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2. Kct School lrrlirrntittir)n and \llnagrrrrcnt

(a) Background inli,rnlation

'l hc school is donrrcilcd in Kcnt u urrtl ils o|crltrons arc quvenrcd undcr thc Flasic l:tlucalion Act.
l0|-3. It is in TairaTavctr ( ount1. flita Sub-('ountv.
'[hc school uas rcgistcrcd in 2020 undcr registration nurnhcr' 0(ri S100-1(X)-1] 6 and is concntly
catcg()ri7cd as an cxlra county puhlic school establrshod, orvncd or operaled hv thL. (iovcmtnent.

'f he scltool is a hoaldinp scltool and had l0-35 nunlbcr of'students as at 30 .Junc l(./-?.1. lt has 6
strcatns and 42 teachcrs of rthiclr 20 tcachcrs arc crnploved hy thc School lloard rr t' Managcrncnt.

(b) Schonl Board of N'Ianagenrent - Board N{cmbcrs

Thc Schtxrl lJoard ul'Munagcmcnt cstablishcd undcr Scction -s5 of the Rasic Education Act.
201.1; is composed of thc tirllowing mcmbers:

l6

t2t3t/202t
t2t3]l/2021

t2t3ll202l

('hairnran

Member

Sccrctary - Pri

Mcnrher

Mernber

Mcmber

2

.1

4

5

6

Mr. Lawrencc Ptekwen

Dr. Mariane Maghenda

Ms. Milka Righa

Mr. Benedict Mwagunga

eDr. J Lrst in Maghalg
()

le KombuMr. Manga

t2/3t/202t
t713v207t

t2t3t/2021

t2t3t/2021
7

12t31/2021Memher Rcp CEB

I\4embcr

8
12t3v2021Member Rep Teachers9

Mr. Samuel Makn

Mr. -larnes Mrvasambo

Mr. Nichodenrus N ure
t2/3lt2W!.13 Merrrbers - Sponsorl0 Ms. Leonice Wachen
t2t3v20zlSponsorll Ms. Dinah Msan
12t3t/2021Member - communityt2 Mr. Na htal Wachen
t2t3U202lMcrnbcr - communityt'! Mr. Bonventurc Kisochi
t2t3t/2021Member .- communitYMr. Louis N ambut4
t2/31/2021Mernber - communitYMr. Johnson Nvambul5

Member - communitYMr. Thomas Mwaen o t2t3u202t
t2/3l/202tMember s ecial needst7 Mr. Benson Mwailemi
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l lre luncliolrs ol tlrr School lilarrl ol i\lanagcrrrcnl irrc 1o:

- [)r.al.lc tlrc lrcsr inrcrcsts or'lrtc Schrxrr illld cnslrrc its tlcr,cr.praent.
- Pttttlltttc t;Lraltlv cdtrcitliorr lirr all puylils in ccorrl ncs rvith thc stantlartls sct rrpdcr thc

[]asic F.tluca( iru Acl. l0 l ,l.
- [:nsurc antl assurc thc provision of p'opcr antr adcquatc facirities f.r the Schoor.- N4anlqc tlrc Scltool's atlirirs in accordancc u'rth thc rulcs and rcgulations go'crnrng

occupalional sIlt'ty and hcalth.
- Advise the ('ounty lrducati.n B.ard .n thc stafling necds of the Scho.r.
- Detenlinc cascs olpupils'disciplinc ancl nrakc rcpons to rhc Cl.lB.
- Prcparc contprchcnsivc terrnly rcport on :rll arcas ot'its rlandatc ancl subnrit thc rcporr r<r

ctiB
- Administer and nranage thc res()ut.ccs ()l'thc School.
- Rcceive. collect and account lbr any lunds accruing to the institution in accordancc rvith

Ar-ticle 226 (l) (a) ol thc Conslittrtion ol' Kcnya, Scction 8l of thc public l-inance
Management Act. 201 2 antl tlre Fourth Scheclulc para 2 I an<i 23 of rhe Basic E<jucation
Act, 201-3.

(c) Committees of the Board

l. Mr.
2. Mr.
3. Mr.
4. Mr.
5. Mr.

Louis Nyambu
Lawrence Ptekwenyo
Bcnson Mwailerni
Bonventure Kisochi
Mangale Kombo

8

l. Dr. Justin Maghanga
2. Mr. James Mwasanrbo
3. Fr. Festus Senja
4. Mr, Lawrence Ptekwenyo
5. Mr. Mangale Kombo
6. Ms. Dinah Msangi

Chairman
Vece chairman
Sponsor
Secretary
P.T.A chair
Memher

7 out of8
8 out of8
4outof8
8 out of8
6outof8
6 out of8

2

Excculive Committce

Audit Committee l. Mr
2. Mr
3. Mr
4. Ms
5. Mr

Louis Nyambu
Lawrence Ptekwenyo
Mangale Kombo
Dinah Msangi
James Mwasambo

Chairman
Secretary
Mcmber
Menrber
Member

0 out of0
0 out of0
0 out ofo
0 out ol0
0 out of0

J Finance,procurement
and general purposes
Committee

Chairman
Secretary
Member
Menrber
Member

2 out of2
2outof2
2 out of2
2outof2
2 out of2
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-l Acatlctute ( onlnlrl te(

