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Kirenga girls high school
Reports and Financial Statements For the year ended 30th

June2022

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,2013. It is loce

in Kiambu County,lari Sub-County

The school was registered in 2012 under registration number 22500030062 and is currently categorized as a.
County public school established, owned or operated by the Government.

The school is a day school and had 278 number of students as at 37tt' .lune 2022.lt has two streams and l7 teacL

of which one teacher are employed by the School Board of Management

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 olthe Basic Education Act,20l3; is composec

the following members:

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote qualitl education fbr all pupils in accordance with the standards set under the Basic F.ducation Act.

2013.
- Ensure and assure the provision of proper and adequate facilities for tl-re School

2

I Samuel Mugo Chairman 17th April 2019
2 Mary N. Kariuki Secretary - Principal lTth April 2019

Deputy Chairman lTth April 2019aJ Samuel Waniema
4 Wallace Gitau Member lTth April 2019
5 Loise kinyaniui Member ITth April 2019
6 Geoffrey Kimernia Member lTth April 2019
7 Joseph Maina Member - Rep CEB lTth April 2019

lTth April 20198 Christopher Anyernbe Member Rep Teachers
9 Caroline Kuria Member - Community I 7th April 2019

10 Teresiah Kariuki Member lTth April 2019
ll Bemard Miako Member lTth April 2019
t2 Veronicah Waniiku Member I 7th April 2019
l3 Ivy Kazira Rep Students I 7th April 2019

lTth April 201914 Chege Kiarie Member
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Advise the County Education Board on the staffing needs of the School.

Determine cases of pupits discipline and make reports to the CEB
( i)

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

Adrninister and manage the resources of the School

Receive, collect and account for any funds accruing to the institution in accordance with Article 226 (l) (a) o
the Constitution of Kenya, Section 8l of the Public Finance Management Act,2012 and the Fourth Schedule

para2l and 23 of the Basic Education Act, 2013.

(c) Committees of the Board
Provide the names of the various committees of the Board established by the Board and the names o/ the

commiltee members:

Adhoc Cornrniltee (if any

3

I Executive Committee

Samuel Mugo
Mary N. Kariuki

Teresiah N.Kariuki
Wallace Gitau
Joseph Maina

Chairperson
Secretary
Member
Member
Member 2/2

Audit Committee

Joseph Maina
Chege Kiarie
Bernard Miako
Teresiah Kariuki')

P. A Chairperson
Member
Member
Member Ut

J

Finauce,procurement and
general purposes

Committee

Joseph Maina
Wallace Gitau
Jane Gathoni
Chege Kiarie

Chaiperson
Member
Member
Member t/t

4 Academic Conrmittee

Joseph Maina
Christoper Anyembe
Sarnuel Wanjerna
Susau Nienga

Member
Member
Vice Chaipersorr
Deputy Principal 2/2

5

School infrastructure
Cornmittee (SIC)

SCDE
Sarnuel Mugo
Samuel Wanjema
Geoffrey Kimemia
Joseph Maina
+

Member
Chairperson
Mernber
Mernber
Member
Mernber

2/2

6

Discipline and welfare
Conrrnittee

Samuel Wanjerna
Christoper Anyernbe
Joseph Maina
Sanruel K. CitaLr

Susan Njenga

Vice Chairperson
Menrber
Mer.nber
Mernber
Menrber 212

7 duri tlre ar)
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(d) School operation Management
For the financial year ended 3}tt',lune 2022 the Schootday-to-day management was under the following persons

Ref: Designation Name TSC Number
I Principal Mary N. Kariuki 307766
2 Deputy Principal Susan Nienga 303925
J School Bursar Teresia G. Kariuki

(e) Schools contacts
Post Office Box:
Telephone:

