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I Acronyms and Glossary of 
.I'erms

Provide a list of olt applic'uble ocronyns ttttd glossary of tertrts e.g

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Managcment

County Education Board

International Public Sector Accounting Standards

Kenya Ccrtificate of Secondary Education

Public Financc Managemcnt

Public Sector Accounting Standards Board

Financial Year
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2. Key School Information and Management

(a) Background information

Thc school is domicilcd in Kcnya and its opcrations are govcmed undcr thc Basic Education Act,

2013. lt is in BUSIA County, BUSIA Sub-County.

Thc school was rcgisrercd in ll1977 under rcgistration number 405300000143 and is currently

categorizcd as a cointy public school establishcd, owncd or operated by the Govemment.

The school is a day and boarding school and had l2l6 numbers of students as at 3dt' June 2023'

It has 05 streams and 40 teachJrs of which 14 teachers are employed by the School Board of

Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act'

2013; is composed of the lollowing members:

t8t3t2022ChairmanI KENNETH AKIDE
0t/02/2021Secretary - Principal

2 MARY N WALIAULA
15t3t2022Menrber

3 CIIRISPINUS MANDARE
t51312022Me rnberEVERLINE WALELA4
15t3t2022Mcmbcr

5 PAULINE ODABA
t5/312022MenrberSIMON OJWANG6
t5t3t2022Mcmbcr'l BEATRICE NDAKWE
t513/2022Mcmbcr - Rcp CEB

8 PROF ROBERT EGESSA
t5t312022Member Rep Teachers

9 TOM AYIEKO
t5t3t2022Members - Sponsor

l0

FR. MAURICE LANGIRI
KENNETH AKIDE
ROSELINE BARASA

t5t3t2022Member - ComtnunitYEVERLINE WALELA
PAULINE ODABA
JANE ADONGO

il

l5/312022Member Special NeedsARNOLD ADUNGO
JOSEPHINE MUKANZI

12

t5/3t2022PROF PETER BARASAl3

tlt

t

Ref: Nrmc of Borrd Member l)esignrlion
Date of
e Drroinlment

Member
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'l'he functions of the School Board of Management are to:

- Promotc thc bcsl intcrcsts ofthc school and cnsurc its dcvclopmcnt

Act,20l3.

(c) Committees of the Board

Promotc quality cducation for all pupils in accordancc with thc standards sct undcr thc

Basic Education Act, 2013.

Ensurc and assurc thc provision of propcr and adcquatc facilitics for thc school.

Manage the School's affairs in accordance with thc rulcs and rcgulations govcrning

occupational safcty and hcalth.

Advise the County Education Board on the staffing needs ofthe school'

Dctcrminc cases of pupils' disciplinc and makc rcports to thc CEB'

Prcpare comprchcnsivc tcrmly rcport on all arcas of its mandatc and subrnit thc rcpon to

CEB.

Administer and manage the resources of the school.

Rcccive, collcct and account for any funds accruing to thc institution in accordancc with

Article 226 (l) (a) of thc constitution of Kcnya, Scction 8l of the Public Financc

Management Act,2012 and the Fourth Schedule pata 2l and 23 of the Basic Education

I

CHAIRPERSON
PTA CHAIR
MEMBER
MEMtsER
PRINCIPAL

KIINNETH AKIDII
EVERLINE WALELA
ROSELINE BARASA
TOM AYIEKO
JANE ADONGO
MAURICE LANCIRI
MARY N WALIAULA

Executive CornntitteeI

CHAIRPERSON
MEMBER
MEMBER
MEMBER
MEMBER

ROSELINE BARASA
PROF ROBERT EGESSA
ARNOLD ADUNGO
JANE ADONCO

2 Audit Committce

2

CHAIRPERSON
MEMBER
MEMBER
MEMBER
MEMBER
PRINCIPAL

CITRISPINUS MANDARE
EVERLINE WALELA
MAURICE LANGIRI
BEATRICE NDAKWE
MARY N WALIAULA

Finance.procurement
and gcncral purposcs

Committec

3

2
CIIAIRPERSON
MEMBER
MEMtsER

PROI. ROtsERT BARASA
JOSEPHINE MUKANZI
PROF PETER BARASA

4 Academic
Committce

Ref: Namc of Commiltec Nrmes of Members Designrtion Number
of

ttrcctinSs
rttended
during

the ye.r
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SIMON OJWANG
PAULINE ODABA

5 Dcvclopmcnt
Comrnittee

MAURICE LANGIRI
EVERLINE WALELA
CHRISPINUS MANDARE

JOSEPHINE MUKANZI

MEMBER
MEMBER

CHAIRPERSON
MEMBER
MEMBER
MEMBI]R
MEMBER

2

6 Disciplinc and
welfare Committec

BEA TRICE NDAKWE
JANE ADONGO
SIMON OJWANC
EVERLINE WALELA
ACC

CHAIRPERSON
MEMBER
MEMBER
MEMBER
MEMBER

2

7 N/A

VI

Adhoc Committee 1if
q4y during the year)
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(d) School oPeration Management

For the financial year ended 30th June 2023 lhe school dayto-day management was under the

following persons:

(e) Schools contacts

(0 School Bankers

2. Namc of Bank: National Bank of Kcnya

Branch: BUSIA
Account Number: 0 1025036579700

3. Namc of Bank: National Bank of Kcnya

Branch: BUSIA
Account Number: 01047036579700

4. Namc of Bank: National Bank of Kenya

Post Office Box
Tclephonc:
E-mail:
Websitc:
Facebook:
Twitter:

