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BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE
TSC

SMASSE

1. Acronvms and Glossarv of Terms

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary School
Teachers Service Commission
Strengthening of Mathematics and Science in Secondary School Education

l|. Defination of key ternrs

Comperative year -Means priol pcriiod
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2.KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in THARAKA NITHI County, MAARA Sub-County

The school was registered in 30/l/2019 under registration number 13300300499 and is currently
categorized as a Extra County, public school established, owned or operated by the Govemment.

The school is a boarding school and had 824 number of students as at 30th June 2()25.It has 6

streams and 48 teachers of which no teacher is employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

1t712022ChairpersonPROF JUSTUS MBAEI

Secretary - Principal) MRS CATHERINE K MUTEMBEI
Member sponser rep3 REV FR PETER GICHUNGE

Member - sponser rep.l MS SUSAN GATWIRI NKONGE
Member - community rep5 MR PAUL ARIMI MWAKI
Member - community rep6 MRS MONICAH KANINI NJAGI
Member -community rep7 MR PHINEAS KIRAI MARETE
Member -community repIJ MR JAPHET NJAGI BENAII.D
Member -community rep9 MR BENSON NJUE NYAGA
Member -community repl0 MR MORRIS META MIRITI
Member - Rep CEBll MS NANCY MAKI]NA MUITII'|III
Member -Special inte rest ret2 MI{ I]ATISTA MIRI'I'I MNANU
Member-Special Needsr3 MR ALEX]US MIRII'I NJUE
Member -Rep Teacherst4 MS FRIDAH NTIYARI K]RAGU
Member-Rep Students15 MS YNONNE MUTHONI
Coopted parent repMR DANIEL MASYUKI
Coopted parent rept7 MR DICKENS KIMATIII
Coopted parent rept8 MRS MERCY MUTEGI

ut

Rcf: Name of Board Membcr Des ign ation
I D,rt.' of
lannointrrrcnt

l6
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The function of the School Board of Management are to:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the constitution of Kenya, Section 81 of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and23 of the Basic Education Act,

2013.

(c) Committees of the Board

)

6

CHAIRMAN
SECRETARY
MEMBER
MEMBER
MEMBER

PROF, JUSTUS MBAE
MRS CATHERINEKMUTEMBEI MR
MR PAUL MWAKI
REV. DR. FR PETER CICHUNGE
MR DICKENS KIMATHI

Executivc Contrnittec
I

CHAIRMAN
MEMBER

MR PAUL MWAKI
MR ALEXIUS MIRITI NJUE
MR PHINEAS KIRAI MARETEAudit comnrittee

)

)

CHAIRMAN
MEMBER

MR PAUL MWAKI
MRS MONICAH KANINI NJAGI
MR JAPHET NJAGI BENARD
MS NANCY MAKENA MURIITH1
MR BENSON NJUE NYAGA

F inance,procurement
and general purposes

Cornmiftee

J

CHAIIIMAN
MR PHINEAS KIRAI MARETE
MS NANCY MAKENAMURIITHl
MS FRIDAH NTIYARI KIRAGU
MR MORRIS META MIRITI
MR PAUL MWAKI4

Acadernic Cornmittee

IV

n* unt bcr o['

mcctings
lttcntled
during thc

Rcf: Nanrc of Committce Nanrcs of Mcmbers Dcsisn:rtion
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Development Committee

MR BATISTA MIRITI MNANU
MRS LUCY NTWIGA
PROF JUSTUS MBAE
MRS CATHERINE K MUTEMBEI
REV. DR. FR PETERGICHUNGE
SCDE.MAARA SUB COUNTY
MR PHNEAS KIRAI MARETE

(d) School operation Management

For the financial year ended 30't' ,lunc 2D5 the School day-to-day management was under the

following persons:

I{ef: Designation Narne TSC Number
I Principal MRS CATHERINE K MUTEMBEI 381890

1 Deputy Principal
MRS LUCY NTWIGA
MRS ANET KIBAARA

3938t2
323108

) School Bursar MR JOSES MWANDIKI ID :23818890

)

7

CHAIRMAN
SECRTARY

6

Discipline and welfare
Committee

MR DICKENS KIMATHI
MR BENSON NJUE NYAGA
MS SUSAN GATWIRI NKONGE
REV. DR. FR PETER GICHUNGE
MR ALEXIUS MIRITI NJUE

CHAIRMAN

2

7

Adhoc Corlrnittee
(Tender and
procurement committee)

MR SIMON KIRATU
M/S ESTHER KIENDI
MR EVANS KAIMENYI
MR MBIU
MR JOSES MWANDIKI

CHAIRMAN

o
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(e) Schools contacts

Post Office Box
Telephone:
E-mail:

138 CHUKA
07 0 1 47 66221 07 21 4263 1 0
olomghs@gmail.

(f) School Bankers

The following school operated 4 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included

l.SCHOOL FUNDS ACCOUNT

Name of the bank =Co-operative bank
Branch =Chuka
AccountNumber =01129057830200

MPESA PAY BILL NO=400222 Account no= 664#

Name of the bank =Equity Bank
Branch =Chuka
Account Number =0210291771230

3.SCHOOLTUITION ACCOUNT

Name of the bank =KCB
Branch =Chuka
Account Number = 1103682385

4.SCHOOL INFRASTRUCTURE ACCOUNT

Name of the bank
Branch
Account Number

=Equity bank
=Chuka
=0210277659923

vi

2.SCHOOL OPERATION ACCOUNT
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(g)Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vn
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3. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the perfornance of the school against the set
performance evaluation cretelia :

a).fi nancial perfotmance

SURPLUS

33%

tr Jun-25

a Jun-24

tr Jun-23

v t

TOTALSDETAILS YEARS
Jun-25 Jun-24 Jun-23

16,038,278. 16 -9,742,659.35 9,608,642.761 SURPLUS/DEFICINT 3,313,023.95

II I

11%

56%
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36Yo
E Jun-25

lJun-24
tr Jun-23

tx

DETAILS YEARS TOTALS
Jun-24

2 CAPITATION GRANTS 13,256,556.24 't4,310,044.41 1 5,521 ,1 80.99 43,087,781.64

CAPITATION GRANTS

31%

33o/o

Jun-25 Jun-23



OETAILS TOTALS
Jun-25 Jun-24 Jun-23

3

RATIO OF CAPITATION
PER STUDENTS 16,088.00 13,032 00 14,824.00 43.944.00

II I
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RATIooF CAP ITA ON PER STUDENTS

