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ACRONYMS, ABREVIATIONS AND GLOSARY OF TERMS

A: Acronyms and Abbreviations
AIA
AIDS
APRP
BRT
COVID
CPA
CSR

DG
ECD
ERP

FIEK
FY
GDP
GPO
HIV
ICPAK
ICT
IPSAS
IPSASB

ISMS
ISO
m
lKrA
KenHA
KeRRA
KM
KRB
KURA
MBS
MIEK
MTP
NRRDP
PBRM
PBC

PE

PFM
PLWD

QMS
RMLF

Appropriation ln Aid
Acquired Immunodeficienry Syndrome
Annual Public Roads Programme
Bus Rapid Transit
Coronavirus Disease

Certified Public Accountant
Corporate Social Responsibility
Director General
Early Childhood Development
Enterprise Resource
Fellow of Institute of Engineers of Kenya
Financial Year
Gross Domestic Product
General Post Office
Human Immunodefi ciency Virus
Institute of Certified Public Accountants of Kenya
Information Communication Technology
Public Seclor Accounting Standards Board
Intemational Public Sector Accounting Standards Board
Information Systems Management Standards
lntemational Standards Organisation
lntelligent Traffi c Management System

Jomo Kenyatta Intemational Airpo
Kenya Urban Roads Authority
Kenya Rural Roads Authority
Kilometres
Kmya Roads Board
Kenya Urban Roads Authority
Moran of Buming Spear

Member of Institute of Engineers of Kenya
Medium Term Planning
Nairobi Roads Rapid Decongestion Programme
Performance Based Routine Maintenance
Performance Based Contract
Practicing Engineer
Public Finance Management
People Living with Disability
Quality Management System
Road Maintenance [*vy Fund
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RSIP

SCAC
SDG

SPS

UA
UC
UL

Road Sector Investment Programme
State Corporation Advisory Council
Sustainable Development Goals

Sector Performance Standards
Urban Arterial Roads
Urban Collector Roads

Urban Local Roads

r)

B. Glossary of Terrns

Pending Bills refers to unsettled financial obligation at the end of a financial year

relating to development projects.

Exchequer refers to money held from taxation and other government revenues in the

Consolidated Fund

Routine road maintenance works are usually non-strucfural in nature and are meant

to extend the life of the pavement, to enhance the performance and to reduce user

delays in road use.

iv) Periodic maintenance involves maintenance works that are carried out in intervals of
years, that are of large-scale, and that are aimed at preserving the structural integrity
of the road. This mainly involves activities aimed at rejuvenating the road surface

and carrying out repairs over long stretches of road.

v) Roads 2000 concept is a strategy to create employment and wealth among local

communities utilizing locally available resources. appropriate technologies, and
labour-based methods where and when these are cost effective.

ii)

iii)

lv
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KEY AUTHORJTY'S INFORMATION AND MANAGEMENT

a) Backgtound information
Kenya Urban Roads Authority (KURA) is a State Corporation established under the Kenya
Roads Act 2007.The Authority is headed by a Board of Directors led by a chairman with the
Director General being the Chief Executive of the Authority.

At the cabinet level the Authority is represented by the Cabinet Secretary for the Ministry of
Roads and Transport who is responsible for the general poliry and strategic direction of the
Authority.

b)Principal activities
The Mandate of the Authority as defined in the Kenya Roads Act in Section 10(l) 2007 and as

read together with Subsidiary Legislation on Road Classification of 2015 and Cities and Urban
Areas Act, 2011 is to Manage, Develop, Rehabilitate, and maintain all National Urban Roads in
Cities, Municipalities and Towns of Kenya except where those roads are national roads.
Specifically, KURA has responsibility over the following road classes:
(a) Urban Arterials - Class UA
1lt Urban collectors including primary distributors, district distributors - Class UC
(c) Urban local roads including minor distributors, local streets, residential stand accesses,

commercial and industrial stand accesses, shopping streets - Class UL

c) Key Management
The Authority's Day to day management is under the following key organs;

1. Board of Directors

2. Senior management led by the Director General

d) FiduciatyManagement
The key management personnel who held office during the year ended 30,h June 2024 and who
had direct fiduciary responsibility were:

Dedgnetion
Director General
Director, Corporate Services
Director. Urban Roads Planning & Design
Director, Urban Roads Development
Director, Road Asset & Corridor Management
Ag. Director, Poli , Stra & Compliance

Name
: Eng. Silas M. Kinoti, MBS
: CPA.Reuben Mayienda
: Eng. Wilfred Oginga
: Eng. Abdulrashid Mohamed
: Eng. Mike Yego Telieny

facinta W. Mwangi

1.

2.

J.

3.

4.

5.
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e) Fiduciary Oversight Arangements
The Authority has an independent lnternal Audit Department which reports directly to the

Board Audit and fusk Committee. This Committee performs the Authorit;/s oversight duties as

far ao Intemal Controls and Risk Management is concemed.

Additional oversight is provided by the Kenya Roads board tfuough fund inspections

undertaken in the course of the year.

f ) Authority Headquarters
Barabara Plaza
Mazao Roa4 off South Airport Road
IKIA, Nairobi

g)Contacts
Kenya Urban Roads Authority
P.O. Box 41727-ffi100,
Telephone: (254) 020-80138,14,

E-mail: info@kura. go.ke
Website: www.kura o.ke

h)Principal Bankers
KCBBarl,kLimi,zd,
Moi Avenue Brand:,
P.O. Box t18400-00100,

Nairobi GPO

Co-operutioe Bank of Kenya Ltil,
Upper Hill Brandl
P.O BOX 48231{01m,
Nairobi.
National Batk of Kenya
Hill Branch,
P.O BOX 45219-00100,

Nairobi.

i) lndependent Auditor
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 49384{0100
Nairobi, GI'O
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i) Principal Legal Adviser
The Attomey General

State Law Office
Harambee Avenue
P.O. Box 40112

Crty Square 00200

Nairobi, Kenya

vll
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2. Vision:
"A leading provider of
sustainable urban mobility"

3. Mission:
"Provide and Manage,
Quality, Safe, Adequate and
Responsive Urban Mobility".
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CHAIRMAN'S STATEMENT
Urban Roads are a critical Socio-Economic Development Pillar,
they enhance productivity and improve living conditions through
improved connectivity & growth in urban competitiveness. Kenya

Urban Roads Authority has been at the forefront of delivering this
aspiration to the Kenyan public through the development and

maintenance of the National Urban Road Network.
Our Strategic Intent has been premised on the need to meet growing

demand for urban roads that ease mobility and are steered towards sustainable urban
development practices. During the period under review the Authority implemented various
stratetic national urban road development and management proiects across the country.
The year under review saw the Authority achieve significant milestones in the delivery of
her mandate. The close of this financial year also saw the Authority finalize implementation
of the 2018-2022 strategic Plan and formulation of the 2o23-2027 strategic plan that is
centred on Transforming urban Mobility. In the 2023/2024 Financial Year, operations were
greatly impacted by the shrinking resource basket. To mitigate on this the Authority has set
its sight on increased efforts for resourc€ mobilization though altemative funding
arrangements notably Public Private Parbrerships and development partner funding.

The Authority is committed to global technological innovation in the management of urban
roads particularly in the areas of smart Traffic management systems and efficient public
transportation. smart Traffic management systems are advanced technologies that aim to
improve the efficienry and safety of transportation systems using real-time data,
communication networkq and advanced algorithms. These systems use a variety of sensors,
camerat and other technologies to gather data about traffic flow, weather conditions, and
other factorg which is then analysed and used to adiust traffic lights, road signage, and
other infrastructure in real-time. significant progress has been made in the implementation
of the lntelligent Traffic Management system to ease traffic flow in Nairobi city. The
development of Bus Rapid Transit Line is on course. Bus Rapid Transit @RT) is a high-
quality bus-based transit system that delivers fast, comfortable, and cost-effective services at
metro-level capacities. It does this through the provision of dedicated laneq with busways
and iconic stations typically aligned to the centre of the road, off-board fare colectiory and
fast and frequent operation. These programs are geared towards creating more efficiency in
urban roads and creating Sustainable Cities & Communities.
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Moving forward we will see intensified collaborative sustainability approaches geared

towards creating transformative urban roads that provide solutions to challenges afflicting

the rapidly evolving Urban spaces.

The Board remains committed in providing the adequate leadership to the Authority to

facilitate the delivery of quality, safe & adequate urban mobility for the Country's economic

growth and development. On behalf of the Boar4 I wish to aPPreciate the Govemment of

Kenya, Development partners and all our Stakeholders for the immense & unwavering

suPPort that they continue to accord us in the delivery of our mandate.

Eng. Charles M. Chiuri (PE, FIEK)
CHAIRMAN OF THE BOARD
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REPORT OF THE DIRECTOR GENERAL
Kenya's Gross Domestic Product (GDP) grew by 5.6% in 2023
as compared to 4.8% in 2022. Despite economic slowdown
witnessed across advanced economiet the improved growth
rate in line with Kenya's Medium-Term Plan (IV), 2023-2027
is associated with a rebound in agricultural activities. The
urban road infrastructure is an enabler for realization of the
Vision 2030 development aspirations.

In this era of climate change, the Authority is cognizant of the
requirement of Sustainable Development Goal (SDG) 9.1 on

developing quality, reliable, sustainable and resilient infrastructure. Further to this, SDG 1l
further stresses on provision of access to safe, affordable, accessible, and sustainable
transport system and reinforced by aspiration 1 of African Union Agenda 2063.

Kenya's Medium-Term Plan (IV), 2023-2027, presents a challenge on the impact of
transitioning from fossil fuel, on which our road maintenance financing is anchored, to
Sreen energy and e-mobility invention. This calls for policy shift towards integrating climate
resilience in road infraskucture management. This shift aims at enhancing efficiency,
sustainability and optimal management and utilization of available resources. Such
transformative approach shall be key to achievement of the Road Sector Investment
Program (RSIP IID goals including timely maintenance, maintenance backlog eliminatioru
urban congestion elimination and effective axle load management.

Urban road infrastructure development is a key enabler for economic growth of Cities,
Towns and Urban areas. This includes the realization of the desired socio-economic
aspirations under the Bottom-up Economic Transformation Agenda (BeTA). The building of
institutional adaptive capacities aims at leveraging on the Authority's Visioq Mission and
Mandate as a leader in providing sustainable urban mobility. Towards these aspirations, the
Authority is at an advanced stage of development and/or implementation of relevant
Strategieg Policies and Guidelines to grride in Planning, Designing, Construction,
Maintaining and Managing the Urban Road network.

1 The urban Roads Network

Due to rapid urbanization in Kenya, the provision of road transport infrastructure in urban
areas has not been able to keep pace with the demand and has resulted in challenges in the
road transport system. Currently, the Authority manages 3,982Km of Urban Road network,
of which e385Km is Gazetted as Urban roads while l,597Km have been classified but
awaiting gazettement. The condition of the Gazetted roads is as tabulated below.
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Condition Proportion
(%)

Poor (Knc)

Total
(Kns)

Good 0(nr) feir(Kmc)

Road
Type

Surface

2055.E5 520/"968.67 327.87760.43Paved
1925.75 48%n8.5 701.784M.87Unpaved
3982.00 100%1029.591205.30 7747.71Total
100%44o/" 260/"30"/"Proportion (o/")

l(c,lys Urbrn Rrrrds Aulh | tuurual Rrpofl atul Filllrrcial Sialctlerlsl for lhc cldcd une 30,2024

Table 1: Condition of the road network: KRB, 2020 (KURA FY 2023 ARICS)

The data in the table above reflects the gains made in the management of the urban road

network, where a fair share of l,2OS kms (30"/.) of the road network is in good condition.

However, more invesEnent is required to imProve the 1,029.6km (26"h1 of the urban road

network currently in poor condition. This will transform the poor road condition to fair

condition and upgrade/pave the 1,925Kms of unpaved road network.

Motorization has been on the increase with notable increase in vehicles on Kenyan roads,

composed of over r10 percent private cars, mostly operating in urban areas with hiSh growth

rate. The pressure exerted on the urban road inlrastructure due to this growth calls for

corresponding increase in allocation of resources for upgrading and maintenance of the

urban road network. This will guarantee improved mobility, access and connectivity within
our urban areas.

Due to rapid urbanization and expansion of KURA operations into more urban centres, the

urban road network in Kenya has been increasing over time and is expected to increase

further, hence the need for more investment.

2 Budget and Expenditure in Road Investment

Since its establishment, the fund has steadily grown based on road network and fund size in

meeting the needs for the urban roadworks with the expenditure matchinS the budSet as

tabulated below.
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Figure 1: Five.year funding trend

2.1 Resourceallocation

The Road Maintenance Levy Funds (RMLF) is the major source of revenue for the
Authority, which is utilised for maintenancr and improvement of the existing urban road
network. The fund is useful for investment in the road network for desirable service levels
and subsequent growth of the economy. Du"ing the year under review, the Authority
received a total of Kshs.14.5 Billion for maintenance and rehabilitation of urban roads.

2.2 Perforsrance and utilication of funde

The Authority has demonstrated commitment in ensuring prudent, efficient and
transparent use of limited resources. This is achieved through adherence to procurement
legal requirements and stringent quality assurance processes.

During the implementation of Annual Public Road Program in the Financial Year 202312024,
the Authority maintained a total of 3,102 Km of urban roads. These comprise Rehabilitation
of 32 kms, periodic maintenance of 450 Km, PBRM of.1,270 Km and routine maintenance of
1,350 km. Whereas the Authority Planned to undertake roadworks on 2,878.2 kms, the

.lL j1r) .)|,,ii lil.,,, 1,,,, l )()2 I 107.) ,rt)l.r ltt: I .)it ) I ril..).i

Five year funding trend
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actual works were implemented on 3,102 kms, thus a positive variation of 223.8 kms of road

works was adrieved. The figure overleaf shows the comparison of maintmance

interventions in relation to plarmed works by the Authority during the reporting period.

Table 2 Road Maintenance Interentions end Perfonnance in FY 202i1'2024

Vdue for Money
The Authority is keen on ensuring prudent manat€ment of public resourc€s and zubscribes

strongly to the principles of public finance as required by the constitution and the law. ln
the execution of proiecte, the Authority ensures that the fund investrrent adtieves value for
money. The analysis of value for money for the urban road network investnent takes in
consideration the number of kilometers maintained, timely delivery of the road prciects,

cost efficiency, and the socioeconomic impact of the project to the community' The table

below demonstrates the cost efficiency of the fund.

