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Olfice of the director of public prosecutiotts Stalf Mortgage and Car Loon Scheme

Reports and Financial Statements
For the vear ended Junc 30, 2019.

I. KEY ENTITY INT'ORMATION AND MANAGEMENT

(a) Backgroundinformation

'lhe Otirce ol'thc Director of I'ublic Proscculion Statf llouse Mortgagc and ('ar I.oan Scheme

Ijund is esrablishcd h1 and derives its authority and accuuntubilitl' ttom thc provisions under

Sccrion 84(l). Scction 24 (4) (5) (6) (7) ol'thc PFM Act.20l2 and Section 127 (l)(2) of the

I'FM (National (iovernmcnt) Rcgulations, 201 5.

'l'hc Ollice of rhc Dircctor of thc Puhlic l)rosccution Stall' Mortgagc and Car [-oan Scheme is

cstablished pursuant to Salarics and Remuneration Contmission ('irculars rell'rc'nce'd:

SRC/nl)\,li('lR,,l/13 Vol. lll (ll8) ot'lTth l)ccember 2014: SR('/AI)M/('!R/l/13 VOL Ill

(130) ot'2sth January.20l5 and SR('IADM/ClR/l/13 VOI. lll (142) of 25th August 2015 all ol'

which set and advised on thc establishment of Mortgage and Car loan schcmes ltlr both state and

other public otl'iccrs. 'Ihc l'-untl is uholly ouncd b1' thc Olljcc ol'thc l)ircctor ol'thc Public

I)rosccution and is donricilcd in Kcn1a. lhe Ollicc ol thc Director of the I'ublic Prosccution

()perati()nalized the stall' m()ngagc and car loan schcmc through inlemal memo

OI)PP/.I/13r3lVol.ll( l3) approvcd b1 Sccrctary l)ublic Prosecutions in the 1'ear 201 7.

(b) PrincipalActivities

l'he ljund's principal aclivit) is to administer ir mortgagc and car loan schcme tbr members of statl'

to acccss loan lacilitics litr:

( i) purchase ol'ntolor vehicles lirr pcrsonal usc

(ii) l')urchasing an existing rcsidcntial pnrpcrty:

( iii) Purchase ol'land and constntction:

1ir') ('onstnlction. renor.ation nn{ior improvemcnt ol'existing residcntial propert} or cxisting

ploVland:

(r,) '['akeorc.r loans on existing mortgogcs tlr equitl rcleasc on cxisting mortgagc properlies.



TD

d
I
T

I
I
t
t
I
I
T

I
T

t
T

t
I
T

T

T

T



T

T

t
T

T

I
t
T

T

I
T

I
T

T

T

T

T

I
I
I

Qlfic.e 0.1 The Dire ctor Of Puhlic Prosecutions Stu.ll'Hou.\ing .ltortgage and ('ar Loan Scheme

Reports and Financiel Statements
For the yesr ended June 30' 2019.

(c) Fund Adminbtration Committee

The lund administration committee members u'ho held oflicc during the linancial year ended 30th

June 2019 were:

No Position Name

I Chairperson Mrs l)orcas Oduor,EBS.OGW

2 Member Mr.Nicholas Mutuku

3 Member Mr Jacob Ondari

4 Member Mr.Kcnnedy KimuYu

5 Member Mr.KcnncdY Ndwiga

6 Member Mrs Monica Mburugu

7 Member Mr.l:dgar Mulamula

Member Mr.Jamcs OPundo

8 Member Mr.Martin Kiongora

9 Member Mr llcnry BuYa

l0 Member Mr.Waltcr Oselu

(d) Kef'Managenent

The key'managemenl otllcers who held oUicc during the linancial 1'ear ended 30th June 2018 and

who had direct fidrciary responsibility were:

No Position Name

I Fund Administrator Mr.Noordin M.Haji.CBS.OCW

2 l:und Chairpcrson Mrs l)orcas Oduor.t'IBS.OGW

3 l"und Secre{an' Mrs.Monica Mburugu
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a (IJic'e 0l'T'he l)irector O.l'Puhlic' Pro.rec'utions Stu.ll'Housing lfurtguge and Cur Loun Scheme

Reports and Financial Statements
For the ye&r ended June 30, 20t9.

(e) FiduciaryOversightArrangements

The Office ol'the Director of thc Public Prosecution has put in place an Audit Committee through

w'hich it oversees thc Scheme. 'l-he Audit Committcc is chair"*d by a member who is not an

employee of the Office of the f)irector of the Public Prosecution w'ith one member trom Advisory

Board as a member. Members of the Audit Committee u'ho held office during the linancial year

ended 30 June 20l9lbr tiduciary oversight wcre:

No

I

2

-t

4

5

Position

Chairperson

Member

Member

Member

Secrctary

Name

Mrs.Valentine Gitoho

Ms.Mercy Wambua

Mr.Maina Njoroge

Mr. Stephen Nyanchiro

Mr.Paul Mbugua

lv
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(llic'e OJ The Direclor ()l'Puhlic I'rosacutions Stull'Itou.sing lvlortguge and Cur Loun Schame

Reports and Financial Statements
For the r ended June 30, 2019.

(f) Fund Headquartenr

Ollice of Director of Public Proscculions

P.O.BOX 30701 -00100 Nairobi

ODPP Building

Ragati Road upper hill

Nairobi. KENYA

(g) Fund Contacts

Tclephone: (254) 02027-j090

L-mail: inlb @odpp.go.ke

Website: t"r y rr .otlpp.g,r. ke

(h) Fund Brnkers

Consolidated Bank
Consolidated Bank House
P. O. Box S1133-oo2oo
NAIROBI

Account Numbers: lOO1r209OOOOO7
roo112o9oooo08

(i) IndependentAuditors

Auditor Ccneral
Olljce ol'the Auditor General
Anniversary'l'owcrs. Universitl' Way
P.O. Box 30084
GPO 00r00
Nairobi. Kenya

(j) Principal Legal Adviser

The Attorney (ieneral
Statc Lar.r'Ol'lice
Harambce Avenue
P.O. Box 401 l2
City Square 00200
Nairobi. Kenya.
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O.llic'e (l'Tfu Diraclor O/ I'uhlic Prttsccutitttt:,; Stu// llou.ring l'lortguga and ('ar Itrun Scheme
Reports and Financial Statemcnts
For thc year endcd June 3q,_?9-19.*

I. FTIND ADMISTRATI}'E CoMMITI]E

Seclion 84 ol'thc Public F'inancc Managcment Act.20l2 rcquires that. at thc end ol'cach linancial

1'car. thc Accounting ollicer when preparing linancial statcnrents of each National Governmenl
cntit) in accordance uith thc standards and lormals prescribed h1'lhe Putrlic Sector Accounting
Standards l]oard includes a stalcmcnt ol' thc national govcrnment cntity's perfbrmancc against
prcdetenrrincd ohjc.cti r cs.

'thc ke1 objcctir cs ol' the ( )llicc ol' thc [)irector ol' the I'ublic Prosecution Stalf I lousing Mortgage
and Car loan Schcme are t():

a) Ilrovidc loan tacilitl tbr purchasc'and development ol'rcsidential houses.

b) l)rovidc loan facility fbr purchase ol'mrltor vchiclcs lirr personal use.

Progress on attainment of the fund's objectil'es

I"or purposcs of implcmcnting and cascading the aborc t-und objccti\es to specilic scctors" all the
objcctivcs ucre nradc specilic. measurablc. achicvablc. realistic and time-bound (SMART) and
convertcd into t'und outcomcs. Attendant indicators u'erc identilred lor rcasons ol'tracking progress
and perlilrnrance' measuremcnt :

Bclou ue providc'the progress on altaining thc statcd ob.icctires:

[t "*;;* 
-l?ttiai*

Outcomc

I)eccnt housing
lilr stall' and
casc ot'
rno\ cmcnt lo
and liom u,ork.

lndicator Pcrlbmrancc

t Ollicc ol' thc
I

| [)irector ol' the
I'ublic
Prtlsecution
Stafl' Morlgagc
and ('ar loan
Scheme

Itt'u pror idc loan
I lacilitl lirr purchase
, and dcvelopment of

No ol' statl'
advanced loan
lacility t0
purchasc
rcsidcntial
houscs and
cars l<lr
pers<lnal use

In FY 2018i l9
six (6) stafT
membcrs got
Ioans lbr
purchase of
rcsidential
houses. Elcvcn
(ll)statfwcre
tacilitatcd lor
the purchasc of
pcrsonal use
molor vehiclcs.

rcsidential houscs:
and purchase ol'
nr0tor vehicles lirr
pcrsonal usc
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O.llie'c (l"t'ha l)irat'tor (l'Puhlic Proset'utions Stdl llousing ,llortgugtund ('ur l.oan Scheme

Reports and Financial Statements
tq. ttt" tear enrl_e{ Jglg30,2019.

REPORT BY THE CHAIRPERSON OF THE FTIND ADMINISTRATION
COIlTMITTEE

l'hc Otl'icc appreciates the support b1' the National 'l'rcasurl' tonards cstablishment of the Stall'

Morlgage and ('ar Loan Schc'me. u'hich uas opc'rationalized in 2017. l'he estahlishment \^as

tinrcll. rcs()natcs *cll uith thc government's endea\'()ur to proridc allbrdablc housing under the

[]ig l;our Agenda. 
'l'he 

scheme uill go a long sal in cnahling lhc government's Big Four Agenda.

'l'hc Schernc is managcd b1' Consolidated Bank w'hich: as thc apJxrintcd lrund Manager n'orks

closcll n,ith thc Iund Administration Conrmittec appointcd h1' the Olllcc Secretary/CEO. During

thc 2018/19 l;inancial Ycar. two committee members cxitcd thc Oliice. ncccssitating appointment

ol'two new nrcmbcrs.

As at 30 June 2019. thc tunds rcceived liom thc l:xchcqucr uas Kshs.75.000.000 to increase the

tund to Kshs 250.0(X).000 and disbursed alier scvcral applications rvcre bcing processed b;" the

Iiund N'lanagcr.

I takc this opprrtunitl to thank the National I'rcasury lirr thc uontinucd supporl to lulll

opcrationalizc thc Scheme. b1 allocating the much-nccdcd tunds. I also thank the Fund

Adrninistrator tirr the guidance and support. that has madr.' this schcmc a dream come true for the

stal'1. liuflhcr. I thank thc [;und Manage'r and Administration ('()mmitlec lirr their commitment to

actualizc thc Schenrc.

Signed: A
Mrs Dorcas Oduor, E,BS,OGW

Chairperson, Fund Administration Committcc

vil
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O.llic'a O.l The l)irec'tor (l Puhlic l>rosacutions Stu//'llttusing .llo,lguge und ('ur ltrun Schemc.
Reports and Financial Statemcnts
For the .lune 30, 2019.
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III REPORT OF THE FI.IND ADMINISTRATOR
I am pleascd to prcscnt the linancial statemcnts lbr thc y'car cnded 30tr'Junc 2019. in compliance

uith Scction 8-l ot'thc Puhlic Ijinancc Managcment Act.20ll.'Ihc objectirc ol'the OfI'ice ol'the

Dircctor ol' Ilublic l)rosecution Stall' Morrgage and Car loan Scheme is to motivate stall' bl'

tacilitatin-q acccss to lou intcrest crcdit facilities to ow'n homcs and acquirc rchich,'s to t'acilitate

their transpon to work. 'l'he Otlicc of thc Direclor ol'I)ublic Pnrsecution has cngaged the

Consolidatcd llank ol'Kcn1'a lo managc Schcmc. In thc l:inancial Year 2019. Six (6) statT

membcrs werc lacilitatcd to purchasc rcsidcntial houscs whcre a totul of Kshs. 44,100.000 was

dishurscd rrhile clc'rcn (l It membcrs *'crc tircilitatcd to purchasc rchiclcs at a total of Kshs.

18.795.000.!t is worthwhilc to notc that sincc inception. thirt),cight (-18) stall'nrembers have been

tacilitated. So tar. a tolal ol'Kshs. 128.1-15.000 bccn dishursed as at 30th Junc 2019. lt is

encouraging to notc that thc be'neliciaries ol'the schclne hale continued to scrvicc thcir loans zs

schcduled. as containcd in thc linancial statcmcnts.

In administcring thc liund. thc OlIcc of thc [)irector of ['uhlic Prosccution maintaincd adL'quate

tjnancial nranagenlcnt controls Io cnsurc compliance. transparenc)' and accountabilit.v". 'l'he

measures r+ere aimcd at nraking surc' thal the lunds arc utilised prudently and included

maintcnancc ol'propcr acct'runling rccords. liurther. thc linancial Staternent have becrt prepared in

accordancc uith thc lntemational Puhlic Scctor Accounting Standards (lPSnS) and represcnts a

true and tair vierr ol' thc state ol' allairs of the l;und lirr the Jreriod under rel'iew. As the

Accoulrting Olllccr. I conlirm thc complc'lcncss ol'(hc- accounting rccords maintained lirr the

Fund. n'hich have bccn relicd upon. in the prcparation ol'thc l'inancial statemcnts.

