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IKANGA GIRLS' SECONDARY SCHOOL
Reports rnd Financial Stitements
For the six months period ended 30th June 2021

2. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Kitui County, Mutomo Sub-County
The school was registered in 10/1212015 under registration number !$!!Q!!!! and is currently categorized
as a county public school established, owned or operated by the Government.

The school is a Boarding school and had f@ students as at 30tt' .lunc 202I . Ir has 2 streams and-ll teachers of
which {teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,2013;
is composed of the following members:

Ref: Name of Board Memtrer Designation Date of
,DDointment

KIZITO SYENGO Chairman 3t5t2019
7 PHYLLIS M NDIVO Secretary - Principal 3t5/20t9

3 CHARLES KATILA Member 3/5t2019

4 FRANCIS MALEVE Member 3/5/2019

5 CECILIA KIOKO Member 3/5/20t9

6 MARY MUVAI MUSILI Member 3/5/20t9

1 VICTOR MWANGU Member 3/5/2019

8 PETER MUTINDA Member - Rep CEB 3t5/2019

9 SIMON MUSELA Member Rep Teachers 3/5/2019

t0 DANIEL NDIKA Sponsor 3/5/20t9

ll JOYCASTER MUMINA Member - Community 315/20t9

t2 GABRIEL KATILI MemberSpecial Needs y5notg

l3 FAITH HOPE Rep Students 3t5t20t9

t4 QUEEN MASILA Member 3t5/20t9

l5 PETER KISENGESE Member 3t5t20t9

ll



IKANGA GIRLS' SECONDARY SCHOOL
Au Report and Finencial Statements
For tne six months period ended 3lhh June 2021

3. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a table summary report of the performance of the school
r) Fiorncirlperfonarnce

20282021 20t9-2020 20I&2019
turplus/ deficit \7AO,773.& (966,824.OO) 2,383.905.75

capitation 8rant5 3,05X,772.40 4,167,999.@ 6,002,r140.00

overvlcw of grounh of other lncomc(r) 5,241,299-00 7,690,5&.00 12,S93,248.q)

owrvirw of growth in expendlture 7.L73,694.@ 13,025,427.00 16,211,782.25

Movement of debto.s/Recelvable: 4,2rO,176.30 4,769,699.30 3,812,163.30

Movement of credhors /Payabler 299,963.00 99,673.00

Movament of carh and bank balanccs 3,548,144.90 2,127,811.50 942,03S.06

Ratlo otcapitation grant per itudent over the la$ thre€ years ,-9977.69 1:14S60 1:19615.82

GR,\PII FOR SCIIOOL }'INI\NCI.,\L PERI-ORTIANCE RfPORT'
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IKAIIGA GIRLS' SECONDARY SCHOOL
Annual Report rnd Finrnciol St.tements
For the sir months nerind ended 30th .lune 2021

KEY SCHOOL INFORMATION AND MAI\AGEMENT (Continued)
(e) Schools contacts

Post Office Box: P.O BOX 2-90209,IKANGA
Telephone: 0705041830

E-mail: ikangagirls @gnail.com
Website 0

Facebook:Twiter 0

(f) School Bankers

The school operated accounts in the following banks:

Name of Bank: NATIONAL BANK-BOARDING A/C
Branch: MUTOMO
Account Number: 0102 1051801300

Name of Bank: NATIONAL BANK-SAVING A/C
Bmnch: MUTOMO
Account Number: 0124205 l80l30O

Name of Bank: NATIONAL BANK-CDF A/C
Branch: MUTOMO
Account Numbe r O I 022222 1869O0

Name of Bank: NATIONAL BANK -OPERATION A/C
Branch: MUfOMO
Account Number: 0102105278t1401

Name of Bank: NATIONAL BANK -TUITION A/C
Branch: MUTOMO
Account Number: 0102505784400

2

3

4

5

6 Name of Bank:

Branch:
Account Number:

EQUITY BANK .INFRASTRUCTURE A/C
MUTOMO
1670279077251

7 MPESAPayBillNo.7M7806 Attachedto NATIONALBANK- 0102105180130

(g) lndependent Auditors
Office of the Auditor General

Anniversary Towers, University Way
P.O. Box 30084

GPO 00t00
Nairobi.Kenya 

iv

I
I
I

I



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Strtements
For the six months period ended 30th June 2021

KEY SCHOOL INFORMATION AI{D MANAGEMENT (Continued)

The function of the School Boerd of Management inchdel
- Promote the best interests ofthe School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision ofproper and adequate facilities for the School

Manage the School's affairs in accordance with the rules and regulations governing occupational
safety and health

- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources ofthe School

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 ( I ) (a) of the Constitution of Kenya. Section 8l ofthe Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act, 2013.

c Committees of the Board
Ref:

Nrme of Committee Names of Members Designrtion

Number of meetings
attended during
the year

I Executive Committc.e KIZTO SYENGO Chairperson I outof I

DAMARIS MUASA PA Chairperson I out of I

PHYLLIS M NDIVO Secretary I out of I

VICTOR MWANGT' Member loutofl
DANIEL NDIKA Sponsor I outofl

2 Audit Committee N/A

3 Finance Committee MARY MUVAI MUSILI Chairperson I out of I
DANIEL NDIKA Sponsor loutofl
DAMARIS MUASA PA Chairperson I oulofl
VICTOR MWANGU Member I out of I

PETER KISENGESE Member loutofl
PHYLLIS M NDIVO Secretary I outof I



IKANGA GIRLS' SECONDARY SCHOOL
Annuel Report and Finencial Statements
For the six months period ended 30th June 2021

4 Academic Committee PETER MUTINDA Chairperson 7 out of7
KETTO SYENGO Member ? out of7
JOYCASTER MUMINA Member 7 out of7
DANIEL NDIKA Member 7 out of7
PHYLLIS M NDIVO Secretary 7 out of7
DEAN M MUNYAO Member 7 out of7

5 Developmcnt Committee PETER MUTINDA Chairperson 6 out of6

MLITISO J K Sub{ounry Direcl 6 out of6

DAMARIS MUASA PA Chairperson
6 out of6

PHYLLIS M NDIVO Secretary 6 oul of6
EDITH M NZEVELA D.PRINCIPAL 6 out of6

6
Discipline & welfare
Committee

QUEEN MASILA Chairperson
2 out of2

DANIEL NDIKA Member 2 out of2
GABRIEL KATILI Member 2 out of2
DAMARIS MTJASA Member 2 out of2
PHYLLIS M NDTVO Secretary 2 out of2

't Adhoc Committee (if any

during the ]aear)

IIIIII
IIIIII
IIII

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(d) School operation Monagement

For the financial year ended 30'h,lunc 2021 the School day-to-day management

was under the followi rsons:

Ref: DBiSnstion NAME TSC Number

Principal PHYLLIS M NDIVO 299091

2 Deputy Principal EDITH M NZEVELA 388673

3 School Bursar JOHN K MUKUTHI



IKANGA GIRLS' SECONDARY SCHOOL
Anoual Report aod Financial Strtemeot!
For the lir month! p€riod etrded 30th Jutre 2021

II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOI.

