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PUBLIC SECONDARY SCHOOLS- TIMBILA BOYS HIGH SCHOOL
Reports and Finencial Statements
For the year ended 306 June 2022

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in Taita Taveta County, Taveta Sub-Counry.

Thc school was started in l97l as a harambec school under ACK church with semi-pcrmancnt
strucnres as a one streamed mixed school. In 1998 the girls were phased out making the school a

purely boys school under registration nurnber GPIA/3537105. [n 23'd January,2012 the school
was registered for rriple stream under registration no PUlSl3l3537l12.

The school was registered in 3l Mnrch 20f I under registration number 06/5/0030/0368 and is
currently categorized us a Extra County public school established, owned or operated by the
Covernment.

The school is a boarding school and had 960 number of students as at 3Ut'Junc 2022.|t has five
shcams and 37 teachers of which I I teachers are employed by the School Board of Managemcnt.

(b) School Board of Management - Board Members

Thc School Board of Management cstablished under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

Chairman t610912019I Kala Ikutu
2 Joseph Kazungu Secretary- Principal t6l09l20l9

t6109120193 Jacob Mncnc Mcmbcr
4 Stephen Lewa Member t6109l?019
5 Jacob Machckelc Mcmbcr t6tog/2019

16109120196 Faith Karithwa Mcmbcr
7 Stcphcn Kazungu Mcmbcr 1610912019

Member - Rep CEB t610912019tJ Hassan Abdulatif
Wilfred Amigo Member Rep Teachers t6/09120199

3 Members - Sponsor t6t09t20t9l0

Richard Mwambi
Danicl Mbaso
Salomc Mwasaru

Member - Community t6l09lz0t9ll Beatrice Kimiri
l6l09/2019t2 Mr. Armstrong Alex Machio Member Special Needs

Rep Srudents t6/0912019l3 Wabr-rsha Mwarema

t
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KEY SCHOOL INFORIVIATION AND MANAGEMENT (Continued)

The function of the School Board of Manrgement include:
- Promotc the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article226 (1) (a) of the Constirution of Kenya, Section 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

Provide the names of the various commiltees of lhe Board established by the Board and the
names of the committee members:

Chair person
Secretary
Member
Member
Member 4 out of4

a) Mr. Kala Ikuru
b) Mr. Kazungu Charo
c) Mr. Jacob Mnene
d) Mr. Richard Mwambi
e) Mrs. Beatrice KimiriI

Executivc
Committee

I outofl2 Audit Comrninee

a)
b)
c)
d)
e)

Mr. Jacob Machekele
Mr. fuchard Mwambi
Mr. Jacob Mncne
Mrs. Bcatrice Kimiri
Mr. Wilfred Amigo

Chairman
Member
Member
Member

3 out of3

a)
b)
c)
d)

Mr. Jacob Machekele
Mrs. Beatrice Kimiri
Mrs. Faith Marete
Mr. Jacob Mnene

t

Finance,procurement
and general purposes

Committee
Chairman
Member
Member
Member 2 out of2Academic Committee

a)
b)
c)
d)

Mr. Richard Mwambi
Md. Janet Pendo

Mr. Wilfred Amigo
Mrs. Faith Marete4

Member
Mcnrbcr 3 out of3

a) Mr. Kala Ikuru
b) Mr. Kazungu Charo5

Development
Committec

lt

Chairman
Membcr
Member
Member
Member



c) Mr. Jacob Mnene
d) Mr. Richard Mwambi
e) Mrs. Beatrice Kimiri

Membcr
Chairman
Member

a) Mr. Daniel Mbaso
b) Mr. Stephen Lewa
c) Md. Janet Pendo

d) Eusine Wabosha

Membcr
Chairman
Member
Member 3 out of36

Disciplinc and
welfare Committee

Chairman
Member
Membcr
Member

Member
Member
Chairman

I outofl

Tender Committee (Award)
a) Mr. Donald mwambela

b) Mr. Daniel Okoth
c) Mr. Anthony Mbithi
d) Mr. Leonard Mbithi
e)

Tcnder Opening
a) Md. Constance Zawadi
b) Mr. Dominic Morongc
c) Mr. Gilbert Mwakwasha

7
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Adhoc Committee (if
any during tlre year)

(d) School operation Management

For the financial year ended 3Ah June 2022 the School day-today management was under the

following persons:

Ref Designation Name TSC Number
I Principal Joserrh Kazungu Char<r 375601

2 Deputy Principal Donald Mwambcla 7121\05

J School Bursar Daniel Okoth 5375529

lll
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continucd)

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

90-80302 Taveta
071I 743 180
highschooltimbila@gmail.com

Timbila high school

(f) School Bankers

The following school operated eight number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

NameofBank: KCBKENYALTD
Branch: TAVETA
a) CURRENTACCOUNT:

Boarding account
Operational account
Tuition account

Name of Bank: KCB KEI.IYA LTD
Branch: TAVETA
b) SAVINGS ACCOUNT:

Reserve savings account
Gratuity account
Motor vehicle account

I r03909665
l t039032t7
r r03908707

2

-1

110311689
I1033t 1034
t137020253

Name ofBank: EQUITY BANK
Branch: TAVETA
Col lection Account no. 2817 7 7 469

4. MPESA PayBill No.522l 23 account no. 60047K attached to KCB bank account

(g) Independent Auditors
O{fice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

lv
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il. SUMMARY REPORT OF PERFORITIANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performence:

Under this section, the following information should be given:

- Surplus/ deficit for the year and a comparison of the same for the last three years

- Capitation grants from the Ministry of Education for the last three years

- Ratio of capitatiotr granl per student over the lasl three years

- A lhree-1tear overview of growth of olher income(s) earned by the school.