305-50400
0721674221
lwanyagirls@yahoo.com
www. lwanyagirls.ac.kc

BUSIA
0t242036579700

BUSIA
0t242036579701

vil

5. Name of Bank: National Bank of Kenya

305495MARY N WALIAULAI Princi al

349327ESTHER SISHIA WERE2

Depury Principal-
Administration

351432NAOM I MOLINDE ISABOKE
Dcputy Principal-
Academics3

tD 22120147
WILBROONhIAROCHO
ONYANGO4

I . Name of Bank: National Bank of Kcnya

Branch: BUSIA
Account Numbcr: 01021 036579700

Branch:
Account Nutrtber:

Branch:
Account Nunrber:

Ref: Nemc T

School Bursar
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6. Name of Bank: National Bank of Kenya

Branch: BUSIA
AccountNumber: 01242036579702

7. Nanre ofBank: National Bank ofKenya

Branch: BUSIA
AccountNumbcr: 01242037197901

8. Name of Bank: Family Bank

Branch:
Account Numbcr:

BUSIA
079000025712

9. MPESA Pay Bill No. 570g46, attached ro 01021036579700 NtsK Bank Accounr

(g) lndependent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VIII
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Summery Report of Performance of the School

Thc following is a summary rcport of thc pcrformance of thc school against thc sct pcrformancc

evalualion criteria:

e) Financial performance:

- surpttrs/ deficitfor the year and a comparison ofthe samefor the last lhree years

YEAR 2022-2023

rsfls
202t-2022

KSIIS

2020-2021

KSIIS

2020

KSus

Surplus 0
fi,046,764 2,858,428 5.6t4,996

Deficit (ts,360,997) 0 0 0

1s000000

10000000

5000000

2022 202t-2022 2020-202L 2020 ! 5U RPLUS

OEFICIT-5000000

3

II
0

-10000000

-15000000

-20000000
YEARS

Capitation tron$ rt'om the M inistry of Education for the last three years

YEAR 2022-2023

r.sHs

202t-2022

KSIIS

TIlITION 3,350,437 4, 149,680 r,570, r35

OPERATION t4,695,t27 22,638,075 9,22'7,713

lx

I
Y

)i1'.

2020-202r

KSIIS
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YEARS

2020-2027

PARENTS CONTRIBUTTON
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YEARS

2020-2027

PARENTS CONTRIBUTION

2022-2023

A three-year ot,eruieu,of grov\h of other inconre(s) earned by the school.

oo%

90v

80%

1

70%

60%

50%

40%

30%

20%

t0%
o%

-
Y

2022-2023

x

YEAR 2022-2023

/(slrs
2021-2022

KSIIS

2020-2021

KSIIS
PARENTS

CONTRIBL]TION

19,32 t,845
76,427.861 t7,500,509
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A three-year ot'ervieu'of grou'th in expenditure ofthe school

EXPENDITURE

120000000

100000000

80000000

il oooooooo
Y

40000000

200000(x)

0

EXPENOITURE

2022-2023 202t-2022

YEARS

2020-2021

Movement of debtors and creditors of the school over the last three years

YEAR 2022-2023

r,sfls

2021-2022

KSHS

2020-202t

KSHS

EXPENDITI]RE 87,810,006 I 13,3 r 0,352 27,280,7'17

YEAR 2022-2023

rsHs

2021-2022

KSHS

2020-2021

KSHS

DEBTORS t 7,983,278 t2,994,294 7,805,134

CREDITORS t3.602,298 8,588,314 7,626,375

xl
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20000000

15000000

5000000

0

I
Y 10000000

2022-2023
2027-2022

YEARS

b) l'eacher Student rntio

c) Mean score in the 2022 KCSE

I DEBTORS

CREDITORS

CREOITORS

DEBTORS

2020-2027

Description Nnmber

l'eachers emploltsl gy !'g( 10

Tbachers emplqted b' BOM l1
Teachers retired 00

Teachers posted 00

Teachers Transferred 00

Teachers to studen! ratio l:32 sludents

YEAR ENTRY MEAN SCORE UAUVERSITY ENTRY
2020 184 5.625 52
2021 287 6.196 107
2022 279 5.83 7 73

xil
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d) Number of Candidetes in the 2022 KCSE:

f) Development projects carried out by the school:

i.

ql'r.. 
1'U,Lrr* 

,
""ii-lI'i'i"""'

School PrlnclPht '

CANDIDATESYEAR

1842020

287202t

2022

Description Nuntber Standard

copacitl,

Actual

capaciq,

Gaps

DINNING HALL 0t 2 01 0l

LAB 03 4 3 0t

CLASSROOM 23 28 23 J

DORN4 20 23 20 3

TOILETS 50 34 16

BATHROOA4S 18 60 18 l2

LIBRARY 02 3 2 0l

STAFFROOM

UNITS

02 2 I 0l

16ilIt202212,272,72053,769.090ON-GOINGMOEDORMITORY

xlll

e) Oapacity ofthe school:

279

34

Projects Source of
funds

Status I nirirl
(itst

A m()u $t
Spent

( Kshs I (Kshs )

Expected
completion
time
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ded 30rh June 2023

