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l{cpo rt and }'inancial Statcments
l"rrr thc r car enrled -ldl' .Iune 2022

L Kt'r School lnformation and Management

(a)llackground information

lhc sclrrxrl is dorniciled in Kenya and its operatiolls arc governed under the Basic l']ducation Act.
l0l"-i. It is located in Kakamega County. Ka-liamega CentralSub-County.

I hc school rvas rcgistcred in I l/2019 under registration number 37530000757and is currently
eltcLl()rizc(l as r National public school established. orvned or opcrated by the Governnrent.

I hc sclrtrol is a boarding school and had 2420 nunrber of'students as at -ll//'Jrr, rc 20 2 2.lt hasl I
slrcanrs artd 9(r teachers ol'rvhich28 teachers are e'nrplol ed b;" the School Board of'
i\ lartagcnrl'rtt.

( lt)School lloard of Management- Board Members

I lrc Schrxrl lloard of Managenlent established undcr Section55crl'the Basic EducalionAct.
l0l.l: is conrposed olthe lollowing menrbers:

l'rol'. ligaraKabaji

N4r.Gerald Orina

IomOnr,angcr

ItoseMmhasu
('harlc'sN vabero

,\ ll'redAnt bundo

\ larr Rirgue

lJrou,nMakotsi
() l)anrclaNanrbande

I'xrl'.llgaraKaba ji
N{rs.Susan Rauto
I)r.SamuelWarl'cru

\\/illianrO.ionio

llcrrson Makotsi

Sirur:n S ichen jc

l

l
:

6

7

8

l{)

l1

tl
l.r

April20l 9Chairnrun

Secretary -Principal April20l9

Menrbcr April20l9
April20l9
April20l9

Membr-r

Memher

Mernher April20l9
April20l9
April20l9Menrbcr Rep CIIB

Memhcr Rep '[ eachers

.i Menrbcrs -Sponsor

Member

April20l9
April20l9

Member-Communitv April20l9

MemherSpecialNr-'ed s April20l9
April 2019Rep Students

l\
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Kc.r School lttlormation ond Monogement (Continued)
x ) 'l hc function of the School Board of Management include:

- l)rornote the besl interests cllthe School and ensurc its developnrent.
- l)nrrrrote qr"ralit_'-'oducation lor all pupils in accordance with the standards set under the Basic

[:tlucat ion Act. 20I 3

- l:nsure and assure the provision of proper and adequate lacilities lilr the School
- \larrage tlre School's aflhirs in accordance with the rules and reg,ulations governing

occLrpational sat'ety and health.
- Adr isr"- the Counll' [iducation Board on the stalling rreeds of the School.
- l)ctcrnrine cases ol'pupils' discipline and makc rcports to the CEB
- l)rcpare conrprchcnsive termly report on all areas ol'its mandate and submit the report to

( l; l]
' Administer zrnd nranuge the resources ofthc School
- llcccirc. collect and account tbr any funds accruing to the institution in accordance with

,\rticle 226 ( l) (a) ofthe Constitution of Ken)'a, Section 8l ofthe Public Finance

Nlxnagenrent Act. 2012 and the Fourth Schedule para 2l and 23 of the llasic Education Act.
1011.

b) ('onrmittccs of the lJoard

[]inance.Procurertrcnt and
gcncral ptrrposes
('onr rrr ittcc

Acadenr ic(ilnrnr ittee

DeYeloprnent Conrnrittee

Discip lincandwelthre

.t

6

1

(itllu ltcc

lsaac Kabora
Ceral0rina
[{assan

lout ofl
lout of1

[:rectrtir cCtrrrnrittec
Prof.l:garaKaba.ji
GeraldOrina
Dr.AlfredAmbundo
RrTseMnrhnsrr

Chair
Secretary
P.AChairnran
Menrhr'r

3out of3
3out oR
3out oR
-lnrrt ol-j

/\udit ( onun ittec WilliamOjony oKe
nncdy K halis ia Bro
wrrMakolis

Chair lout ofl
lout ofl
I orrt ofl

RoseMnrbasuGera
ldOrinaAlfredAnr
bundo
Tr'rnr()nvanoo

Chair
Secretary
Menrber
M eln her

lout ofl
tout ofl
lout ofl

CharlesNl abero
GeraldOrina
Sanr wcI\lv'auerrr

Chair
Secretar!
Memher

loul ofl
lout ofl
lout ofl

Chair
Secretary
Menrbcr
l\,4 prrr her

3out oB
3out oR
3out oR
lnnf nfl

TonrOnyangoG
eraldOrinaEgar
aKabaj i

A lfredA nt hrrndr'r
AggrcyShitsanaG
eraldOrina Pharrice

Orina
SusanRarrto

Chair
Secretarv
Menrher
Member

lout ofl
lout ofl
lout ofl
louftol

Chair
Sec retar]
Menrber
Mernhr:r

AdhocCnrnrn ittee

I out ofl



KAKAMEGASCHOOL

Report and Financial Stat€mentg
!'or the year en deil ldh June 2022

c) School operation Manegement

Forthefi nanci al ye w ended 3 (I t' J u n e?022theSchoolday-todaymanagementwasunderthe
followingpersons:

Ref:

L
1

4

Designetion Nrme TSCNumber

ChiefPrincipal Gerald Orina 353059

DeputyPrincipal(Administration) WycliffeNandwa 38751I

DeputyPrincipal (Academic) DavidSikulu 374706

School Bursar Festus Olang' I I (X 1765

vt
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(l) Schools contacts

Post0fficeBox
-l-clephone:

E-rnail:
Website:
Iraceboo
k:
-l'witter:

90 -50100
0707014500
kakamegasch@gmaiLcom

c) SchoolBankers

I hetbllowingschooloperated I 5 numberolbank accountsin thefollowingbanks

l.
l.