34o/o

x

YEARS

360/o

30%

tr Jun-25

lJun-24
tr Jun-23



TOTALSDETAILS YEARS
Jun-25 Jun-24 Jun-23

4 OTHER INCOMES 27,078,601.00 30,004,439.65 33,672,242.91 90,755,283.56

II

-
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37%
tr Jun-25

lJun-24
tr Jun-23

xt

OTHER INCOMES

30%

33"/o
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OETAILS
YEARS TOTALS

Jun-255 Jun-24 Jun-23ROWTH NI PEEX DN ITU ER 846.0024 0'1 23 285 ,|469 0 10433, 209 00 80 345 1524 0

41%
U Jun-25

lJun-24
tr Jun-23

GROWTH IN EXPENDITURE

xii

30%

29olo



DETAILS YEARS TOTALS
Jun-25 Jun-24 Jun-23

6 DEBTORS 5,281,367.00 7,372,770.00 6,688,192.00 19,342,329 00

II I
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35%

E Jun-25

AJun-24
tr Jun-23

x r

DEBTORS

27o/o

3B%



DETAILS YEARS TOTALS
Jun-25 Jun-24 Jun-23

7 CREDITORS 515,915.00 932,924.00 4,267,689.00 5,716,528.00

Ir I
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7 5o/o

E Jun-25

lJun-24
tr Jun-23

CREDITORS

16%



DETAILS YEARS TOTALS
Jun-25 Jun-24 Jun-23

I CASH AND BANK BALANCES 11 ,813,255.22 11,129,917 .27 1,852,131.11 24,795,303.60

II I
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E Jun-25

lJun-24
tr Jun-23

CASH AND BANK BALANCES

48%

45o/o
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b) Teachers student ratio

c) Mean score in the 2021-2023 KCSE

d) Number of Candidates in the 2021-2023

GRADE

TOTAL
ENROLM-
ENT

NO OF

TEACHERS
RECRUITED

NO OF

TEACHERS
TRANSFERED

NO OF

TEACHERS
RETIRED

NO OF

TEACHERS
DEPLOYED

TOTAT-

BOM
TEACHERS

TOTAL
TSC

TEACHERS

TOTAL NO

OF
TEACHERS

RATIO

3 I 0 48 48u24 2 'l 17

-II--

YEAR ENTRY A A- B+ B B. C+ c- D+ D D. E

MEAN
SCORE

2024 217 5 8 25 48 45 40 19 5.5899 c

2023 227 0 5 10 10 35 53 44 18 30 0 5.6211 c
0 0 0 6 14 44 77 75 49 62022 271 0 0 4.6273

-IIIIIIIIIIIIIII

I

YEAR

TOTAL
REGISTERED
CANDIDATES

NO, THAT DID
KCSE

% TRANSITION TO MIDDLE
COLLEGES &
UNIVERSITIES

2024 220 2't7 ? 1./.

2023 ,)'r 227 7',tA0%
2022 274 271 52o/o
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e) Capacity of the school

FACILITI ES QUANTIT}' RE }1A RKS

DORI\I ITOR}' BEDS 550 I 100

CLASSES 28 1300

LABORA-TORY () 250

TOI LE'I'S t0t l 100 More days sanitation block needed

DINn-lNG HALL I 800 shortage

I,I BRA RY I 80 shortase

\\,ORKS I IO PS l 45 2 more required

COMPT|TOR ROOM I 3l shortage

STAFT ROO]\I I ALL SEATED Administration block nceded

TEXTBOO KS 23 7l 4pcsl sulficient
English, Mathematics.Kishrr'ahili. Biology,

Chemistry, Physics.History, CRE

Insullicient
Geography F3,Geography F4,Home science F4,

Agriculture F4 ,Computer F4.Business studies F4,

Not available
Agriculture F3 .Computer F3,Business studies F3,

Home science F3,French Fl-F4

WATER ADEQUAI'E More storage water tanks needed

ELECTRIC ITY ADEQUATE

xvii

CAPACITY TO
ACCOMODATE
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e)Development projects carried out by the school:

srg,

School Principal

Lc

YR PROJECT NO
DATE OF

APPROVAL

APPROVED

BY
SOURCE

OF FUNDS AMOUNT STATUS

202412025 RE-ROOFING
AND REPAIR

OF
CLASSROOMS

10 3117t2024 CDE RMI 3,054,300.00 COMPLETED

2024t2025 ROOFING OF
THE TANK
AREA IN NEW
DORMITORY
BLOCK 2ND
FLOOR

31t7t2024 CDE RMI 667,720.00 COMPLETED

2024t2025
INSTALLATION
OF CCTV
CAMERAS

31t7t2024 CDE RMI 906,700.00 COMPLETED

xviii
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4 STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81 (1) of the Public Finance Managemenl Aat,2012 requires that, at the end of each fi
year, each National Government School shall prepare financial statements in respect of that

Section 81 (3) requires the financial statements so prepared to be in a form that complies

relevant accounting standards as prescribed by the Public Sector Accounting Standards Board

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Our Lady of Mercy Girls High Schoool-Magundu accepts responsibility

for the school's financial statements, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with Intemational Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transaitions during the financial year ended 30th June,2025, and ofthe
school's financial position as at that date.

