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I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Backgrou nd information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act.
2013. It is located in Kajiado Count1,. t,oirokirok Sub-Counry
'l'he school was registercd in l0i I l/20l4under rcgistration number 34Si0000027 and is currentll
categorized as a Countv public school established. oured or operaled bl the Government.

Thc school is a day/boarding school and had 564 number of'sludenrs as at 30TH JUNII 2022. tt
has 4 streams and 27 teachers ofrvhich 5 teachers are ernploy.ed by the School Board ol
Management.

(b) School Board of Management - Board Members

'Ihe School Board of Managemenr e-stablished under Section 55 ofthe Basic Education Act.
2013: is composed olthe tbllou'ing mcmbcrs:
Ref Name of Board Member Date of appointment

1 Catherine Sa iyanet

2 Margaret W. Muriithi
3 . Francis Njoroge Muita

4 , Jackson Kilinga Saiyanga

5 Joseph Leng'ete Anyika

6. Sophia Manto

7 Jane Mugambi Wahito

8 .Jvl r Peter Mbita Peter

9. Madam Everlyne

loa Richard K. Molel
10b Mueni Mutuku
loc Chesum Wilson

11 . Lucy Nashu

12 Lawrence Kamunyu

13 Pauline Musungui

Chairman/Lady

Secretary - Principal

Member
M em ber

Member

M em ber

Member

Member - nep CE!
Member Rep Teachers

3 Members - Sponsor

Spo n sor

Spo n sor

Member - Community
Member Special Needs

Rep Students

2nd September 2019

2nd September 2019

2nd September 2019

2nd September 2019

2nd septembea2Olg
2nd September 2019

2nd September 2019

2nd September 2019

2nd September 2019

2nd Septembe.o19
2nd September 2019

2nd September 2019

2nd September 2019

2nd September 2019

2nd Septembei2019

IV



(T H E .4 IC G I R LS S EC O N D A R I' SC H OO L. L0 IT'O KIT) K )
Reports and Financial Statements For the year ended 30rh June 2022

KEY scHooL INFoRMATIoN AND MANAGEMENT (continued).I'he funcrion of the
School Board of Management includes:

/ Promote rhe best intercsts ofthe School and ensure ils development.y' Promote qualil\ education lbr all pupils in accordancc with the standards set under the Basic Education
Act. 201 3

/ Ensure and assure the provision of proper and adequate facilities fbr the School - Manage the School,s
at]'airs in accordance with the rules and regulations gtrveming occupational safety and he-alth.

/ Advise the Count). Education Board on the statling ncc,ds ofrhe School.y' Determine cases ofpupil's discipline and nrake reports to rhc CEB
/ Prepare comprehensive terml)' repon on all areas of its rnandate and submit the repon to CEB -

Administer and manage the resources ol'lhe Schooly' Receive, collect and account tbr anl tunds accruing lo the institution in accordance with
Anicle226(l)(a)oftheConsrirurionofKcnl,a.scctionSlol.thepublicFinance
Management Acr.20r2 and lh!- Fourrh Schcdule para ll and rr o[rhe Basic Education Acr.
20tl

( c ) Committees of the Bosrd

ReI

5

6

Catherine satyanet

lackson kilinga

Francis njoroge

Margaret Muriithi
Wlson Chesum

Jackson (ilinga

Lawrence Kamunyu

Beatrice Taiko

Jackson (ilinga
Richard Molel
Agnes Njuguna

lame5 Kakuro

Lawrence Kam!nyu

Jane Mugambi

Sophia Manto

Everlyne

Wilson Ciesum

Alice Muturi
Margaret Muraithi

Fra ncis Nioroge

Peter Mbita
Francis Njoroge

Rose Mueni

Sophia Manto
Wilson Chesum

Lucy Nashu

Alice Muturi
Jackson Kilinga
Richard Molel

Agnes Niuzuna

8OM Chair
Member
Member

Chair

Member

Member

Member

Chair

Member
Member
Member

Chair

Member

Member
Member

ch"j
Member
Member

Member

cEo / saDE

Chair

Member

Member
Member

Member

Chair

Member

Member
Member

Number of meetints
attended during the year

SoutofS

Designation

Executive Committee

Audit Commiftee

Finance, procurement and general purposes
Committee

Academic Committee

Development Committee(sic)

Dis.ipline and welfare Committee

BOM Secretary

2

3

loutofl
lout of t
4 outofl
loutof1
4 out of4
4 out of4
4outof4
4 out of4

loutof1
loutof1
loutofl
loutofl
3outof3
3 o'.rt of 3

3outof3
3outof3
3outof3
4outof4
4outof4
4 out of4
3outof4
4 out of4
2outof2
4 out of4
4 out of4
4outof4

l

T

r

7 Tender committee
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d) School operation Management

For the financial year ended 30s June 2021 the School day+o-day management was under the
foltowing persons:

