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EMBE WATER AND SANITATION COMPANY LIMITED
AI\NUAL REPORT AND FTNANCIAL STATf,Mf,NTS AS AT 3OTH JUNE 2013

DIRECTOR'S REPORT

The Directors submit their report and audited financial statements for the year ended 3OJune 201 3

I. PRINCIPAL ACTIVITY

The principal activity of the company is provision of production and supply of water within the

Mbeere districts

2. DIRECTORS

The directors who served during the year are shown on page 2

3. RESULTS

The results for the year are set out on page 7 - l0

4. DTYIDENDS

The directors do not recommend the payment of dividends for the year ended 30 june 2013.

5. AI]DITORS

Wamutu and Associates who were appointed as the Company's auditors as per the
Company's Act (cap 486) have expressed their willingness to continue in the office.

Nairobi, Kenya By Order of the Board

Date DIRECTOR
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BE WATERAND SANITATION COMPANY LIMITED
REPORT AND FINANCIAL STATEMENTS AS AT 3OTH JUNE 2013

ATEMENT OF DIRECTORS RESPONSIBILTY

Companies Act requires the directors to prepare financial statements for each

period which give a true and fair view of the state of affairs of the

as at the end ofthe financial period and ofthe operating results ofthe company
period. It also requires the directors to ensure the company keep proper

records which disclose with reasonable accuracy at any time the financial
ofthe company. They are also responsible for safeguarding the

of the company

directors accept responsibility forthe annual financial statements, which have been

using apptopriate accounting policies supported by reasonable and prudent

and estimates, in conformity with International Accounting Standards and in
manner required by the Companies Act. The directors are of the opinion that the

I statements give a true and fair view of the state of the financial affairs of the

and of its operating results. The directors further accept responsibility
the maintenance of accounting records which may be relied upon in the preparation of
ncial control

othing has come to the attention of the directors to indicate that the company

ll not remain a going concem for at least the next twelve months from the

of this statement.

-

irector

4 lvl rq
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REPORT OF THE INDEPENDENT AUD]TOR
TO THE MEMBERS OF

EMBE WATER AND SANITATION COMPANY LIMITED

RI'POII'T ON THE FINANCIAL STATEMENTS

We havc audited the accompanying financial statemcnts oflEMBE WATER & SANITATION

COMPANY LIMITED as set out on pages 6 to l6 which comprise of the balance sheet as at 30TH JUNE

2013 and the profit and loss account, statement ofchange ofequity and cash flow statemcnt for the year

endcd and a summary ofsignificant accounting policies and explanatory notes.

DIITEC-TORS' RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

l hc I)ircctors are responsible for the preparation of and lair prescntation ofthese flnancial

statontcl)ts in accordance with International Financia[ Rcporting Standards and lvith the

rcquircrncnts olthe Kenyan Company's Act. l'his responsibility includes: designing,lmplimenting

and nraintaining internal controls relevant to thc prcparation and l'air presentation olfinancial
statcnlcnts that are free of material misstaternent,whether due to fraud or error,selccting and

applying appropriate accounting policies: and rnaking accounting estimates that are reasonable

in thc circumstancies.

AI.I I)I'I'OR'S RESPONSIBILITY

Our rcsponsibility is to express an independent opinion on these financial statements based on

our auclit.We conducted our audit in accordance rvith International Standards on Auditing. Those

Those standards require that we plan and perform the audit to obtain reasonable assurance as to

rvhcthcr the financial statements are free of material misstatement. An audit includes

exanrining, on a test basis evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estir.natcs made by the directors, as well as evaluating the overall presentation of the

financial statements. We believe that our audit provides a reasonable basis for our opinion.

ot,tNtoN

Irr our opinion, proper books ofaccount have been kept by the company and the financial
statenrcnts, give a true and fair view ofthe statc ofaffairs ofthe company at 3Oth June 20 l 3

and of its results of operations and cashflows for the period then ended and conrply with
International Financial Reporting Standards and the Kenyan Companies Act.
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ON OTIMR LEGAL REQUIREMENTS

required by the Kenyan Company's Act, based on our audit, we report to you as follows:

We have obtained all the information and explanations which to the best of our knowledge
and beliefare necessary for the purposes ofour audit.

ln our opinion proper books ofaccount have been kept by the company so far as it
appears from the examination of the books.

