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DIRECTORB
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KENYA WINE AGENCIES LIMITED

NoTICj:I.jjHEREBYGIVENuhattheAnnualGeneralMeetingofthe
C"-p""y -il1 beh"ld.t the Offices of the Compar5r, Kl'lAL Hous-e,

Nairobi on lJed.nesday 20 Novernber 1991 lnunediately following the

BoardMeetlngwhichwlllbeheldat2'30p'm'toconductthe

1

2

fol .np busi

To read the notlce convening the meeting'

To approve the mlnutes of the Annual General Meeting heLd

on 21 November 1.990.

To conslder and, tf approved, adopt the audited Balance
Sheet and Accounts for Ehe year ended 30 June 1991

together wlth the Directors' and AudLtors' Reports
thereon.

To conflrm payment of the lst and 2nd Interlm Dividends
amountlng t; 25 cents per share and to conelder the
declaration of a Final Divldend of 25 cents per share to
shareholders reglstered on 3l October 199l'

To approve the Directors' Remuneration'

To authorise the Dlrectors to fix the remuneration of the
Audltors.

Any other buslness whlch may be cr&nsacEed at an Annual
General eting,

BY ORDER BOARD

FoT CHUNGA ASSOCIATES

SECRETARY

Date: 12 Novernber 1991

P O Box 4L968
NAIROBI

3

4

5

6

7

,



Page Two

N,B A menber entitled to attend and vote at the above

meetlng ls entitled to appolnt a Ptoxy- to attend and

vote on hls behal-f. A proxy need not be a member'

Any corporatlon whlch ls a l'lember of the Gompany may

Uy" t""oi.,tion of the dlrectors or oEher governlng
boay authorlse a person to aEtend as its
r"pr""".,taElve at the above neetlng' A form of
pto*y ls enelosed and should be reEurned to the
b".tlt"ty, P o Box 41968, Nalrobi, to arrlve nots

later thln 48 hours before the oeetlng or any

adJournment thereof.
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CEAIRITIAN' S STAIEI'IEI{T

In my laet year,s statement I made reference to 'many chaLlengee^and problema
ttag- lte ahLad.. fndeed the year wae besleged with major economlc and soclal
problema whtch were made worge by the Gul-f C:rielg and the receaalon. Sales
ire." affected by mtd-year a6 a lesult of the Gulf War in additlon to the
company toaLng'the airport bue.tneeE altogether to new oP€raLorB at the
alrporte.

?ourlsm wag gerl-oueIy affected ae a regult of the world receggion and the GuIf
crialr. The Kenya 

-Shllling depreciated heavtly agal-nat major currenciee
durlng the ycar. Deaplte trreEe problems, Balaa of your company producta
lncreieed by 18.6t and operating proftte improved by 14.6t over laet year.

The Company'o locally manufactured and bottled product-e-.further lncreased
thelr mirfit ahare wlth ealee lmprovlng further. In addition, the Company
lncreaged ltg export drlve of €hege tocally manufac-tured producte and a
reasonable order -or"" 

"*".rrted Juet before the year end. These efforte will
be contlnued further durlng th-e comlng y€ar and I am confldent the reEults
wlll be encouraging.

Whlle I took back wLth aatlBfactlon, the comlng year wlll be a dtffl"cult one.
The world recesslon la not yet over and I do not anticipate lt will come to
an end Boon. [urther tight liquidity continue to peralet and with our maln
foreign exchange earnere- at their lbweet both in quantlty and prJ-cet thi
lo"itiol tr no€ expected to chang_e very so-on. In addltlon, touriam though
Eip""i"a to lrnprove'wll1 not elgnl?icantiy change much glnce its eernings will
juit replace the }oet revenue from coffee and tea'

f therefore do not expect much improvement durl.ng -th.e co.mi1? year. However
V""i-C"mpany wilf do ait it can to malntatn lte poeltl-on in the market pIace.

your Board ls aatlsfled wlth the reeultr of the current year and haa propoaed
a dividend of KE1.2 million for the yaar.

Flnally I would }tke to take thie opportunlly ana I am eure you would wleh to
Jotn rie to congratulate the Management and Steff of your Company on theBe
commendable resulte.

*4
CEAIRI{AII
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To The SecreEary
Kenya Wine Agencles Limlted
P O Box 41958
NAIROBI

PROXY FOR},I

I/lle. . . .

of (Address).

being a member/mernbers of KENYA WINE AGENCIES LII'IITED

hereby appolnu

of ..

or faillng hlm

of.

Signedr/Sealed this .daY of - '. 19 91_

as rny/our proxy to vote for me/us on my/our behelf at
rhe innual Genlral Meetlng of the Company to be held on
20 Novernber 1991 and aE any adJourrument thereof '

llote: 1 In the case of a corPoraEion, the proxy must
be under Ehe Common Seal or under the hand of
an Offlcer or AEEorney duly authorlsed.