Devclopnrcnt
Committee

iVlarranc Magltcnda
[-au'runcc Irtckwcnyo
Nicoclenrus Ngure
Thomas Mwacngo
Mangalc Kombo

l. Dr.
l. Mr
.1. Mr
4. Mr
5. Mr

('hairlady
Secletary
Member
Member
Mcnrber

0 ()ut ol- |

I out ol' I

I out ol' I

0outofl
loutofl

5 I . J\,ls- Dinah Msangi
2. Mr. l:wrencc Ptekwenyo
3. Ms. l-eonice wachenje
4. Mr. Bonventure Kisochi
5. Mr.Naphul Wachenje

Chairlady
secrelary
Member
Mcmber
Menrber

2 out of2
2 out of2
2 out of2
2 out of2
2 out of2

6 Discipline and welfhre
Commiltee

l. Mr
2. Mr
3. Ms
4. Mr
5. Mr'

Johnson Nyambu
Lawrcnce Pt€kwenyo
Milka Righa
James Mwasambo
Nicodemus Ngure

Chairman
Sccrelary
Member
Mcmber
Menrber

loutofl
loutofl
0outofl
loulofl
I outof I

loutofl
I outofl
I outofl
I outof I
I outofl
I outofl
I outofl
loutofl

Chairman
Secretary
Member
Chairman
Secretary
Member
Mcmber

7 Adhoc Comminee (if
any during the year)

l. Mr. Godwin Namaru
2. Md. Mercy Ndighila
3. Md. Fausta Maghanga
4. Mr. Joel Amanya
5. Mr. John Mwania
6, Mr. Peter Mwangui
7. Md. Stella Mdandi
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(d ) 5t'ho0l 0Jrt'r'irlitlrr \larragernent

lror tltc finattcl:tl vcitt cndcd .'l()"'.lunc 202.1 thc Sclrool dar'-t.-tlav nrrrr:rgcrncrrt wos undcr thr:
Ibllowing pcrsons:

2

4 1(

h,L.ltll
nnctDgpl!_v P al

Mr .l -au'rcncc Ptcku.cnvrr TS('No.429126
Mr'. Jocl Anrln a TS('No,39001i8
Mr. Petcr Mwangui ICPAK NoSchool Bursar

(e) Schools contacts

Post Office Box:
Tclephone:
E-nrail:
We bsite:
Facebook:
Twitter:

(l) School Bankers

)ther (s itv )

Namc of Bank:
Branch:
Account Nunrber

Name of Bank:
Branch:
Account Number:

Name of Bank:
Eranch:
Account Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

P.O BOX l0l0 -80304 Wundanyi
0701 23 I 0,53

stmaryslushangony i (r!grn ai l.com
0
0
0

KCB
WUNDANYI
I 1097908s6

KCB
WLTNDANYI
il 0381 0 162

KCB
WUNDANYI
il03844598

KCB
WLTNDANYI
1260'138647

KCB
WUNDANYI
I 107805708

,'KCB
WT]NDANYI
1t026496t9

2

3

4

5

6

7. MPESA Pay Bill No.

t0

Attac$ed to
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-1. Surnrnlr.r l{cport ol l)erlirrnrunrc ol.thr schorrl

'fhc lirllou'ing is:t stltttttrttrv rcPofl ol'tllc pcrlirrnrancc of thc school against the set pcrtirnrrancc
cvaluation critcrilr:

a) Financial perlbrmancr

l. irrancial prrfirrmanrc

Srlplus dell crl li)r tlre vear and a conrparison ol thc satn!, li ra rtr" l,t-.r rlrrc.' r'*as

2022-2t)23 202t-2022 Jun 2l

(:_15.Ulr_1.9(3.330.615.15

)

(

R

irpI rr()tr glilllts liotrr lhc Ministr] oi'[iducation l'or thc l s I lhrcc ycars

atrrr of capitalion grant pcr sludcnt over thc last lhrec vcars

A lh rcc-ycar over v.,icw ol grouth ol other inconrels) eanred bv Ihe school

A thrcc-ycar ovcrview ol growth in cxpcnditure ofthe sshool

Mor,cnrcnt of debtors /rcccivablcs of thc school over thc last thrcc vcars

Mo!crr)cnl ol crr:tJitors /payables ofthc school ovcr thc last thrce vears

M(tvcnrcnl ol ca.sh and balk balances ovcr the last thrcc ycars

t8,22lt, t20.ll5 7.157.e_55

7.6tt()

r8,815.157.9

4

22,735,0q8.8

0

17.6 t I 70 24.l9l.eo

4 ,544 ,312 .O0 t.999, I 09.00 1.868.719

9l.l 89.4 I g.fi) 82,648,238.8

6

24.311,110

t4,68t.756.93 10,058.983.9 4.17 t .588

I, 145,089.00 1,641,607.00 1 S{1rq',l

8,069,9r r.26 19, r I 8.692.8

1

It,22 t.35i

100,000,000.00

80,000,000.00

50,000,000.oo

40,ooo,0@.00

20,000,000.00

0.00 lL
42022-2023
12027-2022
I21Jun

l2
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b) Teacher Student ratio

Ihe teachcr to sludcnt ratio

N urrthcr ol tcaclt ers recruitcd and posled to the school within the vear

Nurnbcr ol' tcachcrs that wcrc transtbrred/rctircd during the period

Number olreacher.s employed by TSC

Number of teachers employed by BOM

Numbcr- ot' rcachcrs the school has for each subject in order to indicate
rlti[qsc4ltocation of rcsourccs