Table 3: Coet Efficimcy of the ftrnd

+73.N1276.6 1350.0Routine Maintenance

+1151155 7270Performance Base Contracting (PBC)

45t) +35415Periodic Maintenance
{0.431.6 32.0Rehabilitation/Upgrading

9,,:02 +:liu!.E2,E78.2Total

1%
t,tl6',773.ffi 1,518"301.89

7,276.59 1p50.mRoutine
Maintmance

140a

r,514083.0s 7,382,279.27
r,155.39 1,,270.NPerformance Based

Routine Mtce
78%8,n8,792.79 7,2@,435.57415.07 450.00Periodic

Maintmance
25,757,7%.23 1404293n,26tr.27RehabilitatiorV

Upsradins
31.62 32.00

76%10,408!13.92 8.815,450.732,878.65 3,102.00TotaUAverage

II



tlcrys Urban Rosd5 Authori ty I Annusl Sapon and finarlcirlStrtcm.nB | [or thc ycsr cndcd Junc SO,2024

3 Road maintenance and rehabilitation

3.1 Road Maintenance and rehabilitation

The Authority enhanced the value of the invested funds in the urban road assets through
rehabilitatiory routine, and periodic maintenance of all roads under its jurisdiction. This is
done on an annual basis based on approved work plans. The Authority's Road maintenancr
programs are funded through the Road Maintenance Levy Fund (RMLF) administered by
Kenya Roads board in accordanc€ with the Kenya Roads Board Act 1999 (Revised:2020).

To realize timely delivery of maintenance works, the specifications and conditions for
execution are well structured. The contracts have provisions for liquidated damages on
delayed completion and payment reduction on non-compliance with desired service levels.

over the last five years from Fy 2o79l2o2o ro FY 2o2312o24, the Authority has invested
Kshs.53.4 billion in road maintenance works. The routine maintenance works accounted
fot 23"/" of the Maintenance works while periodic maintenance and rehabilitation works
accounted for 460/o and improvements/upgrading accounted lor 37o/o of the total investment
in Road maintenance. Table 4 below shows the investment trend in the road maintenance
works.

Teble 4: Five Yeer Invectment in Road Maintenance

1.1 Annual Public Roads Programme (APRP)

The Authority contributes to the National Annual Public Roads programme (ApRp)
through preparation of Annual Roads works Program (ARwp) based on RMLF a[ocations
and urban road network condition. The APRP implementation is monitored through
monthly service level compliance, quarterly reporting to KRB and sampled euality
Assurance Monitoring in addition to lntemal Auditing and fund utilization monitoring by
KRB and the Ministry.

FY

Routlnc

Mdntcnmcc

Pcrlodlc

Mrinhnence/Rchebl

lltetion

Upgnding/Rcheb
(Conditiond [undlng)

Totel Mrintrnrnce

(Xehr Mtllion) Krhr Millton) 0Gf& Miliion) (IGbMttlion)
2019-2020 1,147 3,771 210 5,lU
2fi20-2t21 1,855 4,481 6,080 n,a6
zult-z0u 1,837 4,776 2,978 9531
2$tF2m3 3,ZU z08s 2,n8 13,127

202y2u24 4+26 qsn {,400 13,218

Totel r2J5E.8t 24,65.m 16"385.90 53r30.t0
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The Authority rmplemented the labour-intensive Roads 2000 strategy, into work execution

methodologies, to support the Govemment deslre to provide employment oPPortunities to

the youth and women. During the 202312024 finanoal year, the Authority created

employment ior 17,462 equivalent full-time iobs under R2000 program aganst the

performance target of 9,999 iobs. The persons were maiorly employed to provide labor

through the Performance Based Contracting.

1,2 Automrtion of Traffic M.n.gemcnt

The Authority continued to maintain Intelligent Treffic management Systcm (ITS) pilot
proiect to improve traffic management along the Nairobr Westem Rrng Road corridor

hnking Ngong Road and waiyaki way (AlM) at westlands Roundabout. This involved the

design and installation of traffic signal system at 20 intersechons and sethng up of a Traffic

Management Centre. Some of the benefits realized from the pilot prolect rnclude:

i. lmproved traffic flow effioency oI up to 40% from suwey analysis,

ii. Reducecl walting time to less than 30 seconds at intersectlons,

iii. Traffic enforcement (E-Police) system eltmtnates the need to have physlcal

presence of police at intersectlons,

iv. Real-time traffrc data collectron provides accurate information for forecasting and

engrneering design,
v. Centralized traffic infrastructure and network management.

The Authorrty plans to improve 205 iunctions in Natrobt Crty with the First Phase of 25

iunctions earmarked for improvement in the FY 2024-2025. The Authority is undertaking a

feasibility study on the ITS in Mombasa city rn collaboration wrth The Japan lntemational

Cooperation Agenry $ICA).

1.3 Outcomcs of road meintenance Programs

The marntenance of urban roads has enhanced the longevrty of the urban road

infrastructure through malntenance as well as rts functionahty and technical integrity,
thereby enhancing the service levels The roads have reduced travel time and enhanced

transportation of goods, services and products, created employment and job opportunities
for livelihoods. The urban road network has significantly contributed to the growth of the

nation's Gross Domestic Product Due to the maintenance of the urban road network, there

has been improved aesthetics in urban areas and reduced dust pollutron, improved

drainage system on the road network hence contrrbuting to climate resilience The road

works have enhanced access to govemment services, promoted cohesron and regtonal

integration as well as technical skills development and competencies.
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1.4 Impects of roads maintenance on thc economy end the society
The urban road network contnbutes to the realization of the BETA Agenda, Kenya-vrsron
2030, sustainable Development Goals (sDGs) and sector performance standards (spss).
The improved and maintained urban road network has contributed rmmensely to urban
landscape modemization and realization of City status for newly inaugurated Cities of
Nakuru and Eldoret and transformation of other urban areas. This will go a long way in
realization of smart and resiltent cities and urban areas for Sustainable socio-economrc
development.

The urban road network has contributed to stimulation of the economy in urban areas,
towns, and oties by enhancing agricultural transformation and inclusive growth, micro-
small and medium enterprise economy, housing and settlement, healthcare and drgital
super highway and creative (MSME) economy. The infrastructure remains an enabler for
the growth of the agricultural and tourism sectors which have a direct significant
contribution to the gross domestic product of the country. The urban roads have enhanced
the development of smart and resiltent cities, towns, and urban areas for Sustarnable socio-
economic development Through the rmplementation of the annual programme, the
Authority continues to empower the youth, women as well as people living wrth disabilities
(PLWD) through AGPo preferences during procurement. During the year under review,
contracts amounting to Kshs.7 78 billion were awarded to the vulnerable groups under the
Access to Govemment Proo:rement Opportunities program.

1.5 Implcmentetionchallenges
The Authorrty continued to achieve outputs in the implementation of her strategic
obiectives and in the reahzation of her mandate despite numerous challenges. These
challenges rnclude; limited funding for the expanding needs in the urban road network
which calls for altemative funding models; encroachment on the road corridor as well as
vandalism of the assets, service relocahon needs whrch calls for collaborative working with
stakeholders; Ineffective/incomplete Modal split performance of public transport that puts a
strain on the road transport, sometimes due to inadequacies and gaps in different transport
modes. Climahc effects that predlspose the road infrastructure to unforeseen damages e.g.,
Floods that affect prolect delivery timelines and damage the roads hence require climate
resilient road infrastructure investment models

1.6 Outlook
In the next two decades, it is envisaged that challenges in the urban road transport system
will conhnue to be expenenced. Hence, without immediate and sustained progressive
investment in urban transport infrastructure and services, the average trip speed as well as
the average roundtrip loumey hme to work will decline. Accordingly, the economic cost of
low investment rs likely to run into billions of shrllings per annum in terms of opportumty
cost and lost productrvity due to time wasted rn traffic congestion. The Govemment of

Ixlll
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Kenya is nevertheless committed in progressive investrrent in the urban infrastructure as

seen from improved allocation of funds over the years.

However, it is essential to acknowledge the persistmt challenge of inadequate funding from
the Govemment of Kenya, which has, at times, hindered our ability to meet all our targets'

Despite these constraints, we remain resolute in our dedication to transforming urban

mobility. To cope with the f.-ding challmges, we are actively exploring altemative

financing models, such as fees, levies and grants for road infrastrucfure development and

maintenancr.

ral

I
Br& l[. Kinoti,MBS
DIXDCII)R GEhIERAL

lY



Uttan lo.d! lnnurl rrd firutr(id ShlllrEr*! | t6 0E cndd fi,2024

The urbaniza tion component of the Second Medium Term Plan (MTp2) of the Kenyan

vision 2030 aims to facilitate a sustainable urbanization process through an integrated

urban and regional planning manatement framework of Kenyan urban centers and towns.

Infrastructure development in general and roads infrastructure in particular forms a key

foundation and enabler of this vision. The 2-023-2a27 strategic plan is set out on the

Authority's core mandate with dear and measurable targets.

Kenya Urban Roads Authority has four strateg'ic pillars and obiectives within the current

Strategic Plan.

Perforrrance Contracting
The Authority is committed to meetint its performance targets. The table below shows the
performance of the Authority for the year ended 30 lune 2024.

. Need for efficient urban
mobility
. Hith rate of urbanization
. Climate change and
global warrring

Goall: plan, Design
construcl, Maintain ""iManage National Urban
Road Network for responsive
urban mobility.

KRAI: Plann Design,
Construct, Maintain and
Manage National Urban
Road Network

. Budget
reduced
allocation

orts and
budgetary

Goal II: Prudmt financial
manatement and Resource
mobilization for financial
zustainability.

KRAII:
alqfiliz2ti6n
sustainability

Resourc€
and financial

o Brand visibility
. Stakeholder engagement

GoaI III: Enhance
KURA corporate image
and visibility

KRA III: Brand
managemmt, stakeholder
engatement and
collaboration

o Changing tedmology
. Customer exc€llence in
service delivery

GoaI IV: Enhance corporate
govemance and institutional
caPacity.

KRA [V: Corporate
govemance and institutional
capacity

rxv
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The Board has put in place adequate measures to ensure that the Tenets of corporate
Govemance continue to guide its role of oversighting the Authority operations.

To realize value and positive impact of Govemment and stakeholders investment in
urban road development and managemmt, the Board continues to msure that its
Decisions are anchored in the legal provisions, Mwongozo: The code of Govemance
for state Corporations and advisories from the state Corporations Advisory council
(SCAC) and other regulators.

Organization Structure
The Authority is managed by a Board of Directors under the leadership of a non-
Execrrtive Chairman and Eight other Board members. The Director General is an ex-
officio member of the Board. The Authority structure provides for six Directorates
and two stand-alone departments all reporting to the Drector General as depicted
below-

hara-

-Gl*-
L"laFh

Figure 2: KURA Orgmisation stnrcture

e) Thc Board of Dircctors
The Board of Directors takes cognizance of the need to embrace high levels of
corporate Govemance in the delivery of the Authorities mandate. This is reflected in

___ ..1

loildolDhfi!
.d|
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our values, or8anizatlonal culture, Policies and Procedures and the Proactive Publlc

drsclosure manifested in our Annual and Financial statements over the years

During the period under review the Board comprised of a team of comPetent and

expenenced members who exercised obiective and independent judgment in the

attainment of the Authority's Strategic objectives. The Board continues to discharge

its oversight role with specific foors on stakeholder needs, exPectattons and the

Authority's strategic intent.

b) Board Chartcr

The Board Charter outlines the govemance Parameters withrn which the board exists

and operates, It sets out specific responsrbilihes of the board, its committees and

directors collectively, as well as roles and responsibilities incumbent upon the Board

Members and the delegation of authority to Management as outlined in Mwongozo

The Charter provides for the following among others: -

i) Board srze composrtion and term hmits

ii) Estabhshment of Board Committees

rii) The Responsibilities of the Board

iv) The Code of Conduct the Board of Drrectors are expected to comply with

v) The relationship between the Board and Management

vi) Attendance, scheduling and proceedings at Meettngs

vii) Delegated authonty to Management

viii) Board performance appraisal through annual Board Evaluahon

ix) Board and Management succession

c) Appointment, Composition and Size

The Board of Directors were appointed in line wrth Mu'ongozo and consists of 8

(Erght) members includrng the Director General.

d) Boerd Committces & Work plan
To effectrvely execute lts oversight role, the Board has established Four (4)

standrng committees wrth specifrc delegated mandates. The Board Committees

operate from

clearly articulated terms of reference as approved by the Board of Directors. The

Board consist of 4 (Four) Strategic Committees discharging the overstght role as

enumerated below;
i) Audit, Compliance Committee

ir) Human Resource Committee

xxv t
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iii) Finance & Strategy Committee

iv) TechnicalCommittee

Teblc 5: Boerd connitle! m.nde lc, com tion eid d the

Board Work Plan end Meetings

The Board work plan and calendar of meetings are annually prepared in advance.
Adequate noticr is given for eadr Board meeting and Directors receive detailed
papers on issues to be discussed in good time before the meeting. A total of 7 Full

Mrndeh Conpoddon Noof

Eoerd Humen Rcrourcc Comrniuac Mccting
This Committee is responsible for offering advice and
guidance to Management and the Board on development ol
effective and appropriate Human Resource Policies and
adoption of best practices for efficient strategies in human
resource miuurgemealt. The Committee examinet reviews
and recommends for approval by Board the Authority's stafl
establishnent, appointm€nt, termination of staff and ary
disciplinary action as delegated.

Ms. foycr Mundara
Mr. Joseph Muganda
Mr. Bassil Nyagah
Planner Joycr Kariuki
Eng. Silas Kinoti

3

Borr{ Flunor & Str.trSy Crrr0tttG.
This Committee is mandated to consider arld make
recommendations to the Board regarding issues affecting
financial and stratedc direction of the Authority. This
includes resourct mobilization (or new proiects, investment
of surplus funds and financial management pro(edures

Mr. Joe Muganda
Eng. lames Kung'u
Mr. Jos€ph Kiarii
Mr. Fred Mwei
Ms. Joyce Mundara
Eng. Silas K.inoti

6

loed Audlt & CouplLnc Cornrr.|trcc
This is an advisoq/ Committee of the Board providing
independent oversight so as to ensure integity of financial
statemmts. lt reviews the effectiveness of the system of
internal controls and management of firuncial and other
risks. The Committee ensures Compliance with rclevant
laws and oversees Ri6k Manatement throuth relevant Plan

Reportsand receipt of statug

Mr. Basil Nyagah
Planner Joyce Kariuki
Mr. foseph Kiarii
Eng. James Kungu
Eng. Silas Kinoti

3

loud Tcclatcd e-oonftfer
Ttre Teduical Committee is mandated to consider and make
recommendatioru to the Board r€tardint poticy issues
affecing tedrnical oFrations of the Authority including: -

i) Quality A6sursnc?
ii) TechnicalStandards
iiD Enyironment Health & Safety Standards on

proi€cts
ir) Contract Management Standards

Eng. Charles Chiuri
Eng. James Kung'u
Planner Joycr Kariuki
Mr. Basil Ntwita
Mr. Alfonso Munyali
Eng. Silas Kinoti

4

xxtx
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Board meetings and Nineteea Committee Meetings were held during the year. The

attendance is tabulated below.