Finalll. I colrlrrm that in prcparing thc linancial statcrncnts. I hare assesscd the f und's abilitl to

continue as a going concern and nothing has comc t() my attcntion to indicatc that the Fund will

nol rcn]arn a g,orng concern lirr at leasl the ncxt tu'elvc months tiom thc date ol'this statcment.

t-

Signcd:

Mr.Noo .Haji. CBS,()(;W

Fund Administrator/Director Public Prosecutions

a

Date: - r.r\ rr\-:r-

vul
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O.llice O/ T'he Director O/'Puhlit' Prut,tct'utions Stu.ll Ilou.ving lhtrtguga and ('ur Loun Sc'heme

Reports and Financial Statements
For the vear ended .lune 30, 2019.

lv. CORPORATF] SO('IAI., RESPONSIBII,IT}' STATEMENT/SI.JSTAINABILITY

RF]PORTING

.I.I SUSTAINABILITY STRATE(;Y AND PROFILE
Olllcc ol thc I)irector ol' Puhlic l)rosccutions accountablc to its stakcholders. in achicving its

mandatc to cxercise Slate porrers ol'prtrsecution. lt is crnporverc'd to undcrtakc crirninal proceedings

against an)' person bclbre courl. other than the court martial. in respect ol'an,v oll'ence alleged to

have been committed. Wc embracc resJxrnsihilitl lbr corporatc actions and lo encourage a positive

impacl on thc environment and the stakcholdcrs including hut not limited to our citizens. enrployces.

parlners and existing communities.'l'hc Oltrce activclv cncourag,cs all stakcholdcrs to rccognise

those responsibilities and bchavc in a responsible rnanner towards the society.

4.2 I.]NVI RONM ENTAL PERFORMANCE
Thc Ollicc' belicves that. h1' nature ol' its operations has minimal impact on the cnvircnmcnt.

Hou.evcr. uc acknouledgc that therc arc incvitahlc environmental irnpacts associatc'd rtith ourdaily

opcrati()ns. in general. Wc aim to minimize an1' harmlul ctl'ccts and consider the development and

implemcntation ol'environmental standards lo achierc this to bc ol'grcat imJxrrtance. As such. w'e

strongly encourage thc intcrnationally' established 3 Rs: Reducc. Re-use and Rccycle.

4.3 E,MPLOYEE WT]LFARE.
Our success as an Olllce is largell dc'pcndcnt on our human capital lpeople). \L'c rccruit. retain.

rr'\ ard and dc'r'clop the bc'st talcnl. \\'c recogniss thc necd to inculcatc amonB our emplolees the

cullure <ll' bcing sensitive to nratters ol' sat'et1'. securill . socie'tv and the cnvironmcnt. 'l'his ensures

that emplol'cc.s act rvith intcgritl'and responsibilitl uith thc pr-oplc thcl'rlcal rvith and the

environment they intcract rvith.

Wc train cmployces to value cach o(her. provide ncccssary support s!stems lbr people with dittercnt

necds and have a systcm in place that cncourages acccptancc ol'cultural diversity. Iiurlher. we have

enrbracc" uphold gendcr parity. and havc givcn opportunity' to pcoplc r,r'ith disability and liom the

minorily gr()ups of our socictl'and indecd thc Olllcc cllbrt havc been rc'crtgnizcd with I)ial aw'ard in

tlrl) consecutivc vcars.

{.{ MARKET PLACE PRACTICES
'fhc OIIice havc deliberatcly madc it casier lbr rvananchi to acccss intbrmation on our website.

inlirrmation availablc are such as carecrs openirrgs and list ol' pre-qualillcd supplicrs awarded

l\
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t Oflicu Ol'l'ha Director (il l'uhlic ltrosacutiotts Sta.ll'llousittg ,llortgugc ttnl ('ur Loun Sc'hame

Reports and Financial Slatcments
For the vear ended Junc 30,2019.

tcnders/contracts. disgrsal asscts and procurcmcnt plans sincc intbrmation is Power! In addition. it

is a right lbr all citizc'ns to be able to rcccivc anf inlirrnration that makcs it possible tirr thcm lo

cnjol or protcct their rights.

4.5 RESPONSIBLE CoMPETITION PRACTICE.
'fhe Ollicc lakcs responsihilitl' of ensuring lair conrpctition practiccs. Ollice adhcrc to ethical

practiccs including anti-corruption nrcilsures and rrhistlc-blouer mcchanisms [:slend this

responsibility lo their suppll chain and cnsure their supplicrs and othcr third parties uphold these

principlcs by I')mhracc accounlability and transparency in its opcralions.

{.6 RI]SPONSIBLE SI.IPPLY CHAIN AND STIPPLIER RELATIONS
l'he Otl'icc takcs responsihilitl'of maintaining good business practices. Otllce adherc to good

husinc'ss practices. including supplicrs know and nlect cxpectations ol' responsiblc behaviour

regarding issues such as tuir pricing. lirr crarnple. Scrccn thcm to detcrminc their pasl conduct. and

tell thcrn shat vou e\pcct hcsides honouring contracts oncc thel have delircred thcir mandate

u'ithin tr.ro rvccks and lastly rnade'it a practice to onll'dcal rvith supplicrs r.vho are tax compliance.

{.7 RESPONSI BI.,E MARKETI N(; AN D ADV ERTI SEMENT
I'he Otlicc is socialll' rcsponsirc in markcting practiccs its tuking that encouragc a positirc impact
on all thc stakeholders. including emplor ccs. cummunitr. and citizens.

{.8 COMMUNITY EN(;AGEMENT'S
'l'he Otticc contributed touards COVII)-19 l'-mc'rgenn'lirnd to assist pcoplc'adverselv alll'cted b1'

('OVII)-19 clll'cts. sc harc also participatcd in legal clinics participatcd in public auarcncss and

legal aid in situation uhcrc mcmber ol'puhlic are not ablc to mcct legal costs.

x
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l O/fit'a OlTha Diractor O.l I'uhlic Prostcutiotts Stull llousing ,llortgagc und ('ur ltxtn Sc'hente

Reports and Financial Statements
For the vear ended June 30, 2019.

V STATEMENT OF MANAGEMENT'S RESPONSIBII,ITIES

Scction 84 of the Public l"'inancc Management Act.20l2 rcquires that. at the cnd ol'cach linancial

ycar. the Administrator ol'a lrund established pursuant to (lirculars relbrenccd: SR(I/ADM/CIR/l i l3

Vol. lll (128) of lTth l)ecenrbcr 201-1: SRC/ADM/('lR/l/13 VOI- III (130) ol'29th.lanuary.20l5

and SRC/ADlvl/('lR/l/13 VOI. lll (1.12) ol'2-5th August l0l5 shall prepare tinancial statcments lbr

thc liund in accordance uith the standards and lbrnrats prescribed b1'the Public Scctor Accounling

Standards Board.

'l'hc Administrator ol'thc l'und is rc'sponsiblc lbr thc preparation and presentalion ol'the Fund's

linancial $atements. which givc a true and fair vicw ol'thc statc ol'atlairs ol'the I;und lirr and as at thr:

cnd ol'the t'inancial -,*ciu endcd on June 30. 20lt). 'l'his responsibilitf includcs: (i)maintaining

adcquatc. t'inancial management arrangements and ensuring that these continue to trc ell'ective

lhroughout the reporting pcrirxl: (ii) maintaining prop^-r accounting records. uhich disclose u'ith

rcusonahlc accurac)' at an)' tinrc the linancial lxrsition ot'the t'und: (iii)llesigning. implementing and

maintaining intemal controls rclcvant to thc preparation and fair presentation ol' the financial

statcments, and ensuring that thcy arc tice liom nratcrial misstatcments. whethcr due lo clror or fraud:

(ir')Sat'cguarding the asscts pl'thc lund: (v)Selecting and applf ing appropriatc accounting policies:

and (r i )i\laking accounting cstinlales that are reasonablc in the circumstanccs.

'l'hc Administrator of thc ljund acccpts responsihilitr lor lhc ljund's tinancial slatcmcnts. u'hich have

r^:cn prcpared using appropriatc accounting policics supported by reasonable ard prudcnt judgements

and cstimates, in conlormity with lntcrnational Public Scctor Accounting Standards (lPSAS). and in

the manncr rcquircd b1'the l'l"M Act.20l2. The Administratorolthe Fund is ol'the opinion that the

liund's linancial statcments girc a lruc and lair vicn ot'thc slate of Fund's transaclions during thc

linancial l ezr ended Junc .10. 2019. and of the Iund's linancial prsition as at that datc.

'lhc Adrninislrator lurther contlrm the completc'ncss ol' lhc accounting rccords maintaincd tbr the

lrund. which have becn rclicd upon in the preparation ol'thc ljund's linancial statcmcnts as wellas the

adcquacy ol'the systems ol'intcmal linancial control.

xl
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'l Oflrce OfThe Director 0fPuhlic I'ro:;ec'utions Stuff Itou.ting lvfutrtguge and Cur Loun Scheme.

Reports and Financial Statements
For the r ended June 30, 2019.

In preparing the tinancial statements. the Administrator ol'the l;und has assessed the Fund's ability to

continue as a going concem and discloscd. as applicablc. matters relating to thc use of going concern

basis of preparation of the t'inancial stalements.

Nothing has come to thc attention ol'thc Administrator to indicatc that the Fund will not remain a

going concern lirr at least thc ncxt t\r'clve nronths liom the datc ol'this stalement.

Approvel of the firsncial ststements

The Fund lr tinancial statemcnts ncrc approved b1' thc l"unds Administrative Comminee on

>r 2022 and signcd on its br.'hall'bl'

ql

Fund Administrator

in M. Haji, CBS,O(;W Mrs Dorcar Oduor, EBS, OGW

Fund Chairpcnron

xll
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Telephone: +254-(zo) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E nha nc ing Accountabi I ity

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooloo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON OFFICE OF THE DTRECTOR OF PUBLIC
PROSECUTIONS STAFF HOUSING MORTGAGE AND CAR LOAN SCHEME FOR
THE YEAR ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

! have audited the accompanying financia! statements of the Office of the Director of
Public Prosecutions Staff Housing Mortgage and Car Loan Scheme set out on pages 1

to 27, which comprise the statement of financial position as at 30 June, 2019 and the
statement of financial performance, statement of cash flows, statement of changes in net
assets and statement of comparison of budget and actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 ol the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Office of the Director of Public Prosecutions Staff
Housing Mortgage and Car Loan Scheme as at 30 June, 2019, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with the Public Finance
Management Act, 2012.

Basis for Qualified Opinion

1. Misleading Disclosures on Budget lnformation in the Financial Statements

Part (b) on budget information of the disclosures under summary of significant accounting
policies - paragraph three at page 12 indicates that, "a statement to reconcile the actual
amounts on a comparable basis included in the statement of comparison budget and
actual amounts and the actuals as per the statement of financial performance has been
presented under 9 of the financial statements". However, no reconciliation statement has
been presented at page 9 of the financial statements.

2. Unexplained Variance in Current Assets

The statement of financial position reflects total current assets balance of
Kshs.143,407,731 while the recomputed amount is Kshs.143,557,731 resulting to an
unexplained variance of Kshs. 1 50,000.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Cor Loan
Schemefor the year ended 30 June, 2019
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Consequently, the accuracy of the current assets balance as at 30 June, 2019 could not
be confirmed.

3. Cash and Gash Equivalents

3.1. Failure to Support the Balance with a Board of Survey Report

As disclosed in Note 3 to the financial statements, the statement of financial position
reflects cash and cash equivalents balance of Kshs.132,038,808. However, the balance
was not supported with a board of survey report as at 30 June, 2019.

3.2. lncomplete Bank Statements

The Scheme's staff housing mortgage and asset finance fund accounts held at had
closing balances of Kshs.91 ,438,329 and Kshs.38,554,086, respectively according to the
bank certificates. However, the bank statements provided audit reflects lump sum cash
receipts (credits) and loan disbursements to beneficiaries (debits) without details on
interest income and individual borrowers' principal amount repayment. ln addition,
individual borrowers loan statements from the bank were not provided for reconciliation
with schedules provided for audit by the Scheme Management.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.132,038,808 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Office of the Director of Public Prosecutions
Staff House Mortgage and Car Loan Scheme Management in accordance with ISSAI 130
on Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSA! and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

1. Late Submission of Financial Statements

The Scheme's annual report and financial statements were submitted to the Auditor-
General on 18 August 2022 which was thirty-eight (38) months after the statutory deadline

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage andCar Loan
Scheme for the year ended 30 June, 20 I 9
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of 30 September, 2019. This is contrary to Section 84(3) of the Public Finance
Management Act, 2012 which requires the Administrator of a national public fund to
prepare and submit the financial statements thereof to the Auditor-General not later than
three months after the end of each financial year.

ln the circumstances, Management was in breach of the law.