SUBJECTS

MATHS
ENGLISH

202 t-2022 .lun -l I

t5 .tl

1

l9

l:or:.:o:r
l:25

22 2t

Iu t6 r0

TSC TOTA
L

J

BOM

5 8

3 4 7

5 5 l0KISWAHII-I
CHEMISTRY 3 3 6

PHYSICS 2 4 6
BIOLOGY 7 2 9
HISTORY 2 2 4

CRE 2 I 3
AGRICULTURE 3 0 3

BUSINESS STUDIES I 2 3
GEOGRAPHY 3 4 7

COMPUTER STUDTES 0 I
FRENCH 0 I

c) Mean score in the 2023 KCSE:

Performanc€ of thc school for each ovcr tlte last thrco ycars 48 46 58
Mean score 5.62t6 6.t562 6.6634
Conrment on improvement or otherwise as compared to the school's set score

Rccorded negative deviation due to lack of teachers

d) Number of Candidates in the 2023 KCSE
Number of candidates sitti for KCSE over the last three ears 216 l8s 161

e) Capacity of the school:
Number of srudcnts in the schcrot 1035 -9J2- 932'
Dormitories 8 7 6
Dining hall

1 I 1

l,aboratories 2 L 2
Toilets 33 33 33
Lond with legal ownership I I
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f) Devclopment projects carricd out bv the school:

Two ground floor
c lassroonr

School Principal

I)ornritory -J"' floor M.t.t- 5,529,870.80

Parcnts .1.35-1.666.00

Corrrplctc

Complctc

6,364.03I .0

0

5.1 50,238,0

0

PRINCIPAL
s1'. Ir.\lt|s HlGtl sclt0()L

LI.ISHANCON\'I
P li. ll,)\ I rl l D-Url i il l. \t L \ l) '\ \ \ I

1 tl I l'ul :il(ril N;tll .l il03J

2 "o8-&a2t+, '.2
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{. Stitlcrtt(.nt ol SrlrUol \lttn gcmcnl llesporrsibilily

Scction s l ( l ) ol tlrc l)rtblic lrttt;tncc Managc-rncrrl Act. 2()12 rcquircs that. ilt tllc cnl ot each t'inanci.lycitr' cach Na(i,rral (iovcrttttlcttt School shall prcparc linancir,l *trt"n',antl; in resp.:..t ol'that scho.l.Scction l{l (3) rcqtrircs thc llnancial statcnrc;(s'so prcparc<l to hc in a lirrnr ihat cornplics r'ir6rclcvant accotttltitrg st:rndartls as prescribctl by rhe' Public Scctor Accounting iiandards l)oard(PSASR ) trl Kcnya litrrrr tirnc ro tir:rc,.

Schcdulc 4lScction 2-i) ol thc t'lducation Act.2()l-1 rcquires rhc Board ol Managenrenr ot a publicinstitution of basic educalion to.be.keep all proper books antl records of, u".n,int. of the inconre,crpcndilurc and assc'ts t'l'thc institution.

'I hc Boartl ol' Managcnlcnt of St. Mary's I Iiglr School [-ushangonyi acoepts responsibility tbr the
sch<-rol's llnancial slalements, rvhich have been preparetl on th; C;sh ga.sis Mctlroa ol Financial
Reporting, using appropriate accounting polrcics in accorclancc with International public Scctor
Accounting Standards (IPSAS ).

'l hc Lloard of Management is of the opinion that the school's financial statemcnts give a true and fair
view o{'the state of lhe school's tlansactions during rhe financial year ended 30,,,Jurie, 2023, and of the
sohool's financial position as at that date.

Name: Lo.LJr€ nce PteXwv,ayo
Designation: tchool Principal & Secretary to Board of Management

Da:rc: L2'08- L>LL+

N
^mc: J.A-(T18 Md$cngO

Dcsignation: Chairnran, School Board of Mana
Date:9. Lf or/e.oz9

t.
gJ+

Finance lcer

llcl 1o

F' RI NCIP/..L
I S f. Irl,\lt\'s tllcH s(.ll()('l

LLlSIIANGONYI
tl,rr t rl l tr U0!0{, t\l \" \)\l

L rr-Ol ,lll0t!/ 0;Br : ir"'r

gement

lr'r)'lt

Name:

Designa

Datel
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NAIROBIOFFICE OF THE AUDITOR.GENERAT

I lit,ttt, ttt'1 .1, t 0trtttthtlttr

REPORT OF THE AUDITOR GENERAL ON ST MARY'S HIGH SCHOOL
LUSHANGONYI FOR THE YEAR ENDED 30 JUNE, 2023. TAITA TAVETA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitule the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St Mary's High School
Lushangonyi - Taita Taveta set out on pages 18 to 40, which comprise of the financial
assets and financial liabilities as at 30 June, 2023 and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for