The following is a summary report of the performance of the school against the
€t erformance evaluation criteria

2020-2021 2019-2020 2018-2019

bl Teachcr Student r.tlo
1:19 1:18The tecaher to student ratig 1:18

2 4 1Number of teacher! recruited and posted to the school within the year

00Number of teachers that were transferred/ retired during the period

2 2 1Number of teachers emoloyed by Tsc
4 5 5Numbe. of teachers employed by BoM

Numbe. of teachers the school has for each subiect in order to indicate shortage/
allocation of resourses

SUB.lECTS NO.of T..cheB
3 3 2MATHS

ENGLISH 3 2

3 2 2KISWAHILI
3 2 1CHEMISTRY

PHYSICS 2 2 1

4 3BIOLOGY
2 2 2HISTORY

2 1CRE

AGRICULTURE I 1

I 1 1BUSINISS STUOIES

1 1 1GEOGRAPHY

oCOMPUTER STUDIES o 0

c) Me.n score ln tfi.2021 rCSE:

p€rtomlnco of the school for aach over tha lait thrae years

Number ot students that have since transitloned to institutions of higher learnir 9 3

4.'l 4.\Mean score

comment on improvement or otherwise as compared to the school's set score N/A Target not Target not
achieved achieved

dl xumb.r of Gndldat s in the 2021 XCSE:

56 67 65Number of candidates sltting for KCSE over the last three yea.s

e) Clprcw ol the r€hool:
306 3m 306Number of students ln the school

Dormitories 3 3 3

1 1 1Dinnin8 hall,
1 1 1labolatorles,

Toilets 31 31 L?

Land with leRal ownerehip dispute since 2018 5.0Ha,No title 5.0Ha,No title
de€d

5.0Ha,No title
deed

Oth€r amenities

-
-

---



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Strtementg
For the six months ended 30th June 2021

f) Development proiectr cerried out by the school:

Proiect Sourcr Inittiel coct Amount spclrt Year Erpected Completion
fund (Klh) (Ksh) Time

Construction & renovation of classrooms MOE 2,690,990 2,690,990 2020 Completed

II

Slgn

Wb 1g;, r:=.i{ij.,:,,,,r
r.lA\r.,I Il\P'' t . . .,r)liY,

F '. - -,:

School Principol



IKANGA GIRLS' SECOITDARY SCHOOL
Annuel Report end Finencial Statements
For the six months period ended 30th June 2021

12. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from time
to time.

Schedule 4 (Section 23) of the Education Act, 2013 requrres the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of Ikanga Girls' sec.sch accepts responsibility for the school's financral
statements, whrch have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounling Standards
TIPSAS\

The Board of Management is of the oprnion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30th June, 2021, and of the
school's financial position as at that date.

Name:

Designation:

Sign:

Date:

Name:

Designation

Srgn:

Date:

Name:

Designation:

Srgn:

Date:

JOFIN K.MUKUTHI
Bursar/ Finance Offrcer
-i i,'-...... t.-

i'\l / lr)./'/

KIZITO K SYENGO
Charrman. School Board of Management-t
r; l+-i L L-r

PHYLLS M. NDTVO

School Principal& Secretary to Board of Management
140--
lJ1 lttD>L? ,,,,"

vut
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Websrte:www.oagkenya. go.ke AGffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box Joo84-oo1oo

NAIROBIOFFICE OF THE AUDITOR-GEI{ ERAI-

REpoRr oF rHE euorron-c l(HtrXi: dt.,jiif,ii'6'i c rRLs, sEcoNDARy scHooL
FOR THE SrX (6) MONTHS', pERtOD ENDED 30 JUNE, 2021 - Ktrur COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
ae latly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lkanga Girls' Secondary School
- Kitui County set out on pages 1 to 18, which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2021 and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts
for the period then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the

Rcpor, ol thc ,lulittr-Gaterul on Ikungu Girls' Seuuuktn SLfuxtl litr the six t6t nontltt period ended J0June, J0]I
Kir!i ('t,unty



aConstitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lkanga Girls' Secondary School - Kitui County as at
30 June, 2021 and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

Unsupported Receivables Balance

The statement of financial assets and liabilities and Note 11 to the financial statements
reflects receivables balance of Kshs.4,230,176. lncluded in the balance is
Kshs.1,569,518 being long outstanding debts from prior years. Further, the balance was
not supported by documents indicating students' personal information. Further, significant
accounting policies on accounts receivables as disclosed in Note 11 is silent on the
treatment of students'fee balances which is a major source of income for the School.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.4,230,176 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lkanga Girls' Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.7,187,822 against actual receipts of
Kshs.4,339,128 resulting to an under-collection of Kshs.2,848,694 or 40olo of the budget.
However, the School spent Kshs.4,630,136 against actual receipts of Kshs.4,339,128
resulting to over-utilization of Kshs.29'l,008 or 7o/o ot aclual receipts. ln addition, the
School's budget was not balanced.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter.

Rtport ul tht ..luclitor-(icncrut on l*ongu Cirls' Sccon,luq' SLfurtl lbr the sit l6) rnrtnths' pcriol erlel 30 Jrna, 201 I
Kitui ('()tott),

2



Key Audit Matters

Key audit matters are those matters that, in my professronal judgment, are of most
significance in the audit of the financial statements There were no key audit matters to
report in the period under revrew.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audrt procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources sectron of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Gonctusion

'1. Delayed Purchase of Schoo! Bus

The School started a project of acquiring a bus in the year 2018 at a cost of
Kshs.6,400,000. Parents and the community raised Kshs.1,160,000 in 2018 and savings
from the School of Kshs.400,000 all totalling Kshs.1,560,000.00 which was paid to a
supplier in August, 2018. Further, Kitui South Constituency Development Fund gave the
School Kshs 1,000,000 whlch was deposited in a Commercial Bank which still remains
unutilized to date.