4. Statement of School Management Responsibility

Section 8 I ( I ) of the Public Finance Management Act' 201 2 t:f il"-t 
'!i!.",:n:.""0 

of each financial

ycar, e ach National Govcrn*rent School sl-hall Prcparc tinanciai statcmcnts in rcspcct of that school'

'sectionSl(3)requiresthefinancialstatelllents*p'"o.uI..o1obei1afo:nrthatconrplieswith

relcvanr accounting .o"a-jr""-- fr"."tt "a 
ty t5c'Public Sector Accounting Standards Board

(PSASB) of KenYa from time to time'

Schedule4(Section23)oftheEducationAct,20l3requirestheBoardof.Managementofapublic
institutionolbasic.du""tiontobekeepallproperbooksandrecordsofaccountsoftheincorne,
expenditure and assets of the institution'

TheBoardofManagementofSI.STEPHEN'SLWANYAGTRLS'SEQND.ARYSCHooLaccepts
responsibilityfortheschool,sfinancial,.u.i,lln.],^rvhichhavebeenpreparedontheCashBasis
Method of Financial Reporting, using appropna* o".*niing policies in accordance with Intemational

Public Sector Accounting Standards (IPSAS)'

The Board of Management is of the opinion thal the. school's financial statements give a true and fair

vicw of the state of thc J;;l';i;;;r;ctions during th. finon.iur year ended 30'r'June' 2023' and of the

school's financial position as at that date'

xNamc:

l)csign

Date:

ation: C an, Schurl Board ol'Managemcnt

i&,,^ ST. STEI
sEl

!,, """"" 3::r D;,r t r

l)esignation: School Principal & Sccrctary to lloard

Date:.........,;.;.........." ""'

-iltkY\\.x'

ol'Managcment

Name:............
Designation: ISursar

l)ate:.............. r. "..

XV
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NAIROBIOFFICE OF THE AUDlTOR.GENERAt

l- n h o n c i rt g -1 t c t nr n t u b i I i n

REPORT OF THE AUDITOR.GENERAL ON ST. STEPHEN'S LWANYA GIRLS'
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - BUSIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Stephen's Lwanya Girls'
Secondary School - Busia County set out on pages 1 to 21, which comprise of the
statement of financial assets and liabilities as at 30 June, 2023, and statement of receipts

Report of the Auditor-Generul on St. Stephen's Lwanya Girls'Secondory School for the year ended 30 June, 2023 -
Busiu Counn'



and payments, statement of cash flows and statement of budgeted versus actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of st. stephen's Lwanya Girls' Secondary school as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Unsupported Cash and Cash Equivalents

The statement of financial assets and liabilities reflects cash and cash equivalents
balance of Kshs.6,363,512 as disclosed in Notes 10 and 11 to the financial statements.
lncluded in this balance is bank and cash balances of Kshs.6,174,315 and Kshs.189,1g7
respectively. However, the bank balances were not supported with bank reconciliation
statements and the cash-in-hand balance was not supported with board of survey report.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.6,363,512 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the St Stephen's Lwanya Girls' Secondary
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.87,847,701 and Kshs.72,449,009 respectively,
resulting to an under-funding of Kshs.15,398,692 or 18o/o of the budget. However, the
School spent a balance of Kshs.87,810,006 against actual receipts of Kshs.72,449,OOg
resulting to an over-utilization of Kshs.'15,360,997 or 21o/o of actual receipts.

Report of the Auditor-General on St. Stephen's Lwanya Girls' Secondary School for the year ended 30 June, 2023 -

o
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The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis of Conclusion

1. Under-Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.3,350,437 and Kshs.9,785,127
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the
financial year, National Education Management lnformation System reported a total
number of one thousand two hundred and thirty{hree (1,233), one thousand two hundred
and ten (1,210) and one thousand two hundred and ten (1,210) students for the first,
second and third terms respectively while the enrolment records provided for review by
the School indicated a total number of one thousand two hundred and ten (1,210) for
each of first, second and third terms respectively, resulting to an unexplained variance of
twenty three (23), one (0) and zero (0) students for the first, second and third terms
respectively. As a result of the variances, the School was under-funded by an amount of
Kshs.170,545.

Report of the Auditor-General on St. Stephen's Lwanya Girls' Secondary School for the year ended 30 June, 2023 -
Busia County
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2. Failure to Prepare School Improvement Plan

During the yearlperiod under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law

3. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.72,449,009 and
Kshs.87,810,005 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law

4. Late Submission of Financial Statements to the Auditor-General

During the year under review, Management submitted the financial statements to the
Auditor-General on 5 October, 2023 instead of the statutory deadline of
30 September,2023. This is contrary to Section 47(1) of the Public Audit Act, 2015 which
requires that financial statements be submitted to the Auditor-General within three months
after the end of the fiscal year to which the accounts relate. The financial statements have
been audited as a result of a proactive initiative by the Auditor-General.

ln the circumstances, Management was in breach of the law

5. Anomalies in Construction of Administration Block

The School vide tender reference No. MTYS/NG-CDF/15/LWANYA/2020-2021 dated
25 November,2021 engaged a contractor for the proposed construction of administration
block at a contract sum of Kshs.35,284,255 for a contract period of fifty{wo (52) weeks
starting from 1 3 December , 2021 and ending on 13 December, 2022.

