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G t ri s s tr Co tr tt !.1' ll an I vi tt g l: tr tt tl
Arrn u:rl Ilc1lo rl arrtl Iirralrci:rl Slitte lne r]t

l. Acron5,rns lrrrl (lloss:rr-1, ol' fcrnrs

a) Acronyrns

I}OM

ICI'AK

II'SAS

Pi;M

PSASB

Kshs

r crrrlcrl ,lurrc J0,202.1s lirr thc vc:r

lloald ol' lulrnagcntcnt

Institutc olCcrtiIlecl Public Accountants of Kcn1,l

lntcrnationol l)ublic Sector Accounting Standarcls

l)u Lllic Financc Marragctncnt

[)ublic Sectol Accounting Standar.ils Boarcl

Kcnya Shillings

b) Clossary of 'fcrrrs
I:'iduciar-v IVlanagcnrent 'l'he kcy Iranagerrent pcr.sonnel rvho lrad Ilnancial rcsponsibility



Garissu Count.l'
Attrttrrtl llc 1lo rt

Rcvolt'ing I;rtnd
antl Firt:trtciltl Stlttctltctt r cntlctl .Iunc 30, 202{ts for (hc Yce

2. Kcy linlity Inlbrntlttion atttl M:tttngclttcttt

a) Bact<grorrntl irr fornrl tiort

Carissa County Rcvolving Fund is establislrcd^by and dcrives its arrthority antl accotrrrtatrilit y

lrcm carissl courrty flrrcl l{cvolving Act,20 l8 on lSrt',.ltrnc 20 l8'Tlrc Ftrncl is rvholly owncd

by thc Cotrnty Governnlcnt of Garissa allcl is donricilcd in Kctlya'

.lhc tirnd's otrjectivc is to proviclc crcdit lor micro and small cntcrpriscs orvncd by the yotrtlt'

wornert and pcrsons rvith disabilities'

b) PrinciPal Activitics

The principnl activity/nrissiotr/ tnanclatc of thc ltrncl is to proviclc intcrest lice loans to youth'

wonrcn ond p"tto'lt living with disability'

Visio n

..The fund of choice fol rnicro and srnall cnterpriscs in Garissa county"'

Misi!,n
,,'l-o provicle allbrclable, acccssiblc and stlstainable intcrcst frce loans to yotrth' wol.Itell arrd persons

tiving witlr disabilitY."

Corc Valrrc!

Tlre fund upholds thc valtrcs olaccountability, transparency, excellence' acccssibility' intcgrity'

rcspo tts ivcncss, equity atrd tcanr rvork'

c) tlotrtl of Trrrstccs/Funrl Attnl in istratirln Comrnittcc

ClrairrttanNoor Ahrttcd Mtthtttllccl
I

V/ChairCini Abclillc2
McnrbcrAclcn F'aralr l-]Lrdlrul

-)
M cnr trc r

M i llia rvarrlbrri I(aritr Iii
4

McrnhcrAdcrr llartltt5

I

Iicl' Niturc Pos ition



Gttris.ru L'ottt,l.t' llcrolvittyl I;r1t I
Ann uul l{c ;l<.rrt:tnrl l,'irrir ltcil I S (l ( cln crr ls frlr f ltc r,(-'11t' c11111'1; .lrrnc 30,202J

tl) Ke1,Murrlgcnrcrrt S tc:r rn

( Ittc'ltule ul I IxtsiI iort:s regtrxlc 0,\ loP tnuneuatttcnl.fbr tlte l;rrtrd)

l(ev lintity an(l Nl rrilgcrnent (Contirruc<l)

c) Firluci:rr'l,Ovcrsiglrt r\ rra rrgcnr en ts

Nool Ahrnr:d Muhurrrccl

l) Ilcgistcrcrl 0l'l'iccs

P.O. Box 563-70100
MK tluilding
Sankuri Roucl
Garissa, Kc;1-1,a

g) Furrtl Corrt:rcls

'l'elclrlronc: (25 4) 07 2.07 B?,9 4 I

E-mail: isrnai l.saicl2002(@1,ithoo.corn
Wcbsitc: rvrvrv.garissu.uo.kc

h) Furrd llirrrkcrs

Ccntlal Bank of'l(cnya
Ilailc Se Iuss ic A vcn uc
P.O. tlox 60000
City Squarc 00200
Nairobi, Kcn1,a

I I\'lolrarrrr;tl su le itxiln C Ir t\1 IC' (llil C l) cl nl. c I' s I)c c C o cnl IIIl' l)

2

I lururn Moltunrcd Chicl' Orlicer. -l-ratle, in vcstnt cnt &
ltntcr' rise I)ev

AtrtluIllhi Al.rtrbakr Orrrur Iu rrcl A tlnr in is t lr:tor.

-1 Noor Ahnrecl Muhurtrcd Ch a irrn an

I)ilcctolate Intcrna l Autlit Zcinab Dunto

Chiel' Olllccr

l')rr te rprisc l)ev.

-'l-r'udc,ln vestrlcrr t & I lurLrn i\.lolr Lr rrrcrl2

lloarcl Chairnran

IV

Ilcf I i\:rnr n

Nrrnrc
t'



Gurissu C'ounl.1, Rcwtlring I; rt tt rl
AnnuuI Ilcltort nn<l FirrlrrcieIStatcnrcrr(.s for llrc ycur crrrlcrl ,lurrc 30,202{

Kcnya Cornrtrcrcial Bank
Carissa B ranclr
PO Box 148-70100
Carissa-Kcrrya

i) I lrrlcpcnrlcrrt Aurlitors

Aud itor Genclal
Ol{lcc olthc Auditor (icncral
A n n ivcrsaly Toivcrs. [.lnivcrsity Way
I'>.O. Box 300ti4
cot, 00100
Nnilobi, I(cnya

j) l'rirrcip:r l l.eg:rI Arlviscr

'[-hc Attorncy Ccnclal
Statc l-aw Of'llcc
Ilaranrbcc Avcnrrc
I'}.O. tlox 401 l2
City Squarc 00200
Na irotri, Kcnya

k) Corrrrtl, Attorncl,

( ).1/i cc of'tlrc Govcntot

I'() llo:t 563-70100

Gori.ssq- Kcnvct

)



Gu rissu Cortrt
Artnultl llcp<t

I' llarnlvittg I;und
rt :r rrtl Ii'ilrt rtcial Stit lctrtcttts frrr t lt t"t' cirr ctttlct! ,ltrrrc 30,2()24

3. l}rrrtrtl of 'l't'trste cs/ litttltl Attlnirristrlrtiott Cottttttittcc

Dulc of opprtittl tttt!,tl: J'lc l 'lth .saltlarttber 2021, tts L'otrnly

t'o rn tt r i I I c c (.' fu r i 11 rc rso tt

Elrtcrtliort huckgrounl ; lluclrclor ol' Etlucat ion

Expcriente: ttt,ur cig,ht l'crtrs itr ['rivote Sector irt Senior

ltosili<ttt

Nottr illtttt<t d illrtlttt nr arl - Ctt tnt!filt
I

Date of uppoit,lnte l: Sha lltt' suPtctnbcr 2021, as

Coutrty cottt nt itIac

Slre holtls a [rachclcir ol'Cottrtrcrcc itl Procttreltrcnt &
Supply Clrain lvlattagctrtcnt Univcrsity ol
Nairobi (2015-2018)

procurcrncltt and logistics assistutrt: lvlikla constrtlction

Conrpany Ltcl (20 l6-datc)

,4lil/to \\/lrnh ll i l(:rriul<i - \'lertrhe r

Il)LlcA'l'l oN tlAC r(cRoUNl)

\\'orli lir l){'l'l('n ('c:

2

i

Datc of lpgroiutrtrcnt: l-1th Sclttcrrrtr er 2024, as Cottnty
conllllttce
Etlucatiorr llrrcliground - Celtillcatc in lC'l'

Worli cxpcricnce - Work rvith national coullcil person

rvith clisrbility

lcrr F:rutlt lltttlhrrl-l\'lcnrllt'r

3

l)atc of appointurcnt: 27tl'- May 2023, as Cottrtty

cornnrittee Mcl.Itbcr

Iitl uca ( iort buchgrou tttl : Dr:grcc irt comtrttrtl ity
Dcvc lontcrt t

tixpclicncc: tcn ( l0) 1'citrs' cxpcricitce and currctltly
rvorking rvith CAIIE lrttcrrtrrtional

(lirri,,\lrrli llc -Vl ('lr:r irl'

/-

.t

I):rtc of appoiutnrent: I't- Irctrruat'y 2019, as Chicf'ollrccr

Iitl uca tion bacligrourtd: lJachclol ot'Busincss
Adnrinistration Accotrnting(Option)

Expcricncc: 'l'en( l0) ycars in Accounting lle ld and

currcrrtly Ch icl'Ol'llccr - l"'ittltucc

rlcrt I l:t ru tt -i\'le rrrbcr5

l)ctl its oI c1 u trli {ica tiolts ilitrl (]x l)()ricncc

Y

!

i

H.I{ !

t



I Gtrissu Cort
Annurrl llcp

t t t.t, Ravolving Ittttttl
ort antl Finarrcial Statcnlcnts lirr tlrc I'crrr crttlctt ,lrrnc 3()' 202 1

4. Manlgcrttcltt Tcrttlt

Datc olappoirttrrlcttt: hc I't Novctrrbcr .2023.

Education backgrouncl: Ilachclor in Btrsincss

rnanagcnlcllt ( litrancc ollt ion)

llxpclicnce: 8 ycars of rvorking cxpcricnce in the

Public scctor.

r:rrlc

lirrlcrtr r ise l)cvcloIrtttcttt
hl rrtctl Sttlcittt:t tt - IiCN,I-

I

Datc of appoirltrxcnt: I'le 3"1 July ,2024

Education Backgrotrnd : Bachelor in Business

nrirnagcttrerrt (

Expcriencc : 9 ycars in both private scctor and

public scrviccs

I nycst ru cn t ir nrl Ii n tc rlr r isc I)cr'.
I I:r rrr rr I\lolrtttn crl-Ch icf o fficc r 'f m<lc2

!*, i

l)atc of uppointnrent: l3'l' May 20 ll as Carissa

ccltrrrly [urtd Adrninistrator

Iirl uca tion brtckgro tr ntt : Bachclol o I' cotlttlcrce

Expcricncc: l2 ycars in public scrvicc itt scnior

N4anagerncnt position .

Alrtlrrlllhi Ahuhrl li:rr ()nrrtr - I'-rtntl

rl rrr in istra to r
-.\

Noor r\lt tu ctl I\'ltrlturttctl Cha irnla rt

t)atc ot'appoirttttlcrlt: Ilc l4tlr scptctlrbcr 2024, as

Clounty conrttittcc Chai rpcrsorr

lirl ucution bachgt'ott tttl : MBz\-stratcgic
lltanagclllcnt

Iixllcricncc: ovcr [iiglrt Ycars itr plivate sectoritl

scn ior pos itiort

4

\/ll

Nanre

lrnrl

--: -.- | /

\rZ

.{+--

Details of qualificatir-rtls irtrtl cxllcricttcc



Gu r i sso Co u tt l.y, li ewt! vi n g Fu tt I
Antt u:tl Ilcport :t rrtl I,'irur rrciu I Stlrtcnrcnls lirr tl lc '|,(:1r r crrtlcrl . lrrrrc 30, 202'l

5. lJolrtl/liund Chu ir'pcrsun's llcporl

It is nry plcasttrc to prcscttt, on bclralf of,the fund conlllittee, tlre Carissa County Revolving lund

Ilnarrcial statcnlcnts lbr the ycar cndcd 30tl' Jurre 2024. The flnatrcial statctnents prcsent the

llnancial pct'lbrttrance ol'tlre tLrnd ovcr tlte pcst ycar. 'l'he total lirncl [rudgcted lor thc year. under

rcvicw lvas Kshs 40,000,000. I lowcver duc to thc prolong drought tlrc lirnd rvas lcallocatcd to the

Dcpartrucnt ol'spccial progl'amnlc. 'l'ltct'e rvcre 1,262,000 c.rpcrrclitulcs irrcurred ior tlrc year undcr

rcv icrv.

'l'lre'otrl.ltrol< trl'Lhc l"'und l-or202312024 looks brightcr.'l'hc {irnd hopcs to enough lunds that rvill

bc tlisbtrlsed itttct'est licc ioans to youths, wonlull aurt pcrsous rvith rlisabilitics.'l-his way, tlrc lirncl

rvill prontote sclf-crnployrncnt anlongst youth, w()nlcn arrd pclsons iivi:rg rvith disability.'l'hc lirncl

tlrelclbre lbcuscs on rcducittg povcrty tlrrclugir vcntules at rvald lcvcl by enhancing acccss to

Ilnances fbl prornr:tion ol'tradc cntolprises ancl ventulcs at wald levcl lbl cconomic growl.h.

We are ready itrttl all sct to con(luct scrutiny'and vcttirrg procr-ss of'loan application lorrns at the

both lcvels as ltlovidcd by botlr CCIiF Act ot'20lli as rvell as strbsitlilry rcgulatiorr ol'20 18,

clisbursetrent ol'fitncl to the succcssfirl bcncflciarics rvould thcn lollorv rcspectivcly. Alrcr hrnd

clisbursetlcttt phase, we sltall cnrblrk orr capacity building ol'thc lirnd bcncficiaries rvith support

fkrrtt local partncrship progranrnlcs and then supervisory and nronitorirrg ol businesscs rvould

ensttcd tt't [bllttrv litr ltrovision o['busincss advisory support scrviccs to cllsut'e lrigh success rate in

thc fllst lund clisburscurcnt phase and thc desircd ultirnate succcss oltlrc prograurrle.

Signcd

Noor Ahrrcd Mulrunrcd
Chairntan-Carissa County [{cvolving lrund

1

Y I



Gu r issu Co tr rt l.l, llcvo I vi tt ll It' tt rtd
Arrrrrral Ilcport an<! Iiinalrciul Sla(cnrcnts for (irc t'car crrtlctl .Iurrc 30, 2024

6. Ilcport of Thc Irtrnd Aclnrinistrator

It is my plcasure to pl'csent Carissa Revolving Fund financial statctncnts lor the year ended 30rl'

June 2024. Thcre,,vere expcnditurcs incurrcd during thc ycar undcr rcvicrv atl.toutlting to Ksh

r.262,000

I takc tIis opportunity to thank thc boarcl ol trustecs lor tlrcir strpport. I wotrlcl also watlt to thank

all slal'f rviro ar.c working hnnd itr hand to errsurc that Carissa Rcvolving Ftrrtd achievcs its

rrission.

.Jrt
Signccl

Atrdullahi Abubal<ar Ornnr
l:u ncl A tlnr in istrattl t'

I\



Gurir^so Cotttrl.lt Re *tlyitr!l lrrttttl
r\ lr rr urtl Ile 1rort arrtl liirrarncial St:ttctttcttts I'u r thc 1't:ur ctttlctl ,lrrnc 3{),202J

7. Statcurcrrt of l'erfornrrncc Agxirrst tlrc Courrty Funtl's l'rctlcterrtt irtctl Olljectivcs

1'he County I{cvolving Iruncl is clesigne:l to ploviclc Iinancial srirl)l)ort lirr vurious conrllunit)/
projccts and initiativcs (hat pronrote ccononlic dcvclopnrcnt. ittliasr,ructurc intprovcnre rtt, artcl

public sclvices rvithin thc county. l)y ol1'cring accessiblc lundirrg, tlre l{evolvirrg Fun,.! ainrs to
stinlulatc local econonrics, enhance qurlity ol'lilc, artd ctrsure sustainablc gl'owth.

