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Acronyms and Definition of lGy Terml
A. Acronyms

AIE

AC

DCC

IPSAS

FAM
N6.CDFB
N6-CDF
NC.CDFC
NSCA

PFM

PMCs

PWD

FY

Authority to lncur Expenditure
Audit Committee
Deputy County Commissioner

International Public Sector Accounting Standards.

Fund Account Manager
National Government Constituencies Development Fund Board
National Covernment Constituencies Development Fund
National Government Constituency Development Fund Committee
National 5ub-County Accountant
Public Finance Management
Project Management Committees

Persons with Disability
Financial Year

B. Definition of Key Terms

Fidudary Management- Members of Management directly entrusted with the responsibility
of financial resources of the entity.

Comparative Year- Means the prior period.

lll



Nalional Government Conslituencies Development Fund (NGCDF)
Gilgil Constituency
Annuol Report and Finoncia lSlalementsfor The Year Ended June 30,2025

2. l<ey Conrtituenry Informatlon and Manatement
(a) Background informatlon
The National Covernment Constituencies Development Fund (N6-CDF) formerly
Constituencies Development Fund (CDF). is established under the N6-CDF Act 20l5
(amended 2023). The Act is a successor to the Constituencies Development Fund (CDF) Act
of 2OO3 which initiated the Fund and its subsequent amendments,/reviews of 2OO7 and 2013.
At the cabinet level. N6-CDF is represented by the Cabinet Secretary for the Treasury, who is

responsible for the Fund's general policy and strategic direction.

IV

Mandate
The mandate of the Fund as derived from sec (3) of the N6-CDF Act, 2015. is to:

a) Recognize the constituency as a platform for the identification, performance. and
implementation of national government functions.

b) Facilitate the performance and implementation of national government functions in all
parts of the Republic pursuant to Article 6 (3) of the Constitution;

c) Provide for the participation of the people in the determination and implementation
of identified national Sovernment development projects at the constituency level
pursuant to Article l0(2)(a) of the Constitution:

d) Promote the national values of human dignity. equity. social justice, inclusiveness.
equality. human rights. non-discrimination. and protection of the marginalized
pursuant to Article l0(2)(b) of the Constitution;

e) Provideforthesustainabledevelopmentof all partsof the RepublicpursuanttoArticle
lO(2)(d) of the Constitution;

f) Provide a legislative and policy framework pursuant to Article 21(2) of the Constitution
for the progressive realisation of the economic and social rights guaranteed under
Article 43 of the Constitution:

g) Provide mechanisms for the National Assembly to exercise oversight over the
performance of exclusive national government functions at the constituency level as

provided for under Article 95 of the Constitution:
h) Authorize withdrawal of money from the Consolidated Fund as provided under Article

206(2)(c) of the Constitution;
i) Provide mechanisms for supplementing infrastructure development at the constituency

level in matters falling within the exclusive functions of the national government at
that level in accordance with the Constitution:

il Provide a framework for citizens-led development to assist the national government in
planning and prioritizing the use of its resources;

k) Create a harmonious relationship between citizens and the national government and its
officers in local development;

l) Provide a platform for citizens' participation in service delivery:
m) Build local accountability and transparency in the use of resources; and
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n) Provide for a public finance iystem that promotes an equitable society and in particular
expenditure that promotes equitable development of the country by making special
provisions for marginalized groups and areas pursuant to Article 2Ol(b)(iii) of the
Constitution.

Vision
Equitable Socio-economic development countrywide.

Mission
To provide leadership and policy direction for effective and efficient management of the
Fund.

Core Values

l. Transparency and Accountability
2. Professionalism and lntegrity
3, Commitment and Teamwork
4. Neutrality and Objectivity
5. Timeliness and Excellence

6. Advocacy for Citizen Participation
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Functions of NGCDF Commlttee
The functions of the N6-CDF Committee are outlined in section ll of The National
Covernment Constituencies Development Fund Regulations, 20.l6.

O) lGy Management
The NGCDF 6ilgil Constituency's day-to-day manaSement is under the following key
organs:

i. National Government constituencies Development Fund Board (N6GDFB)
ii. National Government Constituency Development Fund Committee (NCCDFC)

Fiduclary Management
The key manaSement personnel who held office during the financial year ended 30rh June
2025 and who had direct fiduciary responsibility were:

(c) Fiduciary Overstght Arrangements

1 AIE holder Miriam Naini
2 National 5ub-County Accountant Maurine Kemunto
3 Chairman NGCDFC

Member NCCDFC Jane Mwaniki

\l

The Audit Committee of the N6CDF Board provides overall fiduciary oversight on the
activities of the N6CDF C,ilgil Constituency. The reports and recommendations of the
Audit committee, when adopted by the NGcDF Board. are forwarded to the
Constituency Committee for action. The Board forwards any matters that require policy
guidance to the cabinet Secretary and National Assembly Select committee.

No i Designation Name

Peter Chege
4
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(d) NGCDF Gilgll Constltuenqy Headquarterr
P.O. Box 524-20116

Next to the Mosque
C,ilgil. KENYA

(e) NGCDF Gilgil Constltuency Contactt
P.O. Box 524-20116

Telephone: (254) 72547 4123

E-mail: cdfgilgil @.go.ke
Website: www. n8cdf.go. ke

(0 NGCDF GllgllConstituenry Banken

1. 077O27719045 (Operations Account).
6ilgil National 6overnment Constituency Development
Gilgil Branch

P.O. Box 524-20116

2. 0770285186098 (Deposit account)

6ilgil NCCDF Deposit

6ilgil Branch

P.O. Box 524-20116

3. Bank C. Equity Bank

Gilgil branch
(A/l PMC Accountt are in Equity Bank)

(g) lndependent Auditor
Auditor 6eneral
Office of the Auditor General

Anniversary Towers. University Way
P.O. Box 3OO84

6PO 00100
Nairobi. Kenya

(h) Prlnclpal Legal Advlser
The Attorney General

State Law Office
Harambee Avenue
P.O. Box 40112

City Square OO2OO -Nairobi. Kenya

\II
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3. NGCDF Committee

I
I

eter Chege Njoroge
hairman

demlc Qualifications: Bachelors Degree

Experience: 7 Years

Hellen Macharia
Female Youth Representative

demic Qualifications: Bachelors Degree

Experience 7 Years

Hannah Njeri
Female Adult Representative

ic Qualifications: KCPE

Experlence: 7 Years

ale Adult Representative

osphat 6ituanja

demic Quallflcatlons: Diploma
Experience:2 Years

Female Adult Representative

ane Mwaniki

demic Qualificatlons: KCPE

Experience: 7 Years

Y t

Name Details

,<> <.
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ames Leken

o-opted member

Academic Qualifications: KCSE

rk Experience: 2 Years

O
David Mwaura
ecreta ry

Academic Qualifications: KCSE

Experience: 5 Years

braham Kanini

PWD Representative

demic Qualifications: KCPE

Experience: 2 Years

DCC

illy Cheboi is the DCC C,ilgil Constituency.
n ex-official member of NCCDF
ommittee

FAM

iriam Naini is the Fund Account Manager
ilgil Constituency, an ex-official member
f NCCDF Committee

I
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Peter Chege Njoroge
Chalrman, GILGIL NG-CDFC
The N6CDF Cilgil presents the annual financial statements highlighting our financial
performance and the impact we've collectively achieved in the fiscal year 2025/2025.This
report reflects the efforts and the strategies the management has employed to ensure
realisation meaningful development across our constituency. Over the past financial year.
The NGDFC 6ilgil together with Project Management Committee have ensured development
agenda is achieved by ensuring prudent use of public funds in pursuit to ensuring the N6CDF
Slogan 'Maendeleo kwa wote".

During the year 2024/2025. Cilgil N6-CDF had been allocated Ksh. 17g.441.g54.OO.
However, Ksh' 131,000,000.00 was received from the N6-CDF Board, which is equivalent
to 73o/o of the total budget. Furthermore. there was an opening balance of Ksh.
10,519.441.43 and a rollover from financial year 2023-2024 of Kshs. 23,OOO.OOO.O0 .The
total amount available for the fiscal year amounted to Ksh. 164,519.441.43 which is a
significant decrease from previous financial year.
The projects undertaken by the 6ilgil N6-CDF committee in FY 2024/2025 are spread out
across four key priority sectors; Security. Education and Environment. Further these projects
seek to promote social equity. economic empowerment, and sustainable development.

\

4. NG-CDFC Chairman'r Report
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The original budget and the allocation per seclor are as indicated on the pie chart below:

Original Budget

Oo/o , 0o/o 1Vo 3Yo

, Employee costs
. Committee expenses
. Use of Goods and Services
. Other Government Units Certified Works
. Other Grants and Transfers
. Digital Hubs Expenses
. Acquisilion of Assel
. Other Payment

Budget utilization of various projects 5ector is as indicated below

Budget against Utilization

Funds Pending Approval

Other Payment

Acquisition of Asset

Digital Hubs Expenses

Other Granls and Transfers

Other Government Units

Use of Goods and Services

Commillee expenses

Employee costs

- 50,000,000 100,000,000 150,000,000

r Utilization r Budget

I
b
I
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f
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KEY ACHIilEMENTS
l. lssuance of Bunary Fund

Kshs 51,956.882.00 disbursed by the board was allocated to bursary which was disbursed to
needy and deserving cases depending on the level of need. Vetting of the applicants was
done using a vetting form that had been designed by the office. The applicants were classified
depending on the level of need and those that were very needy; mostly the orphans and
vulnerable families were awarded the fund. This has ensured seamless learning of the
students without being sent home for school fees which has in turn contributed to their
improved performance.

2. Completlon of ongolng ProJects

The committee has committed to give priority to complete all the ongoing projects by
allocating more funds to complete them. The funds to complete have been disbursed after
the financial year.

Some of successful projects that were handed over are as indicated on the photos below;

i). Construction of lchool Admlnlstration Block
The administration block constructed has ensured effective service delivery since the citizens
do not have to travel long distances looking for service.

There is also increased motivation of the chiefs due to good working environment. This has

enhanced service delivery and in turn ensured social order in the society
lncreased enrolment has also been witnessed in the school since most of the learners prefer
institution with adequate learning facilities.

xlt
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EMERGING ISsUE5

The following are iome of the emerging issues that are experienced during the year:
I. Demand for more clarsrooms for Junior Secondary School

The introduction of the Junior Secondary School through the CBC Education system
has brought a lot of preisure to the existing facilities in various primary schools. There
is need for construction and equipping of new classrooms and laboratories to
accommodate the students.

2. lnflatlon Rates

With the current economic position where the rate of exchange of Kenyan shillings to
dollar continues to rise, there has been an increased in the cost of construction
materials. Hence those projects that were submitted to the board before inflation may
not be completed with the original budgeted cost necessitating need for variations and
additional funding.

IMPLEMENTATI oNcHALLENGES AND SOLUTIONS

Many projects delayed due to the late disbursement of public funds. We hope that
this will improve to enable us do the projects in time. We have been however able to
utilize the funds adequately as they are disbursed by the Board
There is also a challenge in the education funds set for bursary. The number of needy
students is many compared to the available funds for the same. However, we have
been able to create synergy with the county Government and other donors to ensure
that there is no double funding on the same and enable most of the needy students
get scholarships. We also wish to increase the amount allocated to bursary funds in
the coming financial years.

Non acknowledgement of bursary has been a challenge. we have been able to
disburse combined cheque to those schools that are closer or where students are
many in one school and this has enabled us get a few Bursary Acknowledgement
Receipts and hence meet the requirements set for the same.

The Board should therefore ensure timely release of funds. The N6-CDFC Cilgil is also
committed to ensure release of funds within 30 working days upon receipt from the
Board.

The office has been engaging courier services to deliver cheques to the institutions who
ensure that they acquire acknowledgement receipts once they deliver. This has enable
us to always achieve above 9Oo/o acknowledgement.

Peter Chege

CHAIRMAN NG-CDF COMMIfiEE

a

a

a

a

xlll
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5. Statement of Perforrnance against Predetermined obJectives for F-fio24/25
lntroduction
Section 8l (2) (f) of the Public Finance Management Act, 2012 requires that, at the end of
each financial year, the Accounting Officer. when preparing financial statements of each
National Covernment entity in accordance with the standards and formats prescribed by the
Public Sector Accounting Standards Board includes a statement of the national government
entity's performance against predetermined objectives.

a) lncreased transition rate from primary Schools to secondary schools and from secondary
school to tertiary through award of bursary to the needy and deserving cases ensuring
their smooth learning as well as improved performance.

b) lmprove Learning through Construction of new classrooms and other infrastructure such
as laboratories. dining hall, as well as renovation of existing classrooms in various schools
to ensure good environment for learners with an aim of improving performance

c) lmprove Security in the Constituency through construction of AP Lines, Chief & Assistant
Chief offices and refurbishment of existing ones. This will also ensure that there if
improved service delivery to the constituents by taking the services closer to people.

inst itution s

e) lmprove academic performance in schools through construction and equipping of
laboratories in various schools

f) Ensure smooth learning in improved environment in schools through refurbishment of
dilapidated classrooms in primary schools

g) Motivate students to perform and enhance competition through purchase of buses to the
best performing schools as a learning resource

Progresr on the attalnment of Strategic development obJectlves
For purposes of implementing and cascading the above development objectives to specific
sectors, all the development objectives were made specific, measurable, achievable. realistic
and time-bound (SMART) and converted into development outcomes. Attendant indicators
were identified for reasons of tracking progreis and performance measurement: Below we
provide the progress on attaining the stated objectives:

The key development objectives of Gilgil constltuenry 2023-2027 plan are to:

d) lmprove standards of learning through construction of iO Dining Halls in various
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Educati

on

Sector Objective Outcome lndicator
lncreased

enrolment in

primary

schools and

improved
transition to
5econdary

schools and

tertiary
institutions

number of
usable

physical

infrastructu

re build in
primary,

secondary.

and tertiary
institutions

number of
bursary's

beneficiarie

s at all

levels

ln FY 2024/2025. we allocated
Kshs 49.87M to construct to
Completion and renovation of l7
schools .namely
DEB Pri. Kigogo Primary Sch.

,Kivulini Pri. Meli Pri.Nagum Pri,

North Karati Pri. Nyondia Annex
Pri, Olesultan Pri. Oljorai Pri.

Orkland Pri, St. Patricks Pri.

