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KITUMA SECONDARY SCEOOL
fnnual Rcport end Financiel Stttemerb
f,'or the ycrr ended 3(hh June 2023

lIL STATEMENT OT SCH(X)L MANAGEMSNT RESFONSISILITY

Soction El (l) ofthc Public Financt Management Act 2012 rEquirca that, at th€ cnd ofcach financial
yc|r, each National Oovcmment School shall proparo finrncial statcmcn$ in respcct of that school.
Soction 8l (3) requires thc financial strtcmcnts so prcparcd to bc in a form that complics with rclcvant
accounting standards as prcscribod by thc Public Sector Accounting Standards Board oiKcnya fr3m timc
to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires thc Board of Managemenr of a public
institution of basio education to be kecp all proper books and rccords of ..*r,it of the income,
expcnditure and asscts of thc institution.

Tho Board of Management of (name of school) acoepts responsibility for the school,s financial
stataments, which have been preparcd on the Cash Basis Method of Financial Reporting using
appnopriate tccounting policies in accordance with International Public Sector Accounting Standards/lDe l c\

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 306 June, 2023, and of the
school's finarrcial position as at that datc.

Name

Desigtation :

'-&s^
MR, ROBERTNDAMBONGETI
Chairman, School Board of Mnnagement

B.O.M'CHAIRPERSON

IIIqMA sEc. scrio{r!
P.0. 80x 24.80311, ric,,1M I 

^,TEL:07DB3si 789

MR. EDDIEMBOGHOMARAM

"lflulgfr 
*n'ft 

ttf tif F[tt Board o r Management

i-ritir"re sEC SCl{ ottl'
- - i.o.'s0x zr'u0311' NL Ai:ewA
.- 5 TFL. oTog 357;8c

Dat.:"""""""""sr9n"-"" "-"
MR. EMMANUELMWANYAIO MZOZO

Bursar/ F Oflicer

Sign:

Date:

Name

Designrtion:

sign: S$ff,
Date: 29 \tl zO

Name:

Designation

Sign:

Date:
,t\a.
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REPORT OF THE AUDITOR.GENERAL ON KITUMA SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - TAITA/TAVETA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Kituma Secondary School -
Taita/Taveta County, which comprise of the statement of financial assets and financial
liabilities as at 30 June, 2023, statement of receipts and payments, statement of cash

Rcp,rt o/tfu Arulito,'-().'nL'rdl on Kitunu Stcondur.t Sch,nl.lor tltc rco' endcd 30 .lunc, ?Ol3 Taitu'Tuteto Counn'



a
flows and the statement of budgeted versus actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in
accordance with provisions of Article 229 of the Constitution of Kenya and Section 35 of
the Public Audit Act, 2015. I have obtained all the information and explanations which, to
the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, the
financial position of the Kituma Secondary School - Taitaffaveta County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
do not comply with the Public Finance Management Acl, 2012 and the Basic Education
Act,2013.

Basis for Adverse Opinion

1. lnaccuracies in the Financial Statements

The statement of receipts and payments reflects total receipts and payments amounting
to Kshs.10,644,081 and Kshs.12,262,248 respectively. However, review of cashbooks
revealed total receipts and payments amounts of Kshs.9,711,009 and Kshs.12,126,300
resulting in unreconciled variances of Kshs.933,072 and Kshs.135,948 respectively.
Further, the statement of budgeted versus actual amounts was blank while no budget
statement was provided for audit.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Variances between
Balances

the Closing Balances and the Comparative Opening

The financial statements reflects comparative balances ior 202112022 financial year
which were at variance with the closing balances for the year ended 30 June, 2022 as
detailed below: -

Further, the balances posted in the statement of assets and financial liabilities were not
supported by schedules or ledgers.

Item

Opening
Balance as at 1

July,2022
(Kshs.)

Closing Balance
as at 30 June,

2022
(Kshs.)

Varia nce

(Kshs.)
Bank Balances 274,901 29,752 304,654
Cash Balances 57,069 0 57,069
Accounts Receivables 2,194,821 0 2,154,821
Accounts Payables 654,015 3,253,492 2,599,477

l?eprn / tlrc ,4urlitor-Gorerul on Kitunu Secondu4'School lir y,ot enlad 3(l June, ?0?3 - Tltit.. Tuyet ('(,u,ttr
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ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents negative balance of Kshs.1,286,696 as disclosed in Note 8 and Note 9 to the
financial statements. However, a board of survey report and bank reconciliation
statements reconciling the cash and bank balances were not provided for audit. Further,
the cashbook and bank statements for the infrastructure account were not provided for
audit. ln addition, review of the cashbooks and cheque counter foils revealed that a total
of Kshs.1,887,238 was withdrawn by a former principal of School with no supporting
documents to justify the withdrawals.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
negative balance of Kshs.1,286,696 could not be confirmed.

4. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.4,271 ,535 as disclosed in Note 13 to the financial statements. However,
Management did not provide a list of the names of the debtors and amounts owed.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.4,271,535 could not be confirmed.

5. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.2,732,229 as disclosed in Note 14 to the financial statements. However,
the listing of the individual creditors and amounts owed to each as well as an ageing
analysis of the creditors was not provided for audit. Further, the supporting documents
including invoices, delivery notes, LPOs/LSOs were not provided to determine the
authenticity of the balances.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.2,732,229 could not be confirmed.

6. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects Government grants for operations
amounting to Kshs.2,049,152 as disclosed in Note 2 to the financial statements. Review
of the NEMIS capitation disbursements against the amount receipted by the School
revealed that the Ministry of Education disbursed a total of Kshs.528,729 to the School in
January, 2023 while the School only receipted an amount of Kshs.512,229 resulting in an
unreconciled variance of Kshs.16,500.

ln the circumstances, the accuracy and completeness of capitation grants for operations
amounting to Kshs.2,049,152 could not be confirmed.

Report ofthe Auditor-General on Kituma Seconda4' School /or vear endc<l 30June,2023 Tait@'Tuvetu Counry'



The audit was conducted in accordance with lnternatronal Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kituma Secondary School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audit of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my adverse
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to report
in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse Opinion and Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources sections of my report, based
on the audit procedures performed, I confirm that public resources have not been applied
lawfully and in an effective way.

Basis for Conclusion

1. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

Review of records revealed that the School received operations capitation grants
amounting to Kshs.1,934,692 during the year, out of which an amount of Kshs.646,000
was supposed to be transferred to the infrastructure account. However, there was no
evidence of the transfers. This was in contravention of the Ministry of Education's Circular
Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure grants
as well as maintenance and improvement funds should be transferred to the School
infrastructure account fifteen days upon receipt ofthe funds in the operations account.

ln the circumstances, Management was in breach of the Ministry's guidelines.

2. Supply of Text Books for Subjects not Offered in the School

Review of records revealed that a total of one hundred and thirty-five (135) Form 1 and
one hundred and thirty-five (135) Form 2 computer books were delivered to the School
despite the School not offering the subject. Similarly, fourty-five (45) Form 3 and fourty-
five (45) Form 4 computer books were delivered although the School does not offer the
subject. Further, there was oversupply of textbooks for subjects offered at the School
which may lead to storage constraints, risk of obsolescence and misallocation of
resources.

Rcport of the ,ludttor-Cenerol on K uma Secondory School lor yeor ended j0 Junc, 202 3 - Ta a/Tavelo County
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ln the circumstances, the value for money on the expenditure incurred on the over-
supplied textbooks could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the Basis for Adverse Opinion and Basis for Conclusion on
the Effectiveness of lnternal Controls, Risk Management and Governance sections of my
report, based on the audit procedures performed, lconfirm that internal controls, risk
management and governance were not effective.

Basis for Conclusion

l. Failure to Maintain Critical Policies

Review of records revealed that the School did not maintain approved finance policy and
procedures manual, human resource policy, ICT policy and disaster recovery plan, risk
management policy and a staff code of conduct and ethics hand books.

ln the circumstances, Management did not have the means of identifying, preventing and
mitigating against disasters in the event of an unforeseen systems failure.

2. Lack of lnternal Audit Function and Operational Audit Committee

Review of documents and operations revealed that the Board of Management of the
School failed to form an audit committee whose functions include performing risk
assessments, evaluating operational effectiveness of the School, reviewing of the audit
reports and assessment of the compliance with laws and regulations in the School.
ln the circumstances, the effectiveness of internal controls could not be confirmed.

3. Failure to Maintain an Assets Register

Review of records revealed that the School did not prepare the asset register. Although
the School had prepared an assel list, important details of the assets which include the
land registration number, size of the land, beds, tables and chairs with their respective
estimated values, tag numbers, serial numbers and conditions of the assets were not
captured.