Namc: Prof Justus Mbae
Designation: Chairperson, School Board of Management

Sign: ..lt{.hS:..

l)atc:

Namc:
l)csignation:

Sign:

I):rte:

Sign:

l)atc:

l\*h*rt

Schoo rincipal & Secretary to Board of Management

uoF-j

Mr Joses Mwandiki
Bursar/ Finance Officer

t ( |rn*I

xtx

N:tmc:
Dcsignation:

tl+lut t

Mrs Catherine k Mutembei
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REPORT OF THE AUDITOR-GENERAL ON OUR LADY OF MERCY GIRLS HIGH
SCHOOL - MAGUNDU FOR THE YEAR ENDED 30 JUNE, 2025. THARAKA NTTHI
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements for Our Lady of
Mercy Girls High School - Magundu - Tharaka Nithi County set out on pages 1 to 16,

Report of the Auditor-General on Our Lady of Mercy Girls High School - Maguntlu for the year ended
30 June, 2025 - Tharaka Nithi Counn'

I

n\ -.r



which comprise of the statement of assets and liabilities as at 30 June, 2025, and the
statement of financial performance, statement of cash flows and statement of budgeted
versus actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the transitional financial statements present fairly, in all
material respect, the financial position of Our Lady of Mercy Gids High School - Magundu
as at 30 June, 2025, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) including the transitional provisions permitted under IPSAS 33 and comply with the
Public Finance Management Act,2012, the Basic Education Act, 2013 and The National
Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

Unreconciled Differences Between School Collections and Bank Account

Report of the Auditor-General on Our Lad, of Merq,Girls High School - Magundufor the year ended 30 June, 2025

- Tharaka Nithi County
2

a

t

The statement of financial performance reflects receipts amounting to Kshs.14,735,847
for school income-parents' contributions and Kshs.27,078,601 for other receipts, all
totalling Kshs.41,814,448, as disclosed in Note 3 and Note 4 to the financial statements.
However, a review of the bank statement for the collection account reflected total
collection of Kshs.39,525,318 for the year, resulting in an unexplained variance of
Kshs.2,289,130 between the receipts reported in the financial statements and the bank
statements. Management did not provide bank reconciliation statements or other
supporting documentation explaining the variance for audit review.

ln the circumstances, the accuracy and completeness of Kshs.14,735,847 on parents'
contribution and Kshs.41 ,814,448 for other receipts could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Our Lady of Mercy Girls High School
- Magundu Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.61 ,175,724 and Kshs.49,789,636 respectively,
resulting in an under-funding of Kshs.11,386,087 or 19o/o of the budget. However, the
School spent an amount of Kshs.S1 ,2'18,374 against actual receipts amounting to
Kshs.49,789,636 resulting in an over-utilization of Kshs.9,957,350 or 160/o of actual
receipts.



The under-funding may have affected the planned activities and may have impacted
negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, there were no other key audit matters
to report in the year under review.

Other Matter

The Management is responsible for the Other lnformation set out on pages iii to xx which
comprises, which comprises the Key Entity lnformation and Management, The Board of
Governance, Report of the Principal, Statement of Performance Against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting. The Other lnformation does not include the
financial statements and my audit report thereon.

Report of the Auditor-General on Our Lady of Mercy Girls High School - Magundufor the year ended 30 June, 2025
- Tharaka Nithi County

3
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Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February,2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the opening statement of financial position, the statement of changes
in net assets/equity, detailed disclosures of transitional provisions under IPSAS 33, and
a reconciliation of budgeted amounts to actual accrual amounts. The absence of these
elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

ln connection with my audit on the School's transitional IPSAS financial statements, my
responsibrlity is to read the Other lnformation and in doing so, consider whether the Other
lnformation is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf, based on the
work I have performed, I conclude that there is a material misstatement of this Other
lnformation, I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lavvfully and in an effective way.

Basis for Conclusion

1. Under Funding of Capitation Grants and Unconfirmed Students Enrolment Data

The statement of financial performance reflects capitation grants for tuition and capitation
grants for operations amounts of Kshs.2,539,601 and Kshs.10,716,955 respectively as
disclosed in Note 1 and Note 2 to the financial statements. During the financial year,
National Education Management lnformation System (NEMIS) reported a total number of
two thousand seven hundred and fifty-four (2,754) students while the enrolment records
provided by the School indicated a total number of three thousand (3,000) students,
resulting in an unexplained variance of two hundred and fourty-six (246) students. As a
result of the variances, the School was under-funded by an amount of Kshs.846,471 using
a rate of Kshs.3,440.94 per student.

ln the circumstances, the under-funding of the School may have affected service delivery
to the students.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance reflects boarding and school fund payments
amount of Kshs.35,848,502 as disclosed in Note 8 to the financial statements. lncluded
in the expenditure is an amount of Kshs.1,095,754 transferred to Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money of the funds transferred to KESSHA amounting to
Kshs.1,095,754 could not be confirmed.

3. Late Transfer Infrastructure Funds from the Operations Bank Account

The statement of financial performance reflects operations grants amount of
Kshs.10,716,955 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.2,285,501 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, the amount of Kshs.2,285,501 was transferred on various dates, none of which
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were within the stipulated period of 15 days from the date of receipt. This was contrary to
the Ministry of Education Circular Ref. MOE.HQS/3/13/3 dated 16 June,2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law.

4. Lack of a Functiona! Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professionalas required under Section4T(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

5. Non-Deduction of Capacity Building Levy

The statement of financial performance reflects total operations expenditure amount of
Kshs.12,799,109 as disclosed in Note 7 to the financial statements which includes an
amount of Kshs.1,192,900 in respect of procurement of stationeries and contracts signed
with the School's contractor. Review of payments for goods and services revealed that
there was no deduction of the public procurement capacity building levy of 0.03% on the
contracts, contrary to the Levy Order 2023 issued by the Public Procurement Regulatory
Authority.

ln the circumstances, Management was in breach of the law.

