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,\cronyms anrl Glossarv of 'l'erms

a) Acronvtns

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

Board ol Managcmcnl

lnstitute of Certitled Public Accountants of Kenya

International Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

b) Glossary of Terms
Fiduciary Management The key management personnel who had financial responsibility
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Small 'I'raders Empowcrment programmc F und
Annuel Report anrl l'inancial Statements for the year endetl June 30, 2022

2. Key l)ntit1, lnformation antl Nlanagement

a) Background information

Small traders'empowerlnent programme tund is established by and derives its authority an6
accountabilitv from Murang'a county Act 2020 of 9tt' Nrncmhr,, )020. Thc Fund is rvholly orvned
by the County Covernment of Murang'a and is domiciled in Kenya.

The fund's objective is to empower economically small traders of Murang,a County.

b) PrincipalActivities

(i) To assist small traders with low interest loans to cushion them from effects of covid 19
pandemics.

(ii)
(iii)
(iv)
(v)
(vi)

(vii)

To enable srnall traders to access capital to expand their business
To provide loans to small traders to boost their business $owth and sustainability

To support small traders to develop linkages with high value markets
To facilitate welfare progrzrmmes for small traders
To support capacity building of the beneficiaries through training, mentorship among other
areas_

To promote access to government procurement opportunities for small traders

c) Advisory Board Members

d) Key Management team

I Prof Kinandu Maragu Chairperson

2 Peter G. Kahora Chief Officer Finance

3 Benard K Wanyoike Chief Officer, Trade And Cooperatives

4 Edwin KimaniKimuyu Director, Finance

5 Samuel Gatitu CEO( Ex Official/Secretary)

6 Joyce Wachiego Mwangi Member

7 Monicah M Muiruri Member

8 Simon Ichahuria Fund Administrator

I Samuel Gatitu Chief executive officer

2
Moses Waiharo Mburu C.O. Trade And Special Programmes (

Pro e Coordinator
3 Simon Ichahuria Fund Manager/ Administrator

4 Rose Muthoni Maingi Director of trade
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Dircctoratc Internal Audit

County asscmhly commiflec chairpcrson
lbr oooperatives, trade and investme nt

Sarnuel Kaaga Maina

Jacinta Ng'ang'a

0 Registered Offices
P.O. tsox 52 - 10200
County Ileadquarters
Murang'a town, KENYA

g) Fund Contacts
Telephone: (254) 060 - 203027 l
E-mail : info@muranga. go. ke
Website: \!"\!.w.muransa eo.ke

h) Fund Bankers
FAMILY BANK
Murang'a Town
Murang'a, KENYA

i) IndependentAuditors
Auditor General
Offrce of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

j) Principal Legel Adviser
The Attorney General
stste Law oflice
Harambee Avenue
P.O. Box 401l2
City Square 00200
Nairobi, Kenya

k) County Attorney
The County Attomey

County Headquarters

P.O. Box 52- 10200

Murang'a, KENYA

)
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Smrll Traders Empowerment Programmc ['unrl
,\nnual Report anrl l.'inancial St$tements for the t.c:rr entlerl June Jl). 2022

3. Report of the Funtl Administrator

'l'lrc f'und has faced the lbllowing challcnges

i. Key managelnenl team has not been provided for in the Murang'a County Small 'l'raders

Fund Regulations, 202 l. 'l'he signatories of the fund have been acting as the management

team.

ii. The term of Advisory Board will expire in March 2023.

ut. The fund has not been operational since Fcbruary 2022 to date

tv. cash flow statements of the fund have reported deficit figures in cash and cash

equivalents at the end of financial years since the FY 202112022 financial statements.

The going concem of this fund is uncertain.

Name S tmrr^ LcLcil" q1.\q S 315 l*v
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4. Reporl of County Erecutive Committee Member of Finence

Tlrc Firnrrcial Statcments for FY 2A21D022 have ber-n preparcd in accordancc rtith the

Intemational Public Sector Accounting Standards (IPSAS) and the Public Finance Management

Act,2012. The Murang'a County Small Traders Empowerment fund Regulations, 2021 also

providcs for fie prepardion of financial statements and submit the same to the Office of Auditor

Gencral.