Ref: Designation Name TSC Number
I Princi Margaret W. Muriithi 236816
2 De u Princi I Alice W. Muturi 341894
3 School Bursar Ann M. Silanloi 27217368

f) School Bankers

The following school operated 4 number olbank accounts in the tbllowing banks: (Ensure all
accounts including CDF accounts are included)

e) Schools contacts

Post Office Box:

Telephone:

E-mail:

Website:
Facebook:

Twitter:

Name ofBank:
Branch:

Account Number

Name of Bank:

Branch:

Account Number:

3. MPESA Pay Bill No. N/A

(g) Independent Auditors

Oflice olthe Auditor General
Anniversary Towers. University Way
P.O. Bo 30084
GPO 00100
Nairobi. Kenya

2as

07 23226887 / 070506 1636
aicgirlssecondaryschoolltk@gmail.com

N/A
N/A
N/A

2

EquityBank
Loitokitok

0740262212451

KCB Bank

Loitokitok

1 162795964 .1 1 4695 1 442 and I 1 3399 1 084

vl
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II. SUMMARY REPORT OF PERFORMAI{CE OF THE SCHOOL

The following is a summary report ofthe performance of the school against the set
performance evaluation criteria:

a) Financial perforrnance:

Surplus / deficit

2l2tl2022 2O2O/2O2L 2OL9/2O2O

2,s66,L48.78 257,564.46 (1,406,30s.s6)

Capitation Grants

2O2t/2022 2OZO{2021 2Ot9l2O2O

Tuition 1,935,129.00 738,408.50 818,080.00

Operation 8,423,965.50 5,125,045.10 5,158,250.00

Ratio of capltation grant per student

zo,j.i2 2020/2O2L 2OL9l2020

Tuition 796.25 2,458.23 3LL4.25

Operation 2,806.50 t2,674.4 22,842.38

Growth Of Other lncome(s)

2020l2O2L 2Ot912020

Tuition A/c 1,935,129.00 738,1108.50 818,080.00

Operation A/c 8,423,965.50 5,215,045.10 5,158,250.00

School fund A/c to,5s7,902.94 3,577,944.96 1,500,229.00

Grourth ln Expenditure

2O2tl2O22 2O2O/2O2L

Tuition A/c 1,934,425.00 739,O44.00

Operation A/c 4,730,222.90 4,94L,7t2.OO

School fund A,/c 30,903,494.84 11,434,455.00

2OL9/2020

935,673.00

5,267,O7a.@

t0,360,2M.00

2021/2022

vll
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Movement of debtors and creditors

202iriizil 202t/2O2O 2O2O/2OL9
]_ _ - 1

Tuition A/c

Operation A/c

750,000.00 772,800.00 662,500

408,035.0 0i 0 , 283,540
T

School fund A/c jq!1mr---
2,346,266.W

2,980,234.00 6,721,493

lnfrastructure 
]

Movement of cash and bank balances

0

2O2u20 2O2O/202L 2OL9/2020I
clTuition A/

Operation A/c

School fund
A/c

ure

3,366.

523.00

8t4,782.L4

2,662.60 3,298.10

__.].__ 310,790.40

z"az:rzt.ool
33,547.30

L22,538.O4

291,103.00 594,049.00 
l

0

111 Movement of cash and
bank balances

Tuition A,/c

Operation A/c

School fund A"/c

vlu
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No. of
students

407

2027

525

564

2022 553 22

b) Teacher Student ratio:

STUDENTS T.S.C

Teachers

2018 13

2079 430 74

2020

27

c) Mean score in the2020l202l KCSE:

B.O.M

er5Teach

TOTAL RATIO

25 1:16

20 L:22

25 l:23

27 t:2L

72

6

4

5

2018

2019

YEAR MEAN SCORE

3.38

3.847

2020 4.151

202t 4.06

d) Number of Candidates in the 2018,2019 KCSE

R NO. OF students

2018 62

73

2020 93

1

NO. of students to
higher learning

9

3

4

1 100

e) Capacity of the school:

5s3 CAPACITY

2 permanents 35Tstudents

l Temporary 80 students

1 600 students

1 25 students -t
l

2019

No. Of Studenrs 2022

Dormitories

Dining hall

Laboratory

Toilets 30

tx

19 students
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f) Development prcjects carried out by the school:

2020

Dinning

on going

P
T& R.IN

Perimeter wall

on going

1 6
OTT(jZ

2019 FUNDS

Dinning M. O.E/PARENTS

Through R.M. I

Perimeter
wall

M.O.E

Through R.M. I

2021 FUNDS

2Storey, 6

classrooms
M. O,E/PARENTS

Through R.M. I

I

x
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III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l ( I ) of the Public Finance Management Act,2012 requires that, at the end of each
financial year, each National Govemment School shall prepare financial statements in respect ofthat
school. Section 8l (3) requires the financial stalements so prepared to be in a form that complies
with relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
of Kenya from time to time.