6. Non-Adherence to Affordable Housing Levy Act, 2024

Review of the payroll records revealed that the School had not implemented the
provisions of the Affordable Housing Levy as required under the Affordable Housing Levy
Acl, 2024, which requires both the employer and employee to contribute the prescribed
percentage of the employee's gross salary towards the Housing Levy. As a result, the
required deductions and remittances were not affected during the year under review.

ln the circumstances, Management was in breach of the law.

7. Excess Supply ofTextbooks

During the year under review, it was noted that the School had not received any textbook
distributions from the Ministry of Education through the Kenya lnstitute of Curriculum
Development (KICD) for the year 202412025. Further examination of stores records and
stock registers revealed that thirteen thousand three hundred and thirty-one (13,331)
textbooks were in excess for the financial year 202412025 as at the time of audit in
March, 2026.

ln the circumstances, value for money on the excess thirteen thousand three hundred
and thirty-one (13,331) textbooks could not be confirmed.
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8. lncomplete Construction of Dormitory Block

Review of procurement documents and physical inspection of a two-storey phased
dormitory block project revealed that the construction of the second-floor dormitory block,
which commenced in lhe 202212023 financial year, remained incomplete as at the
202412025 financial year. The ground floor and first floor are already in use by students;
however, the second floor remains incomplete despite payments amounting to
Kshs.5,988,728 having been made to the contractor and the works remaining incomplete
which indicates weak contract management and may have exposed public funds to the
risk of non-use of the facility.

ln the circumstances, value for money on funds paid so far could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an lnternal Audit Function

During the year under review, the School had not constituted an Audit Committee and an
lnternal Audit Unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the lnternal
Audit Unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in Managementof Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.512,585,463 in respect of fixed assets which includes land with a balance of
Kshs.19,200,000. However, the School occupies 13.4 hectares, but with no ownership
documents.
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ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

3. Non-Valuation of Biologica! Assets

Note 15 to the financial statements reflects a balance of Kshs.1,712,OO0 in respect to
biological assets which includes cattle, pigs, trees, banana plantation and poultry.
However, Management did not engage the services of a Sub County Agricultural Officer
to value the cattle, goats and poultry as well as the forester to value the trees owned by
the School.

ln the circumstances, effective management of biological assets could not be confirmed.

4. lnadequate Safekeeping of Textbooks

Physical inspection during the year under review, revealed that textbook storage facilities
were inadequate resulting to the School storing the remaining textbooks in unsafe
conditions such as on top of desks exposing the textbooks to damages. lt was explained
by the School Management that inadequate storage facilities were attributed to
inadequate space in the library.

ln the circumstances, the existence of effective measures in the management of text
books could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
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comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsi bilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the PublicAuditAct,
2015.

responsibilities-for-audit/. This descri ption forms part of my auditor's report

FCPA a BS
AUDlTOR-GENERAL

Nairobi

26 May,2026
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Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https.//www oaqkenva qo ke/auditor-qenerals-
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9. S'I'ATEMDNT OF BUDGETED \/ERSUS ACTUAL AMOUNT I'OR THE YEAR ENDING3OTII JUNE 2025

IIECT,IP'I'S

(I) CAPITATION GRANT
ON TUITION
Exercise books 1,928,928.00 0.00 1,928,928.00 1,269,801.00 659,t27.00 66%
Laboratory equipment 772,300.00 0.00 772,300.00 508,416.00 263,884.00 66%
Teaching / learning materials 577,776.O0 0.00 577,776.00 380,693.00 r97,083.00 66%
Chalks 96,724.O0 0.00 96,724.00 63,243.00 33,48 r.00 65%
Exams and assessment 289,3 16.00 0.00 289,3 16.00 190,964.90 98,351. t0 66%

8ul des r90.660.00 0.00 190.660.00 126,483.00 64,t77.00 66%
(2) CAPITATION GRANT
ON OPERATIONS
Personnel emoluments 6,252,600.00 0.00 6,252,600.00 4,346,402.00 r ,906, 198.00 70%
Repairs and maintenance 4,652,240.00 0.00 4,652,240.00 3,1 I 1 ,502.00 r,540,738.00 67%
Local transport / travelling 614,020.00 0.00 614,020.00 427,102.00 l 86,918.00 7 0o/o
Electricity. water and

conservancy 939,800.00 0.00 939,800.00 653,217.00 286,583.00 70%
Medical 1,860,940.00 0.00 1,860,940 00 913,220.00 947,720.00 49%
Administration costs 939,800.00 0.00 939,800.00 653,217.00 286,583.00
Activity 0.00 1,395,760.00 612,295.00 783,465.00 444/o
tota ls 13,256,555.90
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K shs Ksh s Kshs
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a L-c-d rl:d/c 9,i,

(3) FEES CHARGED ON
PARENTS
Personnel emoluments 3,506,440.00 0.00 3,506,440.00 3,210,431.00 r,892,000.00 92%
l(epairs and ntaintenance 1,828,820.00 0.00 r,828,820.00 1,614,440.00 214,380.00 B8%
Local transport / travelling t,226,640.00 0.00 l,226,640.00 1,049,735.00 r76,905.00 86%
Electricity. water and
conservancy

4.987.460.00

0.00 4,987,460.00 4,397,994.00 s89,466.00
Medical 0.00 0.00 0.00 0.00 0.00 0o/o
Administration costs 2,343, 160.00 0.00 2,343, 160.00 2,170,437.00 t72,723.00 93%
Activity 453,300.00 0.00 453,300.00 318,893.00 134,407.00 70%
Fee on Boarding Equrpment 23,387.040.00

