow from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENT
Cash and cash equivalent at BEGINNING of the year
Cash and cash equivalent at END of the year

2017/18 Restated 2016/17

KShs

0
157,516,304
0

13,891,163
86,913,507
0
0
0

0

56,711,634

32,505,589
0

0
0

24,206,045
63,980,963
88,187,008

KShs

0
100,000,000
0

0
36,019,037
0
0
0

0

63,980,963

=)

0
0

63,980,963
0
63,980,963

The accounting policies and explanatory notes to these financial statements form an integral part
 the statements. The entity financial statements were approved on 14 of September,
( 7

7

Project Direttor’
Date

Project Accountant

Date

ICPAK MemberNo.6885
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NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

7. STATEMENT OF COMPARATIVE BUDGET AND ACTUAL AMOUNTS

o . Actual on Budget % of
Original Final Comparable | yglization | Utiliz
Receipts/Payments Item | Budget Adjustments | Budget Basis Difference | ation
[
| B f=d/
f a b =a+b d e=c-d c%
| Receipts
1 Transfer from N 0 0 0 0 0 0
| Government entities
Proceeds from domestic 100
)
and foreign credits 317,980,963 (100,000,000) | 217,980,963 | 221,497,266 0 %
| Procends from 0 0 0 0 0 0
' borrowings
| Miscellaneous receipts 0 0 0 0 0 0
' Total Receipts 317,980,963 | (100,000,000) | 217,980,963 | 221,497,266 | (3,516,303) ',2'2
Payments :
[ -
Compessition ot 20,792,000 (6,464,537) | 14,327,463 | 13,891,163 | 436,300 | 97%
employees
P“’“.gsse of goods and 224,407,648 | (63,540,463) | 160,867,185 | 86,913,507 | 73,953,678 | 54%
Social security benefits 0 0 0 0 0 0
Jlequisgon of non: 72,781,315 (29,995,000) | 42,786,315 | 32,505,589 | 10,280,726 | 76%
| financial assets
| Transfers to oth.e.l: 0 0 0 0 0 0
| government entities : |
Other grants and transfers | 0 ! 0 0 0 0 0
( Total Payments l 317,980,315 { (100,000,000) | 217,980,963 | 133,310,259 | 84,670,704 | 61%
N e significant budget utilisation/performance differences in the last

lumn are explained

n/ /ta ial statements.

} M ™
DirectorGent Pro_rcct Dxrdctor Projeét Accountant
Dat \ Date Date

ICPAK Member No.6885






NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

8. NOTES TO THE FINANCIAL STATEMENTS

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

8.1 Basis of Preparation

8.1.1. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS
financial reporting under the cash basis of Accounting, as prescribed by the PSASB and set
out in the accounting policy note below. This cash basis of accounting has been
supplemented with accounting for; a) receivables that include imprests and salary advances
and b) payables that include deposits and retentions.

The financial statements comply with and conform to the form of presentation prescribed
by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

8.1.2. Reporting entity

The financial statements are for the National Industrial Training Authority-Kenya Youth
and Opportunities Project under National Government of Kenya. The financial statements
encompass the reporting entity as specified in the relevant legislation, PFM Act 2012 .

8.1.3. Reporting currency

The financial statements are presented in Kenya Shillings (KShs), which is the functional
and reporting currency of the Project and all values are rounded to the nearest Kenya
Shilling.

8.2 Significant Accounting Policies
a)Recognition of receipts

The Project recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the Government.

¢ Transfers from the Exchequer
Transfer from Exchequer is be recognized in the books of accounts when cash is received.
Cash is considered as received when payment instruction is issued to the bank and notified

to the receiving entity.



NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

s External Assistance

External assistance is received through grants and loans from multilateral and bilateral
development partners.
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NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received.
Cash is considered as received when a payment advice is received by the recipient entity
or by the beneficiary. In case of grant/donation in kind, such grants are recorded upon
receipt of the grant item and upon determination of the value. The date of the transaction
is the value date indicated on the payment advice.

Proceeds from borrowing

Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and
external loans acquired by the Project or any other debt the Project may take on will be
treated on cash basis and recognized as a receipt during the year they were received.

Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate
to funding for the Project currently under development where conditions have been
satisfied or their ongoing satisfaction is highly likely and the project is anticipated to
continue to completion. An analysis of the Project’s undrawn external assistance is shown
in the funding summary

e Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from
disposal of assets and sale of tender documents. These are recognised in the financial
statements the time associated cash is received.

b) Recognition of payments

The Project recognises all payments when the event occurs and the related cash has
actually been paid out by the Project.

e Compensation of employees
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in
the period when the compensation is paid.

¢ Use of goods and services

Goods and services are recognized as payments in the period when the goods/services
are consumed and paid for. If not paid for during the period where goods/services are
consumed, they shall be disclosed as pending bills.

o Interest on borrowing
Borrowing costs that include interest are recognized as payment in the period in which
they incurred and paid for.
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NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

o Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period
in which the repayment is made. The stock of debt is disclosed as an annexure to the
consolidated financial statements.

e Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized.
The cost of acquisition and proceeds from disposal of these items are treated as
payments and receipts items respectively. Where an asset is acquired in a non-exchange
transaction for nil or nominal consideration and the fair value of the asset can be reliably
established, a contra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each public entity and a summary provided for
purposes of consolidation. This summary is disclosed as an annexure to the consolidated
financial statements.

¢) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual
goods and/or services rather than in money or cash terms. These donations may include
vehicles, equipment or personnel services. Where the financial value received for in-
kind contributions can be reliably determined, the Project includes such value in the
statement of receipts and payments both as receipts and as payments in equal and
opposite amounts; otherwise, the contribution is not recorded.

d) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits
on call and highly liquid investments with an original maturity of three months or less,
which are readily convertible to known amounts of cash and are subject to insignificant
risk of changes in value. Bank account balances include amounts held at the Central
Bank of Kenya and at various commercial banks at the end of the financial year. For the
purposes of these financial statements, cash and cash equivalents also include short
term cash imprests and advances to authorised public officers and/or institutions which
were not surrendered or accounted for at the end of the financial year.

Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a
liability for at least twelve months after the reporting period. This cash is limited for
direct use as required by stipulation. Amounts maintained in deposit bank accounts are
restricted for use in refunding third part deposits
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NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

e) Accounts receivable
For the purposes of these financial statements, imprests and advances to authorised
public officers and/or institutions which were not surrendered or accounted for at the
end of the financial year is treated as receivables. This is in recognition of the
government practice where the imprest payments are recognized as payments when
fully accounted for by the imprest or AIE holders. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.

f) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the year or in past years. As pending bills do not
involve the payment of cash in the reporting period, they recorded as ‘memorandum’ or
‘off-balance’ items to provide a sense of the overall net cash position of the Project at
the end of the year. When the pending bills are finally settled, such payments are
included in the statement of receipts and payments in the year in which the payments
are made.

g) Budget

The budget is developed on a comparable accounting basis (cash basis), the same
accounts classification basis (except for accounts receivable - outstanding imprest and
clearance accounts and accounts payable - deposits, which are accounted for on an
accrual basis), and for the same period as the financial statements. The Project’s budget
was approved as required by Law and National Treasury Regulations, as well as by the
participating development partners, as detailed in the Government of Kenya Budget
Printed Estimates for the year. The Development Projects are budgeted for under the
MDAs but receive budgeted funds as transfers and account for them separately. These
transfers are recognised as inter-entity transfers and are eliminated upon consolidation.

A high-level assessment of the Project’s actual performance against the comparable
budget for the financial year/period under review has been included in an annex to
these financial statements.

h) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third
parties in form of loans and grants. These payments do not constitute cash receipts
and payments and are disclosed in the payment to third parties column in the
statement of receipts and payments.

During the year No amounts were received in form of direct payments from third parties.



NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)
i) Exchange rate differences

The accounting records are maintained in the functional currency of the primary
economic environment in which the Project operates, Kenya Shillings. Transactions in
foreign currencies during the year/period are converted into the functional currency
using the exchange rates prevailing at the dates of the transactions. Any foreign
exchange gains and losses resulting from the settlement of such transactions and from
the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the statements of receipts and

payments.
j) Comparative figures

Where necessary comparative figures for the previous financial year/period have been
amended or reconfigured to conform to the required changes in financial statement
presentation.

k) Subsequent events

There have been no events subsequent to the financial year/period end with a
significant impact on the financial statements for the year ended June 30, 2018

1) Errors

Material prior period errors shall be corrected retrospectively in the first set of financial
statements authorized for issue after their discovery by: i. Restating the comparative
amounts for prior period(s) presented in which the error occurred; or ii. If the error
occurred before the earliest prior period presented, restating the opening balances of
assets, liabilities and net assets/equity for the earliest prior period presented.

10



NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

NOTES TO THE FINANCIAL STATEMENTS (Continued)
8.3 RECEIPTS FROM GOVERNMENT OF KENYA
These represent counterpart funding and other receipts from government as follows:

2017/18 2016/17 Cumulative

KShs KShs to-date
Counterpart funding through Ministry of Labour
Counterpart funds Quarter 1 0 0 0
Counterpart funds Quarter 2 0 0 0
Counterpart funds Quarter 3 0 0 0
Counterpart funds Quarter 4 0 0 0
Other transfers from government entities
Ministry 0 0 0
Ministry 0 0 0
Project 0 0 0
Agency 0 0 0
0 0 0
Appropriations-in-Aid 0 0 0

=
(1=
(=]

11



NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

NOTES TO THE FINANCIAL STATEMENTS (Continued)
8.4 PROCEEDS FROM DOMESTIC AND FOREIGN CREDITS

During the 12 months to 30 June 2018 we received credits from the donor through our Parent Ministry :

Name of Donor Amount Grants  Grants Gran Total amount in KShs
received received received s
in incash as direct recei
donor payment ved

currenc o in
y Kind
FY 2017/18 FY 2016/17
KShs KShs KShs KShs KShs

Grants Received from Bilateral
Donors (Foreign Governments)

Insert name of  foreign

Government - 0
Credits Received from
Multilateral Donors

(International Organisations)

International Development
Association - 157,516,304 | 100,000,00

Grants Received from Local
Individuals and organisations

Insert name of individual or local
organisation - 0

Total 157,516,304 | 100,000,00

* The Total Receipts for the financial year amounting to Kshs 157,516,304, comprise a budgetary
allocation received for the period of Kshs 154,000,000 and an exchange rate gain for last financial
year received in the period under review of Kshs 3,516,304,

12



NITA-KYEOP Project
Reports and Financial Statements
For the financial year ended June 30, 2018

NOTES TO THE FINANCIAL STATEMENTS (Continued)
8.5 LOAN FROM EXTERNAL DEVELOPMENT PARTNERS

During the 12 months to 30 June 2018 we did not receive funding from development partners in form of loan
negotiated by the National Treasury:

Name of Donor Date Amount | Loans Loans Total amount
received | in loan | received | received in KShs
currency | in cash | as direct
payment*
KShs KShs
Loans Received from Bilateral
Donors (Foreign Governments)
Insert name of foreign Government 0 0 0 0 0
0 0 0 0 0
Loans Received from Multilateral
Donors (International Organisations)
Insert name of international
organization 0 0 0 0 0
Total 0 0 0 0 0
8.6 MISCELLANEOUS RECEIPTS
FY 2017/18 FI;e;(t)z;tGe/(:.’ Cumulative to- date
Receipts
Receipts controlled
controlled by the | by  third | Total
entity in Cash parties Receipts
KShs KShs KShs
Property income 0 0 0 0 0
Sales of goods and services 0 0 0 0 0
Administrative fees and
charges 0 0 0 0 0
Fines, penalties and forfeitures 0 0 0 0 0
Voluntary transfers other than
grants 0 0 0 0 0
Other receipts not classified
elsewhere 0 0 0 0 0
0 ] ] 0 !