Schedule 4 (Section 23) ofthe Educalion Act, 2013 requires the Board of Management ofa public
institution ofbasic education to be keep all proper books and records ofaccounts ofthe income,
expenditure and assets of the institution.

The Board of Management of THE AIC CIRLS SECODARY SCHOOL accepts responsibility for
the school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a free and fair
view ofthe state ofthe school's transactions during the financial year ended 3OrJune, 2021, and of
the school's financial position as at that date.

Neme:
Designation:
Sign:
Date:

Name:
Designetion:

Sign:
Date:

Name:
Designation:
Sign:
Dste:

I Fn'. 0i--'.:'

CATHERINE SAIYANET
Chairman, School Board of Management
6o\j<h{-J
30/06t2022

MRS.MURIITHI
School Principal& Secretary to Board of Management

:)AL r-NiF
c ?*

schiSt
30/06/2022

ANN SILANTOI
Bursar/ Finance Officer
...=*s.r**-t........
30/06t2022

xt
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NAIROBIOFFICE OF THE AUDITOR.GENERAL
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REPORT OF THE AUDITOR.GENERAL ON THE AIC GIRLS SECONDARY SCHOOL
LOITOKITOK FOR THE YEAR ENDED 30 JUNE, 2022. KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazefte notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagementAcl,2012 and the PublicAuditAct, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of The AIC Girls Secondary School
Loitokitok - Kajiado County set out on pages 1 to 17, which comprise of the statement of

Report of the ..ludilor-Gcnerol on T'he .11(' Girls SL,conda4' SL'hool l.oirokibk _for the yeur endei 30 Junc. 20ll -
Kuiiailo (lounn
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o
financial assets and financial liabilities as at 30 June, 2022 ,statement of receipts and
payments, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of The AIC Girls Secondary School Loitokitok - Kajiado
County as at 30 June, 2022 and of its financial performance and its cash flows for the
year then ended, in accordance with lntemational Public Sector Accounting
Standards(Cash Basis) and comply with the Public Finance Management Act, 2012 and
the Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in Financial statements

The statement of receipts and payments reflects School fund income-parents'
contribution and payments for operation amounts of Kshs.3,577,949 and Kshs.4,g41 ,712
for current and prior year (202O12021) which differs from Kshs.9,969,776 and
Kshs.5,267,078 reflected in the statement of cash flows resulting in variances of
Kshs.6,391,828 and Kshs.325,366. The variances were not reconciled.

ln the circumstances, the accuracy and completeness of the statement of receipts and
payments and statement of cash flows could not be confirmed.

2. Unsupported Payments

The statement of receipts and payments reflects payment for operations amount of
Kshs.8,730,223 as disclosed in Note 7 to the financial statements. lncluded in this amount
are payments amounting to Kshs.1 ,807,350 not supported with requisitions, local
purchase orders, dellvery notes, inspection reports and goods received notes.

ln the circumstances, the regularity, accuracy and completeness of the payments for
operations amounting to Kshs.1,807,350 as at 30 June, 2022 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am lndependent of The AIC Girls Secondary School Loitikitok
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
Ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audit of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Rcporl of the Auditor-General on The AIC Cirls Seconda1' School Loirokitok.for the y-ear ended 30 June. ?022 -
Kujiudo Coun4,
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Key Audit Mafters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Years Audit Matters

ln the audit of the previous year, several issues were raised under the Report on
Lawfulness and Effectiveness in Use of Public resources which have remained
unresolved as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, excepl for the mafters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on t 6 February, 2023 instead of the statutory deadline of
30 September, 2022. This was contrary to the Ministry of Education circular Ref. No:
MOE/DSAS/FINl1711l17 dated 19 August, 2021 which stated that the School's financial
statements should be ready by 30 September, 2021 in compliance which Section 81 of
the Public Finance Management AcL,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.4,664,098 as disclosed in Note '14 to financial statement. lncluded in the
balance are trade payables balance of Kshs.4,067,620 which had been outstanding for
more than two (2) year. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contract (s) are reflected in approved budget estimates'.

Report oJ the Audiror-Aencrql on The AIC Cirls Secondary School Loitokitok lor the 1,ea, "n4", 
tO ,lune, 2022 -

Kajiutlo (\unty
3



ln the circumstances, Management was in breach of the law.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.30,903,495 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.498,300 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.498,300 could not be confirmed.

The audit was conducted in accordance with the ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1) (a) of the Public Audit Act, 2015, based on the audit
procedures performed, and Basis for Conclusion on the Effectiveness of lnternal Controls,
Risk Management and Governance section of my report, I confirm that, nothing else has
come to my attention to cause me to believe that internal controls, risk management and
overall governance were not effective.

