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KITUVU SECONDARY SCHOOL
Annual Report and Fin:rncitrt St:rtcrnents For the 1,ear entled 30th June 2023

) Key School lnformation an(l Management

(a) Background information

The school is dorniciled in Kenya and its operatiolls are governed under the Basic Edtrcation Act.
20 13. lt is located in MAGHAXOS County, lGTl{lANl Sub-County

The school was registered in26llll20l4 under registration number 12530000098 and is cr,rrlerrtly

categorized as a Sub- Cor:r.rty public school established, owrred or operated by the Covertrrlent.

The school is a rnixed clay school ancl had 195 uuurber of students as at 30't' .lune 2023.lt has 4

stl'eatnsand l0teachelsolwhich3teachersareernployedbytheSchool BoardOfManagentent.

(a) School Board of Management - Board Members

'l'he School Board of Management established undel Section 55 of the Basic Educatiort Act.
20 l3; is conrposed of the tirllowirrg nretnbers:

llcf: Nanre of Board Mcnrber Design a t ion Date of appointnrent
I CHARLES MAUNDU MATENZAWA Chailn-ran 8- 3-2022
2 ANNE ATIENO MASIRO Secretary - Principal 8- 3-2022

J JANE MONTFIE NZIOKA Member 8- 3-2022
4 STEPHEN MUTUA MAI'INCI Member 8- 3-2022
5 ALPHONCE MBITIII MUIA Mernber 8- 3-2022
6 BENDETTA KAVESU Mem ber 8- 3-2022

7 BARNABAS MUTISO Menrber 8- 3-2022

8 AUGUSTINE MUTUNCA K
Member - Rep County
Education Board 8- 3-2022

9 CATHERINE NDUNDA Mernber Rep Teachers 8- 3-2022
r0 WINFRED MULI Sponsor 8- 3-2022

il JENNIFER NDONGOLA Sponsor 8- 3-2022
t2 JOSEPHINE KANINI Member -Community 8- 3-2022
r3 STEPHEN MUINDI Member special needs 8- 3-2022
t4 JOHN SAGALA Rep Students 8- 3-2022

lil
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The functions of the School llolrtt of Management are to:

- Pt'omote the best interests olthe School and ettsttre its developlnetlt'

-Promoteqrralityedtrcationfbrallptlpilsinaccordancewitlrthestandardssetulldel.the
Basic Education Act. 20 I 3'

-EtrsttreandassrtretheprovisiorlofproperancladeqtlatefacititiesfortheSchool.
- Manage the School's af'tai|s in accorclance with the rules arrd regulations govelnirlg

occtlpational sal'ety arld health'

-AclvisetheCorrntyEducatiorrBoardorrthestaftingneedsoftheSclrool.
-Detert-tritrecasesofpupils'clisciplinearrdtnakel.epoltstotheCEB.
- prepar.e .o,.,pr"ha,-,riue termly r:epo.t orr all areas of its mandate and sLrtrrnit the 

'eport 
ttl

CEB.

- Aclnrinister atld matrage the resoltrces of'the School'

- Receive, collect ancl u..or,.,, tbr any tirnds accluing to the institution in accordance rvitlr

Article226(l)(a)oftheConstitutionolKerrya,Section8lo{.thePublicFirtance
Managetnetrtn"t'zotzandtheFotrrthSclredulepara2tand23oftheBasicEducation
Act, 2013.

(b) Committees of the Boarcl

N:rnres of MenrbcrsNirnrc of Comnrittee

Number of
meetings
attentletl during

3

J

J

3

3

thc cil r

Charles M. Matenzawa
Arrne A. Masilo
.laue M. N zioki
Emily -['eresa

Att ustirle Mutun aExecutive Committee1
Chairperson
Secretary
Member
Mernber
Member

Stepherr Mutua
Joseplrirre Kanini
Anne A. Masiro
Stephen Muindi
J ane M. NziokaAudit Corr-rrnittee2
Augustine Kisui
Jane Monthe
En-rily Teresa
Charles M. Matenzawa
Anne A. Masilo

Finar-rce,procurement and

general purPoses

CommitteeJ
J

J

3

3

J

Chairpersotr
secretary
Member
M ernber
Menrber

Emily teresa

Catlierine Ndinda
Beudetta l(aveslt
Balrrabas Mutiso
Winl'red MuliAcadenric Cornmittee4 2

2

2

2

Chairperson
SecretarY

Member
Member

Augustine M. Kisui
Emily Teresa

Charles M.Matenzawa
Anne A.Masiroment ComlnitteeDeve lo5

IV

Ref:
Dcsignation
Cliairperson
Secretat'y
PA Clrair
M ember
M ember

Chairperson
Member
Secretary
Member
Member

I

I

I

I

I
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Member'

6

Discipline and rvel lalc
Conrnr ittec

Ernily Teresa
Barnabas Mutiso
Catherine Ndunda
Bendetta Kavesu
Anne M. Masiro
Jenif ler Ndongola

Chairpelsou
Member
secretary
Menrber
Mernber
Menrber

2
2
2

2

2

2

.lane Nzioka 2
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(c) School operation Managernent

F'or the financial year ended 30tl'.lune 2023 the School day-to-day matragenrent was trrrder the

fbllowing persons:

klentilication

(d) Schools contacts

Post Olf rce Box: 1057-90 100. MACltlAl(OS

Telephone: 0794 324 288

E-mail:

(e) School Bankers

kituvusecondarv@omail.com

The tbllowing schocll operated nurnber ol bank accounts in the fbllowirrg banks

Name of Bank: KCB

Branch: Machakos
AccountNumber: 1106235770(Tuition)

Name ol Bank: KCB

Branch: Machakos

Account Number: 125503 1689 (lnfiastructure)

MPESA Pay Bill No.bank account - 522123-34079k

2

J

4

5

Narre ol Banl<:

Brarrch:
Accourrt Nr.rrnber

Name of Bank:

Branch:
Account Number

KCB

Machakos
I I I 1023085 (School Dev.)