190-00ZZl Matathia

0726399263

E-mail: Kirenga girl@yahoo.com

Website: None

Facebook: None

Twitter: None

(f) School Bankers
The following schooloperated five (5) number of bank accounts in the following banks

l. Name of Bank: National Bank

Branch: Limuru
Account Number: 0102150613700: School Fund Account

2. Name of Bank: National Bank

Branch: Limuru
Account Number: 01025050613701 : Operation Account

3. Name of Bank: National Bank

Branch: Limuru
AccountNumber: 01025050613700 : TuitionAccount

4. Name of Bank: National Bank

Branch: Limuru
AccountNumber: 01022050613700 : InfiastructureAccount

5. Name of Bank: K-Unity
Branch: Kimende

AccountNumber: 0041000006533: SavingsAccount
(g) tndependent auditors

Offrce of the Auditor General

Anniversary Torvers. University Way

P.O. Box 30084
(;PO 00100

Nairobi. Keny'a
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II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the schoolagainst the set perfonnance evaluation

ear

t20

t21

crtterta:

a) Financial performance:

FINANCIAL PERFORMANCE

TEACHER STUDENT RATIO

b) Mean score in the 2020 KCSE

Capitation GrantSurplus/
Deficit

oDeretion Tuition total

Cepitation/
students Ratio

lncome Expenditu
re

Deblors lreditors Cash and
Bank
Balances

s6886s1.401 97939 1 1 129s2082 69838s9.6 18773 81 12277216 5 10542144.7 156400 17,000 00 1738222.19

97136.00 3294974 00 495104 3790078.00 10828.00 6243207 00 6146071.00 2885388 93 23,000 00

976,1 38.1 0
1448690.1 1 6,512,625 00 643,121 00 7,155,746 00 23.852.5 8,865,795 00 5,046,918 00 2,716,160 93 45,500 00

406048.00

Number of
students

3s0 TSC
Teachers

BOM
Teachers

TSC
Posting
2021

Transfer/Retirement
2021

Number of
teachers

l7 l6 I 2 0

Teacher
student
ratio

l6 students per
teacher

SUBJECT HIST GEO CRE BIO AGRI CHEM PHT' ENG/LIT MATH BUS KISW

NO. OF

TEACHERS

2 2 2 3 I J I 3 3 2 )

SHORTAGE I I I I 2 I I

DESCRIPTION 2020 20r8

Mean score in the 2020 KCSE

2019

5
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RLS

(iv)

c) Number of Candidates in the 2021 KCSE:

2020 candidates sat for their KCSE in March 2021

d) Development projects carried out by the school:

Development projects carried out by the school:

58 6l 63

MEAN SCORE 3.29 3.28 2.67
BEST STUDENT B- B B-

PROJECT AMOUNT FUNDTNG
2 Storey classrooms 2,500,000 m.o.e
Total 2,500,000

Sign rf,1-,1r

School Principat '1lf\l'/ Li-A) \/
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III. STATEMENT OF SCHOOL MANAGEMENT RESPONSTBTLITY

Section 8l (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial year, each Natir
Government School shall prepare financial statements in respect of that school. Section 8l (3) requires the finan
statements so prepared to be in a form that complies with relevant accounting standards as prescribed by the Public Se

Accounting Standards Board of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public institution of b:

education to be keep all proper books and records of accounts of the income, expenditure and assets of the institutior

The Board of Management of KIRENGA GIRLS HIGH SCHOOL accepts responsibility for the school's finan,

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate accounl
policies in accordance with International Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's tinancial statements give a true and fair view of the statt

the school's transactions during the financial year ended 30th June, 2021, and of the school's financial position as at I

date.

Name MR MICHAEL MUNGAI

Designation: Chairman, School Board of Management

Sign fr-
uf vl hn.

ff*!,:!

rt Ji, /-l

Date:

Name: MRS MARY KARIUKI

Designation: School Principal& Secretary to Board of Management

Sign

Date:

Name:

Designation:

,TERESIAH 
KARIUKI

Bursar

Sign

7
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Telephone: +254-(zo) J214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E n h a n c i n g A c c' o u n t a b i I i n'

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-oo1oo
NAIROBI

REPORT OF THE AUDITOR . GENERAL ON KIRENGA GIRLS' HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022. KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financia! reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kirenga Girls' High School -
Kiambu County set out on pages 9 to 24, which comprise of the statement of financial