Report of the Auditor-Aeneral on Kituma Secondury School rtt yeor ended 30 June, 202 3 - Taita/Tat eta ('ounq,
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ln the circumstances, the effectiveness of the fixed assets management system could not
be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud

Report of thc Auditor-Gencrol on Kiluma Sccondun Sc'hool _fttr y'ear ended 30 June. 2023 - Taita'Td1)eta L:ounAl
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or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) ol lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operatlon of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions,

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the

a

Report o/the Auditor-General on Kituma Secondory School for 1,ear ended J0 June, 2023 - Tait.ttTateta Counq)
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a

financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Na irobi

25 September, 2024

a

Report oflhe Audilor-Ceneral on Kituma Seconda4' School lbr vear ended 30 June, 2023 - laila/Ta'eta Countv
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KITUMA SECONDARYSCHOOL
Annuel Report and Finraciel Strtemetrts
For the r erded 30th June 2023

V. STATf,IITENT OF R,ECEIPTS AND PATIIIEI{TS PERIOD TO 3OTH JUNE 2023

Thc school fnsrcial staremmts were approved on Crh\,r urd signod by:

Sigo:.... Slgn Sign:..

20,I-2022
K!hr

085 929.85

2 992 536.30

232 766.00

I ll ls

il0 7t7.25
003 999.70

984 378.00

63'1,9S

3

I

n.r",...8?E**L...*..........
ChahBOM

Drte...iA

B.O.M CHAIRPERSON
Kl.ruMA sEC. Sr: it00L
P.tJ. 80x 21-8031 l, rj i, iMBWA

TEL:0708 357 ;89

Neme E. t\-'t flt*,grr,
Bursar

!........ Nrn t\\ttur\L

School prtttciplrScrllvlrary to BOM

n"t,.?fl3l UL
SENIOR PRINCIPAL
KITUMA SEC. S(:II(}(II,
P.0. IIO!( ? 4 .li {.,.j 1 I }Uqt\ il r; \\t

1t L i't i'3 3q7 -1.
Date1..................S1,111.... .. ..

n*u,.3.1.[r\a r

DESCRIPTION OF VOTE HEAI) NoiG 2022-20.,,3

Xsh!
RECET"TS
Ooltcnmcot grans for tuition I 394,590.00
Govemman[ grEnts for oparqtions t 2.049. r52.15
Oovotnrnot Gtlob IUt ln&asucturc t 300,000,00
lhhgol Fuod Incomo. Partng' Contributions { 7,900,339.00
Shlpol Fud Income Misocllrnoous incomo 3
10TAL nACErrrS 10.6+t 00t.ls

EAYMEMS
[dtion 6 606.645.00
Oardont I 2.089.30?,50
I!frutrrctrso t r,t20.0t0,00
Eo!4UI!8 !!d school tund I 7,746.2t 5.00
TOTALPAYMENTS I 52 17
$Uf,PLJgDEFICIT , 20



KIIUMA SECONDARY SCEOOI.
tul rl ItGDorr rtrd fbrD3hl Sl.r.trntr
Ilor Ctr(H 3ffi JUE,4,

VT

ehdrffir, Dott

.b,8-Qflr N

o.,.,......K.h.13I-

B.O.T{ CHAIRPERSOI'I
KI'TUMA SEC, SCHOOL
P.O. B0)( 2{-80311, NC',AM BWA

r,-- .-TEL:070S 357 789 .- -,

xurq.E.:...M.i**la,
Scltal prt r]trlf,l^ec'Y,&{ry h bN

'* d#,
,*,..?ftklej
SENIORIh,INCI PAL
KITUMA SEC. S(:lri ,tL
P.O. EOX 2'1-80311. Nt l;tll'lwA

TEL. 0708 357:br
Drtc:..,..........'....S18n..,....-....--

Nr*,,m|?tN.v.F 2 l.tl v.u*aa
&llsor,6how qrLtr

sh:

a Iil-q-i

srATBMEt r of FINAI\CIAL a.$utf .t"\D FN.t\(.lAL LIAEtLTflEs As lt rfl nNt rcl

Ti. ldool'r filrlcid rtrhrs! !v.t ttrFortd 6 a1\qla3 -. rtgrd trr

Natna! .,...,..

a5 t2.597.20

Ddtr

Nra. ttll:!-r&!t lGU-:&U
f,|b frbCIAL Atltrrt

C.tl ard C.rL
B.!L

I,r67"2o7.2r 27ia,90l.llC.th ll No.J I t.0o 57,069.00ElShat I!rrr&[ I2
Cul.!d aatl (l 3ft.9rt I I