Table 6: Board aftendance

Institution of Engincers of Kenya1 Eng. Chatles Chiuri

xx, Eng.James Kunglu
State D€partmeart oI Roads

J Eng. Luka Kimeli

Mr. Bassil Nya8ah Matatu Welfare Association4
xKenya lnstitute of Planners5 Planner Joyce Kariuki

Association of County Govemmealts6 Joycr N. Mundara

x xxMr. Joseph Kiarii The Nationa.l Treasury7
xKenya Association of manufacturers8 Mr. Joe Muganda

x9 Abraham Samoei

xx10 Mr.Fredrick Mwei
State Department of devolution

S€cretary to the Board11 Eng. Silas Kinoti, MBS

Fnesnt

Absentwith@o9r
tld ln the boad at the tirne

Board Evaluation

During the year, the Board undertook a rigorous performance evaluation conducted

by the State Corporations Advisory Committee (SCAC) as required by the Mwongozo
Code of Govemance of State Corporations. The outcome of this evaluation is used to
create remedial development and capacity building programs for the Board.

The issues of the effectiveness of the whole board, individual director assessment

and the performance of the Director General was addressed in the evaluation.

e) Directors'Remuneration
Details of Directors' remuneration are set out in the report in note 12 of the Financial

Year under review. Direttors are paid sitting allowance for every meeting aftended,

lunch allowance (in lieu of lunch being provided), accommodation allowance and

x
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mileage reimbursement where applicable, all-in line with the ceilings approved for
state corporations by the Govemment. There were no Directors' loans at any time
during the year.

O Internal Controls
The Directors acknowledge their responsibility for the Authority's system of intemal
financial control, including ensuring that the systems are being maintained.
Customized Intemal control systems are in place induding the implementation of an
Enterprise Risk Management System to provide effective intemal financial control.

g) Ethical Standards
A code of conduct is in place to regulate conduct of business and prescribe
acceptable behaviour in line with the National Values, organization culture and our
Core values. The Authority also has an annual Integrity program that ascribes to
standards prescribed by the Public Officer Ethics Act as well as Leadership and
Integrity Act as outlined in Chapter six of the Constitution. These require all
employees to conduct business with integrity.

Eng. Charles M. (PE, FIEK)

CHAIRMAN OF THE BOARD

xxxt
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MANAGEMENT DISCUSSION AND ANALYSE
This section provides the users of these financial statements with a narrative overview
and analysis of the financial activities of the Authority for the financial year ended June

30, 2024. Readers are encouraged to consider the information presented here in
coniunction with additional information that we have fumished in Director General's

report on pages 17-27

1.7 FinancialHighlights
The financial highlights for the financial year ended 3$tt' Jnne 2024 is presented below.

1.7.1 Funding

The funding level remained the same as the previous financial year. Total funding during
the year amounted to Ksh. 25.1 billion comprising of Road maintenance Levy, exchequer

fundg development partners' grants and Appropriation In Aid (AIA). There was 17"/o

increase in the road Maintenance Levy fun. While the exchequer funds reduced by 41%

the ar

Figure 3:Currcnt yeer fundilrg

Over the last five years, there has been considerable increase in the various funding sources with
as indicated in the figure below.

i-ii.,1ll l:xi lr',.].rL r iLJilrr - l) ,.' i),ttif Lr. :'\r/i a'rtal t)llli'r lLlrrilit I
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.,

+

ri

i.1, t):i{, {t91,.1 I l {)0

x[ll



Urban Road! Au Atrnual !t!d findtrchl Slatcmcnts for thc cndcd une 30, 202.1

20r,9-2020 2020-20?-L 202L-2022 207)_-7023 20?.3"?"024

Fu ttditrg 'l'r'enrl

24,577
22,677

75,7 t2

25,981 25,536
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1.7.2 Expenditure

lnvestment in the urban roads network comprises of two components: development and

maintenance. Over the last five years, the Authority has made investment in the urban
roads' infrastructure amounting to Keh. 95 Billion. This includes both capital and

maintenance.

Development cxpenditure relates to the capital investment in the infrastructure involving

construction of new roads and upgrading existing roads to bitumen standards. The resulting

Infrastructure assets comprising of roads, bridges as well as non-motorised facilities form part of

the Authority's noncunmt assets presented in the statemmt of financial position. Over the years,

there has been progressive increase in the value of infrastruchrre assets owned by the Authority

owing to the continued investment by the govemment. As at 30tr lune, infrastructure assets

balance stood at Ksh. 154 billion rePresenting the cumulative caPital investment the

govemment has made over the years.

xxxtv
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1.8 Overview of the financial statements
The financial statements comprise of statements of financial Performance. statement of
financial position, statement of changes to net assets, statement of cash flow, statement of

comparison of budget and actual amounts, accounting Policies and notes.

Statement of financial perforrrance shows the Authority's performance during the year

indicating the revenue received as well as the expenditure incurred. The main source of
revenue is RMLF Grants received from Kenya Roads Board in accordance to the Kenya

Roads Board Act 199. This is recunent in nature and is utilised to maintenance of
existing urban road network. Kenya Urban Roads Authority receives approximately

1O.2"/o of the total RMLF collections during the year with the balance allocated to various

other agencies as shown in

tt

Fitur" 4: RMLF alloc.tiont

The expenditure comprises of two components, the road works expenditure, and

administrative overheads. Ceilings for both expenditures are provided by the Kenya

Roads Board on annually basis. The road works expenditure is incurred based on an

approved work plan included in the Authority's annual budget.

Surplus for the year rcpresents unutilized funds at the md of the aclounting period and is

carried forward through the statement of dranges in net assets for future utilization by the

Authority on the specific contracts. The funds relate to unexeo.rted works for contracts in
progress at year-end for which the funds art already committed. The funds are therefort ring-

t
I
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fenced
the con

by the contract provisions and are not available for any other purpose except for meeting
tract oblltations already entered by the Authority

statement of financial position presents the net assets posrtion oI the Authority as at 306 June
2024 The net assets for the Authority at the end of the financial year amounted to KSh 153.7
billion

1.8.1 Performence & Utilizetion of Funds
The Authority has continuously been committed to ensuring that the funds received from the
govemment as well as development partners have been apphed for the purpose for which it
was intended and that the use of such resources is efficient and transparent, in accordance
wrth the principles, procedures and requirements of the authorrty and sound professional
practice with a focus on the value for money.

The authority reported considerable rate for Funds absorption during the year. The budget
absorption both for development and recurrent was absorbed fully.

1.8.2 Pending Bills
Pending brlls represent unsettled obligations arising out of executed contractt
particularly development projects. The balance for development pending bills as at 30fl,

June 2024 amounted to Ksh. 13.85 billion. These are rncluded in the payables as
presented in the statement of financial position. The Balance of the obligations included
in the payables arise from the rouhne and maintenance contracts and Authority's normal
operations and have matching assets for settlement.

xxxvlt
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ENVIRONMENTAL AND SUSTAINABILITY REPORT

Introduction
The Authority has established Policies, Procedures and Practices for the realization of

sustainable urban road infrastructure towards transforming urban mobility.The Triple

Bottom-line principles for sustainability encompassing social, economic and

environmental protection considerations formed the framework for sustainability

reporting.

During the period under review, The Authority continued to Pursue her mandate while

paying attention to sustainability princiPles including environmental Protection. social

inclusion and economic benefits. Environmental safeguards were enhanced through

conducting Environmental and Social ImPact Assessment as well as Environmental

Audits. In order to enhance climate resilience and sustainable urban mobility, we

implemented climate change mitigation and adaptation measures on urban roads. The

Authority implemented Social Safeguards through measures such as Resettlement Action

Plans as well as Social Impact Assessment of her Proiects to enhance social inclusion.

equity and acceptability. The implementation of various Proiects provided employment

opportunities to contractort the local community residents and KURA stafi which leads

to positive economic effect. A detailed outline of sustainability measures and

interventions implemented by The Authority during the period under review is

presented hereunder.

1.1. EnvironmentalSafeguards

The Authority conducted Sixty-Four (64) Environmental and Social Impact Assessment of

road infrastructure proiects prior to imPlementation. Subsequently, mitigation measures

were developed to address risks of biodiversity loss, degradation of soils and hydrology,

pollution from hazardous materials as well as climate change effects and occuPational

safety and health exposures. Environmental and Social Management and Monitoring

Plans were developed to address such risks as per the requirements under the

Environmental Management and Coordination Act, Cap 387 and Regulations. The

Authority conducted Five (5) Environmental Audits for projects under oPeration so as to

determine their actual impacts on the environment. The areas identified for improvement

towards environmental sustainability include; improving drainage systems, better solid

waste management, growing trees and vegetation as well as road safety interventions

were reconunended for integration in road maintenance works.

xxxvlt
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19
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tSra lnitial Invironmental Audh
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1.2. Cliurate Change Response Measures

Road infrastructure exposure to Climate change risks and vulnerability necessitates
deliberate and innovative measures towards climate resilimt, smart, green and
sustainable urban mobility. The Authority has established adaptive capacity through
dimate r€sponsive stratetic plan, policies, programs and activities so as to mitigate and
adapt to sudr impacts. The Authority in partnership and collaboration with rhe UN
Environment, LIN Habitat and world Resources tnstitute is developing The KURA
strategy on climate Resilient, smart, Green and sustainable urban Mobility. The strategy
aims to support the transformation of urban mobility through enhancing adaptatior;
mitigation, e-mobility, artificial intelligence and institutional capacity in in response to
climate change risks.

Ettr iloruuerrlal Salt-errat tls orrlputs

The urban road infrastructure exposure to high rainfall intensity coupled with
inadequate physica-l planning as wells as encroachment on the riparian and road reserve
contributes to the risks of flooding and subsequent loss and damage. To enhance
resilient urban mobility infrastructure, the Authority has constructed robust
interventions zuch as bridgeg culverts, retaining wallg gabions, river crossings among
other engineered structures. The Authority has as well implemented bio-errgineered
measures such as tree growing with stakeholderq landscaping and beautification amont
others. The Authority in collaboration with Kenya Forest service, various Leaming
lnstitutions, The Private sector and Resident Associations ptanted up to rl8 494 tree
seedlings in various parts of the country. Trees and vegetation play a key role in
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sequestering carbon from the environment and therefore ameliorating the impacts of

Green House Gases

The use of fossil fuels in the road transport sector coupled with traffic congestion

significantly contributes to the Seneration and emission of greenhouse gasses. To

mitigate the impacts of greenhouse gas emissions, the Authority has constructed active

mobility infrastructure including pedestrian walkways, cycle lanes and pedestrian

bridges. Further to this, the Authority is implementing Intelligent Transport Systems and

the Bus Rapid Transit Line 5 that will significantly offset greenhouse gas emissions from

small capacity engine vehicles in the private and public transPort space within Nairobi

City.

Table 7: KURA Climate Change Response Measures

Measulc Unit Output Oerslficefion
Construction and use of
Box culverts

Number of box culverts () Adaptation

Construction and use of
Walkways

Kms of roads 110.3 Mitigation

Construction
Footbridges

of Number of
footbridges

pedestrian t2 Mitigation

Construction
implementation
infrastructure

and
of ITS

Number of
Junctions

signalized 25 Mitigation

Design, construction and
operationalization of
BRT Line 5

Kms of roads 13.5 Mitigation

Tree planting
growing

and Number of seedlings 8,494 Mitigation/Ad
aptation

Development
implementation
Climate Resilient
Mitigation Strategy

and
of

and

Developed and

implemented Strategy
Scale/Extent
of
implementati
on

Enabler

1.3. Social Safeguards

During the period under review, The Authority implemented several social safeguards

for purposes of enhancing equity and acceptability of urban road infrastructure prolects.

Four (4) Resettlement Action Plans (RAPS) were implemented to protect the livelihoods

of communities while mainstreaming of HIV/AIDS preventive measures was done to
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protect the health of proiect workers and the surrounding communities. The Authority
carried out nine (9) social impact assessment of road proiects to determine the relevance
and benefits obtained from the projects by stakeholders. An equal number of social
impact studies for post-construction phase of road infrastructure projects was conducted
in eadr quarter as presented in the figure below. The ass€ssments revealed that proiect

roads enhanced accessibility, mobility and safety as well as provided job opportunities to
the neighboring communi ties.

Social safeguards outputs Fy 2oZ3-24

3

o.5

t33

I

o
E
Iz

5

2

rltt 111llll o o lll0
RAP Preparalion/lmplementatron So.ral tmpect Assessnrent Mainstre.nting HtV/AlDs lproie(ts)

tnterventions per quarter (timetrame)

I Qudter orre lQudrt€ttwo tQurtprrhree teudrterFour

Figure 5: Sociel Sefeguards Outpute in the FY 20Zt-24

1.4. StakeholderParticipetion

The Authority pays great attention to the need for stakeholder engagement and
participation in the planning and implementation of road infrastructure programs. This
enhances project acceptability and sustainability. The Authority conducted meetings with
contractors prior to commencEmert of road maintenance works where several
contractors were in attendance. Further to this, seventy-seven (77) consultative meetings
with project stakeholders were held with local residents, political leaders, govemment
officialg civil society and motorists revealed that proiect roads were welcome since the
expected benefits outweigh the adverse effects. These meetings were held with
stakeholders during the Financial Year as presented in the figure below.
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Figure 7: Stakeholder Engagement and Participation meetings during FY 2023-24

1.5. Employment and lob creation

During the reporting period, at leasl 7,2A iobs were created and offered to residents

during the construction and maintenance of roads, ensuring Payment of fair wages and

safe working conditions to maintain the dignity of the workers. The Authority as well

offered 309No. and 27No. attachment and intemship opportunities respectively.

1.6. Acccss to Government Procuement Opportunities

ln order to enhance acc€ss to Sovernment Procurement opporfunities, there was an

Allocation of 30o/o of procurement budget totaling Kshs. 8,n8,579,0M.16 worth of tenders

to youth, women and PWDs. This would in tum uplift their standard of living and

uphold their dignity.

7.7. CorporateSocialResponoibility

During the period under review the Authority implemented five CSR programs in five

different Counties. The Five interventions intended to address disadvantaged

Communities in the five Counties induding; Construction of a classroom at Hudhile

Primary Sdrool in Waiir County; Construction of a biodigester& soak pit at Tunyai

Children Center in Tharaka Nidhi County; Construction of a washroom in Nyagesa
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Primary Sdool in Kisii County; Construction of a classroom at Kaptelo Girls Secondary
school in Bungoma county; and Constnrction of a classroom at chepsigot special school
in Elgeyo Marakwet. Further to this the Authority sponsored thirty members of staff to
participate in the Mater Heart Run a social cause seeking to raise funds to support needy
cases requiring heart surgeries. During the period under review, the Authority also
implemented a mentorship protram for girls in Kaptelo Girls Secondary and Othaya
Girls during which sanitary towels were distributed to the girls.

aa

Btg. Shllr- Kinod,MBS
DIREC'IIOR,GE{MAI
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REFORT OF T}IE DIRECTORS

The directors submit their report together with the audited financial statements for the year

ended 30th June 2024, in accordance with the provisions of section of the 3g of Kenya Roads

Act 2007 which disdose the state of affairs of the Authority.

Principal activities

The Authority is responsible for the management, development, rehabilitation, and

maintenance of all public roads in the cities and municipalities in Kenya except where those

roads are national roads.