Thc allocation for the financial year under review was done subsequent to development

priorities as grided by policydevelopmenl blueprints. The budget estirnates were prepaed in

accudme w*h the Couoty Firal Stratety Paper (CFSP) as well as the stratcgrc intervcatfuffi

contained in the CIDP and the Annual Development Plar202l12022.

tn the financial yer under review, the prgoramme had achieved several milestones. Approval

tm &s Office of Conroller of Budgot had beil granted . Thc }{nrang'a Croty Suall TEders

Empowerment fund Regulations, 2021 and the Murang'a County Act, of th November 2020 had

b€ro qsablish€d.

Prof. Kirrb ltlweur&

CECM, Finrrce& Eooronrfu Plenning

Murang'a County Government.
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5. St:rtement of llanagement's Respo nsibilitics

Scc:(itltt l(r7 ol'tlrc l'ublic I:iltalrcc Managcrncnt n ct. l0 l2 rcrluircs that, at thc clrd ol'cach lirralrcial
Ycar, thc Adnrinislrator of'a C'ountv l)ublic I:und establishetl Lty l\lurtttrg'(t ('ount.t ,lct, 2()20 pl t)tt,
Nrtvcnhar 2()2() shtrll prcparc tlnancial statcmcnts lbr thc Fund in accordance rvith thc standards and
lilrrnats prescribed bv the Irublic Scctor Accounting Stan<Iards Iloard.

The Administrator ol'the Small Traders Empowerment Progra:nme Fund is responsible for the
preparation and presentation of the Fund's financial statements, which give a true and fair view of the
state ofaffairs ofthc Fund for and as at the end ofthe financial year ended on June 30,2022. This
responsibility includes: (i)maintaining adequate financial management arrangements and ensuring
that these continue to bc effective throughout the reporting period; (ii) maintaining proper accountin!
records, which disclose with reasonable accuracy at any time the financial position of the Fund; (iir)
designing, implementing and maintaining internal controls relevant to the preparation and iaii
presentation of the financial statements, and ensuring that they are free from material misstatements,
whether due to error or fraud, (iv) selecting and applying appropriate accounting policies; and (v)
making accounting estimates that are reasonable in the circumstances.

The Administrator of the Small Traders Empowerment Programme Fund is responsible for the
preparation ofthe Fund's financial statements which have been prepared using appropriate accounting
policies supported by reasonable and prudent judgements and estimates, in conformity witfi
Intemational Public Sector Accounting Standards (IPSAS), and in the manner required by the pFM
Act,2012 and Murang'a County Act, 2020 of 9th November 2020

Approval of the financial statements

The Fund ir financial statements were approved by the Board on 2022 and signed
on its behalfby S r Cro; tCtnq)^ ttnq

.IsIs.L.Y

Administrator of the County Public Fund

6
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REPORT OF THE AUDITOR-GENERAL ON COUNTY GOVERNMENT OF MURANG'A
SMALL TRADERS EMPOWERMENT PROGRAMME FUND FOR THE YEAR ENDED
30 JUNE, 2022

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulation$, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverce Opinion

I have audited the accompanying financial statements of County Government of Murang'a
Small Traders Empowerment Programme Fund set out on pages 8 to 18, which comprise
of the statement of financial position as at 30 June,2022, and the statement of financial

Report of the Auditor-General on County Gwernment of Murang'a Small Traders Empowerment Programme Fund

for the year ended 30 June, 2022
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performance, statcment of cash flows, statement of changes in net assets and statern-.nt
of comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, the
financial position of County Government of Murang'a Small Traders Empowerment
Programme Fund as at 30 June, 2022, and of its flnancial performance and its cash flows
for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Accrual Basis) and do not comply with the Public Finance Management (The
Murang'a County SmallTraders Empowerment Fund) Regulations, 2021 and the Public
Finance Management Act, 2012.

Basis for Adverse Opinion

1. lnaccuracies in the FinancialStatements

The statement of financial performance erroneously includes transfers from the County
Government amount of Kshs.10,000,000 which shou'ld have been reflected in the
statement of changes in net assets. Further, the statement erroneously includes
disbursement to Small Traders Empowerment Programme loan account amounting to
Kshs.20,000,000 as an expense, as disclosed in Note 8 to the financial statements. ln
addition, receivables balance in respective to loans disbursed was not disclosed in these
financial statements, despite a transfer of Kshs.20,000,000 to Wachuuzi Savings and
Credit Cooperative Account held at a local bank.

ln addition, the statement of financial position reflects accumulated deficit of
Kshs.10,000,240, while the statement of changes in net assets reflect accumulated
surplus of Kshs.9,910, resulting to unexplained variance of Kshs.10,010,150.