Basis for Conclusion

1. Lack of Audit Committee

During the year under review, the School had not constituted an audit committee as
required by Regulation 166 (1) and (2) of the Public Finance Management (National
Government), 2015 which states that, the internal audit unit of a National Government
entity to assess effectiveness of the School through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

Report <tf the Auditor-Generql on The .4lC Airls Seconda1' School Loitokito*.{or the yeor ended 30 June. 2012 -
Kajiudo Couno'

4



2. Lack ofan Updated Fixed Asset Register

Annex 2 to financial statement reflects summary of fixed assets balance of
Kshs.58,082,962 in respect of fixed assets. lncluded in this balance is two parcels of land
with no estimated cost of land. Further, the register lacked important details of the assets
like the land registration number, size of the land, number of buildings, motor vehicle
details and their respective historical costs were not captured. This is contrary to
Regulation 143(1) of Public Finance Management (National Government) Regulations,
2015 prescribes that the Accounting Officer shall be responsible for maintaining a register
of assets under his or her control or possession as prescribed by the relevant laws.

ln the circumstances, Management was in breach of law.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to

Report of the Arulitor-General on The Al(' Girls Secondun School Loitokirok {or the year ended 30 June. 2022 -
Kuiiado ('oun4,
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governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatlvely low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report of the Auditor-General on The Al( Girls Secondan' School Loitokitok /or the year ended 30 June. 2032 -
Kajiodo Counry'
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ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, lam
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

a

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP cBs
AUDITOR.GENERAL

Nairobi

15 November, 2024

Report of the Auditor-Generol on The AIC Airls Secondary School Loitokitok /or the veur ended 30 June. 2022 -
Kujiado ('ounty

7
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O H E A IC' G I R LS S EC O N DA RY SL' HOO L. LO I7'O KITO K)
rts and Financial Statements For the year ended 30th June 2022

V, Statement Of Receipts And Payments Period To 30th June 2022

Rec€ipts

Capitation granls for tuition I | ,935, t29.00 73 8,408.50

Capitation grants for oDerations 8.423.965.50 5,21 5,045. l0

School fund income- parents' contributions 4 10.557.902.94 3.577.948.96

lnfrastructure Account 3 1.850.788.00 l,490,000. I 0

School fund income- other receipts 5 23,520,240.00 7,250,926.90

Totrl Receipts 4Er88.025.44 t8J72J29.s6

Payments

Payments for tuition 6 1.934,425.00 739.044.00

Payments for operations 7 8.130.222.90 4,94t ,712.00

Boarding and school fund payments 9 30.903.494.84 I 1.434.455.00

lnfrastructure Account 8 .1. 153,734.00 899.554. l0

Totsl Payments 45,72r,876.70 r8,014,765. r0

Surplus/Deficit 2,566,148.74 257,564.46

I'RINCIP

I

The school financial statements were app (. 2022 a signed by
\G B.L To

c,
,,

.......-S.ci3rvrd.........

Name:cA7fr(Y)! e I h ti AtJ el

Chair BOM

Date: -1ol e G tc'rr

Sc
BOM

Date:4t'lr.rniac"r->

Name:1rll J rLAN rr, /

Bursar/ Finance Oflicer

Date: ?, o loc lt c."r

arr to



(THE AIC GIRLS SECONDARY SCHOOL.LOITOK]TOK)
Repo rts and Financirl Strtements For the year ended 30th June 2022

VI. Statement Of Fineneial Assets And Financial Liabilities As At 30th June 2022

The school's financial statements 2022 and signed by

$*xi
i

Name: i rJrtr S I r,,rrn'/ ro IName: CAf H Ffl_ra/e g rrr/n
to

Cheir BOM Bursar/ Finance Oflieer

Date: ac,/oaJae:r Date:3OfoC,f:-6':z

2

I'inencial Asscts

Cmh and cash equivalents

3.736,313.001,109,874.74l0Bank balances

3,9 t 0.00 3,910.00llCash balances

0t2 0Shofi term investment

3.740.223.001.1t3.7u.74Totel cash and cash equivrlent

4,7t3,392.00l3 6,161.926.00Account's receivables

8,4s3,6r5.007275.710.74Totsl financirl r$ets

Fimncial liabilities

(8.408, rs l.00)l4 (4.664.098.00)Accounts payables

45,464.002.611,6t2.74Net financial assets

Reoresented by

(212,100.46)l5 45,464.00Accumulcted fund b/frYd

257.554.462,s66,148.7 4Sorplus/deficit for the yelr

45,464.002,6t1,612.74Net tinencial position

m
0

o

i
"""3' n"""

M Ri ntv F{r

l6 (\f2U)

Date: -ao 
( oO lzoz-z



(THE AIC GIRLS SECONDARY SCHOOL-LOITOKITOK)
Reports and Financial Stetements For the year ended 30th June 2022

