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TEREMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Rcport and Financial Statements

For the r ended 30tl'June 2021

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Ilachground information

The school is doniciled in Kenya and its operations are governed under the Basic Education Act,2013'

It is located in Bungoma county, Bungoma central Sub-county

The school was registered on lgllzt20l3 under registration number PU/s/3/8503/13 and is currently

categorized as Extla County public school established, owned or operated by the Government'

The school is a boarding school and had 241 I number of students as at 30tl'June 2021- It has 40 streams

and 102 teachers of whlch 50 teachers are employ.d !y the School Board of Management'

(b) Schoot Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Edurcation Act, 2013; is

composed of the following members:

ChairmanProf. LuketeloI
- PrinciMr. Benard W2

MemberMr. Francis Kamut3

2310412019

2310412019

2310412c-i)
23t0112019

Mr. Dennis Waswa4
2310412019Mr. Boniface Mun5

6 Mrs. Violet Mauka
Mr. Eliud Wan7 l9CEB

Member
Member

2310412019
2310412019Member

Member -8 Mrs. Eunice
2310412019TeachersMemberMr. Robert N9
2310412019Member - S10 Mr. Zeblon Waliaula
2310412019Member -MukuiMr1l
2310412019NeedsMemberSMrs. Rose Simi12
2310412019StudentsAPChurnbeIButaIRev oseckJ13
2310412019MemberMr. Felixt4
23t0412019Member15 wMrs.
23t0412019MemberMr. Bramwel Nl6
2310412019Membert7 Mr. Mark
2310412019Member18 Mrs. MetrineN
2310412019Memberl9 I{on. Meshack S
2310412019MemberMachimbo KalasHon.20
2310412019MemberEducation Office2l
2310412019MemberProf. Vencent Simi22
2310412019Memberw23

2



TEREMI I}OYS HIGH SCHOOL
PUBLIC SECONDARY SCI{OOL
Annual Rcport and F-inancial Statcments
I-or thc year cndcd 30tl'June 2021

KEY SCHOOL INFORMATION AND MANAGEIUIENT (Continued)

Thc function of the School Boartl of Management include:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure tlie provision of proper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the stafling needs of the School.

- Determine cases of pupils' discipline and make reports to the cEB

- Prepare comprehensive terrnly report on all arcas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public F-inance

Management Act, 2012 and tl're Fourth Schedule para}l and 23 of the Basic Education Act,

2013.

(c) Committees of thc Board

Refi of Mpmbera.mes, ,Desisnation

ft{qm!.dr,of . ,, .'i

.hg_qlings , l

atteiidep during.
the vear . .

I Bxecutive Committee

Prof. Stephen
Luketelo
Eunice Imbwenya
Benard Wamanga
Violet Mauka

Chairman
Member
Cornmittee
Member 3

2 Audit Committee

Prof. Stephen
Luketelo
Benard Wamanga
Denis Waswa
Roselyne Sirniyu

Member
Member
Chairmain
Mernber I

3

Finance,procurement and
general Durposes Committee

Prof. Stephen
Luketelo
Benard Wamanga
Denis Waswa
Bonface Munyole
Khisa Wilfred

Member
Member
Member
Committee
Member I

4 Acadernic Cornmittee

Eunice hnbwenya
Prof. Stephen
Luketelo
Benard Wamarrga

Denis Waswa
Robert Nafungo

Committee
Member
Member
Member
Member J

J



TEREMI BOYS TIIGI{ SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

car ended 30tl'June 2021For the v

Desienaii^an

Toilr".oi,, , ,,1

meetings i.' ,i '.'

attg4derf fufns
tlre yqar, r

. l\gt.

'oli Member

5

Oilu Felix
Prof. Stephen

Luketelo
Violet Mauka
Benard Wamanga
Zablon Waliaula

Committee
Member
Mernber
Member
MemberDeve Cornmittee 6

Khisa Wilfred
Bonface MunYole
Benard Wamanga
Prof. Stephen
Luketelo

Committee
Mernber
Member
Member

Discipline and welfare
Committee

Adhoc Committee (if anY

Khisa Wilfred
Bramwel Ngala
Mark Tulienge
Bernard Wamanga

duri the

Committee
Member
Member
Member

5

3

(cI) School operation Management

For the financial year ended 30t1, June z0zl theSchool day-to-day m'rnagement was under the following

persons:

(e) Schools contacts

Post Office Box:
Telepl'rone:
E-mail:
Website:
Facebook:
Twitter:
Twitter:

203, Chwele
0722381328
teremi203@gmail.corn
N/A

4

TSC NumberNameDRef:
312693Mr. BernardI
310627sa Wilfred KhisaMr.2 Princi I
NAC/I937lsMr. PiusSanSchool Bursar3



TEREMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30tl'June 2021

KEY SCHOOL INFORIVUTION AND MANAGEMENT (Corttinued)

(f) School Bankers

The following school operated 7 number of bank accounts in the following banks: (Ensure all

accounts including CDF accounts are included)

Name of Bank:
Branch:
Account Number:

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, Uni,versity Way
P.O. Box 30084
GPO 00100
Nairobi. Kenya