Report of the Auditor - General on Kirenga Girls' High School for the year ended 30 June, 2022 - Kiambu County



t
assets and liabilities as at 30 June, 2022, and the statement of receipts and payments,
statement of cash flows, and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kirenga Girls' High School - Kiambu County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The statement of receipts and payments, statement of cash flows and statement of
budgeted versus actual amounts reflects total receipts amount of Kshs.12,280,812,
Kshs.12,277,217 and Kshs.12,118,417, respectively. Further, the statement of receipts
and payments, statement of cash flows and statement of budgeted versus actual amounts
reflects total payments of Kshs.12,478,756, Kshs.12,313,149 and Kshs.12,1s6,293
respectively. The variances between each of the three financial statements were not
explained or reconciled.

ln addition, the statement of budgeted versus actual amounts reflects total original
expenditure budget amount of Kshs.1 2,379,025 against final budget of Kshs.12,560,495
resulting to unexplained adjustment of Kshs.1B1,4l0.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported School Fund lncome - Parents Contributions

The statement of receipts and payments reflects School fund income - parents
contributions amount of Kshs.5,284,095 as disclosed in Note 3 to the financial
statements. However, detailed schedule indicating student name, fee payable, fee paid
and balance outstanding was not provided for audit review.

In the circumstances, the accuracy and completeness of the Schoolfund income -parents
contribution amounting to Kshs.5,284,095 could not be confirmed.

3. Unreconciled Bank Balance

The statement of financial assets and liabilities reflects cash and cash equivalents
balance of Kshs.1 ,738,222 as disclosed in Notes 8 and 9 to the financial statements.

School for the yeor ended 30 June, 2022 - Kiambu CountyReport of the Auditor - General on Kirenga Girls High
2
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However, the balance includes tuition account balance of Kshs.1,324 which differed with
the cash book balance of Kshs.7,164 resulting to unreconciled variance of Kshs.5,840.

!n the circumstances, the accuracy and completeness of the bank balance of Kshs.1,324
could not be confirmed.

4. Unsupported Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables balance of
Kshs.2,900,789 as disclosed in Note 11 to the financial statements. However, aged
student-debtors' listing, individual students' account statements or students' ledger
accounts in support of the balance were not provided for audit review.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.2,900,789 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
Institutions (lSSAls). I am independent of the Kirenga Girls' High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in the Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Failure to Put in Place a School lmprovement Plan

Section 2.2.1 of the Operational Manual for Utilization of Learner Capitation, Grant and
Other School funds requires a school to develop improvement plan which is a road map
for changes that a school needs to improve the environment and learning outcomes.
However, the school did not develop an improvement plan to be used to measure

Report of the Auditor - General on Kirenga Girls' High School for the year ended 30 June, 2022 - Kiambu County
3
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improvement of activities and hold schools accountable, keep the in focus in achieving
the target, prioritization of school needs, ensuring prudent utilization of resources and to
improve accountability.

ln the circumstances, Management was in breach of the requirements of the Operation
Manualfor Utilization of Learner Capitation Grant and Other School Funds.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1\(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

'1. Non- Disclosure of lnventories

During the financial year under review, the School procured stationeries, foodstuff,
laboratory chemicals and apparatus which were recorded in stores ledger. Further, audit
inspection of ledger records revealed that the School was holding inventories of
undetermined value as at 30 June, 2022 which were not disclosed in the financial
statements.

ln the circumstances, the internal controls in respect of inventories were not working as
intended and their effectiveness during the period under review could not be confirmed.

2. Lack of Fixed Assets Register

The summary of fixed asset register was not disclosed in Annex 2 to the financial
statements and the Management did not maintain an asset register.

ln the circumstances, the internal controls relating to fixed assets could not be confirmed.

