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.t'I'tj(; t[t t]utJ III(;t I sciH()0L
Annual Rcport and [,'inancial Statcmcnts

, Iirrr tl:r I'car endecl -i0't' ,lurtc 2021

K liY SCHOOL INFOI{VIAI'ION AND }IANAG IiM IINT (Continued)
-f hc function of thc School lloard of !tanagement inclutles:
- [)ronrotc the bcst intcrests ol thc School aud cnsure its clevclopnrer.rt.
- I)rttttrote qualitl'cdttcation tbr all pupils in accoldancc,"vith thc stanclalds scl urlder the Ilasic

Ilducation Act. 201 l
- [:nsttte and assure tho provisiorr of propcr ancl aclecluate f'acilitics tbr the School
- Vlanagc the School's af fairs in accordance u ith thc rulcs and regulations rror..crning

occupational sal'ety and health.
- Advisc the countl'['.clucation []oard orr the staffrnc ncccls of thc School.
- [)etcrntine cases ofpupil's disciplinc and ntake reporrs to the CF.B
- Prepatc cotnpteheusive terrnly rellort on all irreas ot'its nranclatc anci submit the report to CEt]- ,\dminister and rnanage the resourccs ot'the School
- Receir c. collect arrd account tit r anr' firuds accruinq to thc institution in accordance with

.\rticlc ll6 ( I ) (a1 o1'thc ConstitLrtion ol Kcnl a. Sccrion 8 I ol rhe Pr-rblic Finance
![anagetnent Act.20 l2 and the lrourth Scheclulc para 2l and ]l olrhe Basic E,clucation Act.
l0l l.

(c) Contmittees of thc lloard

Provicla the namcs of thc variou.r comntiltees of tl'rc llourtl est(thlished hy lhe Boarcl ancl the
numes of thc committae memhar.r;
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.t't-tr(;tJItuRU I il(;t I SCIIOOL
..\n nuul Ilcport and I,-inancial Stltcrtrcn ts
I,'or thc year cn(lc(l -j0tt' .ltttrc 2021

(rl) School opcration iVlanagent en t

For tlre financial lear ended i1't'.lrtnc )021 the School clay-to-clay ruanagcment was under the
tbllowing persons:

Ilc t I)esignltion
I

i N:t nr e 'l SC Nu nr ber
I I; st lrcr \\r. Kariuki .l()jji9
l [)cputy' [)rincipal I, irr us MIugo VI u gcnd i ,l 5 9lli

Sc lurol Ilursar Stephen Mwiathi iVlbuba II). 12191705

K I,l Y SCI IOO L I N !-OI{ivlA't'l ON AND VIANA(;tiivtUN'f (Continucrt )

(c) .Schools co n ta cts

I'}ost Olllcc Ilor
'I-c lcphonc:
[-.-rnail:

97-6010i
07 9857997 5 t 07 4847 57 7 4
itugLrruru202 I @grnai [.cont

(l) School llanlters

'l'hc tblltlrrirtg school opemted 6 nr"rmber of bank accounts in thc tbllouinc banks: (linsure all
accoLnl ts i nc I udi n,: C [)l-' accrtr-urts are incl uded )

SCHOOL FT]NI) A (r( otiYI'

l

Narrtc ol'Ilank:
I! ranc h :

,.\ccorrrr t N Lrntbcr

Nirrrrc o l' []arrk:
Il larrc ir .

, \ccorrrrt \ Lrrn bcr

t-.quity' Bank
Chuka
0210296i81549

Cooperative llank
Chuka
0 r 129057858-t00

-TTII'ION A(](]() TIN'I'

oP Iitt^'t-toNS .,\C('O I : \'r'

I N FItr\S'l'lt t j(l'l' t I It Ii .,\

\[-['esa Par bill No
I] S \O. 217]-17
.\ ('NO. 500604#

\[-['esir Pa-v bill NO
Llis No. 100222
669i

l. Nanrc ol'Rlrrk: [.-qtritr' []arrk
[]ranclt: ('huka
Account Ntrnrl'rcr: 0l I 029 I :]12857

1. Nante ol'[]ank: l:quirr' []ank
l.]r'anch: ('hukl
r\ccor.rr.rt Nurnhcr': 0l I0l9l 771448

4

('( Otr\ I

Principal



. II'UGI,IRUIIU III(JII S(]II()()I,
i\nnual Rcprlrt and Financial Statcnrcnts
F-or the year cndcd -i?tt, ,/ttna 2021

5. Nante of'Bank: Iic1uit1, Bank
IJranch: Chrrka
Account N- unt bcr: 02 I 02 7-il ti(r204

6. Narne ol[]ank: Siclian Bank
Blanch: (lhuka
Account Nunrbc'r: 0 I 0 I 6010000192

(g) Ind epcnrlcn t Aurlitors
Otlrce of thc :\uditor.(ieneral
r\rtnivcrsarr. l rlrrcrs. [. rrivcrsitr. \!.av
P.O. tlox 10081
GPO 00 t00
Nairobi. Kc-nva

(]I)F..\CCOIiNT

f



.t'f tr(;u ttt[{r H t(;II scHoot.
r\nnual Rcport :rntl F'inancial Statcnrcnts
Frrr thc 1'car cntlctl -i}tt' ./urra 2l)21

il. SUMIVIAIIY REPORT OF PEITFORMANCT] OF THE SCHOOL

The follo"ving is a sumutarv repult ol'the pertirrmance of the school against the set pcrtilrmance
evaluatior.r critetia:

a) Financialperformancc:

.4 /SL'tlP I.USt DEFICIT'

YI-.\Ii S TJ IiPI,US/D Ei]IC I'f

l()l() Il r r.ri7l.77l

l.+.19.022.97

r.0t7.680.75

l0l0

l0l I
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x SURPLUS/DEFICIT

2020 2021

L) l(iAI'11'r\,l'lON GRAN-l S

Y l:.,\ I{ lo I .-\l

2019 7.619.ti71. l-l

2010 "t.l t0..j60

201r 1.561.70(r.7i
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CAPITATION GRANTS