2. Unaccounted for Principa! Amount Repaid

A review of the loan repayment schedule and as disclosed under Note 4 to the financial
statements revealed that amounts of Kshs.6,251,222 and Kshs.3,036,282 both totalling
Kshs.9,287,504 in respect of car loan and mortgage loan were deducted as the principal
amount recovered and remitted to the Consolidated Bank of Kenya. However, a review
of the bank statements shows that a lump sum principal repayment of Kshs.6,537,415
was credited as follows to staff mortgage account - Kshs.2,188,329 and asset finance
fund account - Kshs.4,349,086 on 10 April, 2019 resulting to unaccounted for balance of
Kshs.2,750,089. However, the Management did not disclose any lien account where the
remaining amount was held pending crediting to the Scheme's accounts.

ln the circumstances, regularity in the use of the principal amount repaid could not be
confirmed.

Basis for Conclusion

The audit was conducted in accordance with ISSA! 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 20 I 9
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Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Scheme's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Scheme or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Scheme's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with lSSAls will
always detect a material misstatement and weakness when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

!n addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 20 I 9
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accordance with the provisions of Section 7 (1) (a) of the Public Audit 4ct,2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the Scheme to
cease to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Scheme to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Schemefor the year ended 30 June, 2019
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I communicate with the Management regarding, among other matters, the planned scope ,
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA
AUDITOR.GENERAL

Nairobi

06 December,2022

Report of the Auditor-General on Ofice of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Schemefor the year ended 30 June, 2019 
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OtJice of the direclor of public prosecutions Stoff Mortgage ond Car Loan Scheme

Reports and Financial Statements
For the vear ended June 30,2019.

3. STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE

2019

J'he notes set out on pages 6 to 27 form an integral part of thcse ljinancial Statements.

I Statemcnts set out on pagcs I to 5 u'ere signed on behalf of the Ollicc'by
tl

]-he Fi

inistrator

Mr. Noordin M. Heli, CBS, OGW
> r \rr\z s)L_

t ir-- \-.
Head of Accounts Chairperson of the Fund

Name: Zuwena Zainebu Name: Mrs. Dorcrs Oduor, EBS, OGW

Date: .) \\ rr \z -ur- Date: > r \'r\ 2. rL L

t

Revenue from not-exchange transactions
3. I 19.5.10 3 t8.369lnterest lncome

3,119,540 3lEJ6eTotal revenue

Expenses

Operating expenses

3. t t9.540 3 t8.369l-oan Administrative expenses 1

3,119,5{o 3rtJ6eTotal expenses

Other gains/(losses)
00Su rplus/(deficit) for the period/yea r

I
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h Oflice of the directot of public prosecutions Stalf Mongoge and Car han Scheme
Reports rnd Financiel Statements
For the yeer ended June 30,2019.rl
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4. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2OI9

The accounting policies and explanatory notes to these financial statenrents form an integral part of

the

by:

financial The entity financial statements were approved onzrlrll 2022 and signed

I

I

t

l

I

I

i

I

I

tt

rI
I

I

2
I
I
I

,11.-- L-
Heed of Accounts

Neme: f.r\!c.'nr'l'" "t1't-

Dere r r\ rr \' *t -.

Chairmen of the Fund

Nlme:M".,troc'6 s.\*. ou,
{ tli,, q.q*'

Date ,..\rr \: -LL

r,n.\\1y r

>_

I

I

Asscts

Current Assets

I10,646,3043 132,038,808Cash and cash equivalents

5 l r.518,923 5,970,844Current po(ion of long term receivables

143,407,731 I16,617,148Total Current Asrets

Non-Current Asscts

6 t06.442,269 58,382,852Long term receivables-Staff loan and Mortgage

Undrawn funds

Total Non- Current Assets

250,000,000 175O00,000Totel Assets

LIABILITIES
Current Liabilitios
Totel Current Liebilities

Non-Current Liabilities
Totel Non- Current Liabilities

Totel Liebilities
250,000,000 175,000,000Net essets

Reserves

Accumulated surplus

175,000,0007 250,000,000Revolving Fund

Total Net Assets

175,000,000Totel Net Assets and Liabilities 250,000,000

I
I

Dste

GAr s-\o.,. . \r.

,fii{\1T,
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Ollice 0l'T'he Director OfPuhlic' I'roseculions Stall'Housing illortgage and Car Loun Scheme

Reports end Financial Statements
For the yeer ended June 30, 2019.

5. STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2OI9

The accounting policies and explanatoD' notcs to these tinancial statements form an integral part ol'

rhe financial statements. The Fund's financial statcments \r'ere approv.A on >' I '\ \ 2022 and

signed by:
rl

\\---\- *
Heed of Accounts Cheirperson of the Fund

Name: Zuwene Zainabu Name: Mrs. Dorcrs Oduor, EBS' OGW

Date: ) r\ rr \) gL) Date: : t \ tt l, *uL

I

Jame
Date:

Mr. Noordin M. Hejl, CBS, OGW

) r\ rr \ > -'r->

-1

I
I
I
I
I
I
t
T

52.500.000
Transfer from ODPP to ODPP Staff car

loan 52.500.000

122.500.000 122.500.000
l'ransfer tiom ODPP to StatTmortgage

Loan
175,000,000175,000,000Brlance as at 30rh June 2018

175,000,000Balance ls at l't July 2018
22.500.000

175,000,000

22.500.000StatTCar Loan
52.500.00052.500.000StaffMortgage l,oan

250,000,000250,000,000Bahnce rs at 30th June 20t9
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il- Otlice of the direclor of public proseculions Stoff Morlgage ond Car Loon Scheme

Reports and Financial Statements
For the 1'eer ended June 30, 2019.I
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6. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30JUNE 2OI9

Loans lssucd

'I'he

?

Mr. Noordin M. Heji, CBS, OGW
> r\rr\r -'ru Date: -, r\ t\\1"\\ Dete: -, 1\ r1\-z -r'L

Net cesh flows from /(used in) finencing ectivities

set out on pagcs I lo 5 were signr.'d on behalf ot'the Ollice b1':

tlv-_f
inistretor Head of Accounts Cheirperson of the Fund

Namc': Zuwena Zeinebu Name: Mrs. Dorces Oduor, EBS' OGW

fi::
t
t
I
I
I

4

Cash flows from operating activities

Receipts

3.1t9.540 3 r 8.369lInterest Income

3,119,5.10 3lEJ69Totel Receipts

Payments

3.r r9.540 318.36e2Loan Admirative expenscs

3,119,540 3t8J6eTotal Payments

Net crsh flows from/(used in) operating activities

1.096.304e.287.504
Cash flows from investing activities

Principal paid

9,2E7,50{ 1,096J04Net cash llows from/(used in) investing rctivities

1 75.000.000 175,000,000
Cash flows from financing activities

Revolving Fund
(62.8e5.000) (65.450.000)I

12,105,fi)0 t09,550,000

21J92"50,t i I t0,646304Net increrse/(decrease) in cesh and cash equivalents
I 10.646.304

132,03t,t08 I10,646J04
valent at the beginning of the Year

uivelents at 30 JtINE 2019
Cash and Cash

Cash and cesh
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Ollice oflhe dlrec'tor of puhlic prursecutions Stulf Mortgoge and Cur Loan Scheme

Reports and Finencial Statements
For the 1'ear ended June 30, 2019.

8. NOTES TO THE FINANCIAL STATEI}IENTS

l. Generel lnformetion

'l'hc F'und is csrablished bl and derives its authoril)' and accountability from

SRC/ADM/('IRi li l.l Vol. lll (l18) ol'lTth Deccmher 2014: SRCiAI)MiClR/l/1.3 VOL lll

(130) of 29th January.20l5 and SR('/AI)M/ClR/l/13 VOl. lll (142) of 25th August 2015.

't'hc entitl is uholll ouncd b1 the Otlicc ol'thc Director ol' Public Prosecutions and is

domicilc.d in Ken1,a.-t'he entity's principal is to provide krans lo staU'to acquirc cars lirr

rnobility and also ohtain houscs.

2. Stelcmcnt of Compliance and Basis of Preparation

l'hc tlnanqial statcmcnts havc bcen prcpared on a historical cost basis erccpt for thc

measuremcnt at re-valued amounts ol' certain ilcms of property. plant and cquipment.

marketablc sccuritics and linancial instrumenls at fair valuc. impaired assets at their

cstimaled rccoverablc amounts and actuarially dctcrmined liabilities at their prescnt valuc.

'l'hc preparalion ot' l'inancial statemcnts in conftrnnitv with lnternational Public Sector

Accounting Standards (lPSi\S) allorrs thc use ol'cstimatcs and assumptions. lt also requircs

nlanagemcnt to excrcisc judgcmc'nt in lhe process ol'appl;-ing the accounting policics.

-l-hc 
financial statcmcnls have bccn prcparcd and prcscnled in Kenya Shillings. rrhich is thc

lunctional and reporting currcnc)' of thc ()llice ol'thc directors ol'Public Prosecutions.

'l'he financial statemcnts havc been preparcd in accordancc with thc PFM Act 20 l2 and

tnremati6nal Public Scctor Accounting Standartls (IPSAS). 'l'hc accouttting policics adopted

have been consistcntly applied to all thc )cars prcscntcd'

6
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OtJice of the dbector of public proseculions Stuff Morlgage ond Cur Loon Scheme
Reports and Flnsncial Statements
For the vea r eoded June 30, 2019.

NOTES TO TltE FINANCIAL STATEMENTS (Continued)

3. Adoption of New and Revised Standards

i. New urul amended slondards und interprelalions in issue elfcctive in lhe year ended 30

June 2lll9.

Othcr

lmprovemcnts

to IPSAS

Applicable: l" Januata 2021:

a) Amcndmcnts to IPSAS l-3. to include the appropriate

rclcrcnces to IPSAS on intpairmcnt. in place ol'the current

rclcrenccs to other intcrnatitlnal and/or national accounting

tiamcrrorks.

b) IPSAS 1,3. l,eases and IPSAS 17. Property. Plant. and

[quipment.

Amcndmenls to remove transitional provisions shich should

harc bccn dcleted uhen IPSAS -13. First Time Adoption t'rf

Accrual llasis lnternational l'ublic Sector Accounting

Standards (II'SASs) was approvcd.

c) IPSAS 21. lmpairment o[ Non-('ash-Gcnerating Asscts and

lPSn S 26. lmpairment ol'('ash (icnerating Assets.

Amcndmcnts to cnsurc consislcncl of impairment guidancc to

acc()unt lirr rcvalued asscts in lhc scope of IPSAS 17.

Property. Plant. and Equipmcnt and IPSAS 31. lntangible

Asscts.

d) IPSAS -l-1. l-irst-time Adoption ol'Accrual Basis Intemational

Public Scctor Accounting Standards (lPSASs).

Amcndmcnts to the implementation guidance on deemcd cost

in IPSAS 33 to make it consistcnt with the core principles in

thc Standard.

7
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O/ftce otthe dlrector d public prosecutions Stalf Moagage ond Cor Loan Scheme
Reports and Financial Stalements
For thc vear ended June 30, 2019.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

ii. New and smended standards and interprelotions in issue hul nol !'el ellective in lhe yeur

ended 30 June 2019.

IPSAS 4I:

I:inancial

lnstruments

Applicable: l'r .Ianuary 2023:
-l'he objectivc of lPSAS.ll is to establish principles for the financial

rcp,r.rrting ol'linancial asscls and liabilities that rtill present relcvant and

usctul information to users of l'inancial statements ltrr their assessmcnt of

the amounls. timing and uncertainty of an entity's luture cash flows.

IPSAS .ll providcs users ol' linancial stalemcnts rrith morc uscful

inlbrmation than ll'SAS 29. br:

. Apply'ing a single classil'ication and mcasurement model fbr

financial assets that considers the characteristics of the asset's

cash lloss and the objectirc ltrr rrhich the assct is held:

. Appl.,-ing a single firnvard-looking expected credit loss model

that is applicable to all tlnancial instruments sub.iect to

impainncnt tcsting: and

. Applying an improved hc'dge accounling model that broadens

thc hcdging arrangcmcnts in scope ol'thc guidance. The model

devclops a strong link bctNeen an entit!''s risk managemenl

strategie's and the accounting treatmenl ltrr instruments held as

part ol'lhc risk managcment strategy.