Intnrrluc(iorr

Scction 164 (2) (t) ol'thc I'ublic frinancc Managcnrcnt Act.20l2 rcquires thlt. ot thc cncl ol'cach
llnarrciul ycar, thc Accorrnting olliccr rvhcn plcparing lirr:rncial statenlcnts ol' caclr Countl,
Covcrnnicnt cntity Covclnment cntitics in accoldancc rvith thc stundarcls and Ibnnal.s prcscribccl

by thc l)ulllic Scctor Accounting Stuntlards Boarcl inclutlcs a statcrncnl oIthe courrty govcnrnenI
cnti (.r,'s grcrIolrnancc agl i nst plcclctcrnr i rtcri olr.jccti vcs.

1-he key dcvclopnrcrrt objcctivcs of thc Fund as pcr the strategic plan lbr (lndicute pcriod o.[ thc
:;trulcgic plun) arc lol.

u) EcttttLtttt ic' Devcloptttent

'lb :;rrltlxtrt sntull ltrrirrcssc:; urul eulrai)rLtnuurs lll'rtttglt lo\'-intcrc.\t loun)- or yront s, .fit.s tering
.fob crcolion and locol eutnomic growth.

b)

I'r'ogrc.s-s orr attirirrrrrcrrt ol' S( ra te gic rlove loll rrrcrrt olrjcctivcs

Belorv rve lovide thc ro s on iltta t ltl thc statcd ob cctivcs

I)rovi.sion of
Lol n

I) isbrt rsrncrtt

'l o u^rrsLrre ltll
hut'c r.tcccss [o
I-oan lirc ilit ics

Nunrbcr Loans
successlirlly
applicd

% ol'
lacilitics

l-oart No lch icvcrncn t
Sincc 'l'hc fir ntl
lvcrc not
I) isbu rscrl

x

Objcctive Inrlicator PcrfrrrntirnceOutcontcProgra nr

I



Gorissu Ctt tt

Arrrru:rl llcp
nl), RcvolYing I;tt rr I
ort :utrl Finn rrc ia l Sl:itcntctt cnr cnttctl .lulrc 30, 2024ls for thc 't'

8. CorporatcGovcrn:lnccSt:rtcntcnt

THE COMMITTEE

Thc Carissa County Rcvolvirlg Ftrrrcl is a rcvolving ltrnd cstatrlished pursuant to thc Ca|issa Cotrnty

[{cvolvi,g Act an. ,r.," C,r..'iriy G,-,ucr,,'r",cnt ol C"rissa Ptrblic Financc Managenretlt (PFM)

rcgulations 20 I 8. lts nronaoi" is to proviclc car loans to mclnbcls ol youth' worren atld pcrsqns

rvith disabilities. The [-,n,l i.r.n,nntittccl to errsttring cornpliance with rcgulatory and srrpervisory

corporatc govet'tlallCe rcquil'cllle tlts. Esscntial to thc establishrncnt ol a col'poratc govcrilallcc

fi.arncrvork in the litncl is a Ibrnlal govcrnancc strtlcttll'e rvith thc lirncl conrnrittcc at its apex' The

structurc is tJcsigncd ro.,rrur. an iirlbrnrcd clccision-lnakin g proccss bascd on acctlrate lcporting

to thc conrnrit(cc'

TIIE ITUNI) COMMI'I"IEB

l.hc co,rnriltcc shall bc ,raclc u, olscvcn rrrcrrrtrcrs, inclucling tltc chairttran' ahd shall cotrsist ol'a

chairpcrs., ancl six otlrcr rnc'rtrc's iclcntillcd lor a,pointrncrri tlrrotrgh a conrpctitivc proccss l'ltc

corr-rrnittce ntcrttbcrs nrc ,"rlr.rnritrtc lbr rccciving ancl consiclcring loan application' attcl ltrottitor

loan pc r lirrnt attce a Ilcr clisbtlrscltrcttt '

'i'hc corurtrittcc arc providcd with till, applopriate and tinrely inlorntation that cnablcs thcl11 to

nlaintain lull ancl clttctiuc 
"or.,t,.nl 

or",l tlrcstratcgic, llnancial, opcrational and conlpliance isstrcs'

'fhe clay-to-day nrrrnirrg ni'it,). o1].lil,ions o.l'tlrc lLrnd is clclcgatcd to thc ltrnd acltrlitristrator'

N4cnrbc:rs ol'thc contnrirtcc havc hcctt tlkcrt tlr|otrglr a cornprchctrsive incltrctiorr pt'ogt'alrl ln c'. lttlcl

ar.e aclr:quatcly traittccl orl thcir rolcs as lroarcl nrctnbcrs' The trtlstccs ate llrolcssional' colrtntittccl

and guitlcd b), the nrission. vision attcl corc valtrcs ol'the Funcl in exccr'ttiorr ol thcir dtrtics' At tlre

encl ol' cach llrtattciaf y.u,', thc board' its conrtnittccs, inclivicltral trtlstees and the Irtlncl

Aclntilistrator nr. .uul,,nt'J try ,n in1;cp.'idcnt body agairlst targcts agrccd to flt the bcginning ol

thc ycar.

I}OAIT.D MIiETINCS

The contnrittcc ttlccts qtlartcrly or as lcqtrirccl itt orclcr to ntonitor the inlplenlerrtation ol'the lirnd's

stralcgic plarr ancl aclticvcrncilt ol'tlrc iargcts irl thc pcrlornlatrcc' Thc conrnrittce also plays an

ovcrsieht'rolc ovcl all othcr l'irrancial and opcrational issttcs'

STATE]\,I EN'I' O F COM I'I-IANCIi

.l.lre 
conrrnittee confirrns that tl:c hrnd has throughout thc202312024 complied rvith all stattltory alld

rcgulatory rcquirctnctrls ancl that thc lilnd has bccn ualtagccl iu accorclance witlr thc principlcs of

good co[Poratc govcrllallcc.

'Ihe t'und condttctcd atr extcrtral legal audit which confirnrcd that thc institution lrad cornplied

with all rclcvatlt lan's. rcgltrlations ancl retluirenrcnts'

_it



G o r i ssu Co u tt l.y lltt'ol yi tr g I;' tt nl
u\rrrrrurl llcport untl liinunciatSlutcnrcnts frrr thc c:t r clrrlctl ,lu rrc 10, 202.1

!Vith lcgalcl to cortrltliancc tlrc Iurrtl tli.l not lirlll, rrrccr tIc r.crprilcrlcpt tIur llrc b91rcl gl.tr.ustccs ol96t
to be bctn'ccn Ilvc in tlunrbc'r; thc lirncl has iulorrrrcd thc apltoirtring irlthor.it),6n t5is rcqrit.crncni

I N'l'ltlrNAL CONl'll0 L A N l) t{ I S t( tIANr\C til,l ItNT

I n terna I Corrtrrrl

-l'hc 
trttstccs arc rcsponsible fbr rcvicrving tilc el'l'cctivcncss olt6e lurrd's sl,stcnr olintcr.ral control

rvhich is designcd ttl prtlvidc rcasotrable, buL not absolutc. assurful(:c r.c.urrrtling thc safcguarding of
asscts against ttnatltltorizcd trse or disposition and thc r:raintonarrce ol'proper.accounting reco-rds
and the reliability ol'llnancial inlbrrnation used within rhc bur;incss or ltr publicatiori. These
controls arc dcsignccl to matlagc rathcr tharl clirninate thc risk ol'Iirilure to achieve business
oll-jectivcs cltrc to circttttrsta nccs rvhich may rcas<uably bc Ibrcsccrr and carr only pr.ovide
rcasotlatrlc atttl ttot ztbsolute assul'ancc aglrinst nratclial misstl.rtctlcnt or lpss.

l'ltc Iund is guided by coLrnty Cotlc ol'lithics and Scrvicc Chlrtcr that is applicablc to all
enrployecs.

Organization Structure

A clear organizational strttctttrc cxists, clctailirrg linus o['aurhorit.v arrd c<lrrtrol responsibilitics.
1)'aining plarts alc pt'cparcd ancl iruplcrncntccl to cnsrrre that statl'rlcvelop and maintairi the ,.qrir"d
sl<ills to lirllll thciL rcsponsibilitics, and thrrt thc hrncl carl nrcet its lirtrrre nranagemcnt requirernents,

Stratcgic I)lan

'l'he lrusirtcss ol'thc lirnd is dcternrined bv the stratcgic plan. 1'he strategic plan sets out the
objcctives ol'the funcl, and the annual targcts to be nret to attain those objectives. The strategic
plan is cvaluated annually to assess thc achievernent ofthose objectivcs.

I ntcrna I Control Iiranrcrvorl<

l\'la nagcnrcn t Tcaln

'l'hc nranagcnlcnt tcarn headcd by thc Fund Adnrinistrator inrplemcnts the corrrmittce clecisions
and policies thr<lugh action plans. 'l'he team nreets regular'ly to revierv tlrcse action plaus to ensure
that the conrnrittee's objcctives arc achievcd efii:ctivcly ancl elficicntly.

'l he lirnd lbllorvs cottnl.y itttcrttal contt'ol ll'arucrvork to cnsure it rrraintains a str.o,g and el1'ective
internal control environ nrent.

Auditor

'l'he lirnd is auclitcd by thc Auclitor-Ccncr.al

\II



Gorissu Counl.l' Rcvol'tirtg I;u rt tl
Annual llclxlrt xnd [,'inancilll Stntcnrcnts for thc yclr errrlcrl .lunc 30, 202d

9. I\'la nugclncll t l)iscussion:rntl Anulysis

Tlrc llrrancial pcrlbrnrarrcc ancl position ol thc County Rcvolving []und lor thc fiscal ycar cnding
Iinscrt drtc]. lt outlirrcs kcy Ilnarrcial nlctrics, opcrational highlights. and challcnges ftrcccl during
thc rcporting pcrio(1, as wcll as strrtcgics lirr lirture grorvth.

1'he County Rcvolving [:'uncl's rcvcnuc prinrarily corncs litlnr Support liorn thc counl.y Covcrntncnt
and inconlc fl'orrr loans issLrccl to local busincsscs. Fccs associatccl rvith (uncl aclnrinistration. Grarrts
rlr contrihtrtiorrs Ihrrr othcr ilnl)ortarrt slaliclroldcrs rvho nrav rvish to.ioin.For thc llscill 1.,car. totlrl
rcvcnuc rcccivcd by Ks;lr 40.000.000 cornpared to tlrc prcvious ycar'. rvlrcrc no lLrncl rvclc rcccivcd.

'fotal expcnditurcs lol tlrc ycar rvcre Kcnya Shillirrg I,266,330 rcl'lccting:othcr Gorcral
cxpcnscs.Adnr in istrativc costs. rvhich rcnraincd stablc cornparcd to the prior ycat'.

A notablc inclcasc in projcot hrndirrg rvas rnarlc to sr.rpport

Nct l)osition

'l ltc trct position ol'tlrc Rcvolving [uncl at ycar-crrd rvas Ksh 40.000.000 inrlicating a srou,th ol
l()0 pcrccrrt ovcl tlrc prcvious ycar. '[his grorvth is attributccl to pruclcrrt Ilnancial r.nanagcnrcnt

x t



Gurissa Cor
Alrrru;rl Ilel

tn t-1'' Rcwtlving F-tt n

)ort nn(l liirr:rrlciltl Stxtcltl,.'nts lbr thtt 1' r: ,rr r,n(lc(l ,l urtc 3(1, 1024

I 0. Iinvirorr rtrcntxI nll(t Susta irr:rbility l(eptrrtirt g

'l hc rnain intcntion ol'llnvilonltrcntul an(l :-ust ilt:t[)ilit)' I(cllitl'ting is to ilttprclvc tllc trilnspll l'cl]c)'

ol- thc Olganizatiotts' activitics. '['hc goal is trvolilld:

O1 one iiancl, Dpviro6ptctrtat anrl Sust,riuability' I(eporting rirlt 1o cr:irblc thc oIllani7-atioll to

plcaslrc tftc ilrltact ol't[ci1 activitics on tltc cnvit'otlittcllt, ()ll strcicty alld on thc ccriltor11y. ln tltis

ryay, the orgarrization cilu gct irccuratc uncl irisigirtlirl data rvhir:h rvill ltclp thcnt itttprovc tlteir

1rr,i...r.t nncl ha'e a ttiore positive illlPilct in socicty arttl in tlrc world'

t)1 tlrc otlrcr 6and, a Cor.poratc Social Rcsponsiirility or Sustrrirrltrility I(epolting also allorvs thc

pr.glirizatiop tg cxtcrrrllly cpntrlruuicatc rvitlr thcir tloals rcgartling strstair',ability tlcvclopulcnt and

C--Jr.porare Social I{esponsibility. 
-lhis allclrvs stakcholclcrs su0h as I)rrlployecs, Investors. and

Doriors aptotlg othcl' intcrcstecl pat'ties, t() gct to knorv bettcr rvltitt arc the short. tttcditltll and long-

tcrnr gonls ol'tlte olgltr iz-lltioll alld tlake nlote inlbrrncd dccisions'

Cor,,r-ty Coverpntc6i ol'Calissa cxists to translbrrrr lives. 'flris is our pttt'pose; the clriving tbrce

bclrild ever.ytlring rve {o. It is rvhat guides us to dcliver ottr strategy, lvhich is I'otrnded on tlve

pillars: putting the custorner /C itiz-cn llrst, deliveling releviltlt gocds alxl services, and inll)roving

opcrctional cxccllencc. Uelow is a briel'highlight ol'otrr ach ievctllc rlts irr caclr pillar.



Gorissu Cotttrl-1r

z\nrttt:rl Ilcltort
Rcvolving ITund

a rrrl Finrtttcirtl Statcrncnts for tlrc vc:rr cntlcrl .lrrnc 10, 2024

ll. llcport of Thc Trtrstccs

Thc lund conrrnittec sUbnrit thcir report togcthcr,,vith the atlclitcd financial statcllellts lor tlre ycar

errJed .lune 30.2024 rvhich shorv the statc olthe Fund allairs'

I)rincipll lctivitics

'l'he principal activity ol' thc Funcl is to provirlc financing to yotrtlr, wolllcll arrd pcrsons with

disability rvitlt intcrcsr licc loans in ordcr to cxpancl acccss to tlnancc' gcllcratc sclf-crnploynrcrtt'

antl ultirnatcly rcclucing povcrty lcvel within (hc cottttty

Itcsults

The results ol thc lrund lor the year endcd Jtrnc 30,2024 are set out on pages | 4 to 27 '

Countv Fund Corltnrittcc

'lhe rneurbers oltlrc Cotrnty Ftrnd Cornmittcc who selvecl durilg thc year arc sltown on page 4-5'

Aud ito rs

'fhe Au<litor Gctreral is resllonsible for tlre stattrtory auclit of the Funcl in accorclance 'uvith Articlc

229 ol'thc Corr:;littrtiotr ol' l(crrfit and the Public Atrdit Act 2015'

By Order of the Corrnty Furrcl Cornnlittcc

Chair ol thc lioa rtl/lirrnrl Atl rnirtisl t'ation Corrr nr i((cc

i r",

l)x lc:,,.j...,,..'..)..;.[......;.-.....'...

x\/



Oui it:'o Couttr.1, Ilavtlvittg Irntttl
Attttual Ilcpurt arrtl liirurnci:rl S(utcrrrcrrts frrr thc 1't'ur crrtlctl ,lurrc -l(), 2()2{

I 2. Stirtcnrcrrt of Ma na gcrncrr t's ll.cspolrsibilitics

Agrproval ol' thc liuanciat statctncnts

l'hc Fund'.r financial stateutcnts were appr.oved by tlre Board on
signcd on its bclrallby:

Ji.l-.;f

Arlnrinistrator uf rhc Ctrurrtv l)ubtic Iiunrl

Scction 167 r-,1'the l'r'rt;lic Fittattcc Managcrr:cnt Act, 2012 rcrluilcs tirat, .t tlrr: cncl .l'eac6 Iinant:ial
yciiI, thc r\cinrinistrator ol'a County I)ublic Fund slrall plcpale lirurrrcial statc,cnts lbr ihc, pu.d in
Itccorclaltce rvith thc standards aud lbrrnats prcscribcd [:y the l'ublic Scctur Accounting Standarcls
llolrd.