As at the time of the audit in June,2024, a total of Kshs.3,760,000 had been raised for
the purchase of the bus. A letter dated 1 May,2021 by the supplier, requested for a
payment of Kshs.2,493,303.00 being 50% before registration of the unit which was in
addrtion to the initial deposit of Kshs.1,560,000 made in 2018.

The initial purchase price of the bus of Kshs.6,400,000 has increased by Kshs 1,706,000
to Kshs.8,1 06,000.00. Minutes of the Board of Management (BOM) Executive Commttee
held on 15 September, 2023 on the School Bus, resolved to have a funds drive to top up
the amount in the account and purchase a small bus instead of the initial big bus by the
end of the year. The issue is still pending with the Management.

ln the circumstances, value for money and regularity on the delayed purchase of the
school bus could not be confirmed.

2. Under-Funding of Capitation Grants

The statement of recerpts and payments reflects Kshs.8,294,471 which includes an
amount of Kshs.2,670,249 berng capitation grants for operations. However, review
underlaken on the physical students' class register revealed three hundred and thirty
(330) total number of students while NEMIS records reported two hundred and forty-nine

Report ol the Audttor-(ieneral on lkango Grrls' Secorulory School for the six (6 months' perrod ended 30 June. 20? I
- Kt,ut Couny'

3



(249) in sampled months of July and October, 2023 respectively, resulting to an under-
funding of Kshs.8,924,096.

3. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

4. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to the
Auditor-General on 23 September, 2023 instead of the statutory deadline of
30 September, 2021 . This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FIN|1711l17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September, 2021 in compliance with Section
81 of the Public Finance Management Acl, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law

5. lncomplete Fixed Assets Register

Annex 2 to the financial statements reflects a summary of fixed assets register balance
of Kshs.80,000 as at 30 June,2021 relating to intangible assets. The register excluded
the cost of assets such as land, building and structures, office equipment, text books
owned by the School.

ln the circumstances, the ownership and safe custody of the fixed assets as at
30 June, 2O21 could not be confirmed.

The audit was conducted rn accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them- I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Kitui ('ount.\'

4



REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As requrred by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all matenal respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management rs responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Pubhc Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of frnancial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, nsk management and governance.

ln preparing the financial statements, Management is responsible for assessrng the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsrble for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effectrve way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report o/the Audlor-Generol on lkonga Gtrls Seconda4,School lor the sa (6)months'penod ended 30June.2021
- K u Count)'
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtarn reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a matenal misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material rf, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that publc resources are applied
in an effecttve way, in accordanc,e with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, rn planning and performing the audit of the financial statements and audrt of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems rn
accordance wrth the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a conditlon in
which the design or operation of one or more of the rnternal controls components does
not reduce to a relatively low level the risk that misstatements caused by error orfraud rn
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performrng their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-comp[ance. Also, projections of any evaluatron of
effectiveness to future perrods are subject to the rrsk that controls may become
rnadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skeptrcism throughout the audit. I also:

o ldentrfy and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audrt procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud rs higher than for one resulting from error, as fraud may involve collusion,
forgery, rntentional omissions, misrepresentations, or the override of internal controls

Report ofthe Audtor-General on l|angaGrls Secon.lan' School lor the su (6) months perrod ended 30June,202I
- K ut (-ount)
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or cond[rons that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attentron in the auditor's report to the related disclosures in the
financral statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

Obtain sufficient appropnate audit evidence regarding the financial information and
business acttvities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communrcate with Management regarding, among other mafters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationshrps
and other matters that may reasonably be thought to bear on my independence and
where applcable, related safeguards.

FCPA CBS
AUDITOR.GENERAL

Nairobi

27 November, 2024

Reporl oflhe ,ludilor-Generul on lkangu Grls' Secondary Schoollor the su (6) months penod ended 30June,2021
- Kitut Coun4'
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IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the six month eriod ended 30th June 2021

6. STATEMENT OF RECEIPTS ANiD PAYMEI\TS PERIOD TO 3OTH JTINE 2O2I

The school financial statcmenls wcre approved on and signcd bytshbow,

Sign

Nsme: lge*,t llt, M

.t-Sign:.. Sign

It"n{*N".,.",.Ph. A)lhw Name:John K.Mukuthi
Choir BOM Sc hoo I prin c ipauliqgFcte,! {a,&OM,

il^r'li L , 'l 'q ri'' il '

1.,, ll(,r. -''i lll'

Bursar

Date /eo,o,,",.I.S.hJ .Lily, Date: I )-1)
ir

I /t

DESCRTP'T'ION OF VOTE Hf,AD Note 2020-2021 2019-2020
Kshs Kshs

RECEIPTS
Capitation grants for tuilion I 1R) q?1 ?5 589.399.00

Capitation grants lbr operations 2 2,67 0,249.1s 3,778,600.00

School Fund Income- Parents' Contributions 3 4,369.028.00 7,690.604.00

School Fund Income- Other receipts 4 305.600.00

Procceds from borrowings

TOTAL RECEIPTS 7.727,800.40 12,0s8,603.00

PAYMENTS
Paymenls for Tuition 5 378.200.00 707 .225.00

Payments for operations 6 r ,538,69 r .00 _s.016.763.00

Boarding and school fund payments 7 4,ti91,207.00 7,_30 t,439.00

TOTAL PAYMENTS 6,808,098.00 13,025,427.00

STIRPLUS/DEFICIT 9r9.702.40 (966,824.00)

IIII

III



IKANGA GIRLS' SECONDARY SCHOOL
Annuel Report rnd Financial Strtements
For the six months period ended 30th June 2021

7. STATEMENT OF FINANCTAL ASSETS AND FINANCIAL LIABILITIES AS AT 3OI1I JUNE 2O2I

Note 2020-2021 2019-2020
Kshs Kshs

FINANCIAL ASSETS

Cesh and Cesh Equivrlents
Bank Balances tt 3,53 1.506.00 2,126,61 8.60

Cash Balances 9 16,638.90 I ,192.90

Short term Investment l0
Totgl Cash snd cssh equivslent 3,s48,144,90 2.127,E11.50

Account's receivables II 4,230,176.30 4,7 69,699.30

7.77t,321.20 6,E97,510.t0TOTAL FINANCIAL ASSETS

FINANCTAL LIABILITIES

Accounts Palables l2 26t.07t.00 299.963.00
7,5t7250.20 6,597,547.80NET FINANCIAL ASSETS

REPRESENTED BY
Accumuhted Fund bifwd l3 6,597 ,541 .80 7,564,371 .80

Surplus/Deficit for the year 9t9.702.40 (966.824.00)

7,517,250.20 6,597,547.E0NET FINANCIAL POSMION

rIII

IIrII

Na

Sign:

r
UYvr,^< N",., .P- hY.llt.t. . . M.,.Ny'''"-

School principul/secretary to BoM

:r ri.S,"l_J,,. ,,

sign: .. r$[. ty iriil![:;. ]';.,rll
lhAi\trI'' "r- -'

n"t", ...{.\.1. l.l. w.T.Y.....
2

N,-",i.q,(f, . lL lAuUufn

Bursor/F inance officer

Sign:

n, BoM

ort", ).,51.il.),t!.y o,ru, .1.t11/??9.