I

2

Co-operative
Kimilili
01 139050298000

3

Name of Bank: Co-operative
Branch: Kimilili
AccountNumber: 01139050298001

0l 1390s0298002
01 r390s0298003
0rt29050298000
0l 1000s0298000
0l 103050298000

MPESA Pay Bill No.946304 attached to Co-operative bank account.
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TEREMI BOYS HIGH SCHOOI,
PUBLIC SECONDARY SCHOOL
Annual Rcport and Financial Statements

For the year ended 30tr'June 2021

II. SUMMARY REPORT OF PBRFORMANCE OF THE SCHOOL

The followi.g is a summary report of the performance of the school against the set performance

evaluation criteria:

a) FinancialPerformance:

During tlre financial year ending 30tt' June z02l,the school recorded a surplus of Kshs' 13,146,697 '37

compared to a deficit of Ksh. i,773,040.09 recorded in the year2020.ln the year 2019, the school

recorded a deficit of Kshs. I 1,159,9i4 .26 inschool Fund Aciount and Kshs. 5,042,432'35 in Tuition

Account respectively. However, the school recorded a surplus of Kshs' 104,529'45 in the School

operation Account' 
867,gg9.70 in Tuition Account, Kshs. 26l,389

tnttreyear20l8theschoolrecordedadeficitofKshs'l
in Operation Account and Ksh. 8,158,365.67 in School Fund Account respectively'

CAPITATION GRANTS

During tlre year 2020 the school received capitation grants of Ksh' 25,359,300 for operation Account

and Kshs. 3,946,472 for Tuition Account' 
^^ 4-t

During the year zllg,the school received capitation grants of Ksh' 32,779,111'90 for operation

Accotrnt und Krh. 6,931,528.05 tbr Ttrition Account respectively.

The ratio of capitation grant per student over the last three years were as follows:

Date Enrolment Account Amount Ratio of cap.
Grant

t4lv20l9 2123 o n 16,623,090.00 1:8

r4lU20l9 2t23 Tuition 3,061,366 1:1

6lsl20r9 I on 7,830 1:8

6tst20r9 2t24 n 5,221,747.80 _ l:2

6lsl20r9 I Tuition 1 2 1:1

61512019 2124
2123

Tuition 1 113 2.t2 l:5

61812019
5 3t1.25 l:2

61812019 2123 Tuition 1,046,341.78 l:5

5t912019 2t23 o tion 5,717,132.85 1:3

51912019 2123 Tuition 1,709,12r.15 1:8

r 1/1 212020 2t32 on 16,896,100 1:8

1 1/l 212020 2132 Tuition 3,944,200 l:2

51812020 2272 8 63 200 l:4

s1812020 2272 Tuition 2272 l:2

711212020 2274 7,726,028.70 1:3

711212020 2274 Tuition 784 530 1:3

1:37 713 930
61.25 1:61 7

l:394
1 7 0.s0 l:7

91412021 2289

9141202r 2289 Iuition
r6l4l202r 2287

t6l4l202l

NOTE: The capitation has been increasing due to the increase in enrolment'
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TEREMI BOYS HIGH SCHOOL
PIJBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30tl'June 2021

SUMMARY REPORT OF THE PERFORMANCE OF THE SCHOOL (continued)

G OF'OTTIICR INCO EARNE,D BY THE SCHOOL

The institutiop rnain income generating activities were the school bakery and the school slaughter

house. During the year z)z},the school slaughter house recorded a profit of Ksh. 402,870 while the

school bakery recorded a deficit of Ksh. 343,260. During the year 2019 the school slaughter house

recorded a deficit of Ksh. 24,327 whereas the school bakery recorded a profit of Kshs. 484,695.

During the year 201 8, the school bakery recorded a profit of Ksh. 619,980 while the school slaughter

house recorded a profit of Ksh. 521,422.

OVERVIEW OF THE GROWTH IN EXPENDITURE

Year Kshs.

2Ol9 -2020 114,221,900

2O2l 58,888,650

MOVEMENT OF DEBTORS AND CREDITORS OF THE SCI.IOOL
During the year 2020, the listed creditors wete as follows: -

Ksh.

Tuition 3,465,090

Operation 4,227,941

Infrastructure I ,173,085
Schoot Fund " 25.117.648

TOTAL 33,983,264

During the same year 2020 the debtors amounted to Kshs. 19,278,279. These excludes the debtors of
Ksh. 104,544,726165 owed to the school the year 2017 and back.

In the year2019, the listed Sundry Creditors amounted to Ksh. 36,314,066, whereas the listed fees

iurears amounted to Kshs. 11,046,060.

During the year 2018, the listed arrears amounted to Kshs. 11,475,195 while the listed suudry creditors

amount to Kshs. 18,382,755 as follows.
Kshs.
2,396,953

226,000
15.759.802
18.382.755

MOVEMENT OF CASH AND BANK BALANCES
During the year 2020, the cash and bank balances were as follows

Ksh.