Tangisita Pri, Thome Pri. Echariria

Pri, 6ilgilTown Sec. Lake

Elementaita Sec. Morop Sec.

Mwega Pri, 5t. Paul Mbegi sec.

This has contributed to increase in
number of classrooms in the
financial year 2024/2025

Bursary beneficiaries at all levels
were as per the attached schedules

who were vetting and identifying
the needy and deserving cases

after
Security

To have all

children of
school

going age

attending
school

To enhance

security and

social order
within the

community

lncrease

security and

social order

No of
Chiefs &
Assistant

chiefs

Offices

constructed

Kshs 37.98 M has been allocated
to construct one (l) Chief office &
Purchase of furniture of another
one, two (2) Police posts. one (l)
Police Station and DCC complex &
furniture, in the financial year
2024-2025.

Environ

ment
To harvest

water and

enSure

availability
of clean

water in the
institutions

Availability
of clean and

safe water in
the

institutions

No. of
Tanks and
gutters

installed in
schools

N6-CDF shall disburse Ksh.

580.000 for purchase of three
tanks of 10.000 litres. two of
5,000 litres and planting of 1000
trees in five institutions.

Performance



6. Governance Statement

Background

The National Covernment Constituencies Development Fund Act 2015 (Amended 2016) in
section 43(1). (2). (3) and 57(1) and its regulations. provides for establishment of National
Covernment Constituency Development Committee (N6-CDFC) for every constituency.

Further. Section 5 (l) of the regulation states that the members of a Constituency Committee
provided for Appointment of under section 43(2) (b). (c) and (d) of the Act shall be selected

by a members of Constituency selection panel established under paragraph (4) upon an

occurrence of a vacancy in the Constituency Committee.

The officer of the board coordinated the process of nomination of the N6-CDFC for onward
forwarding to the board for appointment through gazette notice.

Section 5 and 6 of N6-CDF regulations provides for procedure for nomination of the five
members of the N6-CDFC as outlined in section 43 (2) paragraph (b), (c), and (d) of the
principal Act through a selection panel composed of:

i. One person nominated by national 6overnment official in charge of Sub County or
designated representative who shall chair the panel

ii. Officer of the Board seconded to the constituency who is be the secretary of the
selection panel

iii. Two persont one of either gender nominated by the constituency office (established under
regulations made pursuant to the parliamentary service act)

Further the NC'-CDF regulations requires that for one to serve aJ member of the N6-CDF
committee he or she must be (a) citizen of Kenya. (b) ordinarily resident voter of the

constituency, (c) able to read and write and communicate in English and Kiswahili. (d) meet

the chapter six of the constitution, (e) available to participate in the activities of the

constituency (f) for youth nominee he or she must have attained age of l8 years but below
age of 35yrs and (g) for persons with disability nominee must be nominated by a registered
group representing persons with disability within the constituency.

Appointment of NGCDF Committee
The N6-CDF Act 2016 on appointment of NC-CDFC members states; The members of a

Constituency Committee provided for Appointment of under section 43 of the Act shall be

selected by a members of Constituency selection panel established under paragraph (4) upon
an occurrence of a Committee vacancy in the Constituency Committee. Kenya 5ubsidiary

Legislation. 2O161951

(2) A vacancy shall occur in Constituency Committee upon commencement of a new
parliamentary term: dissolution of a Constituency Committee; rernoval of a member of a

Constituency committee: or the occurrence of a vacancy in a Constituency Committee.

\\ l

National Governmenl Consliluencies Development Fund (NGCDF)
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Annual Report and Financiol Statementsfor The Year Ended June 30,2025
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(3) Upon the occurrence of a vacancy in a Constituency Committee, the Board shall within
fourteen days, constitute a selection panel.
(4) The selection panel referred to in paragraph (l) shall consist of-

. one person nominated by the national government official in charge of the sub-county
or a designated representative, who shall be the chairperson of the selection panel:

o the Officer of the Board seconded to the Constituency who shall be the secretary to
the selection panel; and

r Two persons. one of either gender, nominated by the constituency office.
(5) The officer of the Board seconded to the Constituency shall within fourteen days of the
first meeting of the selection panel invite applications from persons who qualify for
appointment to a

Constituency Committee in accordance with guidelines issued by the Board.
(6) The selection panel shall. within fourteen days of receiving the applications under
paragraph (5). consider the applications and shall select five applicants taking into account
age. gender. special interest groups and regional balance in accordance with section the Act
(7) The officer of the Board seconded to the Constituency shall within seven days of the
selection Process referred to in paragraph (6) submit to the Board the names of the selected
candidates together with the report of the selection panel.
(8) The Board shall co-opt the person referred to in the Act to ensure equitable
representation in the membership of a Constituency Committee.
(9) The Board shall, in writing, request the clerk of the National Assembly to notify the
Constituency Office to nominate two persons of either gender. pursuant to section a3e)G)
of the Act and to forward the names to the Office of the Board seconded to the
Constituency.
(10) The Board shall submit the names of the seven persons selected from each Constituency
in accordance with the Act to the National Assembly for Approval.
(ll) The Board shall, within fourteen days after receipt of the names approved by the
National Assembly, appoint the members of a Constituency Committee by notice in the
6azette.
1952 Kenya Subsidiary Legislation. 2016

xvll
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I
I

Proccss

To facilitate this. the selection panel invited interested and qualified members of the public
for appointment to the N6-CDF committee. The panel invited through advertisement
publicized in churches. public offices notice boards and other public areas in the constituency.

l2 applications were received. The selection panel developed a short listing criterion which
enabled picking of the nominees. Two additional nominees were proposed from 6ilgil
Constituency Office as per section 43 of the NC-CDF Act. 2015.

Five best N6-CDF applicants were selected taking into account age. gender, special interest
groups and regional balance in accordance with section a3e)b)k) and (d) of the Act

Murindat

Nominee of the person nepresenting peron, with disability

Upon further consul tation with the panel and the constituency office, members agreed to
recommend for co-option by the N6-CDF Board as per section 43 subsection 2(g) as

s/N Name 6ender Ward

1 James Leken

5/N Name Category representation rMrrd

1 Josphat Cituanja Male (Adult) Elementaita

2 Peter Chege Male (Adult) Elementaita

Female (Adult)

4 Jane Mwaniki Female (Adult) C,ilgilTown

5 David Kariuki Male (Youth) Eburru Mbaruk

6 Hellen Waithera Female (Youth) Malewa

s/N Name Nomlnating
Organizatlon

Nature of physical

lmpalrment
\Xhrd

l lbrahim Kanini Short Stature Malewa

Male

xvl

Eburru Mbaruk

3 Hannah Njeri

National
Council Of
People Living

with
Disability
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Name Category Statutory hovision Under
NG-CDFAct

I Peter Chege Male Youth Representative

Josphat Gituanja Male Adult Representative Appointment Pursuant to
Section 43 (2)(b)

3 David Kariuki Male Youth Representative Appointment Pursuant to
Section 43 (2)(b)

4 Female Adult Representative Appointment Pursuant to
Section a3 Q)k)

5 Female Youth Representative Appointment Pursuant to
Section a3 Q)k)

6 Hannah Njeri Female Adult Representative Appointment Pursuant to
Section a3 Q)k)

7 lbrahim Kanini Representative of Persons

Living with Disability
Appointment Pursuant to
Section 43 (2)(d)

The list of the selected and recommended members was forwarded to the NC,

and were further gazetted through a gazette notice dated 21', May,2025.

The Gilgil NG-CDFC Members were gazetted as follows

CDF Board

t/N

Appointment Pursuant to
Section 43 (2)(b)

The First NG-CDFC in augural meeting was held on 3'd June, 2025.The members carried out
an election for the position of a chairperson and the secretary of the committee. The
following members were elected.

POSTTTON UUARD

I Peter Chege Chairman E leme n ta ita

David Kariuki Eburru Mbaruk

Roler and functloru of NGCDFC

The functions of the National Government Constituency Development Fund Committees
members as stipulated in N6-CDF Regulations 2016(ll) are;

i. Convene public meetings in every ward in the constituency to deliberate to on
development matters.

ii. Deliberate on project proposals and any other projects considers beneficial to
constituency.

iii. List of projects to be submitted in accordance with the Act to be submitted to the
Board and ensure that all proposed projects that are approved for funding meet the
requirements of section 24 of the Act.
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Secretary

Jane Mwaniki

Hellen Macharia
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lv Ensure formation of project management committees, opening of project accounts,
project implementation and closure of projects build the capacity of pro,iect
management committees and sensitize the Community on the operations of the Fund.
Ensure that all projects receive adequate funding and are completed within three
yea15.

Monitor the implementation of projects in accordance with the monitoring and
evaluation framework prescribed by the Board.
Submit financial statements to the Board within sixty days of the end of the financial
year to enable the Board comply with section 39(4) of the Act.
Recommend to the Board the removal of a committee member in accordance with
section 43(13) and (14) of the Act.

Enter into performance contracting with the Board on an annual basis.

VI

v

v t

IX

Removal of NGCDFC Members
Section 43(13) of the Act provides that a member of the Constituency Committee may be
removed from office on any one or more of the following grounds-

(a) Lack of integrity:
(b) 6ross misconduct:
(c) Embezzlement of public funds;
(d) Bringing the committee into disrepute through unbecoming personal public
conduct:
(e) Promoting unethical practices:

(0 causing disharmony within the committee:
(g) Physical or mental infirmity.

A decision to remove a member under subsection (13) is made through a resolution of at
least five members of the Committee and the member sought to be removed shall be given a

fair hearing before the resolution is made. ln Gilgil the N6-CDFC has not found any member
to have contravened the laid down regulations and law to warrant removal.

Trainlng of NGCDFC Members
ln the financial year 2023/2024 the N6-CDF Board organized training of N6-CDFC
members. During the training. critical areas such as public finance, projeA planning,
procurement. complaint management. performance manaSement were covered to equip
them with the prerequisite knowledge and skills to ensure effective and efficient management
of N6-CDF 6ilgil.
Ethlcs & conduct

Members of N6-CDFC are required to observe the following ethical issues

i. Confidentiality-the - members have a responsibility to ensure confidentiality unless in
situations required by law.

xx
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ii. Honesty and integrity-N6-CDFc memberi have a duty to declare any private interest
relating to their public duties and to take steps to resolve any conflict arising in a way
that protects the public interest.

iii. Leadership- N6-CDFC members should promote leadership in the constituency.

During the financial year 2024/2025 members of N6-CDFC 6ilgil adhered to the above
ethical issues.
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Disclose policy on conflict of lnterest

A member who has an interest in any contract. or other matter present at a meeting shall at
the meeting and as soon as reasonably practicable after the commencement, disclose the fact
thereof and shall not take part in the consideration or dilcussion of. or vote on, any
questions with respect to the contract or other matter, or be counted in the quorum of the
meeting during consideration of the matter. A disclosure of interest made shall be recorded in
the minutes of the meeting at which it is made. ln the financial year 2024/2025 no member
of NGCDFC 6ilgil contravened conflict of interest policy.

Risk management

Risk management has been integrated in the constituency operations through the following:
training of the N6CDF staff in their respective technical areas of service to ensure they carry
out their roles efficiently, training of the NC,CDFCs and the PMCs to equip them with
additional knowledge to carry out their duties efficiently within their mandates and
regulations. Embracing the Enterprise Risk Management system and attesting to monthly.
quarterly bi-annually and annually compliance and key risk indicators questions,

implementing audit findings and recommendations, adherence and compliance with N6CDF
act 2O15 and other laws and regulations to ensure an effective and efficient control system.

ensuring that NGCDFC members are actively engaged in the projects implementations and
overall fund utilization in the constituency, ensuring that the staff responsible for statutory
deductions are well aware of the due dates of remittance, allocating insurance fund in the
constituency budget, preparation of procurement plan. budget and Monitoring & evaluation
plan for the financial year. Conducting public participation within the prescribed time lines to
ensure the constituents are involved in project identification.
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7. Management Discussion and Analysis

N6-CDF 6ilgil received a total allocation of Ksh 725.245,608.3.l in the financial years
2O2O/2O21 to 2024/2025 out of which estimated 4Oo/o was allocated to education projects
in primary schools and secondary schools while average of 3Oo/o was allocated to bursary.
On the other hand, security and other sectors received 2Oo/o and l0olo respectively. The table
below shows annual allocation to the constituency in the past five years of operation.

s/No. Financial Year Apprwed Allocation
I 2024/2025 179.441.954.47
2 174.361.810.0O

3 2022/2023 145.O87.603.O0
2021/2022 r37,088.879.00

5 2020/2021 137.O88.879.31

773,069,126.78

Outstanding projects started and completed in the financial year
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8. Environmental and Surtainability Reportlng
To ensure sustainability of Cilgil NG CDF, the committee funds the following key sectors with
the following sustainable priorities.

Education and Training: Cilgil N6-CDF focus on human capital for constituency
development is entrenched in its strategy to support needy and bright students from
each ward of the constituency. The intention is to empower the constituents such
that in years to come, the beneficiaries at secondary school levels would have
transitioned to Tertiary institutions while those at tertiary level would have
transitioned to the job market as employees or employers thereby contributing
positively to the economic growth of the constituency. This strategy takes care of
both marginalised groups including girls and people living with disabilities.

b. Security Sector Support: Among its key pillars; NGCDF has security as a priority area
with intention to provide better working environment for the security providers
within the constituency as well a secure constituency. The strategy is to have a long-
term collaborative working approach that enhances community engagement in
security activities. This is aimed at eliminating crime and vices in the long run by
providing a better working environment for the law enforcement agencies while
collaborating with community in trust on matters of security.

c. Envilonment: The Constituency acknowledges that all its operation has an impact on
environment. cognizant of the sustainable development goals. the N6-CDF has

allocated part of its budget on environment conservation through activities such as

tree planting, water conservation, sensitization forums for agro-forestry as well as

best practices to reduce soil erosion.

2. Envlronmental performance

Environmental concerns. with an emphasis on climate change mitigation. are central to the

Sovernment's agenda. The recent amendment to the NG-CDF Act 2022, which raised the
allocation for climate change activities from 2o/o to 5o/o. reinforces the commitment to
addressing these issues through the N6-CDF Fund. ln the 2024-2025 financial year. 6ilgil
N6-CDF allocated Kshs. 580.000 for tree planting projects in three institutions within the
constituency. These efforts aim to enhance sustainability and contribute to environmental
conservation. aligning with the government's broader strategy to combat climate change.
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3. Employee welfare
We invest in providing the best working environment for our employees. Cilgil constituency
recruitment is guided by Employment Act. NCCDF Act and other regulations as issued from
time to time. ln line with the law and regulations. the Constituency offers equal opportunity
to all while adhering to the one third gender rule and special groups. We also Recognize and
appreciate of our employees for exemplary performance. The reward and sanctions system is

based on performance appraisal.