Similarly, budget and actual amounts were omitted in the statement of comparison of
budget and actual amounts.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unconfirmed Cash and Cash Equivalents Balance

The statement of financial position reflects cash and cash equivalents balance of
Kshs.10,010,150 as at 30 June, 2022, while Note 15 to the financial statements reflects
a balance of Kshs.9,910, resulting to unexplained or unreconciled variance of
Kshs.10,000,240.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance could not be confirmed

Report of the Auditor-General on County Government of Murang'o Small Traders Empowerment Programme Fund

for the year ended 30 June, 2022
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3. Unsupported Loan Disbursements

The staiement of financial performance reflects disbursement amounting to
Kshs.20,000,000 as disclosed in Note 8 to the financial statements. The amount was
disbursed to Small Traders Empowerment Loan account held at a local bank. Review of
documents provided revealed that the amount in the loan account was further transferred
to Wachuuzi Savings and Credit Cooperative (SACCO)Account. However, the following
anomalies were observed:

i. Small Traders Empowerment Fund Advisory Board approval to appoint Wachuuzi
Savings and Credit Cooperative as its financial intermediary was not provided for
audit review.

ii. Small Traders Empowerment Fund Advisory Board approvalfor opening the four (4)
different accounts of the Fund was not provided for audit review.

iii. The disbursement was not supported by loan application forms, loan award criteria,
loan agreements, loan repayment schedules and loan statements/accounts in
accordance with the law.

v. There was no evidence of supervision and control in administration of the Fund.

vi. The Management did not provide the current status of the loans.

vii. The amounts recovered from the borrowers as at the time of audit in March,2024
could not be confirmed as the Small Traders Empowerment revolving loan account
had Kshs.Nil balance while the collection account had a balance of Kshs.9,190.

This was contrary to Regulation 1 1(3) of the Public Finance Management (The Murang'a
County Small Traders Empowerment Fund) Regulations, 2021 on administration of the
Fund.

ln the circumstances, the regularity, accuracy and completeness of loan disbursement
amounting to Kshs.20,000,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the County Government of Murang'a Small
Traders Empowerment Programme Fund Management in accordance with ISSAI 130 on
Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI
and in accordance with other ethical requirements applicable to performing audits of
financial statements in Kenya. I believe that the audit evidence I have obtained is sufficient
and appropriate to provide a basis for my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on County Government of Murang'o Small Traders Empowermenl Programme Fund
for the year ended 30 June, 2022
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disbursement of Kshs.20,000,000.
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REPORT ON L.AWFULNESS AND EFFECTIVENESS IN USE OF PUBI..IC
RESOURCES

Conclusion

1. Unauthorized Transfer of Funds

The statement of financial performance reflects transfers from the County Government
amounting to Kshs.10,000,000. Available information indicate that the Murang'a County
Executive transferred on 31 January,2022 a total of Kshs.10,000,000 to an account by
the name of "Small Traders Empowerment Fund Account" domiciled at a local Bank.
However, the transfer was made without an approved budget. Further, as soon as the
amount of Kshs.10,000,000 was credited to Small Traders Empowerment loan account,
a total of Kshs.20,000,000 was transferred to Small Traders Empowerment loan account
and was immediately further transferred to Wachuuzi Savings and Credit Cooperative
Account in two equal instalments of Kshs.10,000,000 on 27 January,2022 and
4 February, 2022. ln addition, whereas the Public Finance Management (Small Traders
Empowerment Fund) Regulations, 2021 and Regulation 19 requires a signed written
agreement between the Fund administrator and Wachuuzi Sacco before funds are
transferred, no such agreement was provided for audit verification.

ln addition, documents to evidence the existence of Wachuuzi Sacco such as valid
license, business permit, tax compliance certificate, minutes of board resolution to enter
into partnership with the Fund and the audited financial statements for three years were
not provided for audit review.

It was also noted that Wachuuzi Sacco was registered on 18 March, 2018, three (3) years
before enactment of the Public Finance Management (Small Traders Empowerment
Fund) Regulations, 2021 and the Sacco was closed about six (6) months after receiving
the funds.

ln the circumstances, Management was in breach of the law. Further, public funds
amounting to Kshs.20,000,000 could have been lost.