Tuition Account 3,570

Operation Account (37,278)

School Fund Account (1.012.486)

TOTAL GJ45J21)
During the year 2019 the cash and bank balances were as follows

Tuition account listed
Operation Account listed
School Fund Account listed
TOTAL

7



Tuition Account
Operation Account
School Fund Account
TOTAL

TEREMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

For the Year ended 30tr'June 2021

SUMMARY REPORT OF THE PERFORMANCE OF THE SCHOOL (CONI|NUC4)

Ksh.
4,569

220,704
t34.047
359,319

In the year 2018, cash and bank balances were as follows:
Ksh.

Tuition Account 71,667

Operation Account 32,434

school Fund 3'372'527

TOTAL 3,476,629

b) Teachcr Student ratio:

Teacher student ratio: I :22.1 (102 teachers :231 I Students)

c) Mean score in the 2021 KCSE:

d) Number of Candidates in the202l KCSE:

7.09

YEAR Entry A A- B+ B B- c+ C C- D+ D D- E MEAN Grade

20r6 445 0 8 4l 47 72 82 104 47 32 1l I 0 6.9s C+

2017 4t4 0

0

J 9 2l 48 55 64 97 86 30 I 0 s.76 C

2018 465 7 30 48 4l 68 74 69 76 46 sll 6.r4 C

20r9 477 0 1l 30 s6 67 61 79 81 59 23 9 0 6.49 C

2020 527 0 9 32 73 83 115 128 66 17 1 0 0 C+

2019 20202018YEAR
3t2225194DIRECT UNIVERSITY ENTRY

160 t94143DIPLOMA COURSES
9T 18r28CERTIFICATE COURSES

EntryYEAR
4652018
47720L9
5272020

8



TEREMI BOYS HIGTI SCHOOL
PUBLIC SECONDARY SCHOOI,
Annual Report and Financial Statements
For the year ended 30tl'June 2021

K F'ACILITY Number

Class rooms 35

Dormitories 15

Laboratories 5

L,ibraries 1

Toilets 63

SUMMARY REPORT OF THE PERFORMANCE OF THE SCHOOL (continued)

e) Capacity of the school: Nurnber of Students 231 I

0 Development projects carried out by the school:

The project carried out in the year was making the chairs, lockers and beds for the students. The on-

going project is the construction of the storage class rooms, funded by M&I funds-

1a
. j.ttj c

'!-Rt ,t
i
t,
t..

lit/.
tr'Cl"

,IiIN
L.J lltl-

iC iJOOL

School Princ I

& B l6t )ttl;t
F' 6r Ec ..

Dr. ,
2U:

t&'h'
'.litfi\^O

,', iii_E
!iva, PhDtl
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TEREMI BOYS IIIGI{ SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report nnd Financial Statements

For the year ended 30il'June 2021

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

section sl (l) of the p.ublic Finance Management Act,20l2 requires that, at.the end of each financial

year, each National Government s.rrooi stall prepare financiai statements in respect of that school'

Section gl (3) requires the financial statenrent. ro pr.pored to be in a form that complies with relevant

accounting standards as prescribed by the Public S"rtor Accounting Standards Board of Kenya from

time to tirne.

Schedule 4 (Section 23) of the Ed.cation Act, 2013 requires the Board of Managernent of a public

institution of basic education to keep all proper boofts and records of accounts of the income,

expenditure and assets of the institution'

The Board of Manageme.t of reremi Boys High Schoor accepts responsib-illy for the school's financial

statements, which have been prepared on tI-,. Cash Basii Method of Financial Reporting, using

appropriate accounting policies in accordance with Internationat Public sector Accounting Standards

(rPSAs).

The Board of Management is of the opinion that the school's financial statements give a tme and fair

view of the state of the school's transactions during the financial year ended 30tl' June, 2021, and of the

school's financial position as at that date'

Name:

Designation:

Date:

Name:

Name:

Designation:

Date:

Prof. Stephen Luketelo

;4.

Elphas Aliva Luvaso

Chaimran. School Board of Management

rBtrlr-o+

Designation: School Priqcipal& Secretary to Board of Management

,",J .'rB 
f 
': 

f >"u

.r

Pius Sangura WanYonYi

Bursar/ Einance Officer

,r9['z 
f 
*'.,*
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Telephone: +254-(zo) 3z14ooo
E-mail: inf o@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAI.

En hanc ing A ccounta bi lity

HEADQUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON TEREMI BOYS HIGH SCHOOL FOR THE
SIX MONTHS' PERIOD ENDED 30 JUNE, 2021 . BUNGOMA COUNTY

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable !aws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Teremi Boys High School -
Bungoma County set out on pages 12 to 29, which comprise the statement of financial
assets and financial liabilities as at 30 June, 2021, the statement of receipts and

Reporl of the Auditor-General on Teremi Boys High Schoolfor the six months' period ended 30 June, 202 I - Bungoma
County



,
payments, statement of cash flows and statement of comparison of budget versus actual
amounts for the six months' period then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, the
financial position of Teremi Boys High School - Bungoma County as at 30 June, 2021
and of its financial performance and its cash flows for the period then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and do
not comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Adverse Opinion

1. lnaccuracies in the Financial Statements

The audit of the financial statements revealed the following anomalies: -

1.1 Discrepancies in Students Enrolment Data

Review of National Education Management lnformation System (NEMIS) report and the
School's manual enrolment register for the period under review revealed inconsistencies
in respect of the number of students captured in the two registers with the number of
students captured in NEMIS being lower than the number in the School's manual register.
Further, the variances resulted in underfunding by Kshs.919,330 which was not explained
nor reported as accounts receivable as detailed below:

ln the circumstances, the accuracy and completeness of the amounts in respect of
capitation grants could not be confirmed.