Applicable: l't January' 2023

Thc objectivc ol' this Standard is to improve lhc' relevance. faithful

rcprcsentativcne'ss and comparability of the intbrmation lhat a reporting

cntitl' pror ides in its financial statcments atxrut st^-ial benefits. -[he

inltrrmation prt'rvided should help uscrs of the financial statements and

gcncral-purposc t'inancial reports asscss:

(u) The naturc ol'such social benclits provided by thc cntity:

(b)'l'he ke1 l'eaturcs olthe opcration of those social benellt schemes; and

{2IPSAS

laSoc

tsBenefi

8
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OlJice ol the dlrector of public prosec'ulions Staff Morlgoge and Car Loan Scheme
Reports and Financial Statements
For the r ended June 30, 2019.

Amcndments

to Other

IPSAS

rcsulting

Iiom IPSAS

41. ljinancial

lnstruments

(c) The inrpact of such st.-ial benellts provided on thc entitl''s linancial

perlbrmancc. l'inancial position and cash llorvs.

Applicable: lst January 2023:

a) Amcndments to lI'SAS 5. to update the guidance related to the

comp()ncnts of horrou'ing costs shich werc inadvertently omitted

uhen lPSAS.ll sas issued.

b) Amsndmenls to IPSn S 30. regarding illustrative examplcs on

hedging and crcdit risk which wcrc' inadvertcntly omittcd when

lPS,\S {l uas issucd.

c) Arncndmcnts to IPSAS 30. to updatc the guidance for accounting

for linancial guarantce contracls which were inadvertently

omitted shen IPSAS -ll nas issued.

Anrcndments lo IPSAS -1-3. to update the guidance on classilying

linancial instruments on initial adoption of accrual basis IPSAS which

scre inadvcrtcntly' omitted shcn IPSAS .l I rras issued.

iii. Eurly udoption of stundarils
'l'hc r.ntitl did not earlv - adopt any' nerr or amendcd standards in 1'ear 2018/2019

9
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Of/ice ol the llrector of public pnrseculions Sluff Mortguge and Cor Loan Sc'heme

Reports and Financial Statemcnts
For the veer ended June 30. 2019.

{. Summarl of Signilicanl Accounting Policies

a) Reveoue recognition

Revenue from non-exchrnge transactions

Fees. taxes and fines

'l'hc cntit_v recognizcs rcrcnucs liom ll'es. taxes and lincs u'hen thc cvent occurs and the

assct recognition criteria arc lncl. lb thc c\lent that thcre is a relatrt condition anached

that would givc risc to a liahility lo rcpa) the amount. detbrrcd incomc is recognized

instcad of revcnuc. Othcr non-cxchange rcvenues arc rccognizc'd rvhen it is probable that

thc luture economic benel'its or servicc potential associated rvith thc asset uill llow to the

cntit,"- and the lair value ot'lhc asset can bc measurcd rcliably.

Transfers from other qovernmenl entitic's

Revcnucs tionr non-erchangc transaclions rrith other g()vemment cntities arc measured at

lair r'alue and recognizcd on obtaining control of the asset (cash. goods. scrvices and

propcny*) il'thc transfcr is licc from conditions and it is probable that lhe economic

benclits or scrvicc potential rclated to the asset n ill llou to the entity and can he measured

rcliahly. Recurrent grant:i arc recognizcd in the statement ot' comprehcnsive income.

Dcvelrrpment/capital grants arc recognized in thc statcmetrt ol' financial position and

realiscd in thc statement ol'comprehensivc incomc rxcr thc usetul lilb ol'the assets that

has bcen acquircd using such llnds.

Renderins of sen'ices

't'hc cntity' recognizes revcnuc fiom rcndcring ol'scrvices b-l rcl'crence lo the stage of

cornplclion shcn the outcornc ol'thc transaction can bc cstimatcd rcliabll .'l'hc stage of

colnpletion is mcasured b1 relbrence lo labour hours incurred to date as a pcrccntage o['

total cstimatcd labour hours.

\\'hcrc the conlract outc()mc cannot bc mcasured rcliably. revenuc is recognizcd onll to

thc cxtent that thc cxpenscs incurred arc rccoverablc.

l0
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Ollice of the ilirector of public prosecutions Staff Mortguge and Car Loan Scheme
Reports and Financial Stetements
For the 1'ear cnded June 30. 2019.

NOTES TO THE FINANCIAL S'I'ATEMENTS (Continued)

Summar.v of Signilicant Accounting Policies (Continued)

Sale of qoods

Revenue liorn the sale of gtxrds is recognized uhcn the significant risks and re*'ards of

ounership have becn translbrrcd to the bulc'r. usualll on delivcry of the gotxls and rvhen the

amounl ot'rclcnue can he mcasured reliahll and it is probablc that the economic benefits or

service potcntial assrxiated with the transaclion rvill llow to thc cntity.

lntcrest income

lntcrest income is accrued using the elli:ctive licld method.'l'he efl'ective;-ield discounts

cstimatcd lLture cash rcceipts through thc cxpectcd lilb of thc llnancial asset to that asset's

nct carrying arnount. 'l'hc method applics this yield to the principal outstanding to dctermine

intercst incomc each pcriod.

ii) Revenue from exchange trrnsrctions

Dividends

Dividcnds or similar distrihutions nrust he recogniz-ed *'hen the shareholdcr's tlr the

cntit) 's right to reccir r' pa! mcnts is cstablished.

Rental income

Rental incclme arising tiom opcrating lc'ases on invcstmcnt properties is accountcd lbr on

a straight-line basis over thc lcasc terms and includcd in revcnue.

h) Budgct information

The txiginal budgct lbr l-Y 2018-1019 sas approved b;- the National Asscmbll.

Subscqucnt revisions or additional appnrpriations uere madc to the approrcd budget in

accordance with specitic approvals liom the appmprialc authoritics. 'l'he additional

appropriations arc added to lhc original budget b1 thc entity uJxrn rccciving the rcspective

approvals in ordcr to concludc the linal budgct. Accordingly. thc cntity recorded no

additit>nal appropriations ol'on the l0I ll-20I9 budgct.



T

I
I
T

T

T

T

I
t
t
T

I
T

T

T

T

T

T

I
T

T



Pr

T

I
I
I
I
t
I
I
T

I
t
t
I
T

T

T

t
I
T

I

Olftce of the direcntr of puhlic proseculions Slaff Mortgage and Cur Loon Sc'heme
Reports end Financial Statemenls
For the ycar ended June 30. 2019.

NOTES TO THE FINAN('IAL STATEMT:NTS (Continuetl)

Summar-v of Signilicant Accounling Policies (Continued)

'l he entity's budgct is prepured t'rn a difl'ercnt basis to the actual incomc and e'xpcnditurc' discloscd

in the linancial statemcnts. 
'l-hr.' linancial staterncnts are prepared 0n accrual basis using a

classillcatitrn bascd tln thc nature ol'cxpenscs in thc statemcnt ol'l'inancial pcrlirrmancc. whcrcas

the hudgct is prepare.d on a cash hasis. Thc amounts in the llnancial statemcnts \\erc rccast liom

thc accrual basis to the cash basis and rcclassilled by' prescntation to bc on the samc basis as the

approued budget. A comparison ol'hudgel and actual amounts. preparcd on a comparable basis to

thc approvcd budgct. is thcn prcscntc'd in the slaterncnt ()l'comparison ol' budgct and actual

aln()unts.

lrr addition to thc llasis dillbrencc. adjustmcnts (o arnounts in thc'linancial statemcnls are also

madc for tJifferenccs in thc ltrrmats and classificalion schcmcs adoptcd lbr the prescntation of the

llnancial stalemcnts and thc approvcd budgct.

n statemcnt to rcctrncile thc actual rmounts ()n a c()nrparahle hasis included in the statemenl ol'

comparison of hudget and actual amounts and thc actuals as pcr the statcment ol' financial

pcrltlrmance has bccn prcscnted undcr pagc 9 trl'thcss llnancial slatcmcnts.

c) Taxes

(lurrenl income tax

('urrcnt income tax asscls and liabilitics lor thc currcnt pcriod urc mcasured at the amount expcctcd

to be recorcrcd ,iorn or paid to thc ta\ation authoritie:\.'fhc tar rates and lar larrs uscd tcl compute

the amount are thosc that arc enaclcd or substantivcll enactcd. at thc reporling datc in the arca

rrhcrc thc l:ntit1 operates and g('ncrates tarablc income. ('urrent income tar relating to itcms

rccognized directll in nct asscls is rccognizcd in nct assets and not in the statcmcnt trt'flnancial

pcrlbrmuncc. lvlanagcment periodicalh cvaluates positions taken in thc tar, rcturns rrith respcct to

.sitrralions in which applicable tar regulatitlns arc sub.lcct to inlcrpretation and cstablishes

provisions s here approprialc.

1
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Of/ice of the dlrector d puhlic prosec'utions Staff lllortguge ond Cur Loan Scheme
Reports and Financial Statements
For the vear ended June 30. 2019.

NOTES TO THE FINANCIAL STATEM[:NTS (Continuerl)

Summary of Significant Accounting Policies (Continued)

Deferred tax

I)ctcrrcd tax is provided using thc liabilitl mcthod on lemporan ditl'ercncc's betucen thc tax bases

ol'assets and liabilitics and their carr,r.ing amounts lirr llnancial reporting purposcs at the reporting

datc.

[)cl'crred tax liabilitics are recognized tbr all taxahle tcmporary ditl'crcnces. exccpt in respect of

taxablc temporar) ditTerences associated rrith inrcstmcnts in controlled cntitics. associates and

intcrests in .ioint \cntures. rrhcn the timing o[ thc reversal ol'the tcmporar] dillbrences can be

conl.rollcd and it is probahle that thc ternporar) dillercnces r,r'ill nol revcrse in the lirreseeable

lirture.

I)etbrrcd ta.\ asscts arc recognizcd lirr all deductihlc temporar) dill'crences. thc carrl lirrward of

unused tar crcdits and an1 unuscd tax losses. l)eferrcd ta\ assels are rccognized to the e\tent that it

is probable that taxablc prolit rvill be availablc against which thc deductible temporary differences.

and thc carry lirruard of unused tar crcdits and unuscd tan lcrsscs can be utilized. cxcept in respect

ol'deductible temporan dill'erc'nccs asst'rciatcd $ith in|estmenls in controlled r'ntities. associates

and intcrcsts in joint ventures. dcferrcd la\ asscts are recognized onll to the cxtent that it is

probablc that the temporar) dill.rrcnccs will rcversc in thc lirrcsccablc luture and taxablc profit will

bt'arailable against *hich the tcmporar) dill'crenccs can bc utilizcd.

I'hc carrling arnount ol'dcll.rrcd la\ asscts is rericrred at each rcporting date and reduced to the

c\tent that it is no longer probahlc that sutlicicnt taxable prolit sill bc available to allou allor part

ol'the deferrcd tax asset lo be utilizcd. lJnrccognizcd dcl'errcd tax assets arc rc-assessed at cach

rcprlrting datc and arc re.cognizsd to lhc' e\tcnt lhal it has br.'comc' pmbable that futurc ta\able

prolits nill allorv thc del'errcd ta\ asset to be rccorcrcd.

Dct'errcd ta.\ assets and liabilitics are measurcd at the ta\ rates that are cxpected to appll in the

-r,car whcn thc asset is realized or the liabilit;- is scttled. bascd on tax rates (and tax laws) that have

been enacted or substantivcll enacled at the rcporting datc.

l)clbrrcd tax rclating to itcms rccognizcd outside surplus or dcflcit is recognized outside surplus or

dclicit. l)cferrcd tax items are rccognizcd in correlation to thc underlling transaction in nel asscts.

Dtl'errcd ta\ assets and dell'rred tar liabilitics arc olliet il'a lcgalll cnlbrccable right cxists to set

oll'currcnl tar assets against currL'nt incomc tax liabilitics and thc del'crred taxes relate to the same

taxable cntit) and thc samc ta\ation authorit).

l3
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Olftce of lhe dlreclor of public prosec'utions Stolf Mortgoge and Cur Loan Scheme
Reports and Financial Stalements
For the 1'ear ended June 30. 2019.