KCB

Machakos
I I 06390288 (Operations)

llef: Designirtion Name

I Plirrcipal Arrne Atieno Masiro 1'SC No.334693

) Deputy Plirrc ipa l Njagi Fabiano Muriithi TSC No.373205

-) School Bulsar Esther M. Kitavi ICPAK No. 2l 343

VI
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(f1 Independent Auditors

Office of the Auditor Ceneral
Anrr iversary l-olvet's, University Way
P.O. Box 30084
GPO 00100
Nairobi. Kenya
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Annunl Repo rt arrd Finrrncial St:rtenrents For thc year encled 30th June 2023

Summary Report of Perlbrmance of The School

'fhe fbllowing is a surnr-nary report of the pertbrrnance of the school against tlre set perfbrtnattce

evaluatiorr c riter ia:

a) Financial pcrlbrrnance:

CAPITATION FOR THE LAST THREE YEARS

2 s00000

2000000

1500000

1000000

YEAR

Tuition

Operation
s00000

CAPITATION FOR

THE LAST TH REE

YEARS

RATIO OF CAPITATION GRANT PER STUDENT

Student population t95 194 217

0

RATIO

r0, r90.03

1:10190

t3,37 t.09

l:13371

6,370.38

l:6370.38

YEAII 2023 2022 2021

Tu ition 364,492.50 483,854.20 190.20 r.50

Opelatiorr t,622,562.85 2.1 r0,137.70 | .192,170.30

YEAR 2023 2022 202t

Tu ition 364,492.50 483,8s4.20 190,201 .50

O pe ra tion 1,622,562.85 2,'l0,t37.70 1,t92,170.30

Total I,987,055.35 2,593,991.90 I,382,371.80

VIII
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THREE YEAR OF GROWTTI OF OTTIER INCOMES
SCHOOL FUND A/C
YEAR INCOME

2023 2,787,646.00

2022 2,497,438.00

2021 659,380.00

1500000

3000000

00000,q

2000000

0000001

500000

0

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,s00,000.00

1,000,000.00

500,000.00

I

!I'

YEAR

INCOME

SCHOOL FU ND

OPERATION

TU ITIO N

31 2

THREE YEAR OVERVIEW OF EXPENDITURE FOR THE LAST THREE YEARS
2023 2022 2021

SCHOOL FUND 3,604,5 r5.00 2, r 82,058.00 4 r7,893.00

OPERATION 2,638,306.00 2,668, r88.00 962,875.00

TUITION 394,054.00 639,387.00 233,750.00

2023 2022

IX

202t
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TTIREE OVEII.VIBW OF MOVEMENT OF DEBTORS AND CREDITORS

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000,00

500,000.00

., DEBTORS

CREDITORS

2023 2022 2021

D E BTORS/CRE DITO RS

MOVEMENT OF CASH AND BANK BALANCES FOR THE LAST T}IREE YEARS

1,200,000.00

1,000,000.00

800,000.00

600,000.00

400,000.00

200,000.00

2023

2022

202L

.:rO

!v
.od.\., "o'"tt "-'.

s-(,
,(v

..$J"
J2'

J.$'\

DEI}TORS/CREDITORS
2023 2022 2021

DE]BTORS 049.08 t.00 3,697,74t.00 3,535.213.00

CREDIl-ORS 7l r.8 r5.00 52 r,43s.00

2023 2021

SCHOOL FUND 84,405.25 986,509.95

OPERATION 67,242.95 8,692. t0 37 r,808.40

TUITION 29,370.2s 37,819.7s 108,352.s5

INFRASTRUCTURE I, r34.00 172,264 353, r38.00

3,

2022
638,909.95
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DEFICIT/SURPLUS FOR THE LAST T}IREE YEARS

400,000.00

200,000.00

.$"
oa"

.sa+

I

(200,000.00)

(400,000.0

(500,000.00)

(800,000.00)

(1,000,000.00)

a) Teacher Student ratio:
Teacher stLrdent ratio : I :15

Recruitment within the Year: N/A

Transferred teachers : N/A

Retired teachers : N/A

TSC employed teachers within the year

BOM teachers ernployed within the year

b) Mean score in the KCSE

2023

2022

202t

N/A

N/A

2023 2022 2021

SCHOOL FUNI) (8 r6,869.00 295,003.00 24t.487 .00

OPERATION 338,0 r3. I s

29,56 r .50

(237,480.00) 123.295.30

TUITION ( rs5,532.80) 43,548.50

r06.000.00INFRASTRUCTURE (677,730.00)

Year Mean Score Students who

proceeded to

higher education

2019 2.4800 I Improved by 0.40

2020 2.7500 0 Improved by 0.27

2021 2.000 0 Dropped by 0.750

XI

"n,ffi"..". ffi

Comment on

i m prove men t
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c) Number of Candidates in the 2021 KCSE:

Yerr r
2019

Number of Candidates

65

2020 1n

2021 30

tl) Capacity of the school:
The School has 195 students

e Develo rnert t r0 ects crrried orrt the school:
Stltus

Conrplete

Cclnr pletc

School Principal KI VU SECONDARY
scHooL

19 ir.rL 202i

P. O. Box 1057-90100,
MACHAKOS

Sources of fundss/no Proj ect

MOEI Laboratory equipping

MOE1 Administration block rvith departrnental offices

3

xil
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4. Staternent of School Managenrent Responsibility

Sectiorr 8l ( l) of the Public Firrapce Managetnen I Act,2012 requires that, at the end of each flrrancial

year, each Nationat Coverrrment School shall prepare tinaucial statements in respect of that school'

Section 8l (3) requiLes the firrarrcial statements so prepared to be irr a lorm that corlplies rvith

relevaut accountitrg starrclards as prescribecl by the Ptrblic Sector Accotrnting Standards Boartj

(PSASB) of Kenya fi'otn tirle to tin1e.