- A three-year overt iew of growth in expenditure of the school

- Movement of debtors and creditors ofthe school over the last three years

- Movement of cash and bank balances over the last three years

Graphical presenlation, ratios, tables, and pie charts should be used to show/ indicate

lrends.

b) Tcacher Student retlo:

lnclude the teacher to studenl ratio, number of teachers recruited and posted to the school

within the year, number of leachers lhat were transferred/ relired during the period as well

as number of leachers employed W TSC, and number emploved by BOM. One may also

include how many teachers the school has for each subject in order to indicale shortage/

al I ocation of resources.

c) Mean score ln the 2021 KCSE:

Give performance of the school for each over the last lhree years. Include the number of

students that have since transitioned to institutions of higher learning. Include the mean

score and comment on improvement or otherwise as compared to the school's set score.

d) Number of Candidates in the 2021 KCSE:

Tabulale the number of candidates sittingfor KCSE over the lasl lhree years.

e) Capacity of the school:

Indicate the number of studenls in the school vis a vie the facilities like the dormilories, the

dining hall, the laboratories, toilels and olher amenities. This inJormation will provide

useful details for the Ministry of Education.

I
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III. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financidperformance:

Under this section, the following idormation should be given:

- Surplus/ deficil for the year and a comparison of the same for the lost three years

Capitation grants from the Ministry of Education for the last three years

ACCOUNTS 202L 2020 2019

TUITION

3,320,537.9s 854,045.75
t,547,744.90

OPERATION

18,353,435.75
6,590,096.00 7,441,315.LO

SCHOOL FUND

TOTATS 27,673,974.75 7,4M,t41.75 8,988451.00

vl
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b) TEACHER STUDENT RATIO: 371960= l:26

TEACHERS

TSC BONT

MALE l8 8

FEMALE 8 3

TOTAL 26 lt

STUDENTS

ENROLMENT,4S OF JUNE 2022,

BOYS

FORM I 2022 190

FORM 2 255

FORM 3 223

FORM 4 174

FORM 4 2021 ll8

TOTAL 960

BOYS

FORM I 190

FORM 2 255

FORM 3 223

FORM 4 174

FORM 4 2021 lt8

TOTAL 960

vu



TIMBILA BOYS SECONDARY SCHOOL
PTIBLIC SECONDARY SCHOOL
Annual Report and Financial Stetements
For the year ended |Uh June 2022

NUMBER OF TEACHERS PER SUBJECT

c) Mean score in the 2022 KCSE

d) Number of Candidates in the 2022 KCSE:

YEAR ENTRY

2020 74

2021 118

2022 t62

NO. OF TEACHERS

I ENGLISH 6

) KISWAIIILI 6

3 MATHEMATICS 8

4 BIOLOGY 4

5. PHYSICS 5

6. CHEMISTRY 9

7 HISTORY 5

8 GEOGRAPHY 5

9 CRE 6

10. IRE I

lt. AGRICULruRE I

12. BU.S/NESS STUDIES 5

13. COMPUTER SUDIES I

14. FRENCH I

YE,4R ENTRY C+ AA{D

ABOVE

2020 74 5.162 l-l

202 r il8 4.788 9

202 2 t62 4.784 t7

vl

SUBJECT

MEAN SCORE
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e) Cepacity of the school:

Indicate the number of students in the school vis a vie the facilities like the dormitories, lhe

dining hall, the laboratories, toilets and other amenities. Thb information will provide

useful details for the Ministry of Education.

Facilities No of each facilities
960 Dormilories 8

960 Toilets 34
960 Luboroties 2

Q Development protects carried out by the school:

Development projects carried out in the year and ongoitg projects including a disclosure

of project fund sources in a tabular format

PROJE(T SOURCE OF

FUNDS

REMARKS

I 2 CBC

CLASSROOMS

MINISTRY OF

EDECATION

ON GOING

2 ADMINISTK4TION

BLOCK

CDF ON GOING

CIPAL
DIY AIGfl 8cB()

Sign ro h s{ml lltl01rr
School Principal

lx
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IV. STA'IEMENT OF SCHOOI- MANAGf,MENT RESPONSIBILITY

Section 8 I ( I ) of the Public Finance Management Act, 201 2requires that, at the end of each financial
year, each Natronal Government School shall prepare tinancral statements ln resp€ct ot'that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schcdule 4 (Scotion 23) of the Educatieirr Aot,20l3 requircs thc Board of lvlanagerneni of a publio
institution ofbasic education to be keep all proper books and records ofaccounts ofthe income,
expenditure and assets ofthe institution.

The Board of Management of Timbila Boys Secondary School accepts responsibility for the school's
financial statements, rvhich havc bcen prepared on the Cash Basis N{cthod ofFinancial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS)

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 306 .hrne, 2022, ancl of
the school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Hannah Mwanyika
Bursar/ Finan

l0u'Apnl, 2026

l0* Apnl, 2026

Kapanga Shuma
School Principal& Secretary to

lod'Aprrl, 2026

Management
NCIPAI..

IIGH SHG)I
0En 0{!8u" Irvnr

cer

x

Ruth Nyamalo
Chairman- School Board of Management

'' t/' . .q;. 1-z{)
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REPORT OF THE AUDITOR.GENERAL ON TIMBILA BOYS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022. TAITA TAVETA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on Lawfulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Managemenl Act,2012, and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Timbila Boys Secondary
School set out on pages 1 to 21, which comprise of the statement of assets and
liabilities as at 30 June,2022 and the statement of receipts and payments, statement
of cash flows and statement of budgeted versus actual amounts for the year then

Report ofthe Auditor-General on Timbila Boys Secondary Schoolfor the year ended 30 June, 2022 - Tqita Tdveta

County
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ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of
Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained allthe information
and explanations which to the best of my knowledge and belief, were necessary for
the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Timbila Boys Secondary School as at 30 June,2022
of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with
the Basic Education Act, 2013 and the Public Finance Managemenl Act,2012.

