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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

County Education BoardCEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

International Public Sector Accounting Standards

Kenya Certifi cate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

Teachers Service Commission

SMASSE Strengthe

B. Definition of Kev Terms

Comparative Year- !lcans the prior period

ll
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2. Kcy School Information and Managcment

'the school is a daylboarding school and had 319 number olstudents as at 3Uh June 2025.It has 2

streams and l7 teachers of which 4 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;

is composed olthe fbllowing members:

ti Domiciano (iitonsa \[crrrbcr Rc CEI] -+ftr .lulv loll
Nlcnrber ltep '[ cachcrs

-)

l
)
6

7

9 Simon \[u aniki

4rtt July 2022ChairmanI

4rrt July 2022Secretary - Principal)
Member

Nlcmber

lrrrJulr lollMoses \r uga

Gideon N cru

Martha Kariu

Dr,Maric iano I una

4rtr July lo22

July 2022

('ccilirr \turithi
Vlcrnber

T.acham Vlbeeria

Judith Kamunda

I +r'r Juty 2022

Jutv 1022

!lishcr:k \k"rri -- 
' Ill+ .lulr l0lll() Sop!ia Kaindi ,.i llcmbers - Sponsor

i Vlcmber - Communitr -tIII Juh loll

Jam.'s Kathcndu \[cnrbcrS ecial Nccds +llr .lulr loll

l

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in THARAKA NITHI County, THARAKA NORTH Sub-County.

The school was registered in 1210712021 under registration number 13500300888830 and is
currently categorized as a Sub-County public school established, owned or operated by the

Government.

lrtr .lulr loll

I rt lJaohetKaurru

--

l2

,eslgnaKE ,ate oI apporntment

-t

l
Vlcnrber

Mcmber
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The functions of the School Board of Management are to:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources of the School.

- Receive, collect and account for any tunds accruing to the institution in accordance rvith

Article 226 (l) (a) o[ the Constitution ol Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para2l and 23 of the Basic Education Act,

2013.
(c) Committees of the Board

Executive Committee

Audit Comnr ittec

i.Dr. Mariciano iguna
ii.Judith Kamunda
iii.Japhet KaungLr
iv.Martha Kariungi

v.Amos Ki,tacha
i. f)r maric iano lgun a

ii.Soph ia K.rrnd r

i.Japhet Kaunru
ii.Manha Kariungr

iii.C.'c ilia \lLrrith i

Chairperson
Bom secretary
P'fA chairperson
Membcr

CFiB Rep

Sponsor

2 out of2
2 out of2
I out of2
I out ofl
2 out of2

Mcmbc'r
Nlcmbcr

Me nr bcr

0outof0
0 out ol0

lout ol I

I Out 0t' I

I trut ot' I

Finance,procuremcnt and
general purposes

Com m ittee

I Acadcm ic ('ornrn ittce

[)iserplrnc.uld w c lt.rrc
('omnrttce

ii.Simon \lr,r rrn rk r

iii.Zachan \lhcc ri.r

i.C ideon \ jeru

ii. Fcsrus \r.rg.r
iii. Soph ia K.r rn.lr

i.James KathcrrJrr
ir. \loses \r.r'l.r

rii.[]cn.lrd \tuti ll

I out ol l
] I out ofl
I out of2

T l.rt 
"t' 

I

l0ut0fl
I out ol

!lenr bcr
!lcmber

Mcm bcr

M em ber
\lcmber

S p0n s()r

\le rr trc r
\lcnr bcr

\lcnrbcr

I out ot' I

I out 0t l

I ()ut ol- I

l)

I \dhtrc ( rrrrr rrr ittcc

l\

]_----------..+-

_ i Development Comnrrtterl

meetilg!
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(d) School operation Management

For the f,rnancial year ended 306 June, 2025 the School's day-to-day management was under the

following persons:

Ref: Designation Name TSC Numbcr

I Principal Olympia Amiano 1t4662

2 Deputy Principal Jan ice Kawira i51885

School Bursar Faith Musena 33417073

(e) Schools contacts

Post Of1ice Box: 2897_60200
Telephone: 0720 400202
E-mail Kabuabua@email.com

(f) School Bankers

The tbllowing school operated 5 number of bank accounts in the tbllo*'ing banks

l. Name of Bank: Co-operative Bank of Kenya Limited
Branch: Chuka
Type: . Operations account

Account Number: 0l1i95716086001

Name of Bank:
Branch:
-[ypc:

.\ccount Number

Co-opcrati'u'e Bank ol' Kenya [.imited
Chuka
Tuition account
0l t]et7]6086000

Co-operatire Bank ol Kenya Limited
Chuka
ln tiastructurc account

0 t I 
.rei 

71608600 t

I'rans nation Sacco

![ukothirna
Schoo[ [:untl
6816090(X)-lle0 I

( o-opcrrti"c llank ot'Kcn1 a

\kubu
('[)f .,\ccount
0II+Il07l()t),100

1. \anrc of Bank:
llranch:
Iy pc:

\ccount Nr.rntbcr

\ enrc ot' []arrk
llrunch :

I 'pe :

. \ce ount Nutrtbcr

\iame of Bank:
[]ranch:
lrpe:
.\ccount Numbcr:
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(g) Indcpendcnt Auditors