IKANGA GTRLS' SECONDARY SCHOOL
I )rts end Financiel Stetements
Fo. the six months period ended 30th June 2021

8. STATEMENTOFCASH FLOWS FORTHE PERIOD ENDED3OTHJUNE 2O2I
2020-202t 20t9-2020

CASHFLOW FROM OPERATING ACTIVMIES Kshs Kshs
Receipts for operating income

Capitation grants for tuition I 382,923.25 589,399.00

Capitation grans for operations .|
2,670,249.t 5 3,778,600.00

School fund income- Parents contributionV fces 3 4,924,659.00 6,878.358.00
School fund income- other receipts 4 44,529.00

Total receipts t,022J60.40 I1,245Js7.00
Pryments

Payments for Tuition 378,200.00 707,225.00

Payments for operations I ,593,691 .00 2,270,773.O0

Boarding and school fund payments 4,630,136.00 7,59 I , 169.00

Totrl pryments 6,602,027.00 10,569,t67.00
Net crsh flow from operating activities r,420J33.40 677.190.00

CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Assets

Acquisition of Assets-Construction & renovation of classrooms (2,690,e90.00)

Proceeds from investments

Purchase of investments

Net cash flows from Investing Activities (2,690,990.00)
CASHFLOW FROM BORROWING/FINANCING ACTIVMIES
Procceds from borrowings/ loans

Repayment of principal borrowings

Net cash flow from financirg activities

NET INCREASE IN CASH AND CASH EQTTIVALENTS 1,420J33.40 (2,013,t00.00)

Cash and cash equivalent st BEGINNING of the year 2,127,811.50 4,14r,6r 1.50
Cash snd cesh equivalent at END of the year 3,548,t44.90 2,t27.81l.S0

III

IIIIIIIIrIIIIIIIIIIIII
The ahove presenlalion of cash flow slalemenl r'eri the dircct method of cush Jlow prescnlation whi<:h is
enuturuged uruler IPSAS. Schools'should therefire adopt the direct method o!'cashJlow at recommended
by PSASB.
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IKANGA GIRLS' SECONDARY SCHOOL
Ann Report and Financiel Strtements
For tne six months period ended 30th June 2021

9. STATEMENT OF BI.IDGETED VERSUS ACTUAL AMOUNTS FOR THE PTRIOD ENDf,D 3OTH JUNE 2O2I

ReceiDt/exDenses Item Originrl Budget Adjustmetrts

Finel
Brdget

Acturl on
Compirrble

Bnris

Budgel
Utilizetion
Difference 9/o of Uti[rrtion

a b c=a*b d e=c-d F-<!c o,i,

Kshs Kshs Kshs Kshs

RECEIPTS

(I) CAPITATION GRANT ON
TUITIoN
Textbook and reference materials

Exercise books

Laboratory equipment

Teaching / leaming materials 475,650.0 4?5.650.0 382.923.3 91.;t26.8 80.51%

Chalks

Intemal exams

Exams and assessment

Teachers guides

TOTAL 475.650.00 475.650.00 382J21.25 92,726.15 80.51%

(2) CAPITATION GRANT OIT
OPERATIONS
Personnel emoluments

Cratuity

Administration costs

Repars and maintenancc t.500.000.0 1.500.000.0 t.128,000.0 172.000.0 15.7Vh

Local transport / travelling

Electricity and water

Medical
Activity
SMASSE

L.t I0.000.0 t,{t0,000.0 t.542.249.2 (132.249.71 t 09.3 80/"Othervotehead s

2,9 l 0,000.00 2,6?0J49.15 2J9,75{t.E5 91.16./0TOTAL 2,9r0,000.00

I
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IKAI\,IGA GIRLS' SECONDARY SCHOOL
Annual Report snd Finsncisl Strtements
For the six months period ended 30th June 2021

Rec€iDUerDenses Item Originrl Budger AdjustmeDts

Finrl
Budget

Aclusl on
Compenble

Besir

Budgct
Utilizrtion
Difference 7o of Utilizrtion

a b c=a-Ib d c=c-d tsd/c olo

Kshs Kshs Kshs Kshs

(3) FEEI CHARGED ON PARENTS

Personnel emoluments

Repairs and maintenance 375.050.0 375,050.0 426,7 t0.0 (s r.660.0) I l3.71qo

Local transport / travelling

Electriciw and water

Medical

Othervoteheads 2,367,025.0 2.367,025.0 1.735.110.0 631.915.0 61.8E%

Administration costs

Activitv

SMASSE

Fee on Boarding Equipment and

Stores

4.4/.5,74'7 .5 4.145.147.5 2.177.308,0 2,268,439.5 55.850/o

IGA

OTHER INCOII{E
Rent income

Income from farming activities

Insurance compensation

hcome from Posho mill
Income from Bus Hire

Fee for hire of ground and

equipment

lnterest income

hcome from any other investment

TOTAL INCONIE 7.1t7,t22.5 7.1t7.822.5 4J39,12t.0 2,t |t,694.5 6037vo

5



I] iGA GIRLS'SECONDARY SCHOOL
Annual Report rnd Finrncial Statements

For thc rir monlhlDcaqd ended 30lh June 2021

% of UtilizrtbnOrigiod Budgcr Adi[3trEots
Fird Budgct

Actual on
Coaprnblc

Brlir

Budgct Utilizrtiotr
Difcrcncc

ReceipUerpenses ltem
b c=a+b d t41c otoa

IGhs KshsKshs Kshs

(I) EXPENDITURE FOR TUITION

Textbooks and rcfcrcncc

Excrcisc book
Laboratory cquipment

Intemal exams

378.200.00 91,450.0 79.5to/oTcaching / leaming materials ,r75.650.0 475.650.0

Administratioo costs

Bank Charges

378.200.00 97,{50.00 19.5t./.TOTAL 475,650.00 475.550.00

(2) EXPENDITURE FOR
OPEL4TIONS
Personnel emoluments

Repairs, maintenance &
improvements

Local transport / travelling

Electricity. wster and conservancv
Medical
Administration costs

Activity Expenses

1.4r0.000.0 1.410.000.0 t,538.691.0 ( 128.691.0) 109. r-1%Othervoteheads
1.,140.000.00 I ,,1,10,m0.00 I ,53E,69 1.00 (98,691.00) t09.t1./.TOTAL