'r rqitrtbs
,a:? I J!.1.99 er91ut.00

trIIYANCI L Aststrtt !J0a,8s.?6 2,!2a.7tt, r I
}IN

NlT ANCIAL Asl$Tg
l!16rt9.76 rtre.76. ll

EY
A.fl*a.d Itld b/trd

1,8m.7t6. t I (64t,8tI.09)
8..d.E}ctkll lb.6c Fr. (l .618,16rt.35)

NET TIX^NCtAL rr(EITxIrl x r,&?r,7,c I I
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KITUMA SDCONDARY SCEOOL
Reports end Finencial Statements

For Oe yer cnded 30th June 2(D3

VL STATEMENT OF CASE FT.OWS FOR TEE, PERIOD ENDED 3OTH JUNE 2023
2022-2023 2021-2022

CASEFLOW TROM OPERATING ACTIVTTIES Krhr Kshr
Rocrlpo for th3 lncomc

Govmmart grrrts for tuition 394,590.00 1,085.929.E5
Govamcot grrne for opaations 2,049, t52.15 2,992,536.30
Govgaroot &rnB for ht sructur! 300,000.00
Schol fund inoomo- Pucnts contributiond foos 7,900,339.00 8,232.766,00
Sohool flud inoome- Miscollsneous income
Tod rccolpt r0.6a40tl.r3 l2Jlr332.t5
Payaan$
CaS outflows fur Tirition 606,645.00 810,257.25
Cash out flows for opetations 2,089,307.50 3,003,999.70
Cash out flows Boarding and school fund 7,746,215.00 5,9E4.378.00
cash out flows infrastructue 1,820,080.00

Total p.ymcrtg ,2a62a17,fi 9,79r,53t.93
Not cerh llow fr.on opcrrting ectMtior (1,6r&155,3s) 2,512.597.20

CASHTLOW FROM IIWESTING ACTIVTTIE,S
Prooeods ftom Sale of Assets

Acryisition of Assrts

Proeds from investuerts
huthase of investmsnts

Not aalh flom froE Inv6 tlog Acdvldca
CASHFLOW FROM AORX,OWING/FINANCING ACTIVITIf,,S
hooceds from borrowingJ loms
Repryment ofprincipal borrowings

NGt crlb 0os llon rcdvldce
NET CREAsE IN CASH AND c7\slf EQUrVALf,NTSIN (t16l&t65.3s) 2,312,59720
.li rod c.a[ .qulrrlcnt rt BEGINNING ol tt. yr.rc

s,0ts.t6t.ffi 2,5()3r70.E6

rod crh cqulnlart rt END of lt. ycrrCrl 3i397r701.71 sols.t6&06

IrrIIIIIIIIIIIIIIIIIIIIIIIIIII
?hc above pranentation of canh flow stalement wes the direct melhod ol cash flow presenlalion which is
encouraged tmder /PSIS. Schools'should therefore attopt the direct method of cas$low as recommendetl
by PSASB.
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Arnul Reort and Finencirl Strtements
For tte yar ended 30th Jure 2llll3
VIIL STATEMENT OF BT,IrcETED VERSUS ACTUAL AMOI]NTS FOR THE YEAR ENDED 3OM T.INE 2023

Rcccipt|rpaora ItrD ftiaJBr.hrt Aalastm.nts
Fio.l hdsta

Actud oo
CoaprnHc

Bmir ta ofutlizrdotr
& b c=a+b d Fd/c vo

X$s Kshs Kshs

RECI,ITTS

O) CAPITATION GRANT ON ?UMON

Rcferqrce mdcrials
Ex€rcl$b6ts
l-.aboruory equipment

Te*:iing / leaming mat€ridywhite boed hk #DM)!
Int€rrul af,ns
&ms md nsessrrent
TOTAL #Dw/I!