[Miscellaneous receipts reported in the previous year now restated in the current year by
adjusting downwards purchase of goods and services, as these related to unutilized imprests
receipted in the previous year |

13



NITA-KYEOP Project

Reports and Financial Statements
For the financial year ended June 30, 2018

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8.7 COMPENSATION OF EMPLOYEES

s Restated | Cumulative
FY 2017/18 FY 2016/17 to- date
Payments Payments
made by the | made by third | Total
Entity in Cash | parties Payments
. KShs KShs KShs KShs KShs
Basic salaries of 0 0 0 0 0
permanent employees
Basic wages of temporary
employees(contractual 13,891,163 0 13,891,163 0 13,891,163
employees/consultants)
Personal allowances paid 0 0 0 0 0
as part of salary
Persc?nal allowances paid 0 0 0 0 0
as reimbursements
Personal allowances
provided in kind 0 0 0 ¢ 0
Pens1.on and pthe_r social 0 0 0 0 0
security contributions
Cox:npulsory. national 0 0 0 0 0
social security schemes
Compulsory national
health insurance schemes 0 g ¢ i 0
Socngl benefit schemes 0 0 0 0 0
outside government
Other personnel 0 0 0 0 0
payments
Total 13,891,163 0| 13.891,163 0] 13,891,163

14
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NITA-KYEOP Project

Reports and Financial Statements
For the financial year ended June 30, 2018

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8.11 TRANSFERS TO OTHER GOVERNMENT ENTITIES

During the 12 months to 30 June 2018, we did not transfer funds to reporting government entities as

shown below:

Restated FY Cumulative
FY 2017/18 2016/17 to-date
Payments
made by
Payments made by | third Total
the Entity in Cash parties Payments
KShs KShs KShs KShs KShs |
Transfers to National
Government entities
Ministry ABC 0 0 0 0 0
Project XYZ 0 0 0 0 0
0 0 0 0 0
Transfers to County
Government
County ABC
County XYZ
0 0 0 0 0
TOTAL [1] 0 0 0 0

19



NITA-KYEOP Project

Reports and Financial Statements
For the financial year ended June 30, 2018

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8.12 OTHER GRANTS AND TRANSFERS AND PAYMENTS
Restated
FY Cumulative
FY 2017/18 2016/17 to-date
Payments made
by the Entity in | Payments made | Total
Cash by third parties | Payments
KShs KShs KShs KShs KShs
Grants for
scholarships 0 0 0 0 0
Transfers to lower
levels of government
e.g schools 0 0 0 0 0
Miscellaneous
payments 0 0 0 0 0
Total 0 0 0 0 0
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Reports and Financial Statements

For the financial year ended June 30, 2018

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8.13 CASH AND CASH EQUIVALENTS C/FWD

2017/18 | Restated 2016/17

KShs KShs

Bank accounts (Note 8A) 88,187,008 63,980,963
Cash in hand (Note8B) 0 0
Cash equivalents (short-term deposits) (Note 8C) 0 0
Outstanding imprests and advances (Note 8D) 0 0
Total 88,187,008 | 63,980,963

The project had a balance of Kshs 88,187,008 at the end of the financial year, the project balance of
Kshs 63,980,963 for the 2016-2017 financial year was carried forward to the year under review to
cater for all pending bills relating to the 2016-2017 financial year and other payments for the year

under review.
8.14 A Bank Accounts
2017/18 | Restated 2016/17
KShs KShs

Foreign Currency Accounts
Central Bank of Kenya 0 0
Kenya Commercial Bank 0 0
Co-operative Bank of Kenya 0 0
Others (specify) 0 0
Total Foreign Currency balances 4] 0
Local Currency Accounts
Central Bank of Kenya 0 0
Kenya Commercial Bank [A/c No 1206078642] 88,187,008 63,980,963
Co-operative Bank of Kenya 0 0
Others (specify) 0 0
Total local currency balances 88,187,008 63,980,963
Total bank account balances 88,187,008 | 63,980,963

The balances in the Project’s Special Deposit Account(s) as at 30% June 2018 are not included in the
Statement of Financial Assets since they are below the line items and are yet to be drawn into the
Exchequer Account as a voted provision. The Special Deposit Account held in foreign currency is
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maintained and accounted for by the Line Ministry in the project.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

The Special Deposit Account (SDA) is maintained by the Ministry of Labour and Social Protection

Special Deposit Accounts Movement Schedule

2017/18 | Restated 2016/17
KShs KShs

(i) A/C Name [A/c No...... ]
Opening balance 0 0
Total amount deposited in the account 0 0
Total amount withdrawn (as per Statement of Receipts & Payments) 0 0
Closing balance (as per SDA bank account reconciliation attached) 0 0
(ii) A/c Name [A/c No......]
Opening balance (as per the SDA reconciliation) 0 0
Total amount deposited in the account 0 0
Total amount withdrawn (as per Statement of Receipts & Payments) 0 0
Closing balance (as per SDA bank account reconciliation attached) (1] 0

8.15 B Cash In Hand

2017/18 | Restated 2016/17

KShs KShs

Location 1 0 0
Location 2 0 0
Location 3 0 0
Other locations (specify) 0 0
Total cash balances 0 [)]

[No Cash was withdrawn for office use for the period under review]
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8.16 C Cash equivalents (short-term deposits)
2016/17 2015/16
KShs KShs
Kenya Commercial Bank [A/C No 1206078642] 0 0
Co-Operative Bank of Kenya 0 0
Others (Specify) 0 0
Total 0 0
817 D Outstanding Imprests and Advances
Due Date | Amount
i 3 Amount Balance | Balance
Name of Officer or Institution Taken of Surrender 2018 2017
Surrender ed
Total [y & @ 5] 0 0 0
8.18 E CASH AND CASH EQUIVALENTS B/FWD
2017/18 | Restated 2016/17
KShs KShs
Bank accounts 63,980,963 0
Cash in hand 0 0
Cash equivalents (short-term deposits) 0 0
Outstanding imprests and advances 0 0
Total 63,980,963 0
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8.19 PRIOR YEAR ADJUSTMENT