-

-Commentlrv on sisnificant underutilization (below 90olo of utilizetion) gnd overutilizrtion gbove l007ol
l.Underutilization of 79.5 I % on TLM in Tuition was due to few funds received fiom the govemmcnt as at 30th june 202 I

since part ofterm 3 capitation was received in the month ofjuly 202 L As a result some ofthe expenscs were not met.

2.The market price ofbuilding materials increased as compared lo the budgcted cost leading to ovemtilization of 109.13% in RMI for Operalion Account

6



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report rnd Finenciel Statements

For the six months oeriod 30th June 2021

Receiot/exoenses ltem Origind Budgct Adiultorcot!
Filrl Budget

Actual o! Corrylrrblc
Bmis

Budget
Utilizetioo
Difrereace 7o of Utiltrtion

a b d ea{ f--<l/c 6,6

Kshs Kshs Kshs Kshs

(3) EXPENDITURE FOR
SCHOOL FUND
Personnel emoluments

Repairs, maintenancc and

improvemeots

375,050.00 375,050.0 90.300.0 284,750.0 22.29./.

Local transport / travelling

Electricity. watcr and

conservancy

Medical Expenses

Administration costs

Activity 54.000,00 54.000.0 21.290.0 32.710.0 38.87%

Othervotehcads 2,367,025.00 1.367.025.0 72t.345.0 1,6.15,6E0.0 28.94v.

Income gcnerating Activities
Gratuity

Lunch programme

Boarding Equipment and Stores 4,445,741.50 4,445,14',1.5 4.058.27!.0 187.475.5 t5.390./.

TOTALS 1 ,241,t22.50 u41,822.50 4,5J0,136.00 2,61l 686.5 176.490/.

ific nt n derutilizetion be rutilizr n ebove 1007o

l.There were no major rcpairs in RMI Votehead as it was exp€cted hence underutilization of 72.29Vo

2.There were no activities duc to Covid-19 hence underutilization of38.87%

3.The usage of Electricity & Cost of water went down due to rain water harvest leading to underutilization of 28.947o in Other votebeads.

4.The actual pricc offoodstu(Is was cheaper as comparcd to lhe budgeted price leaditrg to under ulilization of86.39% in BES Votehead

1



IKANGA GIRLS' SECONDARY SCHOOL
Reports and Financial Stetements
For the six months neriod ended 30th June 2021

IO. SIGNIFICANTACCOUNTINGPOLICIES
The principal accounting policies adopted in the preparation ofthese financial statements
are set out below:

l. Strtement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on
Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
govemment legislations and regulations. The financial statements comply with and
conform to the form of presentation prescribed by the Public Sector Accounting
Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits
and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting cunency of the scfutol andall values are rounded to the nearest Kenya
Shilling (Kshs). The accounting policies adopted have been consistently applied to all the
years presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school .ln addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the
.sclrool. Income arising from school fees is recogtised when the event occurs whether cash
:- -^-^:,.-l ^- --. n..---,I:...-- ^-:^:-- f-^- --^--.:^- :- -^-^_:--J ...L-_.L^
3. In-kindcontributions
ln-kind contributions are donations that are made to the school in the form ofactual goods

anrVor services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement

ofreceipts and payments both as a receipl and as a payment in equal and opposite
amounts; otherwise, the contribution is not recorded.

4. Cssh and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturiry of three months or less, which
are readily convertible to known amounts ofcash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end ofthe financial year.

8



IKANGA GIRLS' SECONDARY SCHOOL
Annuel Report and Finencial StrtemeDts
For the sir months oeriod 2021

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5. Accounts Receivsble
For the purposes of these financial statements, imprests and

advances to authorised public officers and./or institutions which were not
surrendered or accounted for at the end ofthe financial year are treated

as receivables. This is in recognition of the govemment praclice
where the imprest payments are recognized as expenditure when fully
accounted for by the imprest or AIE holders. This is an enhancement to
the cash accounting policy. Other accounts receivables are disclosed in the

financial statements.

6, Accounts Payable
For the purposes ofthese financial statements, deposits and retentions
held on behalfofthird parties have been recognized as accounts
payables. This is in recognition of the govemment practice of retaining
a portion ofcontracted services and worLs pending fulfilrnent of
obligations by the contractor and to hold deposits on behalf of third
parties. This is an enhancement to the cash accounting policy adopted
by National Government Ministries and agencies. Other liabilities
including pending bills are discloscd in the financial statements. Pending
bills consist ofunpaid liabilities at the end ofthe financial year arising
from contracted goods or services during the year or in past years.

7. Non{urrent sssets
Nonrurrent assets are expensed at the time of acquisition while disposal
proceeds are recognized as receipls at the time ofdisposal. However, the
acquisitions and disposals are reflected in the school fixed assel register a

summary of which is provided as a memorandum to these financial
statements.

t. Budget
The budget is devcloped on the same accounting basis (cash basis),
the same accounts classification basis, and for the same period as the
financial statements. The sclool 1r budget was approved by the School
Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been
included in the hnancial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year
have been amended or reconfigured to conform to the required changes
in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a

sigaificant impact on the financial statements for the year ended 30o June

2021.
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IKANGA CIRLS' SECONDARY SCHOOL
Annual Report and Financial Statemetrts

For the sir months period ended 30th June 2021

X. NOTESTOTHE FINANCIALSTATEMENTS
I CAPITATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

3 PARENTS CONTRIBTITION/FEES. SCHOOL FUND ACCOUNT

t0

202U202t 2019-2020

Kshs Kshs

Textbooks

Exercise books
Laboratory Equipments
Teaching/ leaming materials 38?.923.25 589.399.O0