'l lrc z\dnrinistl'atot'ol'tltc Cotrntl' ['utrlic Iuncl is lcsponsible lbl tlre yri.cparatio' irrcl ,r.cscrrtatio. .I.tltc Irtrtrtl's Iinlrrlcial .st tclllcllIs, rvlriclr givc a tI.uc Lrnd liriI vic\v ol'tlrc stittc of'allirir.s ol'tlrc Iunrl lirr
ancl as at tlle cnd ol'tlrc lirtancial ycat' cnr.lccl on .ltrrre 30, 2024. 'l'his rc:;ponsibility i1s;r4.r. ,1,lllilintaillinq adc(luatc linartcial rlran.lgcnrurI an'angcrncnts and ensuring tliat tlrcsc conlinse to be
cli'cctive tltrotrgltottt thc I'c1>oltirrg pcliod; (ii) nraintlinirrg prol)cl lrccor"lltlng r.ccortis, 1,5ich disclose
rVitll rcasonablc accttracy at arty tirrtc thc lirranci.tl position ol'thc Irurr,-l; (iii) icsigniug, irrrplcnrcnting
atltl ntlrinti,ittittg irltcrnal cotttt'ols tclcvant to tlre plcpariition a6d Iuir. pr.cscrrtllio,,1 ot'tlia ll,r,r:ilJ
st'ltcillcilts. antl cnsttring that l"hcy arc Itcc Iirrn rnincriul r]lisstlrr.: nrc,;lts. l,lrcthcr clrre to en.or or
li.rLrtl; (iv) sa['cgtrartling tltc ttsscts ol'rhc iruncl; (v) sclccting arrcl uplrl,r,irrg uppr.opriatc nccourrtirrg
policics; arrd (vi) tttitl<inu accotttttirtg cstinratcs tlrut alc lcasorra[.>le irr thc c iic tirn st anccs.

'l hc Ad rn in istt'ittttt' ol' thc CoLrttty l)u[:lic l;Lrnd uccci)ts lcsporrsii>iiit;, lirr t6c Irurcl,s Ilna,cial
statclllcllts. rvlticlt hlve bcctt plcPltred rtsirrg rp1;ropriatc accountinu ptrlicics supportecl b,v
t'easonable ancl prudcnt jtrdgcrllcrlts ntid cstintatcs. irr conlirrnritl rvitir lntcinltional lrriblic Scctor.
Accor'rttl.ing Siantllliis (ll'Sn S), and in tlrc t)tlnnct' r'ctluir.e.l b1, tlrc l)liN1 Act, 20 12. .1.1c

Aclrninistrator ol'thc Funcl is ol'the opittion tirat tlrc FLurcl's llrrarrcil)l sratc,rc,ts givc a tr.r.rc an4 lair
vitrv ol'tlle statc ol'Furtd's trittrsitctions dLrring tlrc (irrarrsial 

1,ear entJcd JLtnc j0. 2024. apd ol'tlre
I'ttrltl's lirlancial position os at tllat datc.'lhe A<lrninistlatol lirrrhcr conlirnl thc contplctencss ol tlrc
accotrntitlg rectrrds ttlairltairtcd lbl tlrc [:und, which havc lrcen lcliccl upon in the preparatiop oIthe
irrrntl's lirtlrncial statcrncrlts as wcll as thc ldcqrracy ol'l.hc systcrns oliitcr.rral Ilrrancial conlrol.

ln plcparing the Ilnancill statcntcnts, thc Aclnrinistrator olthe Cotrrrtl, I)ublic Funcl has asscssccl the
|und's trbility to ci;ntirruc as a going conccnl arrcl clisclr.rsecl, as app.,ligat)19, nrattcrs rclating to thc usc
ol'g'trirrg collcel'll basis ol'prepalatiotr ol'tlre llnancial statcnrcnts. r.,*othing lrirs co,lc to tlle attentio,
ol'tlrc Adrnirlistrator to intlicatc that tlre Fund rvill not lcnrilin a goirrg 

",]n.,,., 
lor at lcast thc next

trvclve nronths h'orl thc date ol'tlris statctncnt.

r.-,1 Ii-i + 2024 anc)

\\'l
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NAIROBIOFF!CE OF THE AUDITOR.GENERAL

l-. n h u n c i n g .4 c c' o u t t t u b i I i t.t'

REPORT OF THE AUDITOR.GENERAL ON GARISSA COUNTY REVOLVING FOR
THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavdulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources and the Report on Effectiveness of lnternal Controls, Risk Management
and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Garissa County Revolving Fund
set out on pages 1 to 38, which comprise of the statement of financial position as at

Report of the Auditor-General on Garissa County Revolving Fundfor the yssT .16.4 30 June, 2024
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30 June, 2024 and the statement of financial performance, statement of changes in net
assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of matters described in the Basis for Qualified Opinion
section of my report, the financial statements present fairly, in all material respects, the
financial position of Garissa County Revolving Fund as at 30 June, 2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Garissa County Revolving Fund Act,2018 and the Public Finance Management
4ct,2012.

Basis for Qualified Opinion

Unsupported Cash and Cash Equivalents Balance

The statement of financial position reflects a cash and cash equivalents balance of
Kshs.38,742,847 as disclosed in Note 12 to the financial statements. However, supporting
documents including bank reconciliations and board of survey reports for the accounts
operated by the Fund were not provided for audit.

ln the circumstances, the accuracy and completeness of cash and cash equivalent
balance of Kshs.38,742,847 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Garissa County Revolving Fund
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

The statement of comparison of budget and actual amounts reflects final revenue budget
and actual on comparable basis of Kshs.45,000,000 and Kshs.40,000,000 respectively
resulting to an under-funding of Kshs.5,000,000 or 11% of the budget. Similarly, the Fund
spent Kshs.1,266,330 against actual receipts of Kshs.4O,000,000 resulting to an
under-utilization of Kshs.38,733,670 or 97o/o of revenue received.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on the operations of the Fund.

Report of the Auditor-Generol on Carissa Counq' Revolving Fundfor lhe year ended 30 Junc, 2024
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My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

The Management is responsible for the other information set out on page iii to xvi which
comprise of Key Entity lnformation and Management, Fund Administration Committee,
Management Team, Funds Chairperson's Report, Report of the Fund Administrator,
Statement of Performance Against Predetermined Objectives, Corporate Governance
Statement, lt/anagement Discussion and Analysis, Environmental and Sustainability
Reporting, Report of the Trustees and Statement of Management's Responsibilities. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otheruuise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON
RESOURCES

LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Unresolved Prior year Matters

ln the audit report of the previous year, several paragraphs were raised under the Report
on Financial Statements and Report on Lawfulness and Effectiveness in Use of Public
Resources. Annex 1 of the financial statements indicates that the issues were resolved.
However, Management did not provide evidence that the report was tabled before the
County Assembly or the Senate and that the issues were resolved.

Other lnformation

Report of the Auditor-General on Garissa County Revolving Fundfor the year ended 30 June, 2024
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Basis for Conclusion

The financial statements were submitted to the Auditor-General on 17 Oclober, 2024
instead of on or before the statutory deadline of 30 September,2024.This was contrary
to Section 81(4) (a) of the Public Finance Management Act,2012 which requires the
Accounting Officer to prepare and submit financial statements to the Auditor-General not
later than three months after the end of the financial year.

ln the circumstances, Management was in breach of the law

2. Non-Compliance with Loan Repayment and Annua! Reporting Regulations

Management did not establish the required loan repayment conditions. This was contrary
to Section 15 of the Garissa County Revolving Fund Act, 2018 which requires the
establishment of loan repayment conditions by the committee in consultation with the
County Executive Committee Member responsible for trade and enterprise affairs
development. ln addition, Management did not submit estimates of income and
expenditure to the County Executive Committee Member for Finance.

ln the circumstances, Management was in breach of the law

3. Non-Compliance with Annual Reporting Regulations

Management did not submit quarterly reports detailing project proposals and
disbursement status to the County Executive Committee Member for Trade and
Enterprise Affairs. This was contrary to Regulation 16(1)(a) of the Garissa County
Revolving Fund Regulations, 2018 which requires the County Revolving Fund Committee
to submit quarterly reports to the Executive Committee Member for matters relating to
trade and enterprise affairs containing summary of project proposals approved by the
Committee in the preceding quarter and indicating the funding status of such projects.

ln the circumstances, Management is in breach of the law

The audit was conducted in accordance with lSSA|s 3000 and 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

1. Late Submission of Financial Statements

Report olthe Audilor-General on Garissa County Revolving Fund for the year ended 30 June, 2024
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me lo
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have

obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Fund Administration Committee

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Accruals Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

The Fund Administration Committee is responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-Ceneral on Carissa County Revolving Fund for the yeor ended 30 June, 2024
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct,20l5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

FCPA d a

Nairobi

06 December,2024

Report of the Auditor-General on Garissa County Revolving Fund for the year ended 30 June, 2024
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaokenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

AUDITOR.GENERAL
BS



G u ri.s.srt C u tt tt t.y' Rtvo lti ng F tr n il
Arrnrrit! Rr:1:rrrr! ln(l Iiin:urcixl Stutenrents lirr thc yclr errrlcd June 30, 202.1

l.l. Slrrtcrnerrt rrl'Fiuarrciul Pcrfornr:rncc for thc Ycar En<lcd J0tr'Junc 202.1

Ilo'cnuc lirt:rr Non-Exclrilllgc
'l'rir rrslr ctiorr.s

I

2. 40.000.000

i)rtbiic Ccntributii>ns lnd Donatiorrs

i'r'itrts (irrs I;ronr I he Cor r ntv Ciovcrn nrcnt

Iiines, l)enuIties and Othcl Levics -)

ilcvc rr u c Fronr E.tchirrrgc 1'ranslctiolts

IrrlclcsI Inconrc Ll

Othcl Iucoure

I'ot:rl llc'r,eu ue 40,000,000

)

Fund Adrri inii;tratol's Cost 6 35 0.000

Usc ol'goods an(l serviccs 7 912,00t)

l)eplcc ialion arrcl A.nrortization Expcnse 8

Irinarre e Costs 9 4,i30

'f otal Expenscs 1.266.33t)

Otlrcr Gains/Losses

Cain/Loss on L)isposa l ol'Asscts l0

ll 9,177Cain /Loss on fail valr"re of investnrents

Sur'plus/(Dcl'icit) lirr thc Pcriorl 3,y,7J3,670 9,111

: ! I t.: :

:.'j. 
' 
l:l !i.:'l::..... i.1.1. 

'j:..i:...{..',.::....Nalrc: 
-,1..1.1

Atlnr in istralrir ol' the Funtl

Nanrc .L

Fund Accountlut
ICPAI( Mcnrber Nurnber:

t--

T

a/-4q

I

I

i,l



Gtri:^sa Ctttt

Arrntral lLcP

trl.t, Il t'tutl t'i trg l;tt
ort lttttl l''ittlr ncilt

ttd
I Stxtctncnts lirr thc Ycirr cn(lc(l .lrrne 30' 2024

15. Statcrrrent o[ Iiitr:trrcilt l)rtsition As trt 3(l 'lrrnc 2ll2'l

Note

Invcntolics

Irrvesinrcnts irt ll rrancial asscts

l'otltl ctt rrcttt lt sscts

Nott-Cttrrcttf r\sscts

l'ro )c It\1, I) lun t irtrtl litlrriJlrrtcttt

Irttrttt liblc Asscts

[,ong 'l'clttt [{cccivll.l lcs Iiont I'.xcharrgc
'l'r'it tt sltc t ir rtl s

Invcsttttcnt I)ro rcrt

'l'ota I ttott- curl'cnt llsscts

'I'oll I Asscts

I-iu llilit ics

Crr rt'crtt l, i:r llilit ics

i'a.lc arrtl Otlrr:r i)a1'ablcs liorn I-:.xchlrrrgc

l]n rloycc Bcncllt Obli ll t r()11s

'fotul ctrrrertt lirrbilit ics

Non-Citrrcttt I) rtlv is itllt s

Lorr 'l clrtt I)ortitttr tl I' llotrtltvitt s

Norr-Cltrrcrtt llttt llo 'cc Ilcrtc lrt ( )bli

1

2[23-21\24 2022-2023

I(shs l(slrs

Currcnt r\ssc(s

Cush atttl Cllsh l:- rriva lc rt t s

Currcnt l)otlion ol' l-oltg- 'l'crltr llcccivlrtrlcs

l:ronr l'lxcltttttqr:'l't"tnsltctiotts

l)r'c llvntctlts

9.1'7 7tl 3 8.742.847

I -)

l4

t5

l(r

38,, '747,547 9,117

t1

tn

l3

l9

l0
2t
1')

_-)

l-l

l I

22

tl
24rrcial bcrrc ll t lilb ilitics

ilt t()n

I)cscripi ion

Asscl s

Socinl bcrtc llt liatrilitics

Non-Crr rrcrrt Lia bil iti-cs

l_rt,uL.I!!iL.
I

I Ctrrlcrrt l)rovh!I!--
I Ct,rrcnt Portion ol Bqfqtt1Ul-----



()uri:^su Cotttt!.1, llcrolvittg lru tt rl
Artrruirl llcllort arrtl liinanr:ial Stlrlcnreuts lilr. thc YCil r ctl tlctl .lrrrrc 30, 2t)l.l

'l'ot r I L ia bilities I]

Nct r\ssets z\- Il Itt.7-12,u.r7 9,177

Ilc rest'rrlctl Il
llcvolvirr Funrl

-' ,) 733.670 9 177
Ilcscn,cs

A ccu rnululcrl Str Ius ).t77 9.177
Net Asscls 38,7.12,8J7 9 177

'l'ltc accotttltittg policics altd exl)laniltor)'notes to thcsc llnanr:inl stiltr,:nrerl(s lbr.rr arr integral part
of'tlrc linancial statcrrrcnts. 'l he cntity Ilrtancial r;tatentcnts N,crc uPl,.l1rvccl or.r 2024
and si-qned by:

I& [x l/r,Y
Na nrc:

Atlrrrin

r1

ls t'11 tor ol' thc llrrntl
Nrrrnc: i \'
liurrrl ;\cco u rr

,- i l.-J',r c
trrnt

lCP,.\l( [,Icnrbcr Nuurner: RA4C+

3

Ilcscrilltior 2022-2023

.r



G u ri sso Co u n t)' R eYoh'i ng F u n tl
Annurrl llc rt lrttl Finltttci:rlStrtcnrents lirr lltc crtr cntlcrl .Irrrtc 30, 2024

16. Statcnrcnt of Ch:tngcs in Nct Asscts for ttrc yc:tr cnttctl 30tr' .ltrnc 2024

9.1779.117li:rl:rrrcc As ,\t t ,lrrlY (2()22

Surpltrs/(Dclicit) I;or tllc I'cliod

l;urrcls Rcccivetl Dtrrirrg thc Ycllr'

l ra ns I'crs

licvl ltntiort (li ritt

9,1719,1'71ll:rlartcc As r\t J0.lrrrrc (202J)

9,1'179,17'7l]:rluncc z\s At I 'lrrl1'()t)lJ)
38.71l.(r70i8,7 j j,670

Surplus/(Dclicit) For tlrc Pcriotl

IrLrrrcls li,cccivr:d I)trrirrg thc Yc:tt'

'l'rr rts lcrs

Il.cvalurt iotr Critt
J8,712,847Jtt.7.l2,[i-17llll:rrrcr: As At 30 'lrrnc (202'l)

1-

Dcscriptiott
Itcvolvirrg
Ifrt ntl

lli'r,uIuutirtn

llcserve

l(shs

At:ctrut ttlitlctl
sur;rltts

Iis lr s

I'otul

l(shs



Gu risstt Cotrtrl.l, Ilawtlrirtt: liurttl
Arrrrrrul llcport tll(l I.in:rncial Statclucnls for thtr 1,c:rr crrt!ctl .lurrc 10,202{