.1.

5.

6.

7.

8.
9.

10.

ll.
ll.
13.

t4.
I .5.

\,lameof Bank
Co-operative
National
Barclays
Equity
KCB
Schoolturrd current
KCB
KCB
KCB
KCB
KCB
KCB
KCB
National
National

Branch
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega

AccountNumber
0l I 290 3366 5600
012 4207 053 6500
202 567 7377
0500 291 359 965
I l6 346 9289
ll0 175 3595
I l0 349 3l9l
n0 2t8 1927
n0 349 3027
I t0 240 t 95l
lo t77l 844
I l0 350 0996
u 0 175 6950
0102 507 053 6500
0102221 r98 8900

MPESAPay BillNo. 522123,Account50l90Kattached to KCBbank account

[) lndepcndentAuditors
( )lllceof theAuditor General
,.\nni vcrsaryTowers. UniversityWay
l'.().Uox i0084
( iPo00 I 00

vll
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Summary Report Of Performance Of The School

I-hc lbllowing is a summary report of the perlormance of the school against the se1

perfbrnrance eval uation criteria:

a) I,'inancial performance:

Surpluside/icitlbrthe yeurand a comparison of'thesome .fbrthelast threeyears

Ycar

l0l0

l0la

9,000,000.00

8,000,000.00

7,000,000.00

6.000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000,00

1,000,000.00

0.00
2020 2027 2022

SchoolFund
2022
-73v.

I School Fund

t Operation

r Tuition

Operation Tuition TOTALSchool Fund

7.948.813.00 5.041.563.80 2.s43.s23.89 15.s35.922

27,862,753

(6.299,010)

vl
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('upitttliott grantsJromthe Minisu'yolEducathn .lbrt he last threc yeurs

No of
students
1833

I 853

1783

50,000,000.00

45,000,000.00

40,000,000.00

35,000,000.00

30,000,000.00

25,000,000.00

20,000,000.00

15,000,000,00

10,000,000.00

5,000,000.00

o_00

2020 2027 2022

I Operation

r Tuition

Operation

Year Operation Tuition Grand
Crpitation

2020 3.201.533.00 20,493,I 09 23.694,642.00

2021 2.490.452.00 21.509,7r I 24.000, r 63.00

2022 6.927,54s.00 43,294.975 50,222.520.00

lx



K.1 K.t.\t t;G AS(', H()O L
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Year RationG randCapitation perstudent

2020 l:12-926.70

2021 L I 5.387.00

2022 l:20.866.00

Rut itt o/L'upitution grunlpar sludentovcrlhc lost lhrcc years

A I hree-yeantverttiev, olgrowth ofotherincome(s) earned by theschool

250,000,000.00

200,000,000.00

150,000,000.00

100,000,000.00

s0,000,000.00

a School Fund

! Operation

r Tuition

Lo.oo
2020 2021

TOTAL

2022

Year School Fund Operation Tuition

2020 78.210.590.20 20.493.109.00 3,201.533.00

2021

2022

47.609,237 .00 21,509,71t.00 2,490,452.00

200,557,987.00 75,081,701.00 6,927.545.00

x
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l'rrr lhc vear ended -ll' Junc 2022

Year School Fund Operation Tuition

2020 70,261,782.34 25,534.672.80 5.745.056.80

2021 34,680,s37.00 9,065.045.00 1065.00

2022 2t4,t90,524 36.080.576.00 6,808.414

,4 lhree-yearoverview ofgrov,thin expenditureof theschool

2S0,000,000.00

200,000,000.00

150,OO0,000.00

100,000,000.00

s0,000,000.00

0.00
2020 2027

I School Fund

r Operation

r Tultlon

l-
2022

TOTAL

202L
17%

xl
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l'car

2020

2021

Creditors Debtors

16.668.26s 27,905,7t3.19

29,01 3.756.00 80,567,7 t5.23

2021 29.572.185.00 123.947.265.01

llovcmcnt ofdahtors and c'reditors o.f the school oyer lhe lost lhree yeurs

140,000,000

120,000,000

100,000,000

80,000,000

60,000,000

40,000,000

20,000,000

0

r Creditors

I Debtors

.2020

.2OZl

a 2022

r 2020

.2027

. 2022

2020 2021 2022

Creditors

Movement of Debtors oI the school over the lost three yearc

x
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Year School Fund Operation Tuition

562.454.00 254.0 1.945.82

477.396.64 t07 t .4 144.350.07

404.470.64 3800.4 67036.87

i\tow me ntoftash and bunkhalancesoverthe last I hree years

2020

2021

2022

600,000.00

500,000.00

400,000.00

300,000.00

200,000.00

100,000.00

0.00

t School Fund

t Operation

r Tuition

2020 2027 2022

TOTAL

( )ntphiL'trl prescntution, ratios, tuble,s, und pie churts shottld he used to shou,/indicate lrends.

xlll
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b) l-eacher Student ratio:

Ration of teachers lo studentsl:25

No ofteachers recruited and posted, transferred and retired.