Relrort ol tlrc ,4udiktr-General on St l'lanrs ll igh School l,ushongonti lor tlrc veur ende.l 30.lunc,20)J Tuita Ta'ctu
('outttt



I
the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St Mary's High School Lushangonyi - Taita Taveta as
at 30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Acl,2O12 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in Accounts Receivables

The statement of financial assets and financial liabilities reflects account receivables
balance of Kshs.14,681,756 as disclosed in Note 13 to financial statements. However,
the balance differs with the general ledger balance of Kshs.11,928,565 resulting in an
unexplained variance of Kshs.2,753,'191. Further, included in the balance is long
outstanding student debtors balance of Kshs.2,660,346 which remained outstanding for
more than two years.

ln the circumstances, the accuracy and recoverability of the accounts receivables balance
of Kshs.14,681 ,756 could not be confirmed.

2. Unrecorded Payment for Tuition

The statement of receipts and payments reflects payment for tuition amounting to
Kshs.2,589,537 as disclosed in Note 6 to the financial statements. Review of the payment
vouchers and the cashbooks revealed that the payments were not recorded in the
cashbook, yet they had been cleared from the bank statements.

ln the circumstances, the accuracy and completeness of the tuition payment amounting
to Kshs.2,589,537 could not be confirmed.

3. Failure to Maintain Cashbooks

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.8,069,911 as disclosed in Notes 10 and 11 to the financial
statements. However, the School did not maintain cash books for service gratuity account
and parent association development accounl contrary to the Public Finance Management
(National Government) Regulations, 2015, Section 100 which requires that Accounting
Officers shall keep in all offices concerned with receiving cash or making payments a
cash book showing the receipts and payments. Further, the School did not prepare bank
reconciliation statements for these accounts.

Rlporl oftht!.4utlitor-Genarolot St ltants tligh School l.ushangon.li lirthcwarendcd 30.htnc, ]0)J TaituTut'etu
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t
ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.8,069,911 could not be confirmed.

4. Unsupported School Fund Balances

The statement of receipts and payments reflects school fund income parents' contribution
and other receipts amounts of Kshs.65,086,301 and Kshs.4,544,372 respectively as
disclosed in Notes 4 and 5 to the financial statements. However, the amounts were not
supported by relevant ledgers and fee collection summaries.

ln the circumstances, the accuracy and completeness of the school fund amounting to
Kshs.69,630,673 could not be confirmed.

5. Long Outstanding Student Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.14,681,756 as disclosed in Note 13 to financial statements. lncluded in
these are long outstanding student debtors of Kshs.2,660,346 which have remained
outstanding for more than two years.

In the circumstances, the recoverability of the accounts receivables balance of
Kshs.2,660,346 could not be confirmed.

6. Unsupported Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.3,145,090 as disclosed in Note 14 to the financial statements. The
balance relates to prepaid student fees whose schedules were not provided for audit.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.3,145,090 could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the St Mary's High School Lushangonyi
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.
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t
REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Non-Compliance with the Public Sector Accounting Standards Board Guidelines

Review of the financial statements provided for audit revealed that pagination was
inconsistent while the page on progress on follow-up of Auditor-General's
recommendations was not included. Further, the ICPAK number of the finance officer was
not indicated.

ln the circumstances, Management did not comply with the template prescribed by the
Public Sector Accounting Standards Board.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are complying, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the procedures
performed, except for the matters described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that internal controls,
risk management and governance were not effective.

Basis for Conclusion

1. Lack of a Fixed Asset Register

The Management did not maintain an asset register for all the assets within the School
while the assets were not tagged. Further, details on the actual acreage of land occupied
by the School and the certificate of tittle of the land were not provided for audit.

ln the circumstances, the effectiveness of the controls on management of the assets
could not be confirmed.
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2. lnaccurate Student Enrolment Data

Review of the National Education Management lnformation System (NEMIS) against the
School's manual enrolment register revealed that the number of students captured in
NEMIS was lower than the number in the School's manual register. The number of the
students in the NEMIS system were nine hundred and fifty-five (955) against the School
overall enrolment of nine hundred and eighty-eight (988) leaving out thirtythree (33)
students who were not enrolled in the NEMIS system.

ln the circumstances, the effectiveness of the NEMIS system in providing accurate data
to facilitate proper planning could not be confirmed.