NOTES TO TIIE FINANCIAL STATEMENTS (Continued)

Summsrr-- of Signilicant Accounting Policies (Continued)

Sules ta-r

['ixpenses and assets arc rccognizcd net of thc amount ol'sales ta\. e\cept:

i) When the sales tar incurred on a purcha*- of assets or services is not recoverable from the

taxation authoritl . in rvhich case. thc sales tar is recognizcd as part of the cost ol'

acquisition of thc assct or as part of thc cxpensc itcm. as applicable

ii) When receivables and payablcs are stalcd with thc amount ol'sales tax included

The nct amount ol'sales ta\ recovcrahlc lrom. or palable to. the taxation authoritf is

included as part ol'rcccivables or payahlcs in thc statcment ol'llnancial position.

d) lnvestmelt properf"

lnlcstmenl pr()penics are measurcd initialll at cost. including transaction costs. Thc canling

am()unt includcs the rcplacement cost ol'conrponents ol'an existing investnrcnt propcrty at the

timc that cost is incurrcd ilthe rccognition crilcria arc met and cxcludes the costs olda1"-to-

da1 maintenancc ol'an invcstmcnt propen).

lnvcstmenl propea acquircd through a non-cxchangc transaction is measurcd at its lair value

at thc date ol'acquisition. Subsequc'nt to initial recognition. invc'stment propenies are measured

using the cosl lnodel and are dcprcciated ()vcr a 30--rcar pcriod.

lnvestment properties arc derecognized eithcr when thel'have been disposcd of or whcn thc

invcstment propert) is;rrmancntll uilhdrasn ['rom usc and no luture economic benefit or

scrvicc polential is expected tiom its disposal. 'l'hc ditlerence between the net disposal

pnrcceds and the carrling amount of thc asset is rccognizcd in thc surplus or delicit in the

pcrirld ol dc-rccognition.

'l'ranslbrs arc made lo or t'rom invcslment propen) onll uhen thc'rc is a change in usc

t4
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Ollice of lhe direcktr of puhlic' proseculions Stalf Morlgage und Cur Loun Scheme
Reports and Financial Statements
For the 1'ear ended June 30, 2019.

NOTES TO THE FINANCIAL STATTIMENTS (Continued)

Summary of Signilicant Accounting Policies (Continued)

e) Properq', pltnt and cquipment

i\ll propcrtl . plant and equipmcnt arc slatcd at cost less accunrulatcd dcpreciation and

impairment losses. ('ost includcs expenditurc thal is directll' attributable to the acquisition

o[the itcms. When signiticant parts of propertr. plant and oquipment arc required to be

replaccd at intervals. the entitl rccognizcs such parls as individual assets *ith spccitic

useful livcs and dcprcciatcs thcm accordingly. l.ikcwise. whcn a maior insprcction is

performcd. its cost is recognizc'd in thc carrling anrount of thc'plant and equipmcnl as a

replacemcnt if the recognition criteria arc satisfied. All other repair and maintenance costs

are recognized in surplus tlr dclicit as incurred. Where an assel is acquired in a non-

cxchangc transaction lirr nil or nominal considcration the asst't is initialll measurcd at its

lhir value.

f) Leases

J--inance lcases arc lc.ascs that lransfer substantialll all olthc'risks and henetits incidental

to ouncrship ol'the lcase.d itcm to thc F.ntit). Asscts held under a l'inance leasc are

capitalized at the commencerncnt of thc lcase al thc lhir value ol'the leased properry or. if
Iorrcr. at thc prcscnt raluc ol'the lirturc minimum leasc'pa1 ments.'l'he Entity also

rccognizcs the associated lcusc liabilitl at the inception ol' the lcasc. The liability'

recognizcd is mcasured as thc present value tll'thc luture minimum lcasc payments at

initial rccognition.

Subsequcnt to initial recognition. leasc pa1 mcnts are apportioncd bctween finance

chargcs and reduction of thc lcasc liabilitl so as t() achievc a conslanl rate of intcrest on

the n:maining balancc of thc liability. l;inance charges are recognized as ljnance costs in

surplus or detlcit. An asset hcld under a linance lc'asc is deprcciated ovcr lhc uselul lilb of

the ossct. [Jowever. il' thcrc is no rcasonablc ccrtaint] that the [:.ntity will obtain

ou,nership ol thc' asset b1.' thc cnd ol' thc leasc tcrm. the assct is depreciated over the

shorlcr tlf'lhc estimatcd usc'lirl lil.; ot'thc assct and thc lease lcrm.

Operating leases arc lcascs that do not transl'cr suhstantially all the risks and benefits

incidental to ouncrship ol'thc lcased ilcm to thc Entity. Opr-rating le'asc paymcnts are

t5
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Office of the director of puhlic pnxeculions Staff tltortgugc and Car Loun Scheme

Reports and Financial Statements
For the year endcd Junc 30,2019

rccognizcd as an operating erpcnse in surplus or deficit on a straight-linc basis ovcr lhe

lcase lcrm.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounling Policies (Continucd)

S) lntargible assets

lntangiblc assets acquircd separatell arc initialll rectlgnized al cost.'l-he cost of

intangiblc assets acquircd in a non-exchangc transaction is their l'air valuc at thc datc of

the exchange. l-ollouing initial rccognition. intangible assets arc carried at cost less any

accumulated anrortization and accumulated irnpairmcnt losscs. lnternally gcncratcd

intangible asscls. excluding capitalizcd devclopment cosls. arc not capitalizc'd and

crpenditurc is rcllcctcd in surplus or dcl'icit in thc pcritxl in shich thc crpenditure is

incurred.

'fhc usclirl lifb ol'the intangiblc assets is assessed as cilher linite or indefinitc

h) Research anrl development costs

I he lintity cxpcnses rcscarch c()sts as incurrcd. l)evelopmcnt costs on an individual

project arc recognized as intangiblc assets uhen thc l:ntit1 can demonstratc:

i) l'he technical fbasibility ol'completing thc asset so that thc' asset will be available

for usc or salc

ii) Its intention to complcte and its ability to usc or sell the assct

iii) llos thc assct rrill gcneratc luture cconomic bc'nelits or rrvice potcntial

iv) 'l'hc availahility ol'resourccs ttt cotnplcte thc asset

v) 'l'he abilitl to measure reliabll the erpenditttrc during development.

l-'ollouing initial rccognition of an asset. thc assel is carricd at cosl less an1 accumulated

anrortizalion and accumulatcd impairment losses. Amonization ol'the assct begins when

dcvclopnrcnl is complete and thc assct is arailablc lirr use. lt is amortized ovcr the period of

cxpcctcd tulure bc.neflt. l)uring the period ol' dcvelopmenl thc asset is tcsted for

irnpairmcnt annualll sith an1 impairmcnt losscs rccognizcd immcdiatell in surplus or

de l'icit.

l6
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Oflice of the direclor d public' proseculions Staff Mongoge ond Car Loan Sc'heme

Reports and Financial Statements
For the year endcd .Iune 30, 2019.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Su m m e r.r,- of Sign ifica n t Accou n ti n g Policies ( Conti n ued )

i) Financial instruments

a) F'inancial assels

Initial recmnition and measurement

Financial asr,ets \rithin thc scopc ol IPSAS 2t) Ijinancial lnstruments: Recognition and

Measurcmenl are classified as linancial asscls at fair valuc through surplus or detlcit. loans and

reccivables. hcld-to-maturitl inrestmcnls or a\ailablc-fbr-sale financial asscts. as appropriate.

'thc l:ntity detcrmincs the classitlcation ol'its linancial asscls at initial recognition.

Loans and receivables

Loans and ncceivablcs are non-derivative llnancial assets sith flxcd or dcterminable pa1'ments

that arc not quotcd in an active market. r\licr initial mcasuremcnt. such llnancial assets are

subsequentll' measured at amo(izcd cost using thc cll-ectivc inlercst method. less impairment.

Amorlized cost is calculated by taking into account an1 discount or premium on acquisition and

l-ecs or co$s that arc an integral part ol' the clll'ctivc interest rate. l-osses arising liom

impairment arc recognized in the surplus or dclicit.

Held-to-maturitr'.

Non-derivativc t'inancial asscls uith fixed or detcnninahlc palments and f'ixed maturities are

classilied as hcld to maturit) rrhen lhe Entitl has thu positivc intention and abilitl to hold it trr

maturity. Aftcr initial mL'asurcmcnt. held-to-maturit) invcstments ore measured at amortizcd

cost using thc. clTectivc intcrcst mcthod. less impairment. Amorlizcd cost is calculatcd b1 taking

into account any discount or prcmium on acquisition and l'ecs or costs that are an inlcgral part of

thc cl'll'ctivc intercst rate.'l hc losscs arising liom impainrrent are recognized in surplus or

dclic it.

t7
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounling Policies (Continued)

lmoairment of financia! assets

'l'he Entit-r, assesses al each rcporting date whether there is objective evidence that a linancial

asset or an cntit) ot' linancial assets is impaired. A llnancial asset or a entit) of financial assets

is dcemed to be impaircd il. and only il. there is oh.iectivc cvidence ol'impairmcnt as a result of

one or more c.r'ents that has occurred aflcr the initial recognition of the asset (an incurred'loss

c.vent') and that loss cvent has an irnpact on the cstimatr'd luture cash flows of the linancial

asset or thc cntiR ol'linancial assets that can bc rcliabll cslimated. Evidence ol'impairmcnt ma;"

include thc lirllou ing indicators:

i) 1'he. deblors or an entitr ol'dehtors are expcriencing signilicant tinancialditliculty.

ii) Dc'lault or dclinquencl in intcrcst or principal palmcnts

iii) I'hc probabilitl' that dcbtors $ ill enter banl*ruptcy or other financial reorganization.

iv) Ohservablc data indicatcs a mcasurablc dccrcasc in cstimatcd luturc cash flous (e.g..

changcs in arrears or cconomic c()nditions that corrclale with dcfaults)

b) Financial liabilities

Initiel rocosnition end measurement

l-'inancial liabilities sithin thc scopr'ot'IPSAS 29 arc classified as linancial liabilitics at fair

value through surplus or dellcit or loans and borrowings. as appropriate. The F-ntity

dc.termines the classification of its linancial liahilitic's at initial rccognition.. All flnancial

liabilitics are rccognized initialll at lair valuc and. in thc case of lt>ans and krrrowings. plus

directll attributable transaction costs.

Loans and borrowins

After initial recognilion. intcrest bearing loans and bonorrings are subsequently measured at

amonizcd cost using the elltctive intcrcst mcthod. Cains and lossr:s arc recognized in surplus

or dcficit uhen thc liabilities arc derccognizcd as *cll as through the elTective interest

tnethod amortization proccss. Amortizcd cost is calculated by taking into account any
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Ollice of the tlirector of puhlic prosecutions Stall Mortgage und Car Loan Scheme

Reports and Finencial Statements
For the yea r ended June 30.2019

discount or premium on acquisition and l'ces or costs that arc an integral part of the cfTective

intercst ratc.

N()TES TO THE FINANCIAI. STATI,MENTS (Continued)

Summery of Significant Accounting Policies (Continued)

j) Inventories

lnventory is measurctl at cost upon initial recognition. 'l'o thc extcnt that invenlory was rcceived

through non-cxchangc lransactions (lirr no cost or lbr a nominal cost). the cost olthc invcntory is

its lair l'aluc at the date of acquisition. ('osts incurrcd in bringing cach product to its prescnt

locatitln and conditions arc acc()unted lbr. as lirlloss:

i) Rau matcrials: purchasc cost usinS thc scighted avcrage cost method.

ii) Finished gotxls and nork in progress: cost ol'direct materials and labour and a

proFx)rtion of manutacturing ovcrheads based on thc normal operating capacity but

cxcluding borrowing cttsls.

Atler initial rec()gnition. inventorl is nrcasured ut the lorrcr ol'cost and nct realizable value.

lftruevcr. to the crtent that a class ol'inventorl is distributcd or deplol'cd at no charge or lirr a

nominal charge. that class of invent()r) is mcasurcd at thc lou'er of cost and current replacemcnt

c()sl.

Ncr realizablc value is the cstimatcd selling pricc in thc ordinar; course of tlperations" less the

estimatctl costs ol'complelion and thc' estimatcd c()sls ncccssar) to makc the sale. exchangc. or

distribution.

lnventories are recognized as an expense whcn dcplot'ed lbr utilization or consumption in the

ordinary course ol'opcrations ol'the I:ntit).

k) Provisions

Provisions are recognized rrhc'n thc Entitl has a prescnt obligation (legal or constructive) as a

result tll'a past evenl. it is probable lhat an outflo$ of rcsourccs emkrdling ecr;nomic bc'nefits or

servicc potcntial sill bc rcquircd lo scttlc the obligation and a reliable cstimate can be made ol'the

arnount of thc obligation.

\\'here the l:ntit1 expccts somc or all ol'a prtrl'ision to be reimbursed. tbr example. undcr an

insurancc c(mtract. the rcimhurscrnenl is rccognized as a separale assel onll $'hen the

l9
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Ollice of fie director of public prosecutions Staff Monguge und Cur Loun Scheme
Reports and Financial Statements
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rcimburscmcnt is virtualll certain. 'l'hc crpcnsc rclating to an) provision is presentc'd

statement ol' l'inancial pcrltlrntance nct ol'anl rcimhurscment.