17. S(irtcrtrcrrl ol'C:rsh l,'lotvs tirr I'lrc \/car lirrrlcrl 30 ,tune 202J

2022-202.]
Dcscriplion Notcr

I(shs

C:rsh llorvs frour opclutirrg irctivitics

J 1),0(10.{x)0

40,()00,000

( i 5u,000)

(i) i 2,00())

(4.3 30)

Nt'l cirsh lhrls li'orn ollclu(irrg activitics (-rS,7lJ,(rf ii,
Clslt llorls li'unr invcstiug :rctiviIics

Purchase ol'prol)crty, plant, cquiprnent and

lrrtanuible assets

l)t'occctls iionr srlc. ol'pro;rer1v, ;lllnt & equiprncnt

I'r'occctls llurn loln prirrci;lrl tcl)lylncnts

l,olm tlis burscrrrcrrts paitl oLrt

Ncl c:rsh llorvs uscrl in irrvcs(ing uctivitics

Net c:rsh llorvs usorl in lirruncirrg:rctit,ilies

Nct inc relsc/(tl ccroirsc) iu cash & caslr

li<privulcnts

Clsh arrd clsh cquivalcnts at I .luly 2023

Clsh lrrtl c:rsh ct;uivalclt(s xt J0,lurrr:2(|2{ J3,712,847
(l'S.l5l.t ltus presLrihcl itc Lll cct tuL,llkrl oJ ..osllJh ,tt Ittrlx oltott/ pt tt( kttto!tJot dll e litias ular tlL, I1,,\.1.5 a,..(t.tul busi.t ol-dL.(.ou lntE.)

l

llcccipt.s

l'utrlic crintlibu t iorrs lrrtl rkrrratiorrs

'l'rlrrr:;lers li'onr tlrc courll.y govcnlntcnt

llcccipts liorn othcr ol)criltilrg activitics

lnlcrest receivcd

lj inr urce cost

I'ot:rI rcccipls

l)rrvrrrcnts

l:Lrr r.l atlirrirristlatitrn cxpctrscs

Cr:rrclal c\l)cnscs

Cirslr llorls l)'orn litrrncirrg irctivilics

l'rocc'.'tls lionr rcvolvirre lirnd rcccipts

Ii cprrv rr r crt l. ol'bolrurviIrgs

Atkl itit'nal borr'oivi rrgs

9.177 9,t77

9,177

I Other payrncnts

r__
.I

I

I

I



\o
aa

:1-

)<
a.
r.{

a\
CA
6

\o

N

\o

c.i

O
,:

\o

O'

Oq.
a
..l
F-
('l
-.1

r-\a

r-

r-
-'

O
<)O
O
C

o

O
O

I
t,)

ilt

t--

r-
&

C
O
(-l
o\

-i- \-?
alQ

.+

o.3
O
O-t

O

O
J\c

-f

Oa
C

O

tt()
-l

JJ
+

il
U

OOO
J

aO
O

C)

O
6
-f

o

O
O (,

tn

o.3 Oo
C)o\'.t
v)-t

o

O
al

o(,
r))
()

CO

Ll.

o

I

F

C.)

q)

L

b

U)F

0,

e,t

I
l.)

Eui'I, ("r

\c
i5 t-)

o- t!

C
1)
CLz
trl

E
4)c
4)
o

C)

o

(-)

o,
Lr-

,,1)

'r'

a)

oI

7)

0)

0)

a
(.)

o

'o

E

3

F,-
U6
o'.E.-6

= ,,.r

C- LJ

\a

C

?

,o

o
\

-a

o

o

,)9(u=
I.s

c0F

rt
F.l

(-l

0)

q)

F

fr

U

q,)

bo

L

I

a
€

.<t
N
t\

q)

I

t

c)

L

q)

O

l\

L

a,

Co

s
c<
i

U

t\

{,
I

l.
Ia,

l'
I

i

I

L-

I

I

I

I

I

I

I

I

I

I

a
o

q)
D'J

v)

ll t"
:Fg
5-e

L



Ctrissu Counly liavolvittg ltttrtl
z\rrrru;rl Ilclrort alrrt liinancial Stutcl!lcnls lirr lirc t'c:tr cntlctl .lrrrrc 30,202{

19. Noles to the Firr:tttcial Statctuctrts

Sign iliclnt Accourr tirrg l)olicics

I. (icue ral I rrl'ornration

Carissa Corurty Ilcvolving cutity is establishccl by ancl clcrivcs its autlrolity and acctluntability

liom l{cvolving Fuud Act. l-he entity is rvholly owncd by tlre Crlissa County C'lovernment atid

is domicilecl in Kcnya. 'l'hc cntity's principal activity is Garisse.

2. .Staterncnt of curupliattce alrtl basis tlf ;trcparatirtn

'l hc l;rrrrd's llnancial slatcnrents lurv,: bccn prcpalcd in accolclancc rvitlr and comply u,ith

lnlcnrational Public Scctor Accourrting Standards (IPSAS). l'hc ilnancial statcurents arc

plcscntcd in Kcnl'a shillings, rvhich is the lturctional ancl repoltinu curlency ol'thc Fund. l'he

accounting policies have bccn cousistcntll' applicd to all thc ycars plcsentcd. I he llnanoial

st teuleuts havc bccn prepaled on thc basis ol'historical cost, urtlcss stirtcd othcrwisc. The cash

llow statcntcnt is pleltarcd using the clilect nrethod.'l'he llnancial statemcnts arc preparcd on

accrr.ral bas is.

3. .{rloption ol'ucu, arttl rcvisctl sl:tnrlartls

(i1 New ottrl ume nlal slottlunls ottd in tcrprctu liotts in is:'^ue brtt ttot.1,al Ltl'cc'tivc in tltc

),aor ertlctl 30 Jutrc 2024
'l'lrere were r1o ncw antl anrcnclcci stilncllrds issucd in the liniinciltl l'ear.
(ii) New ttl untcttlcd slonlurls utttl in lerpratu lio tts itt h^suc hu! uot.t,ct cffcctiva in thc

vcnr cndal 30 June 2024.

II'SN S 43 ,4pplicublc l" Junuor), 2025
'l'he stendarcl sets or-lt the principlcs lbr the lccogr:ition, nrcasurcrncut, presentation,
and clisclosurc ol'lcasc:s. 1-hc objcctive is to ensurc tl:at lcssccs and lessors plovide
lelcvtrnt inlbrmation in a manuel that taitlrLLrlly rL'l)rcscllts those transactions. This
inltlrrnation givcs a basis lbr uscrs ol'l'inancial staielncnts to assess thc elfect that
lcascs have ou the llxrnciai position, llnirncial pcrlblurancc and cashllows of an

Iintity.
Thc new standald rcrluircs cntitics to lecognisc-, nlelrsure and prcscnt inlbrmation on
right o1'use asscts and lcrsc liabilities.

II'SAS 44:
Non- Currcnt
Asscts I lcld
Ior Salc and

Discontinuecl
Opcrations

Applicoble l" Jtn uury, 2025
l'lie Standard rccluircs,
Assets that rncet thc clitclia to bc classilied as hcld lor sale to bc urcasurcd at the
lowel of carryiug amount and liril value less costs to sell and the dcpreciation of such

assets to cease and:

7



G u riss u Co tttt t1' Rct'ol v

Anrtual Ilcprtrt :rnd Fi
ing Futtd
nanciltl Statcntcnts for thc Yc:rr cnttt:d .lrrnc 30, 2024

IPSAS 45-
l'ropcrty Plartt

and

Ilquipnicnt

II'SN S 46

I\4casurcntctrt

IPSr\S 47-
ltcvcnue

It,sns 48-
l'ransltr
llxpcnses

II'SAS 49-
[{ctircrncttt
Ilcncllt Plans

Assetstlratnrcetthec:ritcriatobcclassitlcdaslrclcllorsaletobcprcscntedscparatc lr

in thc statcrncrrt of tlnancial position and tlrc lcstrlts ol- cliscontinuccl ollcraliorts to bc

prcscntccl scltaratcly in thc statcn.rcnt o [' [lnancial pcrlbrnrarlcc.

,4pplicohlc l" JunuorY )Q)J
'l'itc stanclard sttltclscclcs IPSAS l7 olr l)ropcrty' Plant ancl licltripment' II'SAS 45 has

aclditional gtriclancc/ ncw guiclancc lbr hcritagc asscts' in li'astrutctttre assets itrlcl

,.,,..rur.,,.,"r-.,t. Ileritage o.r.i, *.r. ltrcviotrsly cxclttclccl li'om thc scope o['IPSn S l7

in IITSAS 45, helitagc asscts that satisty thc dcllnitiorr ol'I)l)E' shall be rccogniscd as

asscts iltScy rlcet tfic critcria in tlrc stanclarcl. ll'Sn S 45 has alr aclditional aplllication

guiclancc llr in ll'astrLr ctLlrc asscts, inlplcnrcntation gr'litlatrcc atrcl illLrstrativc

Ixnnrlrlcs. l'hc stan6lrrcl has clarificd cxisting principlcs c.g valuation o1'land ovct'or

unclcrl thc inll.astructurc asscts, un(lcr- nraiutcttattcc tll asscts ancl clistingtrishing

sigrrilicant palts o l' in li'a structtrl'c asscls.

Applicahle l" Jutruor.l' 2025

TLe ob.iective ol'this stanclat'd was to inlprove lllcasLlrclnent guidancc across IPSAS

try
Proviclirrg lurthcr clctailcd gtridance orl thc inrplcrncntution ol comuronly

usccl ntcir-surctncttt bascs and thc circtltrrstatrccs ttndct'which they slroulcl bc

tusccl.

Clarill,ing tratrsaction costs guiclance to etthance cottsistctrcy across I['SAS;

Arlcn.ling rvhct'c aplllollriatc gtriclatrcc across II'SAS rclatcd to l.rleasul'cnlellt

ilt1.aa,..,gilitin',, suLrscqucnt ntcastlrcnlcllt and nlcasuIcl'llcllt rclatc(l

disclosures.
Tlre stanclarcl also introcltrccs a public scctor spccilic llleas tl rcl llcn t bascs

callcd thc cttrrcttt opcratioilal valtrc.

lt

l

IV

,,lpplir:uhle l" JurtuurY 2026

1'lrc ob.icctivc is ttl ltlc:scritrc thc ar:cotrtlting

scctor t'ctit'cnrcnt bcrlcllt plans rvhich provi
antl rc1;ortittg rcclttircnrcnts Itlr thc

/pplicuhlc l" .lottrtrrr.Y 2026

Tirls stancl,rrcl ,l.,p.rr.,1.. ll'SAS 9- l{cvctlrte lrrllr cxchangc transactions. II)SAS I I

Constr.Lrction contr.aots ancl II,SAS 23 Rcvcrtuc Iirtu tlotr- cxcliartgc ttatrsrcliotls.
'['his stantlarcl brirtgs all thc guiclancc o ['accotttttiltg ltlr t'cvctlttc undcr.onc stanclarcl'

'fhe 6b.jcctivc ol'tlic standaril is to cstablish thc princiltlcs that atr ctrtity shall aPPIy

to rcpoif trsctirl inlillrnatioll to uscrs ol Ilnartcial statcttlcttts rtbotlt tltc llatr,rIc. zrrllor.rrrt.

tirning arrd ttnccrtainty ol rcvcttttC atrcl casll f)orv nrising ll.otl rcvcntte tratrsactiotrs'

Apltlicobla l" Jurtrtur.l' 2026
'l'itl ob.icctivc ol't5c stanclard is to cstablish thc princiltlcs that a trans['cr proviclcr'

shall airply to rcport usclirl inlbl'rrration to tlsers ol'llnancial statcnlellls abtlttt tlte

ltaturc, anrounf. tinting att.l r.tllccrtaitrty ol cxpcnscs ancl cash 11o"v arising litrrl
tra,s('cr.cxpcpsc tr.alsactiops.'l'his is a ricr.v stauclarcl lilr ltublic sector cntitics gcarccl

to proviclc guiclancc to cntitics that providc transl'crs <tlt accountittg lbr strclt

tr:rrrs lcrs.

itlc rctircttlctlt to ptrblic sccl()l'clllll



Gtrisso Couttl.1, Rcwtlving Fuuil
Annu:tl llcport lncl Iiinirnci:rl Slltcnrcnls lirr thc 1,eur eutlctl .lunc 3(1,202.1

attd othcr cligiblc parl.ic;par!ts. '[lrr: standu'd scts thc Jliancial stotel]lcnts that should
be prcsc'rrtccl by a letirenrcnt bcncfit plnn.

( i) I:)arl1, atlollliorr ol'stantllrtls

-l'lrc 
lJrrtitl, did nol. cally - aclopt atty ncw or aurcnrlccl stanclalds irr tirc linancil,i 1,cur'

9

I

I



G urissu Cotttrt.l' Ratttlvirtg Frttttl
Annual ll.cport an(l Financial Statcmcnts for thc 1'cnr cnrlctl .lunc 30, 202{

2. Suntnrnry of Signilicant Accorrnting I'olicics

a) Ilcvcnuc rccognition

i. Ilcvcnuc li'onr lton-cxchangc transactions

'I'ransfcrs li'onr otlr cr govcrn ntcnt cn tit ics

I{cvctrucs lj'onr non-cxchange trausactions with othcr govcrttlncnt cntitics arc urcasurccl at lirir

valuc ancl rccognizecl on obtaining contlol o['the assct (cash, goocls, scrviccs ancl prollerty) il'

t5c tralsl'cr. is lj'cc tl'om conclitions ancl it is plobablc that the ecol.touric bcncllts ot' scrvicc

potcntial rclirlcd to tlrc assct rvill llorv to thc cntity and can bc ttrcasttrccl reliably'

ii. Ilcve nuc front crcltnngc tl'ttls:tctitttts

I ntcrcst incontc

Iutcrcst irrcontc is accrued using the cll'cctive yicld nrethocl. The cfl'cctive yiclcl discoLrnts

cstinratccl iutulc cash receipts tlrrough tlrc cxpcctccl lilb olthc frnancial assct to tllat asset's nct

carryilg alllount. Thc ntcthocl applics this yicld to the principal otrtstanding to deterlninc

intcrcst itrconte each ltcriod.

Dividcntls

Diviclcnris or sinrilar clistributions nrust be rccognizcd whcn thc shareholclcr's or thc llntity's
right to rcccivc paynlcllls is establislrcd.

ilcn tal ittcortrc

Iteptal income alising fi'om opcrating lcascs on ittvcsltt.tcttt propcrtics is accottntcd fbr ot: lt

straight-linc basis over the lease tcrurs attd incltrtlccl in rcvcnttc'

h) Ilurlgct inforrnltion

'l'hc origirral buclgct lbr FY 2Ct24 was approvcd by thc Cotrnty Assenrbly on Gat'issa.

Subscqrcpt rcvisions or aclclitional approl)riations wcrc tnadc to thc apllrovcd buclgct ill
accortllrr,:c rvith spccilic approvals hrrtn thc al)l)ropriiltc atrtlloritics. Tlrc acl,.litiorlal

a;;propriirtion,, or. oil,l.,l to tlre original budgct by tlrc cntity ttllotl recciving thc respectivc

approvals in orclcr to concludc llrc llnal buclgct. Accordingly, thc Ftrnd rccordcd nclclitional

ai,froptiatiols ol-Gitrissa on the FY 2024 budgct lollo,,ving tltc govcrning bocly's approval.