C.R.\]-tO OI: (]AI't-I,,\1'ION PER SI-TJI)I]N t'

RATIO CAPITATION PER STUDENT
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Anrrrral Il.cport antl Financial S(atcrncnts
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fi

I). I'llRHl OVIII{ VI[\\' Ol: (iRO\!'l ll OF INCOMIT

YIAI{ CiROWtIIOIr INCON,Ill

2019 r.023,826. r r

1020 283,081. tt9

170.900.002021

GROWTH OF INCOTVE

! lnlO

2020

202L

IJ
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YEAII

zcr9
k;rc\\ti r oI rxpr,]N r xtx rtr lr--

2020

2t2l

19,998,967.91

1r.218.04-5.0-'l

ll70 t r.-97I)0

\

()

lr. I III{lll'. Y'l:,,\l( OVI)li. VII:\\' Ol: GIiO\\, I I-l lN t:.\l,lrNDI'l'tJI{L:
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E 2019

2020

202t
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I-' lvlovI.,N,lLN I Ol: DITIITOIiS I OI{ 'l'lll-r L.\S I I Illtlrl: YITARS

Y l:.\ t{ 1'"'ttltts
I-r: r.l.5 rrro

li.6+s.78e.i0
lilLsl5ro

2019
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l 20I
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2019
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l__
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2020
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ll MOVIiMI))'J.l'ol ('ASIt ANI) U,\\;K Bi\I.ANCLS OVIit{ TIIItDt, \'t:,\t{S

Yl:\t{ (",\SII N ND BANK I],,\I-,\\('t:S
20lq l-10.470. l5

I r,724.1i0.57

lot I 2.738.679.96

CASH AND BANI( BALANCES

I
1 2019

2020

202L

)

2020
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. ri ITEACI{Err S]'TJDENT RATrO
'l-( 
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NO NAME
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MARTTN WACHIRA
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9

ENG/LIT

PAIJL KIMATTII
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t'2 i IOSTjPIt MTJRAGE

2

3

L

rI
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SUBIECT
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b) iVlcan scorc in thc 2020 I(CSE

Ycitr NIcans
s c{) t'0

Nunther ol'
stutlcnl.s

No of sturl e nts
'l'ra nsition crl to
highcr lca rning

Co m nr cnt

l0l li .l.l()6 -)9 5 I)os it ive dcviation

l0l 9
't 5l 8l I ['os iLivc d*'iation

t0l0 I rl lt0 l Negative deviation

MEAN SCORE
t5

l5

34

3.1

3.1

: M EAN SCORE

l

29
2018 20t9 2020

c) \rrnrbcr of (-lnrlidttcs in thc 202 I I(CSIi:

Year Number of s tu dcn ts

20tti -59

l0t9 8:l

1020 ll0

14

I

I

-t

I

I

L
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.It-tr(;t[il,tttr I II(;il s(]UooL
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For thc vcar cndcd -iUtt' .lutta )02l

I I I. S-l':\TliNI liNT OIr SCI IOOt. iVlAN.\(J l,livl I,lNl' IIESI,ONSI BILITY

Sectiorl 8 I ( l) ol'the Public I-'inancc Vlanagcurcut Act. 2012 rcrluircs th:rt. at thc encl of'ezrch f inapcill
vcar, each ..'vatiorral (iovct'rttncttt School shall prcparc llnancial statenlcnts in respcct ol that school.
Scctitttt ti I (3) recluires thc tinancial statcrrents so preparccl to bc in a lbrnr that conrplics,,rith rclcrarrt
accotrlltirlg staltdards as prcscribcd b1'the I'ublic Sector i\ccor.rnting Standards Boarcl of Kcrtr,;r tiour
tinrc tcl tinrc.

Schedule 4lScction 23) ol'the l'.ducation..\ct. l0 1.3 recluircs the tloard of Managenrent ot'a pLrblic
irrstittrl.iort of basic educatiou to be keep all proper books and recolds of accounts ol thc incornc.
cxpcnclitrrre arld assets ol' the institution.

I lrc I]oalcl of VlanagcrlcnL of' ltugttrut u Hi,qh .St'ltooL acce pts rcsponsibility tbr thc school's tjuancial
statelllcllts. ,.v'hich havc bcen prcparccl on thc Cash Uasis Vtethod of Financial I{cporrinr:. usirrrr
appropriate accottnting policics in accordance rr. ith International Public Sector Accountins Srtndarcls
(il,sAs).

Thc Boald ol Managerncnt is ot'the opinion that thc school's tinancial statements givc a tnrc lnd fiir
vicr,v ol'the state olthe sclrool's trausactious during the flnancial year ended iOtl'.lunc. 1021. ancl ot'lhc
school's linancial position as at tltat datc.

Namc:
l)csigna tion:
Sign:
l)atc:

I..\SI'lrli (il I'( )\( i.\
('h hool Roard ol' Nlauasernent

\:r nr c:

l)csign:r tion:
S ign:
I)a t c:

N:t nt c:
t)csignation:
Sign:
l) a tc:

Sl lrl']lll:N ivl\l'l\ I III \llltit],.\

't,[t1,W;

.llr.\N N\' \\\'tli.\ \lt'RI(; t

Sc Ir ['rirtc i

d

Sccr:ctarr to []oa rd o l' \{anallcnrent

7A

l6



REPUBLIC OF KENYA

Teleohone: + 2(6.-( 2o) ?21aooo

!tr,,, r nTo (eloa g Kenya. go. Ke

Website: www.oagkenya.go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI

OFFrcE Of IHE AUDITOi4E]i AL
t\hn,r t\ 1,,tntn, \lt^

REPORT OF THE AUDITOR.GENERAL ON ITUGURURU HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2021_ THARAKA NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financialstatements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lntemal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ad,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of ltugururu High School set out
on pages 18 to 36, which comprise of statement of financial assets and financial liabilities
for the year ended 30 June, 2021, the statement of receipts and payments, statement of
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cashflows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the flnancial statements present fairly, in all material
respects, the financial position of ltugururu High School as at 30 June,2021 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Cash Basis and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in the FinancialStatements

Review of the financial statements revealed the following misstatements;

l.lVariances Between Statements of Receipts and Payments and Statement of
Cashflows

!tem

Statements of Receipts
and Payments

(Kshs.)