Report ofthe Audilor-General on Teremi Boys High School for the six months' period ended 30 June, 202 I - Bungoma
County

2

Month

Tota!
Capitation

(Kshs.)

Gapitation
per Student

(Kshs.)

Number
of

Students
as per
NEM!S

Number of
Students

per
School's

Manua!
Reqister

Variance
Of NEMIS

Register
and

Manual
Resister

Under
Funding
(Kshs.)

Operations
2020t2021
April 6,394,452 2796 2287 2411 (124\ (346,704)
February 7,713,930 3370 2289 2411 (122) (411,140)

Tuition
2020t2021
April 1,627.200 711 2287 2411 (1241 (88,164)
February 1.376.261 601 2289 2411 (122) (73,3221
Total (919.3301



Details Notes

Financial
statement

Balance
(Kshs.)

Supporting
Schedule

Balance
(Kshs.)

Variance
(Kshs.)

Capitation Grant for Tuition 1 2,976,107 3.003.461 27,354
Capitation Grant for Operations 2 18,637,185 14j08.382 4.528,803
Payments for Tuition 5 3,571,011 1 .187.965 2,383,046
Payments for Operations 6 19,767,829 16,467.192 3,300,637

1.2 Variances Between Financial Statement and Supporting Schedules

The audit revealed variances between the statement of receipts and payments and
supporting schedules as detailed below:

ln the circumstances, the accuracy and completeness of the amounts in the statement of
receipts and payments could not be confirmed.

1.3 School Fund lncome - Parents' Contributions

The statement of receipts and payments reflects an amount of Kshs.44,239,592 in

respect of school fund income- parents' contributions as disclosed in Note 3 to the
financial statements. However, supporting documents including student fee receipts
summary reflects an amount of Kshs.36,913,669 resulting to unexplained and
unreconciled variance of Kshs.7,325,923. Further, the fees collected was not supported
with the bank statements and the schedule provided did not include the names of students
and the amounts of fees paid.

The ln the circumstances, the accuracy and completeness of an amount of
Kshs.44,239,592 in respect of School fund income- parents' contributions could not be
confirmed.

1.4 Variance of Balances Between Statement of Receipts and Payments and
Statement of Budgeted Versus Actual Amounts

The statement of budgeted versus actual amounts reflects amounts of Kshs.65,784,160
and Kshs.53,081,505 in respect of total income and expenditure on actual comparable
basis respectively. However, review of the statement of receipts and payments revealed
amounts of Kshs.72,635,347 and Kshs.59,595,250 in respect to total receipts and
payments resulting to unexplained and unreconciled variance of Kshs.6,851,187 and
Kshs.6,5 1 3,7 45 respectively.

ln the circumstances, the accuracy and completeness of the receipts and payments could
not be confirmed.

As disclosed in Note 3 to the financial statements, the statements of receipts and
payments reflects an amount of Kshs.6,782,464 in respect of school fund income-
parents' contributions. However, supporting documents including official receipts and
schedules were not provided for audit review.

Report of the Auditor-General on Teremi Boys High Schoolfor the six months' period ended 30 June, 202 I - Bungoma

County
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ln the circumstances, the accuracy and completeness of an amount of Kshs.6,782,464 in
respect of School fund income- parents' contributions could not be confirmed.

2. Unreconciled Funds for Maintenance and lnfrastructure Developments

The statement of receipts and payments reflects capitation grants for operations of
amounts of Kshs.18,637,185 which includes an amount of Kshs.8 ,322,399 in respect of
maintenance and improvement as disclosed in Note 2 to the financial statements.
However, review of Note 6 to the financial statement revealed expenditure of an amount
of Kshs.1,536,850 in respect of maintenance and improvement and infrastructure account
bank account balance of Kshs.12,298 as disclosed in Note 8 to the financial statement
resulting to unreconciled variance of Kshs.6,773,251.

ln the circumstances, accuracy and completeness of the funds of an amount of
Kshs.6,773,251 in respect of maintenance and improvement could not be confirmed.

3. Unsupported Boarding and School Fund Payments

The statements of receipts and payments reflects an amount of Kshs.36,256,410 in
respect of boarding and school payments as disclosed in Note 7 to the financial
statements. However, supporting documents including ledger schedules, inspection and
acceptance reports, invoices, delivery notes, issue and receipt vouchers were not
provided for audit review.

ln the circumstances, accuracy and completeness of the expenditure of Kshs.36,256,410
in respect of payments for operations could not be confirmed.

4. Unsupported Expenditure on the Construction of the Storage Class Rooms

As disclosed in Note 6 to the financial statements, the statement of receipts and payments
reflects amounts of Kshs.19,767,829 in respect of payments for operations which includes
Kshs.1,536,850 in respect of maintenance and improvement. However review of the
financial records and financialstatements including the preamble information on summary
report of the school performance for the period revealed that the school constructed
storage class rooms. Further, the supporting documents including procurement plans,
bills of quantities, contract agreements, payment and inspection and acceptance
committee reports in respect of the construction of the storage class rooms was not
provided for audit review.

ln the circumstances, accuracy and completeness of the total payments of an amount of
Kshs.1,536,850 in respect of maintenance and improvement could not be confirmed.