3. Over-Supply of Textbooks

Physical inspection of the text books supplied by the Ministry of Education revealed that
the School was oversupplied with one hundred and thirty-seven (137) textbooks on
various subjects.

ln the circumstances, the effectiveness of controls on textbooks supplied by the Ministry
of Education could not be confirmed,

The audit was conducted in accordance with the lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Report ol the luditor-(iencral on St ltanrs fl igh School Lushongon iy'r tha l eat endad 30 Jutre. 2021 - Tuiro Towtu
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report which includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISSAIs
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion on whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities which govern them and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution,
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in orderto give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls
which might be material weaknesses under the lSSAls. A material weakness is a
condition in which the design or operation of one or more of the internal control
components does not reduce to a relatively low level, the risk that misstatements caused
by error or fraud in amounts which would be material in relation to the financial statements
being audited, may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:
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a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence which is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions which may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner which achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters which may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a u cBs
AUDITOR.GENERAL

Nairobi

25 September, 2024
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ST.lvir\RY'S HIGH SCI{OOL LUSHANCONYI
Annual Report and Financial Statements For the year ended 30,0 June i025

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30,h June 2023
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i r \,1\1.,\'! lll"ll'( llr)()l lt.: .,\,1,: )..., I

Annual ll('l)oll xn(l !inanrialstxtcnlonts l.ol. lllr: \,ciu.cndcd -10,".1unc 2{)2.1

I l. Signilicanl ,\ccounting l,olicics

'l-lrc principul 0ccourltillg policics atloptctl in thc prcparation ol thesc Iinuncial statcnlcllts a[L- sct p1t
hcloruv:

Statenrcnt of compliance and basis of preparation
'fhc linancial stitldrncllts havc hcen prr":parcd in accordarrcc uith antl conrplv u'ith lntcrnationul
Public Sector Accottntinil Standards (IPSAS) wrth particular cmphasis on (lash Basis lrinancial
Reporting undcr thc Cash Basis of Accounting and applicable govcmrncnt lcgislations antl
rcgulations. Thc tinancial statcrncnts conrply rvith and conlbrm to thc {brnr ol'prcscntation
prescribcd by thc Public Scctor Accounting Standards Board of Kenva.

'I-his cash basis oi accounting has hecn supplcrnented with accounting for; a) reccivablcs that

include school fecs tiom parcnts. inrprest, salary advances and other reccivables and h)
payablcs that includc dcposits and retcntions and payables fi'om opcrations.

The financial statements arc prcscnted in Kenya Shillings, which is the functional and reponing

currency of the -sr',bool and all values arc rounded to the nearcst Kenya Shilling (Kshs). The

accounting policies adopted have bcen consistently applied to all the ycars presented.

Rccognition of receipts and payments

Tl'tc school recognises all receipts from the various sources \.vhen the event occurs, and thc

rcl:rtcd cash has actually bcen receivcd by thc sciool. In addition, lhe school rccognises all

expenses when the event occurs, and the related cash has actually been paid out by the.sclrool.

lncome arising fiom school fees is recognised when the event occurs whether cash is received

or not. Expenditure arising fronr operations is recognised when the event occurs irrespective of
reccipt of cash.

ln-kind contributions
In-kind contributions are donations that are made to the sclL)o/ in the fomr of actual goods

and/or services rather than in money or cash terrns. These donations may include vehicles'

equipment or personnel services. Where the financial value leceived for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid invcstments with an original maturity_of three months or less, which are

readily-convertible to known.amounts ofcash and are subject to insignificant risk ofchanges in

vatue. bant< account balances include amounts held at various financial inslirutions at the end

of the frnancial year.

3
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\l \r\l', \ill(,ll\( lt(!(rt tt\r,i ..\ |

\trrru:rl llc,,rt and t.inanci,l Slnlrrr(,,1\ I.or t,c 
'car 

cndrd -l0,r, .tune 2t)2i

Comparative figures
wherc neoessary comparative figures for the previous financiar year have been amended orreconligured to confomr to the required changes in presentation.

Subsequent events
There havc becn no events subsequent to- the tinancial year end with a significant impact on thefinancial statements for the year ended 30,,, June 2023.

,\ccounts Rect,it,ablc
lior thc purposcs 0l lhcsc lirrarrer.rl rl lcntcnls, lnrprcsll and atltanccs to authoriscd prrhlicollicers and(rr institurirus u rrcrr rr e rc ;,,,- .,;;.-;;;;; .r accou,rcd li)r .r rhc c.rr .r. rhcIlnancial year are trcatc,d as recciv hlcs. ,rr._r,ri.-r"..,irr,t,t". utrn includc school flcs hilled toparcnrs ,br scrviccs rcndsrcd but ,ot paitr. rrri, i.. ,,,, 

'"nrrncenlcnt 
,o- ,ir.'.,rrr,,-l..uun,,n-*policy. other accou.ts rcccivables ur",li..lnr..l in tir"linon.rot sraremenrs.

Accounts Payable
["or thu purposcs ol thcsc lirranciul stalclncnrs. tleposirs and rctcnrions held on bchall.ol-thirdparties h:rvc bccn rccognizcri.as acL'or.rrrs pr""ur"'r" ii;a is rn recognitiorr.f.rhc gorcr,nrcnrpracticc ol' rcraining a p.r1it.rn ,,1. .,,rrrr.i".l .;."1;; ,# ;;;i;";;0i,,*,,iriili,r,"r, 

",obligarions bv the contrac-tor and lo trota acp,rs irs' o,, J"rrurr. of third parrics. payabres arsoincludc cxpcndirurc incurred t'or rhc pLrrchasi .ri g.,,a, u,orks and services trrai has becnrendcrcd and not sclrlcd. This is an enhanccmcnr r*o thc cash accounting poricy adopred rorpublic secondary schoors. orher Iiabirities ure ai."tose.t in rhe financiar sraremenrs

Non-current asscts
Non-currcnt assers. are expfllrd ar-rrrc tinre o1' acquisirion whire disposar proceeds arerccognized as rcceiprs at rhc rinre of trisposai. Howerier. the acquisirionl l"a ii-p"."rr r*rcflccted in thc schoor fixed asser register a sr..r,rary of which is provided as a nlcmorandum tothese financial statel.nents.