Statement of
Cashflows

(Kshs.)

Unreconciled
Variance

(Kshs.)
TotalReceipts 15,616,577 14,729,277 887,300
TotalPayments 13,995,142 13,701,597 239,545

1.2 Variances Between Statements of Receipts and Payments and Statement of
Budgeted Versus Actual

Item

Statements of
Receipts and

Payments
(Kshs.)

Statement of
Budgeted and

Actual
(Kshs.)

Unreconciled
Variance

(Kshs.)
Total Receipts 15,616,577 7,726,140 7,890,437
TotalPayments 13,995,142 6,304,312 7,690,830
lnfra-Structure Receipts 2,610,000 2,610,000
lnfra-Structure Payments 1,636,760 1,636,760

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.
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2. Unsupported Accounts Receivable

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.1,037,600 as disclosed in Note 12 bul rereferred to as Note 10 to the financial
statements. However, the balance was not supported by the general ledger. ln addition,
detailed ageing analysis of the balance, including names of students, admission numbers
and amounts of unpaid fees per student were not provided for audit review. Further, the
School has no approved policy on provision for bad and doubtful debts, and the balance
was not assessed for impairment.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.1,037,600 could not be confirmed.

3. Unsupported Miscellaneous lncome

The statement of receipts and payments and as disclosed in Note 5 but not referenced to
the financial statements reflects revenue from miscellaneous sources amounting to
Kshs.170,900. However, examination of revenue records revealed that Management did
not provide adequate supporting documentation such as official receipts, bank deposit
slips, bank statements, approved bus hire rates, ledgers, contract agreements, or other
relevant supporting documents to substantiate the amounts reported.

ln the circumstances, the accuracy, and completeness of revenue amounting to
Kshs.170,900 could not be confirmed.

4. Unsupported BiologicalAssets and Inventory

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the ltugururu High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.
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The financial statements reflect biological assets and inventory balances of Kshs.282,200
and Kshs.228,500 respectively, as disclosed in Notes 16 and 18 to the financial
statements. However, supporting documents such as asset registers, ledgers and stock
take reports were not provided for audit verification.

ln the circumstances, the accuracy, completeness and existence of the biological assets
and inventory balances of Kshs.282,200 and Kshs.228,500 respectively could not be
confirmed.



Emphasis of Matter

Budgetary Gontrol and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual receipts on a comparable basis of Kshs.14,816,500 and Kshs.6,904,860
respectively, resulting in an under-funding of Kshs.7,91 1,640 or 53o/o of the budget. The
under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

The under-funding and over-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the mafters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unaudited Nil Comparative Balances

I draw attention to the fact that prior to the 202012021 financial year, Public Secondary
Schools in Kenya did not prepare financial statements for audit. Consequently, the Public
Sector Accounting Standards Board prescribed 30 June,202'l as the first-time adoption
of the lnternational Public Sector Accounting Standards (IPSAS) - Cash Basis of
Accounting by Public Secondary Schools.

The financial statements for the year ended 30 June, 2021 did not include comparative
information. However, the comparative figures were based on unaudited figures. My
audit procedures were, therefore, limited to the extent that comparative information does
not contain misstatements that materially affect the current period's financial statements.
Accordingly, I do not express an opinion or any form of assurance on the comparative
information.

Other Information

The Management is responsible for the Other lnformation set out on page 3 to 15 which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.
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My audit opinion on the current period financial statements is not modified in respect of
this matter.



1

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

Review of the annual report and financial statements submitted for audit revealed that the
financial statements did not comply with financial reporting format issued by the Public
Sector Accounting Standards Board in the following areas.

i) The Management presented the annual report and financial statements covering
one year from July, 2O2O lo June,2021 contrary to the Public Sector Accounting
Standards Board (PSASB) Guidelines on lmplementation of lnternational Public
Sector Accounting Standards (IPSAS) by Secondary Schools in Kenya, dated
20 August, 2021 which requires the first financial statements after adoption of
IPSAS to be presented for eighteen (18) months from 1 January,2020 to 30 June,
2021. Further, no disclosure was made on the change in the preparation of
financial statements from calendar year to government fiscal year or on the lack of
comparability due to longer period covered by the current financial period.

ii) The cover page of the financial statements reflects the caption "Revised 30 June
2021" which ought to have been omitted since it was an illustration and not part of
the reporting entity's information.

iii) The financial statements were printed single-sided instead of double-sided.
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Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my aftention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion



iv) The cover reflects public secondary schoolwhich ought to have been omitted since
it was an illustration and not part of the reporting entity's information.

v) Some balances in the financial statements are presented in hyphen whereas
others are left blanks.

vi) Page 2 reflects different fonts instead of uniform font and phrase "customise the
details in this section to suit your school" which ought to have been omitted since
it was an illustration and not part of the reporting entity's information.

vii) Some balances in the financial statements are presented in shillings hyphen
whereas others are presented in cents.

ix) Statement of budgeted and actual omitted explanatory notes relating to utilization.

This was contrary to Section 81(3) of Public Financial Management Act, 2012 which
states that the Accounting Officer shall prepare the financial statements in a form that
complies with the relevant accounting standards prescribed and published by the Public
Sector Accounting Standards Board.

ln the circumstances, the financial statements did not comply with the financial reporting
templates issued by the Public Sector Accounting Standards Board.

2. Late Submission of Financia! Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 17 March, 2023 instead of the statutory deadline of 30 September,
2021. This was contrary to the Ministry of Education Circular Ref.
MOE/DSAS/F!N|1711l17 dated 19 August, 2021 which stated that the school's financial
statements should be ready by 30 September,202l and Section 81 of the Public Finance
ManagemenlAct,2012 on preparation and submission of financial statements.

ln the circumstances, Management was in breach of the law.