2. Late Submission of Financial Statements

The Fund's financial statements for the financial year ended 30 June, 2022 were
submitted to the Auditor-General on 12 January, 2024, more than one year and three
months after the statutory deadline of 30 September,2022. This was contrary to Section
101(4) of the Public Finance Management (County Governments) Regulations, 2015
which provides that an Accounting Officer shall prepare the financial statements in a form

Report of the Auditor-General on County Government of Murang'a Small Traders Empowermen! Programme Fund

for the year ended 30 June, 2022
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As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse Opinion, Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources and Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance sections of my report, based on
the audit procedures performed, I confirm that public resources have not been applied
laMully and in an effective way.

Basis for Conclusion



that complies with the relevant..pccounting standards prescribed by the Public Sector
Accounting Standards Board, r'ot later than three months after the end of the financial
year and submit them to the Auditor-General with a copy to the County Treasury, the
Controller of Budget and The National Treasury.

ln the circumstances, the Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, flnancial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa)of the PublicAuditAct, 2015, because of the significance
of the matters discussed in the Basis for Adverse Opinion, Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources and Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance sections of my
report, based on the audit procedures performed, I confirm that internal controls, risk
management and governance were not effective.

Basis for Conclusion

Lack of Policy Documents and Manuals

During the year under review, the Fund did not have in place a risk management policy,
human resource policy, information technology (lCT) policy, finance manual, and
business recovery policy.

ln the circumstances, the effectiveness of the Fund's internal controls and risk
management could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its asdessment of the effectiveness
of internal controls, risk management and overall governance.

Report of the Auditor-General on County Government of Murang'a Small Traders Empowermenl Progromme Fund

for the year ended i0 June, 2022
5



ln preparing the financial statements, Jtlanagement is responsible for assessing the
Fund's ability to continue to sustain its sd,.'vices, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control envilonment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controlwould not necessarily disclose all mafters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in

Report of the Auditor-General on County Government of Murang'a Small Traders Empowermen! Programme Fund
for the year ended 30 June, 2022
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which the design or operation of one or m?re of the internal controls components does
not reduce to a relatively low level the risk'.hat misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, pro.jections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

Report of the Auditor-General on County Governmenl of Murang'a Small Traders Empowerment Programme Fund

for the year ended 30 June, 2022
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and commiinicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP , CBS
AUDITOR-GENERAL

Nairobi

14May,2024

Report of the Auditor-Ceneral on County Government of Murang'a Smoll Traders Empowermenl Progromme Fund
for the year ended 30 June, 2022
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Sma ll'l'ratlers li m powerment Progra m me ['u n tl
Annual Report anrl l:inancial Statcmcnts for thc rcar cndcd .lunc 30, 2022

7. Statemcnt of Financial Perfornrance for thc Yctr l.lndcd J0'h .Iunc 2022

Revenue From Non-Exchange Transactions

..-r&S
Name: S trl o-Ly
ICPAK MEMBER NO. 18?32

Name:

tt

I

)

Public Contributions and Donations

Transfers From the County Government

F ines, Penalties and Other Levies -)

10,000,000

0

0

12,000,000

(.)

0

10,000,000 12,000,000

Revenue From Exchange l-ransactions

Interest Income 4 0 0

Other Income 5 0 0

0 0

'Iotal Revenue 10,000,000 12,000,000

Expenses

Training Expenses 6 0 1,989,850

Use of goods and services 7 0 0

Disbursement 8 20,000,000 0

Bank Charges 9 240 0

Total Expenses 20,000,240 1,9E9,E50

Other GainsA,osses

Gain/Loss on Disposal of Assets t0 0 0

Gain /Loss on fair value of investrnents ll 0

Surplus/(Deficit) for the Period (10,000,240) 10,010,150

202Uztnt

Kshs

(fhe notes set out on pages xxx to xxx form an integral part of these Financial Statements)

( r r.q, Lc,L.ot^ ..... n). {). z#.........
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rr erment lrrogr
inarrcia I Statcnr

amme Fund
cnts for thc r ca r enrlcd , lunc.](1.21)22

tt. Statenrent of Financial position ,\s at 30 ,lune 2lll2

Assets

(lurrent Assets

Cash and Clash E uivalents t2 l0 010 t-s0 t0.0 t0,150Current Portion of Long- Tenn Receivables From
Exchan Transactions l3 (.) 0

lnentsPrc
14 0

Inventories l5 0 0
Investments in fi nancial assets 16 0 (-)-fota! current assets 0l t50I