Ofllce of the Auditor General
Anniversary'l'owers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

\l
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3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

Surplus/ deficitfor the year and a comparison of the samefor the last three years

Year 2024-2025 2023-2024 2022-2023

Totul 100,823 t,005,52 t -208.579

Capilation grants from the Ministry of Education for the last three years

Ratio of capitalion grant per student over tlre last three yeors

2024-2025 2023-2024 2022-2023

kttal i 1.02e 25.772 2 t. j,\1

.-l three-y'ear otertiet of'gro'*th o.f olht'r inc'ome(s) earned hy the :c'hool

.-1. three-year overview of growtlt in e-rpenditure of the school

Year 2024-202 5 2023-2024 2022-2023

Tolttl t 0,85 5. t 56 9,121,055 6.211,001

l'ea r 102 4-202 5 202.J- )0 J 4 20 2 2-20 2-l

'['otal t0.-5t.l3l

,llovemenl of cush unl honk balunc'es over the lust lhree yeurs

l'ear 20 24-20 2 5 202.t-20 2 4 )t)J2-202-l

l t95 -,\6 I .391.96 j j89 tt:

6.15:.i\0

I

8.J t5.5Jl

Year

\ ll
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Number of teachers recruited and posted to the school 0

Number of teachers recruited and posted 0

Number of teachers transferred during the period 0

Number of teachers retired Nil

Number of teachers employed by TSC t0

Number of teachers employed by BOM 3

Tectchers students ratio l:22

Teacher Studcnt ratio

The mean score in thc 20XX KCSE

b) \unrbcr of ('antlidates in thc 20XX K('Stl:

YT]AR N TiM I}I.III OF CANI)I I)A'I'T]

l()l +
'it

l0l I )7

l0tl .il

c) The capacitl of the school

COMMENl'S

Fair

I- air

Fair

S-tRt;('-tt l{lr \O. OF'

s-tRt ("tt Ru

('APr('tr'\ B \1. \\('Fl sl lU,t.l s/t)t,tFt('l.t'

Classroom -15 l
-r>r..rrci

[)innins

Sc icncu I ab

[)orrrritorici

[]lthrooms

Ioilcts

0

0

9 t)l lil( l

.l lq ) t)t,t.t( Il

t)l:t l( ll
I)t il( il
SI Rt'I,[,S

l lle
ll9lr(

0

YEAR ENTRY TARGET

SCORE

ACHIEVED

MEAN SCORE

l0l4 it 4.02 2.87 0

27 4.02 i.8.r

2022 ll 4.02 3.02

0

0

l6 rt9

\ l

C+ AND

ABOVE

l0l..i
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Development projects carried out by the school:

r{.E
BUA

..P.R
UAG iHtS

1N

.fi?

ClPAL
.(f -

E,xpectcd

completion time

Next financial yei

KA B utlSchool Principal
P.G

Amount Spent

Ksh

Sta tus Initial cost

ksh

P roj ect Source of fund

1,200,000 435.500Dormitory MOIlS'l' Not complete

l\
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,20l2 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the flnancial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board o[Management of a public
institution of basic education to keep all proper books and records ol accounts of the income,
expenditure, and assets of the institution.

Name: rnR€,a*fl-
Designation:

[)ate: 2---

"""'tNIL;)
\amci

Chairman- Sch

Z luttl
o() l]oard o \lanagcnrcnt

t

l)
l) 29 o1)n-oz'?

csignatio Scho

nte:

JA{PS

Sccretary to Iloarrl rrt' \lanagcnrcnt

{nrftt . mup..esn
\arrrr:

!)esignation: []trrsar trinurrec ( )lllccr

l)ate: 'Q1l o+\ao ac

The Board of Managementof KABUABUA GIRLS SECONDARY SCHOOL accepts responsibility fbr
the school's financial statements, llhich have been prepared on the Cash Basis Method ol Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS ).

The Board of Management is of the opinion that the school's tinancial statements give a true and tair
view ofthe state ofthe school's transactions during the tinancial year ended 30rh June, 2025, and ofthe
school's tinancial position as at that date.

.rub-

1^f1--
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REPORT OF THE AUDITOR.GENERAL ON KABUABUA GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2025. THARAKA-NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ad,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Kabuabua
Girls Secondary School set out on pages 1 lo 23, which comprise of the statement of
assets and liabilities as at 30 June. 2025, and the statement of financial performance,

tt

l\'ithi Counn

I



a
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in

all material respects, the financial position of Kabuabua Girls Secondary School as at
30 June, 2025, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards Accrual Basis
including the transitional provisions permitted under IPSAS 33 and comply with the Basic
Education Act, 2013, the Public Finance Management Act, 2012 and The National
Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. lnaccuracies in the Statement of Budget and Actual Amounts

The statement of budgeted versus actual amounts reflects balances in respect to eight
(8) components whose amounts differed with the Board of Management approved budget
resulting into an unexplained and unreconciled variance as detailed below;

Further, the summation of the actual comparable basis for income was not disclosed.

ln the circumstances, the accuracy, completeness and disclosure of the financial
statements could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.1 ,495,786 as disclosed in Note 10 to the financial statements. However, supporting
records including bank reconciliations statements and a board of survey certificate were
not provided for audit. ln addition, the four (4) bank accounts operated by the School were
recorded in a single cashbook.