Scheclule 4 (Section 23) of the EdLrcatiorr Act, 2013 requires the Boald of'Managelnent of a public

institution of basic eclucatiorr to be keep all proper books and t'ecords of accoLlllts of the irrconre,

expenditure and assets of the instittltion.

The Board of Mauagernent of Kituvu Secondary School accepts respollsibility for tlre school's

6nancial stateplents, which have been plepared orr the Cash Basis Method ol' Financial Reporting'

using appr.opr.iate accourrting policies in accordance with International Public Sectol Accounting

Standards (IPSAS).

The Board of Marragernent is of the opinion that the school's financial statements give a trilE and^flair

viev' ofthe state ofthe school's tlansactions during the financial year ended 30tl'June,2023, and ofthe

school's financial positiorr as at that date.

/

Nam les M. IVIa zalYilnr

t) on: a lf nl al-l . School Board of Managelrent

Da te: C,HL

Name: Simon Kimani

Designation: School Principal & Secretary to Board of Management

Date: {-t ( C-d2J+

I!^
Name: Everlyne Muema

Dcsignation: Bursar'/ Finanoe Oftlcer

Date: i'1li lli.",

XItI

7



REPUBLIC OF KENYA

phone: +2S4-(2o) 3zr4ooo
il: info@oagkenya.go.ke
ite:www.oa gkenya. go.ke

OFFICE OF THE AUDITOR-GENERAt

l'. tr lrtt tt t i rt g ..l ct' r ttr tt l u lti l i t.t'

REPORT OF THE AUDITOR-GENERAL ON KITUVU SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023. MACHAKOS COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kituvu Secondary School -
Machakos County set out on pages 1 to 21, which comprise of the statement of financial

Gffi HEADOUARTERS
Anniversary Towe rs

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

Report of the Auditor-General on Kituvu Secondary Schoolfor the year ended 30June,2023 - Machakos County

I



a

assets and financial liabilities as at 30 June, 2023 and the statement of receipts and
payments, statement of cash flows, and statement of budgeted versus actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 20'15. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kituvu Secondary School - Machakos County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Modified Cash
Basis) and comply with the Public Finance Management Acl, 2012, and the Basic
Education Act, 2013.

Basis for Qualified Opinion

L lnaccuracies of the Financia! Statements

tv The statement of cash flows reflects Boarding and school fund payments in respect
of the previous year (202112022) of Kshs.1 ,827,463 while Note 9 to the financial
statements reflects Kshs.2,182,058 resulting unexplained variance of
Kshs.354,595.

o

The statement of cash flows reflects infrastructure payments of Kshs.1,166,325
while Note 8 to the financial statements reflects Kshs.'1,167,374 resulting
unexplained variance of Kshs.1 ,049.

Note 19 to the financial statements does not show stock inventory amounts at the
beginning of the year stocks purchased in the year, stocks issues in the year and
balances as the end of the financial year.

VI

Report of the Auditor-General on Kiluvu Secondury School for the ygu ended 30 June. 202 3 - Machakos County
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Review of the financial statements revealed errors and omissions as detailed below;

i. The statement of cash flows reflects school fund income parents contributions of
Kshs.3,436,306 while Note 4 to the financial statements reflects Kshs.2,787,646
resulting unexplained variance of Kshs.648,660.

ii. The statement of cash flows reflects Boarding and school fund payments of
Kshs.3,414,135 while Note g to the financial statements reflects Kshs.3,604,515
resulting unexplained variance of Kshs.190,380.

iii. The statement of cash flows reflects school fund income parents contributions in
respect of the previous year (202112022) of Kshs.2,334,910 while Note 4 to the
financial statements reflects Kshs.2,497,438 resulting unexplained variance of
Kshs.162,528.
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Annex 1 to the financial statements being the analysis of the pending accounts
payable is blank and does not reflect details of the payables.

Disclosure Notes 4 and 9 in respect of school fund income parents' contributions,
and building and school fund payments respectively are erroneously reflected as
Notes 20 in the statements of cash flows.

The statement of receipts and payments reflects infrastructure payments of
Kshs.1,166,325 while Note 8 to the financial statements reflects Kshs.1,165,695
resulting an unexplained variance of Kshs.690.

ln the circumstances, the accuracy and completeness of the balances in the financial
statements could not be confirmed.

2. Accounts Receivables

2.1 Long Outstanding Student Accounts Receivables

The statement of financial assets and financial liabilities reflects receivables balance of
Kshs.3,049,081 in respect of fees arrears as disclosed in Note 13 to the financial
statements. However, included in the balance are receivables totalling Kshs.2,580,856
which had been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.3,049,081 could not be confirmed.

2.2 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.3,049,081 as disclosed in Note 13 to the financialstatements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit review.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.3,049,081 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kituvu Secondary School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my Qualified
Opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparative budget versus actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.18,744,680 and Kshs.4,774,701 respectively
resulting to an under-funding of Kshs13,969,979.

Report of the Auditor-Ceneral on Kituvu Secondary School for the year ended 30 June, 202 3 - Machakos County
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However, the School spent a balance of Kshs.6,632,745 against actual receipts of
Kshs.4,774,701 resulting to an over-utilization of Kshs.1,858,044 or 38% of the receipts.

ln the circumstances, overutilization
expenditure.

may have led to unplanned and irregular

My opinion is not modified in respect to this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Report of the Auditor-General on Kituvu Secondary School for the year ended 30 June, 202 3 - Machakos County
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Conclusion

Failure to Transfer lnfrastructure Funds from Operations Bank Accounts

The statement of receipts and payments reflects operations grants amount of
Kshs.1,133,968 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.541,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.