Operating activities

Receipts

Capitation prants for tuition I l ,935,129.00 738,408.50

Caoitation grants for oDerations ) 8,423,965.50 5,215,045. l0

School fund income- parents contributionV fees 4 10.557.902.94 9.969,77 s.94

lnfrastructure Account 3 3.850.788.00 I ,490,000. l0
7,250,926.90School fund income- other receipts 5 23.520,240.00

Totel receipts 48r88,02s.44 18272329.s6

Payments

Payments for tuition 6 |,934,425.00 739,044.00

Payments for oDerations 7 8,730,222.90 5,267,07E.40

Boardinc and school fund oayments 9 30.903,494.84 11,434,455.00

899.554. t 0I nfrastructure Account 8 4,153,734.00

Total payments 43,721,876,70 18,014,765.t0

Net cash flow firm operating activities 2.56f.148.74 257,564.46

Cashflow from inveeting activities

Proceeds from sale ofassets

Acquisition ofassets

hoceeds from investments

Purchase of investments

Net cash flows from inv$tins activities

CASHFLOW FROM CHANGINC IN N,ECf,IVABLES AND PAYABLES

lncrease in receivables ( 1.448.534.00) (41 5.082.00)

Decrease in payables 3,744,053.00 3,724,934.00

Net cash flow from financing aclivities

Net increase in cash and cash equivalents Q.626.43E.26\ 3.567.416.46

Cesh and cash equivalent at beginning of the year 3.740r23.00 172.E06.54

Cech and cash equivalent at end ofthe year l.l13.7E4.74 3.740r23.00

VII. Statement of Cash Ftows for The Period Ended 30th June 2022

(The above presentation ofcashflow statement uses the direct method ofcashjlow presentation which is
encouraged under IPSAS. Schools' should therefore adopt the direct method oJ'cashJlow as recommended
by PSASB).

3



(THE AIC GIRLS SECONDARY SCHOOL.LOITOKITOK)
Repo rts and Financiel Statements For the year ended 30th June 2022

vIII. Statemetrt of Budgeted venus Actual Amounts for The Year Ended 306 June 2022

RECEIPTS

(I) CAPITATION
GRANTONTUITION

E9 o/o02, r 75,600.00 1,935,129.0002,I 75,600.00Tuition
89 "/o01,93s,r29.000 2,175,600.002,175,600.00TOTAL

(2) CAPITATION GRANT
ON OPERATIONS

100 %0

4,995,143.20

0

4,974,300.004,974,300.00
Other vote heads (ltt,
personal emolument, ewc,
admn cost

100 o/o3,428,822.30 03,427,000.003,427,000.00 0Repairs and maintenance

0
0

01.050,000.00r,050"000.00 0Medical
00988,000.00 0

0988,000.00Activity
00

0
0

00Gratuity
00 000 0SMASSE

0r0,439J00.00 8,423,965.50
010.439J00.00TOTALS

(3) FEES CHARGED ON
PARENTS

580/oI,605,076.065,580,844.94
0

9,614,670.00
9,614,670-00Other Vote heads

3t%r,050,962.00 2,376,03E.003,427,000.00
3,427,000.00 0Repairs and maintenance

28o/o708,473.009Er,000.00 279,512.00
098E,000.00Activity

0
3,646.524.00

0
0

0Receivables

4
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(THE AIC GIRLS SECONDARY SCHOOL.LOITOKITOK)
Reports and Financial Strtements For the year ended 30rh June 2022

TOTALS 2.038.000.00 0
2,038,000.00 3,4,68,393,00 4.288.968.00 14.8 o/o

(3) EXPENDIruTRE FOR
SCHOOL FUND

Other Vote heads 9,614,6?0.00 0
9,614,670.00 4,569,535.00

5.045. t35.00 48 o/o

Activity 988.000.00 0
988,000.00 't72,350.00

215,650.00 78o/o

School Bus 0 0
0 421 t s7 .00

0

Lunch Drogramme 835.000.00 0
835,000.00 4,658,8?0.00

66,220.00 92o/o

Boarding F-quipment and
Stores 8,972,E30.00 0 8,972,830.00 t 0,281,378.E0 ( 1.308.548.80) ll4%
Fee Refund 0 0

0 2t I,720.00
0 0

B ursary 0 0
0 5,730,70 t .00

0

lnftastructure 0 0
0 581,962.00

0

Payables 0 0
0 3,67 5,221 .00

0

TOTAT^s 23.861.500.00 0 23,861,500.00 30,903,494.80
5.532.046.20 388%

lx.