I

No ofteochers employed by TSC

No of teachers employed by BOM

Shortage of teachers

l0
ll

68

28

oN

I
2

J

4

6

i
T

5

9

l2
l1

No Name TSCNo

I LenzyneWawire 799t54 Recruited

2 OgegaFaith Kemuma 55491 0 Transferred

J RebeccasNyarangi 82698 t Recruited

4 Abulilsaac 546012 Transferred

) Peter WangakiOkova Transferred

6 Erick Chisutia Transferred

7 WycliffeNandwa Transferred

8 Oscar Owour Retired

JosephatAsenahabi Retired

Subject Shortage
Electricity
Power Mechanics I

Computer /Mathematics 2

Geo graphy/Mathematics 4

Biology /Chemistry 6

Chemistry/Mathematics 4

Physics/Chemistry 2

Kiswahili/Geography 4

French I

Mathematics/Physics )
English /Literature I

Kiswahili/C.R.E 2

Mathematics/Business Studies 2

Total 32

xlv
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c) Mcan scoreinthe202l KCSE

l' c I irm u n c' e oJ t he s c hoo I Jb rova r I he I os I I hre eyears

2022lrro
6 38 70 I 0 I lll 89 48 2l 4 1 0 0 8.22 +0.02

2o2r 
l.rzs

8 50 97 78 14 69 50 30 l5 4 3 0 8.20 -0.28

2o2o 

|3s7
4 4l a2 90 57 s2 36 l8 5 I I 0 8.48 +0.9

'l)unsitioned to institulions oJ higher learning.fir ovr lhe ldsl lhree ycurs

YEAR

2u22

202 I

Co rnme nt: Pos itive i mprovem e nt.

d) Numbcr ofCandidates in the 2021 KCSE:
'lhhulutc the numher ol candidatas sitting.for K('SE oter the last three ycars.

Year

No. of candidates

o) C-'apacity of the school:

Ycar

No. of students

0)0)

C +&ABOVE PERCENTAGE

115 u1.87

376 78.66

327 u1.75

2020 2021 2022

187 478 489

2020 2021 2022

1979 2236 2420

xv
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l"rrr thr vcar cnded .ldt' .lune 2022

tl ,\o o! studettt itt the school visa vie lhe facilities

lirrcility
l)ornt itot
'li 

t ila t.:

llutlroont.t
('ontputcr Iub
l)ining Hull
,\t i c ttt'a La b

lrt lltxtn
\rqlljn91y
llin'k:hop

( /a.r.rc r

Lihr
I Al/r'

url
hL,n

.klminist rul ittn
llktck

l) l)cvelopment projects carried oul b-r" the school:

('onstnrclionof
lcrll l)orar!hathr()0nls
lluildinuol Ildoor toilets
..\thninistration lllock
eonrplcliorr
llcnor ation ol'3
c llssroorns
I l)tloor l)it l-atrincs

I i-i l)oublcclecker beds

I rrcntvdoor ablution
h lock

No Capacill' ShortfallExpected
l7 2561 2100 ) l6l
8l 9J 92 t2

u7 92 )
) JO l030
I 1000 2100 tJ00

('hcmistr.r' 2 56 65 I
Biolog, 2 /J 65 l7
Phy.rics ) 12 65 ZJ

t0 60 50
t00 t00 00

Eh:ctric it.t' 10 71

['r i'lcc'hanit's I 3t 2t
,,lY idl iorl

I
I
0
0 27 l7

2J00 2100 0
,8J 2000 19t6

I t500 2100 900
I 36 J,J +2

(RMI) Complete 250.000
5 50 00n

oq

'1

2s0.000.0
550.000.0

(RMl) Comp lete r.r20.256.01 1.220.256.0

(RMl) Complete

(RMt) Conrpletc

424.29?.2 424.297.2

3.4e7.598.03.497.598.0

(RMI) (.'onrplete I I2. r45.500.0 2. 145.500.0

(RMI) Conrplete 3.re3.240.01 3.2e3.240.01

xvt
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,\tlrtrinistratiorr block
l{ctcntion
('onvsrsion of library to
.1 class rooms
( onstructionol'
scu'efage system

l)ainting and Repair of
gate.lirit ionBlock.

(RMI)

l{enovationof
Sanalorium
I{epair works at Highrise
l)ll
l{cpaiL oi
ualkwav

ESP grills and

('onstruction of
l'climeter rvall at the
slaughter house

( 'onstruction of Six door
pit latrinr'

School Principal

V

Complete 941 .21 3.00 941,213.00

(RMI) Complete 2.778.200.00

1.020.800.00

2.778.200.00

1.020.800.00

(RMI) Complete 232,500.00 232,500.00

(RMI) Complete I,926.064.00 1.926,064.00

(RMI) Complete 388.020.00 388.020.00

(RMI) Complete 902.070.00 902,070.00

(RMI) Complete I.373,000.00 r.373,000.00

(RMr) Complete 1.449.587.00 I.449.587.00

xv
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t[. Statement Of School Management Responsibility

Section 8l ( I ) of the Public Finance Management Act, 20l2requires thal" at the end of each financial
year, each NationalGovemment Schoolshall preparc financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standafds as prescribed by the PublicSector Accounting Standards Board (PSASB)of Kenya
from time to time.

Schedule 4 (Section 23) of the Education Act 2013 requircs the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of Q,lame of School)accepts responsibility for the school's finarcial
statements, which have been prepared on the CashBasis Method ofFinancial Reporting using appropriate
accounting policies in accordance with lnternational Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion tlrat the school's {inancial statements give a lt'ue and fair
view of the state of theschool's transactions dr:ring the financial year ended 30h Jme,2022, and ofthe
school's financial position as at that date.