5. Unsupported Personnel Emoluments

The statements of receipts and payments reflects payments for operations and boarding
and school payments of amounts of Kshs. 19,767 ,829 and Kshs.36,256,410 respectively
as disclosed in Note 6 and 7 to the financial statements, which includes amounts Nil

amounts in respect of personnel emolument. However, supporting documents including
payrolls and approved staff establishment were not provided for audit review.

Report of the Auditor-General on Teremi Boys High Schoolfor the six months' period ended 30 June, 202 I - Bungoma

County 
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!n the circumstances, accuracy and completeness of personnel emoluments expenditure
could not be confirmed.

6. Unsupported Accounts Receivables

The statements of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.128,526,646 as disclosed in Note 11 to the financial statements, which
includes balances of Kshs.125,631,209 in respect of fee arrears. However, the supporting
schedule provided did not include ageing analysis of dates the fees arrears were incurred.
The finance sub-committee minutes on deliberations on previous year's receivables were
not provided for audit review. Further, Note 11 to the financial statements includes
receivables in respect of NSSF, NHIF, PAYE, Refer-to-Drawer (RD), Chebutere Sacco
and lmprest totalling to Kshs.1,182,678 which were not supported by schedules and
details of refund claims. ln addition, Note 11 to the financialstatements indicates accounts
receivables in respect to fees arrears incurred two years ago with no evidence indicating
that proper mechanism had been put in place to recover these long overdue debts.

!n the circumstances, the accuracy, completeness and recoverability and fair statement
of accounts receivable balance of Kshs.128,526,646 could not be confirmed.

7. Unsupported Accounts Payables

The statements of financial assets and financial liabilities reflects accounts payable
balance of Kshs.49,263,828 as disclosed in Note 12 to the financial statements, which
includes balances of Kshs.46,721,655 in respect of trade creditors and excess fees
respectively. However, trade creditors of Kshs.46,721,655 were not supported with
documents including ledger schedule and invoices, delivery notes, issues and receipts
vouchers and finance Sub-Committee minutes on accounts payable. Further, Note 12 to
the financial statements includes payroll deductions in respect of welfare, union dues,
HELB, KUDHEIHA, advance totalling to Kshs.741,500 which were deducted but not
remitted and supported with payrolls.

ln addition, Note 12 to the financial statements includes accounts payable incurred two
years ago and there was no evidence indicating that proper mechanism had been put in
place to settle these long outstanding accounts payables.

ln the circumstances, the accuracy, completeness and fair statement of accounts payable
balance of Kshs.49 ,263,828 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Teremi Boys High School Management
accordance with ISSAI 130 on Code of Ethics. ! have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my adverse
opinion.

Report of the Auditor-General on Teremi Boys High Schoolfor the six months' period ended 30 June, 202 I - Bungoma
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final total income budget and
actual on comparable basis of Kshs.116,040,608 and Kshs.65,784,160 respectively
resulting to an underfunding of Kshs.50,256,448 or 43o/o of the budget. Similarly, the
statement reflects final budget expenditure and actual on comparable basis of
Kshs.1 13,671,067 and Kshs.53,081 ,505 resulting to under-absorption of
Kshs.60,489,562 or 53o/o of the budget.

The underfunding and under-absorption affected the planned activities and may have
impacted negatively on service delivery to the public and the Management was in breach
of the law.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse Opinion, Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, based on the audit
procedures performed, I confirm that public resources have not been applied lav,rfully and
in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The Public Sector Accounting Standards Board (PSASB) Guidelines on lmplementation
of lnternational Public Sector Accounting Standards (IPSAS) by Secondary Schools in

Kenya of 20 August, 2021 requires the first financial statements after adoption of IPSAS

to be presented for eighteen (18) months from 1 January, 2020 to 30 June, 2021 with
comparatives being for twelve (12) months from 1 January,2019 to 30 December,2019.
Further, a disclosure note ought to have been included in the financial statements that
the reason for preparing the financial statements for longer period is due to the adoption

of IPSAS for school and the change from calendar year to Government fiscal year. ln
addition, a disclosure note should be made in the financial statements that the

comparative information may not be comparable due to the longer period covered by the

current financial period.
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However, Management presented the annual report and financial statements covering
only six (6) months for financial year 2020-2021with comparative balances for financial
year 2019-2020. Therefore, the financial statements for 2020-2021 have not been
prepared for eighteen-months (18) as prescribed by the Public Sector Accounting
Standards Board.

ln the circumstances, Management did not comply with the guidelines given by Public
Sector Accounting Standards Board (PSASB).