Report of the .4uditor-Generul on Kohtahua Girls Secondon' Schu for the veur ended 30 ,hne, 2025 -
Tharuka-N ithi Counn'

2

ReceipUExpenses ltem

Final Budget as Per
Statement of

Budgeted Versus
Actual Amounts

(Kshs.)

Amount Per Final
Approved Budget

(Kshs.)
Variance

(Kshs.)
Capitation Grant on Tuition 901 ,812 1,749,080 (847,268)

Capitation Grant on
Operations

2,910,234 6,369,980 (3,459,746)

FDSE for lnfrastructure 926,500 926,500
Fees Charged on Parents 6,116,609 7,740,000 (1,623,391)

Expenditure for Tuition 901,813 1,870,705 (e68,8e2)

Expenditure for Operations 2,910,234 6,384,175 (3,473,941)
Expenditure for I nfrastructure 926,500 926,500
Expenditure for School Fund 6 116,609 9,851,060 (3,734,451)



In the circumstances, the accuracy, completeness, existence of cash and cash
equivalents balance of Kshs.1 ,495,786 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Kabuabua Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitional provisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to x which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's transitional IPSAS financial statements, my
responsibility is to read the Other lnformation and in doing so, consider whether the Other
lnformation is materially inconsistent with the financial statements or my knowledge
obtained in the audit or othenrise appears to be materially misstated. lf based on the work
I have performed, I conclude that there is a material misstatement of this Other
lnformation, lam required to reportthatfact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Report of the Auditor-General on Kabuabua Girls Secondary School for the year ended 30 June, 2025 -
Tharaka-Nithi County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 4 March, 2026 instead of the statutory deadline of 31 Augusl,2025.
This was contrary to The National Treasury Circular No. AG.3/88 Vol. Vll (4) dated
4 December, 2024 which required financial statements to be submitted to the
Auditor-General by 31 August, 2025.

ln the circumstances, Management was in breach of the law.

2. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. The financial statements had no page numbers.

ii. The summary report of performance did not disclose the movement of receivables
and payables over the last three years.

iii. The financial statement had one (1) blank page.
iv. The statement of cashflows combined Note 4 and 5 instead of disclosing

separately.

ln the circumstances, Management did not comply with the PSASB guidelines.

3. Overfunding of Capitation Grants - Accuracy of Student Enrolment Data

The statement of financial performance reflects capitation grants for tuition and capitation
grants for operations amount of Kshs.901,813 and Kshs.2,910,234 respectively as
disclosed in Note 1 and Note 2 to the financial statements. During the financial year,
NEMIS reported a total number of three hundred and nine (309) students while the
enrolment records provided by the School indicated a total number of two hundred and
thirty nine (239) students, resulting in an unexplained variance of seventy (70) students.
As a result of the variances, the School was overfunded by an amount of
Kshs.825,310.

Report of the Auditor-General on Kabuabua Girls Secondary School for the yeor ended 30 June, 2025

Tharaka-Nithi County
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ln the circumstances, the overfunding of the School may have affected service delivery
to other schools which did not receive capitation for students and value for money could
not be confirmed.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance reflects School fund payments amount of
Kshs.5,840,937 as disclosed in Note 9 to the financial statements. lncluded in the
expenditure is an amount of Kshs.630,959 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money on funds transferred to KESSHA amounting to
Kshs.630,959 could not be confirmed.

5. Excess Supply of Books

The Ministry of Education distributed textbooks to the School through Kenya lnstitute of
Curriculum Development (KICD) in the financial year 202412025. Review of text books
records revealed that the lnstitute distributed one thousand three hundred and thirteen
(1,313) books to the school while one thousand and forty{hree (1,043) books were issued
to the students, resulting to an unexplained excess text books two hundred and seventy
(270 )in the school store. However, there was under supply of text books totaling to three
hundred and eleven (311) textbooks for compulsory subjects including English, Kiswahili,
Maths, Christian Religious Education (CRE) and set books.

ln the circumstances, value for money on the excess two hundred seventy (270)
textbooks could not be confirmed.

6. Unconfirmed Land Ownership

Annex 2 to the financial statements reflects summary of fixed asset register balance of
Kshs.6,400,000 in respect of fixed assets which includes land with a balance of
Kshs.3,000,000. Review of documents revealed that the School was sharing land with
Kabuabua Primary School revealed that the land measuring 15.08 hectares was reserved
for the primary school.

ln the circumstances, the ownership and valuation of the piece of land could not be
confirmed.

7. Failure to Prepare School lmprovement Plan

During the year under review, the Schooldid not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and

Report of the Auditor-General on Kabuabua Girls Secondary School for the year ended 30 June, 2025 -
Tharoka-N ithi County
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numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

8. Irregularities in Procurement Processes

Review of the School's procurement processes revealed the following irregularities;

8.1 Lack of lnspection and Acceptance Committee Reports

Review of payments made revealed that the Accounting Officer did not appoint the
inspection and acceptance committee as required in Section a8(1) of Public Procurement
and Asset Disposal Act,2015 and therefore there was no inspection and acceptance
report for the goods and services paid during the financial year.