3. Failure and Late Transfer of lnfrastructure Funds from
Account

Operations Bank

Report of the Auditor-General on ltugururu H igh School lor the year ended 30 June, 202 I - Tharaka Nithi County

6

viii) Table of contents page omitted page references.

The statement of receipts and payments and as disclosed in Note 2 to the financial
statements reflects operations grants amounting to Kshs.3,936,242 being amount from
the Ministry of Education credited to the operations bank account. lncluded in this amount
is Kshs.1,930,500 in respect of infrastructure grants that was to be transferred to the
infrastructure bank account for maintenance and improvement of the school's facilities.



However, review of bank statements revealed that the Kshs.1,207,500 was transferred to
the infrastructure account beyond the stipulated fifteen (15) days while Kshs.723,000 had
not been transferred by 30 June, 2022. This was contrary to the Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the law

4. lrregularities in Accounting for Capitation Grants

The statement of receipts and payments reflects capitation grant for tuition amount of
Kshs.626,465 and capitation grant for operation Kshs.3,936,242 as disclosed in Note 1

and Note 2 to the financial statements. However, the School did not acknowledge receipt
of capitation grants for tuition and operations as directed by the Ministry of Education by
submitting details of allocation of funds to the County Director of Education through the
Sub-County Director of Education. Further, there was no evidence that official receipts
were issued to individual students and a schedule showing allocation of funds per student
was not provided for audit verification. lt was also noted that the Capitation grant was not
displayed on the notice board.

ln the circumstances, Management was in breach of the Law.

5. Lack of School lmprovement Plan and Strategic Plan

During the year under review, the Schooldid not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

6. Lack of a Procurement Plan

Throughout the reviewed year, the School operated without an approved procurement
plan, raising questions regarding the criteria used for procurement activities, this being a
violation of Regulation 40(1) of the Public Procurement and Asset Disposal Regulations,
2020. This regulation mandates procuring entities to develop a procurement plan for each
financial year as part of the annual budget preparation process.

ln the circumstances, Management was in breach of the law.
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7. Lack of a Procurement Plan and Iist of Prequalified Suppliers

During the financial year under review, the School operated without an approved
procurement plan and validated list of registered suppliers. ln the absence of a list of
registered, pre-qualified suppliers, the School risks engaging with incompetent or
financially unstable vendors, leading to frequent delivery delays, quality failures, and
contractual disputes. This was contrary to Regulation 40 of the Public Procurement and
Asset Disposal Regulations, 2020, which states that 'a procuring entity prepares a
procurement plan for each financial year as part of the annual budget preparation
process'. Further, Section 57(1)and 71(1) of the Public Procurement and Asset Disposal
Act, 2015 which provides that the head of the procurement function of a procuring entity
shall maintain and update lists of registered suppliers, contractors and consultants in the
categories of goods, works or services according to its procurement needs.

ln the circumstances, Management was in breach of the law.

8. lrregularities in Procurement Processes

Review of the School's procurement processes revealed the following irregularities;

8.1 Unstructured Procurement Processes

Review of procurement of infrastructure projects, school fund expenses, and operations
revealed the absence of budgets, need analysis reports, procurement plans, failure to
advertise, wrong choice of procurement methods, and failure to comply with evaluation
regulations.

8.2 Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section a7Q) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

8.3 Unstructured Procurement Processes

Review of procurement of infrastructure projects revealed absence of budgets, need
analysis reports, procurement plans, failure to advertise, wrong choice of procurement
methods and failure to comply with evaluation regulations.

8.4 Weaknesses in Record Keeping

During the year, the School failed to maintain complete procurement records, including
tender documents, tender advertisements, bid evaluation reports, correspondences with
supplier, contract documents, payment certificates and contract performance monitoring
reports. This was contrary to Section 68 of the Public Procurement and Asset Disposal
Act, 2015 and limits audit trail and transparency.
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During the year under review, the School lacked an operational strategic plan, and it is
unclear on what basis budget preparation and internal audit planning were undertaken,
thus contravening Section 68(2)(9) of the Public Finance Management Act, 2012. This
section mandates Accounting Officers to prepare a strategic plan for the entity in
alignment with the medium-term fiscal framework and financial objectives of the National
Government.

During the year under review, the School lacked an operational strategic plan, and it is
unclear on what basis budget preparation and internal audit planning were conducted,
thus contravening Section 68(2)(9) of the Public Finance Management Act, 2012. This
section mandates accounting officers to prepare a strategic plan for the entity in alignment
with the medium-term fiscal framework and financial objectives of the national
government.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Board of Management

1.1 Weaknesses in the Board of Management

The School Board of Management is constituted by fifteen (15) Members as stipulated in
the Basic Education Act, 20'13. However, appointment letters for the Board Members
were not provided for audit verification. Further, review of Board records revealed that
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8.5 lrregular Procurement

ln the circumstances, Management was in breach of the law.

9. Lack of an Approved Strategic Plan



Board committees required under Section 61(2) of the Act had not been established. ln
addition, there was no evidence of meetings held by key committees such as the audit
committee, discipline and integrity committee, human rights and student welfare
committee, and academic standards committee during the year under review. Further,
no annual report on the review of the independence, performance, and competency of
the internal audit function was provided as required under Regulation 166(2) of the Public
Finance Management (National Government) Regulations, 201 5.

ln the circumstances, the effectiveness of the governance mechanism at the School could
not be confirmed.

1.2 !neffective Sub-Committees

During the year under review, the Board of Management established an ad hoc committee
comprising five (5) members. However, minutes, reports, or recommendations from the
committee deliberations were not provided for audit verification. ln addition, there was no
evidence that the outcomes of the committee meetings were presented to the full Board
for adoption and action. This is contrary to Regulation 179(1) of the Public Finance
Management (National Government) Regulations, 2015 which requires audit committees
to meet at least once every three months and effectively discharge their responsibilities.

ln the circumstances, the effectiveness of the sub-committees in supporting the Board's
oversight function could not be confirmed.