Results

The results for the Authority for the financial year ended 30lune 2024 are set out on page 1

Directors

The directors who held office during the year and to the date of this report are set out on

Page rx-xul.

Auditors

The Auditor General is responsible for the statutory audit of the Authority's books of account

in accordance with the provisions of Artide 229 of the constitution of Kenya, Kenya Roads

Act 2ffi7 and the Public Audit Act, 2015

By Order of the Board

rla

I
En& It[ Kinoti,MBS
DIRECION,GE.IRAL
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STATEMENT OF DIRECTORS RESPONSIBILITIES

section 81 of the Public Finance Management Act, 2012 and section 14 of the state Corporations

Act, require the Directors to prepare financial statements in respect of the Authority, which give a

true and fair view of the state of affairs of the Authority at the end of the financial year and the

operating results of the Authority for that year. The Directors are also required to ensure that the

Authority keeps proper accounting records which disclose with reasonable accuracy the financial

position of the Authority. The Directors are also responsible for safeguarding the assets of the

Authority.

The Directors are responsible for the preparation and Presentation of the Authority's financial

statementt which give a true and fair view of the state of affairs of the Authority for and as at the

end of the financial year ended on June 30, 2024. This responsibility includes: (i) maintaining

adequate financial management arrangements and ensuring that these continue to be effective

throughout the reporting period; (ii) maintaining proper accounting records, which disdose with

reasonable accllrary at any time the financial position of the Authority; (iii) designinp

implementing and maintaining intemal controls relevant to the PreParation and fair presentation

of the financial statements, and ensuring that they are free from materia! misstatements, whether

due to error or fraud; (iv) safeguarding the assets of the Authority; (v) selecting and applying

appropriate accounting policies; and (vi) making accounting estimates that are reasonable in the

circumstances.

The Directors accept responsibility for the Authority's financial statementt which have been

prepared using appropriate accounting policies supported by reasonable and prudent iudSements

and estimates, in conformity with lntemational Public Sector Accounting Standards (IPSAS), and in

the manner required by the PFM Act,2072 and the State Corporations Act. The Directors are of the

opinion that the Authorit;/s financial statements give a true and fair view of the state of

Authorit/s transactions during the financial year ended fune 30, 2024, artd of the Authority's

financial position as at that date. The Directors further confirm the completeness of the accounting

records maintained for the Authority, which have been relied upon in the preparation of the

Authority's financial statements as well as the adequary of the systems of intemal financial control.

Nothing has come to the attention of the Directors to indicate that the Authority will not remain a

going concem for at least the next twelve months from the date of this statement.

Approvd of the financial statements
The Authority's financial statements were approved by the Board on 3()ir' Septcqlhe,r ?0?4 and

signed on behalf by:
rtl

Eng. Charles
Chairman

Silas M. ti, MBSChiud

xlvi
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REPORT OF THE AUDITOR-GENERAL ON KENYA URBAN ROADS AUTHORITY
FOR THE YEAR ENDED 30 JUNE,2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unqualified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on Lawfulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management and Governance.

The three parts of the report aim to address the Auditor-General's slatutory roles and
responsibilities as provided by Article 229 ol lhe Constitution, the Public Finance
Management AcL,2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kenya Urban Roads Authority
set out on pages 1 to 37, which comprise of the statement of financial position as at
30 June, 2O24, and the statement of financial performance, statement of changes in net

Report o1'thc itklitor-Genctol on Ken1,a Llrban Roctd.s Authori\'for thc redr ended 30 June. )021



Oassets, statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 22g of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Kenya Urban Roads Authority as at 30 June, 2024, and ol its financial
performance and its cash flows for the year then ended, in accordance with lntemational
Public SectorAccounting Standards (Accrual Basis) and comply with the Public Finance
Management Act, 2012.

Baeie for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kenya Urban Roads Authority Managemenl
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Emphasis of Matter

Vesting of Land Assets Belonging to the Former Minlstry of Roads

I draw your attention to Note 21 of the financial statements on property, plant and
equipment. The three (3) Roads Agencies i.e. Kenya National Highways Authority
(KeNHA), Kenya Urban Rods Authorig (KURA) and Kenya Rural Roads Authority
(KeRRA) were established through the Kenya Roads Act, 2007. Upon their
establishment, various movable and immovable properties under the then Ministry in
charge of Roads were transfened and vested to them. These properties included various
National Roads and the Road Reserves.

The vesting orders gazetted by the Minister for Finance at that time as per Legal Notices
No.193,194 and '195 of the Kenya Roads Act, 2007, did not include land assets that
housed Provincial District Roads Offices which were also taken over and occupied by the
Roads Authorities. Lack of vesting and clear ownership of land resources may cause
conflicts between the Road Agencies, private developers, other Government entities and
Counties, who are also laying claim to some of these assets. The land is also vulnerable
to illegal alienation. lt is of paramount importance that the land assets are vesled
appropriately to avoid conflicts and to enable the processing of ownership documents to
safeguard them.

From the foregoing, Kenya Urban Roads Authority has not captured any land assets in
the property, plant and equipment balance of Kshs.175,359,166. The land and building
balance relate wholly to buildings and other improvements.

Report of the Auditor-General on Kenya lJrban Roads Authority for the yal sn4sd 30 June, 2024
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My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
LaMulness and Effectiveness in Use of Public Resources. However, the issues remain
unresolved as the matter has not been discussed by the relevant Parliamentary
Committee,

Other lnformation

The Management is responsible for the other information set out on page v to xlv which
comprise of Key Authority's lnformation and Management, Board of Directors,
Management Team, Chairman's Statement, Report of the Director General, Statement of
Performance Against Predetermined Objectives, Corporate Governance Statement,
Management Discussion and Analysis, Environmental and Sustainability Reporting,
Report of the Directors and Statement of Directors' Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Authority's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Report ofthe Auditor-()eneral on XenT'a Urbon Roark Authorirvfor lhe yetr ended 30 Juna, 2021
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1. Failure to lmplement Budgeted Projects Under the Exchequer (GOK)

The statement of financial position and as disclosed in Note 22 to the financial statement
reflects lnfrastructure Assets balance of Kshs. 154,694,373,779. Review of the road
contracts and other records on the project implementation revealed that the Authority had
budgeted to implement 115 development projects at a cost of Kshs.4,987,000,000 under
exchequer (GOK). However, the Authority implemented only eight (8) projects at a budget
amount of Kshs.425,798,262 for the year under review. The remaining one hundred and
seven (107) projects with approved budget of Kshs .4,561,201,739 were not implemented
and no satisfactory explanation was given why the budgeted projects were not
implemented.

ln the circumstances, funds meant for these projects may have been utilized for other
purposes hence irregularly reallocated.

2. Stalled/ Delayed Projects

During the year under review, the Authority had planned to implement various roads
projects in various parts of the Country. However, review of the roads progress reports
and other project records revealed that twenty-one (21) projects with contract sum of
Kshs.14,603,91 1 ,933 had stalled at different levels of progress. Further, it was noted that
works amounting to Kshs.7,652,065,032 were certified for payment out of which an
amount of Kshs.6,241,003,468 had been paid. However, the project's expected
completion dates had lapsed as at the time of audit on 30 October, 2024 and no evidence
was provided for extension/revised date of completion. The projects were behind
scheduled completion time.

ln the circumstances, the value for money already incurred in the projects could not be
confirmed.

The audit was conducted in accordance with the ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the audit
to obtain assurance about whether the activities, financial transactions and information
reflected in the financial statements comply in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015 and based on the audit
procedures performed, lconfirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Report ol the Auditor-General on Kenya LJrhun Rosds Authttii'lor the yeor ended 30 Juna, 2021
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Basis for Conclusion

The audit was conducted in accordance with the ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance

ln preparing the financial statements, Management is responsible for assessing the
Authority's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Authority or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Authority's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment

AuditorGeneral's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constrtution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls) The Framework requires
that, in conducting the audit, I obtain reasonable assuran@ about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error

Repo oflhe Audtlor-General on Kenyo Urban Roods ,luthonty for the year ended 30 June. 2024
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and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the PublicAudit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Aud itor-General's website at: https://www.oaqkenva.oo. ke/auditor-oenerals-
respo n s ib ilities-for-a ud iV. This descri ption forms part of my auditor's report

FCPA a CBS
AUDITOR.GENERAL

Nairobi

27 December,2024

I s.i

Report of the Auditor-Generul on Kcry-u Urhan Roads ,4 ut horit)'for tlrc r'e.tr ended 30June. 2021
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STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED JUNE 30,2024

Note 2023-2024
Kshs

2022-2023
Kshe

Revenue from non-erchange trrnsactlons
Road maintcnance Levy Fund
Other Crants
Penalties and levies

6 14,986,O9t,4t2
6 50,000,000
7 7,174,302

12.527,O35,7&

19,441,293

Totrl Revenue from non-erchenge tran3.ctions 15.043.265.714 12,546.477.O57

Revenue from exchange trsnsrctlons
Finance income
Other income

8

9

563,384,288
821,324

313,930,703
to,521,624

Totrl Revcnue from exchenge trrnsrctions 5G,20s,612 324,452,327

Tot.l Reveoue t5.607.47t.326 12 293t4

Directors' expenses

Employrnent costs

Depreciation and amortization costs

Use of goods and services

Repairs and maintenance
Road rehabilitation and maintenance costs

Work Support services

l0
ll
t2
l3
t4
l5
l6

18,793,883
l,389,689,885

1t0,342,263
312,366,588

66,979,820
12,665,409,065

192,994,205

24,322,154
t,267,531,979

1o7,t24,543
238,63 I ,14l

36,065,795
1o,349,284,824

167.821,228

Totrl expenses t4,756,575,1t1 t2,t90,7E1,664

Surplue before trx expense t50,895,615 6t0,147,720

Taxation ex l7 r69 087 86 3l I 526 80

The significant accounting policies and the notes on pages 6 to 35 form an integral Part of these

financial statements. The financial statements on Pages I to 35 were approved by the board of

directors on 39:'l Scp,tcmbsr ?-0-24 and were signed on its behalf by:

t1

M. Kinoti, CPA yienda Eng. Char M. ChiuriEng
Director General D r corPorate Servlcea

ICPAK Member No:4941

Chairsran

D
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STATEII{BNT OF FINANCIAL POSITION
AS ATIUNE 30,2024

2023-2024
I(rhr

2022-2023
I(rhr

CurrGnt lrtcts
Cash and cash cquivalcnts
Reccivables from exchange transactions
Rcccivables from non-cxc hange transaction8
Inventories

IE
l9
l9
20

7,429,699,764
2,O8s ,26t ,4A4
6,987,O88,329

9,9t 0,006.553
2,406,OO5,457

546,779,sO3
8 479 t72 2tt 2427

Totel Current rctr 165ro.528.749 I oo2.755
Non{urrcDt rt'cat
Property, plant and cquiprrcnt
Infrsstructure rss€ts
lntanlible a3sets

2t
22
23

3t3,45a,O22
154,694,371,779

20.2U.@2

333,55E,778
146,093,433.834

I t,243,524
Total non{urrctlt ttrata 155,028.096.403 146,438 ,236,t36Totd Arctr 17t.53t.625.152 r 593ot.23t.t90

Currcnt lhblllttG3
Payablcs from cxchangc rans6ctions
Payablcs from Non cxchange transactions
Erployce Bcnefi ts Obligarions
Currcnt tax

24
24
24
25

1s,t25,898,316
245,9t9,659
92,547,985

r2,480,597,103
67,425,882
64,262.a5t

& 007 824 804 624
Tot l currcnt ll.bllldcr 1552t.413.7t4 12.5r3 .tDrD.46t

Non{urrent lhbllltier
Pavablcs from cxchanEc transact ions 24 t,427 .127,204 1.372 ,705,470
Totel llebllltler r5.955-6r7.9rr l3 795,93 r

Net rarct3 l5{.5t3-0O7J.l r t4 959

Rcvaluation Rcscrvc
Accurnulatcd surplus
Stafr Mortgrgc Fund
Road asscts rcscrvc fund

26
26
26
26

32,239
10, t 04,060,426

529,629,382

@,479
9 ,422,219 ,8s8

s29,629,382
143.949285. t 94 135.370,529.240

Tot lN A[Gtt rnd tler l5a-5a3-oo7 I la33 959

Thr sitniricant acmunting policiea and the notes or pates 6 to 35 ,orm an integral part of thece financial
statem€nts. fte finrncial statGments on pagec I to 35 w€tE approved by the board of direc{ors on Jo,h
Septembcr ?02.t and werc signed on ite behalf by:

i1

CPA Eng. Charles
CheirrrentcrnceS

ICPAK Member No:4941

D Gencrd

2

Chiuri



Utt|rr fo.dt A!!r d rrd HD.ncld Sl$lnill$t For th. endcd 9,202l

Ar rt til Jdy 2022

$rphtr for thc par
Transftr of excarc dcprcciatitn m rcvaluatin

htctlrt c!'[a{
Grante ft,on Da,cbpmcat Partncrt

errffitmExchcqtrr

9,05,:1166,279

368,621,340

12,239

96,7rE il1aa7512 1,a.7W570,652

(3223e)
1E.381,870

265,6t6,yt
1239,,v2?47

82r70,4t1,160
368,621,340

18,381,870

265,6t634t
12,399,v2247

Ar rt ll0tt fmc 2023 9J212t9J5t 9.47' 329,629fi2 135370J29rr0 r{s32\1d,2.pf/9

Ar d ltt July 2023

$rplu for 6c ycrt

Inrrcs ccrncd

Trassftr ofcrccss dctrcciatim oa rcvrtntin
Craots tom Dcvcbpmut Partn€rs

Graou to6 Exchcotrr

9|n2)19858
68r,t0EJ29

61t119 51t,5293n 85'3705293{0

t94,3't4,72'l

8.3t4,381,227

11s322,U2,W
68r,808J29

1%,374,727

E.384.381227

32?39 (322391

Ar rt 30 Jrnc 202{ 10,1 32139 s?,,6293n t43.919Jt5,194 I

3



lcny! Llrban Rord! Aulhority I Arulurl R.pon ltrd Dinnncrsl Stat.mcntt I lor thc ycar cndcd June 30, 202{

STATEMENT OF CASH FLOWS

Cesh0ow from/(used ln) operedng ectlvities 27 (2,4t3

FOR THE YEAR ENDED IUNE 30,2024

Cesh 0ows from lnvesdng ectivides
Purchases of Property Plant and equipment
Procecds from disposal ofPPE
lnfi'astructure Assets

Net cosh used in investing activities

Cesh flowr from Finencing ectlvlties
Movcrr€nt in retention funds
lntercst received on staff mortgage fund
Capital Grant received

Net cash used fiom-financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at start of ycar

Cash and cash equivalcnts at end ofyear

E.g. M. Kinoti, S CPA
Direc-tor General

,358,87t) 5,514 ,737,36t

2t (99,262,584) ( r 00,844,967.96)
15,646,000.00

( 13,020,469,889)22 8,600 939 945

700 02 529 ( 13,10s,668,857)

54,498,657 t96,697,6t4
18,381,870

r2,664,958,588

Note 2023-2024
Kshs

2022-2023
Kshc

E

ayienda
corporate eervicea

ICPAK Member No:4941

8,578,755,954

8,633,254,6tt I2,880 038 072

(2,480,306,789)

9,910,006,553

5,289,t06,577

It 4,620,899,977

l 8 7,429,699,7& 9,9 r 0,006,ss3

Eng. Char Chiuri

6

The significant accounting policies and the notes on pages 5 to 35 form an integral part of
these financial statements. The financial statements on pages I to 35 were approved by the
board of directors on .-t()lh. !cp!crr1!gq 2!)_2,{ and were sigrred on its behalf by:

rlt

Chairnan

4



.lrd Fhuncirl Slrt tncnb I For thc ycsr cnd.d Junc 30, 2024ta.nyr U$.tl Ro.d! Authority I Annud nrpod

STATEMII'{T OT COIT,PAXBON O8 DI'DGBT AND ACTUAL AMOI'NT

FOB THE YEAR ENDED 30 JUNE 2024

Orlglnd budgct

2021-202/
Krht

Adluitnnntt

202}2021
Ksht

Fln.l brdgct

20tt-20u
Ksh!