{4 (:,,PII:ATTON Gtu4NT ON t PERAfiONS

Pqsuurcl cmolum€ots

O-rrtuity

Adminisffiion costs

Repoits ud oaintenanoe

Locd trDsport / trxve[ing

El€.tricity ed wder
Medicsl
AGti"ity
Oliervorrheads
TOTAL sMx

I
IIII
I

I

FmE For bfratrrcture
Mminmce & hryrove,meot McE 802,m0.0 94.35

M& I Parcerts contributions

Ecmmic Stimutus Programs

Trndtio hfiretucoue grerE
E(n,oom 94 35

3
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KITI-MA SECONDARY SCHOOL
Reports and Financial Statements

J

VTrt. .SIGNTI'ICANT ACCOI INTTN(i POI,ICTRS
The principal accounting policies adopted in the preparation ofthese tlnancial sktements are set our
bolow:

1. Statement ofcompliance and basls ofpreparation
The financial statements have been prepared in accordance with and comply with Intemational
Fublic secr.or Acur:unung Stantiartis (IPSAS) wiih p:uiicuiar emphasis urr cash tsasis Financiai
Reporting under the cash Basis of Accounting and applicable goverrunent legislations and
regulations, The financial ststements comply with and conform to the form of presentation
prescribed by the Public Sector Accountiog Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting tbr; a) receivables that include
sohool fees ftom parents,imprest, salary advances and other receivables and payables that include
dcposits and retentions and payables from operations.

The financial statemenr are presented in Kenya Shillings, which is the functional and reporting
currenry of rhe school an<i ali vaiues are rormrieti ro rhe nearesr Kenya shiiiirrg GisiB). The
accountLng policies adopted have been consistently applied to au the yean presented.

L Recognition ofreceipts and payments
The sc,booJ reccgnises gll r:ceiFts ac:n +$: 'nrieus sc,Jces ..,,,hs: the tyent ccc.:s end '.he relstec
-ch has actually been received by the school .In additioru the school recognises all expenses when
tlre went occurs and the related cash has actually been paid out by the school. lncome arising from
school fees is recognised when the event occurs whether cash is received or not. Expenditure arising
&om operations is recognised when the event occurs irrespective ofreceipt ofcash.

3. In-kindcontributlons
tr-kind contributions are donations that are made to the sclrool in the lbrm of actual goods and/or
services rather than in money or cssh terms. These donations may include vehicles, equipmenl or
pcrsonnel services. rv\Trere the financial value received for in-kind contributions can be rllably
dc-lerminecl, the school inclr.r<tes such '4h.!e u1 the staterrent nf receipts and pa;rrnents both a-" a
rcceipt and as a payment in equal and opposite amounts; otherwise, thi contribution is not
rccorded.

1. Cash and cash equivalents
Ca}. ar.d cash equrvalerrts cwipdse iosh or, har.d ar,,l tasl, at barr\ Jhort-tdirr,r daf^isits oii c,all .ird
higlrly liquid investrnents with an original maturity ofthree months or less, whrch are readily
convertible to known amounts ofcash and are subject to insignificant risk of changes rn value. Bank
account balances hclude amounts helcl at various furancial institulions at the end of the financial
year.

P8 l5



KITUMA SECONDARY SCHOOL
Annuel Report md Fiorncid Strtcmcnts

SIGNFICANT ACCOI.INTI lc POrIfrES (Corrirucd)
5. Accountc Rccclvablc
For the purposee of these financial statements, impresta and
advanccs to authorised public officcrs and/or ingtitutions which wero
not srmendercd or accounted for at the end ofth€ financial year are
trcsted as recciveblcs. Accornts reccivablcs also includc school fccg
billed to parents for s€rvices rendsred but not paid. This ig an
oohancenrent to the casb aocounting policy. Othcr accormts receivables
are disclos€d io the financial ststgments.

6. Accoun6 Peyrblc
For thc purporcs ofthcso fiaancial statcmsnrs, &posits aod rcrcntions
held on behalfofthird partiee have boen reagtizd a8 accounrE
payabloa. This i8 in rccogr tion ofthc govcnrmcat practicc of
rctaining a portion ofcontracted ssrvicce ard wo,rte pendiDg fulfilrnent
of obtigrions by tho contractor and to hold doposiu on bohalf of third
partiee. Payablee alro inolude expendirure incurred for the purohare of
goods , worls ad sorviccr tlrat bar bccn rcndcrcd srd not rcttlcd ,This
ir an enhanocmcnr to the cadl accounting polioy adoptcd for scc.dsry
cchoolg , O6cr li$ilitioa including pcnding bitls aro dicclorcd in thc
finanoid Btstomodr. Ponding bills conri* ofunpaid liebilitios m the ood
of tho f,"anoal yoar aridng from coatsactGd goods fi rrvicoe during
thc yoar or in part yera,

7. Non-curraot aatcla
No+urronr c8g6s a! €xpoalod u So tiruo of acquirition whilc dirpoxl
proceeds are recognized as rocoips at the time of disposat. However, the
acquisitions and disposab are roflcctod in tte school fixed assct register
s summary ofrvhich is provided as a memorandrrr to theee finoncial
Statcments.

t. Bud3ct
Thc budgct ir devoloped on the gamc bario (carh
barir), thc samr iccomtl clauiffcuioa boir, od for tb roo pcriod
as the fiD&cial ststrmct r . Tha school's budga wrr approved by the
School Borrd of Maoagioaront. A coarprrison ofthc actual porformamcc
againet the coolparable budget for the financial year un&r revicw has
boon included in thc financial strt€mcots.