The Company's financial position and statement of comprehensive income arc in agreement with the
books ofaccounts

{

Wamutu &

Certilied Public Accountents #F
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, KENYA NATIONAL AUDIT OFFICE
REPORT OF THE AUDITOR.GENERAL ON EMBE WATER AND SANITATION
COMPANY FOR THE YEAR ENDED 30 JUNE 2013

REPORT ON THE FINANCIAL STATEMENTS

The financial statements of Embe Water and Sanitation Company Limited set
out on pages 7 to 17, which comprise the statement of financial position as at 30
June 2013,and the statement of comprehensive income, the statement of cash
flows and statement of changes in equity for the year then ended, and a
Summary of significant accounting policies and other explanatory information
have been audited on my behalf by Wamutu & Associates, auditors appointed
under Section 39 of the Public Audit Act, 2003. The audit has been carried out in
accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 14 of the Public Audit Act, 2003. The auditors have duly reported to me
the results of their audit and on the basis of their report, I am satisfied that all the
information and explanations which, to the best of my knowledge and belief, were
hecessary for the purpose of the audit were obtained.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Financial Reporting
Standards and for such internal control as management determines is necessary
!o enable the preparation of financial statements that are free from material
rnisstatement, whether due to fraud or error.

The management is also responsible for the submission of the financial
$tatements to the Auditor-General in accordance with the provisions of Section
13 of the Public Audit Act, 2003.

Auditor-General's Responsibility

lily responsibility is to express an opinion on these financial statements based on
the audit and report in accordance with the provisions of Section 15(2) of the
Public Audit Act, 2003. The audit was conducted in accordance with lnternational
$tandards on Auditing. Those Standards require compliance with ethical
lequirements and that the audit be planned and performed to obtain reasonable
assurance about whether the financial statements are free from material
inisstatement.

Promoting ,lccountuhility in the Public Sec'tor
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An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud of error.
ln making those risk assessments, the auditor considers internal control relevant
to the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence obtained is sufficient and appropriate to provide
a basis for my qualified audit opinion.

Basis for Qualified Opinion

1.0 Receivables

As previously reported, the receivables balance of Kshs.16,506,440 as at 30
June 2013 includes gross trade receivables amounting to Kshs.6,490,719
inherited from the Ministry of Water and lrrigation and which has remained
outstanding for a considerably long period of time. Although a general provision
for bad and doubtful debts of 5o/o of gross trade receivables amounting to
Kshs.868, 760 has been made in the financial statements, the provision appears
to be inadequate. .Consequently, the accuracy and recoverability of the
receivables balance of Kshs.16, 506,440 as at 30 June 2013 could not be
confirmed.

2.0 Unaccounted for Water (UFW)

During the year under review, the Company produced 737,230 cubic meters (m3)
of water. However, only 261,357 cubic meters was billed to consumers. The
balance of 475,873 cubic meters or approximately 64.5% of the total volume
represented unaccounted for Water (UFW) which is over and above the
allowable loss of 25o/o. The significant level of UFW may negatively impact on the
Company's profitability and its long-term sustainability.

3.0 Property, Plant and Equipment

3.1 Ownership

As previously reported, the property plant and equipment balance of
Kshs.98,941,947 as at 30 June 2013 includes Kshs.4,850,000 and
Kshs.10,556,477 for land and buildings respectively, inherited from the Ministry
of Water and lrrigation and maintained by the Company but whose ownership
had not been transferred to the Company as at the date of this report.
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3.2 WaterDistribution lnfrastructure

The property, plant and equipment balance of Kshs.98,94'l ,947 as at 30 June
2013 includes capital expenditure of Kshs.89,390,262 incurred in respect of plant
and machinery which is composed of water distribution infrastructure. However,
as per the vesting agreement, the ownership of water distribution infrastructure
vests in Tana Water Services Board and that any capital expenditure relating to
water distribution infrastructure needs prior approval of the Water Board before
expenditure is incurred by the company which may then place a reimbursement
claim of the expenditure with the Board. However, this prior approval was not
made available for audit confirmation.