The proxy form should be cornpleced and returned
not later than 48 hours before the meetlng or
any adJournment thereof .

2

I
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RIIPORT OF
TIITI KENYA

THE AUDITOR-GENERAL (CORpORATTONS)
\\,INE AGENCIIIS I,IMITED FON I'IIE YEAR

Page 7

ON THE ACCOUNTS OF
ENDED 30 JUNE 1991

I have examined the aecounts of the Kenya lTine Agencies Limited

for the year ended 30 Jttne 1991 in a.ccordance with Section

29 (2) (b) of the Exc.hequer and Audit Act, (Cap 4tZ). I have

obtaincd all t.he informatlon and explanations that were requirecl

for the purpose of the attdit. Proper books of accotlnt have

been kept and the aceottnts are in tlE1reement therewith and

comply rvith the Compa.n!.es Act, (Cap 486).

In my opinion,

notes thereon,

affairs of the

and source and

that date.

KOTH

the aecounts, rvhen read together with the

give a true and fair view of the state of

Company as at 30 Jttne 1991 and of its profit

application of funds for the year ended on

GENERAL ( ooRpoRATroNS )
4.. J
AUDI

1 October 1991
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fE}{fA WITIF ACltlCIEg LII{IIED

REPORT OF IHE JIRECTORS

The Dlrectorr have Bleaeure tn aubmlttLng thetr raport and the audtted
accounts for thc year ended 30 June 1991'

EE KE

5,52L,864

2 ,59O,7?2

Proflt after taxatlon

The Dlreetore rccommendl-

a) Interim Dlvldend pald on l2-2'9L
b) Interlm Dtvidend Paid on 9-4-91
e) ProBoeed Flnal Dlvidend

2,93L,O92

300, o0o

3OO, OOO

boo, ooo

The net profit for the year before taxatj'on

Thc ertimated CorPoration Tax

Nst Prof,it after Tax and Divldends

Add: Retalned profita from previoue yeare

Addr Share of Proflts of Inv.stmenta

G R M'Mwlr

1, 2Oo, ooo

L,731,o92

I rO29,584

Lr347,992

4,I6ffiE
Betalned proflt tn Profit and Losa Account 3]33:!33

Your Board la very aatlgfled wtth the rcsults for the year. under-revlew' Your

Board hag recommehaea a ftnal afvfainaof KE 600TOOO ol XSng 0'25 per ordinary
ghare maktng a t;;il payment C"t-ifr" yeir of KE 1,2OO,OOO egulvalent to Kshs

@.50 per otdlnary shere.

Your Board wlshee to exprees lts appreclation to tho ltanagement tnd Staff who

have glvcn loyal gervlce over the Past y€ar'

BY order of the Board

Ec<-Q
Chalrman



KErfrA WfNE AOEI{CIEB LII{IIED

BALANCE sllEET As AT 30 .TUNE 1991

KE

5, 611, 538

3, 295, 905

6,481r 319

656, 341

256 r 287

6,349 .420
L3 ,7 43r 157

4, 10a. 658

Page I

1990

t(g

5, 2 56, 388

2 ,472 ,9L3

6, 619 , 580

497,12o
313, 805

4, 053 L683
11.49{,a98

1,491r888
Lr4e6,763
2,3OO,2lO

600. oo0

5,878,891
5.60s,292

}3rf.&.rE.9'9

E'IXED ASSETS

TRADE I}IVESTUENTS

CURRENT ASSETS

Stockg
Debtorc
DePoslts and Prepalrments
Caeh tn Hand and Banks

CURRENT LIABILITIES

Eilla payable
Crcditora
Taxatton
Proposed DivLdend

Net current aggets

FINANCED BY:

thare Capital
ReEervet

5

6

7

NOTE

3

4

10

11

I
9

978, 036

2 ,467 , OO7

2 ,497 t O99

5o . ooo

6,542 . L42

16.108,668

12 r 00o, oo0 4, 000,000
9, 334, 598

lSr.Lo&S,Ee eg.g.l,gg

7,20L,22s

4'c1.*--<c-z v DrREcroR

s

/

SI

(The Report of the Auditore ls on Page 7)