Basis for Qualified Opinion

1. Unsupported Receipts and Payments Balances

The financial statements reflects receipts and payments of Kshs.82,996,993 and
Kshs.76,668,022 respectively. However, the receipts and payments amounts were not
supported with ledger, schedules, receipt books, invoices, fees register, class register,
bank statements and duplicate pay-in-slips.

ln the circumstances, the classification, accuracy, completeness, presentation and
disclosure of the financial statements could not be confirmed.

2. Accounts Receivables

2.1 Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities and Note 11 to the financial
statements reflects accounts receivables totaling Kshs.33,888,225. The balance
includes fees arrears of Kshs.33,071,285 out of which receivables balance of
Kshs.16,395,204 have been outstanding for over two (2) years. However, there was
no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance. ln addition, the supporting schedules
for the receivables and detailed ageing analysis and issued invoices were not provided
for audit review.

2.2 Unsupported Account Receivables.

The statement of financial assets and financial liabilities and Note 11 to the financial
statements reflects accounts receivables totalling Kshs.33,888,225 comprising of fees
arrears and imprest of Kshs.33,071,285 and Kshs.816,940 respectively. However, the
Management did not provide detailed supporting schedules of fees arrears inform of
the student debtors including students who have completed school and those
continuing and imprest schedule indicating name of individual, date taken, warrant
number, purpose and date of surrender.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.33,888,225 could not be confirmed.

Report ofthe Auditor-General on Tinbila Boys Secondary School for the year ended 30 June, 2022 - Taita Taveta
County
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3. Unsupported Accounts Payables

The statements of financialassets and financial liabilities and Note 12 to the financial
statements reflects accounts payable of Kshs. 1 0,931 , 149. However, the balance was
not supported with detailed ledgers showing details of goods and services received,
ageing analysis, details of local purchase orders issued, delivery notes and invoices.

ln the circumstances, the accuracy and completeness of accounts payables of
Kshs.10,931,149 could not be confirmed.

4. Cash and Cash Equivalents

4.1 Non-Disclosure of Bank Account Numbers

The statement of assets and liabilities reflects bank balance of Kshs.458,201 which is
supported by seven (7) bank accounts as disclosed in Note 8 to the financial
statements. However, the respective bank account numbers were not indicated.

4.2 Unsupported Savings Account

The statements of assets and liabilities reflects bank balance of Kshs.458,201 as
disclosed in Note 8 to the financial statements. lncluded in the balance is savings
account with a balance of Kshs.114,477. However, no cash book was maintained,
contrary to Regulation 100 of Public Finance Management (National Government)
Regulations, 2015 which requires accounting officers to keep in all offices concerned
with receiving cash or making payments a cash book showing the receipts and
payments and to maintain such other books and registers as may be necessary for
the proper maintenance and production of the accounts of the vote for which he or she
is responsible.

Further, bank account reconciliation statements were not prepared for the savings
account contrary to Regulation 90(1) of the Public Finance Management (National
Government) which stipulates that accounts reconciliations are completed for each
bank account held by that Accounting Officer, every month and submit a bank
reconciliation statement not later than the 1Oth of the subsequent month to the
National Treasury with a copy to the Auditor-General.

ln the circumstances, the accuracy, completeness and existence of cash and cash
equivalents balance of Kshs.458,201 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Timbila Boys Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Report of the Auditor-General on Timbila Boys Secondary Schoolfor the year ended 30 June, 2022 - Taita Taveta
County
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Other lnformation

Management is responsible for the Other lnformation set out on page i to x which
comprise of Key School lnformation and Management, Summary Report of
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lawfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

1. Late Submission of Financia! Statements

During the year under review, the School Management did not submit the financial
statements to the Auditor-General by the statutory date of 30 September,2022.fhey
were instead submitted on 26 February,2026. This is contraryto Section 47(1) of the
Public Audit Act, 2015 which requires that financial statements should be submitted to
the Auditor-General within three months after the end of the fiscal year to which the
accounts relate.

ln the circumstances, Management was in breach of the law.

2. Non-compliance with the Prescribed Format for Presentation of Financial
Statements

The financial statements submitted for audit did not comply with the requirements of
the template prescribed by the Public Sector Accounting Standards Board. The
anomalies in presentation and disclosures are as indicated below:

(i) The details of the pending accounts payables were not completed in all the
columns in Annex l.

(ii) The details of fixed assets were not indicated in all the columns in Annex ll.
(iii) Note 8 to the financial statements is disclosure of bank accounts held by the school.

However, the respective bank account numbers of accounts were not disclosed.

Report of the Auditor-General on Timbila Boys Secondary Schoolfor the year ended 30 June, 2022 - Taita Taveta
County
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ln connection with my audit on the School's financial statements, my responsibility is
to read the Other lnformation and in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherurise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.
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(iv)The header at Page 4 on the statement of budget and actual amounts indicates
the year ended 30 June, 2021 instead for the year ended 30 June,2022.

(v) No budget amounts were disclosed in the column for original budget, adjustments
and final budget in the statement of budget versus actual amounts.

(vi) Commentary on significant underutilization or overutilization of the budget 10o/o.

ln the circumstances, Management was in breach of the law.

3. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflect boarding and School fund payments
amount of Kshs.55,025,889 as disclosed in Note 7 to the financial statements.
Analysis of the cash book revealed that the School management transferred an
amount of Kshs.961,020 to Kenya Secondary School Heads Association (KESSHA).
However, KESSHA is a welfare organization that draws its membership from school
Principals only. The organization is not defined in Government funding system and
there is no assurance that it has implemented effective, efficient, and transparent
financial management and internal control systems to manage the funds transferred
by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.961,020 could not be confirmed.

4. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of the Ministry of Education operation
manual for utilization of learner capitation grant and other School funds, which requires
schools to identify in every three-year School improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning
and parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

5. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects government grants for operations of
Kshs.18,353,437 as disclosed in Note 2 to the financial statements. The amount was
disbursed by the Ministry of Education and credited in the operations bank account.
lncluded in the amount is Kshs.4,956,500 in respect of infrastructure grants which
were to be transferred to infrastructure bank account for maintenance and
improvement of the School's facilities. However, only Kshs.1,876,000 was transferred
leaving a balance of Kshs.3,080,500. This was contrary to The Ministry of Education
Circular Ref. No: Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law.

County
5



6. Lack ofApproved Budget

Review of documents revealed that the School did not have a budget duly approved
by the Board of Management and signed by the Accounting Officer for the financial
year 202112022. This was contrary to Regulations 31(1) of Public Finance
Management (National Government) Regulations, 2015 that requires that the
Accounting Officer to ensure that the draft estimates relating to the department are
prepared in conformity with the Constitution, the Act and these Regulations

ln the circumstances, Management was in breach of the law.

7. Failure to Prepare a Procurement Plan

The statement of receipts and payments reflects payments of Kshs.76,668,022.
However, during the year, Management did not prepare an annual procurement plan
as part of the annual budget preparation process. This was contrary to Regulation 40
of the Public Procurement and Asset Disposal Regulations, 2020 which requires a
procuring entity to prepare a procurement plan for each financial year as part of the
annual budget preparation process'.

ln the circumstances, Management was in breach of the law.

8. Failure to Establish a Functional Procurement Unit

Review of documents provided for audit revealed that the school did not have an
established procurement function managed by qualified procurement professional as
required under Section 47(2) of the Public Procurement and Asset Disposal Act, 2015
and Regulation 33 of the Public Procurement and Asset Disposal Regulations, 2020.
Procurement activities were undertaken by individuals lacking the requisite
qualifications.

ln the circumstances, the effectiveness of the school's procurements could not be
confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the PublicAuditAct,20l5 and based on the audit
procedures performed, except for the effects of matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Report ofthe Auditor-General on Timbila Boys Secondary Schoolfor the year ended 30 June, 2022 - Taita Taveta
County

6

_t



,I

Basis for Conclusion

Weaknesses in lT control

During the year under review, the School was utilizing a schools accounting system
for receipting School fees and a different system for generating report forms. However,
the School had not signed formal contracts or service level agreements with the
respective system vendors. Further, the School had not established adequate data
backup procedures or a disaster recovery plan. The School is therefore at risk of
discontinuity of service in case of system downtime or unexpected service disruption
to the lT systems.

ln the circumstances, the confidentiality, integrity and availability of the School's data
could not be assured.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Report of the Auditor-General on Timbila Boys Secondary School for the year ended i0 June, 2022 - Taita Taveta

County
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7 (1)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

FCP a

Nairobi

30 April, 2026

Report of the Auditor-General on Timbila Boys Secondary School for the year ended 30 June, 2022 - Taita Taveta
County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo. ke/auditor-qenerals-
responsibilities-for-audiV. This description forms part of my auditor's report.

AUDITOR-GENERAL



PUBLIC SECONDARY SCHOOLS TIMBILA BOYS HIGH SCHOOL
Reports and Financial Statements
For the year ended 30h June 2022

VI. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OI1{ JUNE 2022

Thc school financial statemcnts were app,ou"a on I SlN 2026 and sigped by
RINCIPAL

BOIS' IIIGH 8CH0o
I h s{lB02, uvcrA

Name: Ruth Nyamalo

Chair BOM

Date: l0th April,2026

*tt,l- ' "

Name: Kapanga Shuma
School PrincipaU Secretary to
BOM

Date: lOth April,2026

Name: Hannah Mwanyika

Bursar/ Financc Oflicer

Date: 10'h April,2026

))\9-..-*

RECEIPTS

I 3,320,538 854,046Capitation grants for tuition
2 r 8,353,437 6,590,096Capitation grants for orrerations

3 2,210,134 687,729School Fund Income- Parents' Contributions

School Fund Income- Other receipts 4 59,112,884 14,255,270

hoceeds from borrowings

TOTAI- RECEIPTS 82,996,993 22,387,141

PAYMENTS
5 3,2811,2 6 323,940PaymcnLs for Tuition
6 18,353,846 4.968,867Payments for operations

7 55,025,889 10,300,970Boarding and school fund paymcnts

76,668,022 15,593,777TOTAL PAYMENTS

6,32E,971 6,793,,364SIIRPI,t]S/DE,FICIT

1
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TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report end Financial Statements
For the year ended )Uh June 2022

vil.