2017/18 Restated 2016/17

KShs KShs

Bank accounts 0 0
Cash in hand 0 0
Cash equivalents (short-term deposits) 0 0
Receivables - Outstanding Imprests 0 0
0 0

Total 0 0
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9. OTHER IMPORTANT DISCLOSURES

9.1 PENDING ACCOUNTS PAYABLE (See Annex 2A)

Restated
2017/18 2016/17
KShs KShs
Construction of buildings 0 0
Construction of civil works 0 0
Supply of goods 1,728,274 8,181,315
Supply of services 13,296,524 1,841,170
15,024,798 10,022,485
9.2 PENDING STAFF PAYABLES (See Annex 2B)

Restated
2017/18 2016/17
KShs KShs
Permanent employees - management 0 0
Permanent employees - others 0 0
Temporary employees 0 0
Others (specify) 0 0
0 0

9.3 OTHER PENDING PAYABLES (See Annex 2C)
Restated
2017/18 2016/17
KShs KShs
Amounts due to National Government entities 0 0
Amounts due to County Government entities 0 0
Amounts due to third parties 0 0
Others (specify) 0 0
0 0
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10.

PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor. We have nominated focal persons to resolve
the various issues as shown below with the associated time frame within which we expect
the issues to be resolved.

R Focal  Point | Status: | Timeframe:
eference
o a e : person to | (Resolve | (Put a date
Sehernal Issue / Observations | Management resolve the | d / Not| when you
audit from Auditor comments issue  (Name | Resolved e..’xpect the
Revort and ) issue to be
i designation) resolved)
Most of  the
expenditures were
incurred in the
month of June
Budget and Budgetary | 2017 and a such | Solomon
CR.No.58 | Performance /| the project was | Aswani
12-KE- Shortfall of receipts | not able to absorb Resolved
2016-17 received by Kshs. 30 | much and request | Project
Million or 23.08%. for additional | Accountant
funding under the
Statement of
Expenditure form
of disbursement.
The low
absorption of
funds , was as a Proiect
Budget and Budgetary | result of late | . .
Performance / | disbursement of Pirodtor
s Payments Low | funds two Not
12-KE- o , Stephen 15/11/2018
2016-17 absorption of funds by | months to the Ogenga Resolved
63.98 % or Kshs. |closure of the
63,980,963 financial year by
the State
department  for
Labour
Weak Internal | There was indeed | Project
CR.No.58 | Controls / Lack of an | shortage of staff | Director
12-KE- effective procurement | in the Finance Not 15/11/2018
2016-17 function, lack  of | section , although | Stephen Resolved
segregation of duties | this did  not | Ogenga
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Reference
No. on the
external
audit
Report

Issue / Observations
from Auditor

Management
comments

Point
to
the

(Name

Focal
person
resolve
issue
and
designation)

Status:
‘(Resolve
d / Not
Resolved

)

Timeframe:
(Put a date
when  you
expect the
issue to be
resolved)

in the Project Finance
section, No functional
internal  audit and
therefore no plan of
action in place.

compromise the
quality and
integrity of the
financial function.
Efforts are being
made to improve
the level of
staffing in both
the Procurement
and Finance
section of the
project to
strengthen the
internal controls .
The project audit
department
reviewed the
Interim Financial
Statements of the
Project and its
report was
presented to the
NITA audit and
risk committee of
the board.
Subsequent audits
had been factored
in its annual work
plan and budget.

Project auditor

Teresa Lagat

Resolved

Guidance Notes:

(@
(iD)

final external audit report that is signed by Management;

27

Use the same reference numbers as contained in the external audit report;

Obtain the “Issue/Observation” and “management comments”, required above, from
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(111) Before approving the report, discuss the timeframe with the appointed Focal Point
persons within your entity responsible for implementation of each issue;

e

Directo(\heneral [ >

°‘l\261%

Date
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Kencom House,
Moi Avenue,
P.O. Box 48400 - 00100,
Nairobi, Kenya.
Tel: +254 20 3270000,
2852000, 252886/9
L+
1218 CA 41 BRANCHES '}"3‘:1”;3'82%34 SAY

CERTIFICATE OF BALANCE

KCB Bank Limited
(Incorporated in Kenya)

CERT1818404140

KCB INDUSTRIAL AREA 03 JUL 2018

...........

Certified that the balance at the CREDIT Of NATIONAL IND TRAINING
AUT-KYEOP

A/C 1206078642
at the close of business on 30 JUN 2018 Was KES

..........

EIGHTY EIGHT MILLION ONE HUNDRED AND EIGHTY SEVEN THOUSAND AND SEVEN
CENTS FORTY EIGHT

Examined by

Fer and on behalf of:
Fomndanbowm ANK KENYA LTD. For: KCB BANK KENYA LTD.
For:
4 - Quality & Compliance
Lo UL s"v'cze\jﬁrengi;l o AREA.BR. NAIROBI

.........................