The constituency Promotes a healthy lifestyle and provides all employees with health
insurance cover through a reliable insurance Scheme. Employees are encouraged and
supported to continually build on their skills and knowledge. 6ilgil constituency invests in
capacity building programs for employees. These include courses on technical competencies
relevant to each employee and continuous sensitization on cross cutting issues.

The committee has a policy on safety in compliance with Occupational Safety and Health Act
of 2OO7, (OSHA) and has ensured the work environment is conducive for everybody in
terms of movement and accessibility within the office. The Constituency has also put in place
disaster mitigating measures including fire extinguishers and accessible escape routes in case of
emerSency.

4. Market place practices-

Gilgil NGCDF Constituency is committed to fair and ethical market practises.

The Procurement of goods and services is done through a transparent and competitive
bidding process that allows equal opportunities to all participants. We support local vendors
drawn from the constituency for purposes of uplifting them economically. Our ethical market
practises enJure the fund get value for money on all goods and services procured.

We are also committed to healthy relations with our suppliers which is enhanced through
organized sensitization forums that relate to the procurement legal framework and ethical
subject matters. We are dedicated to honouring all contracts and settling payments promptly.

NGCDF has put in efforts to ensure

a) Responsible competition practice by encouraging fair competition and zero
tolerance to corruption

b) C'ood business practice including cordial Supply chain and supplier relations by
honouring contractr and respecting payment practices.

c) Responsible marketing and advertisement

d) Product stewardship by safeguarding consumer rights and interest
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5. Community Engagements-

C,ilgil NCCDF has endeavoured to Justain community engagement through CSR as well as

appreciating our existence through engaging local contractors and suppliers when necessary.
We have also engaged the community through sports and community projects.

Public Participation in Project ldentification and lmplementation and Monltoring
The NG-CDFC deliberated on project proposals from all the wards in the constituency and
considered the most beneficial to the constituency, considering the national development
plans and policies and the constituency strategic development plan. The identified list of
priority projects, both immediate and long term. was submitted to the NC CDF Board in
accordance with the Act.

Publlc partlclpatlon is the process that directly engages the concerned stakeholders in
decision-making and gives full consideration to public input in making that decision.
The N6 CDFC during bursary programme. engaged the community through the community
leaders to identify the needy students to be awarded with the bursary.

Publlc Awareness

This includes mechanisms for participation and cooperation with local. regional and national
agencies. and for conducting community-based needs assessments and public awareness
campaigns and holding community meetings.

Gilgil N6-CDF has continually practiced public participation and public awareness during
project identification and proposal collections in all the wards in the constituency.

Name: Miriam T. Nalni
Fund Account Manager.
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9. Statement of Management Responsibilities

Section 81 (1) of the Public Finance Management Act, 2012, requires that, at the end of each
financial year, the accounting officer for a National Covernment Entity shall prepare financial
statements in respect of that entity. Section 8l (3) requires the financial statements so prepared
to be in a form that complies with relevant accounting standards as prescribed by the Public
Sector Accounting Standards Board of Kenya from time to time.

The Accounting Officer in charge of the N6CDF-Gilgil Constituency is responsible for the
preparation and presentation of the entity's financial statements, which give a true and fair
view of the state of affairs of the entity for and as at the end of the financial year (period)
ended on June 30, 2025. This responsibility includes: Maintaining adequate financial
management arranSements and ensuring that these continue to be effective throughout the
reporting period: Maintaining proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the entity: Designing, implementing. and
maintaining internal controls relevant to the preparation and fair presentation of the financial
statements, and ensuring that they are free from material misstatements, whether due to error
or fraud; Safeguarding the assets of the entity; Selecting and applying appropriate accounting
policies: and making accounting estimates that are reasonable in the circumstances.

The Accounting Officer in charge of the NCCDF-C,ilgil Constituency accepts responsibility for
the entity's financial statements. which have been prepared on the Accrual Basis Method of
Financial Reporting. using appropriate accounting policies in accordance with lnternational
Public Sector Accounting Standards (IPSAS). The Accounting Officer is of the opinion that the
constituency?financial statement5 give a true and fair view of the state of entity'stransactions
during the financial year ended June 30. 2025, and of the entity's financial position as at that
date. The Accounting Officer charge of the NGCDF- 6ilgil Constituency further confirms the
completeness of the accounting records maintained for the constituency, which have been
relied upon in the preparation of the entity's financial Jtatements as well as the adequary of the
systems of internal financial control.

The Accounting Officer in charge of the NCCDF Gilgil Constituency confirms that the
conttituency has complied fully with applicable Covernment Regulations and the terms of
external financing covenant5 (where applicable). and that the entity's funds received during the
year under audit were used for the eligible purposes for which they were intended and were
properly accounted for. Further, the Accounting Officer confirms that the constituency's
financial statements have been prepared in a form that complies with relevant accounting
standards prescribed by the Public Sector Accounting Standards Board of Kenya.
ln preparing the financial statement5, the Committee has assessed the Fund's ability to continue
as a going concern and disclosed as applicable. Nothing has come to the attention of the
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Committee that the Fund will not remain a going concern for at least the next twelve months
from the date of this statement.

Approval of the financial statements

The NCCDF- Cilgil Constituency financial statementi were approved and signed by the
Accounting Officer on )7- u - 2025

Name: Peter Chege

Chairman - NGCDF Committee
Name: Miriam Naini
Fund Account Manager
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REPORT OF THE AUDITOR.GENERAL ON NATIONAL GOVERNMENT
CONSTITUENCIES DEVELOPMENT FUND . GILGIL CONSTITUENCY FOR THE
YEAR ENDED 30 JUNE, 2025

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efiicient and effective operations of the entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on Lavufulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Management Act, 2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying transitional IPSAS financial statements of National
Government Constituencies Development Fund - Gilgil Constituency set out on pages
1 to 55, which comprise of the statement of financial position as at 30 June, 2025 and
the statement of financial performance, statement of changes in net assets, statement of
cash flows, statement of comparison of budget and actual amounts, budget execution by
sectors and projects for the year then ended and a summary of significant accounting

Report of the Attditor-General on National Governmenl Constituencies Developnrent Fund - Gilgil Constituency for
the year ended 30 June, 2025
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policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the transitional IPSAS financial statements present fairly, in all material
respects, the financial position of National Government Constituencies Development
Fund - Gilgil Constituency as at 30 June, 2025 and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards Accrual Basis (including the transitional provisions permitted under
IPSAS 33) and comply with the National Government Constituencies Development
Fund, 2015 (Amended 2022) and the Public Finance Managemenl Acl, 2012 and The
National Treasury circular No.3 of 14 April,2025.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the National Government Constituencies
Development Fund - Gilgil Constituency's Management in accordance with ISSAI 130 on
the Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.296,690,398 and Kshs.248,248,444
respectively, resulting to an under-funding of Kshs.48,441,954 or 16% of the budget.
Further, the Fund spent an amount of Kshs.181,754,856 against actual receipts of
Kshs.248,248,444, resulting to an under-utilization of Kshs.66,493,588 or 27o/o of aclual
receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the prior year audit report, several issues were raised under the Report on Financial
Statements. Review of the status during audit of the Fund in 202412025 revealed that the
following three (3) issues remained unresolved:

Report of the Auditor-General on National Government Constituencies Developmenl Fund - Gilgil Constituenq,for
the year ended 30 June, 2025
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No Audit lssue

1 Unconfirmed Transfer of Bursary Amounts
2 Unsupported Emergency Projects
J Budgetary Control and Performance

Other lnformation

The Management is responsible for the Other lnformation set out on page ii to xxviiiwhich
comprise of Fund's Key Constituency lnformation and Management, Chairman's Report,
Statement of Performance Against Predetermined Objectives, Governance Statement,
Environmental and Sustainability Reporting and Statement of Management
Responsibilities. The Other lnformation does not include the financial statements and my
audit report thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Delay in Projects Completion

Review of the project implementation status as at 30 June, 2025 disclosed that the
Constituency Committee planned to implement a total number of sixty (60) projects at a
cost amount of Kshs.122,029,013. Analysis of the project implementation status for the
year ended 30 June, 2025 revealed that twenty-eight (28) projects with a cost of
Kshs.45,339,013 were complete and in use while thirty-two (32) projects valued at
Kshs.76,690,000 were still ongoing.

ln the circumstances, value for money and service delivery for the thirty-two (32) delayed
projects valued at Kshs.76,690,000 could not be confirmed.

Report of the Auditor-General on National Government Constituencies Development Fund - Gilgil Constituency for
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance

Report of the Audilor-General on National Government Constituencies Development Fund - Gilgil Constituency for
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with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit
Act, 2015.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP , CBS

Nairobi

5 December,2025

Report of the Auditor-General on National Government Conslituencies Development Fund - Gilgil Constituency for
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

AUDITOR-GENERAL
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The Constituency financial statements were approved by the NCCDFC on j\?-i(-2025andsi gned by

i 'Au (tr-
Cnatsnian N6-CDF
Committee
Name: Peter Njoroge

Nationa u -County Fund Account Manager
Accountant
Name: Maurine Kemunto
ICPAK M/No: 24368410

Name: Miriam Naini

Revenue from non-exchange transactions

6 179,441,954Transfers from the NGCDF Board

76rants/donations from other entities
Revenue from exchange transactions

o

9Miscellaneous income
179,441,954Total revenue

Expenses

10 2.667.791Employee costs

7,732,550llCommittee expense5

4,793,270Use of 6oods and Services

l3 75.356.387Other Covernment Units Actual expenditure
92.751.461Other Crants and Transfers Actual expenditure 14

2.177.486Depreciation and amortization expense

16Digital Hubs Actual expenditure
185,488,946Total expenses

Other gains/(losses)

Gain,/Loss on Sale of Assets 17

l8lmpairment loss

(6,046,992)Surplus/(Deficit) for the year

ll. Statement of Financial Performance for the Year Ended 30th June 2025

tltrtlt.y

Note Period ended june

Kshs

Finance income

12

l5



t

National Government Conslituencies Development Fund (NGCDF)Gilgil Constituency
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12. Statement of Financial Position as At 30th )une,2025

The Constituency financial statements set out on pages 2 to 5 approved by NC CDFC on )-t- li -
2025 and signed by

Llvcr
Chai an NG-CDF National'5hb-County

Accountant
Name: Maurine Kemunto
ICPAK lvllNo: 24368410

Fund unt Manager
Committee
Name: Peter Chege

2

Assets

Current Assets

Cash And Cash Equivalents 19 66,493,586.1 94,248,444
Receivables from Exchange Transactions 20

48,441,954.OReceivables from Non-Exchange Transactions 21 23,O00,000.0
Prepayments 22

Total Current Assets |4.935.540.1 117,248,444.0

Non-Current Assets

Property, Plant and Equipment 23 6,7r 3,800.8 8,742,O18.8

lntangible Assets 24

25Right-of-use assets

8,742,018.8Total Non- Current Assets 6,713,800.8

121,649,340.9 125,990,462.8TotalAssets (A)

Liabilities

Current Liabilities

26Trade and Other Payables

Third-Party Deposits 3,06r,005.5 1.791.765.O

28Lease Liabilities

Gratuity provision 29 1,050,328.2 644,266.O
Total Current Liabilities
Non-Current Liabilities

28

Total Liabilities (B) 4,121,333.7 2,436,031.O

117,528,007.2 123,554,431.8Net Assets (A-B)

Represented by:

117,528,008.6 123,554,431.8Revaluation Reserves

Accumulated Surplus

123,554,431.8Total Net Assets 117.528.008.6

Name: Miriam Naini

f#-

N ote
Op e n i ng 5 t a terlt e n t t s'f

Jtily.2024

Kshs Kshs

27

2,436.O31.O4,121,333.7

Lease Liabilities



National Governmenl Consliluencies Developmenl Fund (NGCDF)Gilgil Constiluency
Annual Report and Financial Statements or The Year Ended June 30, 2025

13. Statement of Changes in Net Assets for the year ended 30 June 2025

Note:
l. For items that are not common in the financial statements, the Entity should include a note on
what they relate to - either on the face of the statement of changes in equity/net assets or among
the notes to the financial statements.
2. Prior year adjustment should have an elaborate note describing what the amounts relate to. ln
such instances, a restatement of the opening balances needs to be done.

3

10,519,442 10,519.442
As at 3Oth June 2024 (cash

basis)

Adjustments: (to recognize
assets and liabilities

113,895,570Add Assets I r 3,895,570
850.580Less Liabilities 860.580

123,554,432As at July 1,2024 113.O34.990

(6,026,423)
(6.026.423)

Surplus/(Defi cit) For the
Period

Revaluation Cain/Loss

4,493,O19 117,528,OO9I l3,034,990As at 30th June (current year)

Description 'l .- --.- . ^,.
',' -., - t '.'], 

'--l - -' !