9. Comptrrdvc llguror
Where neceasary compamtive figuroe for the previoue financial year
havc bcctr amcndcd or rcconfigurcd to conform to thc rcquircd
changes in preeeotation.

10. Subcqucrr ecu6
There have been no evenla gubeequent to the financial year ed with a

aigrifcant impaa on the fnancial statements for dle year endcd 30s
June 2023.

Pg 16



KITUMA SECONDARY SCHOOL
Arnurl Rcport rnd Finencial St temcnt!
For the yeer ended 3(hh June 2023

2022-2023 202r-2022
Krh: Krhr

Rcference mat€rials
Exercise books
laborirtory Equiprlert Ls

Tcaching/leaming materialo 394,590.00 I,085,929.85

Intemal cxams
Totrl 394590.0O r,011929.t3

}C NOTESTOTHEFINANCIALSTATEMENTS
1 COVENNMENT GRANTS F'ON. TUITTON

2 GOYERNMENT GRANTS FOR OPERATTONS

3 COVEBNMENT CRANTS ['OB IMBASTBUCTURE

Mantain&cc and improvcmcnt

othcn cpocify-NGCDF
TOTAL

4

2,049,152 t5 2.992,536.30

,v22-?Cl3 2g2t-7C22

Krhr Krhr
300,000.00

300,000.00

PARENTS CONTRIBUTION/FEES. SCHOOL FUND ACCOUNT

2V22-29r3 2021-2V22
Krhr Krbr

PGrronncl arnolumcnts 337,910 0t

Rcoairs 8rd ma.intsnonce 646,000.00

L,ocal tranrport I lravelling 69,9t2.t7
Elcctricity snd wllcr 547 .646.49

Mcdioal 33,200.00

N.h.i f 49,759.50

N.e.s.f

BES 50,000.00

Administntion cogls 209,716 48

Activity r04,987.50

Other votaheads 2,992,536 30

lnsurance

Totel

2022-2023 20rt-2022
Krhr Krbr

Penonnsl emoluments Other vot6 hesds 427,532.00 576,516.00

RcDaiB a'rd maintenance 293.8r 5.00 26t.325.N
[ocal transport / travelling/nemis reg 9t,377 .00 93,674.00

Electricity and water 7t5.120.o0 836.255.00
MedicaUtcndcr 6,000.00

Administration costVdamages 293,683.00 29s,152.00

Activity 97 ,636.00

Fee on Boarding Equipment and Stores/Arrs s,l r0,678.00 6,087,670.00

P.A lcrries/ salarv advances 9,000.00

Other speci&/ Arrears 864,498.00

Total ?,900339.00 EJ32,756.00

PE 17



.UMA 
SECONDARY SCSOOL

Annual Report ud Finrncial Strtemetrts
For thc yerr ended 3fth June 2023

NOTES TO TEE FIN.{I'{CL{L ST.A,TEMENTS (Coutiued)
t MISCELI.ANEOUSTNCOMES

6 PAYMENTS FOR TUITION

Ps l8

8lq237.lr

2022-2023 202t-2022
Xrhr Krhr

Rart hoono
Ilruruoc componrion
Salrry rdvrnco
lncomc ftom But Hiro/nomis 68
Fcc fot of gund rnd cq t
Iacomc frost gl[ts doorrionr Burrary tom )

tind DFc
Intom$hcone/@
FfA LEVIES/tui
Dividod incomc

S ID

Bread

m opcradon AccountTran&r fro
fund damagewatcr I

Kceo Exrrn Foo ltui acc

crndc foc

Totrl

20lt-2023 2021-2022
Krhr Klhr

RefetEnce materlals
4 r,160.00

Exercise books 270,135.00
Lebom ts 287,460.00
T Eetcrielr E0E.637.25
SM E 7,350,00
Intcmal exeaa bec acc
BanI c t40.00 1.620.00
Totrl