Ass.Manager Service Quality ¢ Compliance Manager Service Quality $

Compliance

KCB Bank Kenya Limited
Directors: A. A. Khawaja (Chairman); J. N. Oigara: T. D. Ipomai; H. K. Rouch
A W. Kairu; S. K. Rono; Ms. N. Onyango; S. Makome www.kcbgroup.com



e ]

I€0

dO3AN VLIN JOLVNIGHO0O0D 1I3[0ud

Tt

..... aeg

" YONIODO NIHAILS:AG parcuddy

V.LIN Y39VNVIA FONVNIZ Sv
:,ir "IONIAN SNIINEAQ paLIses

SN14¥NS/1dI43a

66'6¥87ZT'EL

A008HSYD Y3d SV 3DNV1IvVE

89°6¥8'CCT'EL

NOILVITIONOD3Y ¥3d SV 3DNVIVE

08'L6L'YZ0°ST

1

000 {S11Q3%d
1234IQ}N008HSYD FHL N! LON INIWILVLS ¥NVE NI SLAD35
08'£6L'vZ0'ST {S3NDIHD QILNISIYINNIINTANILYLS
YNVE NI Q3040234 L13A LON NOOEHSYD NI SLINIWAVd
'$S373
8¥°£00£81°88

000 (MOOGHSYD
NI S1di3D3¥)INIWILVLS NI LON YOOSHSYD NI S1di3D3y

000

{S1193Q 1D3MIAN00GHSYD
NI 3040034 13A LON INFWILVLS ¥NVE NI SLNIWAVd

-agyv

82008188

LNINILVIS INVE FHL ¥3d SV IDNVIVS

NOILVITIDONOD3Y NNVE 8T0Z INNY
Z¥98L090¢T "ON INNOJIY dO3AN - V1IN

TSTITHIAS SNIDNYWYHIND

ALIEOHINY ONINIVHLVIHLASNANE TwyNOLLVYN

B



0 S B O s S e B8




8¥'GE1'095'201 00°005°L 000 aN™2LSI8LLd ShPPY MNVE -Ipald 102iig 8102/90/90 8102/90/90

859865204 00'005% 000 ADNMALS181L4 S68SS MNVE WPRID 1990 8H0Z/90/90 8102/90/30
8Y'SEL PSS LOL 00'000' 000 0dX002518414 LVESININVE P20 104 8102/90/90 8L02/90/90
85'SEL 156201 00'008'y 000 MXTL09518} 14 [99EY YNVE PRID0AIA  BLOZ/G0/S0 8102/90/50
8Y'SE9'9S' 01 00'005'F 000 OIYWNGSL8LLS ELE/SINVE WUPRID 08N 8LOZ/I0/S0 8102/90/50
8V'SEL'ZYS L0} 000 00'050'24- 9dOLd9518L L PR MO Y. ;- 1 8102/90/50
85°581'655'L0L 000 00'069'969- PNOLS9SLBLLS ORI 15 n_xo_wﬂﬁwhmwﬂw 8102/90/50 8102/90/50
8'5.8'S52'80} 00'068's 000 WANZOSSLELLL NYNON YNIVIA -}#S000Q Used  8102/90/%0 8L0Z/90/%0
89'S86'£52°801 000 00°00'92- o12r/eS18L14 RSN . Mo 8102/90/20
8y'see'08z’80L 000 00'096' L+t DADESLBLL IO IR VBT s auozeom 8102/90720

souejeg Buiuuny u} Asuopy O Asuow JBGUWINN S0uBIaRY Nueg uonduasag

a8

aouejeg wauny

S0UBIER Slae|ieAY
sieg oy

suonoesuRl | jse7

SWeN Junoady

JSQUWINN JUNOCoY

JUNCY UY 109108
JUSWIBJR)S JUNOJoY

jueg gOM

60:€€°80 8102/20/€0







666666 AHIN3 YHINOD

8Y'80'952'26 000 00°006'€€4'8- 5£00/59181 14 IOV LI B suenom 8102/90/%L
8°802'085'004 000 00°04£'99Z- PAGNSS918LLS OO R e R e,  awemm 810Z/90/7}
8Y'815'9¥9'00L 000 00'005'685'- MOQAX05918114 JTOTIIIN -y g PO Lo oo 0 T 8102/90/71
8v'8LO'ETLOL 00 00'069'762- XZOBEV9181 L4 O PYIRTIMN i AU iy 1 8102/90/E1
8'802°065'20} 000 00'v6¥'v81- OLHZZV918414 SRPOMIL o s ot AR 1 8102190/
8¥'202'512'01 000 00'€29'02- dXLAOY91811d RN I e By, -toEmon 8102/90/€ 1
8y'SZE'RL 0L 0008L'E 000 QHO085181 L4 82825 YNV IPBIO8IA  BLOZIF0/LO 8102/90/20
8vSYeZes 0L 0008L'E 000 dE98085181 14 ISHLLYINVE WPBIOWRNA BLOZISO/LO 8102/90/20
8Y'SOV6LL0L 0070009 000 dQL09518L 14 9969. NNVE IPRIO 03I BLOZ/S0/90 8102/90/90
BYSOVELL 0L 000L9' 000 GMENBLSI8L LA 6LYOPNVE -UPAID 1034 B102/90/90 8102/90/90
8V'S6LLOL'0L  00'006'8Z 000 M4ZE8/5181 14 /80 VSWNVE 921010810 8102/90/90 8102/50/90
8Y'S6Z6EL'0L  00000LZ 000 106602518114 SEB/ZHNVE WPRIO 1A 8L0Z/90/90 8402/90/90



8¥'808'6L0'26

00000

HEHBAGSL8LLS

L¥189 XNVE -1Ipaid 1oaug 8102/90/8L 810z/90/81
89'808°910'26 00°00.°S 000 SavAd69L8LLd 90 O 83N MNVE -}paid 0aig 8102/90/81 8102/90/81
8y'80L'110'26 00°000'€ 000 OGZ6H691811d 906€9 YNVE -#paid 10aug 810Z/90/81 810¢/90/8}
87°801'800'26 00°00V' L+ 000 FHSZ1691811d P10 NXN XNVE -Ipai) 10340 8102/90/81 8102/90/81
81'80.'966'L6 00°000'€ 000 XNSroesist 14 60109 XNvg -)ipaiD 10a.Qq 8102/90/8L 8102/90/81
87°80L'€66'L6 00°000' 000 S6000691 8414 690 MNVE -Ipa10 1310 8102/90/81 8102/90/81
87°802'066°16 00°005'¥ 000 8NJOW6SLI8L LS ZT/6Z YNVE -Wpa1D 108.g 8102/90/8L 8102/90/8L
87'80Z'986°L6 00000’ 000 20011169181 14 82152 MNvE -1Ipaid 108110 8102/90/81 8102/90/81
87'802'¢86'16 00000’ 000 SHNMHESL8L1d CC.L6C MNVE -Ipai) 0a11g 8102/90/81 8102/90/81
8¥°802'086°16 00000 000 O8HOAE9L8L LS 08191 MNVE -Hpaid 103 8102/90/84 8102/90/81
8¥'80C'LL6'L6 00°000°€ 000 gL3A069181 14 82825 MNVE -Ipar) 103ilg 8102/90/81 8102/90/81
8Y'80Z'¥.6'L6 00°002'S 000 €/8/15918100N -jualhed 8102/90/v1 8102/90/v1