6



OHE AIC GIRLS SECONDARY SCHOOL.LOITOKITOK)
Reports and Financial Strtements For the year ended 30th June 2022

I

X. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with lntemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and contbrm to the form of presentation

prescribed by the Public Sector Accounling Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presenled in Kenya Shillings. which is the functional and reporting
currency ol the srlool. and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recogrition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the .school.ln addition, the school recognises all expenses

when the event occurs. and the related cash has actually been paid out by the school.

3. In-kind contributions
In-kind contributions are donations that are made to the.rcfiooi in the form ofactual goods and/or
services rather than in money or cash terms. These donalions may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, lhe school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite arnounts; otherwise. the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts oi cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the

financial year.

2

4
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(f IT E A IC G I R LS S EC O N DA RI' SC H OO L. LO ITO K ITO K )
Reports and Financial Statements For the year ended 30th June 2022

Significant Accounting Policies (Continued)

Accounts Receivable
For the purposes of these financial statements. imprests and advances to authorised public
oflicers and/or institutions which were not surrendered or accounted fbr at the end ofthe financial
year are treated as receivables. This is in recognition of the government practice where lhe
imprest payments are recognized as expenditure when tully accounted for byihe imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are
disclosed in the financial stalemenrs.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. l'his is in recognition of the govemment
praclice ofretaining a portion ofcontracted services and works pendirig fulfilment ofobligations
by the contractor and to hold deposits on behalfofthird partie;. This is an enhancemeni to the
cash accounting policy adopted by National Government Ministries and agencies. other
liabilities including pending bills are disclosed in the llnancial srarements. pendiig bills consist
of unpaid liabilities at the end of the financial year arising lrom contracted gooJ. o, services
during the year or in past years.

6

7

8.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as. receipts at the time of disposal. However, the acquisitions and-dispoials are reflected in the
school fixed asset register a summar) of which is provided as a memorandum to these financial
statemenLs-

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts
cfassification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison ofrhe actual perlbrmance 

-against

the comparable budget for the financial year under review has been included in the financial
stalements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30,h .lune 2022.

8



0trE AIC CIRLS S ECONDA RY SC HOOL.LOITOKITO K)
Repo rts and Financial Statements For the year ended 30th June 2022

X[ Notes To The Financial Ststements

I Capitation Grant for Tuition

2 Capitation Grant for Operations

TUITION 550,495.00 738 408.50
Teachin / Learn in Materials 475 180.00 t,
Exercise books 909,454.00 0
Total I 93s 129.00 738 8.50

Other votes
Admin cost

(Personnel Emoluments, LTT. EWC.
4 995 143.20 05,7 r 2.003

irs and Maintenance 822.30J 42 909 333.10
Totd 23 965.50

3 INFRASTRUCTURE

4 Parenb Contribution/Fees - School Fund Accounr

Maintenance and Im vement 3 850,788.00 490 000.00

Total 788.00 00.00I

Other votes
Admin cost

(Personnel Emoluments, LT-f, EWC,
5 580 844.94 0t2,t73.96

irs and maintenance 050 962.00 248 085.00
Aclivi 279 572.00 120 130.00
Receivables 3 646 524.00 2 197 560.00
Totsl l0 7 902.94 3 7 948.96

9



(IYIE AIC GIRLS SECONDARY SCHOOL-LO ITOKITOK)
Reports rnd Financial Statements For the year ended 30rh June 2022

Notcs to The Financial Statements (Continued)
5 Other Receipts - Srchool Fund Account

6 Payments For Tuition

Fee On Boardin ul ent and Stores 1l 783 731.00 3 t2t 34 r .00
Rent Income 0 8 000.00
Income From Bus H rre 220 000.00 57 660.00
Remedials 3 031 527.00 799,997.00

t fees 0 282 880.00
B 5 440.253.00 075.00I
Student Snacks 583 205.00 4lt 724.00
Lunch 461 524.00 25 49.90I
Total 40.0023 6.q)7

Textbooks And Reference Materials

Exercise Books
Laboratory Equipment

Intemal Exams

Teach / Learnin Materials TUITION
Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank C

I,934,425.00
739,044.00

Totd I 934 2s.00 739 044.00

t0



(A]E AIC GIRLS SECONDARY SCHOOL-LorToKnoK)
orts rnd Financial Statements For the ear ended 30rh June 2022

Notes To The Financial Stetements (Coutinued)

7Pa ents For O mtions

8 INFRASTRUCTT]RE

9 Boarding And School Fund palments

Other votes(Personnel

Admin costEmoluments LTT EWC 3 399,513.00 2 97t 752.00
Re irs And Maintenance & [m rovements 2 444 826.00 827 8t0.00
Medical l5 480.00 23 750.00
Activi nses

52 400.00
Smasse 2 798 083.90
NSSF 52 520.00 5600.00
NHIF l9 800.00 59 400.00
Total 8 730 22.W 94t 7t2.OO

Maintenance And Im rovement 4 t53 734.00 899 050.00
Bank C 504.00
Totel 4 153 734.OO