Non-Current Assets

Plant andPro ul ment 17 0
In ble Assets l8 0 0

Term Receivables fro TransactionsLo m Exc l3 0 0
Investment l9 0

Total non- current assets 0 0
Total Assets

150I 01 150l0 0l

Liabilities

Current Liabilities

Trade and Other p les from Exc Transactions 0 0
Current Portion of Borro 21 0 0

efit Obli onsEm
22 0 0

Social benefit liabil ities 23 0 0
Total current liabilities 0 0

Non-Curren t Liabilities
Term Po(ion ofLon

SBorrowin 2t 0 0
Non-Current Em Benefit Obli onlo 22 0 0
Social benefir liabilities 23 0

Total Liabilities 0 0

9

l)cseriptiori Itt2l lrrrr=

Iiihs
021

(.)

10,010,150

0

0

20

0



Kshs

llalance,.\s \t I .|uh 2020

SurpluV( Delicit ; Ijor. the period

()

()

Funds Recerr ed l)ulirrg the Year 12.000,000
'll an sfcrs t.989 850

Revaluation Gain ()

Balance As At 30 June 2021 r0,0t0.I50

Balance As At I July 2021 10'0 t 0,150

Surplus/(Deficit) For the Period ( 10,000,240)

Funds Received During the year. ()

Transfers 0

Revaluation Gain 0

Balance As At 30 ,lune 2022 9,910

Sntall l rarlcrs Lnrpowerment programrne ['un(l
.\nnua I Rcport and ['inancial Stalements firr the year en(led .lune 30, 2022

9. statcnrcnt of (ihangcs in Nct Asscts for thc vtar cnrletr J()'i, ,lunc 2{}z.z

ll

Description Accunrulated
Surlplus



Small 'l'radcrs Enrpowerment programmc Fund
.\nnual lleport antl I inancial Statements frrr the vear enrlcrl .lune ]0. 2022

\cl \sscts

Revolr.r np l;urtd

Reserves

Accurnulated Su lus

t0 0l

The accounting policies and explanatory notes to these financial statements fonn an integral part
of the financial statements. The entity financial statements were approved on 2oz2
and signed by:

\,Q^ qL.,utU

ICPAK MEMBER NO. 18732

....e.l.s.t.ery
;;;.;%.... 

s. I. r).2. p.?q.........

0

0

IO 000,240

0

0

l0 010 150

l0

Desrfiption

'l'otal Net As.sets and l,iabilities

Name;

Nole
Kshs

91910

:(120/:t)11

Kslrs

0.t50



Small'l'raders E nt 1uru,c rmcnt progra m me t,.u nd
,\nnual Rep91t rnrl l.'inancial Statemt,nts firr the vcar cnrled June 30,2022

10. Statement of .ash ['l,ws f,r.l.he ],ear En,ed 30 Junt 2O22

rating activities

ublic contributions ancJ donation s

Transfels frour the coun l\ go\ ernlnenl

lnteresl l'eceived

preparotion/ prcEfilation lor all

P
0

0

10,000,000 I2,000,000

0

0
Reccipts frorn other opcfattng activitics 0
Total receipts

10,000,000

0

12,000,000

Training expenses
0 t,989,850

General expenses
0 0

Finance cost
240 0

Disbursement to STEp loan account 20,000,000 0

eN t ca3 flh ows from o r8 tin ac tivl estipe s (10.000,240) 10,010,I50

Cash flowg from inves ting activities
ase of property, planl equipment andPurch

Intangible assets
0 0

fromProcecds fo lan & ulproperty p eq plnent 0 0
Procecds Aom loan principal repayments 0 0
Loan disbursernents

0 0
Net cash llows used in inves ting activities 0 0

Cesh flowr from linanclng actlvltler
Proceods fiorn rwolvin g fimd recoipts 0 0
Additional borrowings

0 0
Repayment ofbo ITOWtngs

0 0
eN t cash flows used tn financln a tivlc rieso

0 0
Net increase{decrease) in cash & cash
Equivalents

(10,000,240) 10,010,150
Cash and cash equivalents at I July 2021 10,010,1s0 0
Cash and cash equivalenh at 30 Jrune 2022 9,910 10,010,150

IPSASB has prescnbcd the direot metho,l of caeh flow

t2

cntitie$ undcr fic IpSAS ooorual basir ol accounting,)

li----;--

Receipts

202t1?tt22

.Krihr
2020i2*2t

24

sale

paid out

Payments



Snrlll J'raders Empowerment programme Fund
.-\nnual lleport and Financial Statements for the year ended June30,2022
I l. Statement of comparison of Budget And Actual Amounts For The period

Reven u e

Public Contributions and
Donat ion s

I'ransf'ers From County Govt.