1'he cntity's buclgct is prcparecl on a dill'crcnt basis to thc actual itrcollre ancl expcrttlittrrc

clisclosccl ip tlrc Iinancial stotcnlcnts. 'l'hc llnirncial statcrllcnts arc prcpalccl otr accrttal basis

Lrsipg a classillcation basccl on thc rratulc ol-cxytcttscs in thc statctt-lcnt o['lrnarrcial pcrlorttlatlcc,

',vhcicas tlic ltudgct is prcparcd on a cash trasis.'l'hc alllounls in thc finzrncial statcnlcllts wcrc

rccast llorrr thc accrual basis to t|e cash basis ancl rcclassillccl lry pli:scntation to bc ol1 thc sattlc

basis as tlrc approvccl bucigct. A conrparison ol'buclgct atrd actual anlotlnls, llrcparccl on a

cortrparablc basis to the approvcd budgct, is tlrcn prcscrttcd in thc statctnctrt o1'conlparison of
budgct and actttal altlol-lnls.

t0



G u r issrt Cotttttl, llewtlring I:unl
Anrrual ltclrort antl l,'inancial Stirtcrttctris l'cr (lrc tcrtr cttrlctl .Irrlri:30r 2(12.1

Su rtt ru:rr'1' o I Sign ilica nt,\cco un tin g l'olir-'its (Con tirr u cd )

ln acldition to the Bcsis clillcrencc, adjustl.ncr)ts to arllourlts in thc llnancial statenreuts arc also
nradc lbl dilltlcrrccs in thc lbluats and class il'icir tion sclrcrttcs acloptcd lbr the prcscntation ol'
tlrc ljnancial statcluerlts and lhe approved budgct.

n statculcllt to rcconc:ile the actual iu-t1our.lls ort l courput'ublc t,irsis incltiCcd in tltc rstatcnrcnl- ol'
contl)at'isol) ol'budget arrd actual aur()iuris antl thc actual-s as l-)cr i.hc statenlcnt ol'linancilrl
ltcrlirlntancc has bccn prcsenterl un(jcl scction xx.x of these llnuncial sti]1crrcll(s.

c) i'ropcrtl,, plurtt untl cquiprncnt

All propcrty, plant ancl crlr-riprnent arc sii.rtc(l al cost le:;s uccunrulated clcprcciatiott attd
inrpailnrcnt losses. Cost includcs experrriitrrlc tlrat is dircctll'attritrutablc to ihe acquisition of
tlre itcms. \\/hcn signiIicant parts o['plr>nclty, plunl and cquil;nlcnt arc rcquircd to Lre rcplaccd
at inlL'r'vals, thc cntity rccognizcs such i)iu ts as inclividrral asst:ts rvith specilic usclirl livcs and

clcprcciatcs thcnr accordingly. Likovisc. when a rnirjor in-ipcciion is pellbrmcd, its cost is

rccognizccl in thc carrying anlount oi' tire plant lrncl cciLril;uic'r,t as a l'cpllccmcnt il' thc
lccognition critclia are sctisllcd. All othcr rcpair and ruaintcnancc costs alc rc,:ognizccl in
surplus or dclicit as inculrcd. Whclc an assct is itccprilctl in u nr>n-cxcltlnqe Lr';.ursaclion lirl nil
or rronrinul consiCcriltiol) the assct is initilllv nrciisttrcd at its llir valLic.

:r) Irrtangil"rlc Asscls

Intangiblc asscts acrpril't:d scparately arc initiully recogluizctl at cost. 'l'hc cost ol intangible
ssets accluircd in a non-exchangc tlausactiort is thcir lail valuc rt thc date ol'the exchangc.

Itlllowing initial rccognition, intangible assr:ts are callicd at cost lcss an1, accunrulated
auroltization ancl accumulated inrpailrncllt losscs. lntcrnlllv gcnciated intangiblc assets,

cxcluding capitalizcd dcvclopnrcnt costs, ari not capitillizcd arril cxpt:ndit,.rre is rcllcctcd irr

surplus or clclrcit in thc pcliod in u4rich thc i:.r1,.,cncliturc is incun'crl.

'l'hc usclul lit'e ol'tlie intangible asscts is asscsscd as eithcl llnitc ol indr;llnitc.

lr) Investnrelrt pt'opcr'1y

lrrvL-slmcnt prol)crties are nreusured initially at cost. inclutlir':g tlarrsilction costs. -l'[rc carlying
anrourrt inr:ludcs the replaccmcnt cost ol'compone llts ol'an e xistirrg invcstmeut proltcrty at (hc

tinrc that ctrst is irrcurrcd i1 the rccognition clitciiu ilrc nrcl anil c.rciurl,.:s tirc costs of da;,-1o-

clay nraintenalicc o1' a11 invcstnrcnt propcrl.i'. I11\ osl.l'r'lcni l)r'()l)rlt)/ ricquiled throtrgh a noll-
cxchangc transaction is nrcasuled at its lair value at tlic datc ol'irc<lLrisition. Sub,saqrratrt to init irtl
t'ectsgnition, inve.ytntcnl propcrlic.s tu'c utttusurctl us'ing llte ('(,.t1 t,to(!(l oncl uxt claltrcciutul oycr
dn .\;.\'-yaur periocl or invc.tttttcttt propcrl.y is ntctsr.tt'cd ul .fltit' voltrc tt,ith gcrin.r und los.tcs

rec'oSlttisccl lhroug,h surplu,s or deJicit.(cttti4t lu ,,,,,rr, eppropri(te!)') lnvestrncnt propcrties

arc dcrecogniz.ed cither when they ltave becn disposeci ol ol when the investurent propcrty is

pcrnrancntly withclrarvn ll'oru use and no lirturc econouric belretlt or service potential is

cxpccted ll'orn its disposal. The dill'crencc bctrvccn the nct dispcrsal plLrceeds and thc carrying

arllount olthe assct is recognized in the surplus or dclicit in the pcriod c''f de-recognition.

lt
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c) Financial instrunrcnts

IpSn S 4l acllrcsscs thc classillcation. nteasurement ancl clc-rccognition ol'llnancial assets and

ljna6cill liabiiitics, iltr'gcluccs ncrv nrlcs lor hcdgc accottttting attd a Ircu' inlpairntcnt moclcl

lor financial assets. Tic en!itt, cloc.s tlot ltovc onlt hsdos relalion.rhips oncl !hcre.fite tlrc netv

herlge crccottttting rttles hcn,a no impttcl tttt !he Company's.financial slulcmenls' (umcnd as

tupp,ropriutc). A [lnancial ilstrurtrent is any contract that givcs lisc to a flnarrcial assct ol'one

entity and a ljnancial liability or equity insrnrnrent ol-atrotlter cntity. At initial recognition' the

clltit), ntcasurcs a linancial assct or financial liability at its lilir valtre pltrs or ntit.ttts' itl thc casc

o['a Irtrarrcial ossct ot. ljnancial liabilitl, no1 at Iflir valuc tlrroul]h surplus or clr:llcil., tratlsaclion

costs thirt are clir.cctly attrittutable to the accluisition or issttc ol'thc fllrancial assct or Ijnarrcial

lirbility.

Iiinrr rrcial asscts

Cllssilicatiolt of tinancial asscts

Thc cntitl, classiljcs its flnancial asscts as subscqucntly ntcasttrcd at anlortiscd cost, Ihir valtre

through lct asscts/ cquity or thir valuc through surplus arrd dcllcit on thc basis ol both the

cntity,s l.uanagemcrlt nrodel 1br llnancia[ assets and thc contractual cash Ilow chal'actcristics of

thc llnancial asset. A llnancial assct is mcasurcd at anrorlizcd cost wltctr thc l'irrancial asset is

held within a mallagctneut nroclcl whosc objective is to hold l'inancial asscts in ordcr to collcct

contr.actual calrh l'lo\\,s and thc contractual terrrrs of the [inancial assct give rise on spccificd

clatcs to casS lftxvs that arc solcly payrncnts ol- princiltal ancl illtcrcst on thc principal

outstaircling. A Ilnancial assct is nrcasurcC at liir valuc throtrgh uct asscts/ equity il it is lrclcl

,"vit5in tlre' lllallagieltlent moclcl ll,hosc ob.icctive is achicvccl by both collccting cotrtractttal

cashllou,s ancl sclling financial asscts ancl thc cclntractual tcrttls olthc llnancial assct givc rise

on spccilicd clatcs to cash llo,,vs that arc solcly paymcltls ol'plittcipal and irttercst on thc

'ri^ci,al 
rtnlount outslancling. /r llnancial assct shall bc urcasurccl at lirir valrrc throrrgh sttrpltrs

or rlclicit urrlcss it is nrcasurctl itt lnortizc(l cost or lirit'vuluc thlouglt Irct asscts/ ccltlity ttttlcss

an crrtity 5as naclc ir.r.cvocablc clcction at irritial rccognitiort tilr partictrlar itrvcl;ttl'tcttts iu cquity

instrtrrncnts.

Subsetlucrrt tnc:tsttrcntcttt

IJasccl otr the busipcss nrodel ancl thc cash llow cltaracterist ics, thc cntity classifies its llnancial

asscts irrto amortiz-cd cost or lair value catcgories lor flnancial instlutlrcnts' Movcnrcnts in fair

valuc are prcscntcd in eithcr surplus or dcllcit or thlough nct assets/ cqtrity subjcct to ccrtain

clitcria being mct.
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Arnortizc<l cost

Financial asscts tltat alc heId lclr collcction ol citrrtractual cash [lor,,,s rvlicre those cash florvs
repl'cscltt solely paynrcuts o1'1;t'irtcioal and intclcst, and tlral ;.rre t)ot dcsignatcd at fair value
thlotrgh strrplus or dcllcit, arc nrclsurcd at antortizcd cost. n gain or loss on an instnrmcnt thirt
is sttbscclttcntly nrcasulcd at antorl.izcd cost ilud is not pert ol'a hedging relltionship is

rccognized in prolit ol' loss whcn tlrc assel is.lc-r'ccognizcd ol iurlxrirccl. Intclcst incorrrc I'r'cr-n

thcsc l-tnancial asscts is includt:d in [lruncc inconre using thc t:llcctivc interesl ratc nrcthod.

Iilir valuc through nct asscts/ crluitv

Ifinattcirtl asscls that are held lbr collcction ()l' contl'actu:ll c::sh llotvs ar.rd lbr selling the
f'inancial assets, whcrc the asscts' cash I'lo'"vs l'cprescnt solcly payrrrents ol principal ancJ

intcrcst, are ntcasuLcd at lair valuc through net asscts/ cqirit-v. I\,Iovcrnents in the car.rying
{.ll)lotlllt arc takcrt through nct asscts, cxcullt li)i' thc lecogrritiori rr['ir-lrpairntent guins or losscs,
intelcst revcnut: and Ibrcign cxchiurgc glins and losr;cs rvhich alc rccoglitized in surplus/dellcit.
Intcl'cst incotne liorn thcse linancial asscts is irrclurlcrl in finarrcc ii"rcourc using thc cll'cctivc
iutcrcsl late nrethod.

Irair v:rluc through surlllus or dcficit

Financial asscts that do not lneet thc cliteria lbr: anrortizcd cost or llir valuc through nct asscts/
cquity arc ttrcasurcd at lirir valuc through sulplus or tlcficit. A business nrodcl rvhere tlre entity
lllattagcs linancial asscts with thc olrjcclive rrl'r'ealiz-ing casli llorvs through solcll, the sale ol'
thc assets wor,rlcl rcsult in a lirir valuc througli surplus or dclrcit utr.rdei.

Trarlc ancl othcr rr:ccivalllcs

'll'ade and other reccivablcs arc recogniz-cd at leir valucs lcss aliorvonces for any uncollectible
allotults, 'lrade and othcr receivablcs are assessecl ftlr iurpailruent on a continuing basis. An
cstinratc is Irrade ol'doubtlirl rcceivablcs bascrl on a rcvicw of lll oulstanding arnounts at the
ycar end.

Inrplirnrcnt

The entity assesses, on a lbrward-looking basis, the expccted crcclit loss ('ECL') associatcd
with its hnancial asscts can'ied at amortized cost anil fair value throtrgh net assets/equity. 1'he
entity recognizes a loss allo"vancc lbr such losses at each lepc.rting date. Critical estimates and
signilicant judglnents nlade by nlanagcnlent in clctcrminirrg thc t:xpected cledit loss (ECL) ar.c

set out in Nolc

IJ



Gorisso Counly llcwlvittg Futtil
Annual ll.eport antl liinanci:rl Statcntcnts for thc ycar cndcd ,lunc 30, 2024

Summary of Significant Accounting Policics (Continucd)

F in:rncirl linbilitics

Classificntion

The entity classifics its liabilil.ics as subscquently measurcd at amortizcd cost except for
llnancial liabilitics ureasured tlrrouglr prolit or loss.

d) Invcntorics

Invcntoly is nrcastrrcd at cost upon initial rccognition. To thc cxtcnt that invcntclry was rcccivcd
through non-cxclrange transactions (lbr rro cost or lirr a nonrinal cost), thc cost ol'the inventory
is its f uir valuc at thc clate ol'accluisition.

Costs incurred in bringing each procluct to its plcsent location and conclitions arc accountcd for.
as lollorvs:

i Ra"v rratcrials: ptrrchasc cost usirrg thc rvcightcd avcragc cost rnetlrocl

). Irinishcd goocls ancl worl< in progrcss: cost of dircct nratcrials arrd labour ancl a proportirlrr
of nranulacturiug ovcrhcads bascd on thc uorr.nal opclating capacity, but cxclucliug
borrou'ir-tg costs

Alicr initial rccognition, inventoly is nrcasurcd at the lowcr ol'cost ancl nct lcalizablc valuc.
I-[orvcvcr, to the cxtcrrt that a cluss o['invcntory is clistributcd or clcployccl at no charge or lor a

norrrirral chalge, that class ol'invcntory is nrcasur'<:d at thc lorver o['cost and culrent lcplaccnrcnt
cost.Nct rcalizablc valuc is tlrc cstirnatcd sclling pricc in thc orclinary coursc ol-ol.rclalions, lcs..;

tlie cstinratccl costs ol'cornplction anrl thc estinratecl costs ncccssary to nrakc thc salc, cxchangc,
or clistribution. Invcntories arc recogrrizcd as an expensc rvhcn dcploycd lbr utilization or
consurnption in thc ordinary coursc ol'opcrations of'thc lrntity.

c) Provisions

I)rovisions arc rccognizcd rvlrcrr thc Iirrtity lras a prcscrrt ollliqation (lcgal or cor.lslructivc) as a

rcsult ol'a past cvcnt. it is probatrlc tlrat arr orrtl'lo',v ol'rcsourccs crnbodying econonric bcncflts
or scrvicc potcntial will bc lcquirccl to sottlc thc obligation anrl a rcliablc cstiuratc can bc rrtarlc

ol'tlrc arrrount ol'tlrc obligation. Wlrcrc tlrc llntity cxpccts sollrc or all ol'a provisiorr to lrc
rcirnbursccl. lbr cxanrplc, urrcicr an irrsurancc corltract, thc rcinrbursenrcnt is rccogniz.ccl as a
scpal'atc assct onl), rvhcn the rcinrburseurcnt is viltually ccltain. The cxpcnse rclating to arty
provision is plcsr:ntccl in thc statcnrcnt ol {inancial pcrlolnriurce nct ol'auy rcitnburscrnctrt.

f) Social Ilcncfils

Social bcne{its arc cash triinslcls llrovidcd to i) spccific inclividuals ancl / or houscholds that

nrcct thc cligibilitl, criteria, ii) nritigatc tlic cllccts ol'social risks and iii) Addrcss tlrc ncccl ol'

socicty as a rvlrolc.'l'[rc cntity rccogniscs a social bcncl'it as ar] cxpclrsc lbr thc social bcncllt

scltcntc at the sanre tinrc tlrat it rccogniscs a liability. 'l'hc liability lbl the social bcneflt sclrr:ure

is nrcasurcd at thc bcst estinratc o[ the cost (tlrc social bcncfit paynrcnts) that the cntity '"r,ill

incur in lirllilling thc prescnt obligations rcprcscntcd by thc liability.

l.l
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C) Contingcnt lilbilitics

'fhe lJntity cloes uot lccognize a contirlgcrll ti:rbilily but clisclo:;cs cletlils ol'any continge ncics

ip tfic notcs to the lrnancial statcmcrits, r.rnlcss tlrc possibility c,f utt outllow of resoitrccs

enrtrudying ccouonlic bcncllts or sel'vicc potclitial is rcttrotc.