0.00 23,387,040.00 20,789,678.00 2,597,362.00 89%
OTHER INCOME 33,551,608.00
Rent income 0.00 0.00 0.00 67,050.00 -67,050.00 0%

lncome from farming activities 2,932,000.00 0.00 2,932,000.00 891,543.00 2,040,457.00 30%
lncome liom Bus Hire 0.00 0.00 0.00 836,400.00 -836,400.00 0%
Fee tbr hire ofground and

!quipment 0.00 0.00 0.00
0.00

0%
1,186,480.00

OTITER INCOME TOTAL J0,664,860.00 2,981 .473.00
GRAND TOTALS-
INCOTvIE 61,17 5,724.00

49,789,636.00
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(1) EXPENDTTaRE FOR
TUITION

Original lludgct r\ dj ustrrrcnts l,'inal llurlgct

/\CItlal On

Cornpar;rblc
llrsis

rrllugcr
lJtiliza tion
l)ill'crencc 7o ol' I ltilizatio n

t) c=a+b d c=c-(l l=tlic 9i,
lish s Kslrs Kslrs Kshs

Exercise books 1,928,928.00 0.00 1,928,928.00 681,610.00 1,24',t,318.00 35%
Laboratory equipment 772,300.00 0.00 772,300.00 994,440.00 -222,t40.00 129%
Teaching / learning materials 577,776.O0 0.00 577,776.00 384,05'1 .1 0 193,124.90 66%
Chalks 96,724.00 0.00 96,724.00 15,441.00 8l,283.00 I O-/o
Exams and assessment 289,3 r 6.00 0.00 289,3 r 6.00 46,625.00 242,69t.00 16%
Teachers guides 190,660.00 0.00 190,660.00 30,882.00 r 59,778.00
Bank Charges 0.00 0.00 0.00 706.00 -706.00

(2) EXPENDIT-URE FOR
OPERATIONS
Personnel emoluments 6,252,600.00 0.00 6,252,600.00 3,714,146.00 2,538.454.00 (oo/-
Repairs, maintenance &
improvements 4,652,240.00 0.00

4.652,240.00

4,652,240.00
Local rt / travelling 614,020.00 0.00 614,020.00 483,500.00 130,520.00 79Yo
Electriciry. waterend
conservancy 939,800.00

939,800.00
1,356,888.00 -4 r 7,088.00 144%

Medical 1,860,940.00 0.00 1,860,940.00 913,220.00 947,720.00 49%
Administration costs 939,800.00 0.00 939,800.00 1,487,200.00 -147,400.00 158o/o
Activity Expenses 1,395,760.00 0.00 r,395,760.00 1,153,793.00 241,96'7.00

gesBank Char 8,490.00 -8,490.00
Infrastructure

1,667,222.00 -3,667,222.00
ren t 14,650.00 - 14,650.00
tota ls

r 2,799,109.00

-

6

llcceipt/expcnscs ltcrn

16%

0.00



Annual Rcport rnd Finsncitl Ststtmcnts
OUR LADY OF MERCY GIRLS HIGH SCHOOLMAGUNDU
For lhc ycrr cndtd 30" Junc 2025

(3) EXPENDITURE FOR
SCHOOL FUND

Vote heads above 100% ultilization was as result of high princes of commodies

7

Personnel emoluments 3,506,440.00 0.00 3,506,440.00 2,842,660.00 663,780.00 81%
Repairs, maintenance and

improvements
r,828,820.00

0.00 t,828,820.00 l,828,820.00 Oo/o

Local transport / travelling t,226,640.00 0.00 I,226,640.00 I ,15 1,775.00 74,865.00 94%
Electricity, water and
conservancy

4,987,460.00
0.00 4,987,460.00

4, l3 I,984.00
855,476.00 83Yo

Medical Expenses 0.00 0.00 0.00 0.00 ook
Administration costs 2,343,160.00 0.00 2,343,160.00 2,823,920.00 -480,760.00 121o/o
Activity 453,300.00 0.00 453,300.00 495,520.00 -42,220.00 1090h
Boarding Equipment and

Stores
23,3 87,040.00

0.00 23,387,040.00
2t,245,4t4.00

2,r4t,626.00 91Yo
Bank Charges 0.00 221,866.19 -221,866.79 0o/o
Bakery 1,005,3 80.00 - 1,005,3E0.00
Renl 50,050.00 -50,050.00
Ycs club 4,450.00 -4,450.00
Sundry creditors 932,924.00 -932,924.00 ooh
Farm 629,090.00 -629,090.00 0%
Bus expenses 730,477.00 -730,477.00

TOTALS.SCI{OOL FUND 0.00
36,265,510.79

lYo

GRAND TOTALS 6l,175,724.00 5r,218,374.00

Vote heads below 90% ultilization was as result of =
i, There was stock balances which were being used.
ii.Activities in some vote heads were minimal hence below g0%.

iii. Due to overbudgeting.
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,\ctual on

Cornparuble
l! as ir

l! rr rlgct
[.itilizltion
I)il fc rcncc 7o of Lltilization

il b c=a*tr d L-c-d Ftl/c 9ir
Ksh s Ksh s Ks hs Kshs



For the year ended 3dh June 2025

IO SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out

below

l. Statcmcnt of compliance and basis of preparation

Statement of Compliance

The financial statements have been prepared in accordance with the PFM Act and International

Public Sector Accounting Standards (IPSAS).The entity has taken advantage of the transitional
provision under IPSAS 33, And therefore ,these first/second /third/ year financial statements

are transitional financial staten'Ients.

Basis of preparation
These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistent throughout the period on an accrual basis otherwise

specified (for example, statement ofcash flow). Under an accrual basis, revenue are recognized

when right to assets, are earned or levied rather than when cash is received, and expenses are

recogniied when obligations are incurred rather than when they are settled. The financial

statements have been prepared and presented in Kenya Shillings to the nearest shilling. The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of revenue and expenditure
The sihool recognises all revenue from the various sources when earned and all expenses when

incurred.
The capitation grants include recurrent and development grants.Recurrent capitation are

recogniied in the statement of financial performance while development grants are recognised

in the statement of financial position after meeting the revenue recognition criteria.The

conditional grants will be recognised as revenue apon fulfilment of the set conditions

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can 
-be 

reliabiy determined, the school includes such value in the statement of financial

performance both as revenue and expenditure in equal and opposite amounts; otherwise, the

contribution is not recorded.