Budget
Thc budgct is dcvcloped on the samc accounting basis (cash basis), the same accounrsclassification basis. and for the same pcriod as tlre 

-fina*iol 
statemcnts. Thc.rr.[aolt uudgetwas approved by thc School Board of Managcment. A comparison o{.the actual p"rro,n"n."

lqainst thc cornparable budget for thc Iinaniial y"r, und", review has been incrudcd in thefinancial s(atements.
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\l \l\lr\ \I (ill\( ll(t{tt tr..tl\\r,( ,.,,
.\nnuirl l{( Ior'r iur(l l;inirr(irl sl trlne nts lJur. Iht. vc:rr cnrlr:d .}0,,, .1unr 202-1

12. Notes t o'l he l.'inanr.i:rl Slate nrcnts

I (iovcrn lncnt (irarrts lirr'l'rrition

llcf'crcncc Marcrials

lixercisc llooks

Laborato ment

lnternal Exams

r!qC!'nC / l-carr:ing Marerials

Othcrs )ec I

| .288 925.40

501 .24-1. r 0

lJ6-3 464.50

7l 606.l0

:14 8 t9.90

940 059.20Tolal

2 Government Grants for Operations

3 Government Grants for infrastructure

2

2.58 I , 140.00

2 58r 460.50

t20.0

6 322,328.60

rl l7 000.00 1,882,500.00Re irs And Maintenance

Local Trans rt / Travelli

Personnel Ernoluntents

698,265.00
Electrici And Water 9l r ,536.00
Mcdical t88,000.00 179,400.00

Administration Costs 1,222,596.00

Acrivi 540,287.50 6,076,500.00
Other Vote Heads s 6,881,{t46.85 50 I ,9 r4.00

Nssf 402,526.00

Totel I1,829,660.35 19.795.039.60

Maintenance & Lnprovement 3,817,000.00 00

Transition infrastructure grants 00 00

Administration Block 00 00

Other (specifu)(NGCDF and Coun6' sovt 00 00

Total 3,8 r 7,000.00 00
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\l \1,", \ lll(lll'r rr,,/lr tr -.r.,./ r\ \ I

\rtttu:rl ltr.P.r't :rrll l.irrancill Stirte ntcnts l.or lhe vcar cndctl -l{),',,lunc 20J.1

I School Iunrl lrrcorrrr - lrarrnts ( ontrihrriion/l.t.er

I)crsonncl cnloluntcnts 'r.701.19.1.(X)

lalcgrirs md rnainle nilnt:c

4.-5 I 6. t95.00

Local _lransporr , llal,.lllllg
ljlcc! ic!!J and watcr

lr4 ccl icl I

Arlnt in istlation costs

2,8Lr.791 00

1,79 t.76.1.(X)

2.867.404.0{I

4,154.079.0{)

Acllllty _

5,22 t.09.r (x)

00

l.oq-s.-125 0()

__ s,5 r7,!t t.00

00

2.9t0.2I1t.00

t{9tt. 150.00

2 6,2 -l 2. 1.1

1 312,200.00

27, 120._159.116

76,729,t89.00

26e.191.(x)

.13,220.05_1.00l-ce on Boar!l!g Equrpn lcnt an(l sl()rcs

['A Lcvies*

Othcrs (spccilyl _
'l'otal

5 l\'l isce llaneous Incomcs

4 (x)

q.7 12.31,{.1.0()

65,086,-101.00

68.600.00 68,000.00Itcnt lncome

lnsurance Compensation

152,700.00

Salary advancc

Inconre From Posho Mill
85,300.00

i'-.cc For Hirc of Ground and Equipmcnt

lncome From Grants and Donations+

Income From Bus H ire

CBC classroom 300,469.00

PTA LEVIES t,794,050.00

Dividends lncorne

57,4 t 5.00Students ID

69,000.00Tcnder fee 42,000.00

70't,245.00School farm 405,3 15.00

563.950.00 314.356.00N.S.S.F

482,s96.00685,657.00

243,n2.002t4,822.00

T/TVT sacco

Lost textbooks

29,500.0059.394.00Ref acc

r,999,t09.004,544,372.00Total
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Annuirl ltt.port arul liinlncial Stntrtnonts l.irr thc lcar ended.10,h.lunc 202.1

Notcs lo llre l..ilr1lnri:rl Sl:llcntcnls (contin (,d)

6 Tuition

Exercise Books

Textbooks

Rcl'ercncc rnatcrials

Laboratory Equi pment
'l-cach ing r [.,caming Matcrials

Chalks

Exatns And Assessment

Tcachcrs Guidcs

Bank Charges

Others (.speciJ.\,)

Total

70 rations

2 988.00

I ,067 070.00

767.070.00

t99.040.00

450,000.00

4.200
I ,801 ,765.00

698 229.40

138.020.00

, 22[t.00

2,589,537.00 3,095,442.40

Personnel Emolunrents 4,29-s,518.00 5,9 r4.933.00

Service Gratuity

Administration Cost 83 I ,100.00 r.017.900.00

Repairs And Maintenance & Improvenrents 1,8l7,0r0.00 4,733,500.00

Local Transport / Travelline 2 75,680.00 190,400.00

745.839.00Electricity And Water 989,836.00

Bank charges 5,457.90

828,400.00Activity Expenses r ,822,6 r 0.00

402,526.00N.s.s.f.