3. Failure to Develop Risk Management Strategies

The Management did not have in place risk management strategies. This is contrary to
Regulation 165(1) of the Public Finance Management (National Government)
Regulations, 2015 which states that the Accounting Officer shall ensure that the National

Report of the Auditor - General on Kirenga Girk' High School for the year ended 30 June, 2022 - Kiqmbu County
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Government entity develops risk management strategies, which include fraud prevention
mechanism and a system of risk management and internal control that builds robust
business operations.

ln the circumstances, Management is not in a position to evaluate, rank and prioritize
critical risks and channel resources towards mitigating the identified risks resulting to
sub-optimal utilization of resources and exposure to losses.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. ! believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

Report of the Auditor - General on Kirenga Girls' High School for the year ended 30 June, 2022 - Kiambu County
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and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

a

Report of the Auditor - General on Kirenga Girls' High Schoolfor the year ended 30 June, 2022 - Kiambu County
5



a Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue as a going concern or to sustain its services.

a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA
AUDITOR.GENERAL

Nairobi

13 October,2023

Report of the Auditor - General on Kirenga Girls' High Schoolfor the year ended 30 June, 2022 - Kiambu County
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Kirenga girls high school
Reports and Financial Statements For the year ended 30tt'June 2022

V. Statementof Rec And ments For The Year Ened 30 June 2022

The school's flnancial statements were approved on and signed by

ffi^ .. -.1-i I
l{ fl 'l

':i.".1"":': .'rr",";,'... , j

Name: : ' .'i'-"'i ' ;'..' '' -

School Principal/ Secretary to

Name

Bursar/ Finance Officer

Name:

Chair BOM

i4 (ct-,,
BOM

9

DESCRIPTION OF VOTB HEAD

Kshs

RECEIPTS

1
t.295.208.20 495,104.00

Capitation grants for tuition

)
5,688,651.40 3,294,974.00

Capitation grants for operations

3
5,284,095.00 2,227,129.00

School Fund [ncome- Parents' Contributions

4
12,861.99 226,000.00

School Fund Income- Other receipts

Proceeds from borrowings

12,280,816.59 6,243,207.00
TOTAL RECETPTS

PAYMENTS

3 1,486,2 10.00 493,732.00
Payments for Tuition

6
6,1.24,129.80 3,5 13,5 18.00

Payments for operations

Boarding arrd school fund payrnents 7
4,868,41 5.90 2,138,821 .00

TOTAL PAYMENTS
12,478,755.70 6,146,071.00

(197,939.1I ) 97,136.00SURPLUS/DEFICtT
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Date: Date: \1.' . I Date:tt 
r
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Note 2022-2021 2021-2020

Kshs Kshs

FINANCIAL ASSETS

Cash and Cash Equivalents

Bank Balances
8 1,734.550.19 1,769,452.30

Cash Balances
9 3,672.00 4,704.00

Short tenn Investment
IO

Total Cash and Cash Equivalents
1,738,222.19 1,774,156.30

Account's receivables ll 2,900,788.93 2,885,388.93

TOTAL FINANCTAL ASSETS
4.639.01l.[2 4.659,545.23

FINANCTAL LIABILITIES

Accounts Payable t2 200,405.00 23,000.00

NET FINANCIAL SSETS 4,438,606.12 4,636,545.23

REPRESENTED BY

Fund balance b/fVd I st July
t3 4.636.545.23 4.539,409.23

Surplus/Defict fbr the year
(197,939.11) 97,136.00

NET FINANCIAL POSITION
4.438,606.12 4,636,545.23

Kirenga girls high school
Reports and Financial Statements For the year ended 30tt June 2022

vt. Statement Of Financial Assets And Financial Liabilities As At 30tt' June 2022

The school's firrancial statenlents were approved on 
-l 

I ,. and sigrred by

@"
Name: Name: f i"r1':'1.'i i'-i'i''.' 'r.: Name:

School Principal/ Secretary, to
Bursa r/ Finance OflicerChair BOM

lL(rcG,, %
BOM
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Kirenga girls high school
Reports and Financial Statements For the year ended 30thJune 2022

'[I. Statement of Cash Flows for The Period Ended 30tt June 2022

Recei from rati activities
Capitation for tuition

Capitation grants for operations

School fund income- Parents contributions/ fees

School fund income- other receipts

Total recei

P ments

Payments for Tuition

Pa ts for lons

Boardin and school fund ents

Total ts

Net cash flow from rating activities

CASHFLOW FROM IIWESTING ACTTVITIES

Proceeds from Sale of Assets

Acquisition of Assets

Proceeds from investments

Net cash flows from Investing Activities

NET CASHFLOW FROM FINANCING
TCTIVTTIES

(35,934.1t) (94,s92.00)