The School's financial statements were approved on

STATEMEI{T OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
3OTH JUNE 2022

rs[o.t

Namc: Ruth Nyamalo

Chair BOM

Date: lOth April,2026

?.0 E

panga Shuma
School PrincipaU Secretary to
BOM

Date: l0s April,2026

2026 and signed by

Name: Ilannah Mwanyika

Bursar/ Finance Officer

Date: 1Orh April,2026

2

FINANCIAI, ASSE,TS

('ash and Cash Equivalents

Bank Ralances 8 458,20t.25 867.273.25

9 6, 199. l0 5,559. t 0Ca-sh Balances

Short tcrm Investment t0
464.400.35 872.832.35Totrl Cash snd cash equivalent

33,888,225. l8 22,6't1,091 .18Account's rcccivables ll

34,352,625.53 23,543,923.53T0TAL FINANCIAL ASSETS

FINANCIAl, LIABILITIES

t2 10,93t,149.00 6,451,418.00Accounts Payablcs

23,421,476.53 I ?,092,505.53N1]1' }'INANCIAI, ASSE,TS

Rf,PRE,SENTED BY

17,092,505.53 10.299.t4t.73Accumulatcd Fund b/fwd 13

6,328,97t.00 6,793,363.80Surplus/Delicit for the vear

17,092,505.5323,421,476.53NI],T F'INANCI AI, POSSITION

I
I

II

M JS*2=



TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Uh June 2022

I 3,320,537.95 854,075.75Capitation granLs for tuition

Capitation grants for operations
.,

18,353,436.75 6,940,r 35.05

13,355,999.00School fund income- Parents contributions/ fees 3 52,9 r 6,573.80
4School fund income- other receipts

74,590,,54E.50 2l,150,209.80Total receipts

Pavments

3.288,286.00 619,580.00Payments lor Tuition
6,9t I,r06.0018,353,846.40

53,356,848. r 0 I 2,847,9 r 0.00Boarding and school fund payments

20,-178,596.0074,998,980.50Total payments

771,6t3.80Net cashflow from operating activities (408,432.00)

CASHFI,OW FROM INVESTING ACTTVITIES

Procecds from Salc of Asscts

Acquisition of Assets

Procceds from investments

Purchase of invcstrncnLs

Net cash flows from Investing Activities

CASHFLOW FROM BORROWINC ACTIVITIES
Procceds from borrowings/ loans

ReDayment of principal borrowings

Net cash flow from financing activities
(408,432.00) 771,613.80NET INCREASE IN CASH AND CASH E UIVALENTS

872,832.80 l0l,2r 9.00Cesh and cash equivalcnt at BEGINNING of the year

872.832.80464,400.80Cash and cash equivalent at END of the year

I

IIIIIIIIII
IIIII

IIII

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3ONIJUNE 2022

The obove presentation of cash flow statement uses the direct method of cash flow presentation which is
encouraged under IPSAS. Schools' should therefore adopt the direct method of cashflow as recommended
by PSASB.

3

Payments for operations



TIMBILA BOYS SECONDRY SCHOOL
Reports and Financial Statements
For the year ended 30th June 2022

I

IX. SIGNIFICANTACCOT]NTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statemenl uf compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Puhlic Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
Tlrc sclxxil reoogrrises all leceipts frorrr te valious souroes whcn thc cvellt oocurs ald thc rclatcd
cash has actually been received by the school. In addition, the school recognises all expenses
when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the schoo! in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind confibutions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts, otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprisc cash on hand and cash at bank, short-term dcposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end cf the
financial year.

2.

3

4
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PT.]BLIC SECONDARY SCHOOLS -TIMBILA BOYS HIGH SCHOOL

For the ear
Reports and Financial Statements

ended 30th June 2021

vIII. STATEMENT OF BUDGETED VERSUS A(]TUAL AMOI'INTS FOR THE YEAR' ENDED 3OTH JUNE

2022

REI]EIPTS

(1) CAPITATION GK1NT
ON TUITION
Tex'books and refere nce

matcrials

Exe 'cise books

Lab,rratory equipmertt

Internal exams

Teat:hing / learnin materials

Chatks

Exa rns and assessme:rt

Tea(:hers zuides

(4 (APIT.ATION GR4NT ON

OPL'RA TIONS

PersonneI emolurnents

Mairtenance and imrrrovcment 146,40(l

Mctl ical and insurant:c

Miscellaneo us OSITS 12.946,4 t I

o th,:r Voteheads

Adnrinistration costs

0.0%

0.0%

0.0%

0.0%

4

3,320,5i8

4,837,5C0

(3,320.538)

(4,837.500)

(63,1 26)

( r 46,4 00)

(12,946,41 l)

Bonr teachers

360,00(' 360 (,00

16.4o/o

63,126

o.0%



TIMBIL.4 BOYS SECONDARY SCHOOL

PUBLIC SECONDARy SCHOOL

Annual R.ePort and Fin:rncial State me nts

For the Y ear ended 3Ah June 2022

Acttv t

BOll teachen

0.0%

912,5 59.00

0.0%

0.0%

D

Acti vity

(, I'EES CHARGED ON

PersonneI emolumcnts

R rirs and mainten:tncc

SM,\SSE

PARENTS

35.068,7ti4 (35,068,764)

3 398 614.00

Fee on Boarding EquiPmen

Mctiical

ActivitY

SM,\SSE

Adnrin costs

Adntinis tration costs

OTIIER INCOME

conservancy

Electrici ty and water

Personal Emolumenls

ElectricitY, water &.

Fee on Boarding Eqtripmen

Loc;rl tran rt / travell

rirs & maintenancc

and Stores

and Storcs

LT6:T

3,398,624

1,912,559

Oth cr Voteheads

10.791,720 t0 791 720.00 0.0%
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TIMBIL.4 BOYS SECONDARY SCHOOL

PUBLIC SECONDARy SCHOOL

Annual R.eP ort and Financial Statements

For the Year e

Caution mon

Personnc I emoluments

Sen'ice Gratui
Reprirs, maintenanct:

0.0"h

0.0%3ti 510

376 ';62

5 896.435

0.0%

5,E96,43 5

5

I

2,767.3i5

Rep'tir, Maintenance

PersonneI emoluments

lm ,'ovements

Sen ice Gratui

Adnrinistration costs
&

) '767.375

493 (,00

083.3M

391 ('73

82 815

523

614,3 38

77.580

1,083,304

1,407,523

1,282,n3 5

493 ()0(r

393.(;23

209,000

77.s80

614.138

0.0%

0.0%

O.O"/.