Chalks
Intemal exams
Re[erence materials
Bank charges
Totsl 382.92r.25 589J99.00

2020-202t 2019-2020
Kshs Kshs

Personnel emoluments

Repairs and maintenance | . I 28.000.00 t.400.500.00
Local transport / travelling
Electricitv and water

Mcdical 62,800.00

Administration costs

Activitv 127.600.00

Othcr votehcads |,542,249.15 2,187.700.00

lnsurance

Totsl 2.670,249.15 3,77t.600.0

2020-202t 2019-2020
Kshs Kshs

Personnel emolumcnts

Repairs and nraintenance 426,7 t0.00 145.300.00
Local transpon / travclling

Electricity and watcr
Medical
Administration costs

Activity 29.900.00 40.650.00

t'ee on Boarding Equipment and Stores 2,I 77,108.00 5,-167,054.00

Other voteheads I,715.1 10.00 t.937.600.00

Totrl 4J69,028,00 7,690,604.00



II(AIICA GIRLS' SECONDARY SCHOOL
Annuel Report and Financial Statements

For 'Le gix months p€riod ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS - SCHOOL FT]ND ACCOUNT

Kshr Kshs

Rent income

Income from farming activities

Insurance compensation

Salary advance

Fees refund

Prepaid fee

Fee for hire of ground and equipment

Income from grants and donations*( CDF Bursary) 305.600.00

Totrl 30s.600.00

2020-2021

(Include en explanation on the kind rnd source of grants/ donstions received by the school.)

5 PAYMENTS FOR T[IITION

2019-2020

2020-2021 20r9-2020

Kshs Kshs

Textbooks
Exercise books
Laboratory Equipments
Teaching/ leaming materials 377,960.00 705,905.00

Chalks
Intemal exams
Reference materials
Bank charges
Administration costs 240.00 I,320.00

Totrl 378.200.00 707,225.00

II



IKANGA GIRLS' SECONDARY SCHOOL
Antrurl Report and Fitrrncial Strtcrrctrts
For thc six motrths period etrd€d 30th June 2021

NOTES TO THE FINANCTAL STATEMENTS (Continued)

6 PAYMENTS FOR OPERATIONS

7 BOARDING AND SCHOOL F PA MENT

t2

2020-202r 20t9-2020
Kshs Kshs

Personncl emoluments
Service Gratuity
Administration Cost

Repairs and maintenance & improvements
Local transport / travcllinq
ElecriciW and waler
Medical 2.940.00
Activity Expenscs t 4t.895.00
Lrfrastruchrre classroom 2,690,990.00
Other votehcads ' I,538,69 r .00 2.l 80,938.00
TOTAL 1,53E,69t.00 5,016,76s.00

zo2u202l 20t9-2020

Ksbs Kshs
Pcrsonncl emolumcnts
Servicc Gratuity
Repairs and maintenance & Improvcments 90,300.00 2.318.7 r9.00
Local trsnsport / trevelling
Elcctricity and water
Medical Expcnses
Adminishation coss
Expenses on IGA-Farm water
Fec on Boarding Equipmenl and Stores 4,058,272.00 3,6 r 5,080.00
Activity ExDenscs 21190.00 47.575.00
Bursary paycnt to students

Other votehesds 72 I,345.00 l,320,065.00
TOTAL 4,r9rJ07.00 7J01.439.0O



IKANGA GIRLS' SECONDARY SCHOOL
Annuel Report snd Finaociel Statements
For the six months period ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)
8 BANKACCOUNTS

9 CASH IN HAND

TO SHORT TER}I INVESTMENTS

Name of Bank Account No. & currency

Bank Account
Number

2020-2021 2019-2020
Kshs Kshs

Tuition Account 010250578.1400 12.990.55 8.267.30

Operations Account 0102105278,1401 699,4t2.95 188,976.80

School Fund Accoun/Boarding 01021051801300 848,046.06 254,948.06

Savings Account 01242051801300 389.006.44 657,076.44

CDF Account ot022222t86900 r,000.000.00 1.000,000.00
Infrastructu!-al Account r67021907'1253 582.050.00 17,350.00

Totrl 3,531,506.00 2,126,618.60

Description
2020-2021 2019-2020

Kshs Kshs
Tuition Account

Operation Account I,434.30 12.30

School Fund account t 5.204.60 I ,I 80.60

Bus Account

Totrl 16.638.90 1.192.90

Description
2020-202t 2019-2020

Kshs Kshs
Cooperative shares

Treasury Bills

Fixed deposit

Equity stock

Other investments

Totrl

t3



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the six months period ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)
II ACCOUNTSRECEIVABLE

flnclude an ageing ofthe fees / non fees arrears below]

12 ACCOUNTS PAYABLE

finclude an ageing of the creditor's arrears below]

Description 2020-202r 2019-2020

Kshs Kshs

Fees anears 4,204,t76.30 4,769,699.30

Olher non-fees receivables

Salary advances 26,000.00

knprest

Totrl 4,230,176,30 4,769,699,30

Description 2020-2021 2019-2020

Kshs Kshs

Fees arrears for current year 78[t.545.00 1,846,I t3.00

Fecs arrears for the prcvious year 1,846,l t3.00 r , I43,327.00

Fees arrcars for prior periods (over two years) I ,569,5 18.30 r,780,259.30

Total 4,2M,17630 4,769,69930

Description 2020-2021 2019-2020

Kshs Kshs

Trade crcditors lScc ageing bclow and appcndix I ) 261 ,07 L00 55.000.00

Prepaid fees 244.963.00

Caution Moncy

Totrl 26r,07t.00 299,963.00

Description 2020-2021 2019-2020

Kshs Kshs

Trade creditors for current year 261,071.00 55.000.00

Trade crcditors for the prcvious year

Trade crcditors for prior periods (over two years)

Totgl 261,07t.00 55,000.00

t4



IKAITIGA GIRLS' SECONDARY SCHOOL
Annuel Report end Financial Ststcmetrts

I

For the six months ended 30th June 2021

NOTES TO TIIE FINAI\aCIAL STATEMENTS (Continued)
13 FUND BALANCE BROUCHT FORWARI)

t5

Dercription 2020-2021 2019-2020

Krhr Krhs
Banft balances 3,53 1,506.00 2,126,618.60

Cash balances 16,63E.90 t.192.90
Receivables 4230,176.30 4,769,699.30
Payables (26 r,071.00) (2e9,e63.00)

Totrl 7,St7,2SO.2O 6,597,5d7.t0



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report end Financial Statements
For the six months period ended 30th June 2021

Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets and liabilities. Thr
notes outlined below are disclosure notes in relation to the school's non- financial assets and liabilities.

l4 Non-current LiabilitiesSummary
Description 20282021

cosT PAID Kshs

Motor vehiclcs-School bus (The School
paid Kshs1,560,000 to Kenya Coach
lndustries (KCl) year 2018 for 5l seater

bus, upto date the school is still source

for the balance.