2. Lack of Inventory Systems

During the financial year under review, the School did not maintain proper inventory
records for goods procured and issued. lt was noted that inventory management relied
on store ledgers, and comprehensive inventory records were not maintained. This is
contrary to Regulation 140(1) of the Public Finance Management Regulations, 2015,
which assigns the Accounting Officer the responsibility for the proper custody, care, and
utilization of government inventories under their control. Additionally, there was no
system in place to track the receipt and issuance of goods to the respective user
departments.

ln the circumstances, the institution may be exposed to risks relating to ineffective
inventory control and possible loss or misuse of stores.

3. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register disclosing
property, plant and equipment balance of Kshs.91,582,700. However, Management did
not prepare an updated fixed assets register and assets at the school were not tagged.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.
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4. Weaknesses in Management of Textbooks

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed these anomalies

i) There was no stocking report of text books as 30 June, 2021.

ii) Stores records were not properly updated in the stores receipt and lssues
ledgers resulting into lack of accurate tracking of textbooks received, issued,
returned, and the running balances, thereby making it difficult to determine the
number of books in store or those unreturned.

iii) Management had not established adequate internal control measures to
minimize the risk of loss of textbooks.

ln the circumstances, the effectiveness of controls over the management of textbooks
could not be confirmed.

5. Lack ICT Policy, Disaster Recovery Plan and Risk Management Policy

Review of the School's ICT environment revealed lack of ICT Policy which is required to
provide guidance on lnformation Technology governance, security management,
program change management, physical access controls, environmental controls, lT
service continuity and logical access control. Further, there was no Data Security Policy
and Disaster Recovery Plans. ln addition, the School did not have a risk management
policy frame work to mitigate operational, legal and financial risks.

ln the circumstances, the effectiveness of the risk management process and ICT internal
controls could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
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to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 20'15.
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Further, I am required to submit the audit report in accordance with Article 229(7) o'f the
Constitution.
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya oo. ke/a ud itor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FC ncy CBS
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Nairobi
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VII. S'TATIi]VIIiNI. OF CASII FI,()WS FOII.I.III PI]I{IOD I]NI)F]D .]OIIIJUn.IT 20,I

School tirnd incornc- Parcrrts crrrr tribut io nsi lacs

Irr fi'astruc turc accor-rnt

I)a rnents fbr l u ition

Net c:rsh florr fronr o cratin activitic.s

u rs ition o l- ,,\ssots

I'r'occccls fionl iuvcstnrcuts

['urclrasc of in vesLntcn ts

\Iil' INCIII.\SII IN CASTI AND CASII !, tjt\,'.\Lu\l s
I Crrsh arrrl cash e ruivalont at Illi(JINNIN(l ol'thc vcer'

J

Ca rlir I lo n rants li)r'tuilion I 626.r65.00

Cap!1q1ion grants l'or operations 7 I .i.q;6.:+ 
t.zs

7.ji6.-57100

-1 2.610.000.00
'fotaI rr:cc ipts 11,729,277 .7 5

l)a vnr crr ts

626.i 10.00

Pavnrerrts tbr operations

1.94i,91i.00
Boarding and school Iind pa1'ntents

7.494.6 t 2.00

t.6,.r6.760.00

-I'ot:rl p:rvrnc n (s I J,70 t,597.00

t.027,680.75.00

Cr\SHFLOIV FIIOVI INVESTING ;\CTIVII'lIrS
Ploceeds tiorn Sale ol Assets

\ct cash llorls from Invcstirrg.'\ctivitics

C.\S TI F I,OW !'IIOM I'OITIT()!VIN(i .\CT I V I'I'I IiS

Itroceeds li'orrr brtrrorv ings/ loans

I(cpa1 rncnt of prirrcipal borrorvings

\ct cash florv I'r'onr financing :rctilitie.s

1,027,680.75

l ,710,999.2 1

2,738,679.96

I,027,,680.75

l0

.I]'UGUItUR.TJ III(;H SCHOOL
Ilcports and Iinancial Statcments
For tho vcnr en(lcd 30tl' .lunc 2021
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[)e rsrtrt rrc I
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6 r6.0 10.00 60
Iic pa irs arrrl

nrairrtcrttncc
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2t
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I{-TI(;TIR IIIITI H IGI.I SCI I()OI,
i\nnual llcport antl Financial Statcnrents
l,'or the vear cndcd J}tt' .lurtt, 2021

Lr.xc rc ise lrrtrr k s

[.aboratorr
UI ntcnt

feaching'
leanr in nrlt"'rials

.-\ d rrr irr istrat ion
costs

[]anli C ha ci

l';rstrnttel
crnolurrrcnts

l{e pa ils.
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Annual Report and F-inancial Statcnrcnts
For thc year cndcd -10't' ,/ttna 2021
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. ITUGURLIRU III(; H SCHOOI,
Annual lleport antl I,'inancial ,statements
[.'or tllc vcar cnrlcd .i}tt, ./rrna 202 I

IX. S I(; \ II.'IT'ANT :\CCOUNTING POLICI ES

The principal accoLttttirtg policies adopted in the preparation ol these llnancial statemellts are set outoclo\\':

-)

Statcmenr ot'conrpliancc and ltasis of prcparation
l-he Iinancial st'lIL'rr]crrls haVe bcetr pleparecl in accorciance r.i,ith anLi corrrplv riith lntcr-national
Ptrblic Scctor \ccotrrltirtg Standards (IPSAS) w'ith particulal enrphasis orr c'ash tlasis FinancialReportirrg Lrntlcr tlte c'ash llasi-s ol'Accor.rnting ancl applicable ,{orcrrrrrrcnt iegislatio.s andt'egtll:rtitlrls T hc Ilrrancial statenlents conrply *itn ana lonlbrnr to thc tprnr ol. prcsenrati..
prcscribcd b1 rhc ['}ubric scctor Accollnting Stancrards Boarcl of Ken_r a.

l-his cash basis of'accoulltillg has been supplemented with accounting lirr: a) reccir.zrbles thatinclLrclc irnprcst. sitllrv acl'ances and other ieceivables and Lr) palahlcsiturt lnctuctc deposits a.drctcntions anrl par ables lirrrtr operations.