(suozawiy yueq OX) 60:€£:80 810Z/L0/E0
1/ W00 dNOIBRUBGGOY MWW/ dIY
Bupjueg-3 Buisn 10§ noA yueyj

‘pejdsode aaey NOA ,8sM) JO SUOHIPUOD P SWiB |, 0} 108IgNSs 818 SUOONLSUI BAOQE 8Y |

sobessepy

ey . P dO3AM VLIN INJNAYd ANV VS O TLO

8Y'/85'2L1'88 000 00°00L'965' SZD2008181.1456000 STRIVIVS QIZIVAINGD 50 SrL DN enbeyd 8102/90/62 8102/90/62

8v'/85'992'68 000 00'098'z- 8¥91.208181 00N -JuswAed 8102/90/62 8102/90/6Z
e ) — 666666 00IN3O

8y Ly¥'694'68 00°0 00°086'L 989999/18L14 INAODOV HEVAL AYCDIDING 260 somien 8102/90/5Z 8102/90/52
P . . 666666 AMIN3T VHINOD

8y Ley'LLL'68 000 00°000'v v~ Zores9LL8ild ANIOSAY HEYAR AV NENTE e W) 8102/90/5Z 8102/90/52

ONINIVHL TWIRILSNONI TVNOLLVN 298209021/
8y’ /2y'S12'06 000 00°1e¥'858'}L- X142502184 14 S9O.1d GYVMLNO SLOE "ON ANI YNIDINQAIS 810Z/90/61 810z/90/61
“MS Q17 STENIN3A 11S08 ¥ELOHO8)suRLy






00'LET9LY 1ST000 s,d"L'd 10} 533} %0Z NS NYNNN|  8T0Z/90/6C

00°SLT'¥6 LST000 S.d’1'4 40} S33} %07 |LSNANI ¥YVYISIA]  8T0Z/90/6T

00'00%'S10°'S AvdD spuadis AJeiyauaq 8107 Yig suni - Y6z Aew N3O ¥YO1D34IQ]  8T0Z/90/62