Under the circumstances, the accuracy and ownership of the property, plant and
equipment balance of Kshs.98,941,947 as at 30 June 2013 could not be
confirmed.

4.0 Financial Performance

As previously reported, the company recorded a loss of Kshs.9,527,255 in
201212013 (201112012 loss of Kshs.8,209,297) thereby increasing retained
earnings to negative Kshs.77,262,650 as at 30 June 2013. Although the
company reported a positive working capital of Kshs.16,294,093 as at 30 June
2013, it's going concern may be doubtful since it places heavy reliance on
continued support from the Government and creditors.

Qualified Opinion

ln my opinion, except for the effect of the matters described in the Basis for
Qualified Opinion paragraph, the financial statements present fairly, in all
material respects, the financial position of the Company as at 30 June 2013, and
of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Financial Reporting Standards and comply with
both the Water Act,2002 and the Companies Act, Cap 486 of the Laws of Kenya

Report on Other Legal and Regulatory Requirements

As required by Section 14 of the Public Audit Act, 2003, I report, based on the
audit, that:-

(i) I have obtained all the information and explanations which, to the best
of my knowledge and belief, were necessary for the purpose of the
audit; and,
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(ii) ln my opinion, proper books of accounts were maintained; and,

The Company's financial statements are in agreement with the books
of accounts.

ii)

Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

21 July 2014
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EMBE WATER AND SANITATION COMPANY

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 3OTH JUNE 2OT3

ITNCOME

iwater Revenue

lGrants and subsidies

NOTES
30.06.2013

KSHS
l0 17,490,8E4.00

I I r,077,960.00

12 398,501.00

r8,967345.00

l3 33125s.00

l4 52,192.40

l5 1,077,960.00

16 27,033,193.90

30.06.2012
KSIIS

15,447,596.00

1,734,168.00

46s,s12.00

17,647276.00

124,4/;0.00

3\367.00

3,572,958.00

23,40r,990.00

27

lMiscelleneous
I

lncomes

Itorar,INcoMES

iLESS: E)(PENSES
Other operating expenses

Finance costs

Indirect Expenses

Administrative expenses

TOTAL E)PED{DTfl]RE

Operating profit before Taxation (9,527 '2ss.90)
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EMBE WATER AND SANITATION COMPANY

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 3OTH JUNE 2013

201u2012

OPEI{ING BALANCE

Addidons during the Yesr

TOTAL

20tu2013

OPB.IING BALANCE

Addftions durlng the Year

TOTAL

CAPITAL
KSHS

176,092.319

2,606.672

17t,69t,991

CAPITAL
KSHS

178.698,991

13,799,699

102.r98,690

RETAINED EARNINGS

KSHS

(.59.526,097)

(8,209,298)

(67,735,395)

RETAINED EARNINGS

KSHS

(67.735.395)

0,527,256t

(77 262,651)

TOTAL
KSHS

n6,566.222

(5,602.626)

110,963,596

@

n

TOTAL
KSHS

I 10,963,596

4,212,443

r rs136,039



WATER AND SANITATION COMPANY
ATEMENT FOR FINANCIAL POSITION
AT 3OTH JUNE 2OI3

NOTES

30.06.20r3
KSHS

CURRENT ASSETS

, Plant and Equipments 98,941,947

.4.SSETS

Guarantee 220,000

(stock) scH I 3 I 7,sOs

I 6,506,440

& Bank balances 2,352,8s6

L CURRENT ASSETS 19,396,80I

LIABILITIES

deposit I,377,000

Overdraft

and accruals t,725,708

3,102,708

CAPITAL 16,294,093

AL ASSETS I 15"236,040

ITY AND LIABILITIES
AL AND RESERVES

ated funds I 92,498,690

earnrngs (77,262.6s0)