0.0%

o.0"/,

O.0Y"

o.0%

0.0"
5 031 :;00

0.0%360,000

3 5.030

209 (00

5 037.500

350,000)

2,235,O30

376,'76:

38.s 10

Merlical

Bank Charges

BOll teachers

Helb

Locrrl transPo rt / travellin

con:,crvancy

ActivltY

ActivitY Experses

SCIIOOL FUND

ElectricitY,water and

O EXPEND ITURT'FOR

ICT

Bus hire

Pocl<ct mo

maintenance and
'ovements

Inl .'ovements

and
5,615,871

615.871

O.OYo

O.OYo

o.ooA

o.004

O.V/o

I



TIMBIL,4 BOYS SECONDARY SCHOOL
PUBLIC Sf, CONDAR}' SCHOOL
Annual Report and Financial Statements
For the year ended 3Ah June 2022

Locll transport / travellin
Electricity, water and
con:,gryan

Medical Expcrses

Adnrinistration costs

ICT
Ban k Chargcs

Parcnts association
Fees on boarding equipment &
storcs

Pouitry farm

Exa nination

Bonr teachers

School farm 9 : ll
Da tarm 34 8)0

TO TALS 70 705 296 0

[Provide below a commenta,), oh significant underutilization (belotv 90% of utilization) and any overutilizatk tr above 100%o.,t

Xrxx
Xxxr

o.0.k

0.0%

o.0%

0.0v"

0

0.0%

o.0%

0.0%

0.0%

0.0%

o.0%

0.0%

0.oo

8

I,323,5c0 I 323.500

I,533,72 5

533.725

1,521,t34

(2E,038,3 | 8)

038.121

2 473.274

(1,527 .t34)

( 15,9J0)

3 216.240

98.1)0

i
.

28,038,3 I 8

l2l

15.900

i1

100

I

72 I



TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended lfh June 2022

7

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or instifutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending firlfilmcnt of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

cnhancement to the cash accounting policy adopted by National Govemment Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end of the financial year arising from contracted
goods or scrvices during the yeai or in past years-

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a surnmary of which is provided as a memorandum to
these financial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The sclrool's budget
was approved by the School Board of Management. A comparison of the actual performance
against thc comparable budget for the financial year under review has been included in the
financial statcments.

Comparetive figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in prescntation.

f0. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 306 June 2022.

9
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TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report end Financial Statements
For the year ended 3Uh June 2022

X. NOTESTOTHEFINANCIALSTATEMENTS

I CAPITATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

3 PARE,NTS CONTRIRUTION/FEES - SCHOOI, FUND ACCOUNT

Textbooks and rcfcrcnce matcrials

Exercisc books

Laboratory equipment

Intemal exams

3.320,537.95 854,045.75Teaching / lcaming materials

Chalks

Exams and asscssment

Tcachers guides

3,320,537.95 854,045.75Total

Personncl emoluments
4,837,500.00 l,302,000.00Rcpairs and maintcnancc

146,400Medical & insurance

Miscellaneous deposits 63,I 26.00

12,946.410.75 4,928,096.00Other Voteheads
360.000.00 360,000.00BOM Teachers

Activity
6,590,096.00t 8,353,436.75Total

Personnel emoluments
r ,791 ,566.00 325,366.00Repairs and maintenance

Local transport / travelling

Electricity and water

Mcdical

Administration costs
362,3634l 8.568.00Activity

681,729.002.2t 0,t34.00T(rtal
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TIMBILA BOYS SECONDARY SCHOOL
PT'BLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Uh June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS _ SCHOOL FUND ACCOI,]NT

(Include an explanetion on the ldnd and source of grents/ donetions received by the school.)

5 PAYMENTS FOR TUITION

I l,4l I,343.,1035,068,764.00Fee on Boarding Equipment and Stores

Electricity, watcr & C
LT&T
Repairs and Maintcnance

Pcrsonal Emolurncnts

Admin Costs

3,398,624.00Activity
I ,91 2,559.00 287,722.00BOM Teachers

10,791,'720.o0 l,914,437.00Other Voteheads

Rcnt incomc

Income tiom larming activities
98,810.00339,642.00School Farm
12,090.0055,800.00Dairy

247,115.00 20,000.00Incomc frorn Bus Hirc
5 10,868.001,172,510.00Harambcc

47.600.00cxamlnahon
38,510.00Helb

6.040.039.00Parcnls assooiation
14,255,270.4059,1 t 2,tt83.n0Total

Textbooks and rcfercnce matcrials

Exercise books

Laboratory equipment

Intcrnal cxams
3,288,285.00 323,940.00Tcaching / lcarning malcrials

Chatk.s

F.xams and assessment

Teachers guides

Adrninistration Costs

Bank Charqes
3,28tt,2tt6.00 323,9{0.00Total

12



TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

ear ended 3Ah June 2022For the y

NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTS FOR OPERATIONS

7 gonRulxc AND SCHO OL FUND PAYMONTS

Erpenses on ircome generaling activiliestr should include all cosls relatin{ lo the school earnings on.other receipls qs recorded in

iote 4- These costs should include lonn maintenonce, posho mill moinrenoii"' g'o"'l *inlenance and costs incurred during hirc of