.' r.-nlr r: i:"),,;i - '

ltr;



National Government Constituencies Development Fund (NGCDF)Gilgil Constituency
Annuol Reporl ancl Finatrcial Statentents for The Yeor Ended June 30, 2025

14. Statement of Cash Flows for The Year Ended 3oth June 2025

(PtAtB has prescribed the direct method of cash flow preparation/ pretentation for all entities under the
IPSAS accrual batis of accounting)

4

Cash flows from operating activities

Receipts

r54.000,000Transfers from the NGCDF Board

Grants/donations from other entities

Finance income

Miscellaneous income

TotalReceipts 154,000,000
Payments

Employee costs

7.732.550Committee expenses

4.793.270

Other Government Units Certified Works 74.087.146

Other Crants and Transfers 92.761.461

Digital Hubs Expenses

181,626,157Total Payments

Net Cash Flows from,/ (used in) Operating Activities 28 (27,626,157)

Cash flows From tnvesting Activities
Purchase of PPE 128.700
Purchase of lntangible assets

Proceeds From Sale of PPE

Net Cash Flows from lnvesting Activities 128,700

(27.754.8s7)Net increase/(decrease) ln cash &
Cash equivalents

Cash Flows from Financing Activities
Adjustment

Net Cash Flows from Financing Activities (27,754,857)

Cash and cash equivalents at Period Start 17 94,248.4,,14

17 66,493,587Cash and cash equivalents at Period End

I

Nbn$ wIil
IIIIIIIIIIIIIII
IIIIIIIIIII

2.251.729

Use of 6oods and Services



Nolional Governnrcnt Constiluencies Developntent Fund (NGCDF)Gilgil Constiluenc.l'

Annual Reporl ond Financial Slotenenls for The Yeor Ended June 30, 2025

15. Statement of Comparison of Budget and Actual Amounts for the Year ended 30 June 2025

Orlginal 8ud8Et

Krht Krhr Kthr

I b C=(a+b)

Oprnlng Bal.n<€
(operadonal. d€podt !.d

PMC, C/Bk) rnd AIA

Prcviour Year't
OutnandlnS

dlrburrcrEnt,
2024/2025 2024/2025

Tranrfe.t From the NCCDF Board
179,441.954

94,248,444 23.000.000
296.690,395 248,248,444 48,441,954 84Vo

Granty'dorEtiont f.om olher entitiet

Finance ln<ome

MircellaneoJ, income

Totak 179,441,954
94248,444 295,690,398 248,248,444 48,441,954

Expenret

Employee cort, 2.555.979 200.000 5.33s.415 2.251,729 3.083.687
420h

Committee expen!€,
7 328.A80

1,507.050 8.935.930 7.732,550 r.203.380
87olo

trre of 6oodr and Servicet 6.O42.524
3.069.406 9. r.934 4.773.270 4.138.664

52%

Other 6ovemment Unitt Certifled works 50.000.230
60.750.447 t6.855,743 127.606.460 75.0O1.485 52.604.97 4

59olo

Other Grantr and Trantfert r05.404.313
21.6t8.029

5.944.217 t32,966.s59 88.501.740 44.464,8\B 670/b

Di8ital Hub, Expentet 694.466 694.866 594.A66
ooh

Acquirition of Artet 128.700 128.7@ 12A.700
't0006

Other Payment 7.261.000 10.643.796 3-365.38r 7.278.415
32e/"

Fundr Pendlng Approval'n | 266.7 38
1.266.7 38 1,266,738

0%

Total Exp€ndilur€ 17 9,44't ,954 94248,444 23.000,000 296,690,194 1A\754,456 I14,935,542 6l%

Surplur for the pedod (0) (0) 66.493,544 (66.493.s88) 0)

5

Adrudmentt Flnal Budgeliri
. aauat oi '..'

comoarable barii
Budget utltlzallon
'1: ' Clfturehcr '

0,6 of
Utlllzaticn

Krhr ., kht

d e'(cd) i;d/croo

202{2025

Revenue

23,000,000

t,]so,796



National Governmenl Constiluencies Developmenl Fund (NGCDF)GilSil Cottstiluenq'
Annual Reporl and Finonciol Statemenlt for The Year Ended June 30,2025

Funds pending approval are sums not yet approved by the board for util2ation and include aPProved allocationt and/or AIA not
yet allocated for specilic proied

Explanatory Notes.
Tie underutilization of fund wat at a result of late ditbursement of funds from the Board. A bigger part of the funding wat

received in the month of May and June 2025.

The accounting policies and explanatory notes to these financial ttatementt form an inteSral Part of the financial ttatementj

The Constituency financial statements were approved by N6 CDFC on f 1-1t- 2025 and signed by:

M
Fund Account Manager

Name: Miriam Naini

Natlonal nty Accountant Chairman NG-CDF Committee

Name: lvlauri ne Kemunto
ICPAK lWNo:24368410

Name: Peter Chege

Amount

Budget utilization difference totals 114.935.542

Less undisbursed funds recelvable from the Board as at period 30'h June 2025 48,441,954

Cash and Cash Equivalents at the end of the 30rh June 2025 66.493.588

6

M

Recondliatlon of Statement of to Statement of Asretr and Uablllttes

Description



Notionol Government Conslituencies Development Fund (NGCDF)Gilgil Constituenq,
Annual Reporl and Financial Slalemenls for The Year Ended lune 30,2025

16. Budget Executlon by Secton and Projectl forThe Year Ended 30'h June 2025

Orlglnrl 8ud8!t

Openlng Eelance
(operatlonal, depo,t
snd PMCI C/Bk) rnd

.AtA .....

Prclour Yean'
Outnandlng
Dkb(,rr!mcnt.

I(ht L, hr Xshr

l.O Admlntrtlatlon and Rr(un€nt

2,091.543 200.000 4,870,980 2.251.729
2.619,251

12 Commlttee allow!ncer 3,528.880 698.720 3.493.170 734.430

'I.3 U'r of toodt rnd ,..vicer 4.529,500 1283,629 5,8t3,129 3.192.613
2,620.516

lub-total 10,637,817 4,O73,892 200,000 t4,91r.7@

2.O MontMng rnd aralurtion

2.1 Crpldty bulldlnS 2,540,000 816.760 3,356,760 2.933.380 423.380

2.2 Commlttee allowancet
'r,260.000 804,730 2,064.730 1,305,000

758.7 30

2.3 Urc of 8ood, rnd rervlcg 1.5r 3.028 969,O17 2,482,O45 , 1,580.657 90r.388

5313.028 7,903,535 5.820,037 2.O83.498

4.O EmcrS.ncy

KIUN6 PRIMARY SCHOOL r 182000
r,r82.ooo

1.181.350 650

LANGAIANGA PRIMARY SCHOOI 18.400.0o 18.400 18.400

OUORAI PRIMARY 32725
32.725

31.67 3 1,O52

THUGUNUI PRIMARY 
'CHOOL

44.843
44.051

Mzu PRIMARY 
'CHOOL

23.083 23.0s8

ST PATRICK S PRIMARY SCHOOL 3172s
31,725

23.698 8,O27

ITHERERO PRIMARY JCHOOL
7,417

7.OOO 417

7

Programmdtubprotrammr MJurtmcntt nnriiliiag&i
-*r.. lct,r;i;n :i;
'aornorrsble badr'./

-B[diriGiiiiifi]a;:
r..-'.dlf ferenr<a..''-r

Krhr ,Khr

1.1 Compenratlon of emplo'€et 2,579,437

4,227,@O

8,93752 5,974197

lub,totEl 2,590,507

44a43

23083 26



National Goternmenl Conslituencies Developmenl Fand (NGCDF)Gilgil Constituenc_r
Annual Reporl ond Financial Sldtemenls lor The Year Ended lane 30, 2025

KARIANDU'I PRIMARY 685000 685.000
650.738 ,4.262

CILGIL DEB PRIMARY 
'CHOOI

241474 241.47 4
241.279 196

KANORERO PRIMARY'CHOOL
440000 440.@O

438.700 1.300

TANGI TANO PRIMARY 1.500.000 r.500.000
1,417.5r5 82.485

THUGUoUNUI PRIMARY 1.500.000 1,500,0o0
t,415.048 84.952

MIRIAM NAINI 160.0@ t 60.000
t 60.000

129.608ARICO LTD 2.494.217.@ 2.623,425 2.623.a25

6,444.3t3unutllized 6,449,945
6,M9,945

9,444313 ,.082,301 2,4942175ub-tol-al 15,020,831 8,307,876 6,n2,955

5.0 Eunary and lodal Se<urlty

5.1 Prlmary khook

34,000,000 34,000,0005-2 Secondary s(hoob 31.514.282
2,485.718

r.027.00022,000.000 19.042.6005.3 Tediary lnrdtutlon, 3.984.400

l,400,ooo r.400.0o05.4 rpe<ial needt

5.5 Educatlon Support Prog6mme,

5.5 Soclal teoJrlty

57,4@,O00 58,427,000 51,956,882tubtotrl

300000 300.ooo
299,288 713LADYANN DETAMERE 

'ECONDARY 
5CH

r s0000
150.000

149.000 l.oooCHEMICHEMI PRIMARY

t20.000
r20.000

f\sriandurl te<ondary 5(hool

l20.ooo
r20.000

Mun6nd! Polic. ttatlon

70.ooo
70,ooo

70.o00.00tt. Patrlckr Prlmrry tchool

80.00080.00080.000.00Gema Pollce Port

80.394KANYAWA PRIMARY SCHOOL 80394 30.462

ti

21,O27,OOO

1.400,000

1.027,000 6,470,118

7.0 Envlrcnmgd

r20.ooo.oo

120.000.00



Notiottul Goventnrcnl Cottsliluencies Devalopntent Fund (NGCDF)Gilgil Consliluerrcl'

Annuol Reporl antl Financial Stotenrcnts for The Yeor Ended June 30,2025

Kiwlini Primary School t20,000.00 120.000
r 20.ooo

70,000
70.ooo.@L.dyAnn Secondary khool

541,n3LO30,000 44A288450,OOO580,O00Sub.total

8.O Primary school, Projectt

999599,OOl600.000
500,ooo.00Konrarir Primary

3.91323,67527.588
27.588.OOt5Ko

124.1042.27 s.5962.400.wo
2.400.0oo-00mo PriKa

2.O84.O81
2.200.000

2.2 00.000.00Olerultan Pri

r43.3453.156.6553.300,000
3.300,0oo.@Loldia Primary

500t.400.000
1.400.000.00

391.751

1.399.500

1.t38.4791,530.230
1.400.00o.00130.230

turundi.rnrry _Kiun

roko Pri 5ch

84.500t.315.50rt.400.000
1,400.000.00

I Townthi Pri Jchci

900299.rOO
300.000

300.0o0.00North Karatl Prl

200.ooo200.000200.000.00Chemichemi Pri

r 53.0352.652.7452.AO5.783
2.805.783.00Pri 5(h

3-200.0003.200,0003.200.000.00Meli Prlmary S<hool

r.400.000r.400.000r.400.000.@

t.400.0001.400.000I .,l0O.OOO.0oKivulini Primary school

4-300.o004.300,0004.300.0@.ooN!8u.n Prim!ry School

r,600.0001.600,0001,600,0@.ooOrkland Primary s.hool

t-570.000l.570.ooo
1.670,000.00TanSidta Primary school

r.950.000l.950.ooo
1.950.0oo.ooThome Primary School

9

70,ooo

115.919

Olerultan Primary t<hool



Notiottol Governnterr, Constituencies Developntent Fund (NGCDF)Gilgil Constituenq'
Annual Report und Financial Slolenrents for Tlte Year Ended June 30, 2025

D[B Primary khool 4.OOO.O@.00

3,2m,mo3.200.000
3.2m.OOO.OOMwega Primary ktlool

r.300.@or.300.ooo
1.300.@0.oo

t.4oo.@or.400.ooo
r .400,0o0.00Nyordia Annex Prirnary School

250.OOO250.0@
Kigogo Primary School

450.mo450.0@
450.000.00tt. Patrick kirnary School

600.000600.000
500.ooo.ooOlioral Primary School

155.1l2 155.1l2155.112
KON6A'I' PR.IMAR,Y SCHOOL

OLE'UI.TAN PRMAN,Y SCHOOL

2.639 2,6392.639
CITGIL TOV/NSHIP PRIMARY SCHOOI-

2002@200
MURINDU HIGFIWAY PRIMARY 5CH

8128r2812
MWECA PRIMARY

540 450990 990
CWACHATI PRIMARY TCHOOL

1,0501.230 1801.230
EBURRU PRIMARY 5CHOOL

t.6631.6631.663
MWIN.EP.I PRIMARY

1.700 1.7001.700
MITIMINCI PRIMAR.Y

2.339 2.3392.339
KAN6ARI PRIMARY

4.O@ 4.OOO4.0@
KEKOPFY PRIMARY

4,2954.295

7,4007.46 73@

KAHUHO PRIMAR,Y

MURINDATI PR,IMAR,Y SCHOOL

7.418 7.4187,418
UTUMI'HI PRIMARY

8.999 8.999 8.999
THOME PRIMARY 

'CHOOL

10.999 r0.999r0.999
NDERIT PRIMARY

17,917 17.917 l5.2lo 2.707
MBECI PRIMARY SCHOOL

4.000.@o

4.295

t0

North Karatl hmary School

2s0,000.0o



Nalionsl Governntent Constituencies Developnent Fund (NGCDF)Gilgil Constituenq'
Annual Report ond l-infficifll Statenrenls for The Year Endetl June 30, 2025

OI.I5IRUA PRIMARY 5CHOOI CDF
PROJECT
KAMATHATHA PRIMARY SCHOOL

28.090 28,O90 27,OOO r.090
MALEWA PRIMARY !CHOOL

34.362 34.362 t0.715 23.647
MAKONCO PRIMARY SCHOOL

45.659 45.659 45.659

20.r 30 20,130 20.130

57.631 57.631 56_940 691

NAGUM PRIMARY SCHOOL

242.509 242.509 242.240 269
ITHERERO PRIMARY SCHOOL

300.000 300,ooo 3@.OO0
ECHARIRIA PRIMAR.Y SCHOOL

340.840 340.840 340.840
MBOMBO PRIMARY SCHOOL

500.ooo 500.oo0 499,OOO l.ooo

600.000
KIAMBOGO TOWNSHIP PRIMARY
scHooL 6@.000 570.O48 29.952
KOMOTHAI PRIMARY SCHOOL

I83.000 883.000 876,O45 6.955
KOLIFAR PRIMARY

2.500.000 2,500.000 2,497.725 2.27 5

2,500.000 2.500.0o0 2,492,5tO 7.490
5T JOHN'' PRIMARY JCHOOL

NYONDIA ANNEX PRIMARY SCHOOI- 2782000 2,782.O@ 2.7aO.762 1.238

2742690NYONDIA PRIMARY 2.782.690 2.780.57 6 2. 4

2784000KIVULINI PRIMARY SCHOOL 2.784.OOO 2.782,@O 2.O00

2785000 2.785,OOOMUTHAITI PRIMARY 5CHOOL 2.659.714 125,285

KICOCO PRIMARY 27868t2 2-786-812 2.784.120 2.692

2786864 2.786.864 2.655.233 r30.63tCYPR65 PRIMAR.Y SCHOOL

24110 24.310 24.31O
OLEPOLOS PRIMARY 

'CHOOL 
CDF

PROJ ECT

2783000 2,7S3.OOO 2.78r.900 1.100
OUPOTOS PRIMARY 5CHOOL CDF
PROJ ECT

2.786,O0O2786000 2.7A5,n7 283

t8.o99

KANYAWA PRIMARY SCHOOL

il

'T 
PATRICK'5 PRIMARY sCHOOL

NUTHU PRIMARY
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Notional Government Constiluencies Development Fund (NGCDF)Gilgil Constituenqr
Annual Report and Finonciol Statemenls for The Yeor Ended June 30,2025