Name:
Designation:

Prof.EgaraKabaji
Chairman,School Board ofManagement

Sign:

Date: 3OhJune,2022

Name:
Designation:

Gerald Orin
School

Sign:
Drte:

Name:
Ilesignation :

Sign:
Date:

30t' 2

FestusOlang'
BursarffinanceOfficer

30d'!tul:.e,2022

Board of Mana

l1'tY"

HOOL
.}f,/?.A

ASC
Y B.OEA

Es

()6AtT KAI{6 t$sr 005090ISc0 005iP c7010ITT

1 1 JUt 202\

xvlll



REPUBLIC OF KENYA
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Website:www.oagkenya go.ke

HEAOOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAL

l nhttt, rtt! lt \ t)unluhtltt\

REPORT OF THE AUDITOR-GENERAL ON KAKAMEGA SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2022 - KAKAMEGA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts.
A. Report on the Financial Statements that considers whether the financial statements

are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazetted notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion
I have audited the accompanying financial statements of Kakamega School -
Kakamega County set out on pages 1 to 18, which comprise of the statement of financial
assets and financial liabilities as at 30 June,2022, and the statement of receipts and
payments, statement of cash flows and the statement of comparison of budget and
actual amounts for the year then ended, and a summary of significant accounting

Rcport o.[the .ludiktr-Gcterul tn Kqluntgu S<'hool _{or the rc.lr ende.l 30.lune. 20)2 - Xo*omegu (\run4



policies and other explanatory information in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations, which, to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kakamega School - Kakamega County as at 30
June,2022, and of its financial performance and its cash flows for the year then ended,
in accordance with the lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Acl, 2012 and the Basic Education
Act,20'13.

Basis for Qualified Opinion

l. lnaccuracies in the Financial Statements

1.1 Understatement of Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.148,639 while computation of the corresponding Note 11 to the financial
statements amounted to Kshs.124,095,904 resulting to an unreconciled variance of
Kshs.123,947,265.

1.2 Understatement of Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.1 '1,889,734 while computation of the corresponding Note '12 to the
financial statements amounted to Kshs.4 t ,461 ,919 resulting to an unreconciled variance
of Kshs.29,572,185.

ln the circumstances, the accuracy and completeness of the financial statements'
balances could not be confirmed.

2. Overdrawn Bank Accounts

The statement of financial assets and financial liabilities reflects bank balances of
Kshs.35,045,591 as at 30 June,2O22 as disclosed in Note 8 to the financial statements.
lncluded in the bank balances are two (2) bank accounts which were cumulatively
overdrawn by Kshs.5,565,558 contrary to Section 28(4X5) of the Public Finance
Management 4cl.,2012.

ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs.35,045,59'l could not be confirmed.

3. Long Outstanding Receivables

Note 1'l to the financial statements reflects fees arrears amounting to Kshs.123,947,265
out of which Kshs.35,325,620 had been outstanding for more than two (2) years.

Report ol lhr .,luditor-Ocnerul on Kol,antegu Schrxi.lir thc 1'eur ended 30 June, )022 - Koktotega L'ornt1
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However, there was no policy on the impairment of long outstanding fees arrears casting
doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding fees arrears
balance of Kshs.123,947,265 could not be confirmed.

4. Long Outstanding Payables

Note 12 to the financial statements reflects payables amounting to Kshs.29,572,185 in
respect to trade creditors out of which Kshs.1 1,70'1,965 had been outstanding for more
than two (2) years. This was contrary to Section 53 (8) of the Public Procurement and
Asset Disposal Act, 2015 which states that an Accounting Officer shall not commence
any procurement proceedings until satisfied that sufficient funds to meet the obligations
of the resulting contracts are reflected in approved budget estimates.

ln the circumstances, accuracy, completeness and validity of trade payables amounting
to Kshs.29,572,185 could not be confirmed and the School risks being exposed to
penalties, fines, interests and unquantified litigation costs due to late payments.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the Kakamega School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

The School Management did not submit the financial statements to the Auditor-General
by the statutory date of 30 September, 2022.fhis is contrary to Section 47(1) of the Public

Report ol lhc Auditor-General on Kqkctnegu St'hool for the year eruled 30 June, 2022 - Kakamego Countr
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Audit Act, 2015 which requires that financial statements should be submitted to the
Auditor-General within three months after the end of the fiscal year to which the accounts
relate.

ln these circumstances, the school management was in breach of the law.

2. Unbalanced Budget

The statement of budgeted versus actual amounts reflects budgeted computed total
income of Kshs.169,105,978 and total budgeted computed expenditure of
Kshs.130,917,538 resulting in an unbalanced budgetof Kshs.38,188,440. This is contrary
to Regulation 33(c) of the Public Finance Management (National Government)
Regulations, 2015 which states that the budget shall be balanced.

ln the circumstances, Management was in breach of the law.

3. Excess Supply of Text Books by the Ministry of Education

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed excess text books of one
hundred and twelve (1'12) books to the School.

ln the circumstances, value for money on the excess three hundred and fifty-six (356) text
books could not be confirmed.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.454,200 as disclosed in Note 7 to the financial statements. lncluded in
the expenditure is an amount of Kshs.894,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.454,200 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Rcport ol thc ,ludibr-Aeneral tn liukumegr SchoolJir the ycur endtd 30 .June, 2022 - Kuy''umega ('oant)
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.581,431,409 in respect of fixed assets which includes land with a balance of
Kshs.198,000,000, building and structures Kshs.323,950,000 and motor vehicles with a
balance of Kshs.10,650,000. However, land ownership documents and motor vehicle log
books not provided for audit.

ln the circumstances, the ownership and safe custody of fixed assets could not be
confirmed.

2. Lack of Updated Asset Register

Annex 2 of the financial statements indicates a summary of fixed assets with a balance
of Kshs.S81,431 ,409 as at 30 June, 2022. However, the asset register provided for audit
did not indicate details such as date of acquisition, location, and the assets'current status.
Further, the assets had not been tagged for ease of identification and no valuation of
assets had been conducted to determine their present values.

ln the circumstances, the accuracy, completeness, existence and ownership of School's
assets could not be confirmed.