Corttingcltt assets

1'hc [lntity does not rccogniz-e a coutingcnt assct. but discloscs dctails o[a possible asset whose

cxistence is contingcnt on the occun'cllcc ol' Irol)-occut'rcltcc ol'otte or lnorc uncertain lutLlrc

cvcnts pot r.vholly rvithin tlre cotrtrol rrl'thc Errtity in tlte Iiotcs to tltc llnartcial statcrlcnts.

Contipgcnl assets are asscsscd continually to cnsut'c tlrut dcvclopr-rellts al'c appropriately

rcllcctcd i1 the Irpancial statcrncnts. il'it has bccottte viriually cilt't0i11 thrtt an inllow ol
ccopor.1ric bcr-rclits 9r'scrvicc potctrtial rvill alisc ancl thc asset's v:tluc c:.tn be uleitsttred reliably,

lhc assct ancl 1hc relatecl revellue ale rccoguizctl irr thc llnarrcial stiltclllcnts ol thc pcliod in
n,hich thc cliange occttrs.

lr) Nuture antl purposc of rescrvcs

'l'lrc lirrtity creatcs arld lltaintains rcscrnes in tcnlls rtf specilrc rcquircnrcnLs. Entity to slcttc llrc
re.\ e n'c s ttt tt i n t u i nc tl a rt tl a pprop r i ul c po I i c i t: s u& t 

1 
t I a d.

i) Clrlngcs in accounting policir:s itnd cstirttttcs

'I'[c Entity rccognizcs thc e liccts ol'cliongcs in lt:coutrting ltolicy rctrospcctivcly. 'l'he cllccts
g.l'churrgcs in accor.rnting policy are applied prcrspcctivcly i1' retrospcctive application is

irnpractical.

j) llntploycc bcuelits - llctircnrcnt bcrrr:(it plrrns

'flic Entity providcs rctirenlcnt bencllts lbr its cnrployccs and dircctors. Delined contribution
plaus are post-etnploynlcnt benclit plans undcr r.l'hich art etttitl'plys trxc'd contribtltions into a

scparatc cntity (a lirnd) aud will havc no lcgal oL corrstt'ttctivc obligation to pay lurthcr

coltr.ibutions il'thc firnd docs not hold sulljcicnt asscts to pny allcttrl,.lcryec bcrtcllts relatillg to

er,t1>loyce scryice in tlte currcnt and prior pcriods.'fhc contributions to l'und obligations Ibr thc

payl.rlcnt ol'rctiremcut benellts arc chilrgcd ag inst iucotric itr the year in whiclt they bccome

payable.

Dclincd bcnellt plans ale post-employmcnt benclit plans other than dctlned-contribution plans.

Thc dcliled benelit I'unds are actuarially valued tri-arrnually on the projected unit crcdit rncthod

basis. Del'icits identilred are recoveled through lump sunr i)ayltlerts or iucrcased fttture

contr'ibutions on ltroportional basis to all participuting enlployers.'fhe contributions and ltrrnp

suln payurents reduce the post-enrploYtllcrlt benelit obligation.
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k) Forcign cu rrcncy.tr:tnsactioris

Transactions in lolcign currcrtcics are initially accountccl fbr at the ruling ratc of exchange on
the date ol-thc lransaction. 'll'adc creditors or dcbtors dcnonrinatcd in lorcign currcncy arc
rcported at thc statcltrcnt olllnancial position rcportirlg datc by applying the cxchange rate on
that clatc. llxclrangc dillerences alising fronr the scttlcnrent ol'crcclitors, or li'orn the rcporting
of crcditors at ratcs dil't'ercnt l}om those at which they wcrc initially rccorclcd cluring tlre ltcriod,
al'c recognized as incontc or cxpcnscs in the pcriod in vvhich thcy arisc.

l) Ilo rrorvirr g costs

Rorrorvirtg costs arc capitalizcd against qualilying asscts as plrt ol' l)ropcrty. plant and
cqtripnrcnt. Such borrorving costs arc capitalized ovcr thc pcriocl during which thc assct is bcing
acqtrirccl or cottstructcd ancl lrorlowings havc bccn incullcd. Capitalization ccascs whcrr
constrttctitttt ol'tltc asscl is cornplctc. Ftullrcr lrorro'uving cosls arc clrlrgccl to thc statcrtrenl o['
IinanciaI pcrlilrnrancc.

nr) llclatcrl ptt tics

'l'he Entity regards a rclated pafty as a pelson or an entity with thc ability to cxert colttt'ol
incliviclually ol jointly, or to cxcrcisc significant inl'ltrcnce ovcr thc Lintity, or vice velsa.
Mcntbers ol'kcy ntanagcrnent are legalded as relatcd partics and conlprisc thc dirct:tors. thc
CIIO ancl scnior nrarragcrs.

n) Cnsh:rn<l caslr cquivalcnts

Cash and cash c<luivalc'nts cornllrisc caslr ot.t hand arrd caslr at bank, slrort-tcrnr dcposits on call
and higlrly Iiquicl invcstrtrcrrts rvil.h an original nlalurity ol'thrcc nrorlllls or lcss. r.vhich are
rcadily convcltiblc to knorvn arlrour.rts ol cash and arc subjcct to insignilicant risl< ol'changcs
itt valuc. Ilank accortttt balanccs includc anloullts hcld at thc Cen(ral llank ot'Kcnya and at
variotts conrttrcrcial banks at the cnd o1'the Iinancial ycar'. For tlrc purl)oses of' thcsc l'inancial
sl tctltcltts, casll and caslr cqrrivalcnts also inclucle short tcrm cash intpt'csts ancl advanccs to
autlroriscd prrblic olliccrs and/or inslitutions which wcrc not surlcnclcrccl or accoulttcd [br at
tlrc crtcl of tlrr: flnrncial vcar'.

o) Conrp:trativc figu rcs

Whcre rtcccssary con.rpatativc ligtrres tbr the previous llnancial ycar havc bccn arlcndecl or
reconligurcd to conli>rrn to the rcquircd changcs in prcscntation,
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5. Signilicartt jrrtlgrncrrts anrt sourccs of estirrration unce rtaitt(y

'l'5c prc'ar.atiop ol' the E,ntity's llnanr:i:tl :;ti.rlcIrlc,lts in corrlblinity with ll'>SAS lcqtlires

lnani\gcntcnt to makc judgmcnts, estilllutcs ancl assulnptions thlt otlccl tlrc leported alnounts

ol'l.cvcrlgcs, cxperlscs, ass'cts ancl liabilities, aucl tlle disclosurc oi contilgent liabilities. at the

cnd of tnc rcporling pcriod. I Ioweve r', unccrtainty about thcse assurllptiolls ancl estirnates could

rcsult in otrtccrnrcs tl,at rcclttirc a nlatcriill adiustlllcllt to thc carrying iltnottllt ol tlte assct or

liability allcctcd in lirtule pcriods.

Stare alI juclgemcrrts, cstitutrtcs aud assuntptiot.ts ttlatlc c'g'

a) lls(inrtlcs itntl itsstttttptions -

The kcy assuurptions concelnirtg the firturc aud othcr key sortt'ces ol'e-stitnation tlncertainty at

tlre rcptrting cliitc, that havc a signilicant l'isk ol'causing a nratcrial adjustlllcllt to the carryillg

arnounts ol'issets and liabitities within the ncxt llnancial year, al'e dcscribed below. The Entity

basccl its assurnptions and cstinratcs on par'unrelcrs availablc n hclr tlie r;onsolidated Ilnancial

stiltcl)1crlts wcl.c pl.cpal'etl. I.lowcvcr, existiug c it'c utt.tstitttct:s and assr.rmptions about ltrture

devclopnrclts ,ury .,I',o,rga duc to rnarkct changcs or circumstltnccs alising beyoncl thc control

.f thc Lntity. Sucir chanles are rellectcd iu the assutttptions whcn thcy occLrr. IPSAS 1.140.

b) Uscfirl livcs antl rcsidtral valucs

The usclirl lives ar.rd rcsicfi-ral valucs ol asscts are asscsscd trsinlt thc Ibllowing indicators to

inlbrnr potential lutulc use atrd valuc li'orr dispos:rl:

) 'l'he condition ol'the assct based on tire assessme nt <l1'expcrts enrployed by the l]ntity

;> The pature ofthc assct, its susccptibility and adaptability to challgcs in tecltnology and

proccsses

) The nattlre o1'thc proccsses in rvhich the assct is deploycd

) Availability o1'tuncting to rcplaco tlte asset

.} Changes in the nralket in rclation to tile asset

c) Provisions

pr.visiols wcre raiscd apd rrralagenrept dclcruripcd art cslinrtltc based on thc inlbrmation

available. Adclitional clisclosure of thcse estimates olprovisions is included in Note xxx.

Provisions are measurcd at the nranagenrent's best estimate oi'the expctttiiture requiled to scttle

the obligatiorl at thc reporting date and are discor.rntecl to prcsent value whct'e the efl'ect is

rnatcrial.

(lnclude provisigls ctpplicuhlc ftsr your orgernisutiotr c.g prot'isirttt./br butl clabts, provisions of'

obsolelc slocks untl llotl manogentenl astimales lhese prottisions)

II



G o rissrt C o u tt 1.1' Rato I v i tt g I| u n d

Annual llcp rlrt and Financial Slatcntcnts frrr thc Ycltr cntlctl .Irrnc 3(1, 2024

6. Notcs'l'o Tlrc Finlncial Stalcnrcnts Continrrcd

l. l'ublic contributions antl donrttirrrts

Donation lrrorn Dcvclopnrcnt Partncrs

Conlribrrtions Irronr l'he I)ublic

l'ot:r I

(I't'tn,itIc bric f' cx p Iurtr.t I irtn ./i t r tlti.t rcva nue)

2. 'f ra n.sl'crs front Countl'(iovcrnnrcltt

3. Iiirrcs, pcn:rltics:rnd othcr lo'ics

4. Ilrtcrcst incot:rc

40,000,000'['r'ansIcrs ps'e111 [ortrtt] Covt. -Opclatiorts

Pal,rrrcnts By County On Belrall'OI'Thc I:rrtity

Unconclitional Dcvclopnrcrlt grarl(s

.10,{)()0,t}ix}-l'otaI

[-ate I)uynrcrrt I)cnrrltics

I;ittr:s

'['ot u l

Intclcst lrrcornc liont Mortgrgc l-oarts

Irrtcrcst Irrcorrtc l;r'ottt Cal I-orttts

ln(crcst lnconlc Irrortt Ittvcstttrcnts irt Iirrarrcirtl

ils sc ls

Irr(crcst lrrcornc Orr lJtrrk l)cltosits

'l'o(:rI I rrtclcst I rrcornc

( l't'ot,ida bric.f' cxpIutrrrt irsrr.fbr Iltis t'cvcntrc)

t8

Descriptiort

l)cscripliort

,:l?:'?t?!

Iishs
?ytt??lw1

Kt;hs

,0r::1y!
I(slrs

I 2022-20L3
I

I(slrs

2023-2024
I)estriptiou

2r??:11)2r

l(slrs

T
I)cscriptiurt

I t:ozl-zuz,'t ?:t!'1:!?)
l(slrsl\shs



Gorisstt Cotrrt4, Ilcwlvittg Funl
,,\nntt:tl l( r:1t ort:rnrl liinartciut Slittcntents litr fhe ycitr trlttlctl .lrrnc -11),202{

Instrlartcc [{ccovclics

Irrconre lioru Salc o.l"l'ctrdcr Docttnrcttts

Rad .lcbts rccovct'cd

It4isccl lancous Ir)corllc

'l'otirl Of ht'r Incotttc

Notcs lo ttrc Irinrrrrci:rt Stlttcrttcn(s Continuctl

5. Ol hcr iucotrtc

he u.tcd lo rcatgrti,sc ittcontc ttol el,vcv,lrcra clu:;sdia,l. Disclose :r.rite ltacks tJ'tttt.y, 11v rcutvcrics lrtttrr
vrite o.fJ.t).

6, l.'und .,\tlrrrinistr:rtors Cost

7. Usc ol'(Jootls arttl Scrviccs

Sall rics Ancl \\/agcs

Stall'Ciatuity

Stal'l'-l'Lainin g Ilx lrcnscs

Scicial Scr:Lrrily Contribution

[u r,cl A rlnr in istt'ators Cost 3 50,0u0

'l'u (lI

912.000Gcncral Ol)ice Irx pcnscs

Loan Plrlr:r:s.s in g Costs

[)r'o lcss iona I Selviccs (]osts

z\tlurinistlatiun Irccs

Corurnittcc z\l lou'att<:cs

lllrrk Chargcs

Electricity And Water Expenses

Iruel Ancl Oil Costs

Insulance Cosls

Postage Ancl Couricr

l9

21t23-7.1\21 Ii-
I r) (: rt l)tl oll

lislrs l(r;hs

_l

rtion
2$2J-2424

I(shs

2n22

------i

r

2022-7023

I(shs.



G u rissa Co rt tt 4t R6'o lvi n g Ii u tt tl
Annull llcport antl Financi:rl Stalcmcnts for thc yc:rr cndctl .lunc 30, 202.1

Printing And Stationcry

Rentrl Costs

Security Cosls

1'clcphone Arrtl Conrntunication lix pcnscs

[]ank C'hargcs 4.330
Audit llccs

Provision Iror Doubtlirl Dcbts

Othcr (8,lccil1,)

Social bcnc ll t cxpcnscsr'

l-otll 916,33(l
Sociul ltc trc lit st'ltcrttcs inclutle
witlt ll'5,45 J2

hottt,fil,t .trrt'lt us ca.tlt lrort.,;f ar.r.fitr trtrantltlo.t,rttant or alrlarl), in lirra

tl. l)cllrcci:rlion antl Antortization Iixpcnsc

9. liitt a lr ce custs

l)ro;;clty lllant and IJcluiltrucnt

Intiurgiblc Asscts
'l'otlI

Intclcsl On Blrrl< Ovq'clralts

lrrtcrcst Orr Loans Front []anl<s

'l'o trr I

20

2023-2t)24 2022-2023

l(s lr s.

I
I

Dcr;criptiolr
Ifths.

l)cscliption 2023-202

s.

zlr?2-2tJ2i

Iishs.

2ttz3-21t2 I !:p2:202!
l(s lr s

Illcscr'ilrtirin
I(shs



Gt t i sstt Ctt tt tt l1t Il cvt lt,itt g Ii' tt n rl
r\rtlr urtI llcptlrt a nd Iiina ttci:rl S(tttcllrr:rlts lirl llle ycrl eutl,;rl ,lulc -10,2024

10. Caini(loss) on rlispostl ol',t.\sct.\

I l. Gain/ (loss) orr lrair Valuc Invcstttrcnts

12, Caslr rurtl ca.slt cqrrivnlcnls

I)r'oircrly, l)lant nnil Equipnrcnt

Irrtangible Asscts

'l'otaI

Ir.ivcstrlcrtts at Iruir Vitltrc- llq Utl t\'(r:;tnleItis

Irair valrrc - lltvcstttrcttt pr'()l)crty

I'irir virluc- othcr llnanciill asscls (spccil\,)
'I'otll ("uirr

Cnr [.oarr Accrrunt

Clotrnty N4ortgagc r\ccouut

I;ixed [)cnosits .Accilr.ur(

On - Cjall Dc1;osits

38.742,847 9,177C r.rrlerrt Accourrt

Othcrs (,S)x,c'ily,)

9.177'l'ot:rl Cash And Ctsh Eqrrivalcnts

2t

--i:it?llW---I(shs

?,tt22-2{lz3

l!)r..r,'rilr iiorr
?{r1t -,t.'l (

_-t(-r,; - -
I

r:scriptir-rn
I(shs



G u r i :,^s u C o t t tt 1.1, R avo I t i tr g Ir rr n tl
Annual llcport anrl Iiinlrrcial Stlterrtcnts for thc ycur cntlctl .lrrnc 30, 2(12'l

Nr-rtcs to tlrc Ii'inancill Statcnrcnts (lontinucrl

Dctailcd analysis ol'the cash arld cash cqLlivalcnts arc as tbllows:

13. llccciv:rblc5 fl'ottr cxclrattgc tralts:tctiotts

a) l,'ircrl l)c i(s Accou nt

l(cn1,a Conr rnclcia I Battk

ul []a rr l<, []',tc.