WOODARD IANCATANC,A SECON DARY

'CHOOL.CDF
t.223 1.223 1.223

'ONC'LOI 'ECONDARY 'CHOOL 
. PMC

ACCOUNT 18.290 18,290 t8.290

COUUON 
'ECONDARY

27352 27.352 27.352

KAMATHATHA 
'ECONDARY

28.726 26.230 2,496

N.Y.S SECONDAR,Y SCHOOL 435094 435.O94 2s2.850 182-244
ARTHUR MAGUGU 5E<ONDARY
scHooL 2,782.O@ 2,639.833 142.167

KAR,IANDUJI 
'ECONDARY

2782000

2743000 2.783.000 2.658.839 124,161

2AOA999 2.4oa.999 2.80A-375 624MBE6I 5ICONDARY

NDIBAI SECONDARY'CHOOL 3603599 3.603.599 3.388,O92 215.507

KIUN6URURIA SECONDAR,Y 3.982.00O 3.980.000 2,000

3500000

3982000

5293722ECHARIRIA SECONDARY 8,793.722 5.25t.835 3,541.887

4376000GATAMAIYU 
'ECONDARY

4.376.0@ 4,375.592 408

202.642.OOCOUIJON SECONDAR.Y 202.642 202,682.00

tub.totEl

l0.O T"rdrry ln tltt tlont Prorectt
(Un lll ttte Prarect )

r5.367 850.OOO.OO
865.367

79a.774Gilsil TVET 66.593

850,00015,367 865,367 798,n4tub-total 66593

Il.O Securlty Prorrctr

300.000.00
300.ooo

l90.oooKarambnra Arr. Chief lto.0@

2.700. ooo.o0 2.700.00o
605.008K!ramb.r. Police Port 2.O94,992

23,150.00O

1.096

26,344,918

r.096

49,494,918

96

2s544324 23,910,590

r3

COUUON GIRU 5ECONDARY

28726



Naliottot Goverunrcnl Cottstituencies Developnrcnl Fund (NGCDF)Gilgil Cottsliluencl'
Annual Repo rt and Financial St antenls fot' Tlrc Year Ended June 30, 2025

24.O50
24.O50

Mbaruk Chiefr offi.e 700.000
700.o00

6ilgil Chlefr Office 1.900.000 l.900.ooo

6ll8il Sub-County Deputy County
Commlrrloner Headqua e

7.794.250 :
22,794,250

r 7.964.891
4.829.359

2.100.000.00
2.100.000 2.1o0.000

6itare Chief, Office 300.000_oo 300.000 300.ooo

Munanda Police Jtation 5.000.000.00 5.OOO.O00 5.0O0.000

Langalanga Police Poit 5.OOO-000.00 5.000.000
18.000 4.982-@O

Karate Chiefr Offi(e 2.600.000.00 2.600.000 2.600.000

Karamba.a Police Poit 3.000.0@.oo 3.000.000 3.OO0.OOO

G€ma Poli(e Pod 3.080.000.00 3.080.000 18.000 3.062.OOO

6IL6IL OCPD OFFICE 380
(380) (380)

KIAMOOGO ANTI JTOCK THEFT UNIT 540
540 540

KA'ARANI POLICE POST I300
1.300 r.300

GATAMAIYU CHIEFS OFFICE 3210
3.2r0 3.2tO

NYONDIA CHIEFS OFFICE PROJECT

KARUNGA POLICE POST

26030

46.605 46.000

26,O30

605

GEMA A5'I'TANT CHIEF 55500 5 5,500

5HELTER POTICE PO5T.PMC ACCOUNT 55850
55.850 55.850

KIPTANCWANYI CHIEF OFFICE 385000
385.000

383.860 1.140

LANCALAN6A CHIEFs OFFICE
389.061

384.m1 5.060

51230'l
5t2.301

511.O70 1.231

22.OOO 2.O50Mbaruk Chiefr office

JAICA POLICE PO'T

l4

700.000

L900.000.00

r5.000.000.00

Cilgil tub-County Deputy Counly
Commirrioner Headquarteru

46605

26.O30

55,500

389060.5
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Notional Government Conslituencies Developmenl Fund (NGCDF)Gilgil Constiluency
Annual Report and Financial Stolements for Tlte Year Ended June 30,2025

17. Notes to the Financial Statements

l. General lnformation

The National Covernment Constituencies Development Fund (N6-CDF) formerly
Constituencies Development Fund (CDF), is established by and derives its authority and
accountability from the N6-CDF Act 2015 (amended 2023). The NC,-CDF is wholly owned
by the Covernment of Kenya and is domiciled in Kenya. The NC-CDF 6ilgil Constituency
principal activity is to undertake the implementation of the NG CDF funded projects in the
constituency.

2. Statement of Compllance and Basls of Preparation
The financial statements have been prepared on a historical cost basis except for the
measurement at re-valued amounts of certain items of property, plant and equipment.
marketable securities and financial instruments at fair value, impaired assets at their estimated
recoverable amounts and actuarially determined liabilities at their present value. The
preparation of financial statements in conformity with lnternational Public Sector Accounting
Standards (IPSAS) allows the use of estimates and assumptions. lt also requires management
to exercise judgment in the process of applying the N6-CDF's accounting policies. The areas
involving a higher degree of judgment or complexity. or where assumptions and estimates
are significant to the financial statements, are disclosed in Note 5 of these financial
statements.

The financial statements have been prepared in accordance with the Public Finance
Management (PFM) Act and the lnternational Public Sector Accounting Standards (IPSAS).

The N6-CDF 6ilgil has taken advantage of the transitional provisions under IPSAS 33 and
adopted a phased approach. Accordingly. this is the first transitional financial statement.
The NG-CDF 6ilgil has recognized all financial assets, including cash and cash equivalents
held in the operational account. deposit account, and PMC bank accounts; receivables
(amounts due from the Board and other parties); prepayments: property, plant, and
equipment (PPE); and intangible assets acquired during the financial year 2O23/2024 up to
the reporting date.

Liabilities recognized include trade and other payables, third-party deposits, and gratuity
provisions.

The recognition of all other non-financial assets acquired prior to the 2023 /2024 financial
year will be undertaken in the third year of the transition period, after the necessary
identification and valuation procesies have been completed.
The financial statements have been prepared and presented in Kenya Shillings, which is the
functional and reporting currency of the NC-CDF. The financial statements have been
prepared in accordance with the PFM Act, the N6CDF Act (include any other applicabte

t7
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legiilation), and lnternational Public Sector Accounting Standards (lPSAS)

policies adopted have been consistently applied to all the years presented.
The accounting

3. Adoption of Ne^yv and Revised Standards

New and amended standards and interpretations in issue effective in the year endd
3O June 2O25.

There were no new and amended standards issued in the financial year

ii. New and amended standards and interpretations in issue but not yet effective in the

year ended 3O June 2O24.

I

rP5A5 43:

Leases he standard 5et5 out the principles for the recognition. measurement,

resentation, and disclosure of leases. The objective is to ensure that lessees and

essors provide relevant information in a manner that faithfully represents those

ransactions. This information gives a basis for users of financial statements to

ssess the effect that leases have on the financial position. financial performance

nd cash flows of an Entity.

he new standard requires entities to recognize. measure and present

information on right of use assets and lease liabilities

Not Applicable

Januaty 20251,,

PSAS 44:

ssets Held

Sale and

Discontinued

pera tions

or

he Standard requires.

ssets that meet the criteria to be classified as held for sale to be measured at the

ower of carrying amount and fair value less costs to sell and the depreciation of

uch assets to cease and:

ssets that meet the criteria to be classified as held for sale to be presented

eparately in the statement of financial position and the results of discontinued

perations to be presented separately in the statement of financial performance

Januaty 2025I'r

Not Applicable

ilJ

date and impact:ndard

on- Current
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IPSAS 45

roperty Plant

Equipment

nd

he standard supersedes IPSAS 17 on Property. Plant and Equipment. IPSAS 45

as additional guidance,/ new guidance for heritage assets. infrastructure assetj

nd measurement. Heritage assets were previously excluded from the scope of
lPsAs l7 in IPSAS 45, heritage assets that satisfy the definition of PPE shall be

recognized as assets if they meet the criteria in the standard. IPSAS 45 has

dditional application guidance for infrastructure assets. implementation guidanc

nd illustrative examples. The standard has clarified existing principles e.g.

aluation of land over or under the infrastructure assets. under- maintenance of
ssets and distinguishing significant parts of infrastructure assets

licable l', January 2025

Applicable

ea s u rement

PSAS 46

he objective of this standard was to improve measurement guidance across

IPSAS by:

i. Providing further detailed guidance on the implementation of

commonly used measurement bases and the circumstances under

which they should be used.

ii. Clarifying transaction costs guidance to enhance consistency across

tP5A5.

iii. Amending where appropriate guidance across lP5A5 related to

measurement at recognition. subsequent measurement and

measurement related disclosures.

he standard also introduces a public sector specific measurement bases called th

Janua 2025t,, ry

u rre nt operational value

t Applicable

IPSAS 47:

venue his standard supersedes IPSAS 9- Revenue from exchange transactions. IPSAS ll
onstruction contracts and IPSAS 23 Revenue from non- exchange transactions.

his standard brings all the guidance of accounting for revenue under one

tandard. The objective of the standard is to establish the principles that an entity

ble I'r Jan 2025uary

l9
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shall apply to report useful information to users of financial statements about the

nature. amount. timing and uncertainty of revenue and cash flow arising from

t Applicable

enue transactions.

tPSAS 48

Expenses

he objective of the standard is to establish the principles that a transfer provider

hall apply to report useful information to users of financial statements about the

nature. amount. timing and uncertainty of expenses and cash flow arising from

ransfer expense transactions. This is a new standard for public sector entities

eared to provide guidance to entities that provide transfers on accounting for

ble January 2026I'tca

t Appliable

uch transfers

rP5A5 49:

Retirement

Benefit Plans

he objective is to prescribe the accounting and reporting requirements for the

ublic sector retirement benefit plans which provide retirement to public sector

mployees and other eligible participants. The standard sets the financial

statements that should be presented by a retirement benefit plan.

Jan 2026uaty1,,

Not Applicable

P5A5 50:
Exploration

For &

Evaluation of

Resources

inera I

he objective of this Standard is to specify the financial reporting for the
xploration for and evaluation of mineral resources. The Standard requires:
i. Limited improvements to existing accounting practices for exploration and

evaluation expenditures.

ii. Entities that recognize exploration and evaluation assets to assess such

assets for impairment in accordance with this Standard and measure any
impairment in accordance with IPSAS 26.

iii. Disclosures that identify and explain the amounts in the entity's financial
statements arising from the exploration for and evaluation of mineral
resources and help users of those financial statements understand the
amount, timing and certainty of future cash flows from any exploration
and evaluation assets recognized.

Januatyl" 2027

Not Applicable

iii. Early adoption of standards

The Entity did not early - adopt any new or amended standards in the financial year

20
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4. Summary of Significant Acrounting Policies

a) Rwenue recognitlon

i) Revenue from non-exchange transactions

Transfers from other go\rernment entlties
Revenues from non-exchange transactions with other government entities are measured
at fair value and recognized on obtaining control of the asset (cash, goods, services and
property) if the transfer is free from conditions and it is probable that the economic
benefits or service potential related to the asset will flow to the Fund and can be
measured reliably. To the extent that there is a related condition attached that would
give rise to a liability to repay the amount. the amount is recorded in the statement of
financial position and realized in the statement of financial performance upon fulfilling
the conditions set. Revenue shall be recognized after allocations have been approved by
the N6-CDF Board.

ll) Revenue from exchange transactions
Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer, usually on delivery of the goods and
when the amount of revenue can be measured reliably, and it is probable that the
economic benefits or service potential associated with the transaction will flow to the
Fund.

lnterest lncome
lnterest income is accrued using the effective yield method. The effective yield discounts
estimated future cash receipts through the expected life of the financial asset to that
astet's net carrying amount. The method applies this yield to the principal outstanding
to determine interest income each period.
Rentalincome
Rental income arising from operating leases on investment properties is accounted for
on a straight-line basis over the lease terms and included in revenue.

b) Budget lnformatlon
The original budget was approved by Parliament on 3O June 2024 for the period ln July
2024 to 3O'h June 2025 as required by law. lncluded in the adjustments are Cash book
opening balance. AIA generated during the year and constituency allocations not yet
disbursed at the beginning of the financial year.

A comparison of the actual performance against the final budget for the financial year under
review has been included in the financial statements.
The financial statements are prepared on an accrual basis using a classification based on the
nature of expenses in the statement of financial performance. whereas the budget is prepared

2t
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on a cash basis. The amounti in the financial statements were recast from the accrual basis to
the cash basis and reclassified by presentation to be on the same basis as the approved
budget. A comparison of budget and actual amounts, prepared on a comparable basis to the
aPProved budget, is then presented in the statement of comparison of budget and actual
amounts. ln addition to the Basis difference. adjustments to amounts in the financial
statements are also made for differences in the formats and classification schemes adopted for
the presentation of the financial statements and the approved budget. A statement to
reconcile the actual amounts on a comparable basis included in the statement of comparison
of budget and actual amounts and the actuals as per the statement of financial performance
has been presented under section l5 of these financial statements.

c) Property, plant and equlpment
All property. plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition
of the items. When significant parts of property. plant and equipment are required to be
replaced at intervals. the Entity recognizes such parts as individual assets with specific
useful lives and depreciates them accordingly. Likewise. when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment a, a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognized in surplus or deficit as incurred. Where an asset is acquired in a non-
exchange transaction for nil or nominal consideration the asset is initially measured at its
fair value.

d) Leases

Finance leases are leases that transfer substantially all of the risks and benefits incidental
to ownership of the leased item to the Entity. Assets held under a finance lease are
capitalized at the commencement of the lease at the fair value of the leased property or,
if lower, at the present value of the future minimum lease payments. The Entity also
recognizes the associated lease liability at the inception of the lease. The liability
recognized is measured as the present value of the future minimum lease payments at
initial recognition. Subsequent to initial recognition, lease payments are apportioned
between finance charges and reduction of the lease liability so as to achieve a constant
rate of interest on the remaining balance of the liability. Finance charges are recognized
as finance costs in surplus or deficit. An asset held under a finance lease is depreciated
over the useful life of the asset. However, if there is no reasonable certainty that the
Entity will obtain ownership of the asset by the end of the lease term, the asset is

depreciated over the shorter of the estimated useful life of the asset and the lease term.
Operating leases are leases that do not transfer substantially all the risks and benefits
incidental to ownership of the leased item to the Entity. Operating lease payments are
recognized as an operating expense in surplus or deficit on a straight-line basis over the
lease term.