3. lneffective Board Committees

During the year under review, the School had constituted Board of Management and its
Committees as required by law. However, the Board committees failed to hold quarterly
meetings contrary to Section 6 ('l ) of the fourth schedule of the Basic Education Act, 2013
which states that a Board of Management shall meet at least once every four months.

ln the circumstances, the School did not benefit from the governance and oversight role
of the board committees.

Report ol the Auditor-Oeneral on Kahttmega SL'hool.fbr the year endetl 30 June, 2022 - Kokanega Coun4'
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Public Sector Accounting Standards (Cash Basis) and for
maintaining effective internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to as going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Management is aware
of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
overall control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a

Report ol the Auditor-Oenerel on K.lkdntcga School lir the y'cur endeil 30 .lunc, 2022 - Kakanaga (oun4
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA N BS
AUDITOR-GENERAL

Nairobi

24 Oclober,2024
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KAKAMEGASCHOOL
Report and Financial Statements
For the year ended 3(f June 2022

V. Strtement Of Rcceipts And PaymentsPerlod To 30th June 2022

The school financial statements were approved and signed by:

t-\

Name: Prof, EgaraKebaji

Chair BOM

Drte: 306 June, 2022

Name: Gerald Orina
School PrincipaU Secrctrry to
BOM

Date: 30rh Jun

Name:Mr. Festu! Ohng'

Bunar/ Finance Othcer

Date: 30tt June, 2022

Rccclpls

Capitation Erants for tuition I 6,927,s45 2,490,4s2

Capitation grants for operations 2 43,294,9't5 2l,509,71 r

School fund income- parents' contsibutions 3 t65,345,905 44,tE7,t t9

School fund income- otier receipts 4 35,2t2,079 3,422,1 l8

Proceeds from borrowings 5

Totsl Rocelpts 250.7E0.s04 71,609,400

Psyments

Payments for tuitiol 6

Payments for operations 7 6,80E.414 1,065

Boarding and school fund payments 8 36,0t0,576 9,065,045

In frastructure Palments 9 214,t90,524 34,6E0,537

Totsl Plymcnts 257.079.511 43,7 46,647

SurDlus/Dcncit (6J99.0r0) 27,E62,75t
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KAKAMEGASCHOOL
Report and Fitratrcisl Strtements
For the year ended SdA June 2022

VI. Stttement Of Financisl Asseb And Financial Liabilitig As At 30th June 2022

The school financial statements were appr 30s lun SZ2 ar1d signed by
r. rr

Name: Prof. EgaraKabaji

Cheir BOM

Date: 30s June,2022

Name: Gerald Orina
School PrincipaU S€cretrry to
BOM

Date: 30rD J
ctlooL

ssCBET

EGAS
BY B.O.MJ?.A

Name: Mr. Festus Olang'

Bursar/ Finance Ollicer

Date: 306 June,2022

KAKAM
A

3

11 JUL 202\

riiixiiii ut
ur00.
r0l )1 4 5 'lt"l

Financial Assets

Cash and cash equivsletrts

Bank balances 8 35,045,591 33,570,239

Cash balances 9 40,096 8,061

Short term investment t0

Totsl crsh rnd cl3h cqlivalent 35,0t5,6E7 33,57EJ00

Account's receivables ll 14&639 632,550

Totsl financial ssscts 3s234)26 34,210,E50

Financial liabilities

Accounts payables 12 I I,E89,734 4,567,247

Nct finencirl sssets 23,311,592 29,613,60!

Repr6ented by

Accrmulstcd fuud b/frvd l3 29,643,602 I,780,849

Surplus/dctlcit for tbe yerr (6,299,010) 27,862,753

Net financlal positlon 23,344,592 29,6/3.602

0

',lt'l;;; -;



K. r K. t.\l l..o..ts(' t{o( ) t.
Itcpo rl and Financial Statcments
f"rrr the vcar eaded -ldt' June 2022

\ ll. Statement ofCash Flows forThe Period Ended 30th June 2022

( )pcrating activities

licccipts
( irpitation !:rants lbr tuition
( ilpitilti(ln grants tor 0 ratrons

\clttxrl lLnd incorre- rents contributions/ l'ees

\elrrxrl lund inc
'lirta I receipts

l':rr ltrents

l'rrr rncnts li)r tu iti0n

l'ur rncnts lir r tlons

I loartl i rg arrd scho.ollirnd pavments

l otnI pn),nlr.nts

\ct cash florv from o ratin activities

( rtshllon from inlestin activities

l'r'oe ccds liorr sale 01'assets

\cq Lrisit ion of assets

l)roeccds liotn inr cstments

l'Lrrelrrsc ol' invcstments

\cl cash flows from investin activities

(lashflow from borrou in activities

l'roeccds lionr borrowin loans

llcpar rnrnl ol'pri lborrowin

orre- other recei tS

rlcl s

\rt cush florv from financin activities

\cl incrcase in cash and cash e uivalents

('ash and c:rsh uivalent at b tnntn of the ear 34.500,539

4

I 6.92',1,545 2,490,452
'l

2l ,509,7 I I

-{

43 ,294,97 5

165.345.905 44. t87,t t9
4 35,712,079 3.422.I r 8

250,7E0,504 7t,609,400

5 6.808.4 t4 1,065

6 16.080,576 9.065.045
7 34.680.53 7

43,146,647

2 I 4. 190.524

2s7,079,5r4

(6.299.01 0) 27,862,,753

(6.299.010) 27.862.753

6.637.786

3,1.500.539('ash and cash uivalent at end of the ear 28,20 | ,529



k.t K.t \il1i..1,\('t k)ol.
lkport :|nd l'inancial Statemcnts
lirrr thc rrur cnded -ll/' June 2022

5



\o

o\
.-r

t- .i3
6\

+
o\\c
a\

o\r:
o.r-

Oq

a.lr-
cl
al

al
\, o'\o

O

O
f

al
a.l

C

r-
a.l

O
.;r-
cl
c.