)roceeds from borrowin loans

Le ent of lr.lc I bon'owi
trlet cash flows from Financ Activities

NET INCREASE TN CASH AND CASH
!QUIVALENT

Cash and cash equivalent at BEGINNING of the year

Cash and cash equivalent at END of the _vear

(The above pre.renlulion o/ ca.sh flou'.stalement Lt.ses the dircct method 11/ c'a.th.flot4'presentotion v,hic'h i.r

enc'ouraged under IPSAS. Schools" .should there/bre odoltt the direct melhod o.f cash./lou) us recommenclecl
hv PSASB)

Kshs Kshs

1,29s,208.20 49s,104.00
') 5,688,651.40 3,294,974.00

J s,291,495.00 2,03s,40 r .00

4 1,861 .99 226,000.00

L2,277,216.59

I ,302,805.00

6,051,479.00

493,732.00

4,353,123.80 r,578,715.00

4,886,2 15.90 2, r38,821.00

1.0,542,144.70 4,211,268.00

1,735,071.89 1,840,211.00

t,77 r,006.00 1,934,803.00

(1,771,006.00) (1,934,803.00)

(35,934.1l) (94,592.00)

1,774,156.30 1,868,748.30

-222.19l1 r.774.156.30
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V[I. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30tt,June 2022

eceipt/Expense Item

.ECEIPTS
I CAPITATION GRANT ON.]ITION

xt books

ercise books

boratory equipments and apparatus

,ACHING & LEARNING

TERNAL EXAMS

IALKS

CAPITATION GRANT ON
,ERATIONS

'sonnel emoluments

oh ol
Utilisat

n

f:dlc c.

l00.0oz

l00.0oz

100.001

100.001

100.001

100.001

100.002

100.0%

100.00/,

100.0%

0.0o/o

96.9o/o

100.0%

100.0olo

r00.0%

r00.0%

F

T

:ctricity .water and Conservancy

ministration costs

trvlty

FEES CHARGED ON PARENTS

NCH

NEDER FORMS

I'EITEST INCOME

)TAL INCOME

EXPENDTTURE FOR
IITTON

:rcise books

)oratoD, equipnrents and apparatus

0riginal Budget Adjustmen
ts

Final
Budget

Actual on
Comparab

le Basis

Budget
Utilisatio

n
Differenc

e

a b c=a+b d e:c-d

0 0

350,000.00
350,000

150,000

575,000.00
575.000

5 75.000

r 55,000.00
155,000

I 55,000

195,000.00
r95,000

I 95.000

20.208.20
20,208

20,208

r,860,000.00
1,860,000

r,860.000

r,800,000.00 t,800,000
1,800,000

r48,65 r .40
r48,65 r

r48,65 I

280.000.00
280.000

280,000

r.600,000.00
r,600,000

r,600,000

I I 1,070.00
r r r,070

l l l.070

5,184.095.00
5.284.095

5. I r.695 t62.400

r 1,000.00
r r.000

I 1.000

r.862
r,861

r.862

12,391,887 12,391,887
r 2, r t8,417 273.470

i50,000.00 i50,000
-r-19,840 t60

5 75.000.00
7 56.470

r55.000.00
I 55.000

_1)6,41!_

l-s4.460 540
ACHING & LEARNING

1.4

99.7%
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ITEttNAL EXAMS

IALKS

A.YMENTS FOR OPERATTONS

rsonnel emoluments

pairs and maintenance

cal transport / travelling

:ctricity and water

lministration costs

trvlty

BOARDTNG AND SCHOOL
IND PAYMENTS

nch

OTAL

195,000
194,400

99.7%

153.601

1,00%

98%

136%

99%

99%

100%

92%

600

20,208
3 r.040 ( 10.832)

20,208

5.673
1,860,000 1,860,000

1,854,327

1,800,000 1,800,000
1,771,006 28,994

148,65 I
201,900 (53,249)148,651

1,910
280,000 280,000

278,090

1,600,000 1,600,000
1,585,264 14,736

I 11,070
I I 1,070

1 I 1,070

5,284,095 5,284,095
4,868,416 415,679

12,156,283
404,,211.9

0
12,379,025

12,560,49
5
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IX. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the fonn of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school. and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

) Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the .school.ln addition, the schoolrecognises all expenses

when the event occurs, and the related cash has actually been paid out by the school.