As at 16 October, 2023 the project had issued eight (8) certificates of work done
amounting to Kshs.36,182,451 which had been fully settled which was Kshs.898,196

Report of the Auditor-General on St. Stephen's Lwanya Girls' Secondary School for the year ended 30 June, 2023 -
Busia County
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above the contract price of Kshs.35,284,255. Further, the following audit issues were
noted;

The tender processing and notification of award was executed by National Government
Constituencies Development Fund (NGCDF) who were the financier. However, the
signing of the procurement contract was done between the School Management and the
contractor in the presence of the NGCDF Fund Manager and the Public Works officer.

It was also notable that the School was not involved in the feasibility study of the project
including the development of the project idea as the sole user.

As at the time of audit, the completion of the project had delayed for seventy-eight (78)
weeks from the contracted practical completion date of 13 December, 2022.

ln the circumstances, the project would incur cost overruns, loss of project benefits, loss
of opportunity cost arising from delayed implementation of the project.

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of lnternalAudit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government),2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal

Report of the Auditor-General on St. Stephen's Lwanya Girls' Secondary School for the year ended 30 June, 2023 -
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Physical verification of the project revealed that despite the contractor having been over
paid, severalworks totalling to Kshs.13,745.550 remain incomplete.

The audit was conducted in accordance with the ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE



performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Modified Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

those Charged with Governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

The audit was conducted in accordance with the ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Report of the Audilor-General on St. Stephen's Lwanya Girls' Secondary School for the year ended 30 June, 2023 -
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I

Aud itor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

a
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a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financral statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

a

a

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCP , cBS

Nairobi

19 September,2024
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Perform such other procedures as I consider necessary in the circumstances.
I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

AUDITOR-GENERAL
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Receipts
4, t49,6803,350,437IGovernment grants for tuition

r3,550,82s9;185,1272Govemmenl grants for oPeral ions
9,087,2504,9 r 0,000JGovernment Grants for infrastructure

49,321,8454School fund incomc- parcnls' contributions
2r,141,500

5Miscellaneous incomes
124,612,06872,449,009

Payments
4,134,4201,367,8256Tuition
9,555,97 t13,994,9127Opcrations
2,737,77612,287,l8 I

Inliastrtrcturc
96,882,I 8558,160,0889Boarding and school fund

I13,310J5287,810,006'l'otal Payments

I1,301,716(1s,360,997)
Surplus/Deficit
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Total Receipts
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7 Statement of Assets and Liabilities as At 30rh June 2023

School Principal/ Sccretary to

Thc school's llnancial shremcnls wcre approved o^ 7$-S,aT- 202l. andsigned by:

Hg*.k'..'.........,.,.....,.....,..M,..:..............e$:
n,.",.ftd.g4*.kct s*rct 
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BOM

Date:........1 r-(" t (i.
PrinctPal

ST. STEPHF]N'S I,WANYA

-. SECONDAITY SCIIOO]

Financiel Assets

Cash and cash uivalcnts
Bank balanccs t0 6,t74,315 21,162,832
Cash balanccs II 189,197 56t,677
Short term investments t2
I'ota! cash and cash uivalent 6J63,5t2 21,724,509

Accounl's receivabl es ll t8,579,532 12,994.294

Total financial assets 24,943,044 34,7t9,803

l'inancial liabilities

Account's blcs t4 t4,198,552 8,588,3 t4

Net financiat assets 10,744,492 26,130,499

Rc resented

Accumulated [und b/fwd. t5 26,t05,489 t4,828;773
Su lus/deficit for thc ear ( r5,360,997) 11,30t,716

Net financial tion 10,744,492 26,130,499

ni*r 2
! - i.I.rt.......r. t r r r Datc..

Bursar

Date:....

Descri Nole 2022-2023

Kshs

202 t-2022

Kshs

Chair BOM
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Annual RePort and l'inanct

8 Statement of Cash l-lorvs for the Year Ended 30th June 2023

Cash from Opcrating Aclivitics

Receipts
4, r49,6803,350,437IGovcrnmcnt grants for tuition

13,550,8259,785,127
2Government grants for oPerations

9,087,2s04,9 r 0,000
3Governmenl grants for infrastructurc

16,682,8t349,321,8454School fund incomc- Pa rcnts conlributions/ fccs
21,r41,5005,081,6005Other income

124,612,06872,449,009
Totil receipts

Payments
4,t34,420

6Cash outflows for tuition
9,5s5,97 |13,994,9127Cash oulflows for oPerations
2,731,77612,287,l8 I8Cash outflows for infrastructure

96,882,1 8558,160,0889Cash outflows Boarding/lunch and school fund Paymcnts
I t3,310J5287,810,006

Total pa1'mcnts
I1,301,716(I5J60,997)

Net cnsh inflow/outflou' from oPernting activities

Cash flow from invcsting activitics

Acquisition of assets

Procccds from salc of Asscts

Procecds from investments

Purchase of investments
I1,301,716( 15,360,997)

Net cash inflow/outflolvs from investing nctivities

Cash florv from Financing activitics

l8Proceeds from borrowings/ loans

Rcpay mcnt of principal borowings
r 1,301,716(t 5,360,997)

ct cnsh inflow/outflow from financing activitics

Net increase/decrease in cash and cash equivalents
10,422,79321,724,509

Cash and caslr cquivalcnt at bcginning of thc Ycnr
21,724,5096,363,512

Cash rnd cash equivalcnt at cnd of thc ] cf,r

3

2022-2023NotelXrscription
202t-2022

XshsKshs

3,367,825
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9. Statement Of Budgeted Versus Actuel Amounts for the Year Ended 30th June 2023