Tlre Iinancial s[rttcrllcrlts lle pt'cscntcd in Kenva Shillings, ,".,hich is thc runctional and reportirgcllrrellc\ ol' tltc |t ltrrol ancl all values arc loundecl to the nearest Kcnva Shilling (Ks5s). T6eztccottrltins Policics adoPtctl ha''c been consistcnr.ly applied to 
"ll 

t1,r.,1.,,,., prcsentecl.

Ii.ecogn ition ol'rcccipts irntl pal,mcnts
The s'chool rccoitniscs tll r.cceipts tiortr thc variorrs soulces,ui,hen thc cvct)t ()ccurs and Ihc re lateclcash ltas zrctttallr' lrcctl tcccived by the schooL lrr adclition, rl.rc .;thrt.lrcc.griscs all cxprcnsesr'r'ltetr tltc cVCllt occtlrs ancl thc re lated cash has actLrallv beerr paid out try tlrc .tt.lrtt.l.

In-liind con trihutions
Irr-kirrd cotttt'ihtrtiorts are clottalions that are nrade to t|rc school in thc lirrrrr of.actual goods a,cl/orsct'viccs I'atltcr lltatl ilt ttlottcv or cash tcrnrs. 'l'he sc clonations rnav inclutlc vchiclcs, ccluipnrcrrtor pct'sotlrrcl scrr iccs \llltc.c tltc tinancial value rcccived tbL in-kiricl .,,,liriir,,,1,.,n. can bc re liably

25
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I.'I'TI(; TJRT]IITi III(; II SCIIOOL
r\nnual li.cport antl F inancial Statenrcnts
I,'or t\c ycirr ended -it)tt' ./utta 2021

cletcnriincd. thc .r'c hool inclrrd
l\'CCilll llnd lls il p1\',tu,t in
lccorcled.

cs such 'alue ir-r the statcnrcnt of- receipts anrl pavnrcrrts lroth rs a
cclull and oppositc anl0Llllts; othenn''isc. tlrc conlritrtrti0rr is u.,t

-1 Cash and cash cq u iva len ts
Cash and casll eclr-tiv:rlcttts conrprisc cash on hancl ancl casll at bank, short-tcrrn deposits on ca[[
and highly liquid inVestrttetrts r.vitlt iur original nraturit;-'of three lnonths or less. w,liich zrr.e rcadilv
convertible to kno',r'n arnoullts ol cash and alc subject to insigniticant risk ol'changes irr valLrc.
Ilatrk ;rccotrllt balattccs inclucle anrounts helcl at valious financial institirtiorrs at thc cuci ol-tlre
financizrl vear.

26



lt'tr(;UR ulttr [r IGt I s(]t IooL
.\nnual Ilcport and F'inanci:rl Statcnrcrrts
F or thc vcar cntlcd -J|tt' .lttne 2021

f

S I(l NIFICT\N'l' ACCOtIN'l'l N(; !,OLICI I,)S (('ontinucd)

..\ccoun ts Ilcccivablc
[or the purposes ol' thesc tlnancial statenlents. inrprests and adr,ances to authorisecl public
ol'llcers and/or institLrtions which \\cle not surrcnrlclccl or accounted tbr at the encl olthe Ilnancial
)/ear arc treatecl as teceivablcs. Ihis is in rcco!.lrrition ol thc governntent practicc r,r.[cr.c thc
il'rtplest pavnleltts are recogtrizcd as cxpendittrrc'uvhen tirllv accountcd fbr b1,thc irlprest or r\[
htlldcrs. 't his is an eIthattcetttent to thc' cash accounting poticy. ()thcr accounts receivables arc
disclosetl in thc linancial statcnrents.

..\ccounts Pay'able
I:or thc pLrrposes o['these financial statcnlcnts. clcposits and rctentions hcld on bchalf ol thirct
l)iutics ha!.e beeu rccognized as accounts pavablcs. This is in recognition ot'the soverlrlcnt
plactice olrctaining a portion ot'cotttrlctcd serviccs ancl'uvorks pending fulfilutept ol'obligarions
bv thc contracttlr arrd to hold deposits on beh;rll'ol'thircl parties. This is an euhancenreni t6 thc
cltslr accot-tttting policy adopted br Natioual (ior.ernment Vlinistries and agencies. OtScr
liabilities incltrditrg peltding bills are disckrscd in thc financial sratcments. trcnding bills copsist
of turpaid liabilities at the cnd ol thc l-rnancial r car arising ttom coutracted gou,l. o, services
dLrring the vcar or in past -vears.

6

1 Non-current asscts
Notl-cttrre nt assets are expensed at the tinre ol acrlLrisition r.r'hile disposal proceeds are recoglized
as reccipts at the tiltle of disposal. [[u**'e r. thc accluisitions and dispoials are ref]ected in thc
school tlxeci asset register a sutnlnarv ot'rr hich is proi,idecl n, o ,.,l.,rrorundum to these flnancial
statclllents.

llu<lgct'l'hc 
hLrdget is clevcloped on tltc sanrc accor-ulting basis (cash basis), the sarne accqunts

classillcation basis, artd lor the sarnc pcrir'rtl as tlrc tlnarrcial statcrlre nts. The :;chool'.r. buclgct 1as
apPlovcd b1 the School Board ol- Nlanasenlcrlt. .,\ conrparison ot'the actual pertbrmance 

"against

tltc corttparable btrdget lbr the Iinancial venr trnder revieu has becn includcd i. the trnancial
itatsntcnts.

1)

l{)

7l

Comp:rrative figu res
\\'herc tlecessary colllparativc ligures tbr the previous tlnancial year have been arnenclccj orrcconligtrrcd to confilnn to the requirccl chauses in prcscntation.