NOTES TO THE FINANCIAL STATEMENTS ((--ontinued)

Summery of Slgnilieant Accounting Policies (Continued)

in the

l) Contingentliabilities

-l'he 
Entity dcrs not recognize a contingent liabilitl hut discloscs details t'rf an1 continScncies in the

nolcs lo thc linancial slatclnents. unlcss the prssibility ol'an outllo*' of rcsources cmbodying

cconomic bcnclits or scrvicc p,tltential is rcmotc.

m)Contingent assets

lhe Entitl d()cs not recognize a contingent assct but discloses details ol'a possible assct uhose

csistence is contingcnt on thc occurrcncc or non-occurrence ol'onc or morc uncertain futurc cvents

not sholll uithin the control ol'lhc l:nlit) in thc notes lo thc linancial stalcments. ('ontingent

asscts are assr-.ssed cttntinualll t() cnsurc that dcvelopments arc appropriatell'retlected in the

ljnancial statements. ll'il has bccomc virtually ccrtain lhat an inllow ol'econotnic henct'its or

scn,ice potcntial uill arisc and thc assct's value can bc mcasurcd rcliabll . thc asset and thc related

revcnue are rc,xrgnized in the tinancial statementli ol'thc period in shich thc change occurs.

n) Nature and purpose of resenes

I'he Entity crcates and ntaintains rcscrvcs in terms ol'specitic rcquiremenls.

o) Changes in accounting policies and estimates

'l"he Entity rccognizes thc ell'ects ol'changcs in accounting policy' retrospcctively. Thc cll'ects of

changes in accounting policl are applicd prospcctivcl\ il'relrospcctive application is impractical.

20
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Ollice of the dire<tor of public pnxecutions Stalf Morlgrye und Car Loun Scheme

Reports and Financiel Statements
For thc year erdcd .lune 30,2019.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Slgnificant Accounting Policies (Continued)

p) Employee benefits

Retirement benefit olans

-l'hc l:ntity providcs rctirement bcnclits for its crnplolces and dircclors. Deljncd contribution plans

are posr{mplo1 mcnt benefit plans under which an c'ntit1 pa1 s lixc'd contributions into a separate

cntity (a firnd). and will have no legal orconstruclivcobligation to pay furthercontributions if the

lund docs not hold sull'icient asscts to pay all cntplolcc bene t'its rclating to emplo,vcc servicc in thc

current and prior p-riods. 'l-hc contributions trl lirnd obligations fbr the pa1ment of retircmcnt

tx'nc'llts are chargcd againsl incontc in the l car in u hich thel bccome pa1'ablc.

I)clincd benelit plans are post-cnrplolment bcnelit plans othcr than dellned-contribution plans.

lhc dcllned bcncllt lirnds arc actuarialll r'alucd tri-annuall.r on lhc projectcd unit credit mcth(xl

basis. Deficits idcntitled are rccovcrcd through lump sum palments or increased future

conlributions on p()portional basis to all participating cmploycrs. 'l'hc contributions and lump sum

pa! mcnts reducc thc post-emplor rncnt benetlt obligation.

q) Foreign currency transactions

'l ransactions in lilrcign currencics are initialll acc()untcd tbr at thc ruling ratc ol'exchange on thc

date of the transaction. l'rade crcditors or dehtors dcnominatcd in tirreign culrcnc) are reported at

thc slatement ol'l'inancial posilion reporling datc by applying the exchangc rate on that date.

l:rchange dilll.rcnces arising lionr thc settlerncnt ol'creditors. or liom the reporting of creditors at

rates ditlerent liom those at rrhich thcl rrere- initialll rec'ordcd during the Jrcriod. are recognizcd

as income or expcnses in the pcriod in uhich thcl' arise.

r) Ilorrowing costs

llorron'ing costs arc capitalizcd against qualili'ing asscts as part of pruperty. plant and equipment.

Such borrowing cosls are capitalizcd over the period during rvhich the asset is being acquired or

constructcd and borrouings havc hccn incurrcd. ('apitalizalion ccases uhcn crtnslruction tlf thc

assct is completc.. l"unher borrorr ing costs arc chargcd lo the statcment of financial performancc.

2t
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Ollice of the dlrector of puhlic' prosecutions Stalf lllongage and Car Loan Scheme
Reports and Financial Statements
For the I'ear ended June 30. 20t9.

NOTES TO THE FINANCIAL STATEMIINTS (Continued)

Summarl of Significant Accounting Policicx (Continued)

s) Relsted partics

'Ihc Entity rcgards a rclatcd part) as a perspn or an entitr sith thc abilitl to exert control

individually or.iointll. or to cxercisc signilicant inlluence over thc l:ntit1 . or vice versa. Members

ol-kcy managemcnt arc rcgarded as rclalcd parlies and comprise thc dircctors. the CEO and senior

managers.

t) Sen'ice concession arrangements

The Entit_r anallses all aspccts of sen icc conccssit'rn arranBements that it cntcrs into in determining

the approprialc accounting treatmenl and discklsurc requirements. ln particular. uhere a privatc

part1, contributcs an assct t() the arrangement. the' ['.ntity' recognizes that assct lvhen. and only whcn.

it controls or regulatcs thc services the operator must provide togclhcr with the asset. lo whom it

must provide thcm. and al tvhat price.

ln the case ot'assets tlther than 'uhole<rl:-lile' assets. it controls. through orrnership. benelicial

entitlement or othcnrisc - an1' signilicant rcsidual interest in thc assct at the end of thc

arrangement. Any assets so rccognized arc mcasurcd at their fair value. 'l o the cxtent that an assel

has been recognizcd. thc Entity also rccognizcs a corresponding liahility. adjusted by a cash

ctlnsideration paid or rcccived.

u) Cash and cash equivalents

Cash and cash cquivale.nts comprisc cash on hand and cash al bank. short-term dcposits on call and

highly liquid invcstmcnts with an original maturily of three mtrnths or less. which are readily

ctlnvertible to known amounts of cash and arc subject to insignilicant risk ol'changes in value.

Bank account balances include amounts hr.'ld at the Central Bank ol'Kcnla and at various

commercial banls at thc cnd of thc linancial 1car. lror the purposes ol'thcsc linancial statemcnts.

cash and cash equivalcnts also include short tcrnr cash imprests and advanccs to authorised public

olJicers and/or institutirlns rrhich werc not surrcndcrcd or accounted fbr at the cnd ol'the t'inancial

ycar.

11
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Ollice trf the director of puhlic' prose<'ulions Stulf Mortgage and Cur Loan Scheme
Reports and Financial Statements
For the 1'ear ended June 30. 2019.

NOTES TO THE FINANCIAL STATEME:{TS (Continued)

Summary of Significant Accounting Policies (Conlinued)

v) Comparative figures

Where necessar) comparali!'c ligurcs lirr thc previous llnancial 1'car havc becn amended or

rcconligured to conlilrm to thc rcquircd changcs in prescnlation.

n') Subsequent events

'l'hcrc have been no evcnts subscquent to lhe l'inancial lear end with a signiticant impact on

the llnancial slatemcnts for thc rear ended June 30. 20 19.

5. Significant Judgments rnd Sources of Estimation Uncertainty

'lhc preparation of thc'[:ntit1's linancial statements in conlirrmitl nith IPSAS requires

lnanagement to make judgmcnts. sstimatcs and assumplions that allect thc rcported amounts of

rcvcnues. e\penses. asscts and liabilitics. and the disclosure ol'contingent liabilities. at the end of

thc rc.porling period. Honc'r'er. unccnainl) about these assumptions and cstimatcs could result in

outcomcs that require a matcrial ad.iustrnent to the canl ing amount of thc asset or liability affected

in luture periods. State alljudgements. cstimatcs and assumptitlns made

Estimates and assumptions

'l'he kc-l assumptions conccrning thc tuturc and othcr ke1 sourccs ol'estimation uncerlainty at the

reporting date. ttrat hale a signilicant risk ol'causing a material adjustment lo the carrying amounts

of asscts and liabilities uithin thc nc\t llnancial )ear. arL'dcscribcd ttclos.'thc Entitl'based its

assutnptions and estimates on pararnctcrs available shen thc consolidatcd llnancial statements

\r'erc prcparcd. Horvcver. cxisling circuntstances and assumptions about luturc dc'velopments may

changc due to market changes or circumstances arising bey-ond the control of the Entity. Such

changes arc reflectcd in thc assumptions when they occur. IPSAS I .140

2i
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Olftce of the dlrector of public prosecutions Slaff Mongoge ond Cor Loon Scheme

Reports and Financial Stetements
For the year ended June 30, 2019.

NOTES TO THE FINAI\ICIAL STATEMENTS (Continued)

Significent Judgments and Sources of Estimation Uncertainty (Continued)

Useful lives and residuel values

The useful lives and residual values of assets are assessed using the following indicators to inform

potential future use and value from disposal:

a. The condition of the asset based on the assessment of experts employed by the Entity.

b. The nature of the asset. its susceptibility and adaptability to changes in technology and

processes.

c. The nature of the processes in which the asset is deployed.

d. Availability of funding to replace the asset.

e. Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the information

available.

Provisions are measured at the management's best estimate of the expenditure required to settle the

obligation at the reporting date. and are discounted to present value where the effect is material.

24
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NOTES TO THE FINAI\CIAL STATEMENTS (Continued)

I. INTEREST INCOME

2. LOAN ADMINISTRATIVE EXPENSES

3olo Commissim to the Bank 3 r8.36e

Interest income from car loan (3%) 892,141 r38.706

lnterest lncome from Mortgage loans (3%) 2.227,399 179.663

Other interest income

J,l19i540 3lrJ6eTOTAL

3.1 19.540

TOTAL 3,119F40 3rrJ6e

25
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Otftce of the dlrector of public prosecuilons Stalf Moagage ond Cur Loon Schenu
Reports and Financial Statements
For the year ended June 30,2019.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

3.CASH AND CASH EQUMLENT

Totel

4. PRINCIPAL PAID

Princ recovercd (car loan)

5. CURRENT PORTION OF LONG TERM RECEIVABLES

Mortgage

Totrl

132,03qE0t I t 10,646J04

6,251.222

Car

Consolidated Mortgage Account

Consolidated Loan Account 4 t .345,505

e0.693.303

3 t,389.283

79.257.021

889.2E3

207.02tPrincipal recovered ( Mortgage loan) 3.036.282

9287,504 1,096J(MTOTAL

4.t67.4047.894,724

3.624.199 t.803.440

I1"5tt,923 5,970,E44

26
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6. LONG TERM RECEIVABLES STAFF MORTGAGE AND CAR LOAN

Mortgage

Totel

7. TRANFER TO REVOLVING FUND

t. LOAN DISBURSED

Totrls 62,t95,(X)0 65,450,fi)0

.I
rl
rl

52.500.000

_i2400.090
43.450.000

rl
IT

rl
rl
I

I

T,l
'r

r6.943.3 t2Car 25.759.770

4 t.439.539

106"142J69 58Jt2,t52
E0.682.499

22.500,000Staffcar loan

52.500,000 I 22.500.000Staff mortgage l-oan
75,000,(x)0 l?5,000,000Totels

_]8.7e!:Q
44.250.000Staffmortgage Loan

Staffcar loan

27
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Ollice ol the dlrector of public prosecutions Stalf Mortgage ond Car Loan Scheme
Reports and Finenciel Stetements
For the yeer ended June 30, 2019.

APPENDIX l: PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summEry of issues raised by the cxternal auditor. and management commenls

that were provided to the auditor.
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Otftce otthe dbector of puhlic proseculions Stolf Monguge ond Car Loon Scheme

Reports end F'inancial Statements
For the yeer caded June 30. 2019.

APPENDIX II: INTER-ENTITY TRANSFERS

Total

O1a

Administrator

Namc: Mr. Noordin IVl. Heji. CBS, O(;W

Dete: >r\rr\r-,u1

75.000,000
__-!_

The above amounts have been communicated to and reconciled with the parent Ministry

aa

J.1.r-L=
Hcad of Acc"ounts Chairpcrson of the Fund

Name: Zuwena Zainrbu Name: Mru. Dorces Oduor, EBS, OGW

Date: ) \\rr\'rt'z') D",", > r\,r\1 ., L1*

Break dorrn of Transfers from the Oflice of the director of public prosecutions

a.