Rcceipts

(l) Capitation Grant on Tuilion

Exercise books

lntemal exams

l00o/o3,350,437 3.3s0,4373,350,437Teaching / leaming materials

Chalks

Lab

3,350,437 3Js0,437 t00%3Js0,437Sub total

(2) Capitotion Grant on Operolions
7,392,000 8,072,850 t09%7.392.000Pcrsonnel emolumcnts

zYor4,784.000 246,400r4.784,000Local transport / travelling
22o/or,848,000 397,93tr,848,000Elcctricity and water

369,900lnsurance

t3t,l96 t5%tr62,400862.400Administration costs

566,850 3l%l,848,000r,848,000Activity
Gratuity

370h26,734,400 9.785,12726,734,400Sub total

5

ReceipUExpcnses ltem Originel Budget Adjustments t-inel Budget
Actud Or

(iomprnble
Brsis

7o Of Lltilizrtion

b c=e+b u I e-d/c t/.

Kshs Kshs hshs Kshs 1 Krhs
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Annual Report and Financial Statem ents For the veRr ended 30th June 2023

3) FDSEfor infrastructure
M &I MOE 6. r 60,000 6,160,000 4,910,000 80%PTA

Developnrent lee

Econ omrc stimulus grants

Sub total 6, t 60,000 6,160.000 4,9r 0.000(4) Fees Charged on parents

Personnel emoluments 5,702.000 5.702.000 5,609.000 98%Repairs and maintenanc€ 3,2t4,778 3,2t4,778 9t%Local transport / travclling 4.0 r 5.675 4.01 5.675 3,675,630 92o/oEIectricity and water 4,473,381 4,473,381 4,091,130 9t%Fee's recovery
4.416,300 0%Admrntstration costs 2.926.t54 2,926.t54 2,623.6t4 90o/oActivity 503,955 503,955 486,455 97%Fee on Boarding Equipment and

Storcs
30.766.921 30.766,921 25,191.467 82o/o

Unilbnn
294.300Mcd ical & insurancc

Administration costs

Rccovcrics

Suh total 51.602,864 5t.602,964 49J2r.84s 960/o

Rrceipt/Erpenses ttem Original Budger Adjustmeots Finel Budget
Acturl 0r

Comprrrblc
Bris

7r Of Utilizrtion

c=g+bI b d e=dlc o/o

KshsKshs Kshs Kchs Kshs

80"h

2.927.949
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5) Miscellaneous Income
30,000Rent income

Incomc from farming activitics

s.000,000CDF

3,600ESD

48.000Incomc t'rom Bus Hirc

Tender

Tender

Intercst lncomc

5,08r,600Sub total
72,449.,009 82'h87,847,70t87,847.701'fotrl lncomc

(6) Expenditure For Tuition

Textbooks

Exercise books

s7%t,922.1353,350,4373,350,437Teaching / leaming materials

Lab

1,444,000

I,690Bank Charges

570h3J67.82s3Js0,437Sub total

7

Receipt/l,rpenser ltem Original Budgct Adjustments Finel Budget
Acturl On

OomparrHe
Besls

7r Of t,tilizrtion

e b , c=r+b d e-dlc th

Kshs Kshs Kshs Kshs Kshs

Payables

3,350,437
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(7) Expenditure For Operotions
Personnel emoluments 7,392,000 7,392.000 n,492,9t9 l5s%Local transport / travelling r4.784.000 t4,784,000 746.900 5%E lectricity and water t.848,000 r,848,000 |,234,491 67%Insurance

Administration costs 862.400 862.400 520.602 60YoActivity r,848,000 r,848,000
0o/oMedical & insurance

Medical & insurance

KESSHA lcvics

Bank charges

Recoveries

Sub total 26,734,400 26,734..400 t3,994,912 520/0(8) Expe n d it ure For i nlrast ru ct u re
Construction oI dorm 6, r 60.000 6.160,000 12,287.I 8 I 199%
Construction ol LAB
Construction of ablution blocks
Construction of dorm & fencing
Payables

Suh total 6,160,000 6,160,000 12,297,l g l l99o/"

urtd/lunch/boardi.
(9) Expenditure For school

Personnel emoluments 5,702,000 5,702,000 4,459,540 78o/o

8

Receipt/Erpenses ltem Acturl On
Compartble

B$is

Original Budget Finel Budgcr 7r Of Utilizrtion
Adjustments

I c=r+bt b d e*dlc c/o

Kshs KshsKshs Kshs Kshs
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38%1,207.2353.214,7783,214,778
t39%5,s'10,77s4,01 5,67s4.015,675Local transport / travelling

2.150, il 24,473.38 |4,473,381Electricity and water
0o/n

Fee's recovery
100%2,918,6272,926.t542.926,154Administration costs
230o/o1.160.495503,955Activity

5,007,380CDF
I l0%33.963.96430.766.92130.166,921Fee on Eloarding Equipment and

Storcs
Multipurpose hall

294.300
Unitbrm

34.850
Rent

3,000
Farm

r .383,8 t 0
Payablcs

6000
school facilitics

ll3058,160,0885l,602,86451,602,864Sub total
70.,87,847,701

Total's expcnditure

under capitation grants from l4oE most vote heads were belot+' 90%o due to un der fu nd in g from t he m in istt))
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Actuel Or
(iomperrble