22
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e) lntanglble assets

lntangible assets acquired separately are initially recognized at cost. The cost of
intangible assets acquired in a non-exchange transaction is their fair value at the date of
the exchange. Following initial recognition. intangible assets are carried at cost less any
accumulated amortization and accumulated impairment losses. lnternally generated
intangible assets, excluding capitalized development costs, are not capitalized and
expenditure is reflected in surplus or deficit in the period in which the expenditure is

incurred. The useful life of the intangible assets is assessed as either finite or indefinite.
lntangible assets with an indefinite useful life are assessed for impairment at each
reporting date.

D Financialinrtruments
IPSAS 41 addresses the classification, measurement and de-recognition of financial assets and
financial liabilities, introduces new rules for hedge accounting and a new impairment model
for financial assets. The fund doet not have any hedge relationships and therefore the new
hedge accounting rules have no impact on the Company's linancial ttatementt. A financial
instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. At initial recognition. the entity measures a

financial asset or financial liability at its fair value plus or minus, in the case of a financial asset

or financial liability not at fair value through surplus or deficit. transaction costs that are
directly attributable to the acquisition or issue of the financial asset or financial liability.

a) Flnandalassets

Classlfication of finandal assets

The fund classifies its financial assets as subsequently measured at amortised cost, fair value
through net assets,/ equity or fair value through surplus and deficit on the basis of both the
entity'5 manaSement model for financial assets and the contractual cash flow characteristics of
the financial asset. A financial asset is measured at amortized cost when the financial asset is
held within a manaSement model whose objective is to hold financial assets in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal outstanding. A financial asset is measured at fair value through net assets/ equity if it
is held within the management model whose objective is achieved by both collecting
contractual cashflows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding. A financial asset shall be measured at fair value
through surplus or deficit unless it is measured at amortized co5t or fair value through net
assets/ equity unless an entity has made irrevocable election at initial recognition for
particular investments in equity instruments.

23
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Subsequent mearunement

Based on the business model and the cash flow characteristics, the entity classifies its financial
assets into amortized cost or fair value categories for financial instruments. Movements in fair
value are Presented in either surplus or deficit or through net assets/ equity subject to certain
criteria being met.

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest. and that are not designated at fair value
through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument
that is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired. lnterest income from
these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equlty
Financial assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets' cash flows reprerent solely payments of principal and
interest, are measured at fair value through net assets,/ equity. Movements in the carrying
amount are taken through net assets. except for the recognition of impairment gains or
losses, interest revenue and foreign exchange gains and losses which are recognized in
surplus,/deficit. lnterest income from these financial assets is included in finance income using
the effective interest rate method.

Trade and other recelvables

Trade and other receivables are recognized at fair values less allowances for any uncollectible
amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubtful receivables based on a review of all outstanding amounts at the
year end.

Fair value through surplus or defdt
Financial assets that do not meet the criteria for amortized cost or fair value through net
assets/ equity are measured at fair value through surplus or deficit. A business model where
the entity manages financial assets with the objective of realizing cash flows through solely
the sale of the assets would result in a fair value through surplus or deficit model.

lmpalrment
The Fund assesses. on a forward-looking basis. the expected credit loss ('ECL') associated with
its financial assets carried at amortized cost and fair value through net assets,/equity. The
entity recognizes a loss allowance for such losses at each reporting date. Critical estimates and
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significant,iudgments made by management in determining the expected credit loss (ECL) are
ret out in Note l8
b) Financial llabllitles
Classlficatlon

The Fund classifies its liabilities as subsequently measured at amortized cost except for
financial liabilities measured through profit or loss.

g) lnventorles
lnventory is measured at cost upon initial recognition. To the extent that inventory was
received through non-exchange transactions (for no cost or for a nominal cost), the cost of
the inventory is its fair value at the date of acquisition. Costs incurred in bringing each
product to its present location and conditions are accounted for. as follows:

i) Raw materials: purchase cost using the weighted average cost method.
ii) Finished goods and work in progress: cost of direct materials and labour and a

proportion of manufacturing overheads based on the normal operating capacity but
excluding borrowing costs.

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However. to the extent that a class of inventory is distributed or deployed at no charge or
for a nominal charge, that class of inventory is measured at the lower of cost and current
replacement cost. Net realizable value is the estimated selling price in the ordinary course of
operations, less the estimated costs of completion and the estimated costs necessary to make
the sale, exchange. or distribution. lnventories are recognized as an expense when deployed
for utilization or consumption in the ordinary course of operations of the Entity.

h) Prwisions
Provisions are recognized when the Entityhas a present obligation (legal or constructive) as a

result of a past event. it is probable that an outflow of resources embodying economic
benefits or service potential will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. Where the Entity expects some or all of a

provision to be reimbursed. for example. under an insurance contract. the reimbursement is

recognized as a separate asset only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of financial performance net of any
reimbursement

l) Social Benefts
Social benefits are cash transfers provided to i) specific individuals and / or households that
meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of
society as a whole. The entity recognises a social benefit as an expense for the social benefit
scheme at the same time that it recognises a liability. The liability for the social benefit
scheme is measured at the best estimate of the cost (the social benefit payments) that the
entity will incur in fulfilling the present obligations represented by the liability.

25



j) Contlngent liabllities
The Fund does not recognize a contingent liability but discloses details of any contingencies
in the notes to the financial statements. unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote.

k) Contingent asiett
The Fund does not recognize a contingent asset but discloses details of a possible asset whose
existence is contingent on the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Entity in the notes to the financial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the financial statements. lf it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset's value can be measured
reliably. the asset and the related revenue are recognized in the financial statements of the
period in which the change occurs.

l) Employee benetrts

Retir€ment beneft plans

The Fund provides retirement benefits for its employees and directors. Defined contribution
plans are post-employment benefit plans under which an Entity pays fixed contributions into
a separate Entity (a fund) and will have no legal or constructive obligation to pay further
contributions if the fund does not hold sufficient assets to pay all employee benefits relating
to employee service in the current and prior periods. The contribution5 to fund obligations
for the payment of retirement benefits are charged aSainst income in the year in which they
become payable. Defined benefit plans are post-employment benefit plans other than
defined-contribution plans. The defined benefit funds are actuarially valued tri-annually on
the projected unit credit method basis. Deficits identified are recovered through lump sum
payment5 or increased future contributions on proportional basis to all participating
employers. The contributions and lump sum payments reduce the post-employment benefit
obligation.

m) Forelgn curenqy transactlons

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on
the date of the transaction. Trade creditors or debtors denominated in foreign currency are
reported at the statement of financial position reporting date by applying the exchange rate
on that date. Exchange differences arising from the settlement of creditors, or from the
reporting of creditors at rates different from those at which they were initially recorded
during the period, are recognized as income or expenses in the period in which they arise.
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n) Related partiet

The Fund regards a related party as a person or an Entity with the ability to exert control
individually or jointly or to exercise significant influence over the Entity, or vice versa.

o) Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and caih at bank. short-term deposits on
call. and highly liquid investments with an original maturity of three months or less. which
are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various commercial banks at
the end of the financial year.

p) Comparatlve figures

Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

d Subsequent errents

There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended )une 30,2025

5. Slgnlficant Judgments and Sources of Estlmation Uncertalnty
The preparation of the Entitys financial statements in conformity with IPSAS requires
manaSement to make judgments, estimates, and assumptions that affect the reported
amounts of revenues, expenses. assets and liabilities, and the disclosure of contingent
liabilities, at the end of the reporting period. However. uncertainty about these assumptions

and estimates could result in outcomes that require a material adjustment to the carrying
amount of the asset or liability affected in future periods. State all judgments, estimates. and
assumptions made:
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Ertimates and arrumptions.
The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The
Entity based its assumptions and estimates on parameters available when the consolidated
financial statements were prepared. However. existing circumstances and assumptions about
future developments may change due to market changes or circumstances arising beyond the
control of the Entity. Such changes are reflected in the assumptions when they occur. IpSAS
1.140

Useful lives and residualvalue
The useful lives and residual values of asseti are assessed using the following indicators to
inform potential future use and value from disposal:
a) The condition of the asset is based on the asseisment of experts employed by the Entity.
b) The nature of the asset. its susceptibility and adaptability to changes in technology and

processes.

c) The nature of the processes in which the asset is deployed.
d) Availability of funding to replace the asset.

e) Changes in the market in relation to the asset

Provlslons

Provisions were raised and management determined an estimate based on the information
available. Provisions are measured at the manaSement's best estimate of the expenditure
required to settle the obligation at the reporting date and are discounted to present value
where the effect is material.
(lnclude provisioru applicable for your organization e.g. provision for bad debts, provisions
of obsolete stocks and how management estimates these provision
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t

6. Transfers from the NGCDF Board

7. Transfers from domestic and foreign partners

8. Finance income

9. Miscellaneour income

NGCDFB Transfers (Allocation for the Fy) 179.441,954.OO
TOTAL 179,441,954.OO

6rants

Total

lnterest lncome on Bank Deposits

Total

Rental lncome
lncome from sale of tenders
Hire of plant/equi ment/facilities

Other lncome Not Classified Elsewhere (specifii)

Total

29

Periodended June2O25
Kshs

Period ended June 2025Description

on Period ended June 2O25

Kshs

Periodendd June2O25
Kshs
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10. Employees cost

ll. Commlttee Expenset

I

NC-CDFC Basic staff salaries 1.60i.601

Personal allowances paid as part of salary

House Allowance 264.OOO

Transport Allowance 25s.300
Leave allowance 20.000
Gratuity to contractual employees 416.062

Employer Contributions Compulsory national social security
schemes

80.360

Employer Contributions Compulsory Housing levy 30.468

Employer contributions to National lndustrial Training
Authority

Other Specify

Total 2,667,791

Sitting allowance 2,105,000
Other Committee expenses 5.627.ssj
Total 7,732,550

30

Description
Periodended June

2025
Kshs

Descrlption Periodended June2O25
Iths
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12. Use of Goods and services

13. Other Government Units Actual expenditure

105,507Utilities, supplies and services

219.950Communication, supplies and services

540.900Domestic travel and subsistence

22,OOOPrinting. advertising and information supplies & services

Office Rent

68.000Training expenses

Hospitality supplies and servicet 864.360
lnsurance costs

Specialized materials and services

Office and general supplies and services 927.gso
Fuel, oil & lubricants s00,000
Bank Charges 1,715

5 31.512
Routine maintenance - vehicles and other transport
equipment

Routine maintenance - other assets

Strategic plan expenses

1,O11,476Other operating expenses

Total

48,559,807Primary Schools Actual expenditure

Secondary Schools Actual Expenditure 25.957.O81

Tertiary lnstitutions Actual Expenditure 839.499

75,356,387Total

3l

Description Period ended June 2025

Kshs

4,793,270

I Description Period ended June 2025

Kshs
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15. Depreciation and Amortization Expenses

16. Digital Hubs Expenses

Bursary - secondary schools 31.514.282

Bursary - tertiary institutions 19.O42.600
Bursary - special schools r,400.000
Bursary - Education 5upport programmes

Social Security programmes (5HlF)

Security projects Actual Expenditure 28.654.332
Climate change mitigation projects 448.288
Emergency projects Actual Expenditure 8.508.877
Roads projects

Others specify 3.r93,083
Total 92,761,461

Property Plant and Equipment 2.177.486
lntangible Assets

Total 2.177.486

Construction/ renovation/Actual Expenditure

Digital Hub utility costs Water, Electricity,

Maintenance of ICT equipment
Maintenance of building
Others (specify)

Total

32

Description Period ended June 2025

l<3hs

14. Other Grants and transfers Actual expenditure

Period ended June2O25

Description Period ended June 2O25

Kshs

Kshs
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17. Gain/loss on Sale of Assets

18. lmpairment Loss

There was no impairment lott
19. Cash and Carh Equivalents

I

erty. Plant and Equi pmentPro

lntangible Assets

Total Gainllors on Sale of fuset

Property. Plant and Equipment
ible Assetslnta n

Total lmpairment Los,

Bank Accounts (Cash Book Bank Bala nce)

Name Of 9ank, Account No. (Operations
account) 34,291.596 12.558.328

Operations account pending closure (lndicate
name & account no.)
Name of &ank, account No. (Deposit
account) 2.312.724

Name of 9ank, account No. (PMCs account)
29.889.266 8r.690.116

Total
66,493,596 94,248,441

Cash Balances

Location I

Location 2

Other Locati ons (Specify)

Total

[Provide Cash Count Certilicatet for EachJ

JJ

Periodended June2O2SDescription

Kshs

Period ended June 2O2SDescription
l(3hs

Name Of Bank and Account No. Period ended June
2025

Opening Statement

ln./u/y 2024
Kshs Kshs
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20. Receivables from Exchange Transactions

(Entity to stote the expecled credit loss rales for various categories of its receivables. The entity should also
disclose how ECL was arrived at in line with prot,isions of IPSAS 4I .)