506,5,K,t10



KTUMA SE,CONDARY SCHOOL
Alnurl Rrporl rod FiElocill StracmGatt
ot tt. .rd.d 3fii Jotrr 2{}13
NOTEE TEE NNANCIAL 8TATEMENTS (Cortlrrcd)

? PAYMENTSFOROPERATIONS

tPA YMENTS FOR IIIFRASTRUCTT'RE

Pg 19

Expcnrcc on incomc gcncnting activiti,r rhould includc cort rolaing ro rchool oamingr on
mircellancour rccciptr as rccordcd in not i ic hrm martrinrncc,porho mifl mrntiinencc crc

1firz-rv\t ll,,t.Nt2
Xrhr Krhr

Cirtsi
4N.512,00

cotllmodicrl &. I Utlnc,l 470,500.00
RMI 156.000.00 200.000.00

&cs 96,090.00
snd waler 67 t,286.W

caVah.i.f 49,759.50
tvl 22t.m.00

ANK CHARCBq 3-2400{l t2,67 5.OO
votcheads t

2,79t,324.70
TOTAL 2,069J07.3r, 3.003.999.70

atzLzLzt 202t-2022
I&[r Krh!

I,815,780.00
ion of dormrtorydcrne materials

purchae of fumirure/labour

BANK CHARGES 3,300.00
AL l,EZo,C,Eo.@

2AL2frrA 2At-2022
Xrhr Kth,

P Gmo t4l,394.00 438-392 00
eu/c

in rod rnrinrnrnoc & 65,m0,00 189.4t0.00
lt 221.94o.M I Itl.0i0 00

,.r5r,00
,h,i.

e,

Mminhtsttion .a,f 1294,W,00 909.236.00
on IGA-fuln l^/lLt

Pcc on ard Storot 4,455,476.00 3223,U4,00

t42,250.N
ACOPERATIONS 31,500.00

2423rm 00 8.9m 00

BANK
r 5.t70.00

TOTAL 1,7#A,3,6 5.9t4.37t.00



XITUMA SECONDARY SCEOOL
Annuel Report snd Fiortrcisl Statetnent!
For thc ycer endcd 30tb Junc 2(D3

Nrrnr of Earb
arrassy

Acco6t No. I BarL A.Count
Nunbor 20,r.2V23 29il-20,,2

I&t kbt
uition Aocount (kdrc) 0790260712050 81,44t.16 293 -t03.t6

Account/l I 08 I 4250t ksb 079026073t991 (420,976.39) (3t2,17r.05)
gchool Flod 0790250732103 433.985.00 3M,5r4.00
hfalttroarre Account 07090294504t32 (r,46r,665.00) 58,91r.00
Toal $467,,01,2t) 274,9ot,tl

NOTES TO TBf, flNANCtAL STATf,MENTS (Corttnuod)
IO BANKACCOUNTS

II CASHINHAND

t2 sHoNT TENM IITTVESTMENTS

Pg 20
(t,286,696.23) 331,970. I I

DG.crlpllon
2u22at23 2U2t-2U22

r(lh, Krht
Notor urd Coins 80,51 1.00 ,7,069.00
Totrl 80,511.00 5?,1)59.00

Dacrlplhn
2922a923 2t2t-2n2

Ksh! K!hl
Coopcraivc shares

Treasury Bills
dap$it accounts

ravEdbdnts

orll



IUMA SECONDAN,Y SCEOOL
Annud Repor.t rnd Fi[ancial StatemenB
For thC ye.r eldcd 3{Xh June 2023

Docrlpllon 2022-202t a0il-2922

Klhr Kttt
Focr rnurr 4,271,5?4.9 2,19,,,t21.00
Othcr on-fccr rcccivrbhr
Salary rdvanccs

knpresl

Rent aacars

I otd 4.27 t ,s34.9!,

NOTf,,S TO TEE FDIANCL{L STATEMENT$ (Cof,rif,*cd)
13 ACCOUNTSNECETVABLE

flnclrde an egeing ofthe fees / non fecs anears below

2,ty2,tzt,oo

I

14 ACCOUNTSPAYABLE

Fncludc an ageing ofthc croditor'r arcars bclowl

Dcacilpdon 2s22-2923 2V2t-2U22

Krhr Krbr
Foos ulsrr loee thaa I yoor 4,271,534.99 850,855.00
Fccc errs bctrcem l-2 y?tr3