115r36,040

ED BY:
DIRECTOR

DATE

30.06.2012
KSHS

)

3

4

5

96,982,203

70,000

382,761

14,263,0t9

1,647,407

16J63,187

6 1,032,600

I 43,590

I,205,6037

23E1,793

l3,9ElJ94

110,963597

I

9

I 78,698,99 l

(67,73s,394)

ACCUMUL{TED FUNDS EMPLOYEI) 110.963.597

\[
"ls
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EMBE WATER A}[D SANITATION COMPAI\TY
ANNUAL REPORT AND FINANCIAL STATEMENTS
STATEMENT OF CASHFLOWS

NOTES 30.06.20r3
Kshs

Cash flows from operating activities
Net surplus / (deticil) realised from operations

Adjustments:

Depreciation

(9,527,2s6)

I r,95r,555

Adjustments of rounding off to the nearest shilling

Nct cash from operating activitic before working capital changes 2,424J,00

working capital changes
Increase in Bank Guarantee 3 ltso,oooy

Decrease (lncrease) in stock 6srs6

Decrease (Increase) in trade and other receivables (2.243,42t)

Increase(Decrease) in customer deposits 344,400

Increase(Decrease)in trade payables 520, l 05

Cash flows from working capital (1,453,660)

Net cash from operating activities after working capital changes 960,640

4

6

(r r 1.600)

( l l 1,600)

M9,040

l ,503,8 r 6

23s2,E56

30.06.2012
Kshs

(8,209,297)

12,208,029

3,998,732

(157,293)

(2.769,974)

24 1.800

2s7.347

(2.42E,120)

r570,612

(557,500)

(s57,500)

l,0t3,I l2

490,704

1503,816

Investing Activities
Purchase ofnon current assets

Cash Uow generated from (used in) investing activities

Net cash generated (used in)financing activities

Net (decreasefincrease in cash and cash equivalent

Movement in cash and cash equivalents

Cash and cash equivalents at starl ofyear

Cash and cash equivalents at end ofyear

l0



a)

b)

BE WATERAND SATIITATION COMPANY
OF' SIGNIF'ICAIIT ACCOUNTING POLICY

THE YEAR ENDED 3OTH JUNE 2OI3

LES
principle accounting policies adopted in the preparation of this financial statements are set out

policies have been consistently applied to all the years presented unless otherwise stated.

of preparation

financial stateme,nts are pre,pared in compliance with the international Financial Reporting

(lFRSs). The financial statements are prepared under the historical basis of acmunting &

in the functional currency,Kenya Shillings (Kshs) rounded to the nearest shilling.

preparation of financial statements in conformity with IFRSs requires the use of estimates and

It also requires management to exercise its judgement in the process of applying the

accounting policies.These are involving a higher degree ofjudgement and complexity, or

assumptions and estimates are significant to the financial statements are disclosed in note 3

of new and revised standards

Company has adopted all ofthe new and revised standards and interpretations issued by the

Accounting Standards Board (IASB) that are relevant to its operations and effective for

reporting periods beginning on I January 2007. These are:

7 Financial instruments disclosures.The impact ofthe new standard has been to expand

disclosures regarding the entity's financial instruments

t Presentation of financial statements which requires the entity to present information

its objectives,policies and processes for managing capital

the date of authorization of these financial statements the following standards and interpretations

been issued or revised.

I Presentation of financial statements had been issued by IASB. This will be effective

the year beginning I January 2009 and will affect the format presentation of financial

14; IAS 19 The limit on a defined Benefit Asset, Minimum Funding Requirements and

interaction. This will be effective for the year beginning I January 2008 and will affect

dctermination of defined benefit obligations

perty, Plant, Equipments and Deprecirtion

, plant & Equipmons are stated at cost, less accumulated depreciaton.

costs are included in the assets carrying amount or recognized as a separate asset

appropriate, only where it is possible that future economic benefits associated with the item

I flow to the company and the cost of the item can be measured reliably. All other repair

rnflintenance costs are charged to the profit and loss account in the financial period in

they are incuned

in the carrying amount arising from revaluation are credited to a revaluation surplus

equity. Decreases that offset previous increases ofthe same asset are charged against the

surplus. All other decreases are charged to the profit and loss account.

is calculated on the reducing balance basis, at annual rates estimated to write off
values ofthe property, plant and equipment over their expected useful lives.