2

.,

8
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a

5

-l Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end
ofthe financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include shoool fees billed to
parents for service rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties.Payables also
include expenditures incurred for the purchase of goods,works and services that have been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools.Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

ref'lected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6

7

9

Subsequent event There have been no events subsequent to the. financial year end with a

significant impact on the financial statements for the year ending 3Oth june 2025.

9

10.

8.
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OT'R LADY OF N{ERCY GIRI,S IIIGII SCIIOOI,.I\TAGTINDT:

For the yesr ende,l 30tt' lune 2025

I I. NOTES TO TIIT] FI\ANCIAL STA'TEMENTS

COVf, RNIIIEN'I GRANT FOR TI.]I]'ION

COVt]RI\IENT GRANT FOR OPl]RA'I'IONS

J. P.\RU\l S ( O\I ltlBt l lo\ /TEf,S . SCIIOOL FI.IND ACCOI.]NT

lb. PARINTS CONI lalBl 'rloN/} EES - SCIIOOL FT]ND A('COTIN'I'

1.222,834.001,269,801.00EXE BOOKS
489,611.00508,416.00LABORATORY EQUIPiIENT
183.902.80190,964.90EXAIVI & ASSESMENTS
366.613.00380,693.00TEACHING MATERIALS

60.902.0063,243.00CHALKS
121,806.00126.483.00REFFERENCE/TEACHING GU IDE

2,445,668.892,539,600.90TOTALS

3,867,700.003,11 1,502.00R,M.I
449,717 .OO427,102.00LT&T
687,804.00653,217.00EW&C
687.804.00653.217.00ADM

4,576,536.114.346,402.34P EMOLUMENT
803,625.00913,220.00MEDICALS
79'l ,189.50612,295.00ACTIVITY

r't,864,37s.6110,716,955.34TOTALS

8,200 0014 650 00RENT
10 400 0027 022 00OLOM NON TEACIIING STAFF WELFARE

788.040 00
CBC CLASSROOU

080641 72.00TOTALS

2,150,773.001,875,023.00RMI
1,433,579.001 ,212,599.00L'I'&T
3,316,121.002,489,651.00ADM/CONTINCENCIES
6,099,564.005.082,025.00EW&C

4.304.531.003,692,s09.00P EMOt-UMENT
458.471.00384,040.00ACTIVTTY

't 7,763,039.0014,735,847.00'r'oTAt,s

1,787,000.00'1.614,440.00
RMI

1 ,206,221 .00'1,049,735.00l-'l'&l
2,870,499.002,170,437.00ADM/CONTINCENCITiS
5,144,659.004,397,994.00EW&C

3,631.551.003,2r0,43 r.00P.EMOLUMEN'T
367 ,52E.00I 18,893.00ACTIVIl'Y

r.539,279.001,778,549.00SUNDRY DEBTORS(recovery)
2,407,764.001,290, t4 1.00PRE.PAYMEN'T

18,954,501.0015,830,620.00,foTAT,S

10

1023-202d
KshsKshs

202{-20251---------------'1
Kshsl

202J-202'll
Xshrl-F

2. oTHER RECEIPT -OPERATION

J----- +
'202J-202.1

KshsKshs

2023-202{ I

lGhs
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For ahc year ended 30't' June 2025

4 .Ol ltUR RECEIPTS - SCItOOL t'UND ACCOT-IN]'

4b.o1'lluR Rf,(:EtPTS - SCItOOI, ]'trND ACCOITN'r

RAN'I F R I\ ttt

11

.l

24 ,097 ,128 .00 28,165,214 .65I} ES

I;ARM 891.543.00 l,l14,275.00
RENl' 67,050.00 79.450.00

I}US HIRE 836,400.00 645.500.00
0.00cLUB (Y.C.S)

t}AKERY 1,186.480.00

t'o l,\ t.s 27,078,601.00 30,004,439.65

20,789,678.00 23 ,548 ,025 .65I]I]S
rARM E9 t.543.00 t. .1.275.00

67.050.00 79.450.00RENT
836.400.00 645.500.00IIUS I lll{ll

CLUB (Y.C.S)
r. t86.480.00t}AKERY

25,387,250.651'O'tAt.S 23,771,151.00

4,060,222.00 3,943,108.00INFRASTRUCTURE

4,060,222.00 3,943,108.00TOTALS

354,860.00EXE BOOKS 681 ,610.00
994,440 00 98,391.00LABORATORY EOUIPMENT

46,625.90 124.340.00EXAIVI & ASSESi/ENTS
384,051 .10 247,876.00TEACHING MATERIALS

15,441.00 41.177 .00CHALKS
82,356.00REFFERENCE/IEACHING GUIDE 30.882.00

706 00 350.00BANK CHARGES

2,153,756.00 949,350.00TOTALS

681,610.00 354,860.00EXE BOOKS
98,391.00LABORATORY EQUIPMENT 994,440.00

46,625.90 124,340.00EXAM & ASSESMENTS
384,051.10 247 ,876.O0TEACHING MATERIALS

41,'.t77 .00CHALKS 15,44'1 .00
30,882.00 82,356.00RE F FER E NC E/TEAC H ING GUIDT

706.00 350.00BANK CHARGES
500,000.00SUNDRY CREOITORS

2,153,756.00 1,/149,350.00TOTALS

'20r.t-20251

--.--...-.-tKrhsl
2023-2024

Kshj

2 02J -202.1

Xshs
I 202!-2025

Kshs

T l zrili-itiil 20lr-202{l
}(rhslK-shs

2023-2021
Kshr

2021t-2025

Kshs

-

202r-20:.1i----r(h;T202{-20?5
Kshsl
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OI.JR LADY OF IIIERCY GIRLS HIGII SCHOOL.MAGI.IND[I
For thc ycar cndcd 30't' June 2025
7. PAYMENTS FOR OPERATIONS