Agelng Analysls for Recelvables

Total receivabler

Other exchange debtors (lpecifl)

Less: impairment allowance

Total receivables

a. Current receivables

b. Non-current receivables

Total Receivables (a+b)

Current FY 0/6 of the total Opening Balance
96 of the

total

Less than I year Oo/o Oo/o

Between 1- 2 years Oo/o Oo/o

Between 2-3 years 0o/o Oo/o

Over 3 years Oo/o Oo/o

Total (a+b) Oqo Oo/o

34

Period ended June 2O25Description

Itt 2024

Opening ltatement

Kshs Frshs

Description
Period ended June 2025

Opning Statement

P July 2O24
lzshl Krhs
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21. Receivables from Non-Exchange Transactions

Ana is for Receivables

22. Prepayments

Transfers from N6CDFB 48.441.954 23,000.000
Outstandin tm rest

Total 48,4/.1,954 23,000,000

Current FY
96 of the

total Opening Balance
9o of the

total

Less than I year
48.441.9s4 lOOo/o 23,000.000

Between l- 2 years Oo/o

Between 2-3 years Oo/o 0o/o

Over 3 years Oo/o Oo/o

Total(a+b) 48.&1,954 100% 23,000,000 0o/o

-

Prepaid Rent

Prepaid lnsurance

Prepaid Electricity Costs

Other Prepayme nt s (Specifl)

Total

35

Description
Period ended June 2O25

Opening Statement

lst July 2024

Iths Iths

Period ended June 2O25
Opening Statement

l, July 2O24Dercription

Kshs Kshs

Description
Period ended June 2O25

Opening
Statement

ln July 2O25

KshsKshs
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23. Property, Plant and Equipment

cJ!

lOo/o
o.25 12.500/o 30.OO9o

Kshs Kshs Kshs Ishs Kshs Kshs Kshs &hs Krhs
11,179.500 596.505

il.776.005
r28,700

128,700

Transfer/Adjustments

Addition5

Cost

Disposalt

As At 30th Jun 2O25

Depredatlon And lmp.lrment

1t.179.500 725,20s
1t,904.705

Opening bal accumulated
depreciation lst )uly 2024 2.794.875 74.563

2.869.438
Depreciation

2.096.156 8r.330
2,177.486Disposals

lmpairment

Transfer/Adjustment

As At 3oth June 2025

Net Book Valuej
4.891.o31 155.893

Opening Bal ar at ln Juhl 2025 8.3f,r'.,625 s21,942
8,906.s67As At 3oth )une 2O2S 6,288,469 569.312

36

Land

Bulldingr

Motor
whlclel lnfrartrucnrre

arret,

Furnlture
and f,nlngr

Computerr &
lcT

Equlpment Work ln
PrcrSrr8t

Sewlce
concetrlon

rtra!
Total

Depreclatlon Rate

Opening Bal as l, July 2024

2@/o

5,W,92s

6.a57,780

I
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Valuation

Land and buildings/ Equipment (be specific) were valued by in line with the National Assets

and Liabilities Management policy and Guidelines (lssued 3o,h June 2o2o).

22 b) Property, Plant and Equipment Et Cort

If the freehold land' buildings and other assets were stated on the historical cost basis the
amounts would be as follows:

Property plant and Equipment includes the following assets that are fully depreciated:

Land

Buildings

Plant And Machine ry
Motor Vehicles, lncluding

clesMoto 11.179.500 4.891.031 6.288.469
Computers And Related
E UI ment

Office Equipment. Furniture,
And Fittin 725.205 569.312
Total 11,9U,705 5,W,925 6,857,780

Plant and Machinery

Motor Vehicles includin g Motorcycles
Computers and Related Equipment
Office Equipment, Furniture and Fittin 85
Total

I

37

Cost Accumulated
Depredation

Iths Iths

NBV

Kshs

155.893

Cost or valuation Normal annual
depreciation charge
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24.lntangible fusets

25. Rlght-of use arrets

Cost

Opening balance at the beginning of the Period

Additions

Disposal

At end of the Period

Additions-internal development

Disposal

Amortization and impairment

At beginning of the Period

Amortization

lmpairment loss

At end of the Period

NBV

Cost

As at I )uly 2024
Additions

As at 30 )une 2025

Accumulated Depreciatlon

As at I luly 2024

Charge for the year

As at 30 )une2025
Carrylng Amount
As at 30 )une 2025

3rJ

Description Period ended
June 2O25

Opning Statement ln
July2OXX

lGhs Kchs

At end of the Period

At end of the Period

Description Buildtngs Motor vehicles
Plant and

qupment Total

Kshs Kshs Kshs Kshs
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26.Trade and Other Payables

1-2 years

27. Thlrd-Party deposits

Retentlons ana

o/o of the Total

J

I

(The total above should be equal to the closing retention)

Trade payables

Employee payables

Other payables

Total trade and other payables

Aging analysis: (frade and other
payables) Current FY

7o of the
Total lst July

Under one year

2-3 years

Over 3 years

Total (tie to above total)

Retention as at start of the period (A) 1.791.765 1.791.765
Retention held during the period (B) 5.573.139
Retention paid during the period (C) 4.303.899
Closing Retenflon as at period xx. D=
A+B-C 3.06r.006 1,791,765

Less than I year 3.05r.006 lOOo/o 1,791,765 lOOo/o
o/o o/o

2-3 years o1^ o/o

Over 3 years o/^ o/o

Total 3,061,005 lOOo/o 1,791.76s 3,06r,006

28. Lease Liabilities

39

a

Description
Period ended June 2O25 Opening ttatement ln luly

2024

Krhs Kshs

Period ended June 2025
Opening Statement

Itt July 2OXX
Iths Kshs

Period ended
hne 2O2T

o/o of

the total lnJ 2024

orenW
ctalemenl

o/o of

the total

1-2 years
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Balance at the beginning of the period

Discount interest on lease liability

Paid during the period

At end of the period

Maturity Analysir

Analysed as:

29. Gratulty Provislon

Year l

Year 2

Year 3

Year 4

Year 5 and onwards

Less: unearned lnterest

C u rrent

Non- Current
Total

Gratuity at the beginning of the period (A) 644.266 644.266

Gratuity held during the period (B) 416.062

Gratuity paid during the period (C)

Total Gratuity provision D= (A+B-C) I,060,328 641.,266

40

description Period ended June 2025 OF,eninS Statement
l,tJu 2024

Kshs Kshs

Period Amount

Amount

Description
Period ended June

2025

Opening
Itatement

ltt July 2O24
lGhs Kshs
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(6,026,423)Surplus for the period before tax

2.156.918Depreciation

Non-cash grants received

Contributed assets

lmpairment

Cains and losses on disposal of assets

Contribution to provisions

Contribution to impairment allowance

Working capital adjustments

Changes in inventory
25,441,954Changes in receivables

Changes in deferred income
(1.269.241)Changes in Third party deposits

(416,062)Changes in gratuity provision

Changes in payments received in advance

23.257,751Net cash flow from operating activities

30. Cash Generated from Operations

(The total of this ttatement should tie to the cash flow tection on net cash flows from/ used
in operations)

31. Financial Risk Management

The Fund's activities expose it to a variety of financial risks including credit and liquidity risks

and effects of changes in foreign currency. The Entity's overall risk management programme

focuses on unpredictability of changes in the business environment and seeks to minimise the

potential adverse effect of such risks on its performance by setting acceptable levels of risk. The

Entity does not hedge any risks and has in place policies to ensure that credit is only extended

to customers with an established credit history. The Entity's financial risk management

objectives and policies are detailed below:

4t

a

I

Kshs

Adjusted for:
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i) Credit risk

The Entity has exposure to credit risk, which is the risk that a counterparty will be unable to
pay amounts in full when due. Credit risk arises from cash and cash equivalents. and deposits

with banks. as well as trade and other receivables and available-for-sale financial investments.

Management a55e5ses the credit quality of each customer, taking into account its financial
position. past experience and other factors. lndividual risk limits are set based on internal or
external assessment in accordance with limits set by the directors. The amounts presented in
the statement of financial position are net of allowances for doubtful receivables. estimated by
the Entity's management based on prior experience and their assessment of the current
economic environment.

Financial Risk Management

The carrying amount of financial assets recorded in the financial statements representing the

Entity's maximum exposure to credit risk without taking account the value of any collateral

obtained is made up as follows:

(NB: The totals column should tie to the individual elements of credit risk disclosed in the
Entity's ttatement of financial potition).

42

,

As at 3O'h June (Current FY)

Receivables from exchange

tra n sactions

Receivables from non-
exchange transactions

48.441.954 48.441.954

Bank balances
66.493.586.1 66.493.586.1

Total
114,935,540.1 114,935.540.

I
As at 30 June (Previous FY)

Receivables from exchange

tra n sactions

Receivables from non-
exchange transactions

23.000.000 23.000.000

Bank balances
94.248.444 94.248.444

Total 117,248,444 117,248,4,14

I Total amount IttI t<strs I

Fully
performing

Kshs +---r---

lmpaired
Description

Kshs

Past due

l(hs
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Developmen
enlsfor The

a

I
I

(NB: The totals column should tie to the individual elements of credit risk disclosed in thefntity's statement of financia/ position).

Financial Rlsk Management

The customers under the fully performing category are paying their debts as they continue
trading. The credit risk associated with these receivables is minimal and the allowance for
uncollectible amounts that the Entity has recognised in the financial statements is considered
adequate to cover any potentially irrecoverable amounts. The Entity has significant
concentration of credit risk on amounts due from xxx. The board of directors sets the Entity's
credit policies and objectives and lays down parameter5 within which the various aspects of
credit risk management are operated.

iD Liquldlty rlsk management

Ultimate responsibility for liquidity risk management rests with the Entity's directors. who
have built an appropriate liquidity risk management framework for the management of the
Entity's short, medium and long-term funding and liquidity management requirements. The
Entity manages liquidity risk through continuous monitoring of forecasts and actual cash

flows' The table below represents cash flows payable by the Entity under non-derivative
financial liabilities by their remaining contractual maturities at the reporting date. The
amounts disclosed in the table are the contractual undiscounted cash flows. Balances due
within l2 months equal their carrying balances, as the impact of discounting is not significant.

fu at 30h June urrent
Trade ables
Current poportion of
borrowin 5

Provisions

Deferred income

6ratui Provision
r,060,328

I,060,329
fu at 30h June ous

Trade payables

.+J

I

less than I

_]!e!!!_
Kshs

Between l-3

_rn_onths
Kshs

Total

Kshs

Description

Kshs

Oyer 5
months

Total
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Current portion of borrowings

Provisions

Deferred income

Employee benefit obligation
w,266

Total 644,256

iii) Market risk

The Entity has put in place an internal audit function to assist it in assessing the risk faced by

the Entity on an ongoing basis, evaluate and test the design and effectiveness of its internal

accounting and operational controls. Market risk is the risk arising from changes in market

prices. such as interest rate. equity prices and foreign exchange rates which will affect the

Entity's income or the value of its holding of financial instruments. The objective of market

risk management is to manaSe and control market risk exposures within acceptable

parameters. while optimising the return. Overall responsibility for managing market risk rests

with the Audit and Risk Management Committee. The Entity's Finance Department is

responsible for the development of detailed risk management policies (subject to review and

approval by Audit and Risk Management Committee) and for the day-to-day

implementation of those policies. There has been no change to the Entity's exposure to

market risks or the way it manaSes and measures the risk.

a) Forelgn arnenqf rlsk

The Entity has transactional currency exposures. Such exposure arises through purchases of

goods and services that are done in currencies other than the local currency. lnvoices

denominated in foreign currencies are paid after 30 days from the date of the invoice and

conversion at the time of payment is done using the prevailing exchange rate. The Entity

manaSes foreign exchange risk form future commercial transactions and recognised assets and

liabilities by projecting for expected sales proceeds and matching the same with expected

payments.

44

Description
Less than I

month
BeMeen l-3

months
Over 5
months

Total

Kshs Kshs Iths Kshs
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b) lntercst rate risk

lnterest rate risk is the risk that the Fund's financial condition may be adversely affected as a
resuf t of changes in interest rate levels. The Fund's interest rate risk arises from bank deposits.
This exposes the Entity to cash flow interest rate risk. The interest rate risk exposure arises

mainly from interest rate movements on the Fund'sdeposits.

Ma ement of interest rate risk

To manage the interest rate risk. management has endeavoured to bank with institutions that
offer favourable interest rates

Fair value of financia I assets nd liabilities

a) Finandal lnstruments measured at falr vatue.

Determinatlon of fair value and fair values hierarchy

lPsAs 30 specifies a hierarchy of valuation techniques based on whether the inputs to those
valuation techniques are observable or unobservable. Observable inputs reflect market data
obtained from independent sources: unobservable inputs reflect the Fund,s market
assumptions. These two types of inputs have created the following fair value hierarchy:

o

a

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
This level includes listed equity securities and debt instruments on exchanges.

Level 2 - lnputs other than quoted prices included within Level I that are observable
for the asset or liability, either directly (that is. as prices) or indirectly (that is, derived
from prices).

Level 3 - inputs for the asset or liability that are not based on observable market
data (unobservable inputs). This level includes equity investments and debt
instruments with significant unobservable components. This hierarchy requires the use

of observable market data when available. The Fund considers relevant and
observable market prices in its valuations where possible.

a

I
There were no transfers between levels 1, 2 and 3 during the year. Disclosures of fair values
of financial instruments not mea5ured at fair value have not been made because the carrying
amounts are a reasonable approximation of their fair values.

45
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32. Related Party Disclosures

33. Segment lnformatlon

(Where an organisation operatet in different geographical regions or in departments, IPSAS

18 on segmental reporting requires an Entity to pretent segmental information of each

geographic region or department to enable user understand the Entity's performance and
allocation of resources to different segments)

Revaluation Reserve 118,812,529 123.718.980

Retained Earnings

Capital Reserve

Total Funds

Total Borrowings

(66.493,s87)
Less: Cash and Bank Balances (94,248.444)

52.318.942Net Debt,/(Excess Cash And Cash Equivalents) 29.470.536

Gearing

Committee Members Remuneration

Sitting allowance of committee Members during the year 1.552.200

Transaction with the NGCDF Board

13r.000,000Transfers from the NGCDF Board during the year 88.000.000

Total

46

lv) Capltal Risk Management

The objective of the Fund's capital risk management is to safeguard the Fund's ability to

continue as a going concern. The Entity capital structure comprises of the following funds:

20242025
Opning

Statement tsJuly
2024

Krhs Iths

799.O00

Description

Period ended June

2024

Opening
Statement ts July

2024

Krhs Kshs
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c ngent fuJets

(6ive detail9

c liti

35. Capital Commitments

(N8: Capital commitmenti are commitments to be carried out in the next linancial year and
are disclosed in accordance with IpSAS 17. Capi'ta/ commitments maybe thote that have been
authorircd by the board but at the end of the year had not been contracted or those already

t

I
I

t fuiett
lnsurance Reimbursements

Others 5 ecr

Total

LiabilitiesConti
Court Case xx a ainst the Enti

aB kn uCt ra na tee 5 n Fa o ru fo u5 5b d a
ontingent Liabilities arising from Contracts

lncludin PPPs

c

Others (5 ect

Total

Authorized for
Authorized and Contracted for
Total

contracted for and ongoing)
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34. Contingent furets and Contingent Liabitlties

2024/202s
Description

Kshs Kshs

Opening Statement
I't July 2024

Assets Aris from Determ tn a oft ion ouc rt Cases

raiRe mbursable ln dem n iesit Cuand a ntee,
blesReceiva From oth re Government Ent 5itie

2024nO2s

--E'ii--
Opening .ftatement

l" July 2O24
Iths

Description

Opening ltatement ft
iuiy 2A25

C anital famvnilv.a^+e 2024nO2s

lGhs 13hs
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36. Events after the Reportlng Period

There were no material adjusting and non-adjusting events after the reporting period.