However, only Kshs.345,000 was transferred to infrastructure account, leaving a balance
of Kshs.58,000 as at 30 June, 2023. This is contrary to Ministry of Education Circular Ref.
No: MOE.HQS/3/13/3 dated 16 June,2021which directed that infrastructure grants as
well as maintenance and improvement funds should be transferred to the School
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.
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ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with lSSAls 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

1. Incomplete Asset Register

Annex 2 to the financial statements reflects a summary of fixed assets register with Nil
values. Additionally, the assets register provided for audit review lacked mandatory
information for both existing and acquired assets including dates of acquisition, persons
responsible, assets' location and assets' net values.

ln the circumstances, the safe custody and ownership of the School's fixed assets could
not be confirmed.

2. Lack of lnventory/Stock Records

The statement of receipts and payments reflects payment for tuition of Kshs.394,054.
lncluded in the amount is an expenditure for purchase of teaching and learning materials
of Kshs.392,692. However, the no supporting documents were provided to show receipt
and issuance inventory of the items procured.

ln the circumstances, the adequacy of internal controls on storage of inventory cannot be
confirmed.

3. Lack of Ownership Documents

Annex 2 to the financial statements reflects a summary of fixed assets register with Nil
values. The School occupies four (4) hectares of land which is still under Machakos
County Government who are the trustees of the land. However, Management did not
provide supporting documents on land ownership by the School.

Report of the Auditor-Ceneral on Kituvu Secondary School for the year ended 30 June, 202 3 - Machakos County
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As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion
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ln the circumstances, the ownership and custody of school land cannot be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Schools ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the revenue reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud

Report of the Auditor-General on Kituvu Secondary School for the year ended 30 June, 202 3 - Machakos County
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or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional scepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the

Report ofthe Auditor-General on Kituvu Secondary School for the year ended 30June,2023 - Machakos County
7



a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a S

Nairobi

15 November,2024

Report of the Auditor-General on Kituvu Secondary School for the year ended 30 June, 202 3 - Machakos County
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financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

AUDITOR-GENERAL
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6 Statemeut Of Receipts and Payments For the Year Endetl 30"'June 2023

The sc ool firra ial statenrents were approved onc

N zaw:l Name: Simon Kimani
School Principal/ Secretary to
BOM

Date

Name: Everlyne Muema

Bursar/ Finance Officer

2-lr
Chair

Date: (
\\

() ff^r rqlot{a+ oate: l9 lot

. .. ir: r. .t

Notc 2022-2023 2021-20?2

Kshs

RECEIPTS
483.854.20

1.307.8 r I .70

I 364,492.50

Capitation gtants lor opelations 2 I.133.967.85

School Fund lncotne- Pat'etrts'

Corrtributions/f'ees
4 2;787,646.00 2,497,438.00

Iutiastluctule 488,595.00 802,326.00

Othel Incornes 5

4,774,101.35 5,091,429.90

PAYMENTS
Payments for Tuition 6 394.054.00 639,387.00

Paylnents for operations 1 1,471 ,981 .00 t,561.60 r .00

lnfiasttucture tt r, r66,32s.00 1,167,374.00

9 3,604,515.00 2, r82,058.00

TOTAL PAYMENTS 6,636,875.00 5,550,420.00

SUIIPLUS/DEFICIl' (4s8,990.10)(1,862,173.65)

rles Mate
-

!
a\

2023 and signed by:

Capitatiorr grants fbr tuition

TOTAL RECEIPTS

Boarding and school flnd payments
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7. Stateurent of Assets and Liabilities As At 30tr' June 2023

2022-2023 2021-2022

Kshs Kshs

FINANCIAL ASSETS

Crsh and Cash Erluivalents
Bank Balances t0 t71,27 I .45 I,188,13 1.80

Cash Balances ll t0,881.00 t7, t54.00

Short telnr Investrrrent t2 0.00

Total Cash and Cash
Erl u iva len ts

182,152.45 1,205,285.80

Accor.rnt's receivables t3 3,049,081 .00 3,697,741.00

TOTAL FINANCIAL ASSETS 4,903,026.80

I.'I NANCIAL LIABI LITI ES

Accounts Payable t4 7l 1.8 t5.00 52 I .43 5.00

NET FINANCIAL SSETS 2,519,418.45 4,381 ,59 I .80

REPRESENTED BY

FLrnd balance b/fwd lst July t5 4,38 t,591 .80 4,840,58 t .90

Sulplus/Deficit for the year (t,862,t73.6s) (4s8,ee0. r0)

NET FINANCIAL POSITION 2,519,418.15 4,381,591.80

The s ool's na cial statenlents were approv 2023 and signed by

.......cf?:.............
Name: Everlyne Muema

Bu rsa r/ Finance Olficer

Dare: nIo /latl

Nam rles enztllva

:ltr

Name: Simon Kimani
School Principal/ Secretary to
I}OM

Date:lzt tq lc+{er-f
------r

Date: r1h
iCotnpardtive FY refers tt) tht, lrnntial vectr precedittg tlg cunent finotlciol yeor.)

2

Note

0.00

3,231,233.45
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8. Stirtenrent of Cash Florvs for the Year Entled 30th Jrne 2023

BOM

€r9--

2o2l-2$2

483.8 s4.2

1.307.81 l .7

2,334.9 r0.0

802.326.0

4,928,901.9

| .56 t ,601 .0

1,827.463.0

t.167 .374.0
5,195,825.0

(266,923.1(

0.c

0.c

0.c

0.0

0.0

0.c

0.I

(266,923.11

1,472,208.{.