Acturl on
compmble brtls

2n2}2024
Krhr

Pcrformrnce
Rrte

202}2024
K.ht

RMLF Fuds
AIA -lDterests and othcl incorEs

GOK cxchcqucr-Dcvelopnrcnt

Donor funds AIA
Tottl lDcoma 21,11 7$ rJ99291,071 22,1r t 350,t27 21.1t6,,27

I I,470,969,600

100,000,000

7.555.087.156

1,986,m0,000

470,000.000

E29,794,07r

r l,470,969,00
570,000,000

6,384,3E1.22?

t,986,000.0@

15,036,091,412

571,379,9t4
t,3t4,381,227
1 ,374,727

t3t /.
t00/.
two

0

t08%

Prcpcrty plant snd EquiFnent. Intangiblc asscts

Bocrd of Dircctors Expcrscs

Cotrpcnsation to cqloyccs
Dcpreciatbn & Amrtizati$ Costs

Lhc ofgoods and scrviccs

Rcpain and maintcnancc

Rosd R€hsbilitation & Mahtcnamc Costs

Roed lnfrsstructur Asscts

Taxatio[
Totd crpcldturc

Sffplw for thG ylrr

21,I 12,036,756 t29,294,07t

470,000,00o

7E,960,000

30,000,000

I ,540,,147,000
I t 5,000,000

326,353,000

82,890,000

9.397.319.600

9,541,0E7,156 t29,294,071

78,960,000

30.000,000

1.5rm.,147.m0

I15.000.000

326,353,000

t2,tq),000
9,397,319,500

10,370,}Et,227

99,262,584

It,793,883
t,389,6t9,tE5

r0,342263
3 r2,366,588

66,979,E20

12,E58,403270

8,600,939,%5
169,0E7,286

l26o/o

63%
WO
96%

./o

tt%
1370/o

E3o/o

2t9413fi,8t7

470,000,000

13,625.t55526 fi8./.

560361.754

Surplur tt pcr ltrtcm.nt ofbEdget rtrd rct[rl lmomtr
Add:Purtbssc of Arscts

Add:Road hfr astruchrtr asscts

Lcs: Transfcr to Road Asscis Rcserve

Surplu rt pGr ttrtcmDt of 6n.nchl FrforDrm.

The significant accounting policies on pages 6 to 36 and the notes on Pages 5 to 36 form an integral part of these financial

560.361,754

99262JU
t,600,939,945

(8,s7t,755,9s4)

6urotJ29

stateme-nts

5



Xcnya Urban nosds Authonty I Anrull R.pofl 8nd Fin$ctal Sta tcmcnls I for lhc ycar cndcri tt t\c S0,2024

NOTES TO TIIE FINANCIAL STATEMENTS
1. General Information
Kenya Urban Roads Authority (KURA) is a state corporation established under the Kenya
Roads Act 2007.The Authority is wholly owned by the Govemment of Kenya and is
domiciled in Kenya. The principal activities of the Authority remain that of management,
development, rehabilitation, and maintenance of all public roads in the cities and
municipalities in Kenya except where those roads are national roads.

l. _ 
Statement of compliance and basis of preparation

The financial statements have been prepared on a iistorical cost basis except for the
measurement at re-valued amounts of certain items of property, plant and equipment, and
financial instruments at fair value, impaired assets at their estimated recoverable amounts.

The preparation of financial statements in conformity with Intemational public Sector
Accounting Standards (IPSAS) allows the use of estimates and assumptions. It also requires
management to exercise iudgement in the process of applying the Authority,s accounting
policies. The areas involving a higher degree of iudgement or complexity, or where
assumptions and estimates are significant to the financial statements, are disclosed in Note 5.
The financial statements have been prepared and presented in Kenya shillings, which is the
functional and reporting currency of the Authority.

The Financial statements have been prepared in accordance with and comply with
Intemational Public sector Accounting standards (lpsAS) issued by Intemational public
sector Accounting standards Board (IPSASB), the public Financial Management Act, 2012,
Public Audit Act, 2015 and Kenya Roads Act zCfl7. T\e accounting policies adopted have
been consistently applied to all the years presented.

3. Adoption ofnelv and revised Standards
several new and revised standards and interpretations were effective during the year. The
directors have evaluated the impact of the new standards and interpretations and none of
them had an impact on the Authority,s financial statements.

6



Kcnys Urban Roads Authonty I Annurl R.Frn and Iinancial Slal€mcntsl tor lhc yca r dnd.dJunc 30, 2024

y' New and amended standards and interpretations in issue effective in the year ended 30

Iune 2024.

Impact to the
Authority

Effective DateKey Requirements

IPSAS 4t Finandal Inetrummta
No Impactl't January 2023:The objective of IPSAS 41 is to establish principles

for the financial reporting of financial assets and

liabilities that will present relevant and useful

information to users of financial statements for
their assessment of the amounts. timing, and

uncertainty of an Entity's future cash flows.

IPSAS 41 provides users of financial statements

with more useful information than IPSAS 29, by:
o Applying a single classification and measurement

model for financial assets that considers the

characteristics of the asset's cash flows and the

objective for which the asset is held'

. APPlying a single forwardJooking expected

credit loss model that is applicable to all financial

instruments subiect to imPairment testinS; and

. Applying an improved hedge accounting model

that broadens the hedging arrangements in scope

of the guidance. The model develops a strong link
between an Entity's risk management skateSies

and the accounting treatment for instruments held

AS art of the risk m ement stra

IPSAS TA SodalBcneflb
No impact1" Ianuary 2023The obiective of this Standard is to imProve the

relevance, faithful representativeness and

comparability of the information that a reporting
Entity provides in its financial statements about

social benefits. The information provided should

help users of the financial statements and general-

purpose financial reports assess:

(a) The nature of such social benefits provided by
the Entity.
(b) The key features of the operation of those social

benefit schemes; and
7



tJrb.n nosds Authon Annual and firlattcul Slalemcnts I For lhe cndcd unc 30, 202,1

Key Requiremento Effective Date Impact to the
Authority

(c) The impact of such social benefits provided on
the Entity's financial performance, financial

tion, and cash flows

a) Amendments to IPSAS 5, to update the
guidance related to the components of
borrowing costs which were inadvertently
omitted when IPSAS 41 was issued.

b) Amendments to IPSAS 30, regarding
illustrative examples on hedging and credit
risk which were inadvertently omitted when
IPSAS 41 was issued.

c) Amendments to IPSAS 3Q to update the
guidance for accounting for financial
guaranteed contracts which were
inadvertently omitted when IPSAS 41 was
issued.

d) Amendments to IPSAS 33. to update the
guidance on classifying financial
instruments on initial adoption of accrual
basis IPSAS which were inadvertently
omitted when IPSAS 41 was issued.

lst lanuary 2023: No Impact

Ammdncnts to Othcr IPSAS homIPSAS Finendel Inatnrmento

bIPSASOth.r
o IPSAS 22 Disclosure of Financial Information about

the General Gooetnment Seclor.
Amendments to refer to the latest System of
National Accounts (SNA 2008).
c IPSAS 39: Employee Benefts
Now deletes the term composite social security
benefits as it is no longer defined in IpSAS.
. IPSAS 29: Financial instruments: Recognition

and Measurement
Standard no longer included in the 2021 IpSAS
handbook as it is now superseded by IPSAS 41
which is a 2023licable from 1.' arnua

7't January 2023

New and amended atandards and interpretations in issue but not yet effective in thei,

year ended 30 June 2023.

I
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lmpact to the
Authortty

Effective DateKey Requiremmtc

No Impactlantary 2025The standard sets out the principles for the

recogrrition, measurement, presentation, and

disclosure of leases. The obiective is to ensure

that lessees and lessors provide relevant

information in a manner that faithfully represents

those transactions. This information gives a basis

for users of financial statemmts to asse ss the

effect that leases have on the financial position,
financial performance and cashllows of an Entity.
The new standard requires entities to recognize,

measure and present information on right of use

assets and lease liabilities.

No Impactlanuary 2025The Standard requires, Assets that meet the

criteria to be classified as held for sale to be

measured at the lower of carrying amount and

fair value less costs to sell and the depreciation of
sudr assets to cease and:

Assets that meet the criteria to be dassified as

held for sale to be presented separately in the

statemeart of financial position and the results of

discontinued operations to be presented

separately in the statement of financial

performance.

iil Eerly adoption of etandards
The Authority did not early-adoPt any new or amended standards in year 2023.

4. Summary of significant Accounting Policies
The principal accounting policies adopted in the preparation of these financial statements are

set out below. These policies have been consistently applied to all the years presented, unless

otherwise stated.

9



Kcny, lrrban Rords Aur honty I Annurl Report erlll firunc ul Slotcmcnts I for thc y(rr GrdcdJurr SO,2O2,l
(a) Basis of Prcparation

The financial statements have been prepared under the historical cost conventiory udess
otherwrse stated. The Financial statements are presented in Kenya Shillings which is the
functional and reporhng currency of the Authonty.

(b) Presentation of Finencial Statements

The hnancral statements comprise of statement of financial performance, statement of
financial position, statement of changes in net assets/reserves, the statement of cash flows
and statement of comparison of budget and actual amount and the notes to the finanoal
statements.

The Authority classifies rts expenditure by the nature of expense methodology.

The drsclosure on risks are presented in the financial rrsk management obiectrves and
policies contained in note 26.

(c) Budget Information
The original budget for FY 2027-2022 was approved by the Nahonal Assembly on 9,h June
2021. subsequent revisions or additional appropriations were made to the approved budget
in accordance wlth specific approvals from the appropriate authonties.

The Authority's budget is prepared on a different basrs to the actual income and expenditure
drsclosed in the financial statements. The financial statements are prepared on accrual basis
usrng a classification based on the nature of expenses in the statement of finanoal
performance, whereas the budget is prepared on a cash basis The amounts in the financial
statements were recast from the accrual basis to the cash basis and reclassified by
presentation to be on the same basrs as the approved budget. A comparison of budget and
actual amounts, prepared on a comparable basrs to the approved budget, is then presented rn
the statement of comparison of budget and actual amounts.

In addition to the Basis difference, adjustments to amounts in the financial statements are
also made for differences rn the formats and classification schemes adopted for the
presentation of the finanoal statements and the approved budget

(d) Trxation
The Authority is an appointed tax agent for Kenya Revenue Authority with the mandate to
wrthhold tax and remit to Kenya Revenue Authority. The withheld taxes are recognized as
current liabilities until paid to the relevant Authority.

't0
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Current income tax assets and liabilihes for the current period are measured at the amount

exp€cted to be recovered from or pard to the taxation authorihes. The tax rates and tax laws

used to compute the amount are those that are enacted or substanhvely enacted, at the

reporting date rn the area where the Authority oPerates and generates taxable income.

Current income tax relating to items recognized directly in net assets is recognized in net

assets and not in the statement of financial performance. Management perrodically evaluates

posrtions taken in the tax retums with respect to sltuations in which applicable tax

regulations are subiect to interpretation and establishes provisions where appropriate.

(e) Translation of foreign currencies

Transactions rn foreign currencies are inihally accounted for at the ruling rate of exchange on

the date of the transaction. Payables or receivables denomrnated in forergn currency are

reported at the statement of financial position rePorting date by applying the exchange rate

on that date. Exchange drfferences arising from the settlement of creditors, or from the

reportlng of credrtors at rates different from those at whrch they were rnitially recorded

durrng the period, are recognized as income or exPenses in the period in which they anse.

(f) Revenuerecognition

Revenue comprises the fair value of considerahon recetved or receivable in the ordinary

course of business. In accordance with the Kenya Roads Acl 2007, revenue comprises all

proceeds from the Kenya Roads Board Fund, Grants, Loans and donations from Central

Govemment and Development Partnert and such moneys, sums or assets that may accrue to

the Authority. The revenue rs for specified purposes includrng marntenance, rehabilitation,

and development of the urban road network in Kenya.

The Authority recognizes revenue when the amount of revenue can be reliably measured,

and rt is probable that future economic benefits will flow to the Authority.

1. Roail Maintenance Leoy Funcl

Receipts from the Road Maintenance Levy Fund comprise of 10% of collections from the

Road Maintenance Levy Fund administered by the Kenya Roads Board in accordance with

the Kenya Roads Board act 7999. The Srant is recognized as income over the period

necessary to match them with the related costs, for which they are intended to comPensate,

on a systematlc basis. The unspent portion at the end of the year ts presented in the statement

of financral position as deferred revenue and recognized in statement of financial performance

on a systemahc basis over the contract period

11



K.nyr Urban Rosdr Authonty I Annurl R.port rnd Flnanc ul Slalcrncntsl for thc y.rr cndcdJunc 30,20Z{2. Translers ltom Goocrnment and other antitie s
The Kenya Roads Act 2007 provides the Authority may receive all monies from any other
source provided for or donated or lent to the Authority. Such monies are recognized as they
accrue in the period in which the transfer becomes binding at fair value, in the Statement of
Financial Performance, unless collectability is in doubt. The fair values can be determined by
reference to the market rate.

Where a transfer is sub;ect to conditions that rf unlulfilled require a retum of the transferred
resources they are recognized as a hability until the condition is fulfilled.

3. Interest Income
Interest income and expense, including interest income from non-derivahve financial assets
are recognized at fair value through the Statement of Financial performance using the
effective interest method. Interest income is accrued on a time basis and rs calculated on call
and fixed deposits held with approved banking rnstltutrons.

4. Fees, Penalties and Other incoue
Other income arisrng from sale of tenders and fees levred by the Authority is accounted for
on recelpt

(g) Financial Instruments
(i) Financial assets
Finanoal assets withrn the scope of IPSAS 29 are classified as financial assets at fair value
through surplus or defiot, recervables, held-to-matunty investments, or available-for-sale
financial assets, as aPProPnate. The Authonty determines the classificatron of its finanoal
assets at initial recognition.