Suh- Tolal

0n - C:rll I)cposi(sb)

l( c nl,rr Corr rr c lc il l Ila ttk

llqtritv l]arrli - lltc

Sub- To(irl

c) Ctt I'rclt I Accotttt t
(lontutcrciltl IlarrliKcnl'a

lllrrl.. Il
Sub-'I'rl(ul

tl) Ottrcrs(Spcci fv)

Cash Irt'l'rarrsit

Caslr In I larrd

Srrb-'l'rttul
(i ra rrrl 'l'ol:rI

Cu rrcnl Ilcccivir blcs

lntcrcst l{cccivablc

Cu rrcrtt Lttart llcpirl'rtrcnts [)tlc

I)cl-.tolsOthcr [xcharr

To(:rl Crr lrcnt Ilcccivt hlcs

[.css: lrnlr ir irrrrcrrt A llorva ttcc

Norr-Currcrr( llcccivablcs

l-or r
'fcrrrr Loatt licp;rt'ttrcttts DLrc

'I'ol:rI Norr- Cttrrcrrt llcccivtr blcs

'lirtul llccciva ltlt's !irttttt Iixch:r rt gc'l-ra nsltcl ions

22

2t)2J-202-l 21122-2023
nrDciill I lrstit utiorl ;\ccottnt trtlttt I)cr

Kshs

2A?3-21)24

i(shs

2!?i-!13_

X.slr.s

I(s hs

Dcsclilltion



G u r is s rt C rt tt t t l-1, ll evtt I t i r t g I'. t r tt tI
Alrnual Ilcp rurt urrtl liirrarrcirtl Slrt(cntcn(s Iirr t!rc ve:tr urr!crl .!rrrrr: 30,2(12{

Nolcs lo thc liin:rrrci:rl St:ttcnrcnts Clrntirluctl

Atltl i tiorral tlisclosrr rc urt intcrcst rccqi','ablc

I '1. l'r'c1llrt,urerr ts

15. ! rr ycn to rirs

I nt('r(!st llccr,iv:r blc

lnturcst lcccivubh; Iiorrr currcnt l)ortion ol' Iong-tulnl
lillrrts tl l- prcvious vc;rrs

Acclucd inlercst l'ccci\/lble lionr ol'loug-tclrn loirns ol'

;;r'cv itl us 1,eitt's

lnte |cst |ccciVirtrlc liorrr cr.rrlcnl l)or'(ir)n r) l' lLln g-tc|r)l
It'nrts issrrctl in llrc ctrlrcrtt ),cur'

Crrrrcnt loun rt p:tl,rncrtls rlrrc

Ctl tt'cttt Iort ion ol' ltln3,-tcrttr ltlitlts li'ottt Pt'cviotts ycltrs

Acclrrcrl prirrcipll liorrt long-tcrrrrs lolrrs Ilorl
;rrcvious pcriotls

Curcnt poltiort ol'long-tclnr loans issucd in thc cullcnt
ycilr

l'r'cpa id Ilcut

l)repaid lnsu rurce

l)r'c1:litl Iilcc t lic ity Costs

()thcr l'rc;:ayrn cnts (,\11 ta t' i /it)
'l'o(:rI

Consrrrrrlblc Stolcs

Spalc l)alts And Mctcls

Cateling

O(hcl Irrvcutolics (Spcc iIy)

'I'otlrl Irtverrtorics at 'l'hc Lol'cr of Cost arrtl Not
Itc:rliz-a blc Vrluc

2-l

I I)r:scliptiorr

'r-
l),.'::c rilttio n

:s

cription 2122-20?3

l(shl;



Gorisso Couttll, Rewtlt,ittll Iru nd
Annull ll.cport and li'inancill Stutenrcnts for the 1'crtr endctl .Iunc 30, 2024

21t23-2024 2022-2023

K.shs Kshs

lrirtartcial institutiort
CI}K
CI}K

Srrb- lotrrl
lr I rrvcs(rrren ( n'itir Iiiu:rnci:rl I rrstil u tiorrs/ ll:urlis

lJa rr k x

[]urrk 1,

Sub- tolirl
(' Iitlrr ilf irrvcstrrr cn ls (spccif1,)

liquity/ sharcs irr I'-rrtit1, xxx

ljtrIr- trrllrl

Or:rrrrl to l:rl

Notcs to thc Iiin:rncill Statcnrcnts Continuctl

l(r. Invcstnrcrrls in finanr:ial asscts

csct'iption

Invtstrncut in'l'rc:rsrrrv biIls anrl borrrls

(Entity shoultl tlisclosc tyltathcr the.li:ad int'astmanl .finottciul assals urc nrcusrtratl ul onorlisal uN or ul .[uir

u n tl i n p u i r n rc t t I o I t i t a :; e i r t r',:s I n t a t t Ls.

N'lovcnrcnt of 0quit1, I nvcstnrcnts

2u22-2023

I(s hs

At tlrc )n l ol'thc CAI

l'rrrclrrrsc ol' irn'cslrrrcrtts irr titc cil I

lialc ol' irrvcslrncrrls rlttrilt I Irc vcir r

Cairr/(loss) in IaiI vlrluc ol'invcstr)rcnts through sulplus or
lc Ilc it

r\l lhc crrrl of lhc vcur

c) Slrarcholrlirrg irr otlrcr crrtilics
l;or ittvaslnenl.\ it1 cquil.\/ shora lislccl ubove, list clown llrc ct!uil1t i1lvg:;11ttctlls untler tlta

/i t I low i ng cLtl c !a0 r i (s :

[;,;
lrrh" r'*

ir

irrt'cs{rrrurtI i
hckl

Iirrtitv A
l;rrt itv ll

'l No of s lt:t rcs

lNo ru irr al

lvrIuc ol'
lslt:r r'rs

Frrir valuo
ol'sltarcs

.r
.r.-

I

l)ircr:t
sharchultlin

I rr<li rcct
sharclioltlirt

Ii l'll'c t ivc
sltarcltoltlitr

Cu rrcn t

cilr'
I(r;lrs

I) rio r
cl! t'

2023-2{t24

I(s lr s

I(shs I(s hs

l:rrtit C

2r[

t---
ll lrrp:rirrrrcrrt :tlltrs':trtct./ lrrrrvisiort
I

I It,'"i.
I

iva lu e ol'
l:;h:rrcs
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Go risstt Couttl.1, Ilawtlritrg I;utrtl
Annu:rl ll.eport :rnrl Iiin:rncial St:rtcrncnts lirr tlr c \,car eudctl .lunc 30. 202{

a

Notcs To Thc Financial Statemcnts (Continucd)

I t3. Intangiblc asscts
I

Cost

At llcginnirrg of Thc Ycar
Additions

At Iintl of I'hc Yrrar

A trt u rt iz:r t io rr r\rrrl I ln plirlrrcn t

.,\t llcginning of 'l-hc Year
Antoltiz.at iorr

At Iinrl ol"l'hc Ycar
I nr pa ilnrcnt l-oss

At Iirrrl ol"l'hc \/clrr
NI}V

19, I rrvcstrnc rr t I)l'opcrty

(l''or ittva.tttrtanl prol)arl.y ltcld ut./air vnluc, cltotrllt,s in.fiir wlrrc slntull gt thnnqh llrc .stotantctrt of

lttrasttttcttl trtt'tt:;trt'al ul.firir vrltrc ,sititttltl ha evulrruletl rtt the ctttl o.f tlte rclxtrlirtg ltcrirxl.[t;r cltnttgas in

tr.s well us tttt.t, dilicttlty in cltr.r.t if .y,ing lhi.s tt.s.se! a:; ort itrt'c:;!nrcnl propct.t)).

A in rrilrg ol'(lrc 1'r':r r

Ad,.li(iorrs

l)isposn I rluring thc ycar

Dcplccilliorr

I rrr p:r irrrr err t

Caini(krss) in lirir valrrc (i['luir valtrc is clcctcd)

.\t crrrl ol'llrc ve:rr

26

cri pt ionirt's
In.,;crt Currcnt l'\ I Inscrt Conr1larrttivc IrY

I- 
-- -- K't"l(^s hs

2023-2$24

l(slrs

2022-2$23)csct'iptiou
l(shs

t lr



G u risstt
Atttttt:tl

Couttlltllar
llctrort antl

olvirty4 I;utttl
llirr ir ncial S{:tlcttt t rt tr; lirr thc r'r:rt r ctttlcrl ,l rrrr c 3(f, 2$21

Notcs To'l'hc l"inancirtt Statcrncnts (Ctrntinrrctl)

20.'I'ratl c a ntt ot ltcr l):ly:ll)les frotn cricltitrt gc tril osacti('rls

( i\' B ;,,1 t r r t t t r t r I u n t I c r cl c 
1 

t tt s i I s t r t r d r a I a t r I i r t t t't'\^ I t ( ) t tItl tic to cush ltalcl in tleyto.sil qccottltt,)

21. l'royisio rrs

'l'r'ade l)avablcs

Itclirnrlable Delto:; i ts

Accnrctl l'lx pcrrscs

(.)thcr l)uyublcs
'l'ot:rl Tradc antl Other Paytblcs

(2, 
o l' thc
'lhtll

Cr, rn prt r:t t i

l'c
t,-Y

r/o 0f the
'fot:tl

Crr ll'e lr t

FY
,,\ge irrg urral,\,sis ('l'rrtdc altd otltct'

plr1 :r irlcs)

U ntlr:r ottc 1'car

I -2 t,cals

2-3 r,cir t's

Ovcr' 3 yca ls
'l'olrrl (tic to alrovc lot:ll)

llala rr cc b/t'

n.ld iti()rlal provis ions

I)r'ov i.s ion utilisctl

Clrirttgc tlttc to cliscttttttt ittttl tintc villttc lirr Ilttrrtcl'

'I'otal 
lr rovisiorts ycat'erttl

Curre nt Provis iorrs

Non-Curlcrtt I)rovisiolts

)1

r- \-2$21 201.2-2023

I

I(shs

L,crrvc

rrrv i:;io tt

(-l r':r irr itv
l)rtn,ir;:0 tt

I oth""
lnlovisi,rn

'l'ot:r I

Ksly5 I(shs
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(u o r1.ro.1 lucJ.rn J) si ur^\o.r.rofJ nr.rc-L 1.r orls

stl;-)[ D-tl:t^)l
u.)rl(h.,irsa(I

tzitx-7.202 tz[z-t707
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() u r i :; s rt (' t t t t t t l.';, li e vo I t i t t g I; t t t t I
r\ rlr tt:t l llt norl antl Iiirrrrrrci:rl Stirlcrnrttts lirr (lr e .f,c lt t' (' rrrlr.r! .!rr nr, -l{), 2(}24

N,tcs'l'o'l hc l'irr:yrcial Statcnrcrrts (Corrtiuucd)

23. linrplol'cc hclrcl'it ollligatirtns

2.1. Sociu l llcnclit Lilbilities

Sot'iul batta/il .tclrctttas itrclude benc./its such us c:uslt lruts/ct's.ltr utt':tt titl:i.t'ntnl or eltlarl.t,in lirta villr
Il,S.4:;12.\'lruy,ure rcurretl to titiUute oguittst u certoin.tociul risk e.g pttvcrtl,, ttgc, tute rtutlo),ntet

uuto,tg, o! lrcrs.

a'

l(s hsl(shs t(shsl(shsl(shs
Cullcnl I3c Itc Il t
( )Lrliglrt io n

Non-Cltrrrcnt
llcn,-- li t Obligution
' l'o tir I

I lcaltlr social bcne llt schcnre

Uucnrplol,nignt socill bcne I rt schclllc

( )rpiurncr-l untl vtt I ttct'nltl c b(rncllt scllclllc

Lildcrly r;ocial l''ctrc Ilt schcrlle

[]ursary social bcnelits
'l'otrrl

Culrcul sociirl bcncllts

t..volr- cun'e ut social bclletlts
'l'otrl(tic to tot:rls a hrtt'c)

).9

Dcfincd
bcncfit

:t

Ollr.::'
llrovisir:nr

i r:sc rt
tlluilcrtl. Fl

I nscrl
(Jorrr Jxrra(ir,

cFY

I

I

I

I

I

i
I
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Gtrissa Cottrtl.lr Ilcvolyitt..l lr rt tt tl
Annual llcnort anrl Iiinanci:rl Stltcnr cnts for thc t,clr cnrl cd.lrrnc 30,2024

Notcs 'l'o 'l-hc Fin:rnci:rl Statcnrcnts (Conlinucrl)

25. Cash gcncr:rtcrl I'ronr opcrations.

(The total ofthis slolcmcnt shotid lic to llte cash.flow scclion on nct cosh .fl oltts .fiom
operu I i ttg ur:t it, i t i es)

Surplus/ (l)e ficit) For thc Ycar llcforc Tnx
Atl.i ustctl I,'or:

l)cplcciltion

z\nrolt isat ion

(jains/ [.,osscs On I)isposal Ol'Asscts

Intercst Inconre

liinancc Cost

Worliirrg Capital Arl.j uslrncrrls

Irrclcnsc Irr lnvcntory

Incrc:rsc In Iiccc ivahlcs

Inclcasc lrr I'uvablcs

Nct C:rsh li'lorv lironr Opcrltirr;J Activitics

30

2013-202,t 2022-2023
I)cscriptiurr

lislrs l(s hs



Oori.t.su C'otttr

tlrrtrual ll-cltttt'

t ), lla tt ;l v i ng.lir t ttl
tttncl l:inrrnciul Slalatrtt'tils l\1r 1l1c 1'1'ttr endatl 3}rJ' ,-lutic 2021

N otcs To'['hc l"inancitrl S ta tcrrtcnts (Clrn tin u cd)

2(r. ILelatctl Pilrty balallccs

a) Naturc of rclatcd party relationships

Il'titics alcl othcr ltartics rclltcd to tlic Itund include lhose pltrtics who have ability to exercise

control or cxcrcisc signiticant inlluence over its operating and llnancjal decisions. Relatcd

piulics inclucle lnanagemctrt personncl, tltcil associates and close family mettrbcrs' The

funcl/schenrc is rclatcd to the lbllowing entities:

a)

D)

c)
d)

'l'hc CountY (iovclutneut;
'l'he l)alcnt County Govcrtrtlretrt N'tinistryi

Kcy nisrlilgcl ltcnt;
Board of 'l'rustccs; ctc.

b) I{clatcd;larly transrtct ions

c) I(c1 rttitttltgcttrcttt retlttttterittitrn

tl) l)uc froru relatctl parties

'l'mnstcrs Irortr I{cltltcd l'altics'
'l'r'ltrrslets'l o l''.clatccl l) art ics

lloard Ol"L'trstecs

licy lv'l anligcntctt t Cottlllcttsatiott

'l'o tl I

l)ue l;rorn l)arcnt Ministly

Duc |rour County Coverutneut

'fotal

Ji

21t22-2023
-t_

2022-2023

Iis lr s

l,
.: 2V.2-2023

Kshs)escription
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ct C o u n ly Rar o lr i n g./i t n d
,,lnrtuul llcport and l;irtcutcirtl ,\lutcment.r For tha ),cor cnrlctl 30tt' .lttnc 2024

Duc l-o Parcnt Ministry

T

-5{"
I(shs

I)uc 'l-o County Govcrnntcnt

Duc '["o l(cy IVlarrar:cntcnt Pclsonncl

Othcr l)isclosu rcs Continucrl

c) I)ue trl rcl:rtcrl parlics

'l'otrI

27. Contingcnt lsscts tnd corrtingcnt Iiabilitics

(0ivc dctuil.s)