I,205,2ti5.t

The sc

Namc

Chair B

Date:

tetnents wefe

wlt

ol'l

{?lotl ry
1

2022-2023

Kshs

Receipts from operatirrg activities
364,492.80ICapitation grants for tuition

r, r33,967.852Capitation glants fbr operatiorrs

3,436,306.0020
School f'und income- Palents contribtttions/
f'ees

488,595.00Jln tl'astlucture
5,423,f,61.65Total receipts

Pal,nrcnts
6 394,054.00Paynrents tbr Tuitiorr
7 1,47 r,98 r.00Payrnents for operations

20 3,4 r4,1 35.00Boarding and school furrd payrnents

8 r,166,325.00Irr fi'astructure

6,446,495.00Total payrnents
(l,023,133.35)Net cash florv from operating activities

CASHFLOW FROM INVESTING
ACTIVITIES

0.00Proceeds from Sale of Assets
0.00Acquisition of Assets

0.00Proceeds fi'om investrnents
0.00Net cash flows from Investing Activities

NET CASHFLOW FROM
FINANCING ACTIVITIES

0.00Proceeds lrorn borrowirrgs/ loans

0.00Repayment of principal borrowings
0.00Net cash flows from Investing Activities

(1,023,133.35)
NET INCREASE IN CASH AND CASH
EQUIVALENT

I,205,285.80
Cash and cash equivalent at
BEGlNNlNG.,of the year

182,152.45
Cash and c
year \i

;s\q
-\.)

uivalent at END of the

/

Matc

It-* Da tc

Name: Simon Kimani
School Principal/ Secretary to

Kshs

2021 and signed by:

Name: Everlyne Muema

Bursar/ Finance Officer

Date: tQ lc'? lltr

639.i87.0

\
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30tr' June 2023

Recei pt/E x pe nses Item Origina I

Budget Adjustntents Original
Budget

Actual On
Co mpara ble

Basis

'h ot
Uti lization

a b c d e4lc n/o

Ks hs Ks hs Kshs Kshs Kshs
Receipts

(l) Capimrion Grant on
Tuition

Reference Materials 1,950,480.00 1,950,480.00 r8.69

Exercise Books 0.00 0.00 000
Laboratory Equipment 0.00 0.00 0.00 0.00 0.00

Internal Exarns 0.00 0.00 0.00

Teaching / Learning Materials 0.00 0.00

Exarns And Assessment 0.00 0.00 0.00 0.00 000

(2) Crtpitotion Grnnt o,,
Operations

Personnel Emoluments 0.00 0.00 0.00 0.00 000
Repairs And Maintenance 0.00 0.00 0.00 0.00 0.00

Loca I Transport / Travelling 0.00 0.00 0.00 0.00

Electricitv And Water 0.00 0.00 0.00 0.00 0.00

Medica I 840,000.00 0.00 840.000.00 l 06,482.9s t2.68

Administration Costs 0.00 0.00 0.00 0.00 0.00

Activ ity 630,000.00 0.00 630,000.00 70.380.00 ll.l7
4.683,000.00 0.00 4,683.000.00 20.44

,l

0.00 364.492.50

0.00 0.00

0.00 0.00

0.00 0.00 0.00

0.00

Other vote heads 957.104.90
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32.51
488,595.001,500,000.000.00

1,500,000.00
0.000.000.000.000.00M&l parents' contribution
0.000.000.000.000.00Economic Stimulus Programs

0.000.000.000.00Transition Infrastructure
Grarlts

0.000.000.00Administration Block

(4) Fees Charged on Purents

0.0000.000.000.00Personnel Emoluments

0.0000.000.000.00Repairs And Maintenance

0.0000.000.000.00Local Transport / Travelling
0.0000.000.000.00

0.000.000.000.00M edical

00.000.000.00

0.000.000.000.000.00

00.000.00Tender

0.000.000.000.00Relunds

0.000.000.00SMASSE

2,187,646.000.00
7,980,000.007,980,000.00

Fee On Boarding Equipment
and Stores

5) Miscellenous Income

0.000.000.000.000.00Loans / Borrowing

0.000.000.00Rent income

0.000.000.000.000.00
lncome From Farming
Activities

0.000.000.000.000.00Insurance Compensation

)

3) FDSE for infrtstructure

Mai ntenance &lmprovement
MoE

0.00

0.000.00

Electricity And Water

0.00

0.00Administration Costs

Activity
0.000.00

0.00

0.000.00

34.93

0.000.00
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Darlases

Income From Posho Mill 0.00 0.00 0.00 0.00

Income Flom Bus Hire 0.00 0.00 0.00 000

Interest hrcorne 0.00 0.00 0.00 0.00 0.00

Total Income 18,744,680.00 0.00 18,744,680.00 4,774,,701.35 25.47

(6) Expenditure For Tuition

Textbooks 0.00 0.00 0.00 0.00 0.00

Reference Materials 0.00 0.00 0.00 0.00 0.00

Exercise Books 0.00 0.00 0.00 0.00 0.00

Laboratory Equiprnent 0.00 0.00 0.00 0.00 0.00

Internal Exarns 0.00 0.00 0.00 0.00 0.00

1,950,000.00 0.00 1,950,000.00 392,692.00

Chalks 0.00 0.00 0.00 0.00

Exams And Assessrnent 000 0.00 0.00 0.00

Teachels Guides 0.00 0.00 0.00 0.00

Adrninistration Costs 0.00 0.00 0.00

Bank Charges 0.00 0.00 0.00 t,362.00

(7) Expenditure For
Operations

Personnel E,rnolurnents 0.00 0.00 0.00 0.00 0.00

Other vote heads 4,683,000.00 26.15

0.00Local Transport / Travelling 0.00 0.00 0.00 0.00

Electricity, Water and

Conservancy
0.00 0.00 0.00 0.00 0.00

Med ical 0.00 000 0.00 0,00 0.00

0.00 0,00

6

0.00

0.00

Teaching / Learnirrg Materials 20.14

000

0.00

0.00

0.00 0.00

0.00

0.00

0.00

0.00 4,683,000.00 |,224,643.00
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0.00 0.00 0.00 0.00

36.920.00 630,000.00630,000.00Activity Expenses

0.00l 1,238.000.00Bank Charges

0.000.000.000.00SMASSE

(E) Expenditure For
infr6truclure

0.000.00 0.000.00 0.00Construction of classroonrs

0.000.00 0.000.00Renovation of adrninistration

0.00 0.000.000.00Toilets

50.462,310,000.00 I ,I 65,695.002,310,000.00 0.00M&T

0.000.00 0.000.00Bank Charges

(9) Expeniliture For school

fund/lunch/boarding
530,900.00 l04l .960.00 s0,9s2.00Personnel Emoluments s0,952.00