I nlerest Income

Other Incorne
'l'otal lncome

Expenscs

Fund Administration
Expenses

Ceneral Expenses

Finance Cost
.l 

otal l-rpenditure

Surplus Ior the Period

Budget notes

I hc budget for this programme was provided for in the budget estimates for financial year 2020/2021

a b C-(a+b) d e=(cd)

0 0 0 0 0

0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
0 0 0 0 0

0 0 0 0 0

l3

( apital crpenditure

tsd/c*l0O



Snmll't rnrlcrt l,.nr;xrw(.r.nt(,rt irrogrnnlttc llrrrrrt
Atttttrrtl llc;xlr.l rurrl lilnrtlttlltl slr.lr,tt(:rtlr lirl thr. r,cttr r.nrft,rl .trlrrc l(). 2ll].1

ll. Noter l'o'l lrc tilunnchrl st,Irt(lt(.uls ( orrlitrrrcrl

I. l'ublic contributions anrl tiontrtions

Description
202t/2022

Kshs

Donatron l:rorr Developnlenl l)anners

2020t2021

Kshs

0 0

Contributions Fronr l'he Public
'l'otal

( I ) ntv i tle lt ri e f 
' 

ex pl anu I i r trt.fb r t h r.s re venuet )

2. Transfers from County Government

3. Fines, penalties and other levies

( P rov i de b n e./' ex p I a na t i o n.fo r t h i s re v e nue)

4. Interest income

Interest lncome On Bank Depostts

Total I ntercst Inconr c

0 0

00

0

Transfers From County Govt. Operations 10,000,000 r 2,000.000

Payments By County On Behalf Of The Entity 0 0

Unconditional Development grants 0 0

Total 10,000,000 10,000,000

Late Payment Penalties 0 0

Fines 0 0

Total 0 0

Interest Income from Mortgage Loans

lnterest lncome From Car loans

0 0

0 0

Interest lncome From Investments in financial
assets 0 0

0

0
( P rov i de b ri ef expl ana t i on.fo r t h i.t reve nue)

t4

0

t

Description

202il2022

IGhs
Description

2020/2021

Kshs

Description
202I/2022

Kshs

2{D012021

Kshs



Small Tradcrs Empowermcnt progra mnte Funil
.lnnual Rcport:rnd l.'inancial Sl:ttcmrnts for tht, r.rar r:nrlctl June J(), l()12

Notes to the l'inancial Stittentents Continued
5. Other inconrc

202t12022
nDescriptin

IGhs

0

()

2020t21t2t

Kshs
Ittstrrarrce [lccovelies

lnconre fiorn Sale ol"lender l)ocuruerrts

Bad debts recovered

()

0

0 0

Miscellaneous Inconre

Total Othcr lncome

() ()

(NR: All inutmt: .rfun
he nscll to rc.ngni.\e
u'ritc offt).

6. Training Costs

0
tll be c'lu.:.ti/iad u.s.fhr us pto:;sihle irt tha rtlt, t'ttllI c'ht.s.sa.r rl
income nol el:ewhere t,lo.s,si/ied. I )i:;cltx<, u,rite hucks i./

0

nd zlher incttnrc :hould
u tt1' t t r reu tt'c ri el ./irt nt

Training for coordinators 625,300
Training for CHVs & CDAs 0 36 t .550
Registration & data exercise 263,000
Launch progralnme preparation

0

0 190,000
Training verification of traders 0 200,000
Training, screening and due diligence on raders 0 350.000
'l'otal

0 1,989,850

7. Use ofGoods and Services

General Office Expenses 0 0
L,oan Processing Costs

Professional Services Costs
0

0

0

0

0 0
Cornrnittee Allowances

Adrninistration F'ees

0 0
Bank Charges 240

ectricity And Water ExpensesEI
0

0

0
Fuel And Oil Costs

Insurance Costs
0

0

0

()

t5

202t12022

iGhs

2020/2021

Kshs

0

202y2022 2020/2021

Kshs. Kshs.