11



BE WATERAND SAIYITATION COMPANY
TO THE FINANCIAL STATEMENTS

THE YEAR ENDED 3OTH JUNE 2013

NCIPLES (CONT")
Property, plant, Equipment and Depreciation

rates in use are %

Land

Buildings

Fumiture, Fixtures & Fittings

Motor Vehicle

Computer & Accessories

Equipment

2.50

12.50

2s.00

30.00

12.50

canying values ofproperty, plant and equipment are viewed for impairment when events or

in circumstances indicated that the carrying values may not be recoverable.

such indications exists and where the carrying valucs exceeeds the recoverable amount,

plant and equipmcnt arc written down to their recoverable amounts.

or losses on disposal ofproperty,plant & equipment are determined by rcfcrence to their

amounts and are taken into account in daermining operating profit.On disposal of revalued

amounts in the revaluation surplus relating to the assets are transferred to the retained

ancial Instruments

instruments carrid on the balance sheet include cash and bank balances,lnvestments

and other receivables, bonowings and trade and other payables. The particular recognition

adopted are disclosed in the individual policy statements associated with each item.

ue recognition

is reognized to the extent that it is probable the economics benefits will flow to the

and the revenue can be reliably measured.The following specific recognition criteria must

met before revenue is recognized

of agriculturnl produce

ofagricultural produce werecognized when the significant risk and reward ofownership of
has passed to the buycr and the amonut ofrevenue can be measured reliably

Currency Trrngrctions

during the year are converted into Kenya shillings at prevailing rates.Assets and

lities at the balance sheet date which are expressed in foreigr and currencies are translated into

shillings at the prevailing rates.The resulting differences from conversion and translation are

with in the profit and loss accormt.

ployment bene[ils

Conrpany contribute to a statutory defined contribution pension scheme, the National Social

F'und (NSSF).Contribution is determined by local statute and is currently limited to Kshs

per employee per month, With the Company contributing the same amount.

ployee entitlements

Company has no policy relating to employee's entitlements to gratuity and long service awards.

take their leave in the year it is due. Any leave not taken up when due is forfeited.

t2



BE WATERAND SAIIITATION COMPANY
TO THE FINANCIAL STATEMENTS

THE YEAR ENDED 3OTH JUNE 2013

NCIPLES (CONT")
nnd other receivf,bles

and other receivables arc recogrized at original invoice amount less an allowance for any

amounts. Specific provision is made for all known doubtful debts. Bad debts are written

all reasonable step6 to recover them have been taken without success

nnd Cash Equivalents

and cash equivalents comprisc cash at bank and cash in hand.

the purpose of cash flow statement, cash and cash equivalent comprise of cash and cash

as defined above

Berring Borrowings

borrowings are initially recognized at cost, b€ing the fair value of consideration received net of issue

associated with the borrowings

initial recognition, interest bcaring borrowings are subsequently measured at amortized costs using

efl'cctive interest rate method. Amortized costs are calculated by taking into account any issue costs,

any discount or premium on settlement

rnd Other Payrbles

and other payables are stated at their nominal values

Pa rties

Dormal cause olbusiness the Company enters into transaction with related parties. The related

trnnsactions are at arm length.

l3
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WATER AI\D SANITATION COMPANY
TO THE FINAIYCIAL STATEMENTS

THE YEAR ENDED 3OTH JUNE 2OI3

ITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

and judgement are continually evaluated and are based on historical experience and other

including experience of future events that are belived to be reasonable under the circumstanctes:

accounting estimates and assumptions

and equipment

estimates are made by the directors in determining depreciation rates for the prop€rty,

and equipment.The rates are set out in note I (b) above.

Critical judgements in applying the entity's accounting policies.