Bsis
% Of Utilizetion

I b c=r+b

Kshs : Xstr Kshs

d e4lc'/o
Kshs Kshs

Rcpairs and maintcnancc

48%

503.95s

87,847,701 87.810.006



t0. SignificantAccountingpolicies

Th.e principal accounting policies adopted in the preparation of these financial srarements are set outbclow:

l. State ment.of compliance and basis of prcparation
Thc financial statcments have becn pr"pu..d in accordancc with and comply with International
Public Scctor Accounting Standards (IPSAS) with particular crrrphasis on cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemnrent legislations and
rcgulations' The financial statemcnts cornply with and conform to thc fonn of presentation
prcscribcd by thc public Scctor Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented wirh accounting for; a) receivables thatinclude school fees from parents, imprest, salary advances and other receivables and b)payablcs that includc dcposits and retentions and payabrcs from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearesl Kenya Shilling frsrrs). rne
accounting policics adoptcd have been consistcntry appricd to ail the yca^ prcrcnted.

ST, STEPHEN'S LWNYA GIRLS'SECONDARY SCHOOL
Annual Re rt and i-inancial Statements For the vear ended 30th June 2023

Recognition of receipts end payments
The school recognises all receipts fronr the various sources when the event occurs, and the
related cash has actually been received by the school. tn addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the sciool.
lncome arising from school fees is rccognised when the event occurs whether cash is received
or not' Expenditure arising frorn operations is recognised wlren the evcnl occurs irrespective of
reccipt of cash.

ln-kind contributions
In-kind contributions are donations that are nrade to the .tchool in the fonn of actual goods
and/or services rather than in money or cash terms. These donations nray include vehicles.
equipment or personnel services. where the financial value received for in-kind contributions
can be reliably detennined, the school includes such value in the statement of receipts and
paynrents both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not rccorded.

Cash and cash equivatents
cash and cash equivalcnts comprisc cash on hand and cash at bank, short-tcnn dcposits on call
and highly liquid invcstnrcnts with an original rnaturity of thrcc months or lcss, which arc
rcadily convcrliblc to known amounls ol'cash and arc subjcct to insignificant risk ofchangcs in
valuc' Bank account balanccs includc anrourrts hcld at various financial institutions at thc cnd
of thc financial ycar.

2

3

4

l0
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Budget
The 

-budget is developed on the same accounting basis (cash basis), the same accounts

classificaion basis, and for the same period as the financial statements. The sc,ooi 1r budget

was approved by the School Board olManag€ment. A comparison of the aclual perfonnance

against'the comparable budget for the finaniial ycar undcr review has becn includcd in the

financial slat€ments.

Comparative figures
Whcrc ncccssary cornparativc figurcs for thc prcvious financial ycar havc bccn amcndcd or

reconfigured to confonn to the required clranges in presentation'

Subsequent events
Thcre havc bccn no evcnts subscqucnt to thc financial ycar cnd with a significant impact on thc

financial stalenrerrts for the year ended 30th June 2021 '

ll

Accounts Receivable
For the purposes of these financial statemcnts, imprests and advances to authoriscd public

officers andTor institutions which were not surrendered or accounted for at the end of the

financial year are trcated as receivables. Account's receivables also includc school fees billed to

parents for services rendered but not paid. This is an enhancement to the cash accounting

policy. other accounls receivables are discloscd in the financial statements'

Accounts Payable
For the pu.po.", of these financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining i portion of contricied services and works pending fulfilment of

obligations by thc contrattor and to hold dcposits on bchall of third partics' Payablcs also

inclide 
"*p"nditur. 

incurred for the purchase of goods, works and services that has been

rcndered and not settled. This is an enhancernent to the cash accounting policy adopted for

public secondary schools. Othcr liabilities are disclosed in the financial statements'

Non-current assets

Non-current assets are expensed at the tirne of acquisition while. disposal proceeds are

recognized as receipts at tire tinre of disposat. However, the acquisitions and disposals are

reflected in the school fixed asset register 
" 

rumrrlury of which is provided as a memorandum to

thesc fi nancial statements.



I l. Notes to the tr)nancial Statements

I Government Grants for Tuition

alnclude others os per MOE circulars

2 Government Crents for Operetions

+lnclutle others as per AIOE circulurs

3 Covernment Grants for infrastructurc

ST. STEPHEN'S LWANyA GTRLS, SECOND/tRy SCHOO|,
Annual Report and Financial Statements !'or the year ended 30th June 2023

Reference Materials

Exercise Books

Laborato ul nt
Internal exams

Teaching / Ieaming rnaterials 3,350.437 4,149,680
Chalk

Total 3 50,437 4,149

Personnel emoluments 8,072,850 8,007,447
Local transport / travclling 246,400 956.500
Electricity and watei 397,931
Insurance/Medical

369,900
Adnrinistration costs t3 r,196 r,049,515
Activity 566,850
TIG

2,000,000
Total

13,550,925

Maintcnancc & improvcmcnt MOE 4,9 t0,000 9,087,250
PTA

Developrnent t'ee

Economic stirnulus ts

(lOther ,t GCDI,' and Coun
'l'otal

9r0,000 9,087,250

t2

2022-2023

Kshs

202 t-2022

Kshs

2022-2023 202 t -2022

Kshs Kshs

1,537,362

9,795,127

Descri 2022-2023 202 t-2022

Kshs Kshs
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*lncludes al! levies charged b' the school outside the fees stntcture but by mutual agreemenl a'ith the

Parents.