8.2 Failure to Establish a Functional Procurement Unit

The school did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

8.3 Failure to Prepare an Annual Procurement Plan

The statement of financial performance reflects amounts of Kshs.10,855,156 and
Kshs.10,754,333 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

9. Lack of Segregation of Duties

The statement of financial performance reflects amounts of Kshs.10,855,156 and
Kshs.10,754,333 in respect of total receipts and payments respectively. However, it was
noted that there was no segregation of duties in both revenue collection and
Purchase/procurement of item. Further, review revealed that the same person receives
revenue, issues receipts and carries out the banking of revenue. ln addition,
procuremenUpurchases and receiving of items are done by the same person. This is
contrary to Regulation 64(1)(a) of the Public Finance Management (National
Government) Regulations, 2015 which states that an accounting officer and a receiver of
revenue are personally responsible for ensuring that, adequate safeguards exist and are
applied for the prompt collection and proper accounting for, all national government
revenue and other public moneys relating to their Ministries, Departments or Agencies;

ln the circumstances, Management was in breach of the law.
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10. Non-Maintenance of Petty Cash Book

The school's Management maintained a standing imprest of Kshs.50,000 which was
replenished after being accounted for. However, no petty cash book was maintained to
record receipts and payments. Examination of various records including payment
vouchers revealed that the expenses had not been recorded and accounted for in the
petty cash book contrary to Regulation 93(14) of the Public Finance Management
(National Government) Regulations, 2015 which states that the holder of a standing
imprest shall keep a memorandum cash book to record receipts and payments and the
balance.

ln the circumstances, Management was in breach of the law.

11. Late Transfer of lnfrastructure Funds from Operations Account

The statement of financial performance reflects operations grants amount of
Kshs.2,910,234 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.700,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
Review of School bank account records revealed delays in transfer of infrastructure funds
from operations bank account for 18 days. This was contrary to the Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account within fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the law.

12. Failure to Deduct and Remit Housing Levy for Temporary Staff

The statement of financial performance and as disclosed in Note 7 and Note 9 to the
financial statements reflects Kshs.3,505,164 and Kshs.5,840,937 in respect to payments
for operations and boarding and school fund respectively. lncluded in the payments is an
amount of Kshs.1 ,157,82O and Kshs.546,015 as disclosed in Note 7 and Note 9
respectively for personnel emoluments. However, the School did not deduct and remit
housing levy from temporary workers. This is contrary to Section 4 (3) and Section 5 ('1)

(a) of the Affordable Housing Act CAP. 117A which requires the deductions be remitted
not later than the 9th working day after the end of the month in which gross salary was
due or gross income was received or accrued.

ln the circumstances, Management was in breach of the law.

13. Non-Deduction of Procurement Capacity Building Levy

The statement of financial performance reflects boarding and school fund payments
amount of Kshs.5,840,937 as disclosed in Note 9 to the financial statements which
includes an amount of Kshs.4,191,391 in respect of fees on boarding equipment and
store. Review of records revealed that the School procured goods and services primarily
on a cash-and-carry basrs without formal written contracts or Local Purchase Orders
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(LPOs). Consequently, no capacity building levy was deducted or remitted to the relevant
Authority during the period under review contrary to Legal Notice No. 206 of 2023.

ln the circumstances, Management was in breach of the law.

14. Unsupported Construction of Dormitory

The summary report of performance of the School under development projects carried
out by the School disclosed initial cost for construction of a dormitory amounting to
Kshs.1,200,000 and amount spent as Kshs.435,500. However, records including signed
contract agreement, approved Bill of Quantities (BQ) and interim payment certificates
were not provided. Further, Management was unable to provide records indicating the
total amount incurred towards completion of the dormitory. However, physical inspection
carried out in the month of March, 2026 revealed that the dormitory was in use.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply, in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion the Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of a Fixed Assets Register

Management did not maintain an assets register in the prescribed format indicating the
description, financier, serial/log book number, acquisition date, location, opening
balances, additions or disposals during the year and the closing balances. Further, the
School had also not tagged its assets which includes office equipment, furniture and
fittings.

ln the circumstances, the effectiveness of controls over the asset management could not
be confirmed.

2. Failure to Prepare Annual Reports on Governance

The Board of Management of the School failed to prepare annual reports on governance
as required in Section 60 of the Basic Education Act, 2013 which states that every public

Reporl of the Auditor-General on Kabuabua Girls Secondary School for the year ended 30 June, 2025 -
Tharaka-Nithi County

8



school or institution of basic education shall, submit on an annual basis a report to the
Director of Basic Education.

ln the circumstances, effectiveness of the Board in handling its mandate and
responsibilities could not be confirmed.

3. Lack of lnternal Audit Review

During the year under review, the School had not constituted an Audit Committee as
required by Section 73(5) of the Public Finance Management, 2012 which states that,
every national government public entity shall establish an Audit Committee whose
composition and functions shall be as prescribed by the regulations.

ln the circumstances, the effectiveness of internal controls could not be confirmed.

4. Failure to Provide Employment Documents

The statement of ffinancial performance and as disclosed in Note 7 and Note 9 to the
financialstatements reflects Kshs.3,505,164 and Kshs.5,840,937 in respect to payments
for operations and boarding and school fund respectively. lncluded is a balance of
Kshs.1 ,157,820 and Kshs.546,015 as disclosed in Note 7 and Note 9 respectively for
personnel emoluments. The School had engaged two (2) BOM teachers and five (5)
casuals. However, records including contracts and muster rolls for all the staff engaged
were not provided. Further, no annual staff appraisals and trainings was undertaken.

ln the circumstances, efficiency and effectiveness in teaching and non-teaching staff
could not be confirmed.