In the process of applying the organisation's accounting policies, the directors have made

judgements in determining:

. Whether assets are impaired

. The classification offinancial assets

EDULE O['FIXED ASSETS

LAND

4,850,000

BUILDINC
t0,292,565

4,867,779

PLANT/

MACHINERY
80,641,442

8,742,820

COPIERS &
COMPUTER

506,550

300,700

MOTOR& BI-
CYCLE

567,064

F'URNITURE/

FITTING.
r 18,582

TOTAL
96,982,203

13,9t 1,299

t0712012

4,850,000 15,160,344 89,390,262 807,250 567,064 I 18,582 r 10,893,502

TION
prior years - z7l,l8s 38,922,9i2 ,140,100 474,687 54,6t2 40,663,556

r the vear 
-,i

4J50,000 14,7E1,335 7t,216,479 565,075 425,298 1([l,759 9t,94t,9473

n0D 4,E50,000 r0,s56,177 t9,5l7J3t 3tE,643 64E,065 t35,522 106,026,060

following items were donated to the company by WSTF 5th call funding on water kiosks, storage tanks and

rehabilitation
ldings

and machinery
and accessories 189 100.00

13,799,699.00

above has been added to the capital as additions.

GTIARANTEE

btf 70,000

l 50,000

70,000

ions during the year

220,000 70,000

above amount is withheld by the bank (co-operative bank ofkenya-embu) on behalfoftana water service board. Therefore

as an asset in the statement of financial position.

4,867,779.00

8,742,820.00

t4



BE WATER AND SANITATION COMPANY
TO THE FINANCIAL STATEMENTS

THE PERIOD ENDED 3OTH JUNE 2013
30.06.2013

KSHS

NT RECETVABLES

as at3010612013

30.06.2012
KSHS

t7,375,200

868,760

I 5,0 13,704

750,6855% Provision

e as et 30th June 2013

H AND CASH EQI.IIVALENTS

at hand

in bank-Current Account

-Savings Account

DEPOSITS

btf
:Additions during the year

Relunds during the year

PAYABLES AND ACCRUALS

water services Board

for Audit

ITAL FUNDS

btf
during the year

AINED EARNINGS

b/f
tions during the year

TER REVENUE

charges

fees

AND SUBSIDIES

subsidy on staflsalaries

INCOME

rnterests

ication fecs

16,506,440 t4,263,019

376, r84

209,125

t,767,547

360,641

(143,590)

t,286,766

2352,856 1,503,E t7

t,032,600

347,400

(3,000)

790,E00

24 1,800

tJ77,000 1,032,600

1,625,708

100,000

I,145,603

60,000

t,725,706 t,205,603

I 78,69E,991

t3,799,699

t76,O92,3t9

2,606,672

t92,49E,690 t?8,698,99r

(6't,735,394)

(9,527,2s6)

(59,526,0e7)

(8,209,297)

(71,262,650) (67,735,394)

t1,293,484

t97,400

15,29 r,896

155,700

17,490,EE4 t5,447,596

1,077,960 I,734,168

1,O77,960 1,734,r 6E

lo,24l

306,760

35,300

46,200

2,362.00

395,550.00

28,400.00

39,200.00

39t,5ol 465,512.00

15



WATER AND SA]\ITATION COMPANY

TO THE F'INANCIAL STATEMENTS

TIIE PERIOD ENDED 3OTH JUNE 2OI3

30.06.2013

KSHS

30.06.2012
KSHS

OPERATING EXPENSES

fees I 00,000

23t,255

33 I,255

cosrs
charges 52,t92

52,192

IRECT EXPENSES

Subsidy on staffsalary t.077 960

t,077,960

TER PRODUCTION AND DISTRIBUTION IN CUBIC METRES

received from intake 793,60s

56,375Water used in treatment work
ofwater produccd for consumtion 737,23O

261,357volume of water billed

for water (water not billed) 475,873

ofUFW 60

abovc un-accounted for water is estimated at a valuc ofkshs. 19,744,750.00. This is valued at

rate ofbilling which is kshs. 250.00 for the first six (6) unis

60,000

132,280

192,280

44,312

443t2

235,500

1,734,168

1,969,668

914,166

74,8t7

E39"349

241,636

597 713

65

t6



t

EIV!BE W,\TER ^4\ND SANIT.,\TION COMPANY

NOTES TO'I'HE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 3OTH JUNE 2OI3