I 474 s71.95767Personnel emoluments
1 000.00493 000.00Service Gratui

362 559.00I 081 304.00Administration Cost
843.00II 407.52-1.00ovementsirs and maintcnance & i

ll8 415I 282 83s.00/ travellLocal trans
257 a77 .OO614 3 3 8.00and waterElectricit
137 779.00r93 62-r.00Medical
II 800.0077 580.00Activi nscs
9 000.00209 000.00ICT

I 902 000.005 037 500.00Maintenance and ImProvement
360 o00.00360 000.00BOM Teachers

4 627 76t\.40Other voteheads
9596tt.40ITOTAL

3li I 0002 35 030.00Activi
38 5 I0.00Hclb

37 762.00
Bus Hirc

I o48 o72.OO5 96 435.00
Pcrsonncl cmolumcnLs

Service Gratui
217 50.005 6r5 871 .00enLsR rs and maintenance & Im

800.0030I 23 500.00ort / travellinLocal
I 533 725.00and watcrElcctrici

Mcdical Ex cs
3ll 480.00,l <r7 134.00Administration costs
l0l 150.00I 018 I 2l .00ICT

74.002 413Parcnls assoclatlon
6 li2 I 6.4073 75. t029and StoresFee on Board ut

t5 900.00farmPoul
r 00.009Examination

I l l9 040.003 216 240.00BOM Teachers
200 4l 2.00229 2l 2.00

School Farm
l0 ?50.0034 800.00Dai Farm

I0,300,970.4055,025,EE9.10TOTAL

school hus among othets

13
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TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Stetements
For the year ended 3Ah June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASH IN HANT)

33,654.000 235,867.80Tuition Account

6,507.70 33,082.400perations Account

303,563.00 592.283.40School Fund Account/Boarding

I t4,476.55 6,039.65Savings Account

Parent Association l)evelopment Account

Incomc generating activities Account

ln frastructural Acc ount

Total 458,20r.25 867,273.25

Tuition Account

3,227 _35Opcration Account 366.35

5,832.75 2,33t.75School Fund account

6,I 99. t 0 5,559. r 0Total

Coopcrative shares

Trcasury Bills
Fixcd dcposit

Equity stock

Othcr invcstmcnts

Total

14

IO SHORT TERM IN!'ESTMENTS



TIMBILA BOYS SECONDARY SCHOOL
PTJBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended |Uh June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

rI ACCOUNTSRECEIVABLE

[Include an agcing ofthe fees / non fccs arrears below]

I2 ACCOUNTS PAYABI-E

finclude an ageing of the creditor's arrears below]

33,07t,285.|8 2 1,720,765. I trFees arrean

540.000.00

Salary advances |].400.0()

Imprcst 8 r6.940.00 397,926.00

Total 33,888,285.18 22,6?t,091. r 8

Fees arrears for current year 14,785,253.00 5,325,561 .00

Fees arrears for the previous year r,1t90,n28.00 I, I 55,734.00

16,395,204. I It 15,239,470. I8Fees arrears for prior pcriods (over two years)

l'otal 33,071,2E5.1E 2 t.720,765.18

9.7r 2,850.00 5,140,465.00Trade creditors (See ageing below and appendix | )
I ,l 8l ,084.00 665,959.00Prepaid fees

55,014.0021,815.00Co-operative

S.A.Y.E 6,000.00 2,000.00

6,700.00 37,050.00N.H.I.F
540.000.00Operations Account

2,700.00 10.910.fi)

6,45t,4 t 8.00t 0,93 t,t49.00Total

9,712,850.00 5,140,465.00Trade crcditors for current ycar

Trade creditors for the previous year

Tradc crcditors for prior pcriods (ovcr two ycars)

e,712,E50.00 5,r40,465.00Total

15
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TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Stetements
For the year ended |Uh June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 FUND BALANCE BROUGHT FORWARI)

Other important disclosure notes
IPSAS I encourages an antity to disclose accrual related information in relation to an entity's
assets and liabilitics. The notes outlined below are disclosure notcs in relation to the school's
non- financial assets and liabilities.

l4 Non-current Liahilities Summary

l5 sssets

867,2',13.25487,135.45Bank balanccs

I,065.35 5,559. l0Cash balanccs

Short Term Investments

2r,120,765.t8 22,671,091. I 8Rcceivables

6,45 I ,41 E.OO 6,4J r ,41 E.00Payablcs

t 5,757,547.98 17,092,505.53Total

Bank loan(s)

Oustanding Leases

Hire purchase

Gramity and leave provision

Total

Cattle
Goats

Trees

Coffee or tea plantation

Poultry
'l'otal

'16
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TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Uh June 2022

I 6 Borrowin

Other important disclosure notes

l7 Stock/ Inventory (EXERCISE BOOKS)

l8 Stock/ Inventory (PRINTING PAPERS)

l9 Stock/ lnventory (RULED PAPERS)

a) Borrowings
Borrowing at beginning of the year

Borrowings during the year

ReDayments of during the ycar
Balance at end of the year

b) Borrowings
Stock/ inventory at beginning of thc year 419,160 123,400

Stock/ inventory purchased during the year 664,650 979,9ti0

Stock/ inventory issued during the year 8 t4,905 684.220

Balancc at cnd of the ycar 268,905 4t9.t60

c) Borrowings
Stock/ invcntory at beginning of the year 2,000 83,000

Stoclc/ inventory purchased during the year 213,500 380,000

Stock/ inventory issued during the year t00.000 46 r .000

135,500 2,000Balance at end of the year

d) Borrowings
t0.500 t0,500Stock/ inventory at bcginning of the ycar

76,200 54,000Stock/ inventory purchased during the year

7t.uo 54,000Stock/ inventory issued during the year
r 5.660 I 0.500Balance at end of the year

17
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TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Stetements
For the year ended 3Ah June 2022

2l| Stock/ Inventory (GRAPHS PAPERS)