Reccioables

Receivables are non-derivafive financial assets with fixed or determinable payments that are
not quoted in an active market. They arise when the Authority provides money or services
directly to a debtor with no intention of trading the receivable. Receivables mainly anse from
non-exchange transactions which accrue in the ordmary course of business and there is no
mtention of trading the recervable.

Recervables are recognized initially at fair value. They are subsequently measured at
amorhzed costs using the effechve interest method less provision for rmparrment.

12
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A provision for rmpairment of receivables rs made when there is obiective evidence that the

Authority will not be able to collect all amounts due according to the orrginal terms of

receivables.

The carrying value less discounts and any rmpairment provision of impairment is assumed

to approximate therr fair values. For financial lnstruments such as short-term receivables, no

disclosure of fair value is required when the carrying amount is a reasonable approximation

of farr value.

The Authonty rs allocated funds by the Central Govemment and Kenya Roads Board in

accordance with the apProved budget and allocation criteria set out in the Kenya Roads

Board Act, 1999. The amounts allocated are referred to as 'disbursements' and are released to

the Authority based on the disbursement schedule. Any amounts not released at any time

are recognrzed as receivables.

Recervables are classified as current assets if Payment rs due wtthin one year or less. If not,

they are presented as non-current assets.

(ii) FinencialLiebilities
Financial liabilities within the scope of IPSAS 29 are classrfted as finanoal liabilities at fair

value through surplus or defrcit or loans and borrowings, as aPProPnate. The Authority

determines the classrfication of its financial liabilitres at initral recognition.

Payables

Payables are obligations to pay for Boods or services that have been acquired in the ordinary

course of business from suppliers. Payables also include payments in resPect social benefits

where formal agreements for specific amounts exist.

Payables are recognized initially at fair value and subsequently measured at amortrzed cost

usrng the effectrve interest method The historical cost carrying amount of payables subiect to

the normal credrt terms usually approximates fair value. Payables are classlfied as current

liabilities if payment is due wrthin one year or less (or m the normal operating cycle of

business rf longer). If not, they are presented as non-current habilities.

(h) Provisions

Provisions are recognized when the Authorrty has a present obligation (legal or constructive)

as a result of a past event, it is probable that the Authority wrll be required to settle the

ob'ligation, and a reliable estimate can be made of the amount of obligation.

13
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The amount recognized as a provision is the best estimate of the consideration requrred to
settle the present obligation at the reportrng period end, taking into account the risks and
uncertainties surrounding the obligation.

Contingent Lirbilities
The Authority does not recognize a contingent habihty but discloses details of any
contingencies in the notes to the finanoal statements unless the possibility of an outflow of
resources embodying economrc benefits or servrce potenhal is remote

Contirrgcnt asscts

The Authority does not recognize a contingent asset but discloses details of a possible asset
whose existence ls contingent on the occurrence or non-occurrence of one or more uncertain
future events not wholly wrthin the control of the Authority rn the notes to the fnanoal
statements.

Contingent assets are assessed continually to ensure that developments are appropnately
reflected in the financial statements. If it has become virtually certam that an inflow of
economic benefits or service potenhal will anse and the asset's value can be measured
rehably, the asset and the related revenue are recognized in the financial statements of the
period in which the change occurs.

(i) Operating leases

Leases of assets where a significant proportion of the risks and rewards of ownership are
retained by the lessor are classified as operating leases. payments made/received under
operating leases are charged/credited to the statement of financral performance on a straighF
line basis over the lease pertod Prepaid operating lease rentals are recognized as assets and
are subsequently amortized over the lease period.

(i) Provision for liabilities and charges.

Provisions are recognized when the Authority has a present legal or construchve obligation
as a result of past events, it rs probable that an outflow of resources embodying economic
benefits will be requrred to settle the obligation, and a rehable estimate of the amount of the
obligation can be made.

ft) Property, plent, and equipment
All categorres of property, plant and equrpment are initially recognized at cost and
subsequently carried at cost less accumulated depreciation and accumulated impairment
losses. Cost includes expenditure drrectly attributable to the acquisition of the assets.

14
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Computer software, including the operatmg system that is an rntegral part of the related

hardware is caprtalized as part of the comPuter equipment. All other items of property, plant

and equipment are subsequently carried at cost less accumulated depreciation and

accumulated tmpairment losses.

Subsequent costs are included in the asset's carrying amount or recognized as a seParate

asset, as appropriate, only when it is probable that future economic benefits associated with

the item will flow to the Authority and the cost of the item can be measured reltably Repair

and marntenance expenses are charged to the statement of financial performance in the year

in which they are inorrred.

Where an asset rs acquired in a non-exchange transaction for nil or nominal consideration the

asset is initially measured at its farr value

Depreciatlon rs calculated using the straightJine method to write down the cost of each asset

to its residual value over its estimated useful Lfe using the followrng annual rates'

Land and buildings
Computer Equrpment and software

Fumiture and Fittings

Ofhce Equipment

Motor Veludes

Infrastruchlre assets

Rate o/o

25%
33wY"

12.5"

12.5%

25.0%

Nil

As no parts of items of property, plant and equiPment have a cost that ls sitnificant in

relation to the total cost of the item, the same rate of depreciation is apphed to the whole

item

The assets'resrdual values and useful lives are revrewed, and adiusted if appropriate, at each

balance sheet date. Gains and losses on disposal of ProPerty, Plant and equrPment are

determined by reference to therr carrying amount and are taken rnto account m determrmng

operating surplus.

0) Intangible Asscts
Intangible assets acquired separately are inihally recognrzed at cost. The cost of intangible

assets acquired rn a non-exchange transaction is their fair value at the date of the exchange.

Followmg initial recognitiory intangrble assets are carried at cost less any accumulated

amortizahon and accumulated impairment losses. Intemally generated lntan8ible assets,

excluding capitalized development costs, are not capltalized and expenditure is reflected in
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surPlus or deficit in the period in which the expenditure is incurred. The useful life of the
rntangible assets is assessed as erther finite or indefinite.

(m) Research and Development costs
The Authority expenses research costs as incurred. Development costs on an individual
proJect are recognized as intangible assets when the Entity can demonstrate:
i) The technical feasibility of completing the asset so that the asset will be available for

use or sale
ii) Its mtention to complete and its ability to use or sell the asset
ru) How the asset will generate future economic benefits or servrce potential
iv) The availability of resources to complete the asset
v) The ability to measure reliably the expenditure during development.
Followrng inihal recognition of an asset, the asset is carried at cost less any acormulated
amortizahon and accumulated impairment losses. Amortrzation of the asset begins when
develoPment is complete, and the asset is available for use. It is amortized over the period of
expected future benefit. During the penod of development, the asset is tested for rmparrment
annually wrth any lmparrment losses recognized rmmediately rn surplus or deficit.

(n) Specialised PublicServiceAssets-InfrashuctureAssets
The Intemational Valuation Standards Commrttee defrnes specialized public assets as an
asset, owned and/or controlled by a govemmental or quasl-goverrunental entrty, for the
provisron of some public servrce or good.

The authority deals in construction of roads infrastructure which falls in this category and
constitutes part of property, plant, and equipment within the meaning of IpSASs

Like other assets, all speciahzed publtc service assets provide erther service potential or
future economic benefit. Service potential is a measure of the capacity of an asset to provide
services or benefits to those that use that asset. Future economic benefit is a measure of the
capacity of an asset to provide monetary benefits to those that hold or own that asset.
Currently the Authority classifies these assets as capital work rn protress.

(o) Constructioncontrects

A construchon conkact is defrned as a contract speofically negotiated for the construction of
an asset. contract costs are recognized as assets in the period rn which they are incurred

Where the outcome of a construchon contract can be estimated reliably, costs are recognrzed
by reference to the stage of completion of the contract activrty at the end of the reporhng
period, measured based on the proportion of contract costs incurred for work performed to
date relahve to the eshmated total contract costs, except where this would not be
rePresentahve of the stage of completion. Variations in contract work, claims and incentive
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payments are included to the extent that the amount can be measured reliably, and its

payment rs considered probable

The Authority uses the 'percentage-of-completion method' to determine the approprrate

amount to recognize in a given period. The stage of completion is measured by reference to

the contract costs incurred up to the end of the rePoltinS period as a Percentage of total

estimated costs for each conttact. Costs mcurred in the year in connection with future

activity on a contract are excluded from contract costs in determining the stage of

completion. They are presented as rnventones, prepayments, or other assetq dependrng on

thelr nature.

Progress bilhngs not yet paid to the contractors and retention are included within 'Pavables'

in the statement of financial position.

Costs incurred on matntenance contracts are charged in the statement of financial

performance in the period rn which they are tncurred.

(p) Impairment of Non-Financial Assets

At each reportmg period end, based on intemal and external sources, the Authority reviews

the carrying amounts of rts tangible and intangible assets to determine whether there is any

rndication that those assets have suffered an impairment loss, lf any such indication extsts,

the recoverable amount of the asspt is eshmated in order to determtne the extent of the

rmparrment loss.

Where it rs not possible to estrmate the recoverable amount of an indrvidual asset, the

Authority estimates the recoverable value of the asset.

Impairment losses are recognrzed as an expense m the Statement of Financral Performance

whenever the carrying amount of an asset exceeds its recoverable amount. Where an

imparrment loss subsequently reverses, the carrying amount of the asset is increased to the

revised estimate of rts recoverable amount. A reversal of impairment loss is limited to the

assets carrying amount that would have been determined had no imPairment loss been

recognized in prior years. A reversal of an rmpairment loss is credited to the Statement of

Financial Performance in the year reversals are recogntzed.

(q) lnventories

Inventory is measured at cost upon initial recognihon. To the extent that mventory was

recerved through non-exchange transactions (for no cost or for a nomrnal cost), the cost of the

inventory is its fair value at the date of acquisition.
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Costs incurred in bringing each product to its present location and conditron is accounted
for, based on purchase cost using the werghted average cost method.

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However, to the extent that a class of inventory is distributed or deployed at no charge or for
a nominal charge, that class of inventory is measured at the lower of cost and c,urrent
replacement cost.

Net realizable value is the estimated selling price in the ordinary course of operations, less
the estimated costs of complehon and the estimated costs necessary to make the sale,
exchange, or distribution.

Inventorres are recognized as,rn expense when deployed for utilization or consumption in
the ordinary course of operations of the Authority.
(r) Cash end Cash Equivrlents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposrts on
call and highly hquid investments with an orrginal maturity of three months or less, whrch
are readrly convertible to known amounts of cash and are subject to insignrficant risk of
changes in value. Bank account balances include amounts held at the varrous commercral
banks at the end of the finanoal year.

(s) Changes in accounting policies and estimates
The Authority recognizes the effects of changes in accounting poliry retrospectively. The
effects of changes m accounting pohcy are applied prospectivery if retrospective application
is impractical.

(0 Employec Benefits

The Authority provides retirement benefits for its eligrble employees. The Authority operates
defined contribuhons provident fund administered by an independent administration
company and trustees and which is funded by both the employee and employer.

The Authority and its employees also contnbute to the statutory pension scheme, the
National social security Funds (NSSF). Contributions are determined by the local statute.
The Authority also sets aside on monthly basis the graturty for its empioyees who are on
contract basis.

The contributions to fund obligahons for the payment of retirement benefits are charged to
the statement of financral performance rn the year in which they become payable.
(u) Comparatives

where necessary, comparative frgures have been adjusted to conform to changes in
presentation of the Financial statements as requrred by Intemational public sector
Accounting Standards and any amendment whenever necessary in the current

t8
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(v) Subsequcnt Evcnts

There have been no events subsequent to the financial year end with a significant lmPact on

the financial statements for the year ended June 30, 2023

5. Sigrrificant |udgments and Sources of Estimation Uncertainty
The preparation of the Entity's financial statements in conlormity with IPSAS requires

management to make iudgments, eshmates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the disclosure of conhn8ent

liabrlities, at the end of the reporting period. However, uncertainty about these assumPtions

and estimates could result ln outcomes that require a material ad;ustment to the carrying

amount of the asset or liability affected in future periods

Estimatcs end assumptions.
The key assumptions concerning the future and other key sources of estimation uncertainty

at the reporting date, that have a significant risk of causing a material ad,ustment to the

carrying amounts of assets and liabiLhes within the next financral year, are descrrbed below.

The Entity based its assumptions and estimates on parameters available when the

consolidated financral statements were prepared. However, exrsting ctrcumstances and

assumptions about future developments may change due to market changes or

crrcumstances aristng beyond the control of the Entity. Such changes are reflected rn the

assumptions when they occur.

(a) Critical fudgmcnts in APPlying the Authorit5/s Accounting Policies

In the process of applying the Authority's accounting policies, ;udgments have been made rn

determining:

r Whether the assets are impaired;
. The classification of financlal assets;

o The goinS concem.

(b) Critical Accounting Estimrtes and Assumptions

The key areas of judgments and sources of uncertainty m estimation are as set out below:

O ContingcntLiabilities
As disclosed m these financial statements, the Authorrty ts exposed to various continSent

liabilitres in the normal course of business. The dtrectors evaluate the status of these

exposures on a regular basis to assess the probability of the Authority incurring related

liabilihes. However, provisions are only made in the finanoal statements where, based on

the directors' evaluation, a Present obhgation has been established.
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Gi) Prooision lor Doubtful Dcbts
The Authority reviews its receivables to assess the likelihood of impairment. Provision for
impairment of receivables is established when there is objective evidence that the Authorrty
will not be able to collect all amounts due. where necessary, an estimation of the amounts
irrecoverable is made in that year. Provision for impairment shall be recognzed upon
approval by the Board of Directors.

(iii) OtherProttisions

Other provisions are recognized when the Authority has legal or constructive obligation as a
result of past events, for which it is probable that an outflow of economrc benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

(ia) lmpairment Losses

At each reporting period end, the Authority revrews the carrying amounts of its tangible and
intangible assets to determine whether there rs any rndication that those assets have suffered
an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss

where rt is not possrble to estimate the recoverable amount of an rndrvidual asset, the
Authority eshmates the recoverable value of the asset. Any impairment losses are recogmzed
as an expense immediately. where an impairment loss subsequently reverseg the carryrng
amount of the asset is increased to the revised estimate of its recoverable amount. A reversal
of an rmpairment loss is recognized as income immediately.

6. Government Grants and Subsidies
a) Roed meintenence Lcvy Fund

Road Marntcnance Lcvy Fund (Works)
Road Maintenalce Lery Fund (Operattons)

Totel Roed M.intcnrncc Levy Fund

202!-2024
Kshs

I 3,094,091,4 t2

I,E92,000,000

2022-2023

Kshs

10,635,035,764

t,892,000,000

I'1.985.091.412 t2 527 03 764

Road Maintenance Levy Fund (RMLF) compnse of 10.2y" of collechons from the Road
Maintenance Levy Fund administered by the Kenya Roads Board rn accordance wrth the
Kenya Roads Board act 1999.The fund is utrhzed in maintenance of the road network in
accordance with the applicable law. The grant is recognized as income over the penod
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necessary to match them wrth the related costs, for which they are intended to comPensate,

on a systematic basis.