5. Lack of Risk Management Policy

During the year under review, the School did not have an approved Risk Management
Policy and a Risk Register to document risks emanating from the users and the mitigation
factors in place to minimize the risks.

ln the circumstances, risk management strategies in place to prevent fraud could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, lam required to submitthe audit report in accordancewith Article 229(7)of the
Constitution.
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva. o. ke/aud itor-qenera ls-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FC , CBS
AUDITOR-GENERAL

Nairobi

29 May,2026
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7. Statement o[ Assets and Liabilities As At 30th June 2025
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

l. Statement of compliance and basis of preparation

Statement of Compliancc

The tinancial statements have been prepared in accordance with the PFM Act and Intemational

Public Sector Accounting Standards (IPSAS).-[he entity has taken advantage ofthe transitional

provisions under IPSAS 33, and therefore, these first/second/thi'd/year flnancial statements are

transitional financial statements.

Basis of Preparation

These tinancial statements have been prepared on a going concem basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless otherwise

specitied (tbr example, statement of cash flow). Under an accrual basis. revenues are recognized

when rights to assets are eamed or levied rather than when cash is received, and expenses are

recognized '"r'hen obligations are incurred rather than w'hen they are settled. The tlnancial

statements have been prepared and presented in Kenya Shillings to the nearest shilling. I'he

accountins policies adopted have been consistcntlr applicd to alI the Vears presented.

Recognition of revenue and expenditure
-['he school rc-cognizcs all revenue tiom various sources r,' hen earncd and all expenses u'hen

incurrcd.
-['he 

capitatit-rn grants include recurrent and der cloprncnt grants. Recurrent capitation arc

recogniscd in thc statement of tlnancial pertbrmancc- 
"rhile 

de'"elopmcnt grants are recognised in

thc statcnrcnt ot'tjnancial position aticr mccting thc rcr cnuc rccognition criteria. -[hc 
conditional

grants will hc rccognised as revenue upon tultilment olthc sr't conditions.

In-kind contributions
In-kincl contrihutions are donations that arc madc t() thc rc hool in thc lirrrn ot'actual goods and or

scrr icc'; ntthcr than in rnoncr or cash ternrs. Ihcsc tlonatiorrs rrr.rr irrcludc rchicles. ccluipnrcnt.

or pcrsonne I scrriccs. W'hcre thc tlnancial ralr"rc rcccircd tbr in-kinil contrihr.rtions can he reliabll'
detcrrrrincll. thc st'fuxtl rncludcs such raluc in thc statentcnt ot tinancial perlirrmancc both ,rs

rcvcnuc .rncl as cxpcnditurc in cclual and oppositr. lmounts: othcru isc. thc contribution is not

rccordctl.

)

r)
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{ Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity olthree months or less, which are readily

convertible to known amounts o[cash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end olthe flnancial
year are treated as receivables. Accounts receivables also include school fees billed to parents tbr
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the frnancial statements.

Accounts Payable
For the purposes of these tinancial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include
expenditures incurred tbr the purchase ot'goods. works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted tbr public secondary
schooh. Other liabilities aie disclosed in the financial statements.

Non-current assets

Non-current assets are expcnsed at thc timc olacquisition while disposal proceeds are recognizcd
as receipts at the time ol disposal. Llowever. the acquisitions and disposals are reflected in the
school fixed asset registcr a summar)' ol uhich is provided as a memorandum to thcse tlnancial
statements.

Budget
-['he budget is dcrcloped on the samc acc()unting basis (cash basis). thc sante accounts
classitlcation basis. and tirr thc samc pcriod as thc tinancial statcments. 

'I'he 
.schrxtl .r budgct w;ls

approved by thc School l]oard ot'\[anascrrrent. .\ comparison of thc actual perfirrmance lgainst
the comparablc budgct tirr the tinancial r car undcr revic'ur,..has bccn included in thc tjnancial
statcments.

Comparative figu res
Where ncccssar\. c()nlparatirc tj!iurcs [irr thc prer ior.rs tinancial 1'ear harc bccrr untcndcd ,rr
rccontiqurcd to conlirrnr to thc rcquirctl uhangcs in prcscrrtutron.

Subsequcnt er cnts
Ihcrc harc bccn no c,'cnts suhsctlr.lcnt [\) thc f irtancial ycar cnd with a signiticlrtt itupact on thc
linancial stltcnlcnts Iirr thc r car cnr.lcrl -10rh ,lune 2025.