000058 AVdD paounoq s394 D'W N3O ¥01D3HIa]  810Z/90/62

00°008'19 AVdD Spuadis paounog AJeYIUSGINIO HOLD3HIA]  8T0Z/90/62

00'00£P¥E 8T0T aunf o} sadleyd yueqiNIo HOLD3NIA]  810Z/90/62

00'SS8'EZ 0S1000 SJUe}|NSUO) Nid 404 13NDIL SIV{HNOL ILVNIY]  8T0Z/90/62

00°0S£929 6+¥1000 SIUBYNSUOD Nid 4O} LINDIL NV DNOL NVIIYdY|  810Z/90/62

00°010'S6Z 8¥1000 SIBQWIBN Nid 10} SIIN iy P 1IAVYL 110DS|  8T0Z/90/67

00962101 L¥1000 SjURYNSUO) Nid 40 SWIMIYDNIOVY SNITQ3Y|  8102/90/6T

00°00¥'8¥%2 AVdO juawAed 3upioAul 3187 DN INIO HOLD3YIA|  810Z/90./L2

00'006'€ET'8 AVdO sjuswAed puz DWENIO HOLO3I¥IA|  8102/90./L2

00°00L'TT AVdD uoissiwiwo puadis AJeyLUIGNIO YOL1DO3HIA|  810Z/90./LT

000098 AvVdO syuawAed pasunog puz DN AN3O YOL1D3HId|  8T0Z/90./L2

00'005'685'9 AVdO juawAed puz spuadns AJeidyauaqiNIo YO1I3MIa|  8T02/90./L2

00'01£'992 AVdD saueyauaq sjuswAed padunog GNZENIO HOLD3MWIA| 8102/90./L2

00°000'Y+¥ AVdD siad|aH 13 s12331dI93u| Asedyauag N3O HOLD3YIA|  8T0Z/90./L2

00006'¢8 9%1000 8T dUN{ JO Yuow 3y} JOJ SJULYHNSUOD JOJ SALRIESYINOISSIWINOD|  8T07/90./LT

00'00T¥6S'T S¥1000 8T uN{ JO JIUOW 3Y3 10§ SUBYNSUOI 104 SBURIESENID YOLO3¥IG| 8T0Z/90,/LT

00%10°L ¥$1000 Aleuoness adiyo Jo aseydundp Jauoissiwwod|  8107/90./LT7

00985871 £¥1000 Aseuonels ady40 j0 3seydInd NIA VINATIYVL| 8102/90./22

0000008 Z¥1000 NYJIPN BJIUOIIA 40§ Jjig [EDIPIA HOREN BNIeAUSY|  8T07/90./ST

00'IE6'0E 11000 Sp4ed ssauisnq pue s}ooq 307p Jauoissiwwod|  810Z/90,/ST

00690°L9S 0¥T000 spJed ssauisng pue s}ooq 30TANI YONVYNVAN| 810Z/90./S7

00°€$0'S 6£1000 SI3UUOJ P JBUOISSIWLIWOD 8102/90,/SC

00'45%26 LETO00 SI3UUO0] PoUABY YMYUYD|  8T0Z/90./ST

0000828 9£1000 jepuaiow Je Ayjioey duaiajuodp aulpdid eAuay|  8102/90,/ZT

00°'69€'T01 SET000 3dUejeq INJUINS IO P JAUOISSIWWOD}  8T0Z/90./2T

00'1E¥'8S8'T ¥£1000 duejeq 3unjuiny 3PORYNINIA LISO8|  8102/90./Z1T

00v6¥'%81 £€T000 1eUORIPPY %0T JuawAed IST Sd14 )l SWHV4 3IDNY8|  8102/90./2T

00059'8€1'1T AvVdO s, oW pue spuadis Joj syuawAed puzN3o ¥OLD3¥IA]  810Z/90/T0

- 00°008'SLT 1858SLL2 8T0T dunl-Aew Joj syuawAhed pauiniay ANVE 823  8102/90/6¢

- 00°069'€¥Z 08SSLLZ 8T0C aunf-Aew 1o} sjuswAed pauiniay NNVE 8D)|  8102/90/62

. 00°068'T LLSSLLLT MmN3N eutey -3saudwi paziRNUNENIO ¥O1D3¥IA]  810Z/90./2T
€ . . 4/8ve

AINVIVA ONINNNY| a4 TIDNODTH LdIFday aa1ONO0DIY SLNIWAVd |'ON 3N0IHD NOLLJM)S3A 43AVd aLva

8T0Z ANNI HOOHHSVD







00°08€‘12Y 08°508°966'SE Wi0L
00'€08'L 611000 AsauoneIShINOISSIWINGD|  810Z/50/L0
00'9£2'29 721000 T Ul € -SI2ULBINOISSIWNOD|  8T0Z/S0/L0
0002V 21000 sisaded anssg jo AdANSHINOISSINWOD|  8102/S0/L0
00°£29°02 SZ1000 juawAed 35T SA14[1DVdVYD ¥VOSIA|  810Z/S0/81
0000748 ZET000 8T0T AV Sa1iejes Jueynsuo) IINOISSIWWOD|  810Z/50/8¢
000199 911000 s1aded Sujuud Jo sweayhINOISSIWINOD|  8T02/S0/L0
0000Z°L8 901000 8T jdY JO {luow 3y} 10§ SJURYNSUOI 10} S3LIR[RSHINOISSIWINOD|  8T0Z/S0/L0
00'86%'2Z9 891000 S,d"L'4 10} 533} %07 [NIVYL NYNNVN|  8T0Z/90/62
00 1€6'26L £91000 S,d"L'd 104 S93§ %0Z LILSNI LIX 100L1|  8T0Z/90/67
0012162 991000 $00q puey pue si3uueq| YA 340 WWOD|  8T0Z/90/62
00'6L8'€ES S91000 $}00q puey pue sisuueqjy3iN3 ¥3dvda| 8102/90/6T
00°210'181 ¥91000 SIJIAIIS DIUBIBJUODI3LOH YAVSYIN|  8T02/90/6¢
00'SOT'6E1 £9T000 SIOQWIS Nid 404 SIAPI IV TIAVEL 110DS|  8T02/90/6Z
0052669 791000 SJI9QWIBIA Nid 40} S IV TIAVYEL LIODS|  8T0Z/90/6T
00'8L¥'V2 191000 S,d'1'd 10} 533§ %0ZNYVITIVNLYIA|  8T0Z/90/62
06'L99'€¥S 091000 s,d"1°4 10§ $33) %0Z | SWYv4 IDN¥a|  8102/90/6¢
00°299°€HS 651000 S,d'1'4 10} 599} %0T | SWHV4 3DNYE|  8102/90/62
00°S0T'L¥ 8ST000 S,d 1’4 10} 533 %0Z BT10D IN3DIA|  810Z/90/62
00'T99°96S 951000 S.d"1'4 10} 333 %0Z )30 I1IBOYIVN|  8T0Z/90/62
00°008°6ET SST000 S,d"1'4 10} 33} %0Z) OLNV DILWVS|  8T0Z/90/62
0€'L¥L7L8 $S1000 S, d'L'd 104 S334 %0ZNINN VLLVANIN|  8T02/90/62
0€LYL'TL8 £51000 S,d"L'4 10§ 533} %0ZNINN VLLVANIN|  8T0Z/90/6T
0€LYL'TL8 ZS1000 S,d"L'3 103 39} %0OZNINA VLLVANIN|  8T0Z/90/6T







PAYMENTS IN BANK STATEMENT NOT IN CASHBOOK(DIRECT DEBITS)

|DATE TRANSACTION DETAILS MONEY OUT RECONCILED
SWIFT Remit Chg- AC-USD1421000010001 INVOICE NO INV310
20-04-2018]INV309 INV325 NITA KYEOP FX1811090935 000101 /1206078642
NATIONAL 550.00 -
25-04-2018|Payment- 220.00 B
Contra Entry- QUICKPAY WASH ACCOUNT CONTRA ENTRY
02-06-2018) 559999 441,960.00 .
Service Charge- QUICKPAY WASH ACCOUNT GEN100
02-06-2018) 99959 26,400.00 .
Contra Entry- QUICKPAY WASH ACCOUNT CONTRA ENTRY
05-06-2018} 99599 696,690.00 i
Service Charge- QUICKPAY WASH ACCOUNT GEN100
05-06-2018) 959999 17,050.00 =
I Inward Chg Dr-CHQ125 KES INWARD CLEARING ACCOUNT CHQ
i No. 000125 70,623.00 -
PP i Inward Chq Dr-CHQ133 KES INWARD CLEARING ACCOUNT CHQ
No. 000133 184,494.00 =
Service Charge- QUICKPAY WASH ACCOUNT GEN100
13-06-2018) 359999 294,690.00 -
Contra Entry- QUICKPAY WASH ACCOUNT CONTRA ENTRY
14-06-2018) 59999 6,589,500.00 -
Contra Entry- QUICKPAY WASH ACCOUNT CONTRA ENTRY
14-06-2018
999999 266,310.00 -
C try- QUICKPAY WASH ACCOUNT ONTRA ENTRY
14-06-2018 ontra Entry- QU Y C C
999999 8,133,900.00 s
Contra Entry- QUICKPAY WASH ACCOUNT CONTRA ENTRY
14-06-2018 95999 248,400.00 2
Entry- QUI WA i NTRA ENTRY
T Contra Entry- QUICKPAY WASH ACCOUN CONTRA ENTR
999999 87,600.00 -
Contra Entry- QUICKPAY WASH ACCOUNT CONTRA ENTRY
14-06-2018) 95599 11,700.00 .
19-06-2018|SWIFT Remit Chg- AC-1206078642 INV NO. 3015 OUTWARD RTGS
134 /1206078642 NATIONAL INDUSTRIAL TRAINING AUTHORITY 550.00 =
Transfer-CHQ134 BOSIT VENTURES LTD SW-SIDNKENA INV NO.
19-06-2018/3015 OUTWARD RTGS /1206078642 NATIONAL INDUSTRIAL
TRAINING 1,858,431.00 .
Contra Entry- QUICKPAY WASH ACCOUNT CONTRA ENTRY
25-06-2018) 9994 444,000.00 .
Service Charge- QUICKPAY WASH ACCOUNT GEN100
25-06-2018| 9999 1,980.00 .
29-06-2018|Payment- 2,860.00 -
I Cheque-CHQ145 CPC CENTRALIZED SALARIES CTRL A/C SALARY
PAYMENT NITA KYEOP 1,594,100.00 “
TOTAL 20,972,008.00 .