Oq
C

at

O

CO
F-
O

Cq
O

c\

o.

Oq
C
C

oc

a.t

O

o

$ij.
t

q
O
a.l
('-

O
O
co\o

O

C
00\c

c-l

C

3

o
,-l

O
O

O

-i
a.1

t'-

a

\l !\

-9

aa
=,t=

-2

a

L!

c
tr
.9

a'

o
-a
-l

I
Lil 5'J

aF

J

..c
U

'a

I
L!

'9

o

F

I

ca(, L

So- o

!
tr

o.
_o

P

a.l
a-.1

at

:r.,)

L

L

!l

E

Z



F-

R
|.\

E\

o.
a-

o<i\o
o\

o
o\ a q

a
o

s
n6t

al
o\

a
..ia
ar

o

\o
al

o
a
\o

..i
o.
o.
c\l

q

a
o.

aq
al
ar

al

o
aloal
at(-l

o'
o

a Ioaa
\o\o
al

F
o\
aa

9
6

alo\

r*
r\

oq
cl

\o\o\o
\o

a
o\\o
a-t- \o

aq
o.
o.
a{

q
at

\o\oe
t..

o
ala-

(.,l

..i
al
a{al

oq
o
o\
o

q
o\

o
aoo
\o
\0
a-l

o
o\
t--

\0

tl
vloar*
o
6l

a
a

a
\o

t-
a-

a
a

o

a

\oal
t--

o
Ot-
o\
tat

o\\o

o

\o

arr-

o

\o
at
t-

6
€r-
o\

o\
\D

-13

\
$(ts
\;

e

c
E

e
a.

dd
o
a

nJ

'=
z

-E

E

o

o

o
,.

.o

o
E

qgl
c0

!

o

odi
0)EQ-A

t

o

Eo
.:

d

tr
.o

f

t'

v
o

o
E

_o

()
F

60

a'o.:
oo

E

Eo
c

I
o

14
a,

Qz
J
F
F

1

-.

'.Ja



+
F- 6\\o

o,

6\

O
6\

6\
oo

$

\o
N
o.
.\l

\t
o.
F-

ooo
\o*a

s+
r+

\o
o,(\

o.

I
$
a
€

N

t-
o,

o
\o\o
o,

O
$
.+

\o

@\o
o,

o.

@
a
o
c.l

o
o

GI
a-

\o

o

o
$+

ao\o
o,

o\

o
€\o€
O
c.l

o

O

c.l
F,

o
<.tf
!+

o

<l<t
a
oo

€

E

it\

I
\
Br{

d,

AE
*=ir i:F2

oo
d)

.9
Po
lrl

E
.s
=crql
-
Eo3
J

0)

!
a)

c0
'=

(l)J
o()

(u
F

.c
U

E

ru

rc

EI

a)

o

(!
F

o
U
o
g
.!
.=
E

o
o0

.c
U

c0

S

ao

t
t
B

t{j

s

E

o

lt)

o

o0

E e

i.:

S

u,

.S

t

\
{:
=..t(1lr.

E

e.
E

dE

9

!
o)

o

q)

o

t

E
{)

e
a.
E
!

c

6

a.'-:

/ l:,

.=!

- 
=- 

.-
:J=



l(rltrrrt ;rntl I inirtt. rtI \l:tl(llr('11.
ljor tltr rcltt tttrlr.'tl , .' ..

176.0%

0.0%

There is overutilization olthe budget due to recovery liom Corona pandemic period .academic years had been merged together.

1.9%Activiry.-, 1.771 .560.00
I .771 .560.00 34.500.00

r.737.060.00

55.500.000.00
55,500.000.00 I 16.527.948.00

(61 .027.948.00) )t 0.0v,Expenditure on Boarding
Equipment and Slores

19.744.380.00
0.t)%

Income from income generating
acltvrlres

Dormitory Damages I 1.701.048.00 r r .70 r.048.00
20.648.023.00

34.270.00
Bank charges

169,105,978.00 130,917*538 199,878,1 I I (s9,236,945.00) 136.lohTOTAL
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k. r K..1.\ l r:( i A S(' il o o l_
lteport and l'inancial Statements
f,'rrr lhc ve:rr cnrJed 3dt' June 2022

Signifi cant Accounting Policies

I he principal accounting policies adopted in lhe preparation ol these financial statemenls are set out
lre lou :

Statemenl of compliance and basis of preparation
-[ 

hc linancial statcn]ents have been prepared in accordance with and comply with International
['ublic Scctor Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Ilcporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations.'l'he tinancial statements comply w'ith and conform to the form ol presentation
prescrihed bv thc Public Sector Accounting Standards Board of Kenya.

lhis cash basis of accounting has been supplemented rvith accounting fbr: a) receivables that
includc inrprest. salary advances and other receivables and b) payables that include deposits and

retcntions and payables from operations.

.l'hc 
tjnancial statL'ments are presented in Kenya Shitlings. which is the functional and reponing

currcnc)' of the .rc'horli. and all values are rounded to the nearest Kenya Shilling (Kshs). The

ilccounti g, policics adopted have bcen consistently applied to all the years presented.

2 Recognition of receipts and payments
lhe:t-hool tecognises all receipts frorn the various sources when the event occurs, and the

rqlatL'd cash has actually been received by the sclrool. In addition, the "tchool recognises all
cxpcflscs rvlren the event occurs. and the related cash has actually been paid out by the school.

ln-kind contributions
fn-kind contributions are donations that are made to the scltool in the fomr of actual goods

and/or services rather tharr in money or cash terms. These donations may include vehicles.
cquipnlL'nl or personnel services. Where the financial value received for in-kind contributions
carr hc leliably determined. the .r< irxrl includes such value in the statenent of receipts and
pa)rncnts hoth as a receipt and as a payment in equal and opposite amountsi otherwise. the

contribut ion is nol recorded.