3.252.223.00Others (specifo)

12.439.737.90 16,683,195.00Total

3l
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:

\ttrrrr:rl l{r'Por r ;rrrl l.irr:rrrt iul strtenrcnrs l.irr. rhc vcar cn(le(l -10,r, .lunc 2{)2-1

\olrs t0 tlrc l.irra cial Slitt(ntonls (continucd)

ll In l't'as1t'uc1u rc

Construction ol classroorrrs

( rrrrslrue h()n 0f labr)rilt(x.),_
( orrstrtrclion o l'tkrnrr ilort,- lal.rou r 2.01 -i_905.(n)
( onstruction ol dornr itorv-n]atcrials _Leqqir! 00_

l.50ti 00
llank chargcs

(,1 cqu il)n]cn t

,,1 1ryri,{t_
rf lxrr cltolcs

pc.; ifo )

5.9t6,949.00

9 Boarding And School Fund

l'rrr c lt asc

4,07tt,620.00 2,622, t-16.00

2.420 9 I 9.00

l. t 89.091.00

1 842 I 5 3,00

2,465,130.00 1.926,807.00

t.771,283.00

255,697.00

I 3-56 798.00

226,223.00

2.078,417.00 I ,8 t 7,969.00

I)crsonncl Emoluments

Activitics* *

tcachcrs

Ex cnsgs On Income Gencrati

Re airs And Maintcnance &
Local Trans rt / fravellin

Elcctrici And Water

ln1 [ovcn]cnts

Adnrinistration Costs

Medical Expcnses

567,269.00

Fee On Boarding Equipmenl and Stores 25,797,I 18.00 23,818,000.00

I r 4,720.00 77,650.00Rent Expenses

PA expcrrses 8,428,r,il 1.00 2,245,633.00

Insurance Cost (Lilb Proper

Activity expenses

tvl

2,530,725.00 1,572,600.00

Tcnder 58,500.00 34.000.00

Othcrs (specity) I 7,054, 162.00 22,327 ,063. t 5

Acquisition Of Assets

Total 70,2.13,195.10 61,434,301.15
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,\nttrrirl ltt lloll :rrrrl l ilr:rrrcirrl .\ratemenrs Firr. rhc velr (,nded -10,', Junc 2()l-l

\oles lo thc lrirr:rrrri:rl Slitl('nl(,n(s (continucd)

I llan k Accoun ls

l'uition Accounl

()r.,craltons Account
School Fund
Accounl,'Iloardin
l'aIctrt Assuciati0n
[ )cvc I ({]!lrcnt Account

Scn,icc gltur-!I accounl

lnlrastructural Accounr | ,546,3't7 .40

7,959,405.36'l'otal

l0 Cash ln Hand

I I Short Term Investments

1.460.444.29

9.82 1.2 | l. I 7

|.t7t,65I.00

1.679.4)4.46

4,8 16.6 10.40

19,001,.14 r.92

_s I .990.60

3,880.644,76

( 369.902.00)

2,04'1.984..46

1.9 t4.00

li5 0,-1 ti 6. 74

I 10.11i44-598

I 1038 r0 t62

I t09790856

I 1026496 | I
r r07t{05708

ll2607 38647

o clatlons Account

J uition Accounr

(20)

I 17.350.950 -5 2-5.00School Fund Account/Boardin

'l'otal t 10,505.90 I r 7,350.95

C ve Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

11
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\nrr*rl Rr'1l.rl ,nrl l;i,:rn.i:rl slxtenrenlr lj,r rhr r.rar cn(lcd .10,,'.lrrnc 102--l

Nolcs lo thc l;itrrrntial Sla(ctrrcnls (continurd)

I4a. A eln Anal sis ol' Accounts Pa able

Current
FY

%' of tht
total

[.css than I year

Ilctrvccn l- 2 -ycars

Bctwc_cn2-3 ycars

()vcr -l ycars

]'olal (should aie to note l4)

l4 Fund Balance Brought Forward

Comparative
FY

94.095.00

7o of the
totsl

94,095.00

7,959,405.36 19,00t,341.92

r t0,505.90 r I 7,350.95

Bank Ilalances

('ash Balances

Short Tcrm Investments 0.00

r4,68 I ,756.93 10,287,848.93Receivables

Payables (3. 145.089.00) (l,5s 1,736.00)

Total 19,606,579.r9 27,854,805.80
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\l \l \ll\ \ lll' 'll \( ll{ )( )l ItSll\\rrrrr. 11
\trnu,l l{cP.rt rrrrrl l,inuncial Slxa(.nt(.nt\ [],r lhr. r r.lrr tndt.d 10,,' .lrrnr 202-l