5

6

1

IJ

9

t0

Io
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I l. Notes To the Financial Statements

I Government Orants for Tuition

2 Government Grants for Operations

Adm inistration costs

Activiw
'l'otaI

J (lol'ernmcnt (irants [or infrastructure

opcratlon

t 5 7.6li
j-l r.706

2.9 l0.tJl

168.917

168.917

l-i,j.10lt

r[_62i

I i 1.408

I .-i I 5.6J e

l(x).00{)e16.500

Rcpa irs irncl rrr a irrl cna ncc gl

54. r09 35,1 l2Textbooks and retbrence materials

280,893432.871Exercise books

I 17.039r80.364Laboratory equipment

58.51890.1'79Internal exams

93,632144,290Teaching / learning materials

0 ()Chalks

00Exams and assessment

0 0Teachers guides

585,l9{901.813'I'otal

1.518.601

R.- irs and rnaintenance

I.t6l.704

ll7.801

Personnel emolumcnts

Local trans rt i trave llin

L:lcctrici and w atsr

l2 7.803

r5 t.870

.i l 1 .701

Medical

r)

[-tre al tr:trts )n 'tra\cllin!r 0 ()

ll

Tol:,rl 9 26, J00.0t)r)

9.71l

2023-202t

iNIII

4121-_2!L2!

hshs

2{123-2021

Kslrs

2l)?1-2021

Kshs

?w_-?02t
Kshs
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Personnel emoluments 267.475 470.025

Repairs and maintenance r 3 r.9i0 251,t25

Local transport / travelling 218,235 t7 5.240

Electricity and water I 16.620 126J22

Lunch 705.940 68s.000

Administration costs 62.700 276,8'75

Activiw 14,950 165.765

Arrears 816.5 t9 406,320

Mcd ical 6.600 0

Bursarv i30.075 0

Tolal 2,691.044 2,756,672

.l School Fund lnconre - Parcnts Contribution/Fecs

5 Nliscellancous I nco nr es

Income Frorrr Posho \l i ll

[:uc For []irc ot'(irourrtl arrd [:quiprnent

Intcrcst lncomc

0

()

0

0-t-

0l

()

0

()

0l

0

0

(l 0

0

0

F ee on Boarding E,quipment and Stores j.ll5.i6i j.26i.5 50

lncome From Farminq Actil ities

In surancc C onr pcn sation

[.(]i l\, llorr()r\ in,-r\ i

()thc'r lncorrre t \!rt,L tlvt t

I'o(al

0 0

J.r25.56

()

5

()

J.2 6J,55r)

l

2025 1023-2021

KslrsKshs

-------0]

?!2t:?9zs
Kshs

D3:!!]1
I(shs

I Income From Bus Hire

Irtctrme Fronr (lrants and [)onations*

I) ir iclcn ds lncorrr s

t

I
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6 'I'uition

70 rations

Electrici and w ater

Med ica I

.\ctir it Lr cnscs

] Bank Charges

.\ccluisition nl' .\ssets

0

l0-1.60-1

0

TO'tAt. t,505.16r'

()

1,595J80 
]

Textbooks and reference materials 0

Exercise books 452.400 120.000

Laboratory equipment 221.152 200.000

10,000Internal exams 10,000

Teaching / learning materials i9.3 70 0

Bank Charqes 580 830

Total 7{5,502 3J0,8J0

Personnel emoluments r.1i7.820 524.i40

Adrninistration Cost 1,415,520 5 88,520

Repairs and maintenance & irnprovements i8i.170

l 16.010

l7i.t20
315.040 5 5.290

19.190

1.670

()

{)

l1

il.sl0 I

0

LUZ;

Local transport / travelling
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8 Infrastructurc

9 Boarding And School Fund

Lunch Program nte

[]ank ('harqss

[:x nses on Incorne Generatin Activities

Fee on lJoardinu [--quipment and Stores

l.6ql

r.717.96+

I'Ol'.\l. 5,8{0,9J7

00Personnel emoluments

662,730 3 86,520Repairs and maintenance & improvements

3600Bank Charges

386,880662.730TOTAL

321,5 l0546.0 r 5Personnel emoluments

64.500 243,405Activ ity

62t .115399.0)7Repairs and maintenance & Improvements

1 06.518177 .87 4Local transport / travelling

t27.010l0l. t75Electricitv and water

4.400 0Medical Expenses

l,278.151608.472Adrninistration costs

I 16.808 260.1s0

7.591

0

l.ll6.87l
6,102,-l-l{

t5

2021-2023 2023-2021

x.sns

0
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l0 Bank Accounts

I I Cash In lland

l2 Short Term Investmcnt.s

(oo rativc S hares

I'reasurr B ills

[jired De stI accounts

Other Investnrcnts
'I ot:rI

419,674 263,363l'uition Account ACTIVE

455,l2l 1,050,051Operations Account ACTIVE

School Fund
Account/Boarding

ACI'IVE 142,5 8 I 66,909

Savinss Account NONE 0 0

0
Parent Association
Development Account

NONI: 0

Income Generating
Activities Account

NONI: 0 0

14,640lnfrastructural Account ACTIVE 278,410

Total I,t95,786 r,19{,96J

Notes and Coins 0 0
-fotal

0 0

l6

lt

-,\crount Na
Cu rrencr' Slalrrs

i\. r t ivel l)ornr a n t

2021-21t25 2p1-?02!
- Kshst.snl

r)

1)0

0

0

0

r)

i)

0

2x2t2!1i
Kshs

?923-?pt
Kshs

Descripti<r

0
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13 Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

Between 2-3 years

Over 3 vears

Total (should tie to note lJ a)

I J Accounts l'a""-able

['radc C'rcditors (Scc Agcinq []clo* ancl ,\ppcrrdit l)

Prepaid Fees

[{ctcnt iorr \lort ics

Unpaid salarics and statutorl deductions

i Caution monev

-fotal

0

I,569,-500

0 I . I 9lt.66.i

r,s69,s00 |,756,024Fees Arrears

Other Non-F'ees Rcceivahles

0 0Salary Advances (list/schedule attached)

00Imprest (l ist/schedule attached)

00Rent arrears (list/schedule attached)

1,569,500 1,756,021Total

7o of the
total

Current
FY

7o of the

total
Com parative

FY
o 1,549,604 9/oLess than 1 year
o//o 206.420 o/0Between l- 2 years

0 oi'o0

o0

%

r)

l7

t023-z{l2i

., Ksl,r

Othcr pay ablcs (spat'ifi t

I.t98.66-.