8.106.000.00 1.560,000.00 6,546.000

Land I (There is on going Land Case

No.6 of 201 8 which has not been

resolved by the court of Law.

Hire purchasc N/A
Gratuity and leave provision N/A
Totrl

Description Numbers Opening
Belence in
U nits

lncreas€
during the
year

Disposal
s during
the ye.r

At the
end of
the year

2020-2021

Kshs
Caftle 0 0 0 0

Goats 0 0 0 0

Trees 0 0 0 0

Coffee or tea 0 o 0 o

Pigs & Donkeys 0 0 0 0

Pou ltry o () 0 0

Totrl

Description 202U2021
Krhs

a) Borrowings

Borrowing at beginning of the year N/A

Borrowings during the year N/A

Repayments ofduring the year N/A

Balance at end of the year N/A

II

II

-

III

l5 Biologicel assets

l6 Borrowings

2019-204
Ksb

2019-2021

Ksh

2019-2021

Ksh

l6



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the sir months period ended 30th June 2021

Other important disclosure notes

17 Stock/ Inventory

Description 2020-2021 2019-2020

KShs KShs

Stock/ inventory at beginning ofthe year 261,086.00 93,245.00

Stocki inventory purchased during the year 2,t92,396.00 839.205.00

Stock/ inventory issued during the year ( 1.783,08s.00) (671,364.00)

Balance at end ofthe year 670J97.00 261,086.00

t7



IKAI\GA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the six months ended 30th June 2021

18 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management cornments that were
provided to the auditor.

Ref
No.

Issue / Observations
from Auditor

Managernent comrne nts

Strtntz (Resolved /
Not Resolved)

Tiwfr*nez (Pul a
date when you
exwcl the issue lo
be

resolved)

2020
Audit
rePon
NO.7

Supplies for Goods &
services and works for the
year were competitively

sourced from the

prequalifi ed,evaluated
and awarded suppiers.

The Audit report w8s Sood Rcsolvcd

Standard consumable
stores ledger records were

maintained and updated.

lndccd thc school rccord wcre wcll
rBintsined

Resolved

I

l8



IKANGA GTRLS' SECONDARY SCHOOL
ReporB and Financial Statements
For the sir months period ended 3(hh June 2021

ANNEX I . ANALYSIS OF PENDING ACCOUNTS PAYABLE

Supplier of Goods or
Services

l9

Original
Amount

Dete
Contrscte

d

Amount
Paid
TeDate

Outstanding
Belence

2021

Outstandin
g Balance

2020 Comments

a b c d=a-c

Kshs Kshs Kshs Kshs

Construcion of buiHingr
I Francis Mulinge Gen.Building

contractors 55,m0 2020 ss000 55,000

Sub-Tot l 55.000 ss.000
Supply of goodr

Sub-Totel
Supply of scruicer

Sub-Totel
Grand Totel 55,m0 55,000

I-IIIIIIIIIIIIII

III

II

II IIIIIIII

II



IKANGA GIRLS' SECONDARY SCHOOL
Reports rnd Fitroncirl Strtem€nts
For the six months period ended 30th June 2021

ANNEX 2 - SUMMARY OF FDGD ASSETS REGISTER

(The School should ensure that a detailed fixed assets register is maintained)

Units Historical
Cost

b/f (Kshs)

t" Juty 2o2o

Additions
during tte

year
(Kshs)

Disposals

during
the yerr

(Kshs)

Hfutoricsl Cost
c/f (Kshs)

30d June 2021

Ass€t clrss Drte
pu rchesed

Locetion

Land I (There is on going Land Case No.6 of
2018 which has not been rcsolved by the court of
Law.

Ikanga Cirls

t and 2 0

34Buildings and structurcs

0

Motor vehicles-School bus (The School paid

Kshsl.560,000 to Kenya Coach Industries (KCI)
year 2018 for 5 I seater bus, upto date the school

is still source for the balance.

63
Oflice equipment, fumiture and finings

ICT Equipment, and Other ICT Assets

6Tools and appamtus

8545Textbooks

0
Other Machinery and Equipment

Hentage and cultural assets

80,000.00lntangible assets- software 2010112011 80,000.00

t0.m0.00Total

IIIIIIII

II

I-

I

I
l9



IKANGA GIRLS'SECONDARY SCHOOL

FUND BALANCE B/F 2O2O

DETAIIS DR DETAIIS CR

SAI,ARY ADVANCE J2 8,000.00 ACCUM UI,ATED FUND-TUITION ACC J1 126,093.30

IMPRESTS J3 3,000.00 ACCUMULATED FUND-OPERATION .r4 134,802.10
ACCUMUI.ATED FUND_INFRASTRUCTURE JS r,254,700.00
ACCUMULATED FUND-SCHOOL FUND J6 4,642,8t2.40
PTA/ DEVPT J7 4L6,964.OO

ACCUMUI.,ATED FUND-CDF A/C Jt 1,000,000.o0

11,(Xrc.0O

BAL C/D 7,564,371.80
7,575,371.80 7,57s,371.U)