Subscquent cvcnts
lhcrc have bcetr no events subseclLrcnt to thc linancial ycar cncl with a significant iprpact o. thcllnlrrcial statentents firr the ycar. endcd .j0tr, .lrrnc l0l L



.!.I'TI(;URT]ItU I I I(;H SCI{OOL
.,\nnuaI Ilcport and Financial Stirtcntcrrfs
l.'or thc ye ar cntletl -l|tt' .l rrttc 2t)2 I
X. NOl'Ii.S 1'() '[IIE FINAN(]I.\I, STATIiMIiN'TS

I CAI'l-1 .\'l'lON (JIL\N1' IrOlr l't;ITION

-l'o 
t:r I

2 C..\I'I'TA1'ION GITANT I.'OII ()PEI{.\TIONS

. \ d rtt itt i:trat it.r rr cos ts

'I'oIaI

-fcrttrooks 
and rc t'crencc r)ratcrials I .15.000.00

I--x c rc isc books 80. r00 00

Laborato ul nterlt Ll.l.-\ 10.00

Irrtcrnirl crarls 18.000 00

Teachin i Iearrrin rnatcrials 106.-.i05.00

I'..1a rrr s artrl assesslncnt (r6.6(X) 00
'[-e 

ac lr c rs idcs 66.9-10 00

6I6.J65.00

Irl liastructLll'c i 7t I.500 00
Iic airs lnd nlaintenance

lrJ.l00 00--

e l r.9-l 1.7_i

.\e tir r

l'crsrrrlrl crrrcrlurttcnt 9tl.'i00 00

l.r.rcultrarcllirr &trans or[ 1t0.100 00

J.9J(r.2J 1.75

I [: le c t ric it] and,,r'ater

i ivled ica I

1



I.TU(;tittUIttI I{t(; I I SCI IOOt.
..\n nual llcport and F-inanciaI.statcnrcnts
For tllc ycar endctl -i ?tt, .lrttrc ll)21

J I'r\llIN'l-S C0N]'ll II}Ii'IION/FEIiS - SCHO0I, F(JND ACCoT;N]'

1. CAPI'T.\TIO\ (;It.\ \.I' I0II INFII.\STIIUC'I'U TtE ACCOUNl'
NA\,I1.,

-5. OTIIItII l{IiCI,.ll,TS s( II(X)t. FUNI):\CCOIJNT

Pcrsonn0l ernolurncnts 1.110.(r60.00

Rc a irs and nra in tcrra nce 807.8-j,5.00

Local trlns |t tril \ c llin l6l.J85 00

Llectricitr untl rr atcr 100.00
Fcc on []ourtlirr Ul rrrcrrt itrrd S toresil r.0rl.l80 0()

Ad nt in istration cos ts l.-119.91 I 00

r\ c t ir.'r t
.r 70.080 00

'l'o la I 7.J85,6 7 I .00

'l'o1'Ar.
In [l astruc tu le

2,610 000.00'fotal

2,610 0{){).{)0

incorrrc Iiorrr l)r lnr irr tio.900 00

Incorne fiorl Il u: I Irre 90.000 00
l'ota I I70,900.00.00

l9

i87.
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\

(r. l'A't'll liN'l'S FOII'l'ti I'tlON

7. P.\YNI},NTS FOR OPIIII.\TIONS

.-\drn irr istration Cost

l'cxttlooks and rc Iere rtcc tttatcrials t25,807.00

I;s.ercrsc books 79.907.00

[.aborato c Llt lltcnl IIi, r27.00

Intcrrral e xarns i 7.ti09 00

I eac h in r'Iearnirr rnaterials r06, I I 2.00

(lhalks

Ilxarns arrd asiessnl cnt 66.407.00

IcacIrcrs u ides 75,741.00

..\ clrrr in istrat ion Costs

Bank (lha es t.200.00

'l'otal
626,J 10.00

7-12.900.00

Ii. c airs and rnainterrance & rrrr t'()\elltCnlr 5 97,i00.00

Local tr';rrrs ort / t ra ve Ilirr 205.000 00

I'.loctlic i and watcr 91.82 5.00

In li'astruc tu re 2.220.000.00
i\ctivi l:x IlSCS

S ivlz\ SS L

.,\d nr in istlatir)n ('ost 76,690.00
Banli (iharges 9.100 00
,,\cq u isition ol'Asscts
't'0'I'..\t.

J,9J3,9 15.00

t0

I Personnc I errrolurnents

I Service Gratuit)'

-.-T-.

-------+
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8. tro.rtrolNG AND scHooL ruND p,\y[rri N'I'S

9 I'.\! \II.,\'I' [0It INTI{AS]'RU(]TTJITIi .\(](]Ot \T

ln ti:rstructrrre accoultt

1.6,'i5.920.00

ril0.00

1.6.16.7(r0.00

[3 u rr Ii. c har'-gcs

L:T Ilo

l'cr:Lrnrrcl crttolut'ttcnIs 249.900 00

.\utivities 241.6i0.00
Iic airs ancl rrrainterrancc & Irn r0vcl ents 994.2 20.00

250.100.00

I: lectrici and rvater ti0.520.00
,\rlrn irr istrat ion costs l.l7l.2 l:1.00

Ilunk (' r.6i0.00

l-i 1.690.00

.1.0 t6.i88.00
Irr fi'a struct u re account

TO'f.\1.

il

I I.ocal transport / travellinq

I

:

--t--
Lrpcnses on Incorne Gcnerating Activities
['ee rrn []oarding [-.quiprnent and Stores

I ;os.ooo.oo Ire
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r\n n ual Ilcport antl I,'inanci:rl Statcnrcnls
For thq vcar endcd -i|tt' .luna 2021

N OT[.ls TO THIi FI N;\ N CI;\ L STAI' tl ivl li liTS (Contin ucd )

I() I}.\NK ACCOTJNTS

It.tcontc t)al ill Il acti\ it ics i\ccorrDt

I I (;ASII I\ II.\\I)

o nlti()n:\ee()Lult

12 SHOII,T I'I'R}I INVT|S-I'NIIIN'TS

lq50 06

J950.{}6

I r-ritiorr .\e courrt l.1Y-.-t-

Opelatiorrs r\ ccount l.75i.l 5

School lirnd .,\ccourrtiBoardin lli0.,j6 t .ij

In liastruc t ure account l.-5I7.910 0r)

[)a re n t .-\ ssoc iat ion L)e've lopntont Accorult

In liastructural .-\c c ou nt
'f otal 2,71J,7I9.90

['uition.\ccount

School [:und i.rcuount

ln li'astrrrcture .\(l(lOtiNT
-l'ol:r 

I

Coopcrativc sharcs

l'reasu ilills
Ij ixcd de :ll

LI str rc k[,.