1)

0

0

0

0

0

0
)

1,569,500

1.756,02{

2]4l-2021
ICshs

2023-202!

Ksh s
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l4a. A ern Anal sis of Accounts I'a ablc

l5 Fund Balance Brought Forward

Receivables

Pa ab lcs

Total 2,96-t.{6-} 9.16,801

Current
FY

7o of the

total
Com parativc

FY
7" of the

total

Less than I year 0 % 911.965 %

Between l- 2 years 0 220.700 /o

Between 2-3 years 0 o//o 0 %

Over 3 vears 0 0 %

Total (shoukl tie to note 14) 0 o/1,198,665

Bank balanccs 1.194.963 3 88.442

Cash balances 0 l.000

Short Term Investnrents

0

0

1.569.500

0

- 1.198.66i

1.756,02{

ll{

202!:t1)2:
'Kshs

2023-2021

t(slfs

%
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Other important disclosurc notcs

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

l6 Non-currcnt Liabilitics Summary

l7 Biological assets

Total 90.0(x) ft0.000

I ll lkl rrolr ings

a) llo rroll ings

[]<lrrorr ins at belrinning ot'thc r cltr
Borrt)w inss durinq thc r car

Rc avnrcnts ot'durin,t thc r car

Balancc at cnd of thc r car
------f

le

lr 0
() 0

0.(x)

0 0Bank loan(s)

00Outstandinq Leases

0Hire purchase

00Gratuity and leave provision

0 0Total

0

90.000

0.00

80.000I
Cattle

0

0

0

0

0

0lantatir)n

Trees

Cot'lee or tea

Pou lt

Goats

--+
0 {)

---t-

fq1q1p!ir1i1 2 -2024
:

Ks lrs

0

lu z1-tv zJ

Kshs

2024-2025
KShs

2023-2024
KShs

Desdription
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Other important disclosure notes

l9 Stock/ Inventory

Food stutls 0 0

Lab consumables 0 0

0 0Farm produce

Medication 0 0

Construction Materials 0 0

Others (speci[y) 250,000 250,000

250,000 250,000

s ( srn!
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20 Progress C)n Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal

TH
KABU

EP
ABUA

Rl
U rr'
? .60

N clPA i:
I q:L'-

? oB([

ll

Dtrl
clramc:
dule v,hen
:cl lhe iss ue
rtsoIttd)



K,I IJ(

.\trtr ur

l)l .'t ( ; I R l,s.l/:('(.)\'/). l/O' S(' I l()Ol,
Itcllort antl l"inanrial Statcrrrcnts ['or thc .r urr cntlrtl 30'l' June 2025

I 2. ..\n tte tcs

\nrrcr I - ,\rr:rlr sis ol'l'e ntling ,\ccuunts l'arablc

( orrrtlut tiurr ()l lluiklirrgr

\tt lr- lotal

Su grplr ()l ( iootls

J I rr.,lrtrrrr., nlutlrrnur

l

Srrlr- lolal

Su pplr ()l Scn'iecs

(r. l).rlrrrurrr :trllltlrcrs

I [.,,r,,,r,r.,

s

\rrlr- | rrtirl

(, ra rr rl lutal

I
I

I

r 30E,095 To be paid early beginning ofthe financial year

0

308.095

289,370 To be paid early beginning ofthe financial year

380,500 To be paid early beginning ofthe financial year

669.870

977,965

t

t1

CoutrEcted

Kshs \srKshs

(

Kshs

Supplier 0f Coods o
Serl ices Original

Amount

d-a-c

K:hs

)ulstandlr
o Br li ncp

\nlount l'8 id
'l-o-Date

I

t
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\nlre r 2 Suttttttan trl'l"irttl ,\sscts ltcgistcr

l-a ntl

ll Lr ild in,r: Arttl Stt ue ttrt cs

\lrrlrrr V ult te lcr

( )lli,-r Ir.priptttettt. I rtttttttrr. ;rrrtl I ittirrs:

l ! r ttr,,, rl '
l( I l(lurl)rrrcrrl

I rr,,lr \tttl.r\Pltitt :ttttr

( )tlruL \'llclrinr.'n untl l:qui1;rtrcrrl 
,_

llcr rtlg,c .\rrtl L'ultural A:sct:'

lrrtlrrrg itrlc As:,.'t:,- Soli W_at'r'