In-kind contributions

In-kind contributions are donations that are made to the school in the fbrm of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliablv
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite an'rounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three rnonths or less. which are readilv
convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

3

4
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Reports and Financial Statements For the year ended 30tt June 2022

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financia

year are treated as receivables. This is in recognition of the government practice where the
imprest payments are recognized as expenditure when fully accounted for by the imprest or AI

holders. This is an enhancement to the cash accounting policy. Other accounts receivables are
disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligation

by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting policy adopted by National Government Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financialyear arising from contracted goods or services
during the year or in past years.

7. Non-current assets

Non-
current assets are expensed at the time of acquisition while disposal proceeds are recognized

as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the firrancial statements. The school's budget wa

approved by the School Board of Management. A comparison of the actual performance agains

the comparable budget for the tjnancial year under review has been included in the financial
statements.

Comparative figures
Whele necessary comparative figures fbr the previous flnancial year have been arnended or
reconfigureci to confbrm to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
flnancial statements for the year ended 3Oth .June 2022.

8
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X. NOTES TO THE FINANCIAL STATEMENTS

CAPTTATION GRANT
2 FOR OPERATIONS

I
CAPITATION

GRANT FOR TUITION

Text books 0.00

Exercise books 350,000.00

Laboratory equipments and apparatus 575,000.00 335,000.00

Teaching/learning materials 155,000.00 160, r04.00

chalk 20,208.20

Internal exams r95,000.00

Reference books 0.00

Total 1,295,208.20 495,104.00

Personnel emoluments 1,860,000.00 900,000.00

Maintenance and improvement fund r,800,000.00 r,750,000.00

Repairs and maintenance 0.00 63,974.O0

LTT 148,65 r .40 r57,000.00

Electricity,water and Conservancy 280,000.00 128,000.00

Medical and lnsurance 0.00

Donations 0.00

Administration costs r,600,000.00 296.000.00

Activity 0.00

Total 5,688,651.40 3,294,974.00

3 PARENTS CONTRIBUTION/FEES - SCHOOL FUND ACCOUNT

B.E.S

Lunch s,284,095.00
2.227.129.00

R.M.I
Activity 0.00
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Local transport / travell 0.00

OTHER RECEIPTS _ SCHOOL
4 FUND ACCOUNT

PAYMENTS FOR
5 TUITION

PAYMENTS FOR
6 OPERATIONS

Administration costs 0.00

Electricity,water and Electricity 0.00

Personal Emoluments 0.00

Total 5,284,095.00 2,227,L29.00

Tender form I1,000.00

INTEREST INCOME 1,86 1.99 226,000.00

Total 12,861.99

Text books 0.00

Exercise books 349,840.00

Laboratory equipments and apparatus 756,470.00 333,210.00

Teaching/learning material s 154.460.00 160,402.00

Chalks 31,040.00

Internal exams 194,400.00

Reference books 0.00

Bank charges 0.00 r20.00

Total 1,486,210.00 493,732.00

Personal Emoluments
1,854,326.80

899,360.00

Repairs and maintenance &
improvemellts 322,473.00

99.680.00

Local transport i travclling
20 r ,900.00

r56,700.00

1.9
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Electricity, water and Conservancy
278,090.00

BOARDING AND SCHOOL FUND PAYMENTS

127.250.00

7

Administration Costs
1,585,264.00

295,725.00

Activity Expenses
l l l,070.00

Medical and Insurance

Bank Charges

Acquisition oI Assets
I ,771 ,006.00

r,934,803.00

TOTAL 6,124,129.80 3,513,518.00

lunch
4,300, r90.00

1.733.326.00

B.E.S

RMI
r r,560.00

60,445.00

ACTIVITY

LT@T
r26,33s.00

88,700.00

ADMIN COSTS
430,330.90

2s6,3s0.00

EWC

Bank Charges

Medical Expenses

Personal emolument

Tender forms

Acquisition ol'Assets

TOTAL 4,868,415.90 2,138,821.00

Expenses on inconre generoting
ttctittities** sltouLcl in<'lucle all costs
relattng to tlte scltool earnittgs c-ttt

otlxer receipt.t as recorcled in ttole 4.