('ash and cash equivalents
L'ash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call
and highl,v liquid investments with an original maturity of three months or less. which are

rcadilv convcniblc to known amounts ofcash and are subject to insignificant risk ofchanges in
value.Uank account balances include amounts held at variousfinancial institutions at the end of
thc li nancial year.

.1
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l{cport and Financial Statcments
t;rrr the vcnr en ded 3dt' June 2022

Significant Accounting Policies (Continued)

Accounls Ilece ivable
["tlr tlte purposes of these financial statemenls, inrprests and advances to authorised public
olliccrs arrd/or institutions which were not surrendered or accounted for at the end of the
Iinancial veararc trealed as receivables. This is in recognition of the government practice where
thc irrtprest paynrents are recognized as expenditure when fully accounted for by the imprest or
AlFi holders.l'his is an enhancement to the cash accounting policy.Other accounts receivables
urc disclosed in the financial statements.

r\ccou nts Payable
For the purposes of these financial statements, deposits and relentions held on behalf of third
parl.ics havc been recognized as accounts payables. l'his is in recognilion of the govemment
practice of retaining a portion of contracted services and works pending t'ulfilment of
ohligatiorrs bl the contractor and to hold deposits on behalf of third parties.This is an
cnhancenrent to the cash accounting policy adopted by National Govemment Ministries and
agcncies.Other Iiabilities including pending bills are disclosed in the financial statements.
l'crrding bills consist o1'unpaid liabilities at the end ofthe flnancial year arising from contracted
u(xlds ()r scrr ices during the year or in pasl years.

N0n-current assets
Nou-current assets are expensed at the time of acquisilion while disposal proceeds are
recognizcd as receipts at the time of disposal. However. the acquisitions and disposals are
rcllccted iri the school flxed asset register a summary olrvhich is provided as a memorandum to
thcsc linancial statenrents-

Iludgct
'l hc hudgct is developed on the san:e accounting basis (cash basis), the same accounts
classilication basis. and tbr the same period as the financial statements. The sc&ool sbudget was
approved by the School Board of Managemenl.A comparison ofthe actual performance against
tlrc conrparable budget for the financial year under revieu' has been included in the financial
statenrcnts.

I

(r.

tt

()

7

('omparative figures
\f, hcrc necessary comparative tigures for the previous financial year have been amended or
lccontigured to confbrm to the required changes in prescntalion.

ll). Suhsequent events
Ihere have been no evenls subsequent to the financial 1.ear end with a significant impact on the
linanciul st:rtcrllcnrs lbr thc year ended 30rh June 1022.

ll
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r. Note s 'l'o 'l'he Financial Statements

'l'eac.hing / learnin materials
'l'otal

i\laintcnancc and Im rovement
Others Votehcads

I nfrrst rucl u re
Nlcdical
'l'olrl

( )lher votchcads
lce on lloardin E ul ment and Stores
illaintcnance and lm rovement
,\ q tLr!t)
l'otal

I{cnl income
(iASK llake
['niform
l'ender
l)ormiton Dama cs
l'ocket mon
llus hirc
llank intercst

t2

2021-2022 2020-2021
Kshs Kshs

6,927,s4s.00 2,490.452.00
6,927,545.00 2,490,452.00

2021-2022 2020-2021
Kshs Kshs

10,'s30,s00.00 6,909,000.00

19,32 t,875.00
8,155,21t.00

13,017,000.00 6,445.500.00
{25,600.00

{3,29,1,975.00 2t,509,71 1.00

2021-2022
Kshs

2020-202t
Kshs

68,666,942.00 2,806,173.00
85,956,340.00 40,760,115.00

7,744,921.00 554,479.00
2,977,699.00 66352.00

r65,-145,905.00 44,187,119.00

2021-2022 2020-2021
KshsKshs

142,993.00 933,286.00
2'350,724.00 I,669,,868.00

17,066,l.{2.00 697,199.00
40,900.00

15,058,539.00
225,202.00 81,995.00
266,000.00
6t,579.00 39,170.00

35,212,079.00 3,{22,118.00ToT'AI,
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f"rrr tlrr vcrr cncl ed 3dt' June 2022

l caching And l,earnin Materials
I'O"tAI,

( )thers
I nfrastructurc
llank ('ha es
'l'o't'Al.

()thcr votcheads
\laintcnancc & lm rol'ements
li xpenscs on I ncome Ge ncratin Activities
lixpenses on Roarding Equipment and
Stores
l)ornriton'Dama es

,\ctivitr'
Ilank charges
.I-OTAI,

r.-ame of llank, Account No. & currency

I'uition Account
()perations Account
School ['und Account/Boardin
Savings 1) uitv ...965
Sa KCI]....289
Savings N llK ...6500
Savings Resene...1927

2020-2021202t-2022
Kshs Kshs
6,808,{ t.t.00 1,065.00
6,808,{ 14.00 l,065.00

I
2021-2022 2020-202t

Kshs Kshs
19,734,206.00 5,206,504.00
16,335,404.00 3,851,200.00

t 0,966.00 7,3.t 1.00

36,080,576.00 9,065,045.00

2021-2022 2020-2021
Kshs Kshs

57,201,.r01.00 I1,77d,261.00
167,000.00

19,744,380.00 3'547',1I t .00
I16,527,948.00 r9,r 87,048.00

20,648,023.00
34,500.00
3,1,270.00 r,817.00

214,190,521.00 34,680,537.00

Bank
Account
Number

2021-2022 2020-2021

Kshs Kshs
67,037.00 t 44,350.00
3,800.00 1,071.00

401,471.00 471,397.00
3,820.'985.00 4,766,184.00

(2,00r,r33.00) 10,59r,706.00
8,136,503.00 6,424,189.00

1'083,796.00
{89,729.00637J59.00

2,80.1,{58,00
Savings Crlo ...5600

l3
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l{e;lurt :rnd l'inlncial Statements
fjrrr lhr r car cnderl .l//' .lttnt )0))

:rr ings l.-arm ...027s
S

s

lhscl'iption

l;tcs a rrt:t rs
l{errt,\rrears
r,. \.\.1..