0.000.00 8,480.000.00
Repairs, Maintenance and

lmprovements

127,940.00Local Transport / Travelling 0.00 0.00

0.000.00 169,620.000.00
Electricity, Water and

Conservancy

0.00Medical Expenses 0.00 0.00

0.00 124503.00 0.00Activity 000 0.00

0.000.00 0.00 0.00Cratuity

2t.02
7,980,000.00

0.00
7,980,000.00 t ,677,261 .00

Boarding Equipment and

Stores

0.00 0.00Bank Charges 0.00 0.00

7

Administration Costs 0.00

232,600.00

0.00 0.00

0.00

0.00

0.00

0

0.00

0.000.00

0.00

0.000.00

0.00

0.00
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0.00 0.00

hey

000 0.00

Variationsinthebudgetedandtheactualaroseduetothefollowingreasons:

"irJr.J ""a 
the schJol did not the expected amounts frorn the government'

the expected i'ees collections from the parents was not

0.00959,9i9.000.000.00Adrninisttation costs
0.000000.000.000.00Rent Expenses
0.00

5,8',12.000.000.000.00Bank Charges
0000.000.000.000.00Loan Interest RePaYment
0.000.000.000.000.00Loan PrinciPal RePayment
0.000.000.000.000.00Acquisition Of Assets

31 .666,632,745.000.0017,613,952.00Totals

8

0.00

17,613,952.00
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10. SignificantAccountingPolicies

The principal accounting policies adopted in tlre preparation of these financial statements are set

or.rt below:

Statement of conrpliauce and basis of preparation
The financial statements have beerr prepared in accordance with and cornply rvith

lnternatioual Public Sector Accor.rnting Standards (IPSAS) with particular etnphasis ou

Cash Basis Finarrcial Reporting under the Cash Basis of Accounting and applicable

government legislations and regu lations. The financial staternents conrply with and

conform to the lorm olpresentation prescribed by the Public Sector Accounting Standards

Board of Kenya.

This cash basis ol accounting has beerr supplemented with accounting for; a) receivables

that include school f'ees h'orn parents, irnprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables fronr operations.

The financial statenrents are preserrted in Kenya Shillings, which is the functional arrd

reporting curreucy of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have beeu consistently applied to all the years

presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the

school. Incorne arising from school fees is recognised when the event occurs whether cash

is received or not. ExpenditLrre arising from operations is recognised when the event occurs

irrespective of receipt of cash.

ln-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather tharr in money or cash terms. These donations may include vehicles.

equipment or persounel services. Where the financial value received for in-kind

contributions can be reliably deterrnined, the school includes suclr value in the staternent of
receipts and payments both as a receipt and as a payment irr equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-terrn deposits on

call and highly liquid investments with arr original maturity of three months or less,, which

9

2

3

4

I
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are readily convertible to krrown amounts of cash and are sub.lect to insignificarrt risk ol
changes irr vatue. Bank account batances include amounts held at variotts financial

institutiorrs at the end of the tinancial year'.

r0
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Accounts Receivable
For. the purposes of these f inancial statemellts, imprests and advances to atrthorised public

officers anci/or institutions wl-rich were not surrendered or accotlnted for at the end of the

flnarrcial year are treated as receivables. Accounts receivables also incltrde school f'ees

billed to pur.,.rt, lor services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the finarrcial statetnents'

6

l0

7

Accounts Payable
For the purpor., ol these flrrarrcial staterrents, deposits and reterltions held on behalf of

third paitiei have bee. r.ecognized as accoullts payables. This is in recog.ition of the

gou.rnn.,.nt practice ol' retailing a poltioll of contracted services and wolks pending

irlfiln.,.nt olobligations by the contractor and to hold deposits orr behalf of third parties.

Payables also include expencliture irrcttrt'ed tbr the purchase of goods, rvorks and services

that has beeu renderecl and not settled. This is au enhancement to the cash accottntirrg

policy adopted tbr public secondary schools. Other liabilities are disclosed in the tlnancial

statemellts.

Non-cu rrent assets

Nor.r-current assets ale expensed at the time of acquisition while disposal proceeds are

recognized as receipts at tlie tinre of disposal. However, the acquisitions and disposals are

refleitecl in the school tlxed asset register a sulnmary of which is provided as a

memorandum to these financial statements.

Budget
The 

"budget 
is developed on the same accounting basis (cash basis), the same accounts

classifica-tion basis. and tbr the same period as the financial statements. The school's

budget was approved by the School Board of Management. A comparison of the actLral

per.flrmance against the comparable budget for the filrancial year ttttder review has been

included in the tlnancial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have beelr amended or

reconfigured to conform to the required changes in presentation'

Subsequent events
There have been no events subsequent to the financial year end with a significant inrpact

orr tlre financial statements for the year ended 30th June2023.

9
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ll Notes To The Financial Statements

I Governtrrent Grlnts for Tuition

2 Government Gr:rnts for Operations

3 Gove rn ment Crants for infrastructure

Dcscription 2022-2023 202 I -2022

Kshs

0 0

llxercise Books 0 0

Labolatol y E,quipntent 0 0

0 0

l'eaching / Learn ing Materials 364,492.50

Others (specif.v)* 0 0

Total 364,,492.50 483,854.20

Description 2022-2023 2 02 1-2022

Kshs Kshs

Personnel elnol ttlrellts 0 0

Repairs arrd mai ntenance 0 0

Activ ity 70,3 80.00 18.163.90

BES 0 0

Other voteheads 957,104.90 r.289,647.80

Medical and iusurauce 106,482.95 0

Activity 0

Tottl I,133,967.85 1,307,811.70

Description 2021-2022

Ksh s Kshs

Maintenance & InrProvetnent 802.326.00

Transition infrastructure grants 0 0

Adnrinistration Block 0 0

Economic stimulus grants 0

Totn l 488,595.00 802,326.00

t2

Kshs

Ret'ererrce Materials

Irlte ral Exanls

483.854.20

0

2022-2023

488,595.00

0
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4 School Fund Inconre - Parents Contribulion/Fees