()thcr irrr c stnrc n t.
'l'ot:r 

I

-):

I

I

1-_

--_+_
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N OT [S T() THI] ['lN,\N(]IA L S't'r\l'E Vt IiN'I'S (Con rin ucd)

I J .,\(lCOl JN'l'S It Ir.(ll. l\',\ IlLI,l

[nclude an ageing ol the tccs I non-l'ees arcars belorvl

I J .\CCOt,INTS PAY.\BI,},

fincludc an ageine ol'the crcilitor. s arrcars belorvl

[: ces arrcals r50.300.00
Other non-f'ees rcccir, ab lcs

JJJ.8r5.0{) I5t).lt)0.{x)

Fces arrcars fbr current e ilf
Fcc's arrears tbr thc rcr tous \ illr
[]ccs arrears lbr ()t- criocls Ol0f [\!O ca rs )
'l'o ta I

l'rade c rcd itors lrelorr;urtl a nd ix ISoc a c l 49j.545.00 l(X). (X)r ).00
['re id fees

Rctcntion rnonics
'l'otaI

J9J,5-l-i.00 I00.{)00.00

-l-radc 
crcdit<lrs lirr c Lrrrc UiIInt

l'rade creditors lor the l C V l()tl\ \ eilt'

l-radc crcditors lirr t'lot' lurs )crirrtl., ()\ cl t\r o
'fotal

I Snluru advances

llrnnrest

I Total

44i,815 00 |
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.{nnual llcport anrl Financial Stntcnrcnts
I.-rrr thq 1'car enrlctl -l/)tt, .lrrna 2021

N O1'I!S TO'tHE lrl NANCIA L ST..\'t' IlvtENTS (Con tinuett)

I5 FUND IL\l.AN(llrl BItOtlGH'l I'OI{WAIII)

[Jan k ba larrccs 1.709.99 t. t5
Cash ba lanccs 1.008.06
Short 

.l'ernt 
Ilt vestntents

I{eccivablcs ri0.i00.00
[ra ahles 100.000.00
'I-ota 

I I.661.299.21

.!

-I
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.tnnual llcpurt antl t,'inanciirl Statcnrcnts
Iirrr tlrc l'car cntlctt -i|tt' .lrtttt 2l)21

O thcr inr portant r!isclo.sure notcs
IPS.\S 1 cllc()uraqes an cntitv to disclose accrual rclatcd inlilrntation irt r.clatiorr tct an cntitv,s
asscts and liabilities. I'hc notcs oLrtlined belo."r arc clisckrsurc notes in relation to thc school's
nou- linancial assets and liabilitics.

l6 Non -cu lrc u t L irr bilities Su nr nrarv

I7 iliolrr icalasscls

[]attk l,urrr (s)

C)utstarr,.lirr l.clrscs

llire tlfellil\e
(i ratu r arrd lclve V ls l()n

I'o l:r I

('attlc
I'I(;S 9 76000
l-re c s 2.57 l0l6{)0

lirntatt0rr

1 l6()()

2812t)0

ll o rrol irr \
[]o lrori irr ol'tltc' eat'at bc

thc car'lJ o rro rr irr s tluli n

thc cal'Rc il rIr cl t ts o l'd urin
Ilallrrrc xt cn(l of thc cil r

.t.;

I 1 ,,1f .. 1)r teir rr

lPoultrr

Lfer!_

lli liorror i:rgs.

n)
Iul l!t

I

i--
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I.'or tlrc vcar crrdcd -l|tt' .lttne 2021

Other im portant rlisclosure notes

l9 Stock/ Invcntory

b) llorros'ings
Stock/ irtr cnto ol'thc calIat be Innln 16.000 (x)

Stock/ invcnto urchased clurin thc r etrr 8:12.500 00
Stocki inventcr thctv issucrl rlulirr 660,000.00
Illlancc at cnd ol'thc r car 228,500.0{)

to



I TI'tI(;UItTIRtJ IIIGII SCHOOL
Annrral llcport irnd Financial Staternents
For tlrc t'cit r clt tl cd -lAh .Iuna 2l)2 t. 

2O PII,O(;ItISS ON FoI,I,o\,V III' OI.- AT;I)IT()IT RIICOM]VII,]NDA'I'IONS

'I lrc lollorr irrg is the sultttt]at'\' ol issttcs raiscd br thc cxternal auclitor. and rlanagcrncnt c()nlnrc-uts
tlrat rverc provicled to thc auditor.

i7
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ANNIiX I - .\NAI-YSIS O[' I'11NI)lN(; ACCOLiN'l'S l'.{,YAl}l,t']

Construclion of buiklin

Sul)-Tot:tl
of

-1. t).rr irl I.,irr it

,i. [) I, [. Fcsrivc

Suh-T'otal
u ol'scr.v iccli

7. CIJDICIIS RUCI]\tx)

Sub-I'otal
(irrr nd Tot:rl

i!

l

S

5

S

S

()

l8 t,d85 i -i toll l8 l.l8i
9l,i 60 5,',s.'20t I 9i.t 60

_r 7J.tt.l5

r r 8,700 t.J l0I I rs.700

I

J 9t.5t 5 -19J.5J5I I

I

I

-

i8

t
Annual Rcport and Financial Statcrncnts
[.or thovcar endcd |Ut' Jutrc 202 I
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