5 Miscellaneouslncomes

6,883,6155,609,000Personnel emoluments

25,t97,467 4s,899,324Fee on Boarding Equipment and Stores

3,405,5752,927,949Maintcnancc and Improvcmcnt

4,806,1003,675,630Local transport / travelling
5,740,0854,091,130Electricity and water

4,416,300 3,034,54tFee's arrears recovery

294,300Unifonn
2,689,24r

2,623,6t4 3,402,786Adrninistration costs

Rccovcrics
821,546486,455Activity

76,682,81349,,321,845Totnl

30,000 99,000Rent income

I 1,0003,600ESD

48,000Income frorn school facilitres

r,000lnconrc From Farming Activitics
3,000Rent income-operation fund

Incornc From Grants and Donations*

Tendcr fccs

2 r ,000,0005,000,000CDF

27,500RD Cheque

Misccllancous

2l,l4l,5005,081,600Total

t3

Notes to the F'inancial Statements (continued)

4 School Fund lncome - Parents Contribution/Fees

DescriDtion | 202L2023 202 r-2022

Kshs Kshs

Prepaid

Description 2022-2023 202 t-2022

Kshs Kshs
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Notes to the l'inancial Statements (continued)

l4a. A n Anal is of Accounts Pa able

l5 Fund Balance Brought Forward

Currcnt
FY

o/o OI
thc totnl

Comparativc

FY

o/o Of the
total

Less than I year t0.723,038 100% 3,335,310 100%
Between l- 2 years

Bctwccn 2-3 ycars

Over 3 years

'l'otal (should tie to note I4 10,723,039 l00o/o 3,335,310 l00Yo

Bank Balances 2t,t62,832 10,644,495
Cash Balances 561,677 33,2s0
Short Term Inveslments

Rcccivablcs t2,969,294 t2,032,355
blesPa (8,588,314) (7,626,37s)

'l'otal
26,105,499 t5,093,725

I8

202 t-2022Description 2022-2023

Kshs tYsis

2022-2023 202 t-2022

Kshs Kshs
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Other importent disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entiry's assets and liabilities. if,. no,., outiined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liebilities Summary

l7 Biological assets

lE Borrowings

Bank Loalrs

Outstanding Lcascs

I{ire Purchase

Gratuity And Leave Provision

Othcrs (spccify)

Totel

100,000r00,0002Cattle
96,00096,00032Shcep

r00,000100,00050Trees

Coffcc Or Tca Plantation
15,00015,0003Pigs

3l t,000311,00087'lbtel

ofthcBorrowin arat bc rnnln

thcdurinBorrowin r

the eafents duriR

Balance et the end of the eAr

t9

z02 t-20222022-202J

KrhsKshs
Drscrlption

202 t-20222022-2023Nu mbcrs
KshrKshs

2021-2022

Krhs

2022-202.1

Kshs

l)escription
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Other important disclosure notes

l9 Stock/ lnventory

Food stuffs 3,680,613 2,680,61 3
Lab consumables

Farrn e

Medication

Construction Matcrials

Others s I

Total 3,680,6t3 2,680,6t3

20

Descriptiorr
2022-2013

Kshs

202 t-2022

Kshs
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20 Progress on Follow up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management

comments that were provided to the auditor'

clth] Db l>oxY
Sign and D8T, STEPHEi\I':r
Principal . i

. ,,,:1 .....

2l

Ref
No.

lcsue /
Obrcrvrtlonc fron
Auditor

Mrnagemenl
comments

Sletus:
(Resolved /

Not Resolvcd)

Timefrrme:
(Pul o date whcn

you expecl lhe issue
to be resalved)
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12. Annexes

Annex I - Analysis of pending Accounts payable

Construction Of Buildin gs

ENCA COMPA].ryEVERL
1,266,250 06n0t2022 0 t,266,250

2

Sutr'folal 1,266,250 06fi0t2022 0 1,266,250
Supply Of Coods

3.FLORENCE BERIA r00.000 26/9t2022 0 100,000
4.JASCOLIN BUSINESS ENTERPRISE 345,000 nil0t2022 0 345,000
s.KISUMU LAKE MOTORS GARAGE 2 r0,300 rfi0t2022 0 210,300
6.CHRISTINE OMUSE 245,000 28/t0t2022 0 245.000
T.DIANA SANDE OLUOCH 100,000 t4/|/2022 0 100,000
8.LEIMA CEREALS 345,000 t4/nt2022 0 345.000
8.MALYCHANJA ENTERPRISE 650.000 18ilv2022 0 650,000
9.ORACLE ENGINEERING r00,900 t9/0U2023 0 100.900
IO.MARGARET MUSEMBE 455,000 23/01/2023 0 455.000
I I.EVEMINDANYA ENTERPRISE 975.000 2710U2023 0 975,000

22

a

Supplier Of (ioods ()r Senicts Ortrrrnding

A rmunl
Corrcrt FT'

Originrl Drle Erlance.tnourt Prid
TeDrtc

Bdracc
Conprntir.6

FI'

('ommcrtc

d.=a-c
b C'