30.06.2013
KSHS

I7 aoMIxTSTRATTE ExPENSES

l) Water management

Regulatory board levy

Water quality analysis

Raw water charge (WARMA)

Maintenance of water supply system

Directors allowance

4,r90,708

1,476,707

6 I,876

2,371,125

281,000

4,832,025

948,344

74,819

925,420

30.06.2012

KSHS

1,262,456

24,070

tt3,5M

t,s44,27 5

209,500

3,153,845

4,509,139

801,410

27,870

713,495

6,051,914

2t5,208

162,960

r78,250

s3,95s

203.031

47,909

91,950

10,580

8,500

47,0W

94,080

49,985

211,227

516,410

233.730

24,750

87,000

12.208.029

14,444,554

23,Gs0Jl3

il) Staff emoluments

Salaries

Casual labour

Statf welfare

StatT travel and subsistence

iii) Establishment costs

Electricity

Printing and stationery

Telephone,far< and mobile

Advertisement,publicity and newspapers

Transport hire and equipment

Insurance

Oflice cleaning and miscellaneous

Water treatment chemicals

Postage and courrier

Stakeholders' meeting and exbition

Consultant and Freelance

Laboratory apparatus, chemicals and reagents

Computer repairs and maintenance

Building,grounds and Ceneral repairs

Motor vehicles & cycles running expenses

h4otor vehicles running (fuel)

Security services

Otllce Furnitures Repairs

Stat-f uniforms and protective clothes

Bicycle repairs and maintence

Increase in provision tbr bad debts

Depreciation

Total establishment costs

TOTAL ADM INISTRATIVE EXPENSES

6,7E0,60E

187,093

393,008

r63,198

25s,348

479,740

20,13 r

28,829

767,750

14,630

120,000

t45,872

105,4 t0

132,690

157,1 l0
277,529

540,900

175,560

5,500

I,750

20.200

r 18,075

I1,951,555

16,061,E78

27,033,194

t7
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EMBE W.{TER AND SANITATION COMPANY

NOTES TO THE FTNANCIAL STATEMENTS

FOR THE PERIOD ENDED 3OTH JUNE 2013

SCHEDULE OF STOCKS SCH I

PARTICULARS.
I Tangit Glue
2 Hacksaw blades

3 UPVC Pipes 50mm
4 UPVC Pipes 63mm

5 UPVC Pipes 75mm

6 UPVC Pipes l60mm
7 UPVC Pipes l70mm
8 UPVC Pipes 200mm

9 UPVC Pipes 3l5mm
l0 Valve socket 32mm metro

I I G.l Nipples 90mm

12 Gate valves 32mm uk

13 Gate valves 63mmuk
14 GI Bends 15mm

15 Water Meters l5mm
l6 Water Meters 25mm

17 VJ RubberRings l60mm
18 Air valve 32mm

l9 Air valve 63mm

20 Alluminium sulphate
2l Sodium Hypochlorite
22 Soda Ash

UNIT BALAT{CE
3.5

t7
l8
24

I
4

6

J

2

6

8
aJ

9

7

Ĵ

6

2

4

4

124
426

40

PRICE
320
300
500

800

2,100.00

5,500.00

6,590.00

10,850.00
22,600.00

275

1,800.00

750
1,000.00

675

3,500.00
4,800.00

800

3,200.00

4,300.00

70

65

60

VALUE
1,120.00

5,100.00

9,000.00
19,200.00

2,100.00

22,000.00

39,540.00

32,550.00
45,200.00

1,650.00

14,400.00

2,250.00

9,000.00

4,725.00
10,500.00

28,800.00

1,600.00

12,800.00

17,200.00

8,680.00
27,690.00

2,400.00

Kgs
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
Kgs
Kgs
Kgs
TOTAL STOCKS 317,505.00

l8