Court Case Xxx Against thc Funcl

Ilarrk (l r ra ra nt ccs

'l'o (:t I

32

2023-202.t

2023-202,1

I(shs

2022-2$23

Kshs
Contingcnt l.,iabilities



(iut'i.t.trt (.'ttutt

,.lnrtr,ul ll a 1:<t t'
('ut' cnda(l )0!t' ,/rrttc 2(t21

Notcs'l'o'I'hc !-irr:r ncirtl Sta tentelt ts (Conl in uctl )

28. l'inarrcial risli lttaltage utcltt

Thc Funcl's activitics cxllose it to a valicty o[ linancial risks inclutling credit and liquidity lisks

a'd el.i'ccts of changcs in lbreign cun'cricy. 'l'hc Fund's ovc:rall rislt t.nanagcucllt progrturlme

to.ur.. on unprcdiclabiliry ol'changes in lhe busiuess euvir<.rttuletrt and seeks to minimise thc

porc.tial uduerse cll'ect oi'such lisks on its pcrltlrnrarrce by sctting acccptable levels of risk.
if he l.'r,urcl cl6es not 5cclge any risks anti has in placc policics t() clrsllrc tirat cle dit is only

cxtcuclcd to cttstomers with an establishcd crcdit history'

lhc l;uncl's llnancial risk managenrcnt objectivcs and policics arc dctailed bclow:

a) Crctlit ris l<

ty llewtlvirtg.fitrrd
t ttrid l;'itttrrtciul Sttt!ctrttttttr' For l lte .1'

'l'hc liuncl ltas cxposulc to clcdit lisk. wlii,.'h :s tlrc risli that a cotttrte rpl'r'tv lvill be unablc to pav

anrout.tLs in Iirll when clLre. Cr-cdit risk alises [i()ni ci]sh and cash cquivalcnts, and dcposits u'ith

ban!is, as ,uvcll as tradc and othcr reccivirblcs and availabic-lbr-salc [lnancial itrve st nrctitli.

lvlanagcrrclt asscsscs thc crcclit quality of each custolller, taking into accotlnt its llnancial

p<,sirii'p, plst expericnce and otlrcr'lactors. Indivicltral risk liniits arc sct baserl on internal or

cxtcr.lul ,,rr.rr,-,',.,'rt iu accqrclancc with iinrits set by thc clircctrlts.'firc atnoutrts prcscntcd in

thc sti.rtcptcllt ol'1-rpancial position arc uct tll'allo\\'ltllces lil'dotrlltlirl rcccivables' cstinlatcd by

thc crrtity's llalltilgctltcllt bascd on plior c.xperictrcc lttrd thcir a:^scssltlcllt o['the currlllt

e.,rnorric cpvir6psrent. 'l-he carrying anrourlt o['linanciul asscts rccortlcd in thc llnflncial

st.tculcsts repr.cscr.rting thc entiry's uraxintutn cxpostlre to crcdit I isk r'vithotrt laking account

ol'thc valuc ol'any collatclal obtainccl is nrude ttp as lbllows:

(AtB 'lhe totul,s coltrttttt:;lrould lic lo Ihc inLlividuul e

,\t 3(l ,lunc 2()22

ILcccivab lcs l--r'onr llxchange
-l'nrnsltcl ions

Ilcccivab les |rour N on-Exchattgc:
'ft'ansactiorts

llank []alances

'['o t lr I

At 3{l .lurrc 2021

l{cccivablcs Fror.u llxchar.rgc

Tlansact ions

Ilcccivablcs Irotn Nou-Exchirtrge
'll'ansactiotrs

lJarr li llallnccs
'l'ot;r I

cnlit1t'5 stolc tant tt/'.finrmciul pttsition)

33
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n

'i'otu !
lr tlrtrurri

I(shs

Ful).r'
pcrc;irtt: itiit
K"-lts

Past tluc
I(sh s

Inr1l:rincd

Iishs



G rn' i s stt C o tt ttly llcvolt' i tt t:.fi rn d

Atmtrtrl llaltort uncl Finartciol Slula tctl!s [;or lhc ttr cntlad 30't' ,lttnc 2024

Notcs To The Financill Statcmcnts (Continued)

'Ihe custonters under the tully perlol'llling category arc paying. thcir. dcbts as thcy contitrttc

trading. The credit risk associaied lvittr these receivablcs is mininral and the allorvatlce ltrr

tuncollectible arlornts th;i tlr; cntity has recog.iscd in the tinancial statc,rc.ts is co,sicle rccl

adequate to covcr any potcntially irrecovcrable alrounts'

The entity has significant conccntration ol'credit risk on amounts tluc liotn xxxx

.fhe 
boar.d of tnlstces scts the Funcl's crcclit policics ancl ol.ljectivcs ancl_lays clowtl llaratrlcters

within which the various aspccts ol crcclit risk t.uatlagcll.tetlt arc ollcratccl'

b) Lirlrrirlitv risk nrnnagcnrcrtt

lJltinrate rcsponsibitity I'or liquiclity risk managenlcnt lests with thc Ftrnd Aclnrinistrator' who

has built an appropriate licluidity risk mauagerncnt lr'amework lilr thc tlratlagetncnt of thc

entity's short, r,cdiurn and'long-lsrm lirnclirrg and liquiclity lllallagcnlcnt rccluilcnrents' 1'hc

entity nranages liqLriclity risk thritrgh cotrtitrttotts nronitoring ol'lorccasts and acttral cash llorvs'

l'he tablc bclorv rept'cscnts cash llorvs payabte by the Funcl undcr non-clcrivativc ljnancial

Iiabilitics by thcir ic,raining co,tract.al nraturities at the reporlirrg tlatc. T6e atllott.ts

disclosccl in the tablc arc thl contraclual ttn<liscountcd cash l'lows. Ilalalrces duc 
"vithin 

12

Dronths cqual their carrying balatlces, as the inlpact ot'cliscounting is not signi {icant'

At 30.lunc (Crrrrcrrt Ii\')
'lradc Payablcs

Cut't ctrt I)ortion OI' Bol'rorvings

Iinrploycc Benelit Obligation

l)r'ovisions

'l'otal

i\t 30 .lunc (ConrP:rr.rtivc IiY)

'fradc l)ayablcs

Culrcttt l)ortiotl O l' Borrou'itrgs

I)rovisiotrs

Ernployce Bcnctlt Obligation

Tot:rl

3-+

t t-Lr:ss than 1

uronth

I(shs

Over 5

il111t,t''-
l(shs

Tir..*.L' r-
3 nronths 'f o tll

Dcscription
I(shs



G q r i sstt L' o untS, llc wtl v i ng./irntl
/nnuul llclxtrt und l;'ittottt.ial Sltulenlcnt:i l;i,r lltc t'cttt' ctrcictl i()tt' ./ru tc 2021

Notcs To 'I'he financitl Stutcnrcnts (Con(inrrcd)

c) M:rrlict rish

'lhc board has put in place an itrtcrttal auclit linx:tiou to assist it in assessing the risk 1ace6 by
thc entity on an ottgttit'tg basis, evalualc and test the clcsign and clltctivcrncss ol'its intcrnal
accounting and operatioual controls.

Markct lisk is thc risk arising fi'om changcs in rnarket prices, suclr as inter.cst rate, cqiritt,priccs
and Iirrcign excltatrgc rates rvhich will al'l'cct tlre cr)tiry's incourrr or tltc value ol its'hoiding of
llnancial ittstrutttctrts. 1-hc ob.icctivc o1'nrarkc( risk managlerrrcnt is to nlanagc and coltrol
urarket risk exposutcs rvithin acccptablc pali.ur)clcrs, while optimisiug the rcturn. Overall
rcsponsibility lilr managing Itrarket risk rcsts lvith the Auclit ancl Iiisk ivlanagcrnent Cornrnittee.

l-he l;und's Finattcc Dcpartment is responsiblc lbr the dcvelopmcnt of detailed risk
lliatlagelllcnt policies (subject to rcvierv ancl approval by Arrclit and Risk Managentent
Committcc) and lbl thc clay-to<lay inrplcrnentation ol thosc policies.

'l'liclc has bceu uo chattgc to thc cntity's e.\l)(.lsule to markct risks or tlre nr:lnrrcr in rvhich it
nranag,is and measures the risk.

i. Foreign culrcncy risk

'l'hc clrtity has tlansactioual curt'ency cxposurcs. Such exposure uriscs through purchases of
goo(ls and scrvices that are done in culrcnt:ics othcr than thc [ocrrl cul.l.cltcy. Invoices
tlctionrirrated in lbrcign currettcies are paid alter 30 clays li<xr tlrc date of thc invoice and
convcrsion at the time o1'payDrent is donc using the prcvailing cxchaugc rate.

'lhc carrying allrotlllt ol' the entity's Ibreign currency-denrrnrinated monetary assets and
nlolictary liabilities at thc end o1'the reporting period are as tbllows:

'l'lta l'ttnl tutlugas Jireign cxchutrgc risk Jitru Jiture
liubilitics b.v projacting.[ur cxltactatl sulas procaatls untl mutcltifig t ltc s

lrutL\uciion.t ttt;l racogttisel ds.\tt,\ ond
ttltt: rlitlt c:t.pcct tl pdynants.

At 30.Irrnc (Currcnt l.-Y)

l" irlr rrc ia l Asscts

lDvcslt)tcnls

Cash

Dcbtors/ I(oceivables

Liabilitics

l-r'adc Arrd OIhcr l)a1,ablcs

Bolrorvings

Nr:t lro rt, ig rr C u rrcnc.t, Assct/( Li:r bilitr.)

3,s

i, )oscrilltion 'I'otul

I(s hs lis h.s I t(sl,*



G trri.sstr C ot t tt I 1t llavo I v i n g,./i urtl

/nntral llcltttrt arttl Financial Sldlcntctlls l;u' thc Yc

Notcs To Thc Financi:rt Stltcnrcnts (Continuctl)

ar cnde rl 3o't' ,ltrne 202J

Forcign currency scnsitivity analysis

1'hc following tal'rlc clenlonstratcs the eflcct o1 thc Fund's statcrlcnt ot'llnancial pcrlbt'trrancc

o[applying t;e scnsitivity ibr a rcasotrablc possihle changc in thc cxchangc ratc of'thc tlrrcc

nrain triutsaction currcncics, r+,ith all othcl variablcs liclcl constat-rt. 'l'hc rcvcrse wtlttlcl alstl

occt,r if thc Kenya Shilling apprcciatcd rvith all other variablcs held constant.

(Crrrrcrrt IrY)

to%F.rrro

| lnl'L]SD

(Conrllrrrativc Ii'Y)

1l|1,l:trto

10"/oUSD

ii. Intercst ratc risl<

Irrtcrcst ratc risk is thc risk that thc cntitv's tlnancial condition nlay be adversely allected as a

result ol cSanges in intcrcst ratc lcvcls. 'l:hc cntity's intcrcst ratc risk ariscs fi'otrl bank clcposits'

'l'his cxp.scs the Ir,n<I to cas6 l'l orv irttcrcst raic risk. Thc interest ratc risk cx,ostlre *riscs

rllainly iront intcrest rate nlovclllellts on thc Fund's dcposits'

lllottogcnranl of inlcrcst totc risk

1'o rnanagc tlrc intclcst ratc risk, ntanagctrtcnt has cnclcavottrccl to barlk with institrrtions that

o!'l'cr lavourable intelest lalcs.

Sctt s i t ivi l.y o n n I Y5 i t

The Fund analyscs its intercst rate exposure on a clynanlic basis by- condtrcting a scnsitivity

analysis. l'his lnvolves 6ctcr,rining tire inrpact on prolit or loss ot'<lcllncd ratc shilis' Thc

sc'sitivity a.alysis lor intcrest tate risk assun'rcs that all othcr variablcs, in pa|tictrlal lorcigrr

cx"hangc ratcs. rcnrain copstollt. 'l'hc arralysis has lrcen pct'lbrrrrecl on the sanre basis as the

p.iur y""a.. Usirrg the end of thc year ligtrrcs, thc scnsitivity anulysis irrclicatcs the inrpact on the

.tnt.,.,.,.nt ol corirprchensive incomc ii crrrrent floating intcrcst rates. increase/dccrease by onc

percentagc point as a decreasc/increase ol'Kshs xxx(2022: Kshs xxx )' A rate increasc/dccrcasc

ol'5Zo rvoulcl rcsult i1 a dccrcasc/incrcasc in profit bclbre tax of Kslrs xxx (2021 - Kshs xxx)'
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O ur i.s,rtt Co u trI1, lla wI v i n g.funrl
,l;tttttul llclxtt't ttttd liittunciul Stutattrants lilr !hc ),c'ut' e nticl .JU't' Jurtc 202./

Notcs'l'o'f he I,'ilra n ci:rl S ta tcnrcn ts ( Crrrr t in o r:rl)

tl) Cupital ri.sl< nralurgcrnrrnt.

'l-lre odcctivc ol'thc Fund's capital risk lnanagelncnt is to srliguurd tiie Fund's ability to
contit.tttc as a g.oing cortccnl. Thc cnl.ity capitai strr-rcture contpriscs o1'tl're lgllolving lrunds:

29. lir'cnts aftcr tho reporting pcriotl

'l'ltct'c wsrc no ltratel'ial acljusting and non- adjusting events ailer lhe rcporling period.

3(1. [Jltinrntc and llolding llntity
'I'hc entity is a County Public F'und established by Garissa County Revolving Fund Act (s/4/c
thc lcgi.slution cstublishing the Funtl) under County Governnrent of Garissa.

3I. Currcncy

The financial statements are prescnted in Kenya Shillings (Kshs).

Ilcvalutrt ion rcscrvc

Ro,olving lirnd

r\ccumulatcd surltlus

'l'ol:rl lirrrrls

'l'otal bolrolvings

[.css: clish ancl bank balairccs

Nct clcbt/(cxccss cash and cash equivalenls)

(Jc:r ring

37
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C o t r n I y Reyo lt' i n g.fi r n tl
tlnnual llcpor! ontl Financiul ,stutenan !,t [;or lhe ys61r enclccl 30tt, ,lunc 2021

20. Annexes

Anncx I: Progress on Foilorv Up of prior year Aurritor,s Rcconrnrcntrati,ns
1'he following is the strmmary of issues raisecl by thc cxtcrnal auclitor, an<J rnanagcnlcnt conlrnents
that werc providecl to thc auditor.

Guirlonce Noles:

(i) Use thc sanre rclbrcncc rrunrbcrs as contained in the extcrnal auclit rcport.

(ii) Obtain the "lssttc/Obset'vation" arrd "uranagcnrent cornnrents", rerprired above, ll.6nr final
exlernal audit rcport thal is signcd lry Managcnrcnt.

(iii) Betbrc approving the rcport, discuss the tinrelrame with the appointed lrocal point

persons within your Fund rcsponsible lor inrplementation ol'cach issue.

(ir) Indicatc tlle stattls of "Rcsolved" or "Not Itcsolvcd" by tlre clatc ot'subnritting this rcport

to National Treasury.

Irurrd lVlanagcr/Account ing Olllccr (crrtcr.titlc ol'hcad ol. Iruncl)

hi
l):r lc.

N/n N/n N/nN onc

Nonc N/n N/A N/n
Nonc N/n N/A N/A
Nunc N/A N/z\ N/n
Nonc N/A N/n N/A

..1d

Ill'{r'r'r,,r r:e

No. on (hc

crlcrlltrl
itrttlit iicl; o lt

lss ue /
{)b::c r".':t Iirrrr:;

fl'onr,,\urlilor.

Managemcnt

co ln lu cn ls

Stlrtus:
(llcsolt,cr! t

ll t:.sttlvttl)

(l'ul u rluic
x'ltr'rt.1,'tt

t' t: lt t't'l t h t, i s s t t c

lo l;c rcsolral)
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Annual Report and Financial Statements frtr the ]'ear ended June 30,202.1
Annex III: Ilcporting of Climate Itelevant Expenditures

Qr Q2 Q3 Ql

40

Project
Name Descri tiorr C)} ectrves
Project I Project Project

Activities
Source Of

Funris
Implementing

Par:tners
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