202r-2024 2022-2023

Kshs Kshs

b) Transfers from Nationel Govcrnment and other govcmment agencies

County Govemment grants 50,000'000

8,384,381,227 12,399,342,247Dcvelopmcnt Funds

Total

Transfer to Infrastructure Assets Reserve Fund

Total Revenue

c) Development Partner Grants

Afncan Development Bank (A{DB)

Korcan Governmenl

Total Funds

Transfer to lnfrastrucrure Asscts Rcservc Fund

Totcl Rcvcnuc

8,434,38t,227 t2.399.342,24'7

(12,399,342,247)(8,3 84,38 r ,227)
50,000,000

194,374,727

6,',|66,430

258,849,91I

194.314,727

(t94,3'14,127)

265.616.341

(26s,616,341)

d) Transfers from Ministries, DePartments and Agencies

7. Licences, Penalties and Levies
Lrquidated Damagcs

Road curting fees

Totel liccnces pcntltics end lcvies

8. Finance Income
Interest on bank deposits

9. Other Income from Exchange Transactions
Tender sales

Asset disposal

Other Income

Totel Olhcr Income

7.174.302 l9 93

563,384,288 3 13,930,703

400,000 68,000
I 0,33 I,725

121,899421 324

E2t,l24 10.521.624

19,200

7,155,1O2

I1,071,293
8,370,000
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2023-2021

Krhr
2022-2023

Krhr

10. Dircctors'Expenscs
Directos' Enrclurncnts
Tnining end Devclopnrnt
Tnvclling rnd subsistcncc
Totd dlrcctorr' Grpcn cr

11. Employmcnt Coets
Srlrrics md wrges
Pcnsion rnd Grntuity costs
Mcdicrl ud Insunnce
Tnining rnd Dcvclopmnt
Tnvclling end subsistencc
Othcr Staff Wclfrrc costs
Tot.l cmployE nt cortt

12. Deprrcietion end amortization cocte
Dcprccirtion on Propcrty Plrnt md Equiprrnt
Amptisttion of Intrngible Asscts
Totd dcprccietlon & tmortizatlon Corts

13,214,890 3,677 016

7,075,t25
2,56t,300
9 150,458

10,064,000

5,69t,554
8,559,600

18,793 ,883 24,322.154

t,02t,644,673
120,595,429

t4,724,791
6t,695,t22
E0,il3280

t95,085,122
r06,638,955

&,107,649
62,039,E87

l l E,983,351

rJ$.6t9,tts 1267.s31.979

97,399,079
12,943 It4

96,774,872
10.349,671

1to,342263 to7,t24,543
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13. Use of goods and services
Audit fecs

Contractcd professronal scrvtces

Confcrence, seminars and workshops

Communication costs

Vehiclc running cxpcnscs

Printing and stationcry

Office scrvice cherge

Elcctriciry and watcr
Advertising , Publicity and CSR cxPcnscs

Bank chargcs and commissions

Secunty costs

Clcanrng and sanitation

lnformation Secunty Management costs

ISO monitonng and surveylance costs

Postage and courier

Insurancc
Consumables

Ncwspapcrs and pcriodicals

Rescarch and innovation expenscs

Legal cxpcnscs

Stratcgic plan cxpcnscs

Rccords Managerncnt costs

Occupetional 9fcty and Hcalth costs

Gcndcr and Disrbility rnainstrcsming costs

Entcrprisc Risk Managcrrcnt Costs

Tender proccssing costs

Total usc ofgoods rnd scrvlces

14. Repairs and maintenance
Equtpmcnt end Machinery

Motor vehicles

Computcr and acccssorics

Totd Rcprln end Mrlntenencc Costs

2023-2024
Kshs

2022-2021
Krhi

1,0u,272
2,153,m0

13,79,303
2,225,800
8,082,4il

2,900,000
8,7lL,977

46,895,266
8,714,998

27,3E1,Ul
19,422,301

t,938,206
9,939,773

3l,88E,630
1,810,M7

20,473,194
I I,943,834
8,376,836
5,990,617

453,355

12,702,665

19,886,2E4

539,640

4,652,620
10,099, r 0 r

2,784,612
1,7t5,760
6,534,053

326,706
4,078,168

35.206.305

2,900,000
2,930,629

49,676,866
3,995,t62

t7,24E,490
t 0,290, r 00

E,60E,881

10,06r ,044
31,409,211

2,217,Ot9
20,473,t93
tf ,567,27 |
3,107,600
9,03E,562

424,6s3
l0,3u,lM
12.485,873

426,117

2,121,432

312366.5tt 23t,63l,tal

13,859,430

t7,344,426
35,775,963

8,497,867

15,716,788

I1,851,140

56,979,t20 36,065,795
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2023-2024
Kshs

15. Road Maintenance and Rehabilitation Costs
Routine maintenance 4,794,971,904
Periodic maintenance

Totel Rord Mrlntenrnce rnd Rehrbilit.tlor costs

2022-2023
Kshs

3,263.899,693
7,870,437,t6l 7,085 ,385,t30

12.665.409.065 t0,349 4

76. Work support Seryices
Consultancy, Planning, Feasibility ESIA Cosrs
Road Safety and Children's Traffic Parks Costs
Road Fumiture and Road Marking
Traflic census and forward planning
Axle load control costs
Road reserve mapping and control costs
Design inhouse

Special Programmes and environmenlal awareness costs
Intelligent Traffic Management System Costs

Quality Assurance costs
Monitoring and cvaluation
Road Inventory and conditrion Survey
Road annuity projecr costs
Total rotd work support services

77. Taxation expense
Current tax

Gross Interest income
Income fiom disposal ofassets
Tender sales income
Total assessable income

Tax calculated at a tax rate of 3070
Tar efrect of:
Tax Deductible expenses

Underprovision prior year
Tex cherge

18. Cash and cash equivalents
Current accounts
Staff Mortgage Fund
Cash in hand

Tot.l C.rh rnd cerh equlralents

192.994.205 t57.t2122E

45,951,749
27,307,826

548,800

5,82s,405

10,932,720

2.55 I.8s0
12,233,724

26.327,499
23,274,379

3,191,500

25,3t4,452
s,876,029

29,965,643
33,634,275
4,717,lt4
8,740,763
8,574,284
6,966,470

14,841,265

20.3t3,792
21,694,532

2,010,100

15,087,500

t,27s,490
3,658 272

169 090 '742 3 I t,526,380

563,384,288

419,200

3 r3,930.703
t0,33t,725

68,000
s63,803,488 324,330,428

I 69, t4l .046

(s0,304)

97,299,128

(8, r 60)

2t4,235,4tt
169,090,742 31r.s26.380

6,899,544,639
529,629,382

9,380,119,245

529,629,3E2

7

525 743 926

24

429 699,7& 9 910,

257
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The cash in hand and at bank is held with the following approved commercial banks in

Kenya. Part of cash and cash equivalents at the end of the year relates to prolects in Progress
at year-end for which the funds are already committed.

2023-2021
Kshs

2022-2023
K.rhs

Currcnt rccounts
KCB Bank Lmitcd
National Bank ofKcnya
Co-opcrativc Bank of Kcnye

Stanbrc brnk
Totrl currcnt rccounts

b) Rccciveblcs From Non-Erchrogc Trrnsections
Staff Dcbtors
Grants Receivable-Dcvelopment Funds

Grants Rcccivrblc-RMLF
Deposits and othcr prepaymcnts

Totd R.ccivrblcr From Non-Erchrngc TrrnrtctloB3
Totrl rccclrrblcs

5,057,467 ,731
1.395,636,773

431,9t6,059
14,454,076

6.899,544,639 9,380,119,245

Strfi Mortgrgc Fund
KCB Bank Limitcd 529,629,382 529,629,3E2

Othcrs
Cash in Hand 525,743 257,926

Totrl crsh rnd crsh equivelcnts 7, 429,699,764 9,9t0,m6,553

79. Reccivables
r) Rcccirabler From Erchengc Trenuctionr
Contractor advances 2,0t5,261,484 2,406.005,457

4,793,408
2,113,05E,459

4,867,t17,4J5
099,O27 2,644,962

6,9t7,ottJ29 515.7795,03

9r072.3,19.812 2,9s2.7t4.960

Receivables constitute short-term liquid assets which are rccoverable within one year.

(i) Contract advancrs represent funds provided to thc contrectors and are recoverable in accordancl

with the contract terms. Contract advances art secured by bank turrantees from approved

commercial banks Kenya.
(ir) RMLF Grants receivables reprcsent Road Maintenance Levy Funds due from the Kmya Roads

Board based on the approved APRP and disbursemmt schedule.

(iii) Development Grants rec€ivables represent Development Funds due from the State dePartment

of infrastructure based on the rpproved budgct for 2023-2024.

8,062,EM,227
814,930,004
502,345,013

3,121,668

541,012,872

1
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The maxtmum exposure to credit nsk at the reporhng date is the fair value of each class of receivable
mentioned above. The Authority des not hold any collateral as security. The aged analysrs of
recervables is as follows:

Contractor advanccs

Staff Dcbtors

Grnts Rcccrvablc

Dcposns & Othcr Prcpayments

Tolrl

20. Inventories
Consumable supplres

0-3 Months

Ksh

4.793,40E

2,099,027

3-t2 Monlhs

Krh

6,980,I95,894

Ovcr l2 Months

Krh

2,085,261,484

Total

Krh

2,085,26t,484

4,793,408

6,9E0,r95,E94

2 099.027

6,892,435 t95.t94 2.085,26t.4U 9.012J49,u2

8,479,172 I t.2427

Inventones comPnse of consumable supphes for office use. In the oprnron of the directors the
carrying amounts of the inventories approximate their fair value.
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27. Property ant an equrpment
Kcnya

CorU Vrlurtion
As at lst July 2022

Addrtnns dunng thc ycar

Drsposals

As et 30 Junc 2023

Lrnd rrd Furniturc tnd
Buildings Fiftings

Kshs Kshr

Computcn rnd
Tcchnicrl

Equipm.nt

Kshs

Lcrsclold
lmprov?trlCnts

Krhs

Motor Vchiclcs Totrl

Kshs Kshs

Officc

Equipmcrt

Kshs

142.414.664

41.544.811

65.688.942

2,651,909

t05,227 .320

14.510.020

29.8 r8,366

575.19t

l2't.t42.0t4
22,s91.75t

( 3 7,760,700 )

670.291.305

83.979,682

(37,i60,700)

1t6,059,47s 6EJ40,t5r 119,737J40 30,391,557 31r,979,06s 7l6,5lolt7

15.263.263 21.216,13t 4:t65:722 6,291,8'12 22,255.015 7.485,700 71,298,323Addlrons dunng thc ycar

Dsposals

Ar rt 30 Junc 2024 20rJ22.738 89,57?,582 124,503,062 36,685,429 22,255,035 319'464'765 793'80t'610

Dcprccirtion

As ar lst July 2022

Chargc for thc Yeat

On drspoul

As rt 30 Junc 2023

Charge for thc Ycar

As rt 30 Junc 2024

16.581,299

1,349.205

3 t,908,954

8,690,857

78.874.426

21,494,051

12.7t6,?8E

3,799,194

t78,541,595

58.,141.566

12,M6,425

3r 8.623.062

96.171.8't2

(32,446.425\

20,930504 40,599,810 100J6t,476 16.515,982 204,536,736 3t2,95 1,509

5.013,068 .t97,198 16,120,764 4,585,678 2,781,879 57.680.49t 97.399.079

25.953,s72 51,797,00t I15,,1t9J10 2l.l0l'550 2.7il,r79 262,2t7J2t {80Js0588

Net Book Vrluc

As rt 30 Junc 2024

As rt 30 June 2023 r6s,128,971 27 141 r9J68,864 13,t77,575

t 7sJs9,r66 37,7t0,573 8,013,t21 15,583,769 19,173,t55 57 J,47,s37 313,45t,022

107,44 2,328 333,558,77r
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22. InfrastructureAssets
As at I st July
Additions during the ycar
As rt 30 Junc

23. Intangible Assets

Cosf/ Velurtion
As at stan ofthe year
Addrtions

Amortizetion
As al start of the year

Charge for the ycar

As rt end ofthe yerr

Nct Book Vrluc
As et 30 Junc

24. Payables
e) Peyebles from Exchengc Trtnorctions
Currant
Due to Supplicrs and Contractors
Refundable Deposits

Non Currcnt
Due to contractors
Contract Retention

Totrl Pryrblcs from Exchrngc Tr.nsrctions

2023-2024
Kshs

146,093,433.834

8,600,939,945

2022-2023
Kshs

133,072,963,94s

13,020,469,889

I 73,779 145.093 ,433,834

Computer
softwrre

2021-2024
Ksh

Computer
softwlre

2022-2023
Ksh

r 04,460,891
2t,964,262

87,595,605
r 6,865,286

126,425,153 104,460,891

93,2t7,367
12,943,184

82.861.696
10,349,67 |

106,160,551 9!,217,t67

20,2U,602 11,243,524

15,065,621,431

60,216,884
12,441,979,603

38,617,500
15,125,t9t,316 12,4E0,597,103

427,204,t27 1,372,705,470
I,427,204,127 1,172,705,470

16.553,lo2.u2 l3.t53J02,573
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2023-2024
Kshs

2022-7023
Kshs

b) Peyebles from Non-Exchangc Trrnsrctions
Other payables

Totrl Pryables from Non-Exchrnge Trrnsections

c) Employee Benefits Obligrtions
Staff gratuity
Other Staff statutory obligations

Total Employee Benefts Obligations
Totrl Poyrbler

25. Curent tax
As at I st luly 2021
Tax charged on assesable income

Underprovision prior year

Paid during the year

Current Tax

Tax charged on other income

Tax charged on Interesl income

lhderprovision prior year

Total tex on assessable income

245 919 559 67,425 882

245.9r9,659 67,425,tE2

78,4r3,374
14,174,611

54,031,278

l0 3l 573

92.5t7.9Es 64262.E51

16,891,610,086 13,9t4,99 rJ07

804,624
t69,090,742

45,075,655
97,290,968

214,235,4|
(355;197,4t t)105 884,087)

64.011.280 804.624

Ilcome Tax is calculated at 30 per cent of the estimated assessable income for the year. The tax on the

assessable incomc differs from the theoretical amount that would arise using the basic rate as follows:

Gross lnterest income

Income from disposal of assets

Tender sales inconre

Total assessable income

563.384,288

563,803,488 324,330,428

Tax calculated at a tax rate of 30olo

Tax effect of:
Tax Deductible exp€nses

Underprovision prior year
Tex charge

t69,141,046 97,299.128

(50,304)

169.090.742 3il,526JE0

419,200

3 13,930,703

10,33 l ,725
68,000

(8.160)

2t4,235,4tt

75,456
r69,015,286

3.1 I I ,758
94,t79,211

2t4,23s 4il
169.090,742 3l1,526,3E0
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26 ature an Pur?ose o reserves
The Authority creates and maintains reserves based on specific requrrements. The
desrgnated reserves and funds balances as at 30rh June 2024 are rndicated below.