Small'l'raders I,)mlxrwcr.lnent programmc l.und
tnnual ll-c1,1t.nd t:in,nciar -st.tcments frrr thr y,car cnrrcd.rurrc J$,202?.

Description 2(t2112022 2lt2ty202l
Kshs. Kshs.

I)oslitgc .\ ntl ( rttrrrcr

l\.intrrtr: . \rl(i Slilll()nr'r \
llcrrlrrl ('osls

Scctu'itr' ('rrsts

elephone And ('ornrnurri cation Expenses ()

Bank Clrarges

o

0

0

()

()

()

()

0
rT'

o

(l
Audit [;ccs

()

Provision For Doubtfrrl Debts

Other (.\irctrli,1

Social benefi t expenses*

0

0

0'Iotal
0

Social hcnc./ir schcnrct inclrulc henetits such an cash tmwfert .for ncnpktvmenl ctr cldcrly 111 11nr,u'ith ll'liA,\ JJ

8. Disbursement

Total

13. Gair/(loss) on disposal of assets

(-)

0

240

0

0

0

'fran
tsfer o TES P I oan taccoun larnial I bankv 20,000,000 0

20,000,000 0

Interest On Bank Overdrafts 0 0

Interest On Loans From Banks 0 0

Total 0 ()

hoperty, Plant and Equiprnent 0 0
Intangible Assets 0 0
'!'otal

0 0

l6

t
-.---_-.--------

12. Finance costs

| 202il2022

I nsns.
Description 2020n021

Kshs.

2U2y2022

Kshs

2020t202t

Kshs

2tJ20t2021

Kshs

202112022

I(shs



Sntall'l'raders I,i m;xrwrrmenl lrrogra mnrt. lru rrrt
Annual Rep,rt anrr r"inanciai stntcrn(.nts ri, rrrc 1.tar. rnrrerr ,runc .|t, !.,r?.

I J. (jain/ (krss) on l;air Valuc lrrvcstnlcnt:i

I 5. ('ash and cash equivalents

202 I

Kshs
rnvestt'ncnIsII ) csIrnen sI Iit alt. t' Ual e- I- 0

air value - Invcstnlent ()
0
()

0CI

otal Gain
a l' a U o c rlI IIall cla asse s

0
0
0

Xxx Car Loan Account

Xxx Courty Mortgage Account

0 0

0 0

Fixed Deposits Account 0 0
On - Call Deposits 0 0

Cunent Account 9.910 I 0,01 0, I 50
Others (Specfy) 0 0

Total Cash And Cash Equivalents 9,910 10,010,150

l1

202U2022

Kshs
rIl

202U20,,2 2020t2021

Kshs l(shsI



Small 'l'rarlrrs 
[, rnpowerment lrrogramrrrc Funrl

Annual Rejlort antl Financial Statements for the y.ear cntlerl ,lurrr

Noles lo lhc F inancial Statelnents ('ontinuert

Detailcd iuralvsis ol'thc caslt arrd caslr cqtrivalcrrls a rr.: irs lilllou,s

Financirl lnstitution Account number

Kenya Commercial Bank

[.quitv B:ur k, t:tc

Sub- Total

2020t2$2t

Kshs

(.) 0

0

b) Cto - Call De osits

16. Receivables from exchange transactions

00

2021t2022

Kshs

a Cornmercial Bank 0

0Equity Bank - Etc

Sub-'l'otal 0

0

0

0

c) Cu rren I Account

Ken a Commercial Bank 0 0
Family Bank 9.910 I 0,010. I 50
Srr b- Total 9,910

0 0

10,010,150

d) Others(S 0 0
Cash In Transit

Cash In Hand
0

0
Su b- Total 0

0

0

9.9r 0 10,010,150

0

Currenl Receivnbles

lnterest Receivable 0 0
Current Loan ments Due

Less: lm airment Allowance

0

0

0
'l'otnl Cu rren t Receivables

0

0

0

0 0

Non-Curronl Receivnbles

Long Term Loan R aymenls Due 0 0
Total Non- (lurrent Receivables 0 0
Total Receivables From Exchan Trnnsnctions

t8

a) Firorl Dclxrsits .\ccount

-1l

0

0

2021t2022

Kshs

2020t202t

Krh s

l..cnr

0

Grand Totnl

Othct Exchangc Debtors