Other votes(Personnel

mln costEmoluments LTT EWC 4 569 535.00 817 77.00
Re rovementsirs And Maintenance & Im 30r 500.00
Activi 772 350_00 Il6 00
Remedials

50.00375
School bus 421 757.00 't l0 t70.00
Student Snacks

241 886.00
Lunch me 4.658 870.00 768 780.00
Fee on Boardin ut t And Store 78.80l0 281 t69 59.00
Rent Ex se t 000.00
Fee Refund 2 720.00
Burs

5 530 701.00

ll



(THE AIC GIRLS SECONDARY SCHOOL-LOITOKNOK)
Repo rts and Financisl Statements For the year ended 30th June 2022

I nfrastructure 58t 962.00
Pa ables

3 615 22t.00 33.00J 925
Total 30 903,494.80 ll 55.00

Notes To The Financial Statements (Continued)

l0 Bank Accounts

ll Cash ln Hand

12 Short Term Investments

Tuition Account K.C.B 1t46951442 3,366.60 2,662.60

o ions Account K.C.B 1162195964 623.00 306,880.40

utSchool Fund Account/Boardi 07402622124st 814,782.t4 2,832,72t.00

Infrastructural Account K-C.B I 13399 t 084 291, 103.00 594,049.00

Total 1,r09,874.74
13.003 13

Tuition Account

Operation Account 3.910.00 3,9r 0.00
School Fund accounr

Total 3J10.00 3,910,00

rative sharesC 0
0

Treasu Bills 0
0

Fixed lt 0
0

Ur stock 0
0

Other investments 0
0

Totel 0
0

t2



OHE AIC GIRLS SECONDARY SC
Reports and Financiat Statements

HooL-LoITOKIToK)
For the year ended 30rh June 2022

Notes To The Financial Statements (Continued)

13 Accounts Receivable

l4 Accounts Psyrble

Fees arrears 6.16t,9?6.00 4,713,392.00

TOTAL 6,t61,926.00 4,713J92.00

Fees arrears for curren 3.646.524.00 2,197,560.00
Fees arrears for the rous 2.t97,s60.00 318.272.000

Fees arrears for lor riods over two 2.515,832.00 3,980,038.00

Less recoveries (2. r 97,990.00) ( 1,782,478.00)
Total 6,r61,926.00 4,7r3J92.00

tors (See Ageing Below and AppendixTrade Credi 4. t09. 180.00 7,993,I 53.00

id FeesPre 554.9 t8.00 414,998.00

Retention Monies 0 0

Totel 4,664,098.00 8,'[t 8,151.fi)

Trade creditors for curren 3.675,229.00 3,925,533.00
Trade creditors for the vtous 3.925.533.00 67.620.00

Trade creditors for lor eriods over two 4.067,620.00 4,000,000.00

Less cleared over the 7.559.194.00

Totsl 4,t09,180.00 7,993,153.00

l3



(THE AIC GIRLS SECONDARY SCHOOL-LO ITOKITOK)
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

l5 Fund Balance Brougbt Fonvard

Brnk balsnces
Tuition Account 1,366.60 2,662.60
Operation Account 623.00 306,880.40
School Fund account

8t4 782.t4 2 832 721 .00Infrastructure Account 291.103.00 594.049.00

Totrl 1,109,974.74 3,736313.00
Cash balances

Tuition Account 0 0
Operation Account 3,9 r0.00 3,910.00
School Fund account 0 0
Total L,1L3,784.74 3,740,223.N
Short term investments

Receivables 6,76t,926.N
4,7 t3,392.00

Payables (4,664,098.00)
8 408 l5 I .00Total 2,611,612,74

004

t4



$HE ATC GIRLS SECONDARY SC
Reports and Financial Statements

Other important disclosure notes

16 Non-current Lisbilities Summary

t7 csl assetg

18 Borrowi

HOOL-LOrToKnoK)
For the year ended 30th June 2022

IPSAS. l. encourages an entity to disclose accrual related inlbrmation in relation to an entity,s assetsand liabilities. The notes outlined below are disclosure notes in relation to the school,s non- financialassets and liabilities.