Accroohl.d

Sudul

K$!

Rrnlution

Rrtrrn

SlrIMortg4t

FrDd

Ks

lnfrrlncturt

As.6 rent lmd

KtkIGI!

Totd

Krtr

A! rl lrJdy 20!3

Suplus for tk ytrr

Tnnsfcr ofcras dcpccrto[ 0n rcv.lurln,l

Gnnts from hvcbpmnt Pmncn

Gnnts tom [rckqwr

tu n !0 Jum 2011

u,419 
'9,629,$2 

85,170,529240

(32Jle)

191Jl4.121

8,1t4Jfl,227

9,422JI9,t58

68t,80tJ29

lt 110

t45,32,.442,959

681,808,129

)94.371.721

r,184J8u27

t0,t04,060,1t6 3r,lr 5t9,629Jr2 r{3JO,t 5,t91 rs$rr,007llt

(i) Infrestructure Asscts reservc funds which relate to ormulahve exchequer and
development partners' funds received for development proiects. The balance represents
the Authority's Investment rn Road works to 30 June 2024

(ii) Accumulatcd surplus relates to accounting surplus which represents unutilized funds at
the end of the accounhng pe,od and is carned forward through the statement of
changes in net assets for future utilization by the Authority on the specific contracts. The
funds relate to unexecuted works for contracts in progress at year-end for which the
funds are already committed rhe funds are therefore ring-fenced by the contract
provisions and are not avatlable for any other purpose except for meeting the contractual
obligations already entered by the Authorrty.

(iii) steff Morttrge fund: The Authority established independently managed staff Mortgage
scheme Funds for members of staff. The scheme rs based on a minimum cash balance at
the Kenya Commeroal Bank account commensurate wrth the morttage amount. There
was no transfer from the accumulated surplus to the staff mortgage fund during the
year.
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27. Cas generate operatlons.
2023-2024 2022-2023

Kshs Kshs
Note

Surplus for the year before tax
Adl usl me nl s for .

Incomc from disposal ofpropcrty plant and equlpment
Depreciation ofproperty, planl and equipment
Armotlsation of rttangble asscts
Changes in opcrating asscts and liabilities
Reccivables fiom exchange transacttons
Recervablcs from non cxchange transaclrons
lnventoncs
Payables from exchange transactions
Payables fiom Non-cxchange transacttons
Employec bcnefit obhgatlon

E50,895,61 5 680,t47,720

t2
l2

97,399,079
12.943.184

320,743,974
(6,440,308,826)

( 1,267,930)
2,645,301,212

t't8,493,776
28,32s.134

( r0,33 l ,725)
96,774,872
10,349,671

1.747 ,595,339
4,986,948,192

(2,934,349\
( l,699,967,680)

43,401,350
r8,551,382

Net cosh from operdtmg aclivi,ies (2, 307,47 4.784t 5.8',1 0,534.172.22

Tax pard (105,884,087) (355.797.4 t I )

Net cash from operatmg actrvrttes (2.4 t 3.3 58,87 I ) 5.5 t4.73?,-161

28. Financial risk management obiectives and policies

The Authority has an integrated rrsk management framework/ strategy. The Authority's

approach to risk management is based on risk govemance structures, risk management

polcies, risk rdentification, measurement, monitoring, and reporting. The risk manaSement

pohcies and systems are reviewed regularly to ensure they are in tandem with the micro and

macro environment, regulatory guidelines, industry practice, market conditions as well as

the services offered.

The Authority recognizes the critical role risk manaSement will conhnue to play in its
endeavor to carry out its business in a dynamic envlronment The Board ls committed to

ensure that corporate govemance and risk management are deeply entrenched in the

Authority's strategy and culture An elaborate nsk management strategy that will provide

drrection on matters of polrry and guide the implementahon and control has been

developed

The Authority core business rnvolves major engagements with financial transactions and

processes which pose certarn risks. Three types of risks are reported as part of the risk profile

namely operational, strategic, and business continuity risks

(i) Operetional risks are events, hazards, vanances, or opporfunitres which could

influence the achievement of the Board's compliance and operational obiectives
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what was factored into the organization's strategy and business model which could
have an impact on the entity's p€rformance.

(iii) Busincss continuity risks are those events, hazards, vanances, and opportunities
which could influence the continuity of the entity.

The Members of the Board have the overall responsibrlity for the establishment and
oversight of the Authorrty's risk management framework. The Authority has delegated its
risk management to the Audit and Risk Committee. one of the responsibilities of ttus
committee is to review risk management stratedes to ensure that an effective efficient and
transparent system of risk management is maintained for sustarnable management of the
Authority.

The Authorrty's exposure to rrsks, its objectrves, pohoes, and processes for managrng the risk
and the methods used to measure it have been consistently applied in the years presented,
unless otherwise stated. The Authority arms therefore to achieve an appropriate balance
between the rrsk and retum and minimize potential adverse effects on rts financral
performance.

The financial manatement obiectives and policies are as outlmed below:
a) Liquiility Risk
Liquidity risk is the risk that the Authority wrll not have sufficient financial resources to
meet its obligahons when they fall due or will have to do so at excessive costs. This risk can
arise from mismatches in the timing of cash flows from revenue and capital/ operational
outflows, assets, and liabilities according to their maturity profiles and can occur where cash
flow streams have been discontinued, etc. Fundrng nsk arises when the necessary liquidity to
fund illiquid asset positions cannot be met at expected terms and when required

The obiective of the liquidity and funding management is to ensure that all foreseeable
operational and capital commitment expenditure can be met under both normal and stressed
conditions and the mismatch is controlled rn line with allowable rrsk levels.

The Authority's has adopted an overall balance sheet approach which consohdates all
sources and uses of liqurdity, while aiming to maintaln a balance between liquidity, cash
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flows and rnterest rate considerations. The Authonty's hquidity and funding management

process includes:

r) Prolecting cash flows and considering the cash required and optimrzing the short-term

requirements as well as the lonS-term fundrng, maintaining balance sheet liquidity rahos,

ir) Maintaining/soliciting for a diverse range of funding sources with adequate back up

facilities,

The Authority has an established corporate Eovemance structure and process of managing

risks regarding guarantees and contingent liabilihes.

The primary sources of revenue for the Authority are receiPts from the Kenya Roads Board,

mainly recerpts from Road Maintenance Levy Fund, and Grants from the central

Govemment and Development Partners.

The table below summanzes the maturity analysis for finanoal liabihhes to their remaining

contractual maturitles

b) Market Risk
Market risk is the risk that the fair value of future cash flows of financial instruments will

fluctuate because of changes in foreign exchange rates, prices and interest rates The ob;ectrve

of market risk management policy is to protect and enhance the Statements of Financial

Position and performance by managing and controlling market risk exposures within

acceptable parameters, and to optimize the funding of business operations and facilitate

capital expansron. The Authority is exposed to the following market risks:

O Cunency Risk

The currenry risk is mimmal as most of cash and cash equivalents held with banks are

dominated in Kenya Shillings.
(ii) Pice Risk

Kenya Roads Board collects Kshs. 18 per litre of diesel and petrol imported into the country,

l0% of whrch is disbursed to the Authonty. The Authority is exposed to the extent that the

levy on dresel and petrol is reduced or eliminated due to changes in the international fuel

pnces, inflation or other macro indicators.

The Road Mamtenance Levy Fund is backed up by an Act of Parliament and changes thereof

require approval by Parliament.

(iiil Interest Rate Risk

The Authorrty's finanoal condition may be adversely affected as a result of changes rn

rnterest rate levels. The interest rate risk is mrnimal as the Authority does not have any

borrowrngs.
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c) Crcdit Ri6k
The maximum exposure of the Authority to eedit risk as at the balance sheet date is as
follows:

c) Operational Risk
Operational nsk is the risk of drrect or rndirect loss arising from a wide variety of causes
associated with the Authorrty's processes, personnel, technology, and infrastructure and
from extemal factors other than credit, market, and liqurdity risks such as legal and
regulatory requirements and generally acceptable standards of corporate behavior.
The Authority seeks to ensure that key operational risks are managed in a timely and
effective manner through a framework of policies, procedures, and tools to identify, assess,
monitor, and report such risks.

The Authority's objectrve ls to manage operahonal risk so as to balance the avoidance of
finanoal losses and damage to the Authonty's reputation wrth overall cost effectrveness and
to avoid control procedures that restrict rnitiative and creativity.
The primary responsibility for the development and implementation of controls to address
operational risk rs assigned to senior management. The responsibility rs supported by the
development of overall standards for the management of operational risk in the followmg
areas:

(i) Requirements for appropriate segregation of duhes, rncluding the rndependent
authorization of transactrons.

(ir) Requirements for the reconoliahon and monitoring of financial transactions.
(iii) Compliance with regulatory and legal requirements.
(iv) Documentation of controls and procedures.
(v) Requirements for the yearly assessment of operational risks faced and the adequacy of

controls and procedures to address the risks identified.
(vi) Requirement for the reporhng of operational losses and proposed remedial action
(vii) Training and professional development.
(viii) Ethical and business standards; and
(ix) Rrsk mitigation, including u$urance where it is effective.

operational risks are managed by the Intemal Audrt funchon established to spearhead and
coordinate nsk management activities. The measures taken include proactively identifying,
analyzing and mrtigating risks in all facets of the business.
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d) Compliancc end Regulatory Risk

Compliance and regulatory risk include the risk of non-compliance with regulatory

requlrements. The Authority has complied with all extemally imposed requirements

throughout the year.

e) Legal Risk

Legal risks is the risk of unexpected loss, includrng reputahonal loss, arising from defective

transactions or contractt claims berng made or some other event resulting in a liability or the

loss for the authority. failure to protect the title to and inabrhty to control the rights to assets

of the Authority (including intellectual property right), changes in law, or iurisdrcttonal nsk.

The Authonty manages legal risk through the legal functron, legal risk pohcies and

procedures and the effective use of intemal controls and extemal lawyers.

29. Explanation for budget variances

The original budget for FY 2022-2023 was approved by the National Assembly on 9'h June

2023 Subsequent revisions or addrtional appropriations were made to the approved budget

in accordance with speofic approvals from the appropriate authorrties.

30. Related Parties Balances and Transactions

The Authority regards a related party as a person or an entity with the ability to exert control

individually or jorntly, or to exercise significant influence over the Authority, or vice versa.

Members of key management are regarded as related parties and comprise the Director

General and senior managers.

(a) Related party transactions

The following transactions were carned out wrth related parties during the year
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(i)Grents from the Govcrnmcnt
Grants from Nalional Govemment

(ii) Kcy menegcmcnt pcrsonncl compensttion
Drrectors emolumcnts
Compcnsatron to thc Drrcctor Gcncral
Compcnsation to the key managcment

Payable to related parttes

Rcccrvables fiom related parttes can be analysed as follows
Road maintcnancc Lcvy (RMLF)
Developmcnt Funds

Kcy management personnel

Payablcs to related parllcs can be analysed as follows
Key managemcnt personnel

23,370,472,639 24,926,378,01t

7,07 5,125

8,125,25 I

169,640,545

10,064,000

8, t25,25 t

t69,640,545

Outstending brlanccs erising from non cxchange trrnslctions
The following werc outstandlng balances with relatcd parties as at j0,h June 2024

Receivable from related parties

I 84,E40,921 t87.829,796

6,980,195,894 54t,012,872

83,t44,34'7 54,03 t.278

4,867 ,137,435
2,I I 3,058,459

6,980,195,894

83,t44,141 54,03 t.278

G) Outstanding balances erising from non-exchange transections.
The following were outstanding balances with related parties as at 30,h June 2024

31. Fair value
The directors consider that there is no material difference between the fair value and
carrying value of the Authority's financial assets and liabilrties, where fair value details have
not been presented.

32. CapitalCommitmcnts
All capital commitments contracted for / authorrzed at the reporting perrod have been
recognized in the finanoal statements.
33. Currency
The financial statements are presented in Kenya Shillings (Kshs)
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APPENDD( I PROGNESS ON THE TiOLLOW UP OF AI.'DITOR GENERAL

RECOMMENDATIONS

Reference
No. on
extemal
audit report

Observation Proiect Management
commentg

Status Time frame

1.0 Inadequacies in
the
implementation
of Road Projects

Various The issues
raised have
been
addressed.
However,
some of the

issues which
require
additional
budget will be

addressed
when funds
are available.

Ongoing June 30 2024

2.O Interest on late
payments

Various lnterest on late

Payment is in
accordance
with the
contract
provisions.

o/s
June 30 2024
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PARINEAS PROIECTS IMP'ITMENIID BY TIIE ATITHORITY
Proiect title Proiect

Number
Donor Period/

duration

Donor

Commitment

(Total)

Separate

Donor
reporting
required as

per the

donor

agreement
(Yes/No)

Consolidate

d in these

financial

statements

(Yes/No)

1. Nairobi Outer Ring Road

Improvemmt Proiect. P-KE-DBO{2o AfDB 5 years 7,553,819,%5.4s YES YES

2 Bus Rapid Transit Line 5 Project (BXt)

KEN.5

Korea

Covemrnen

t 4 Years 6,498,fil,90 YES YES

3Nairobi Intellitent Transportation

System (rI5)

KEN-6

Korea

Govemrnen

t 4 Years 6,778,7W,100.0 YES YES
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A. ROAD MAINTENANCE LEVY FI,'ND

B. EXCTIE IJER AND DEVELOPMENT PARTNERS

2,72$,203,827.oo2,725,203,827.oo2,725,703,EU.@2}A
494,37.,526.oo494,37r,526.oo494371,526.@29-Se?23

2,725,203,827.oo2,725,2o3,827.ooL7?5,203,A7.W01-Nov-23
2,723,442,795.oo2,723,442,795.oo2,723,442,795.Nr4-Feb-24
r,450,732 ,oo2.oo,^45O,732,OO2.Oq1,480,73LW2.00A7-Mar-24

r,72O,17O,692.OOr,72o,r7o,692.007,720,1m,692.0005-rul-24
2,767,706,516.oo2,767,706,516.ooL767,706'516.W3Grul-24

379,260,226.5a379,260,226.5o379,2,60,226.fi03oct-24
4,8@,r37,434'501(),118,953,977.oO14,986,o9 ,.t411.5O14,986,O91,411 .5()S['BTOTAL

No Projecl Details Conhactor/ Conrultant

Amount in Donor

Currency

(USD)

Amount

KES

1
Consultancy Servies :Establishment of 8us Rapid

Transit Line 5
Kunhwa Engineering & Consulting Co. Ltd Ll2,"400.N 130E48,718.s6

2
Consultancy Services :Nairobi ITS Establishment and

Cheil Engineering Co. ltd s48,375.00 63,526008.34

TOTAL 1,670,i^75.00 194)74,725.n
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