'l oIaI

1.000.000

1.000,000

0

5u0,000

.100,000

600.000

200,000

500,000

200,000

100,000

6,{00,0r,0

3,000.000

1,000,000

0 0

00

0 0

500.000

300.000

600.000

200.000

0 0

0 0

0 0

0 0

500.000

200.000

100.000

0 0

0 0

00

0 6..100.0000

2l

Asset Class

II istoricul Cost b/l'
(Kshs)

l" .Iulv 202{

0
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.\rrrrull ltr:1lurl antl lrirrancial Slatcrrrcrrts l'or thc )rl:lr rndc(l 30'l'.lune 2025

lltl \1. ti.\l_.\\( 1..s ( ()\'l l\t l..l)
( )l,l lt \ I l()\\ .\( ( ()t \ I

VOTE HTADS

I I{t.\I. lt.\1.,\\( 1', .\s ..\'l -1r)/06/2025

Approved
t e5timates CR Commitment

Ope n lllB balarces
( .1! lr

Repdrr 5 M,rrnterrance & lnrprovenrellt

-Bank I--f 0

LuLdi Ir,Jn)port & lrdvcl

tw&(
Ad r! r rr r rit ldtrotl Losl __

_ C'o-cur ru[t aclrvrty __
l_e. ign{ l_! r'lol]]Ielllr _
lyedrcdl _ ,_
lntr d 5lJ lrc t r./ r e

ts_d nk (hdrtes- _ __

closllrg balance5

TO TAI-

92 6,500

).9 30

455.121

15 1.8 70

4,486,785

0

0

0

0Bank

C,istl 0

l::i:t:di&/^raAS
l'rincipa l/ll.( ).l l Sccretirrr

a u, 
"-:€-f-o- 

lb,szL - - -------s i gn atu re-

(o-v{z*-Sig,*t,."---

l A

'\
\

l)l )l'o\ br
:t tc-

Adjustments
Final trial
balance

Balance DR CR DR CR

1,050,051 0 1,050,051

0 0 0

213,220

0

227 ,803 I

i 273,220 227 ,803
227 .803 I 335,040 227 ,803

116,030 341,703

1,415,520 457 ,645

335.040

116.030

r.415.5 2 0

204.604 147,706 I 204,604 34t,706
1,157,820 2.088.204 7,757,820 2,088,204

0 151,870

926,500 0

2,930 0

455,72t 0

0 0

4,886,785 4,886,785

It.O.\l ( hair
B-au-z^--,1or"-2=-f--

l.l

DR

0

4,E86,785

311f93
457 ,645
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I lil \1. lr,\l_.\\( !.s ( ()\ I l\L l,ll)
lLlll()\.\((()L\I

VOTE HEAO5

-O,!enrnB 
bd la ces Bank

Ca5h

Exercr5e b()ok!

La bor.rtor y equrPnlent's

Te;rlrrrtg and lear rtrrrg rttaterrals

l'l(lAt. llr\l.AN('l'l AS A'l' 30ttJ6l2025

Approved
LF e5trmate! DR

0

0

CR

2 63,363

4 5 2,400

errrrre,rrtr.l lrbldr y Matcr ral), llcl

8,i I

I

Clo 5lllB Eank

rk !lldrge5

balan!e5

Cash

TOTAT

l::::lz*i<, N a -H-*t?H r

l'rirrcipa l/ll.( ). i\l Sccrctan'
.,,,, 

"- 
:{lq-dt u*- - - - - - - - -s i gn a tu re------NA

\ppt'or ctl lr

\arrrc-
ll.().\l ( hair

It ? K6&t-rL a u, 
" 
-fi / -qY/=*-(-, i enu t,..-

Final trial
balance

Adjust
ments

OR CR

Commitme
nt Balance DR CR

0 263,363I

0 0

452,400 432,87 7432,87 7

0

223,152 180,364223.t52
744,29039,370

30,000 on 170

180,364

90,179

r44,290

0 54,1090

580 0580

479,67 4 0479,67 4

54,109

0

0 I
0 00

1,165,176 t,L65,1761,165,t761,165,17 6

25

l
T

19,37 0

10,000

---_1--
t
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ilU \t. ll.\t-.\\('t..s ( ()\ I l\t l..l)
t\l. lr.\s I l{t ( I t ttt_ .\( ( ()t Yt'

VOTE HEAOS

Ul)(nir B tJ.jldrr(e5

l'ltl;\l- tlAl.ANCl'l AS A'l' 31J10612025

0

662.130
(.)

278.470

o

94r,r40

'9q,!
'Cash

(Juer atrorl5 a/L

Reparr: & Mar rl(e na r rce| --
Bark (lrd,Be!

Closrng tJalancet _ 'Ba n!
-Cash

TOTAI.

l'r'irr e ipll,'ll.( ).I I Sr:cl e t:t t'r

.\ppro
\arrrc-

r ctl

lj.().\l ( lrlir'

( E .L

m
{:l} ,r,,, 

" 
- - - ?Z -l g gbr-?*- -- - - s i g n a r u re -- -

,,,,,2r?-(o.!J?;)-..s.--,ignature-----

Finaltrial
balanceAd,iustments

DR CR DR CRLF

Approved
estimates DR CR Commitment Balance

0 14,6400 14,540

0 00 0

0 926,500926,500

662,730 0I

0 0

278,410 0

0

0

0

000

941,140 941,140941,140

l(,

t

I

l'rrtr:rrrd lrr:
r,,,i,.--6fldt -
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