Bank I s 2,000,000.00 4,000,000.00
Outstanding Leases 0 0

Hire hase 0 0
Gratui and leave lston 0 0
Total 2,000,000.00

Cattle

Goats

Trces 5r9 189 r30
Coffee or tea lantation

Poul

Pi s

Totsl 189 130

Borrowin

the

at be

Borrowi

Bono

s duri

of the

ear

ar
Balance at erd of the

Re ts of duri the

ear

l5



(fHE AIC GIRLS SECONDARY SCHOOL.LO ITOKITOK)
Reports and Financial Statements For the year ended 30.h June 2022

Other important disctosure notes

19 Stock/ Inventory

b) Borrowin gs

tos KJc vtn ne to t, eb nn n fo the ae rry gr c v
Food inventory 92,000.00 522,235.00
Laboratory (permanent) I,200,000.00 3 00
Laboratory (consumable) 4l,260.00 102,255.00
Revision books 2l 5,396.00 200,405.00
Exercise books 0 9,240.00
stock/ ev nto u hrc eas dd rtu t ehry p earng v
Food inventory 6,890,545.00 4,770.3 15.00
Laboratory(permanent) l,200.000.00 l,80s,435.00
Laboratory (consumable) 4l ,260.00 9s0,285.00
Revision books 2l 5,396.00 15000.00
Exercise books

I ,1 91,000.00 I,050,000.00
tock/is vn ne to lriSu ded rtu n ht ery reec v

Food inventory 6,940,045.00 00
Laboratory (permanent) 3,005,435.00 7,13E,790.00
Laboratory (consumable) 1,24t,275.00 r,0r 1180.00
Revision books 238,3s6.00 2l 5.405.00
Revision books (wom out) 33 9
Exercise books I,l9l,000.00 l,059,240.00

eB onc ae tt eh ne d o tf eh earv
Food inventory 42,500.00 92,000.00
Laboratory (permanent) 3,005.435.00 I,200,000.00
Laboratory (consumable) 36,570.00 4t,260.00
Revision books 238,323.00 2l 5,396.00
Exercise books 0 0
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(THE AIC GIRLS SECONDARY SCHOOL.LOITOKTTOK)
Reports and Financial Ststements For the year ended 30th June 2022

aAnner I - Analysis Of Pending Accounts Payable

1. Waria Conlractors( ph ase one) 6,500,000.00 4,153,734.00 2,346,266.00

Sub -total 6,$0,000.00 4't 53,734.00 2)1626.00
Supply of goods

2. Fame Merchant
1,294,200.00 794,200.00 500.000.00

3. Tengetrainvestments
2,292,500.00 1.542.500.00 750,000.00

rod ucts
4. Kirathimo finished goods

53 t.602.00 463,524.00 6E.078.00

5. Kensam suppliers
6 t7.E76.00 607,526.00 r0,350.00

6. Apex traders
790,650.00 490,650.00 300,000.00

7. Susan simaloi shop 66t,5t0.00 635,060.00 26.450.00

8. White copy
t79,500.00 r00,000.00 79,500.00

Sub -total 6,357,838.00 4,633,450.00 1,734,378.00

9. Supply of sewices

10. Gaston Kenya limited
126,,140.00 97.904.00 28.s36.00

Sub-total 126,440.00 97,904.00 28,536.00

Grand Totgl 12,9!14,238.00 8,885,098.00 4,109,180.00

l8
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(THE AIC GIRLS SEC:ONDARY SCHOOL-LOITOKITOK)
Reports and Financiel Statements For the year ended 30h June 2022

o
Annex 2 - Summary Of Fixed Assets Register

t and I KI'KU

Land 2

Buildings and structures

Dormitory(temporary) 2016 School compound

Dormitory(permanent) 2017 School compound 2,800,000.00 625,000.00 3,425,000.00

Dormitory(permanent) 2019DO20 School compound 3500,000.00 1,450,m0.00 4,950,000.00

2 Classrooms 2015 School compound 1,s00,000.00 220,000.00 1,720,000.00

2 Classrooms 2015 School compound 3,000,000.00 4E0,000.00 3,480,000.00

4 Classrooms 2017 School compound 6,000,000.00 675,000.00 6,67s.000.00

I Classroom 2019 School compound 1,400,000.00 240,000.00 1.640.000.00

lLaboratory 2019 School compound r,400,000.00 4,196J42.00 5,596J42.00

Motor vehicles 2019 School compound 6500,000.00 6J00,000.00

Office equipment, fumiture and

fittings
20r5 0flice/Computer

lab. /Library
15,000,000.00 300,000.00 r5J00,000.00

ICT Equipment, and Other ICT Assets,

ComputeB,prinlers,photocopier machine,

Networking, CCTV,wifi, biometric Dsw

2015 Ofiice/Computer
lab. /Library

6140,000.00 1J00,m0.00 7,s40,m0.00

l9
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(HE AIC GIRLS SECONDARY SCHOOL-LOITOKITOK)
Rcpodr rnd Filencial Statemenb For thc ycrr ended 30rh Ju,te 2022

I

a
SI.JNDRY CREDITORS

3010612022 Boarding 7,559, I 94.00

ru59.194J0

Bal b/f7,559,194.00

Balddl"559Jl4Jl0

BOARDING

30t0612022- 38,462,688.80

38 462-6EE E0

Sundrycreditors 7,559,194.00

Bal c/d 30,903,494.80

3E 462.6EE EII
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