Kshs Kshs K shs Kshr Kshs
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325,000325.000I 2.MALYCIIANJA ENTERPRISE

r4.50003V0y202314,500I 3.JC NYULIAH SOLUTIONS

656.040006/02t2023656.040I4.TOP-PHICS ART & SIGNS

r 08,19507/02t2023108, r 95I 5.NATIONAL PRINTING PRESS

22,000021t02t202322,000I6.ADIT INVESTMENT
02U02t20239,000IT.DOUGLAS NGUGI

140,000006t0312023140.000IS.GIKSAM ELETRICALS
650,0000t0t0312023650,00019.MAXINO VENTURES

r50.0000t5t03t2023r50.00020.GENIUS SOLUTION
t26,2300t6/03t2023r93,2602 I.BHABHARAM ENTERPRISE

r0,000012t04t202310,00023.DOUGLAS NGUGI
599.055030t04t2023599,05524.LWANYA COMMUITY WALFARE

660.000008/05/2023660.00025HOPE TWO INVESTMENT
t72,450008t051202326.LESPHINE INVESTMENT LTD
37.0000t2t05t202337,000CYBERSPACE DEVELOPMENT
r 20,0000t2/0512023120,00027.BUSIA EXHAUST SERVICE

94,5000t5/05t202394,50028.GILBERT OKWARA
60,9700t7/05t202360,97029.GIKSAM ELETRICALS
1s,0000t7 t05t202315,0003O.FIASTEL GENERAL TRADERS

23

Supplie r Of Goods 0r Se nices Origind
Amount

Drle -,tnount Pell
TeDrte(lonlrrctcd

Ourtnnding
Bala!ce

(-urrcnl FY

0utstrodlng
Behre

Cooprntivc
FI'

(:omments

30t0v2023 0

0

9.000

172,450
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3 I.READERS CUEST PUBLISHERS 221,000 25t05/2023 0 221,000
32. DANIEL MAGOMA 52,500 29/05t2023 0 52,500ERUSA MUMALI33.J

r00.000 29/05t2023 0 100.000
SCIELABS LTD34

35,550 29/05/2023 0 35,550
ONCE WANYAMA35. ALPH t2.672 3V05/2023 0 12,672

6. DANIEL MUTIA.]
1.920 3t/05/2023 t.920

GEORGE MUNYASA37
13, r20 3U05/2023 0 13,120

FREY RAMOYA38.GOD
29,792 3t/05/2023 0 29.792

ATHEW SIAMA40.M t7,120 3t/05t2023 0 t7.t20
DRED OGOLLA4I.MIL

14.656 3t/05t2023 0 14,656
ITALIS WALWE43.V

33.240 3t/05t2023 0 33,240
45.ZEMELLA LTD

04/06/2023 0 25.763
CODFREY OKISAI46

123,500 06t06t2023 0 123,500
ALtsERT MWANGA47

15,000 t6t06t2023 0 t s,000
5O.JERUSA MUMALI 40,000 t9/06t2023 0 40,000

NUSTINE WANDERA52.F 94.500 20/06t2023 0
53.OMEGA EAGLE TRADERS 94,500 23/06/2023 0 94,500

CI{EAL WANJALA54. RA 67,500 29/06/2023 0 67,500
HONCE WANYAMA55. ALP

r 5,393 30t06/2023 0 r5,393

D

24

Supplicr Of (]oods Or Servicrs
Originrl
Amount

Ortstrading
Bdrocc

(lorrcnl Fl'
Drte Amount Prid

To.Drtc

0otrtroding
Brhocr

Comprrrtive
n'

('ontmcllts

0

25,763

94,500
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56, DANIEL OLAKA 15.360 30t06t2023 0 15.360

30/06t202357. GEORGE MLNYASA 10,240 0 10,240

30t0612023 15,04015.040 0

15,232 30t06t2023 0 15.23260. MATHEW SIAMA

26,250 30/06/2023 0 26,2506I. MILDRED OGOLLA

544,548 30/6t2023 0 544,54862. REFUND

30/06t2023 0 1.148,770l.148,77063. TUITION

30t06t2023 0 9,456,7889,456,788SuLTotal

Supply Of Senices

Suh-'l'otal

0 10,723,03810,723,038 30/06/2023Crand'l'otal

25

i

Supplier 0f (Joods ()r Serr icer ()riginel
Arnourt

Drle
(lonarrcted

Artouoa Pri.l
To-Delc

Octttrndiog
Bdrnct

Currcrt Fl'

Outrtrodiog
Brluc.e

Comprntirc
Fl'

('omncntr

58. GODFREY RAMOYA
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Land I 7.600,000 0 0 7,600,000
Land2

Buildings And Structurcs 218.930,000 0 0 2 r8,930,000Motor Vehicles 1.800,000 0 0 1,800,000Office Equipment. Furniture and Fittings 16.348,736 0 16,348,736ICT Equipment, And Othcr ICT Assers 2, r 57,000 0 0 2,I 57.000Tools And Apparatus 792.957 0 0 792.95'7
Textbooks 9,559,248 0 0 9.559.248Othcr machincry and cquipmcnt 3,707.000 0 0 3,707,000
Heritage and cultural assets 3 t r,000 0 0 3l r,000
Intangible Assets- Soft Ware 360.000 0 0 360.000'l'otal

261,565,941 0 0 261,565,941

Annex 2 - Summar-v of Fixed Assets Register

N.B ASSET VALT'ATION WAS DONE ON LAND & BTJILDTNGS THE REST ARE BASED ON ESTIMATES

D -.

26

a

Asset (llass

Historicrl Cmt b/f
(Kshr)

t" Juty 2022

Additions during the
yerr

(Kshs)

Dispmnls during the
yerr

(Kshs)

H istoricel Cost cif
(Kshs)

J0'r June 2023

0