IKANGA GI RLS' SECONDARY SCHOOL

JOURNAL ENTRIES TO CONSOLIDATE FUNI' ACCOUNT BALAI\ICE B/,F 2O2O

JI DR ACCUMULATED FT,ND.TUMON ACC
CR TIJND ACCOUNT

BEING TRANSFER OF ACCUMULATED FI.'ND-TUITION ACC

rUND ACCOUNT
IMPRESTS
BETNG TRANSFER OF IMPRESTS TO FI.JND ACCOUNT

12 DR
CR

FUND ACCOUNT
SALARY ADVANCE

BEING TRANSFER OF SALARY ADVANCE TO FTJND BALANCE

J' DR
CR

TO FUND ACCOUNT

r 26,04J.30
126.093.30

TO FUND BALANCE

t,000.0o
8,0@.00

3,m0.00
3,000.00

l!a,to2.l0
134,802.10

TO FUND ACCOI.JNT

r J54.700.00
1.254,700.00

TO FUND BALANCE

4,6,,2$t2.4
4,642.812.40

TO FL,ND ACCOUNT

4t6,964.00
416,964.00

I,m0.mo.00
l,000,000.00

TO FUND ACCOUNT

J4 DR
CR

ACCUMULATED TUND.OPERATION
FUND ACCOUNT
BEING TRANSFER OF ACCUMULATED FUND.OPERATION

J5 DR
CR

ACCUM ULATED TUNDTINFRASTRUCTUR-E
FUND ACCOTJNT
BEING TRANSFER OF ACCUMULATED FLTND-TNFRASTRUCTURE

J6 DR
CR

ACCUMULATED FUND-SCHOOL FUND
RIND ACCOUNT
BETNG TRANSFER OF ACCUMULATED FTJND-SCHOOL FIJND

PTA"/ DEVPT
FLIND ACCOI.JNT
BEINGTRANSFEROF PT'DEVPT

J7 DR
CR

Jt DR
CR

ACCUMULATED TUNI'.CDF A"/C

FI]ND ACCOUNT
BETNC TRANSFER OF ACCUMULATED FIJND.CDF A"iC



INANGA GIRLS' SECONDARY SCHOOL
P.O BOX 2-90209,tKANGA
TUITION ACCOUNT
TNCOPROPRARED TRIAI BAI.ANCE AS AT 3oTH JUNE 2O2I

Prep€.red by:John K.Mukuthi
Btutar

Checked a-Dd Approved By:Phylls M.Ndivo
Priucioryserretrrv BOM

Sign

Sign: Pn"4

ts"hlnr-

rSllwt-^,

Dete

Date

Adjustments Final TB
c^.Prta?tof,

VOTf, IIEAI' L.r (}R.TT DR CR DR CR DR CR
OPIIIiG BALAIiCE
Cash at bai.k a,267.30 a,267 .30

Textbooks
Excrcier books
Laboratory EquipEtents

475,650 377,960.00 3A2,923.25 377,960.00 342,923.25Teaching/learning Eateria-ls
Cha.tks

lntemal exams
Referencc materials

240.OO 240.OOAdminist-retion costs
CrEditors
2O2l cr.ditors

Bsnk balalce 12,990.s5 12,990.55
Ba.lance c/d a75,65{' 39r,190.1! 391,t90.83 391,1tO.t5 t91,t90.55

IIIIIIIIIIIIIIIIII
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-
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-
-
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-
-

-
-
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-
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IKANGA GIRTS' SECONDARY SCHOOL
P.O BOX 2.9O2O9,IKANGA
OPEFATION ACCOUNT
INCORPORATED TRIAL BAIANCE AS AT 3OTH JUNE

Prepared by:John K.Mukuthi
Bullr

Checked and Approved By:Phylls M.Ndivo
P.ilciorUscc.rtrrv BOM

2021

Sign

Sign FEYT/J

rrr'q -r--.,-:r) ?

.t!. ..'rr. ' r",
lilN(lA (irdL's S[t.. :: ir

F. at L1a):i I - 'r(l-l{}
lirAirc'" i'iTl-t

o^r., l\l-(')cry:

Date
^)-o

AdjustEents Find TB
APPROVED

VOTI EEAD L,r t$ruAma DR CR DR CR DR CR

OPErTG BAI.ATCE

Cesh in hend 12.30 12.30

Cash at bank-Operatiod r 88,976.80 t 88,976.80
Cash at bank- lnt'astructure 17,350.00 17,350.00
Maintenance & ioprove Eent 1,500,oo0.00 l,l28,ooo l,l28,ooo.oo
Other Voteheads I,4lO,OOO.00 1,538,69t.O0 1,542,249 1,538,691.O0 I,*2,249.t5
Sundry credito13 55,OOO 55,OOO.OO

2O2l crlditors

cl,oatf,o BAr rcE
Cash in hand 1,434.30 1.434.30

Cash at bsnk-Op€ration 699,412.95 699,412.95

Cash at bank-l nfrastructure 582,050.00 582,050.00

2,91O,O@ 2,176,5tt.25 2,476,544.25 2,4?6,544.25 2,476,W.24

EEIIIIII II

-

I

I
I-

I-
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IKANGA GIRI,S' SECONDARY SCHOOL

P,O BOX 2.902@,IKANGA
BOARDING ACCOUNT
INCORPORA]ED TRIAL BAIANCE AS AT 3OTH JUNE 2021

Sign Date l sJt | -,uryPrepared by:John K.Mukuthi

Bltrrat

checked and Approved By:Phylls M.Ndivo

@iEuscsrssl}-Eau

P"tr'- t:'iiil:l:..i -
.,*", [F(/rJ r:..-"n',,.i'. .v","t l$l::1 lvn4

I ,' r'',.. - 'rr'lr;'-

Final TBAdjustEents
APPROV'D

DR CREAfrr.f,"rla DR CR DR CRVOTA EEAI' L.F
OPDIIIT(} BALATCI

1,180.60r.180.60Cash in hand-Boarding
254,948.06254,948.06Cash at bank-Boarding
657,O76.44657 ,076.44Cash ar bank-Savings A/c

397,910 6,700 28,800 90,300.0o 426,7 tO.OO375,O50 83,600Rc pair6, Maintai na,l ce & Improv
21,290.00 29,900.OO20,990 27,Ofi 300 2,850Activity fees

486,395 4,O54,272.OO 2,177,308.OO4,445,744 3.840,551.0O 1,690,913.0O 217,721Boardi'rg ,Equipment & Stores
1,735,1IO.OOl,464,6lO.OO 36,350 270.500 721.345.0O684,995.00Other Vot€heads

30s,600.0o305,600Bursa-ry
1,354,O64 1,354,O64.OOFees Arreara

26t,O7 t.OO261,O7 LPrepaid fees-2021
49.OOO.OO 23,O00.0049,000 23,OO0.OOSalary Advance

788,545 788,545.O0June 2O2l Fee6 debtors
244,963.OO244,963Fees prepal.ments-2020

2O2l Sundry creditors

cu)arrc Btr.,Arct
15,204.6015,204.@Cash ir! hand-Boarding

848,046.06 848,046.06Cash at bank- Boarding
389,006.44389,m6.4rCash at baak- Savings A/c

, ,na,rr1t.to 7,Xrt,9t2.to6,176,366.1O 5,176,355,1O t,(x9,6t6.(x, 1,Oi+9,616.@4,42O,794

IEI-I-I-I-I-I-I-I-III-I-
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