8.8(),\ RDINC ANI) S(]IIOO1, IIT iND PA}'I\I I,:N'I'S

12

483.500.00 214,000.00LT&T
1,356,888.00 774,864.00EW&C
't,487,200.00 1,201,705.00ADM

2,389,844.00P,EMOLUIvIENT 3,714,146.00
INFRASTRACTURE 3,667,222.00 3,636,230.00
MEDICAL 913,220.00 189,277 .30

BANK CHARGES 8,490.00 7,325.00
1,221,390.00ACTIVITY 1 ,153,793.00

RENT 14,650.00 8,200.00
788,220.00C,B,C CLASS

TOTALS 12,799,109.00 '10,431,055.30

22,267,100.00ll8s 21,599,399.00
1 ,151 ,775.00 1,469,470.00LT&'t

3,797,394.00ADM/CONTINGENCIES 2,877 ,220.00
4,240,614.00 4,850.342.00EW&C
2,842,660.00 3,368,292.00P,ENIOI-UMENl'

495,520.00 748,135.00ACTIVI Y
730,477 .00 596,990.00BUS IIIRE

398,564.00FARM 629,090.00
BANK CHARGES 22',t ,866.79 122,835.00

30,680.00RD CHEQUES
BAKERY 1,005,380.00
YCS CLUB 4,450.00

22,815.O0REN 50,050.00
I{ lvl I 000

1,228,680.00PRE.PAYMENT (2023)

35,848,50't.79 38,901,297.00'ro1, ,s

-

2021-2023
I(rhsl Krhr

2[21-2t)2Sl---xsl"l 202J-202{
Krhs
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For thc year ended 30't' June 2025
8b.BOARDING AND SCITOOL FIJND PAYI}IF,NTS

INF

l0.BAn-K ACCOtIN'l'S

I I. (]ASH IN IIANI)

13

uEs 21,245,4',t4.00 21 ,334,176.10
LT&I' 1 ,',151 ,77 5.00 1,469,470.00
ADM/CONTINCI]NCIES 2,823,920.00 3,797,394.00
EW&C 4,131,984.00 4,850,342.00
P EMOt-I]MENI' 2,842,660.00 3,368,292.00
ACTIVITY 495,520.00 748,135.00
BUS I IIRE 730.477.00 596.990.00
FARM 629,090.00 398.564.00
BANK CHARGES 221 .866.79 122,835.00
RD CHEQUES 30.680.00
BAKERY 1,005.380.00 0.00
YCS CLUB 4,450.00 000
RENT 50,050.00 22,815.00
R i\II 0.00
SUNDRY CREDTIOR 932,924 00 3,767,689.00
PRE-PAYMENT (2023) 1,228.680.00
't ot Al,s 35,265,510.79 41,736,062.10

MATERIAL COST 2,863,220.00
LABOUR COST 947.957.50 200,000.00
BANK CHARGES 755.00 412.50
CCTV INSTALLATION 1,246,575.00
P.EMOLUMENT 306,878.00
TOTALS 5,058,507.50 507,290.50

TUITION ACCOUNT KCB 1103682385 1,416,2',t2.20 1,030,367.30
OPERATION ACCOUNT EQUITY 4210291771230 1 ,617,280.58 3,657,842.24
SCHOOL FUND ACCOUNT/BOARDING CO-OPERATIVE 01129057830200 6,115,608.54 2,732,723.33
INFRASTRUCTURE ACCOUNT EQU ITY 0210277659923 2,647,939.15 3,646,224.65
TOTALS 11,797,040.47 '11 ,067,157.52

OPERATION ACCOUNT 122.00 42.00
SCHOOL FUND ACCOUNT/BOARDING 16092 75 62,7't7 .7 5

'fotal 't6,214.75 62,759.75

202{-2r)15
Kshrf 20:J-202.t1

Kshs

202.t-2025Nrrnc ol llank. ,rccot,N'l'N0,tccou n tk 202J,

Kshs

I)Lsrripti0!
+

202t. 7t\73-2021

IGhs
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For the ycar cndcd 30tt' June 2025

2 ACCOTINl'S ITECEIVAI}I,E

l2t) .\[n sis ofsccount rccei! able

IJ ACCOT]NTS PAYABLE

lJb ,\ na of rccou nt blc

14

25,404,285.7 528,907,103.75Fees arreas
other non fees receivables

advancesala
im rest

25,404,285.7 528,907,103.75total

7 372 770.OO5,281,367.00Fees arreas for current Year
6,688,192.00fees arreas for previous year

11,343,323.7s
7,37?,770.00

16,252,966.75riorfees arreas for iod
25,404,285.7 528,907,103.75total

29.01%7,372,770.0018.270k5,281,367.00Less thao lyerr
46.85%11,902,270.0037 .16v"10,743,134.00Bctwcen I-2 ta rs
0.2'7yo70,508.0023.36%6,753,357.00Betwcen 2-3 cnrs

23.E1o/o6,058,737.7521 .20o/o6 129 ,245 .7 5over 3 yerrs
25,404,285.7 528,907,103.75Totals

932,924.00515,91 5.00Trade creditors
2,407 ,764.001,290,'141.00id fees

0.00relention mon
3,340,688.001,806,056.00total

932,924.00Trade creditors for current Ye al
0.00revoiusTrade credilors for al

0.000.00nor riodstrade creditor for
932,924.00515,915.00total

100%932,924.00100%515,915.00Less than lyear
0.000.00Behveen I-2
0.000.00Betwccn 2-3
0.000.00over J r\