RECEIPTS IN BANK STATEMENT NOT IN THE CASHBOOK(DIRECT CREDITS)

DATE|TRANSACTION DETAILS MONEY IN RECONCILED
04-06-2018|Cash Deposit- MAINA NGUKU 1,890.00
05-06-2018|Direct Credit- BANK 57373 4,500.00
05-06-2018|Direct Credit- BANK 43667 4,500.00
06-06-2018|Direct Credit- BANK 63347 3,000.00
06-06-2018|Direct Credit- BANK 55895 4,500.00
06-06-2018|Direct Credit- BANK 44445 1,500.00
06-06-2018|Direct Credit- BANK 47560 3,180.00
06-06-2018|Direct Credit- BANK 31983 1,200.00
06-06-2018|Direct Credit- BANK 49936 1,200.00
06-06-2018|Direct Credit- BANK NKU 083 17,100.00
06-06-2018|Direct Credit- BANK MSA 091 68,400.00
06-06-2018|Direct Credit- BANK 80387 4,680.00
06-06-2018|Direct Credit- BANK KWL 111 45,600.00
06-06-2018|Direct Credit- BANK KWL 050 11,400.00
06-06-2018|Direct Credit- BANK 27835 6,900.00
06-06-2018|Direct Credit- BANK 80387 2,700.00
06-06-2018|Direct Credit- BANK 40479 2,700.00
06-06-2018|Direct Credit- BANK NKU 014 11,400.00
06-06-2018|Direct Credit- BANK 27835 2,700.00
06-06-2018|Direct Credit- BANK MSA 087 28,500.00
06-06-2018|Direct Credit- BANK 40479 5,670.00
06-06-2018|Direct Credit- BANK 76966 6,000.00
07-06-2018|Direct Credit- BANK 11151 3,180.00
07-06-2018|Direct Credit- BANK 52828 3,180.00
14-06-2018 Transfer- REF 1232823136 MSA 0 RUKIA MWINYIKHAM Reversal

Entry 1232823136 MSA O 17,100.00
14-06-2018 Transfer- REF 1216116699 MSA 1 ALI BAKARI MWATA Reversal

Entry 1216116699 MSA 1 6,000.00
14-06-2018 Transfer- REF 1232823136 MSA 0 RUKIA MWINYIHAMI Reversal

Entry 1232823136 MSA O 18,000.00
14-06-2018 Transfer- REF 1224288431 7586 NICODEMUS WASHE Reversal

Entry 1224288431 7586 2,700.00
14-06-2018 Transfer- REF 1216116699 MSA 1 ALI BAKARI MWATA Reversal

Entry 1216116699 MSA 1 5,700.00
14-06-2018 Transfer- REF 1216116699 MSA 1 ALI BAKARI MWATA Reversal

Entry 1216116699 MSA 1 6,000.00
14-06-2018 Transfer- REF 1224288431 3598 GALUGALU MARK HI Reversal

Entry 1224288431 3598 3,000.00
14-06-2018|Payment- 5,700.00
14-06-2018|Payment- 5,700.00
14-06-2018|Payment- 5,700.00
18-06-2018|Direct Credit- BANK 52828 3,000.00
18-06-2018|Direct Credit- BANK 16480 3,000.00
18-06-2018|Direct Credit- BANK 29722 3,000.00
18-06-2018|Direct Credit- BANK 25178 3,000.00
18-06-2018|Direct Credit- BANK 29722 4,500.00

Direct Credit- BANK 40479 3,000.00

18-06-2018




18-06-2018|Direct Credit- BANK 60109 3,000.00
18-06-2018|Direct Credit- BANK NKU 014 11,400.00
18-06-2018|Direct Credit- BANK 63906 3,000.00
18-06-2018|Direct Credit- BANK NRB C 064 5,700.00
18-06-2018|Direct Credit- BANK 68141 3,000.00
18-06-2018|Direct Credit- BANK 27835 3,000.00
18-06-2018|Direct Credit- BANK 29722 2,700.00
18-06-2018|Direct Credit- BANK 78577 3,000.00
18-06-2018|Direct Credit- BANK 18904 3,000.00
18-06-2018|Direct Credit- BANK 86614 3,000.00
18-06-2018|Direct Credit- BANK NKU 132 11,400.00
18-06-2018|Direct Credit- BANK 68141 2,700.00
18-06-2018|Direct Credit- BANK 80387 3,000.00
18-06-2018|Direct Credit- BANK 49187 3,000.00
18-06-2018|Direct Credit- BANK NKU 083 17,100.00
18-06-2018|Direct Credit- BANK 18904 2,700.00

TOTAL 421,380.00