2l Stock/ Inventory (COUNTER BOOKS)

22 Stock/ Inventory (ATTENDANCf, REGISTERS)

23 Stock/ Inventory (SPRING FILES)

e) Borrowings
n,400 4,ynStoclc/ inventory at beginning of the year

Stock/ invcntory purchascd during the ycar r8.750 12.00{)

3,375 7,800Stock/ inventory issued during the year

23.775 8.{00Balance at end of the year

f) Borrowings
0 r,7s0Stock/ inventory at beginning of the year

9,000Stock/ inventory purchased during the year 13,750

6.000 10,750Stock/ inventory issucd during thc year

07,750Balance at end of the year

g) Borrowings
2,43(\ 160Stock/ inventory at beginning of the year

3,9604,400Stoclc/ inventory purchased during the year
I ,920 I,890Stock/ inventory issued during the year
4,9t0 2,430Balancc at cnd of thc ycar

h) Borrowings
1,2002,850Stock/ inventory at beginning of the year

7.200 t0,800Stock/ inventory purcha.sed during the year

9,850 I 0,150Stock/ inventory issued during thc ycar
200 2,E50Balance at end of the year

18



TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Stetements
For the year ended 3Ah June 2022

24 Stock/ Inventory (WHITEBOARD MARKERS)

25 Stock/ Inventory (WHITEBOARD REFILLING)

26 Stock/ Inventory (WHITEBOARD ERESERS)

27 Stock/ Inventory (CELLOTAPE)

i) Borrowings
Stock/ inventory at beginning of the year 2,000 l,785

r 9.620 2,450Stock/ invcntory purchased during the year
15,215 2t,220StocV inventory issued during the year

Balance at end of the year 6,405 2,000

i) Borrowings
Stock/ invcntory at beginning of the year 10.91 5 555

143,745 l 18,400Stock/ inventory purchased during the year

t22,to0 108,040Stock/ inventory issued during the year

32,560 t 0,915Balance at end of the year

k) Borrowings
2,0u)1.920Stock/ inventory at beginning ofthe year

4.800 5,760Stock/ inventory purchased during the year

5.n405,440Stock/ invcntory issucd during thc year
1.280 r,920Balance at end of the year

l) Borrowings
250 50Stock/ inventory at beginning of the year

l,800r.r,r00Stoclc/ inventory purchased during the year

1,350 1,6fi)Stock/ inventory issued during the year

700 250Balance at end of the year

19
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TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Stetements
For the year ended Jlfi June 2022

28 Stock/ Inventory (MARKER BOOK)

29 Stock/ Inventory (BIRO PENS)

m) Borrowings
Stock/ inventory at becinnine of the year 4.200 2,400

8.400 3,600Stock/ inventory purchased during the year

8,400 1,800Stock/ inventory issued during the year

Balance at end of the year 4,200 4,200

n) Borrowings
Stocl/ inventory at beginning of the year I ,930 3,30,o

5,375 n,000Stock/ invcntory purchascd during the ycar

6,837 9,370Stocl/ inventory issued during the year

Balance at end of the year .l6E I,930

20



TIMBILA BOYS SECONDARY SCHOOL

P.o BOX 90-80302'
TAVETA.

PrepaYments as at 306 June' 2022

FORM T

BES 178',885

IvITq,INTENANCE 10'992

OTIfiRVOTEHEADS 52'232

ACTIVITY 2'708

BOMTRS 23'932

TOTALS 268,749

FORM 2

245,731

15,100

71,751

3,720

12,E'.15

t6g,t77

FORM 3

191,715

12,150

47,E34

2,993

26,451

287,143

FORM 4

163,821

10,067

57,730

2,479

21,918

256,015

TOTAL

186,152

4E,309

229,541

11,900

105,176

1,lE1,oE4

a.



TIMBILA BOYS SECONDARY SCHOOL
P.O BOX 90-80302,

TAVETA.

Fees balances as 30ff Juner2022

FORM 1

BES 1,415,701

MAINTENANCE 155,265

OTHERVOTETMADS 954,874

ACTIVITY 39,100

BOM 662,310

TOTALS 3227250

FORM 2

2,LEz,160

223,788

1,384,551

56,318

938,240

4,7E5,057

FORIU 3

1,691,323

176,433

1,078,404

44,500

729,821

1,720,4E1

FOR]U 4

1,395,647

143,399

876,499

35,970

600,950

t,052,465

TOTAL

6,684,831

698,885

4,294,328

175,888

2,931321

14,7E5,253
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TIMBILA BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report end Financial Statements
For the year ended 3Uh June 2022

PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

21
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PUBLIC SECONDARY SCHOOLS- TIMBILA BOYS HIGH SCHOOL
Reports and Financial Statements
For the year ended 30th June 2021

A|\NEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Construction of buildlngs
I

2.

3

Sub-Total

Supplv of goods

4

5

6.

Sub-Total

Supplv of servicer
7

9
Sub-Total

-EI

I-IIII- III
III

--r
--I-- -I-I

-I

I

I-

II

22

u.

Grand Total



a
It

t,

-rtPUBLIC SECONDARY SCHOOLS. TIMBILA BOYS HIGH SCHOOL
Reports and Financial Statements
For the year ended 30h June 2021

ANNEX 2 - SUMNIARY OF FIXED ASSETS RECISTER

(The School should ensure that a detailed fixed assets register is maintained).

land I

land 2

Buildings and structures

Motor vehicles

Office equipment, furniture and fittings

ICT Equipment, and Other ICT Assets

Tools and apparafus

Textbooks

Other Machinery and Equipment

Heritage and cultural asscls

Intangible assets- soft ware

Total

23
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