932,924.005't 5,915.00'I otals

2023-2024
Krhs

Descrlpdob

:0t.1-2025 |

k{;l
2013.2 0:,1

I$hsI

i/o of the total9/o 0f the tolal
2023-2021

Ksh!ll&hs
2021-20251

2024-2025
Ks hs

202J-2024

Drsrripli0[

515,915.00
0.00
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For lhe year €nde,J -10tt' June 2025
I4 FUND BALANCE BROTIClIT FORWARD

Oiher importsot disclosure noacs

IPSAS I encourages an enlity lo disclosc accrual rclatcd informalion in relation to 8n entity's assets 8nd

liabilities. The notcs outlined below are disclosure notes in relslion lo the school's non- financial assets

and liabilities.

lS llio cal asscts

l6 Stocldllvrnto

15

1 ,715,537.36't1,067,157.52Bank balances
'r 36,593.7562,759.75cash balances

0.000.00short term investments
19,570,794.7s25.404,285.7 5receivables

(932924.00) (4,267,689.00)Oavable

17,155,236.1 135,601,279.02TOTALS

660.000.00 720,000.006CATTLE
36.000.00 275.000.00t2Pigs

608,400.00 580.400.00550Trc{s
40?.600.00 402,500.00575Banana plantation

0.000Poultry
t.7 | 2.000.0{r 1,977,900.00'l ol{l

2,478,518.009t2,790.00Ftxrdstulli
r.200,200.00[:b consumables

23.400.00Farm produce

r.892.485.00946.400.00Slationery
264.200.00Cleaning materials

5,{52,0 r 9.00J,Jt6,990.00'lbt{l

Dtscription zo)+loxl

2023-2024
Ksl,s1

2021-2025

Kshs

702t-2024
Kshs

73E.541.001

56,420 o0l

286.053.001
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I PROGRESSONFOLLOWUPOFAUDITORRECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor. and management comments that were

Sign and Date

Principal

--
--
--

-
-
-

-E
-

l6

Sletus: T'ilncfra rne:

Ref No.

I ssuc /
()lrscrvations fronr !\l anagcnr enl
,lrrditor cont nle[ls

(l'ut a lale t'ltttt
)tou Lrpect lhc

issua to he

ra.soh'ctl)

(Resolved / Nol
Rcsolved)
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I2.ANNEX I . ANALYSIS OF PENDI|iG ACCOUNTS PAYABLE

payment of creditors
started at the beggin

ofjuly 2025

t7

Or rl in:rl .\ ltl ru ti I ( 'rrltt r:t (l ctl 'l'o-Datc i tf l:

Construction of buildings

Sub-Total
Supply of goods

I .Ndege stores 1,756,260.00

301612024

30/6t2025 1,639,375.00 116.885.00 l16.885.00

2.Erastus njagi 502,940.00

JOt6/2024

3016t202s 472.940.00 30.000.00 30,000.00

3.Green cut Butchery l ,206,875.00

3016t2024

30/6t2025 I ,153,775.00 53,100.00 53, r 00.00

4.Stelosy j iko enterprises s3.000.00
30/6t2024
30/6t2025 0.00 53,000.00 53,000.00

5.Descana machines -s83.800.00

30t6/2024
30/6/2025 530,500.00 53,300.00 s3,300.00

270.000.00
30/6/2024
30/612025 180,000.00 90.000.00 90.000.00

291.700.00
30/6/2024
3016t202s 280,700.00 I 1.000.00 l l.000.00

Sut!'Total 4,664,s75.00 4,257,290.00 407.28s.00 407,28s.00

Supplicr of Gootls or
S(,r'\ i( ( .

Outslanding
Balance
.lrrn-25

Cornnlcnts
iI b c d::r-c

Kshs Kshs Kshs Kshs Kshs

6.collins ireri

T.Shammah textiles
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For the year endcd 30" June 2025

Supply of services

lr

K.l,t Krl,rs

(l i: ,'
Kfl' Krht

8.Franco Electronics l,375,790.00

30t6/2024
30t6t2025 r ,267,160.00 r 08,630.00 r08.6-10.00

Sub-Total l J75,790.00 r,267,160.00 r 08.630.00 108,630.00

Grand Total 6,040,J65.00 s,s24,4s0.00 515.9r 5.00 515,915.00

1B

i

Srrpplirr of Coods or
Scn icer ()rigina I Amount

I)a1c
( onl ra cl t'rl

Amount P:tid
l o- l)ate

Outstanding
Balance

.lrrnc
1025

Outstanding
llalance
.lun-25

('omrnents
ii

Kshs
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For thc yeer cndcd J|'L June 2025

ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

Land I 1974 karimba 19,200.000.00 0.00 19.200,000.00
Land 2 0.00 0.00 0.00
Buildings and slructures 436,094,903.01 3,722,020.00 0.00 439,8 r6,923.01

Motor vehicles 0.00r.950.000.00 1,9s0,000.00

OfIice equ ipmenl. furniture
and finines 20,929,600.00

0.00
20,929,600 00

ICT Equipment, and Orher
ICT Assets 13,217,500 00

906.700.00 0.00
14,124,200.O0

Tools and apparatus 2,541,890.00 0.00 2,541 ,890.00
Textbooks r r,280.500.00 192.600.00 0.00 1 1 ,473,1 00.00
Other Machinery and

Equipment: 30kva cummins
GENERATOR,Chest
re frigerator/Freeze r

2,549,750.00 0.00 2,s49,750.00

Heritage and cultural assets

Total 507,76.1,l.l3.0l ,1,82 I,320.00 0.00 512,585,463.01
E-

--

19

Asset class Date purchascd l,ocation I I istorical Cost
ltll

( Kshs)

l " .lul\' 2021

Adtlitions during
the ) c:r r

(Kshs)

I)isposals
d u ring thc

l r:rr
(lGhs)

I I istorical Cost c/l

( Kshs)

30'r' June 2025