2. lrregular Transfer of Funds from Tuition Account

The statements of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.128,526,646 as disclosed in Note 11 to the financial statements, which
includes balances of Kshs.500,000, Kshs.1,088,084 and Kshs.124,675 in respect of
transfers from tuition account to operations account totalling to Kshs.1,712,759. This is
contrary to MOE.HQS/3/13/3 dated 16 June, 2021 which states that under the operations
accounts schools may seek authority from the County Education Boards (CEBs) to vire
savings or surplus funds from one item to another where it is absolutely necessary but no
virement from the tuition account will be allowed.

ln the circumstances, Management was in breach of the Ministry of Education directive

3. Unbalanced Budget

The statement of comparison of budget versus actual amounts for the year ended
30June, 2022 reflects a final income budget of Kshs.116,040,608 and an expenditure
final budget of Kshs.113,671,067 resulting in a variance of Kshs.2,369,541. The budget
imbalance is contrary to the provisions of Section 33(c) of the Public Finance
Management (National Government) Regulations, 2015 which states that 'budget
revenue and expenditure appropriation shall be balanced'.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015 because of the significance
of the matters discussed in the Basis for Adverse Opinion, Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance sections of my

Report of the Auditor-General on Teremi Boys High Schoolfor the six months' period ended 30 June, 202 I - Bungoma
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report, based on the audit procedures performed, I confirm that internal controls, risk
management and governance were not effective.

Basis for Conclusion

1. Failure to Maintain Fixed Assets Register

Review of the financial records revealed that the School did not maintain fixed assets
register indicating date of assets acquisition, type of assets, supplier name, value,
custodian and location in respect of the assets it owns contrary to Regulationsl43(1X2)
of the of the Public Finance Management (National Government) Regulations, 2015
which states that the Accounting Officer shall be responsible for maintaining a register of
assets under his or her control or possession as prescribed by the relevant laws. The
register of land and buildings shall record each parcel of land and each building and the
terms on which it is held, with reference to the conveyance, address, area, dates of
acquisition, disposal or major change in use, capital expenditure, lease hold terms,
maintenance contracts and other pertinent management details.

ln the circumstances, Management may not effectively and efficiently manage and control
its assets.

2. Lack of Risk Management Policy

Review of the documents and records provided for audit review revealed that School
Management has not established Risk Management Policy. This is contrary to
Regulation 165(1)(a-b) of the Public Finance Management (National Governments)
Regulations, 2015 which states that the Accounting Officer shall ensure that the National
Government entity develops risk management strategies, which include fraud prevention
mechanism and a system of risk management and internal control that builds robust
business operations.

ln the circumstances, Management was in breach of the law and was not able to identify
risks and develop mitigating strategies.

3. Lack of Approved lnformation Technology Security Policy

Review of the School tnformation Technology Systems revealed that the School did not have

an approved lT Policy for governance and management of its ICT resources. Further, there
was no ICT Steering Committee in place to assist in the development of ICT Policy framework
to enable the School to realize longterm ICT strategic goals. Lack of an approved lT Policy

may result in an unclear direction regarding maintenance of information security across the
organization and safeguarding the School's ICT assets. ln addition, without a sound and

approved framework, users do not have any rules and procedures to follow in order to minimize
risk of errors, fraud and the loss of data confidentiality, integrity and availability.

ln the circumstances, the School may be exposed to financial losses or falsification of
records in the absence of information and communication Technology policy.

Report of the Auditor-General onTeremi Boys High Schoolfor the six months'period ended i0 June, 202 I - Bungoma
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4. Lack of lnsurance Cover for Property and Other Assets

Review of the financial statements and assets records revealed that the School did not
have insurance cover for property and equipment.

In the circumstances, the School assets may be exposed to losses without compensation
in case of fire, theft or any other unforeseen calamities.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that ! plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

Report of the Auditor-General on Teremi Boys High Schoolfor the six months' period ended 30 June, 202 I - Bungoma
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and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.
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a Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease continue
to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA BS
AUDITOR.GENERAL

Nairobi

12 October,2023
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Annual Report and Financial Staterncnts
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v STATBMENT OF RECEIPTS AND PAYMENTS PDRIOD TO 3OTI' JUNtr 2M1

The school financial statements were approved on 2021 and signed bY:

Date: I-r\, 
I

Name: Prof. StePhen Luketelo Namc: Dr. Aliva Luvaso

School PrinciPaV Secretary to

Chair BOM

l,1,,*')-o.Lt Date: .Lt

Name: Pius Sangura

Wanyonyi

Bursar/ Financc Officer
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Note
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RECEIPTS
ICa tation for tuition
2for NS

44,239,5923Parents or"rtributionsCFund ncome-IhooSc
6,782,4644School Fund lncome- Other receipts

65,978 148

3,945,272

13,767,340

27,758,100
2,976,107
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Proceeds from
111,448,8607TOTAL RECEIPTS

PAYMENTS

3,571,0115Payments for Tuition
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VL STATEMENT oF FINANCIAL ASSETS AND LIABILITIES AS 4136T[I JUNBD()21

The school's financial statements were approved on 2021

Name: ()rUff $l-B rta
_ J-u1cfl3qpa

Chair BOM o g

Date: .fg |z{.r.U
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School PrincipaU Secretary to
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r/ Finance Officer
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Name:

BOM

Date:
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Date:

VTI. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 36UI.P11B 2621

Note 2020 -2021
Kshs Kshs

FINANCIAL ASSETS

Cash and Cash uivalcnts
Bank Balances 8 955,636 261,072

4l 420Cash Balances 9 t53,637

Short term lnvestment 10

Total Cash and Cash Equivalents 1,109,273 302,492

Account's receivables 1l 128,526,646 1.18,700,723

TOTAL FINANCIAL ASSETS 129,635,920 119,003,215

FINANCIAL LIABILITIES

51,671,221

67,331,994
Accounts Payable t2 49,263,828

NET IIINANCIAL SSETS 80,372,092

REPRESENTED BY

70,105,034Fund balance b/fwd.. 13 67,331,994

for the year 13,040,097 (2,773,040)

NET FINANCIAL POSITION 80,372,092 67,331,994
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.)3,521,7
76,188,4
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TEREMI BOYS HIGH SCI{OOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the yea r ended 30tr'June 2021

IX. SIGNIFICANTACCOUNTINGPOLICIES

The prilcipal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the forrn of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shitlings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented-

Recognition of reccipts and payments 
q

The school recognises all receipts from rhe various sources when the event occurs, and the related

cash has actually been received by the school. In addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

4. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

I

,,
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TEREMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

For the Year ended 30tl'June 2021

SIGNIFICANTACC0UNTINGPoLICIES(Continued)

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the financial

year are treated as receivables. This is in recognition of the goverrulent practice where the

imprest payments are recognized as expenditur" ih.n fully accounted for by the imprest or AIE

hbrders. This is an enhanc-ement to the cash accounting poricy. other accounts receivables are

disclosed in the financial statements'

Accounts PaYable
For the purposes of these financial statements, deposits and retentions held on behalf of third

parties huu" b."n recognized as accounts payabres. T-his is in recognition of the government

practice of retaining a portion of contracted seivices and works pending fulfilment of obligations

by the contractor ui,a io hold deposits on behalf of third parties. This is an enhancement to the

cash accounling foiicy adoptei by National Government Ministries and agencies. other

liabilities including f.naing uitt, ur" disclosed in the financial statements. Pending bills consist

of unpaid tiabilities^at the:end of the financial year arising from contracted goods or seryices

during the year or in Past Years.

Non-current assets

Non-current assetsare expensed at the time of acquisition while disposal proceeds are recognized

as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of whicrr is provided as a memorarrdum to these financial

statements.

6

7

8

9.

Budget
The iudget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget was

uppiou.a by the School Board of Management. A comparison of the actual performance against

the comparable uuJg"t no, the financia-l year under review has been included in the financial

statements.

Comparative figures
where necessary comparative figures for the previous financial year have been amended or

reconfigured to confonn to the required changes in presentation'

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30tl' June 2021'

10.
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TEREMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statemcnts
For the ended 30tl'June 2021

X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

3 PARBNTS CONTRIBUTIONIFEES - SCHOOL FTIND ACCOUNT

2020-2021 201 -?020
Kshs Kshs

Textbooks and reference materials

Exercise books

Labora ul
Internal exams

2,976,107 6,122Teaching / learning materials

Chalks

Exams and assessment

Total

2020-2021 20t9-z:020
Kshs Kshs

Personnel emoluments

Maintenance and

Local I tra
MOE
Medical
Other vote heads

Administration costs

Acti
Total 18,637,185

2020-2021 29,9-24:20

Kshs Kshs

Personnel emoluments

Fee on and Stores 29 8l 46,184,424

2,082,039 3,847,046Maintenance and Improvement

Local / travell

Electricity and water

Medical
Other Vote heads 12,758,035 15,286,553

Administration costs

Activity 317,989 660,125

Total 44,239,592

li



TEREMT BOYS HIGI{ SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

For the vear ended 30th June 2021

NoTESToTHEFINANCIALSTATEMENTS(Continued)

4 OTTIER RECEIPTS _ SCHOOL FUND ACCOUNT .

5 PAYMENTS FOR TUITION

767 40

4 11

00- I

Rent income

Income from activities

Insurance

Income from Posho mill 15 800

30,000
178,720

Income from Bus Hire

Income from 3,180,3205,630,964

Fee for hire of ground and
1,135Income from infrastructure grants 9,619,500

16,000Damages

Dividends income
/,

Total

Textbooks and reference materials

Exercise books

lnternal exams
a
J 571 11Teaching / materials 3,668,700

503 960

338,998

Chalks

Exams and assessment

Teachers ides

Administration Costs

Bank Charges
71,011Total

et



TBRBMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Rcport and Financial Statcmcnts
For the yea r ended 30tl'June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTS FOIT OPEITATIONS

7 BOARDING AND SCHOOL FUND I'AYMENTS

(Expenses on inconte generating activities** should inclttde all costs relating to the school earnittgs on other

reieipts as recorded in note 4. These cosls should include farm nraintenance, posho ntill ntaintenance,

grotitd maintenance and cosls incurred during hire oJschool bus among others).