5 Miscellaneous I rrcomcs

Description 2022-2023 2021-2022

Kshs

Board ing Equiprnent & supplies 2.787,646.00 2,497,438.00

Repairs and tnaintenance 0.00 0.00

0.00 0.00

Activity 0.00 0.00

Personal Emoluments 0.00 0.00

Electricity arrd rvater 0.00

l'enders 0.00 0.00

Med ical/lnsurance 0.00 0.00

Acl rn in istration costs 0.00 0.00

Refirnds 0.00

PA Levies* 0.00 0.00

Others (specify) 0.00 0.00

Total 2,787,646.00 2,497,,438.00

Description 202 l -2022

Ks hs Kshs

Rent Income 0 0

Irrcome From Farming Activities 0 0

lnsurance Compensation 0

Income From Posho Mill 0 0

lncorne From Bus FIire 0 0

Fee For Hire of Cround arrd

Eq uipment
0 0

Income From Grants and Donations* 0 0

Irrterest Incorne 0 0

Dividends lncorne 0 0

Loans/Borrow ings * 0 0

Tota I 0 0

l3

Kshs

Local transport / travelling

0.00

0.00

2022-2023

0
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70 rirtions

Description 2022-2023 2021-2022

Kshs Kshs

Exercise Books 0.00 0.00

'l'extbooks 0.00 0.00

Ret'eterrce materials 0.00 0.00

Laboratory EquiPment 0.00 0.00

1-each ing / learning rraterials 392.692.00 635,681.00

Exams And Assesstnent 0.00

J eachers Cuides 0.00

Bank Charges r,362.00 3,706.00

Others (speci./y) 0.00 0.00

Total 639,387.00

Description 2022-2023 2021-2022

Kshs Kshs

l)ersonal Emoltttnents 0.00

Other vote heads 1,224,643.00 r,5 r0,685.00

Adnr Cost 0.00 000

Local transport / travelling 0.00 0.00

RMI j,s00.00 0.00

Med ical/lnsurance 0.00 0.00

Electricity and water 0.00 0.00

Banl< Charges I 1,238.00 2, r06.00

Activity Expenses 232,600.00 48,8 r0.00

Total 1,471,981.00 1,561,601.00

l4

6 Tuition

0.00

0.00

394,054.00

0.00
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8 Iufrastructu re

9 Boartling And School Fund

Dcsc ri ption 2022-2023 202 1-2022

Kshs Kshs

Corrstructior.r of classroonrs r,165,065.00 1,163,270.00

Constluction ol laboratory 0 0

Construction of dornritoly 0 0

0 0

Purchase of equipment 0 0

0 0

Drilling ol boreholes 0 0

Bank C--harges 630.00 4, t04.00

1,165,695.00 1,167,374.00

Desc ription 2022-2023 2021-2022

Kshs Kshs

Activity r24,503.00 0.00

Boarding Equipment and

SLrpplies
1,677,261.00 897,s50.00

Personnel ernolurnents 530,900.00 204,4s6.00

Bank Chalges 5,872.00 7,182.00

Repairs and maintenance &
Inrprovemetrts

8,480.00 348.800.00

L.ocal transport / travelling 127,940.00 233,330.00

Electricity and water r69,620.00 3,500.00

Administration Costs 959,939.00 487,240.00

Med ical/lnsurance 0.00 0.00

Expenses on lncome
Generating Activities

0.00 0.00

Loan Principal repaynrent 0.00 0.00

Loarr Interest repaylrent 0.00 0.00

Acquisition of Assets 0.00

'Iota l 3,604,515.00 2,182,058.00

t5

Purchase of furniture

Purchase of apparatus

Total

0.00
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l0 B.rnk Accounts

ll Cash ln Hand

l2 Short Terrn I nvestntents

Account Nnnre &
Currency

Stltus Bnnk Account
Nu mber

Inserl Currenl
FY

Inserl
Comparolive FY

Activc/Dorrnl
rut

Kshs Kshs

Tuition Account | 106235770 29,370.25 37,819.75

Operations Account 1106390288 67,221 .95 8,67 r .10

School Fund
Account/Boald ing I I I t023085 73,545.25 969.376 95

Savings Account
0

0

lncorne Generating
Activ ities Account

0 0

In flastrttctLrral Accotnlt

125503 r689 l,134.00 112,264.00

Totn l
171,271.45 1,188,131.80

Description 2022-2023

Kshs Kshs

l-uitiorr Accourrt 0
0

Operation Accout.tt 2r.00 21.00

lnfrastructure AccoLlnt 0 0

School FLrnd accouut 10,860.00 17,133.00

Totn l r0,88r.00 17,154.00

Descri tion 2022-2023

Ksh s Kshs

Coo rative Shares 0 0

'I reasu Bills 0 0

Fixed De it accounts 0 0

0Otlrer Investrrents 0

Totrl 0 0

l6

2021-2022

2021-2022
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l3 Accourrts Receivable

13 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Descri ption

Kshs Kshs

Fees Arreat's 3,049,081 .00 3,697 ,7 41 .00

Other Non-Fees Receivables

Salary Advances (l ist/schedtrle
attached)

0.00 0.00

I rrprest (l ist/schedule attached) 0.00 0.00

Iient arrears (list/schedu le

attached)
0.00

Total 3,697,741.00

Description 2022-2023 2021-2022

Kslts Iftls
oh o{

the
total

Less than I year 268,247.00 8.80% r99,978.00

r99,978.00 6.56% 182, r04.00

Between 2-3 years I 82,104.00 s.97% 112,426.00 3.04%

Over 3 years 2,398,752.00 78.67% 3,203,233.00 87o/o

Total (should tie to note l3 a) 3,049,081.00 100"1, 3,691 ,741.00

5.5 lol'