Notcs to lhc l''in;lnci:rl Stiltcnlcnts (conlinucd)

l2 Accounts Rcrcivahle

[;ccs Arrcars 14.495.4lt(r.93
()ther Non-F'ecs Receivablcs

Salary Arh ances (list/sr,:hedulc attaclred l0.0tx).00

I r1p1cst-.11! i st rschedu lc aItachc{l t76.270.(X)

Rcnl an ears ( list/schedulc attachcd

14.681 756.9-1

1.1 b Agcing Analysis of Accounts Receivable

I -1 Accounts Payable

.98.1.9-1

4(..210.(x)

T ao

1IJ2.645.00

t 0,287.848.91

o/o of
the total

Comparative
F'Y

7o of the
tota I

% 7,398,638.00

o/"

vo2,660,345.93

Yo
r0,0s8,983.9

3

Currcnt FY

llctwccn l- 2 vcars

Total (should tie to note l3 a)

l.css than I ycar

2,660.345 93

303,714.00

Bclwecn 2--l ycars

Over 3 years

t4,495,486.9
3

.53 1,407.0

0

94,095.00Trade Clreditors (See Ageing Below and Appendix l)
I ,457 ,641.003, r 4s,089.00Prepaid Fces

Retention Monies

Caution money

Other payables (speci.fy)

r,55r,736.003,t45,089.00Total

34



,i ii'ri1\rrrr.rr
Annu:rl ltt.grort rrn(l F in:ut(ill Slxlrtnenls Fi)r lhc t.citr cnded --l0,,, .lunr 2l)21

( )t hcr inrllorl anl (lisclo\llr(,nr)lcs

IPSAS ('ash S(lttttlitrrl ctlc(ltlrrgcs itl cntit)i to clisclosc accrurl tclatcd inlirrntarion in rclatitrrr lp an
cntity's asscts and liahilitics. fhc notcs outlincd hclorv are disclosurc lt()tes in rclation to tl.rc school's
non- llnancial assets tntl liahilirics.

l5 \on-cu rren t Liabilitics Sunrmat.t

ljank Loans

( )ul.standinB Lcirscs

llire Purchase

( ilatuity Antl Lcave Provision

Othcrs (spccily )

'l'otal

l6 Biological assets

l7 Borrowings

,5Cattle 4

Goats

381169Trees

Coffec Or Tea Plantation

Poultry

Others (specily)

386373Total

Borrowings at beginning of the year

ear

Borrowin durin

ents durin

the

the

Balance at the end of the year
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\t \r ,|' 
' \ \\ rr , \ ' I

,\ntttrirl llt'por-r rrrrtl l'inanciirl slirtenrcnls l,irr rht ,t clr cnde d .l{l,,, .lrrnr: 2(}2-1

()ther intporlanl rlisclosrrrt nol cs

lll Sl0ck/ InvcnIor-l

I"ood stullis 478. 100.00

[,ah consunrables -109.500.00
Farmlroduc'c

Mcdication

Ctxrstruction Materials

Stal ion:rrv l.lls.eU.00
I,94 t,453.00

I 14.050.00

2ti5.-5(r0.00

t7.942.00

805.200.00

I,404,8t0.00

37



\t\t\ti\ \ r(iltsLll()()t I I \ \\(iO\\',1
Annrrrrl lk.porl and Financiul Stnl('rnents For th(.\'ear ended.10," Junr 202-1

l9 l'rogrcss ( )rr lirllow Up Of .Auditor l{econrmcndations

'fhc lirllowing is the summary of issues raised
comnlents that were provided to thc auditor.

by thc cxtcmal auditor, and managcment

o
lf,J

Sign and Date
Principal

PRINCIPAL
s]. IIARY'S lllGtl scll00L

LtISII,\\(;O NYI
lrO. ll,,\ I llI ll li4-ill{,l\L\D.\\lI
I t.t., 11:0 I .: il rri3. t,:9t ll 103.t

, ', 22=O8-2C2t+

-t=,---------"""---'

No prior audit
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ST.MAR\"S IIIGH SCIIOOL LUSI{ANGONYI
Annual Report and Financial Statements For the year ended 30'n June 2023' ' '

Annex 2 Sunrmarv of Fixed Assets Register

Land

' Build rncs And Slnrctures

Motol Ve h lc les 2010

,)tliuc EqLrrpmcnr. Funtirure And Finings

fert h,,r,l ' School No

School

School

School No

l( T l,rLrrJ.;trr"'nt

frrol: \tlLi .\ppJrnlu\

Olhcr \1ae)rrnerr',\nd l:qurpntent

llcrita!:c .{nd C ultural {sscts

Intangible Assets- Soli \\'arc

l'otrl

1950 School Hec 9.0 acres donation Donation
School No ll] 3
School No 3,600,000.0

'0
I,3s0,000.0

0
School No 2812 100

8l
No 95

Sc hoo I No ' 
"1104

School No 55

No 96 I
4 700,000.00 700,000.00

1036I

4,300,000.0

0 104

2,0s0,000.0

0
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