FY 20t8n0t9
Recurrenl Grants

Indicete the FY to which
lhe amounts rclate

Benk Statement

Dute
I tt.o2.lotgSta[car loan 20t8-2019

Amount (KShs)

22.500.000

20t8-20te52.500.000StalT Loan I 8.02.2019

2e
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I)cc- I ll l.ll lAN NJl:ltl 1t.72.1.t8

Jan-I(,1 I-II.I,\N NJI-RI I t.777..It
Iich- l() I.ll lnN )Ul,ltl 21.n.l t.9l
\lur- I 9 Lll l;\N NJI:ltl

t.ll t,\\ \Jt:lU
ll.tttt(r.51
l t.e.l t ll
I l.()96.()8

--rud2
\lar-19 t.lt.lA\ \Jl.ltl
Jun-19 ilt.lA\ \Jl.lil

J.^\fl.s ol,t \lx)
ll.(|5 t.07

Jul- Ilt 1.1.7{9.t) I

Auq- llt JA\tIS ()l'l'Nl)o t.r.tt I I .78

Scn- llt JA\tl:S ()l't \lX) l.t.lt7l.8I
( )et. I lt JA\ilis OPt ',NI)( ) 2.1.915.99

Nrrr-lll JA\tl:S OPt:.\..l)O 1.1.99E..1j

l5.0tt0.tl.1l)cc-18 JA\ll:S ()Pl'NI)o
Jun- l t) JA\iliS Ol'l rNlX) 25. 123.{ I
l:ch- l9 JA\ll;S ()l)ll\t)o l-i. lll(r.29

Mar- l() Jn !llis ol,tlNt)o 25.2:19.26

Apr- 19 JAMI:S Ol'( lNlX) 25.1 t 2.18

lrtar - l t) Jn Mtis ol,uNlx)
Jn Mlls ol,(lNI)()

2 5..i 75.66

Jun-19 25.{.19. t 0

Jul:l l,l llll)[N Wn N(il:('lll
llll)llN WnN(;L('lll

l
I ll.(,(ttl.tllAuu-lll

Scp- lli tllt)liN \\'AN(;1.('l ll 1lt.055._i6
( )ct- I ll lll l)l:N \\'/\\(;l:('l ll

llll)l:N \\',\N(;l ('l ll
I8.702.(X)
I lt.7.llt.75Nor-lll

l)cc- lll
.l.rn- 19

Bil)ti\ \\',\\(;1.('l ll ut.7es.6l
Itll )l:\ \\'.'\\(il:('l ll

I ch- I() Itl I )l:\.' \\,\\( ;1.('l I I lll.81r9.71
eJ6.9.l

ilt.98 l l8
\tar- l9
r\nr- l9

lIt)t;N \\,\\(;11('l ll
llll )l:\.. \\',\\( il:('l ll

\tar - l() BIt)1. N \\',\\(il:t l ll 19.(1.1 1.75

Jrrn-19
t-llt

llll)l:N \\.\\(;l t'l ll t 9.079.32

I l. I "17..1(rM,\tt!' KI\\'l ,\
Aup- l tl It..\]lY KI\\'1 ,\ 11.16J.-r{)

Scp- I 8 \1,\l{Y Kl\\'t',\ il . l9.r,l l
Oct- Ill !1,\ltY KINYt',\ I t.l2 l.l0
Ntrr-lti ITAI{Y KINYI'I\ I t.2{e.25
[ )cc- I ll MAI(Y KINYI'I\ t 1.277.17

J:tn- | 
(,) !vL\l{Y KINYt'A I t.305,57
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\

l'ch- | r,tAtrY Kl\\'l ,\ I l.l-13.81

\lar- | 9 \IARY Kl\..\'l ,\
\1,\ltY Kl\\'t ,\
\IARY Kl\\ t .\

I r.i62. t7
r t.,190.57Apr- 19

\lar-l9 I l.{ 19.05

Jun- I 9 TI,\IIY KI\\'I'.\ I l.J-l 7.59

6l .ll7{.76Jul-l tl
r\ul.t- lll

I )( )l{(';\S ,\l )t ( )l(
lx)l{('/\s Al)1 '()l(

lx)lt('n s Al)t'()l{
lx)lt('n s,\l)ll()l{
lx)l(('Ali,\l)t ()lt
l)( )lt('As ,\l)l '( )l{

62.029.{5
62. I 8{.52Scp- ltt

( )ct- I ll 62.119.98
61.,195.tt.1
(r1.652.07

Nrrr-lll
I )cc- l li
Jirn- | 9 l)()l{('AS /\l)t'()l( 61.1108.7t)

lrcb- | 9 I)( )l((',\S ,\l)t ( )l( (r2.965.71
('.1.11.1. l.l\lar- I 9 l)( )lt(',\S ,\l)l ( )l(

,\nr- l9 lx)lt(',\s Al)l ()lt 6-1.1$11.t15

\trrr - l9 l)( )lt('As ,\[)t '( )l( 6_i..139. l5

Jun- I 9 l)()lt('r\S J\l)l ( )ll (ri.597.75

Oct- 1 8 lvtll.l.l('llN I Kl(il'ltlr\ 22.8 1 6.32

Nov- 18 l\4ll.l.l('t:N I KI(it'l{lA 22.871.36

l)cc-l I lvlll.l.l('l:N I KI(il rltlA 22,910.54

Jan-19 MIt.l.l('l:N I Kl(il rl(lA 22.e8't.8'l

l:ch- I 9

llar- I 9

Mll.l.l('liN'l' Kl( il rl{lA
r,flt.t.t('t.N t Kl(it rtUA

23.045.-14

23. I 02.95

_ Anr.l()
\l:rr - I 9

Mll.t.l('l:N I Kl(il'l(lA ti. I 60.7 I

r'ill t.t('1.\ I Kl(;t rl{l.\ ll.2 I 8.61

Jun- l(.) 2.i.276.66
( )ct- I ll Sll VISlIl{ lllt'(} :.1.203.0.1

srr vt.s I I.R I lll ( )
1 1.0.t

sil.\'t.sil l{ lllt () l:r._l l9.l()
sil \'t slll( lllt () -177.{9

slt.\/t slll( lllt () :-i.{l5.9.1

Nrrr-lll
I)ce- I 8

Jan- I 9

I ch-19
Ilar- l9 Sll VlrSlll( lllt ()

slt.vl s I I l{ 'l llt '( )

2i.{9.t.51

-- 

,\pr- 19

\lar-l9
Jun-19

13.551.26

Sll.Vlls I l:lt I I lt l( ) 2i.612.15

SILVT:S I lrlt'l I lt J( )

n-l('l l( )l,AS lvlt I l t ;Kl I

2l (r7l.l8
6l .1r75( )ct- I ll

Nor-l ll N l('l l( )l.r\S ttll ' I t :Kt I

Nl('l lol.,\S l\lt lt Ktl
62.029

I )cc- l ll 62. I 85

Jan-l 9

l'cb- 19

Nl('l l()1.,\S \ll lt'Kt' 6l.l.l()
Nl('l l( )l.r\S \lt I t 'Kt 61.{96

\ltr- I 9 NI('ll()l ,\S \l(:l t'Kl: 62.652

-- 

r\Pr- l 9

__ __*_\!u.:
Jrrn- | 9
( )ct- l tl

NI('ll( )l.r\S \ll I t Kt 61.8()9

Nl('l I( )1.,\s \lt I I t 'Kt 
'

(r2.966

\l('ll( )l r\S \lt'I t Kl 63. I 2l
JA\ll S ()(it \ll 21.201.0.1

Nor-l t Jr\tll;S (Xit \-Jt 23.261 .0{

l)cc- I ll Jn \,tl;S ()(;tl\Jt
JnNll,li(xitlNJtl

23.3 I 9.20

21..377.1e
21.415.9{

Jan- I 9

lrch- I 9 Jn i\41:S (Xit lNJt I

Mar- 19

--- 
/\p"].l
\lar-|9

Jn lll:S ()(;l rNJl I 11.494.51

Jr\\ll:S(Xitl\Jt 2,1.553.26

JA\ll s ()(il \Jt 2-1.(r ll. l5
Jun- I 9
()ct-18

J/\\ll.s ()(it \Jt
J( )\'('lr \\ ,{\(i.\l{ll

21.67 t l r
1.1.103.0{

\or-Ill J( )\',('l \\ .\\( i,\l(l l.1.l6l .()-l

J( )\',('l \\.\\(i.\l{l 9 :()

J()\'('l \\,\\(;,\l{l I 1.1.I l'l..1t7
l)cc-lt

----_ 
Jan-l()

___ lrch-19
l\lar- 19

J( )\'('1. \\',\\(i.\l{l: 15 9{
Ii.19.1.5.1

Apr- 19 551.26
2t.6tl.r5

J( )\',('l \\.,\\(i..\ttI
J( )\'('l: \\ r\N(iz\l{l:

\,1 -19 J ( )\'( 'l: \\',\ N ( i /\ l{ I
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Jun- | 1) J( )\'('ll \\'r\N(i,\l(l; 23.67 1. l n

( )ct- I tl J t iS l l lS O('l ll:\( i( ) 16.212. I .l

Nov- l tt
l)cc- I ll

JtiSlt)S(X'l ll:N(i() 16.282.73

Jt1SlllS()Cl ll:N(i() I 6.-12.1.4.r

Jarr- I 9 Jt !S l t lS (X'l ll:i\(i()
Jt'SItlS(X'l ll:\(;()
Jt's I t's ( )('lll.\( ;( )

J( Slt'S(X'ltl:\(;()

I (r.l (r.l.l 5

lich- l') I 6.{05. I 6

16..t{6. I 7\t:rr- 11)

Anr- l() 16.{tt7.2lr

Ilat - l() JLis't t;s o(:lll:\(;( )

JUS t US (X'llliN(i( )

L( l('n s l'n Nt il

t6.5211 50

Jun- l() 16.569.lt]

Jart- | I 19.3t5.86

l:ch- l9 I 9.38.1.10

\lar- l() Ie..tIt 60

Anr- l9 l9..llr I .l5
\lar - | t) t.t'( ,.\s l,\\t I

t-t'(',\S l ,\\t rl

\\'llSl.l:\' \llll :N\'.'\

19.-sl9.e5

Jun-l() l9 78.77

2.1.1().].0.1J:rrr- I 9

Irch- l t) W[Sl.llY Ml]tiN\',\
N I st.t.\' \il)t ,N\',\
\\'l sl.l \' \il]t 'N\'..\

23.26 t .0.1

illrr- l9 2l.l I e 20

r\pr- I 
(,1 1.1..177 .19

\lar-I9 \\'l,Sl.l \' \llit N\'.'\ 23..t-15 e.t

Jun-I() \\ t st L\' \llll \\'.\ l-i.{9.1 5.1

.\nr- l () \t,\lt\' ,\S,\\',\ t 7.7tt8 ee

Itlr-l9 \IAIT\',\S,\V,\ I 7.81.1.{ 7

Jun- |() lltAl(Y r\Sr\VA t7.It78.05
45.632.6.1Anr- 19 Jt[)lIilnYt_lt\,tn

IVl:rr - 19 JUI)l ill AYlr!\lA 45.746.71

Jun-l() Jl't)il 1 1 ,\\'Ll\lA
Sl lll{l.l:\' KllJt I

Sl llRl.l:\' Klllt I

{5.861 .0e

Jrn- I 9 l.l.l.t I .10

l'cb- I 9 I {.16(r.77

l\1ar- 19 SI llltl l:\'Klllt l

Sl llRl.l:\' KIIlt l

14.i0l.{.1

Anr-19 I{.llll.20
Ma1- l t) Sl lll{l.l:Y Kll}tl'l 1.1.1 7.1.().t

Jun-ll) sl lll{l.l:\' Kll}1. I l' 14..1t 0.9 t

7 I 40505.9e9

{ I J{5.506.00
B.r\K 51.1 I t lll:\ l ll rl l\( t
( .rslllr(x)x R r\]i ll \1. \\( l

Jt.55{.086.00
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As A'r J0TII JUNU,20t9

RUPtI8t.r('Ol'KUN\',A

BANK RECON('It,IA1'ION- [IORTGAGF:
Strtion .... .. ...

llrlencc as per Bank (lcrlificrte
l,ess _

l. Pe.r'ments in (-rsh Book not ye(

recorded in ll.
( [ Inpresenlcd

2. Rcceipts in Bnnk Slalemcnts not

9t

s,J00,000.00

yct rccordcd in Cash liook
Add_

J, Prymcnts in llrnk Sutcment not

yet recorded in Cash llook

2,18r,J29.00

J.500,000.00

{. Rcccigrts in Cesh Eool not y?t

recordcd in llnnk Stnlements J,2.t.1,J02.62 6,?4J,J02.62
90,69J,J02.62Benk Behncc rr ('ash Book

I Ccrtify thrt I hrvc verified thc Bank Belancc in the Crsh Book with the Brnk Strlemenl

rnd thrt thc rbove Rcconcilirtion is (brrect.

Rccr,ncilcd t1 '-l.l.l.l.l...... M.or,i *.. ..... sig.niltur " .G,e-. tl,rc . (!/.1 /r.--,*u

Aprrr,*ctl t. -lu.v:5.:,* 1^1;1\h. signr,,,,....\\ \ ... tl.,,.b\-\\).&).,-) L
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,1, I
t rl
1. t
rI

:{O'l'l}.. BrINK AS J0'rll JLlNt:2019
\()

lr.. BANX NOT (:,tsllltooK
cil .i\0.