Description 2022-2023 202 t -2022

Kshs Kshs

Trade creditors (See ageing

below and appendix l)
711,815.00 306,3 r0.00

Prepaid fees 0 215.125.00

Retention Monies 0 0

Unpaid salaries and statutory
deductions

0 0

Total 711,815.00 521,435.00

t1

2022-2023 2021-2022

0.00

3,049,081.00

'%r of the total

Between l- 2 years 4.92%

100'Y"
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14:r. Ageing Annlysis of Accounts Payable

I5 Fund Balance Brorrght Fonvartl

Descriptiott 2022-2023

2021-2022

Kshs -I(sls

%) of the
total

ol, of the total

Less thau l yeat' 7il,815.00 8r.0r% 3s4,595.00 68.00%

Betrveen l- 2 years 0 0% I 52,36 t .00 29.22%

Betweerr 2-3 years 0 0% t 4.479.00 2.78%

Over 3 year s 0 0% 0%

Total (should tie to note l4) 7l r,815.00 0r,h 521,435.00 100'2,

Description 2022-2023 2021-2022

Ks hs l(shs

Barrl< Balances l, t88,l 3l .80 t,412,15t.90

Cash Balances r 7,1 54.00 5 7.00

Sho|t Ternt Itlvestmetlts 0.00 0.00

Receivables 3,697,741.00 3,535,213.00

Payables 166,840.00

Total 4,381,591.80 4,840,581.90

t6

(52 r ,435.00)
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Other important disclosurc notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to
an errtity's assets and liabilities. The notes outlined below are disclosure notes in relation to the

school's non- tlnancial assets and liabilities.

l6 Non-cu rrent Liabilities Sunrnrary

l7 Biological assets

l8 Borrowings

Dcscription 2022-2023 2021-2022

Ks hs Ks hs

Bank Loans 0 0

Outstanding Leases 0 0

H ile Purchase 0 0

Gratuity And Leave Provisiorr 0 0

Others (specify) 0

Tota I 0 0

Description N u mbers 2022-2023 2021-2022

Kshs Kshs

0 0

Coats 0 0

0 0

Cot'l''ee Ol Tea Plantation 0

Pou ltly 0 0

Others (specify) 0 0

Total 0 0

Description Kshs Kshs

Borrowings at beginning ol'the year 0 0

Bolrowings during the year 0 0

Repayrnents during the year 0 0

Balance at the end of the year 0 0

l9

0

Cattle

Trees

0
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Description 2022-2023 2021-2022

Kshs Kshs

Food stu tts 0 0

Lab consurrables 0 0

Farrn produce 0 0

M ed icat ion 0 0

Cot'rstl.uction Materials 0 0

Others (specify) 0 0

0 0

Other important disclosure notes

l9 Stocl</ Inventory

20. Cashl'low ad ustments

Description 2022-2023 202t-2022

KShs KShs

i)School fund income

Lr,ruch programrne receipts 2,787,646.00 2,497,438.00

Inctease in debtors 648,660.00 ( r 62,s28.00)

Balance at end of the year 3,436,306.00 2,334,910.00

Lr.rnch programme receipts 3,604,5 r5.00 2, r 82,0s8.00

lu crease/decrease in cred itors ( r90,380.00) (3s4,s95.00)

B:rlance at end of the year 3,414,135.00 l,821,463.00

(Stock to be measttretl at lotler o.f cost and net realisable valtre. Net t'eali.sable value i.s the dilference

betv,een selling co.sls less costs to sell)

20
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Progress On Follow Up Of Auditor Recomlnenclations

T'he tbllowing is the sr. rmary of issr.res raised by the external auditor, and tllatraget.uetrt

corl'lments that r,vere provided to the auditor.

lLef
No.

lssue /
Observ:rtious frotn
Auditor

IVI:rnagettrent
coln ntents

Status:
(Resolved /

Not Resttlved)

Tirnefra m e:

(Pul a dale when

.vou expecl lhe issue

to be resolved)

KITUVL "

SC){i.i
rRY

Sign and Date
Principal

-i.l , 1 I r';- ",;2{
P. O. Box 105?'90100'

MACHAKOS

2t
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Annex I - Anal sis of Pendin Accounts Pa ab le

Comme nts

Outstanding
Balxnce

Compa rative
2022

0utstanding
Balance

Curlent 2023
Amount Paid

To-Date
Date

Contracted
Original
Amou n t

Supplier Of Goods Or Services

d=a-cCb

KshsKshsI( shsKsh sKshs

Construction Of Buildings

2

J

Sub-Total

Supply Of Goods
533,41s.00533,415.00

4. Nyapenjo General Arts
12.480.0012,480.00

5. Domawan
I I 6, 150.00r 1 6,1 50.00

6. Pasha EnterPrises
32,500.0032,500.00

7. Nyapenjo ventures
10,000.0010,000.00

8. Kituvu Water Project
7,270.007,270.00

9. Sifado Booksellers& Stationers
7l 1,815.007l l,81 s.00

Supply Of Sen'ices

l0

l1

22

l

a

Sub-Total
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Comments

Outstanding
Balance

Comparative
2022

Outstanding
Balance

Current 2023
Amount Paid

To-Date
Date

Contracted
Original
Amount

Su pplier Of Goods Or Services

Sub.fotal
7r 1815.007l 181 5.00

G rand Total

1)
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Asset Class

Historical Cost b/f
(Kshs)

l" July 2022

Additions during the

year
(Kshs)

Disposals during the
year

(Kshs)

Historical Cost c/f
(Kshs)

30"'June 2023

Land

Br-ri ldi ngs And Structures

Motor Vehicles

Office Equipment. Furniture And Fittings

Textbooks

ICT Equipment

Tools And Apparatus

Other MachinerY And EquiPment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total

Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detoiledfixed assels regisler is maintained)

24 a