?$2!)-20?r ?0t9-2020
Ifths IGhs

Personnel emoluments 2,400,000

Service

Administration Cost

Maintenance and 1,536,850 9,619,500

25,400
^18,756,478

Local rtl
Other Vote heads 17,792,263

Medical 680,706

Insurance Cost 438,716

Bank

TOTAL 19,767,829

2019-202Q

Ks-hs Kshs

Personnel emoluments
883,820Service Gratui 346,350

Maintenance & rovements

Local transport /
Rent 19,000 165,450

Medical

SES

Administration costs
16,403,443

3,905,530

43,484,703

Other vote heads 4,258,252

Expenses on Income Generati Activities 4,660,175

Fee on Eq and Stores 25,825,663

Activi
Medical 1,146,970

TOTAL 36,256,410

')3



TBREMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

r ended 30tl'June 2021For the yea

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANK ACCOUNTS

9 CASII IN HAND

10 SHORT TERM INVESTMENTS

955,636

. 40,250

4l 0

Bank
Account
Number

459 ITuition Account

Account
400,538

School Fund
83,350AccountSa
12,298

Infrastructural Account

233,734

261,072

23,768

Total

Ks

Tuition Account
40 66sAccount

1,170

112,972
Infrastructure account

School Fund account
1 7Total

20

ve shares

Bills
Fixed deposit

stock

Other investtnents

Total

a+



TEREMI I}OYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statemcnts
For the year cnded 30tl'June 2021

NOTES TO TIIE FINANCIAL STATEMENTS (Continued)

11 ACCOUNTS RECEIVABLE

An ageing of thefees / nonfees arrears,below

12 ACCOUNTSPAYABLE

Description 202,0-2021
hs

125,631,209 1,16,533,235Fees arrears

Other non-fees receivables

Inter - borrowin a/c tuition a/c[to operation a/c 500,000

I to ulc) 1,088,084

school fund [to tuition a/c] 124,675 493,850

756,357

132,250

26,499

429,293

164,239

155,000

NSSF 309,657

NHIF 180,850

PAYE 13,878

RD 513,293

Advance

Chebutere sacco 155,000

I 10,000

Total 128,526,646

20.20-?Q?l 20L9-7A?0

Kshs Ifths
.,9,278,279Fees arrears for current 10,400,813

Fees arrears for the year 17,973,440 7,133,338

Fees arrears for prior over two years 97.2s6.956 90,121 ,61 8

. {16,533,235Total 125,631,209

2020-?02r 2019-2020
Ks.hs Kshs

Trade creditors See below and I 46,721,655 47,493,896

Inter - borrowing-tuition a/c[to operation a/c] 500,000

o n school fund a/c 1,098,084

Tuition a/c school fund a/cl 124,675 493,850

38,448Operations Account 21,545

School Fund Account/Board 1,052,736

2,800Welfare 31,800

union dues 167,394 167,394

59,359FIelb 108,595

es



TEREMT BOYS HIGH SCHOOL
. , PUBLIC SECONDARY SCHOOL

Annual Repo rt and Financial Statements
30il'June 2021For the year cnded

hs

165,750
Kudheiha

124,200

267,961
advance

fees
66,369

Excess fees

172,168

66,369

Retention monies
1,221149Total

An ageing of the creditor's flrre&rs belotrt

13 FtiND BALANCE BROUGHT FORWARD

102,967,308

4,271,64

7'0rl 4

1

33,983 76418,678,755
Trade creditors for current

,7,652,34120,675,408
Trade creditors for the

7,367,492
Trade creditors for (over two yearsrior -5,857,791

47 646,72Total

1

261,072
Bank balances

41,420
Cash balances

Short Term Investments
118,700,723

Receivables
51,671,221

blesP
1,99467Total

a +_;



TERBMI BOYS HIGH SCHOOL
PUBI,IC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2021

Othcr important disclosure notes

IPSAS I encourages an entity to disclose accnral related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial

assets and liabilities.

l4 Non-current Liabilities Sumnrary

l5 Biological assets

16 Borrowings

Description 2029-202L 2019-2020
Kshs Kphs

Bank

Outstanding Leases

Hire purchase

and leave

Total

Description Numbers 2020-?021 20t9-2029
Kshs IGhs

Cattle

Goats

Trees

Coffee or tea plantation

Poultry
Total

2020-202t z.ptv-zoz0
KShs KShs

a). Borrorvings
Borrowing at beginning of the year

Borrowi d the year

Repayments of during the year

Balance at end of the ycar

il?



TEREMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOQL
Annual Report and Financial Statements

ended 30tl'June 2021For the year

Other important disclosure notes

17 Stock/ InventorY

2020-204 20le-2qzp
KShs KShs

StockAnventory
at be of theStock/ invento

during theStock/ in
issued during theStock/

o

as
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a
TEREMI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30tl'June 2021

TIUAL I}ALANCE AS AT 3OTH JUNE 2021

DR CR
Kshs Kshs

Cash and Cash ivalents

Bank Balances 955,636

Cash Balances r53,637

Short term investments

Receivables t28,526,646

P ents
for Tuition 3,571,011

for operations t9.767.829

Boarding and school fund 36,256,410

tation for tuition 2,976,107

n grants fof rations 18,637,185

School Fund Income- Parents' Contributions 44.239.592

School Fund Income- Other recei ts 6,782,464

Proceeds from borrowings

Prior Year ustmcnt
Fund Balance b/f 67,331,994

es 49.263.828

TOTAL 189,231,170 189,231,170

3'1