37. Ultlmate And Holdlng Entlty

The Cilgil Constituency is a Fund under The National Treasury and Planning & managed by

NC-CDFB at the National level. and the NG-CDFC at the constituency level. lts ultimate

parent is the Government of Kenya.

38. Currenry

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs.
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18. Annexes
Annex l:Summa of fuset ster

)

Land

Buildings and structures 2r9,500.00
219,500.00Transport equtPment

408,450.00
2108,450.0o

298,78s.@
298.785.mOther Machinery and Equipment lt,l7g,500.oo

1r,179.500.oolntangible assets

Total
r2,106,235.00

49

-

Asset class

Historical Cost balance
brought forward

(Ksh,
Addltlons during
the period (Kshs)

Disposals during
the period

(H3h,

Historical Cost

(Ksn4

At Yearlperiod End

Office , furniture. and fitti
EqCT U ament nd ot erh ICT Assets

r2,106,235.OO



.\ o I ional G ove r n me nl Co n slit uencies Deve I,
Annual Report and Financial Stalcmerrts
Annex 2 -PMC Bank Balances As At 3Oh Ju

NO

2

opment Fund (NGCDF)Gilgil Constituen cy
for The Year Endetl June 30,2025

ne 2025

3

4

6

?

8

9

10

12

13

l4

t5

t6

17

l8

19

20

21

24

25

26

PMC
Bank Account number

2024-2025
CONDARY SCHOOLARTHUR MA6UC,U S E UITYE .o770285388296 16.475.OO

2023-2024

2.782.000.00COULSON SECONDARY EQUITY 0770284426278 27.352.OO
COULJON CIRLS SECONDA RY UITYE 0770252756s33 r.096.00CYPRESS PRIMARY SCHooL UITYE .o7 7 02628107 61 2.7 86.864.OODCC 6tLCtL UITYE 07 7 02797 84029 4.080.141.00
EBURRU PRIMARY SCHOOL EQUITY 0770281221740
ECHARIRIA PRIMARY 5CH ooL EQUITY 0770266623480 340.840.00

7.794.250.OO

340,840.o0

r.230.00

ECHARIRIA SECONDARY EQUITY 0770263964222 849.216.00 5.293 .7 22.OOGATAMAIYU CHIEFS O FFIC E EQUITY 07 70284427 481 3.2to.oooATAMAIYU 5ECONDARY EQUITY .o770285352712 4.3 76.000.00
EQUITY 0770284s74855 s5.s00.00 s5.500.00

6EMA ASSISTANT CHIEF

6EMA POLICE POST EQUITY 0770284s74837 198.631.OO 682.48r.O06EMA POLICE POST EQUITY 0770286488691 3.062.000.006ILGIL DEB PRI EQUITY 07 7 0286429845
GILC,IL DEB PRIMARY SCHOOL EQUITY 0770263323420

4.000.000 00

241.47 4.OOC,ILCIL N6.CDF OFFICE RENOVATION EQUITY 0770285378717 3,206.033.0O6IL6IL OCPD OFFICE EQUITY .o770280916103 380.00
UITYE .o770280769730

r 5.357.00
6ILC,IL TECHNICAL TRAININ
GIL6IL TECHNICAL TRAINING INSTITUTE PR

C IN'TITUTE

OJECT EQUITY 07 7 02807 697 30 66.593.00
6ILCIL TOWN'HIP PRI MARY UITYE .o770263314315 87.137.50 2.539.00CWACHATI PRIMARY 5CHOOL EQUITY 0770278721796 990.00ICT DIOITAL HUB EQUITY 0770286430784

5.413.000.00
ITHERERO PRIMARY 

'CH
ooL EQU Y 0770285255622

307.417.OOJAICA POLICE POST
EQUITY 0770282821716

5r 2.301.00KACUMO PRIMAR.Y
EQUITY 077028s569o21

124.104.OOKAHUHO PRIMARY
EQUITY 07 7 027 8986442 4.295.OO
EQUITY ,o7 70262767 27 5

27 KAHUHO SECONDARY

50

487 .OO

r,

5

27.352.OO
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28 KAMATHATHA PRIMARY sCHooL

ql

EQUITY 0770282398 04129 28.090.ooKAMATHATHA SECONDARY
EQUITY .o77027986438 530 28.726.OOKAN6ARI PRIMARY
EQUITY .o7 7028447s4u,r

2.3 39.00IMARY SCHOOLKANYAWA P R
EQUITY 0770282483 44332 3r.805.30 2.877.454.OOKARIANDUSI PRIMARY

UITYE 077028527415533 3.472.OOO.OOKARIANDUSI 5 ECONDARY
EQUITY 077028s3s318434 r 24.l6l.ooKARUNGA POLICE POST
EQUITY 0770279907 8673s

2.783.000.00

46.505.00KA5 I RA 5 5 ST CN CE H FE 5 o FF C E EQUITY 07 7 028591 381 4
36 r lo.o00.ooKASAMBARA POLICE POST

EQUITY 0770285914065
37 2.O94.992.OOKASARANI POLICE POST

EQUITY 07 7 027 990625238 KEKOPEY PRIMARY
UITYE 07702845536939 KIAMBOGO ANT K THEFT UNITI STOC

EQUITY 077028103219740 540.00OWNSHIP PRIMA RY SCHOOLKIAM8060 T
EQUITY 0770285345 83r41 500.0oo.00KI6O6O PRIMARY

UITYE 07702845533 3342 2.786.812.@YI CHIEF OFFICEKIPTANGWAN
UITYE .o770285352 80543 3 85.OOO.OOKIUNCURURIA P ARY SCHOOLRIM

EQUITY 077028526617 644 KIUNGURURIA 5 ECONDARY
UITYt 077028538858245

l.l82.OOO.OO

3.982.000.00KIVULINI PRIMARY SCHOOL
EQUITY 077028538820546 2.784.000.00KOLIFAR PRIMA RY

UITYE .o77028538852647 2.s00.ooo.o0KOMOTHAI PRIM ARY SCHOOL EQUITY 077028534841548 6.954.OO 883.000.00KONGASI5 PRIMARY SCHOOL
EQUITY 0770262857 44849 r82.700.00HIEFS OFFICELAN6ALANGA c

U ITYE .o77026237944450 3 89.05l.OOLANGALAN6A POLICE POST EQUITY 0770286490120
5l 4.982.000.00LAN6ALAN6A P RIMARY

UITYE 077027858762 952 200.731.00 18.400.00LOLDIA PRIMARY
EQUITY 0770285661855

53 143.345.00MAKONGO PRI MARY SCHOOL EQUITY .o7702627517 4154 45.658.O5 45.659.OORY 5CHOO|-MALEWA PRI
COOP 011 3911 88786 0055 34.362.OOMBARUK CHIEF S OFFICE urry 077028269s194

56 24.O50.ooMBEC,I PRIMARY scHooL
UITY .o77025264940457 17 .917 .OOMBE6I SECONDA RY

EQUITY 0770281021786
58 2.808.999.00RY SCHOOLMBOMBO PRI

EQU Y 07702854079 81
500.000.00

5l

1.300.00

4,OOO.O0

I



MELI PRIMARY SC HOOL UITYE 07 7 026287 5226
MITIMINCI PRIMARY EQUIrY .o77028080246 5 1,700.00MUNANDA POLICE STAT ION EQUITY 0770285388100

3.480.500.00MURINDATI PRIMARY 5CHOOL EQUITY 0770282489805
7.400.00

EQUITY 0770262419843
200.00

U ITY 07 7 0285391 s80 2.785.000.00
EQUITY 0770284557322

812.00

MURINDU HIC,HWAY PRIMARY SCH

ooLMUTHAITI PRIMARY SCH

MWIRERI PRIMARY

MWE6A PRIMARY

EQUITY 0770280895186
r .563.00N.Y.S SECONDARY SCHooL UITYF 0770279883961

43s.O94.OON.Y.5 SECONDARY SCHOOL. C.D.F EQUITY 0770279883961
182.244.OONAC,UM PRIMARY SC HOOL EQUITY 077028090s21s

NDERIT PRIMAR.Y
COOP ol l41404l t 5400

57.631.00

10.999.00
EQUITY 07 7 028247 07 03 25.035.00 2.r 93.550.00
EQUITY 0770262415291 41.029.00

NDIBAI A55IsTANT C HIEFS OFFICE

NDIBAI SECONDARY S CHOOL

NDO6O SECONDARY S CHOOL utryE 0770285359890
NC.CDF DRAINA6E

EQUITY 0770286429881 r.8s0.000.00
NC,ECHO 5ECONDA RY

U ITYE 0770262218041

3.603.599.00

214.OO

434.OO

NUTHU PRIMARY
EQUITY 0770285271opl

242.509.OONYAIROKO PRIMARY SCHOOL EQUITY "0770285953614
261.s21.OONYONDIA ANNEX PRI MARY SCHOOL EQUITY 0770285346501

2.782.OOO.00NYONDIA CHIEFS OFFI CE PROJECT EQUITY 0770281203654
25.030.ooNYONDIA PRIMARY

UITYE .o70284525736 2.782.690.OoNYs SECONDARY 5CH ooL UITYE 0770279883961
435.O94.O0OOL CDF PROJECTOLEPOLOS PRIMA RY sCH UITYE 07702809s5736

2.807.310.0OOOL CDF PROJECTOLEsIRUA PRIMARY S CH EQUITY 0770262541599
r 8.099.O0OLESULTAN PRIMARY

EQUITY "0770285682248
r.515.919.O0OUORAI PRIMARY

EQUITY .o770284553607
32.7 25.OOSHELTER POLICE PMC ACCOUNTPOST.

EQUITY 07702812s3359
55.850.00soN60LOt SECONDARY SCHOOL. PMC ACCOUNT UITY 0770282232739
18.290.00ST JOHN'5 PRIMARY SCHOOL UITYE 0770285346215

2.500.000.o05T PATRICK'5 PRI MARY SCHOOL EQUITY .o770284426419

.\ o t i o no I Gove r n me nl Co ns I it ue nc ies Deve I op menl F un d (NG C D F) Gilgil Constituency
,1n n ual Report and Financiol Statements or The Year Ended June 30, 2025

59

60

6l

62

53

64

65

66

69

70

71

72

73

74

75

76

77

78

81

83

84

85

tt

6t

88

23.083.00

I 80

89

52

5r.855.0O

))

67

68

I

I

L

79

28.157.40

r
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90

e)

TANGI TANO PRI MAR.Y
co-
OPERATIVE ol141403 5l40009l 94.271 .OOTANGITANO POLI PMC ACCOUNTCE POST-

UITYE .o77028249012392 THOME POLI CE POST
EQUITY ,o7 7 0285407 36693

6.900.00

682.000.00THOME PRIMARY SCHOOI
EQUITY 0770279032 31594 8.999.O0RY SCHOOLTHUGUNUI PRI

urw 077028455397 095 87 .117 .20 44.843.OOUTUMISHI PRIMARY
EQUITY 077028452655796 7.418.00RY

Dwoo RD LAN6ALAN Es co D sc Ho Lo DC F EQUITY .o7702634739497 87.137.OO 1.223.OOCIL6IL TOWNSHI RY SCHOOLP PRIMA
EQUrY .o770263314315TOTAL

30.146,929.45 8r,909.656.OO

-----

53
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GILGtVcDF/AUD!T2O23_
2024 Not yet

Resolved

7

n ht e c cr mu ast n ce ht e cca ru a na )
LI oc mcy eten e 5v fome e en Xe end tr8 cy reu ap m uo tn fo hKs 3 09 oc u daln t be co fin rm aed nd ht e am an em e tn a no6 rb ae ch foht e a

rfo

fi

o/o

fro

B IU e a oc tlt roI nary d e rma np ce
hT u5 m m a ta t me ne try of a ro r taP on rp eflp n aer ec 5 ub d tenY na ad Uct aI a n t no oc m ra ba e abp
hKs 2 26 2 94 a nd k h5 5 2 93 2) 94 re ec ePre 5 J t n n u e urf dn n6 of Ks h 2 5o

t> 000 ro 9o/o fo ht eub d te s m ra6 ht e Fu nd 5 ne t t to ap ma o U tn fohKs 22 o7 5 +9 t a a 5n t a tc<t6 au r eec 5t a)fp
5k h s 2 5 9 2 24 49 t n to a n uI dn fe za t o n of
sk h 5 9 44 3 o r 4 of th e a tc U a r ce e tp

aM an em en t ra tt bC' U ted t eh u n )
LI rfe nu d n a dn nu ed rIXe tu re ot o ro de a ed d s ub rv 5 me ne of fu dn 5m ht e Na t on a C no t tue cn e o m e tn Fu lt dp

oB rda

ffe

ffe
fi

Th u n A rfe nu d n a dn nu ed rI tu za t on a ect d th ea n n de a ctP t 5e ht e F u nd a nd am h a e ad re ea ct de es rV ec de e t ht e ury b c Mp n on nom od ed n re ce t h m a tt re

We are
preparing a
response to
be reviewed
by auditors
during the
next Audit
Exercise

.........ffi.
Name: Miriam Nai;i"""""""'
Fund Account Manager.

Status:
(Resolved/
Not
Resolved)

Timeframe:
(htt a date
when you
exw the
issue to be

lss,:e / Observations from Auditor Management
comments

I

Reference No. on the
extemal audit Report

I 801 I

5

ects
mou

st 5 of24. I 4. 1

nd o00
a

8.

re5U
- uti

5 0. I

pendi
t

s Devel
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5opi
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