These costs should include Jarnt
maintenattc'e, po.sho ntiLl
ntaintettattc'e, grounrl ntaittlettcutce
and c'osls ittc'urrecl durittg hire rrf
school bus unrottR othe rs.

20



t

Kirenga girls high school
Reports and Financial Statements For the year ended 30tt June 2022

8 BANK ACCOUNTS

CASH IN HAND

SHORT TERM
IO INVESTMENTS

9

Description

Equity stock

Other investments

Total

ACCOUNTS
1I RECEIVABLE

Description

Fees arrears
2,900,788.93

2,88s,388.93

Other non-fees receivables

t.323.60 8,920.40Tuition Account

714,407.80Operations Account 394,613.40

School fund Account - K- UNITY 232,756.98 t23,885.29

124,221.81School Fund Account/Boarding
NBK 42t,008.21

Infrastructural Account 684,848.00 798,017.00

1,734,550.19 L,769,452.30Total

Description

Tuition Account

Operation Account
1,820.00

4.335.00

School Fund account
r,852.00

369.00

Total 3,672.00 4,704.00
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[Include an ageing of the fees / non

fees arrears below

12 ACCOUNTS PAYABLE

finclude an ageing of the creditor's
arrears below

Salary advances

2,900,788.93 2,995,38E.93Total

Description

156,400.00
190,524.00Fees arrears for current year

425,004.00
49,524.00Fees arrears for the previous year

2.269.8ffi.93
2,694.864.93

Fees arrears for prior periods (over
two years)

2,885,38E.932,900,788.93Total

Description

Non Fees arrears for current year

Non Fees arrears received during the

vear
Non Fees arrears for the previous
year

Non Fees arrears for prior periods
(over two years)

Total

Description

Trade creditors (See ageing below
and appendix 1) r83.405.00

Prepaid fees
17,000.00

23.000.00

Caution Money

Pocket Money

Total 200,405.00 23,000.00

Description

r83,40s.00Trade creditors for current year

Trade creditors for thc previous year
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Trade creditors for prior periods
over lwo

FUND BALANCE
13 BROUGHT FORWARD

Non-current Liabilities
L4 Summary

15 Biological assets

Total 183,405.00

Description

Bank balances
l,734,550. l9 t,769.452.30

Cash balances
3,672.00

4,7M.00

Short Term Investments

Receivables 2,900.788.93
2,985,388.93

Payables (200,405.00)
(23.000.00)

Total 4,438,606.12 4,636,545.23

Description

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provision

Total

Description

Cattle

Goats

Trees

Coffee or tea plantation

Poultry

Total

l6 Borrowings

23



Description

a) Borrowings

Borrowing at beginning of the year

Borrowings during the year

Repayments of during the year

Balance at end of the year

)J
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Stock/ Inventory

18 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments that were provi
d to the auditor.

rrl r1l,1..u],

Sign and Date
Principal . ii^; tr t ir -1.,- .,,- I^ 

i

Description

Stock/Inventory
Stock/ inventory at beginning of the

Year
Stock/ inventory purchased during
the year

Stock/ inventory issued during the
year

Balance at end of the year

24



)
Kirenga girls high school
Reports and Financial Statements For the year ended 30tt June 2022

Annex I - Analysis Of Pending Accounts Payable

Construction Of Buildings

I

2

3

Sub-Total

Supply Of Goods

4

5

6

Sub-Total

Supply Of Services

7

8

9

Sub-Total

Grand Total

25



v t

Kirenga girls high school
Reports and Financial Statements For the year ended 30tt June 2022

Annex 2 - Summary Of Fixed Assets Register

Land I

Land2

Buildings And Structures

Motor Vehicles

Office Equipment, Furniture And Fittings

ICT Equipment, And Other ICT Assets

Tools And Apparatus

Textbooks

Other Machinery And Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total

(The school should ensure that a detailedfixed assets register is maintained)
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