\.s.s.1,'
Stlan ad la nccs
Irrrprcsl
t() t'.\t.

I lnclurle an agcing of tht I'ct's / nrrrr li'cs arrejlrs helorr I

9,292.01) 9,292.O0
t2 79U.00 12,790.00
75,51 1.00 2,126.0[

(-i,s6J,-125.00) I ,7 t 6,{50.00
l,8{6.00 -1,-j20,250.00

2.'-1{0,000.00
I 7,122,500.00 6,{{5,500.00

r 7-1,59ti.00

-15,0{5,59 t .00
| ,51 8,009.00

.1.1,570,2-19.00

2021-2022 ?1t?!f,911 :

KshsKshs

.10,096.00 8,06 r .00
{0,096.00 8,06 t .00

202t-2022 2020-21121

Kshs Kshs

2021-2022 21120-21lZl
Kshs Kshs

I {tt.639.00 6-12.550.00

I {8,6-19.00 6-r2,550.00

rur ings (-nution .,.93191
:n ings AllS,\ 7377

sar ings K('It...-l! 5l
ln fras( rucl u rirl Accounl
\llK I n frast racl u rr a/r
Sar ings \ llK..tt900
Slr ings oprerat ion...{)996
l'otal

l)escriplion

Iuilion ,\ccou n t
( )pcraIi0n ,\ccount
School l,-unrl accounl
lotuI

i

I

I

1

l)rsc ription

('oopcrllirr sharcs
l'rrasurr ll]lls
l"irctl rlcposit
l.rluitv stock
( )thcr invrst nlrnts
I() l'\t.

_l
I

I)rscription

t"l

2021-2022 2020-2021
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l{rltort nnd l-inancial Statements
l"or lho vcar cndcd .ld" .Iune 2022

l'ccs arrears for current vear
!'ees arrcars for the revl()us ear
l'ecs arrcars for prior periods (over two
l cars)
I'otal

l)cscription_ 
-

l-radc creditors (See ageing below and
appcndix l) _
Itcfu nd s

,\dvance
llursan,

ll nclude an a etn of the creditor's arrears below

l)escriplion

I'rcpa
l'olal

'l'rade

I'Ia4!
'l'rade

vear,s)
'lirtal

l)escription

llank balances
( 'ash balances
Sh0rt'I'erm Investments

. l{ecrivable_s
I)avablcs

id fccs

crcditors for cu rrent ear
creditors for the revlous ear
crcditors for prior periods (over two

'li)ttl

Kshs Kshs
48,s81J36

40.040309.00 45,242,095.00
35J25,620.00 35J25,620.00

123,9.17,265.00 80,567,7r 5.00

2021-2022 2020-2021
Kshs Kshs

1,217,234.00
41,550.00

292,400.00
r 0,338,ss0.00 4,567,247.00
l r,889,734.00 {,567,2.t7.00

202t-2022 2020-2021
Kshs Kshs

15,821,389.00
2,048,831.00 13,779,391.00

I 1,701,965.00 t 5,234,365.00

29,0t3,756.0029.572,185.00

2021-2022 2020-2021
Kshs Kshs

33,s70,239.00
8,061.00

632,550.00
(4,567,247.00\
29,643,603.00

()ther inr orta nt disclosure notes

l5
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l)rscription-

llank loan(sl _
Outstanding L
I I ire purchase
( Jlal u ity and leryqplsy!! IOn
lotxl

l)esqliption

I ( alllc
(;o ls
'l rtes
( ol'fe c

l'oultqr
'lirtal

or let lantation

l)cscription

:r) Ilorrorv in
lhrron'in atb tnnln of thc ear
lJo rrorv in durin the ear
I{cpavmcn ts of durin the vear
llalance at end of thc car

l)cscription

StorlJlnucnto
StoclV invcnton at be tnntn of the vear
Stock/ invcntory purchased during the

2020-2021
Kshs

tases

I e r
Slock/ inyenton' issued durinsth
Balancc al cnd of the vear

e year

20t9-2020
Kshs

Numbcrs 2021-2022 2020-2021
Kshs Kshs
r.100.000.00 750.000.00

7,000.000.00 4.000.000.00

l,s

l00Lr

202t-2022 2020-2021
KShs KShs

2021-2022 2020-2021
KShs KShs
5.643.500.00 6,540.500.00

430,223.3 52.00 365,01t.410.00
427.523.3s2.00 365.908.4 10.00

5.643.500.008.-143.500.00

5.641.500.00 6.s40.500.00

l6
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I)ror.lrc\s orr Follow up o[Auditor Recommendation
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.l' ,r. I ', ( , i\( //( /( /i
l{cJx)rt an(l } inancial Slaternt'rrt.
For the rtar cnded.i//'/' .lttnt lltl )

I Progrcss On Follorr Lp Of Auditor Recommendations

l he lbllorving is the summarl ol'issues raised by the extcrnal auditor. and managernent comnrents that were provided to the auditor

Sign and Date
Principal

t8
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