IN CASII ]IOOK

__ l.!![r \uol NT

llllli\N A'l'Ol)(, 5.100.0(n.00

lrA l'1. l. ,r ltot'NT
l,lll\('11,.\1. Rl ( l ll,l

ANN KAJIIJI

NOT IT BANK STATI:iTENT
to

t s..\\ Nl'A\\'llt..\ Kt Rt (i,\
t S.'\\ \\'/\\\ ll{.t Kt l(t ( r.\
I:SAN NI'A\TIRA KI Hr c,i
l \.\\ \\"\\\ ll{.\ Kl l(l (;\
t s,\\ \\',\\\ lll,.\ Kt I{t ( i \

st \,\\ \\'.^\\ llt.\ Kt ltl ( i \
sl \.\\ \\',\\\ ll(..\ N( l(t r, \
sr,\.\N N}',A\\llrA Kl l(l (r \
st s \\ \\'.\\\ llr.^ Kt ltt ( 

' \
st \,\\ \\'..\\\ ilt,\ ht l(t (, \
st'sA\ N\'.\\\ ll{A Kt lll ( i \
st \ \\ \\' \\\ ll{.{ Nl Rt (, \
st;s..\\ NY,\\\ lltA Kl ]tl,( ; \
sl's.,\\ N\'.,\\\ IRA Kl',Rt (i\
st s.\\ \\',\\t llu\ Kt l(t ( i

JA('Oll lln R I(|NYI KIlll: I

JA('()lr lr,\R l( )\Yl Kllll I

JA('Olr lrAR ll rNYl Kltll' I

JA(',OlI lrAR l()\Yl Kllll I

JA(()lr lt\Rl()\Yl Kllll I

JA( ()lt lr,\R lr )NYl KlBl I

,\( ()lr lt \lt l()\\'l Kllll I

1.,\('()lr n\ltl(r\\'l Klltl I

A('()ll ll/\lt l()NYI KIlll I

J,\r'( )tt lr..\lt l( )\\'l Kltll I

,\( (,lr lt,\lt l( t\\'l Kllll I

A(.Olt lr.\l( l(,\\'l Kllll l

I l\l) \ll \\'.\( ll()
IlNl);\ll\\'.\( ll()
l.l\l).\ll \\' \( I l( )

!_]\P.\il !j\1 ll() _
I I\l),\ll \\"\( llo

l t.l ?9

P .r t't.l: A}IOI NT

I PA\ }.}:

l
30.45e,57

9l
r 2.25

30.6E11.78

10.765.50
10.84?.{2

30.e 19.52

.i0.99(r.

I1.074.31
I l.l 00

3 t.!2r.88
I r.107.95

3l 186.22

_1 t..t64.69
ll 543.35

I t.t 17.il
ll t4J.6l

II 1.40

I t.229.41
7.48

I 1.285.63

I t.ll
I t..142. t 2

I t..!70,48
I t..1e8.9t
r t.{2?..10
I l,.t 97
I 1.4E4

I t.5t-1

7096
79t.8{

31
96

lg.rr.t7.7l

I

LI
II

rl

II
r' I

t
I
I
I
I

J..\( Olt lt \R l(,\\'l Kllll I

..\('( )lr Bi\R l( l\\'l Kllll I

.^('()lr lt.\lt l( )\YI Kllll I

J,\( ( )lt lt.\R I(,\\'l Nllll I

A('( )ll lt,\tt l( )NYl hlltl I

i

!

t
l

--+ 
-

-+ --

I

I
l

I

,\il()l'NT

1500,000.00_

lt t7 3.47

,I,YMENTS IN CASIIBOC
DATI:

2t).03.2(r l9

DATT:
t0 0{ 2019

NKY}IT:NTS IN
I'ATE

08. 10.2018

taECItP'rS IN CASIIB(X)]
DAT}:

Apr- lll
Mar- lt
Jun- ltl
Jul- llt

Aug- ltl
Sr'p- I tl
()ct- I t

Nor'- lf
l)cc- I ll
Jan- I t,

Fch- l(,)

\'tlr- 19

Apr- l9
Vav- 19

Jun- | 9

l;cb- I ll
Mar-ls
Apr-18

Mar- l lt

Jun- I t
Jul- l I

r\ug' I tl

Scp.l ll
( )ct- I tl

l.-or- I ll
l)cc- I 8

.lan- l9
ljch- I 9

N'tar- l9
.'\pr- l(,
\lar-I9
Jun- l')
Apr- l ll
Mar-lll
Jun- lll
Jul- 18

Aug- l ll 19.e97.58
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a

Scp- I 8

Oct-I ll
!(ov- I lt
I)cc-lE
Jan- I 9

ljcb- I 9

Mar-19
Anr- 19

\ln.l9
Jun- I 9

Jul- l{l
Aut-l ll
scp- | 8

Oct-I ll
\or-IR
[)cc- I ll
Jln- 1 9

l:cb- | 9

llllr- I t)

Apr- 19

N,lur - I 9

Jun- I 9

Aur- lll
Scp-l ll

I 4.691.8EOct-Itl
Nov- 1 8

l)cc- I 8

--..|-__
+

__+--

Jan- I 9

l:cb- | 9

Itar- I 9

r\pr- l 9

Mar'-19
Jun- I 9

Aus- lt
Scn- ltl
( )ct- I tl

Nor- lt
I )cc- I tl

Jan- l9
I ch- l.)
\lar- I 9

Apr- 19

lr'tar. l9
Jun- I 9

Jul- l ll

l.l.9lr-1 90

I 5.22e 88

15.26?.95Aug- l 8

I J.306. I 2Scp-l t
15.34.1.39()ct- I ll
15.3E1.75Nor-Itl

l)cc- I li
Jln- | 9

l'ch- I 9

illar- I 9

r\Dr- I 9

Mar - 19

Jun- I 9
+-

Jul- I tl

Aus- llt

I

i
ti

I
l

i

i
.l

i

Ir-i

i

I")
I

I

I

I

I

t

I

i,l

I-'l
I,t1l

I
I
I
I
I
t
I
I
I

I ll(l),\l I \\'.\('l l()

l.l,r" I ),\l I N YA('l l( )

l.tNI)All NYA('ll()
t.t\t),\ll \\'A( ll()

20.047.57
20.097.69

t 47.r)3

20. I 98.30

21t.2$.42
20.350 17

20.{01.(N
51.05

lo.50l lI
785.73

9t0. I9
50.03{.e7
J0.160 05

50.2115 .r5

J0.4 t l.l7
5()-5.17. l9
5().661 51

5().790.20

50.e t 7. l7
5 l.0rl.l.{6
5 I .172.08

11.620.68

1.r.657.2{

I 1.730.61

t{.767.4{
36

r 1.E4 I .37

I {.lt7t.d7
l{.e t J.67
t4.95?.e6
14.990 3{
11.-167.tt I

73

2.t.{te.t(t
5 t.()1

2.1.(r I 2..1()

1.r.67.t 9l
I.t.7-15 61

24.797..t6

2{.85e {t
24.92 t .60

- - --1--
--.-.-L--

I INI).\ll NYA('llo
l.l\l),\l I \\',\('l l( )

It\t),.\1t\\'A( ll0
I tNt).\llNYA( ll()
l.l\l).,\l I |\.-\',,\( l l()
LlNl).,\lI \,t',\( Il(,
l,Al l \1.\l\A Nl)l;|\lo
l'..\t I \t \l\,\ \l)1.\l( )

t,,\t I \1.\l\A \l)l .\lo

i

I

l,',\t'l . \1.\t\A \l)1,\.t()
l"\( I \l \l\,\ \l)l \t(,
l',\ t 'l \1. \ l\,\ \ l )1 . \l( )

1,,\t'l \1.\l\A \l)1,\l( )

t,,,\l 1 \l \l\.\ \l)1,\l( )

t' \l l. \1.\l\A \l)l \l()
l_!rL)l,r r r4-]ft2Ll! L _
I"\t l. \1,\l\.\ \l)l \l()

-_- -!-

l, l 1 \lAl\A \-l)l \l()
Nfltil/\ll N( iAl{l
\ilR1,\\l \(;,\Rl
tvllttlA\'t N(iARl
r\ilRtA\t N(i^lll
\,IIRI,\\I \(;ARI
\ilt{t,\\l \(iAI{l
\'il1{1.\\l N(inRl
\lllU,\\l \(;ARl

_---+

1r
\ilt(1,\\l N(;Al{l
\ilRtA\t N(i^lil
\ilR1.\\l \(iARl
\1.,\l(\' \\\ \l\1",\\(il

I
I
I
t

1l'i

1r,ll
Iil

\'t.\l{\' \N\ !\t\\",\N(il 1

\1.\t{\' \\\ \l\\,'\\(il
rLlr I l\ \ \,t\\'.\\(;lI

\t.\l{\,,\\\ \t\\'.\\(;l
\t,\t{\ \\\ \l\\.\\(,1
\1,\lt\ \\\ \l\\.\\(il
\1,\l{\' \\\ \.1\\"\\( il
\t.\R\' \\\ \t\\',\\( il
\t.\ lt \ .\\\ :\l\\'A\-( ;l

t\tAIt\' \-u N N{W,\N( il
\\il Kl_sIIROJll \l).\
\\'ll Kl.s l1 R olll:i\l),\
\r'il.Kl s I l:R oJlliNI)A
\\'n.Kt \II R OJlt.\l)A
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lcn

lil 4t) I 'l'' lr I

,,, rr, Ltlc I ;i.l ,I '' , '

,\'lrtl.iil!e rr, 'il
p(' llr)X rrt! ', (,r,'(llr I'l.ulULlt

t-l r,'t,.1 /0.J 0lLi l0t)
i .,riIr i ] ,.'rr.l :Dl 016-lii1

Er,r.r'lr l,'llrt:rt r rrr:5oltrl,tted bank.ccrm
wrrw r rrrrsolrdited h,rnk.rom

l$rt' -\11qtrst. 3(133

Y<rrrr Ref: ODPP I 4 / 13/ 2/ 2

'l'he l)cptrry Dircclor, Ccntrll l;ectltt:r tlorr Scn'tt:t's,

Offrce oI the l)trccrtrr oi Ptrblic Proscctttions,

i).O []ox io7(1l 'ocllIl(1.

r.{;\lROBl.

[)c:rr Srr.

REF: CERTIFIQATE OF BANK BALANCE AS AT 30'06'201e

l(efcrcncc ts mldc lo votlr ]cttelhtt:cl 2"r August 3t)22'

'fhe accoult detlds as "t i()rh June 3{rl9 wcre :rt fol],,rvs:

.,\sset liittancc

,\ccotrt"rt

Funcl l00l l2r)t)000o08

[jrntl cnCloscd hefcu,rth thc banll .rtatcmcllts ls per <leta Provttk'<l rtlrove

Yours I'eith ftrlly

?-

I

)
Balencee

30.06.2019

e8 at

4

I

I

I

I

I
I

I

1

i
i.

rl

I

t
]L

N Maina

i\g. I lcatl 1rf (.rrqrorirtc [];rrrkin11

Account Tlpe

91 ,43n,329.00Agcrrcv accounl

CurencvAccount No

l00t 1209000007 KIl.S

Account Name

Mortgage

i8,554,086.00Agerrcy accountr{-:s

$i'
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Pilill O.rlo

lt$rr ld. i rl

Head office

oFFlcF of Tl-lL olHF-cTorl oF Putlt'lL

:i,);l! oo1(rr'

TJRts

Ki:NYA

STATEMENT OF ACCOUN T

Branch Stalomont Pege

lle,rrt olftcl lol 2

Numbsr C urrrncy

l00r r209000007 Krs

Typo ol Accounl Period

A'il N 01-J\rl-20II .lO-Jun-20 l9

8E,550,000.00 cR
Opening Balanco

OPP SIAFF
MORTGAGE LOAN

O MARYANNE
l\,lY.r^NGl
NEG FEE

RTGS
ANNE NJERI

r $19824

TRANCHE.
MORTGAGE OISB
r.!lRlAM lvAvilRA
l.iGARI lvllRlAM

RA NGARI

IGAGE AJC

r00r251 €BAY
MASWAI

CHERUTO
MASWAI

,.IC MAKULI
}IILLARY ISIAHO

0307201
654t2

000/1 624/ 1

8i1 2.400,000.00

86 r 50.0c0 00cR

83.750,00c 00cR

73.750.000 00cR

70.2s0.0c0 00cR

60,250.000.00cR

54.650.000.00cR

51.650.000.00cR

49 250.000 00cR

16 750.000 00cR

42 750.CC0 00CR
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