Foos nlrcm b6t?aa,n 2-3 ycpr;s

Fcos tarerr ovcr 3 yers r,34r,966.00
Totrl +271,5r4.y' 2,197,.21.{Nt

Dacr{gdoa 2t L2U23 2t2t-2U22

Krhr Xrhr
Trado coditors (Sco sscins bolow and ryocndix l) 2.798.005.00 644.390,00

fco 65,716,00 9,625.00
Rotsdon monie
Cadomoncry
Totrt 2t132.,rrg,U 634.0ts.00

Ilcolptloo 2U2L2023 2t2t-2022

Xrhr Krhr
L!$ 'l -" I ycr 2,798,005.00 6,14,390.00
Botwe 1.2 ylar
Botwra 2.3 yaars

over 3 yoarr

Totrl 2,796,00t.00 6{4J90.00

Pg 2l



NTUMASECONDAf,YSCEOOL
Aanurl Rcport rnd Flnrnclel Strtcmcnb
trer ttc yur cadod 3fth Julo 2013

NOTES TO TEE FINAIICIAL STATEMENTS (Cortlrred)
13 FUND AALANTCE EROUGIIT FONWAnI)

Pg22

Ducdpdea 2022.2043 202t-2W2

Krhr Nilr
hnk brhoor ( r,367,207.23) 274,90 r.1 l
Crrb brlocsl t0,511,00 57,069.00
thorl Tcra Invorhmtr
Aooountc Rocdvrblco 4,27t.s34.99 2,192,82 r,00
Aocounu Pryrbla 2,732,229,00 654,015,00

fotel 2t2,609.?6 I,t70,7?G1l



KITUMA SECONDARY SCHOOL
Annual Report end Financial Strtemetrb
For r ended 3(hb Juoe 2023

(Xher inport rt discloou tuotes
IPSAS I encouragcs 8n entity to disclose 8ccrual related information in
rclation to an entity's assets and liabilities. The norcs outlincd below are
disclcurc not6 in relation to the school's non- fitrancial assets and
liabilities.

16 Notr.srr3Dt Lhbllltls Suuorrry

others speci$
TOTAL

Dacdpdon t0rt.2m3 702t-2022

Xilr Xrhr
Bsdlm(r)
Oueunding Lerle
Hiro puchaso

Guuiry ud loavo provision

Totrl
L7 rlla!

I)*r{Ddon Nunbrn l0u.mlt mil.1021

x# Krhr
Catdo

Goats

Trees

Coffc or tca plmtation

Pigs & Donkeys

Poulty

18 Boile*ingg
Dercrlptlon 2022-20A3 2021-2022

Kshr X!hs
Borruwingr

Bont*ing at bcginning ofthc ycar

Bonowings during thc ycar

Reppments of during thc year

Behace rt crd ofthe ycrr

I
I
II

Pg 23



KTI1MA SECONDANY SCHOOL
Annurl Rcport lnd Flnrnehl ShtGmGnh
tor thc r cndod 30tb June 1033

Shor lnporlant dlieloouro notos

19 StocU ltrvcltory

ri 20ul-2023 2U2r-2022
XShs KShr

Food stdft 120.000.00 E6.700.00
es t98,000.00 22t,000.00

lca 600.00 200.00
Consrustion materials

3tt flx\ql 3raJ0000

Pg 24



XITUMA SECONDARY SCEOOL
A!trurl R.port rod Flnrnclrl Str$mcnb
8or thc ylr eldd 3fth Juac 2023

(Xhor lmportont dlsclosurc notcs

19 SloaUtnvcntor?

Drrcrlntlon 101!.20t3 1041.2012
XBhr XBhr

Fooi stuft 130.000,00 86.700,00
lab oonqmcblos 198,000.00 228.000.00
Farm produce

Medioation 500.00 200.00
Constuction matcdals
qthen spoci&

31&600.00 314.900.00

Pg 24



XITl BE(:Of,D.\RY s(.'H(X)r,
Rept r f lnaclrl Strtenertr

For thc end 30th June 2023

AqN.E.X rAN SIS OF PENDE{G AC(:OITNTS PAI'ABLE
Amolut P d

SrDDlhr o-DEtr

c

O.trtrC.S
Erhrp

,02J

(-omm r

lr
Ktlr'

C of ldlr$

il I

3t,B AL
't

Pg lti

,r

dtdYbr

b

Iha?
cel(lrd

Gdr.l
AD0i

d'a<
Kl.t

I
,
3

3t'B Td
suood

0AI,
f roodri

I

I.(X)D lI-ll:t '

sr.{rt INIRS,

LAB I tils

lr-r/
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