It



1 . 200.000

4,108,6_qo

Page 10

1990

EE

3, 946,368

7r 534r 598

600r 0oo

- ooo

fr.e99ag9Q

S.(EI&IPJ

i

fEI.nfA t{Tl{E ACENCIES LfUIIED

PSOTIT AND LOgs ACCOUET. FoR THE YE-AR ENDED 30 JUNE 1991

KE

s ,5211864 4 ,8L6 ,97 t

Add: Gain on eale of Flxed Assete .724

5, 521 r 864 4,822 r695

TAXATIgU

PROFIi OT I}IVESIING COMPANY AFTER
TAXATION

Share of Proflte of Aesociated
Companles

NET PROFIT ATTRIBUTABLE TO
T{EI.TBERS OF INVESTTNG COI'IPANY

rOR CURRBNT YEAR

Add: Profita brought forward
from Previoue Yeara

2,59O,772 2.L47 .763

2,g3t,og2 2,674,932

1,347,992 9X3,298

41279,O84 3,588r230

1.o29,584

5 , 308, 658

KE

DIVIDENDS

Interlm Paid

Propoeed fInaI

NET PROFITS RETAINED

Notse 11

500, ooo

500, 000

(
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Page 11

SETYA WTNE A0ENCIES LIMIAED

STATEMENT OF SOURCES AND APPLICATIONS OF rUNDS FOR:THE YEAR ENDED

30 JUNF 19e1

SOURCE OF FUNDS

Proflt before taxation
Add (Deduct) Lteme not lnvolving movement of funde

Depreclation
Profit on sale of Fixed AsEetB

rUNDS GENERATED TROM OPERA?IONS

rUNDS FROM OTHER SO-URCES

Sale proceedg of Flxed Aesetg
Dlvidends Received
thare of undletributed proflte on inveatments

wlth Aesociated ComPanles

APPLICATION OF FUNDS

Purchase of Fixed Asgets
Trade fnveEtments
Dlvidends Paid
Taxatlon Paid

NET (OUTFLOW)/TNFLOW OF FUNDS

MOVEMENT IN WORKTNG CAPITAL

Decreaae in Stocks
fncreaEe in debtore and Pre-Paymente
(Increase) in creditore and provieione

!{OVEMENT IN NET LIOUID FUNDS

Increase tn Bank and cash balances

5,527,864 4,822,695

345,456 276,3OO
(5 '724\

5,967,32O 5.0e3,271

303 6. 199 1

sE

l, 500

525,O00

7O2,j.06
822 t992

1, 200, 000

2.393,913
s . 119, OLl
2,O97 ,801

30. 5 . 1990

K.l

26,47 4

593, 750

1.,465, 102

3L9 ,548
1,200, ooo

L,3e7 ,AtC
4, 382, 060

1 . 5s0, 984

822,992 31 .548

1,349,49-2 e3e,773

L2t6*912 6{.g33.-a9g

(138,261)
1O1, 703

( 161 .378) 492 . o79

( 197 .936) 2 ,645 , O83

2 , L39 ,758
L4,246

2 .295 ,7 37

2.O97 ,801
t995 .o99)

1. 650,954
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Page L2

KENTA T{IT{E ASENCIES LI},TITEq

NOTES ON ACCOUNTS AS AT 30 JUNE*.1991

ACCOUNTTNG POLICIES

BasiE of Acqountinq

The accounte have been prepared on the historlcal cost convention.
A

B

c

D

Coneolldation

The accountE include
aaeoclated companies.

ehare of undistributed profite/(loeses) of
Invegtment eharee are Btated at cost.

i)

ii)

rri )

Iv)

Stoek Valuatlgn

BuIk and bottling stocks have been valued at tshe lower of coeE and
net reatisable rai.,e. CoBt ia tandecl costs including certain handling
charges applted on a firEt in first out baele'

Cased goode have been valued at the lower of cost and net realisable
value. Coet for i"."ffy bottled goode repre-eentse the actual coet of
bulk and Uottling m-iteriate done..med- _plue. direct labour and
attributable facto'ry overheade. coBt fbr lmported cased goods
iepiesette landEd cdet includtng certain handling charges'

sundry etockg have been valued at the lower of, cost and net
reallEable value.

Goodsintransithavebeenvaluedatcostofacceptedbillsof
;;;h;"g" lncruaive of chargea at cost and at rhe eguivalent exchange
raEeg as at 3O June 1991'.

Kenva Currenqy

The symbol of KE uBed in the accounte ig eguivalent to twenty Kenya
ShIILings.
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Page 13

KENIA WINE AGENCIES IJfMffED

NOTES ON SCCOUNTS AS AT 3O-JUNE 1941

ACCOUNTING POLICIES ." Cont'

Foretqn Currencles

Arnounto arlsing in foreign currenciea have been converted to KE'

fo1 lowg: -

E
a8

of
a)

b)

c)

d)

Completed transactlon
tranEaction.

at the rate of exchange on date

LtabillttesoftheCompanyotherthanforgoodelntraneitatactual
rate on Payment.

Goodg in tranelt ehipped from overseaE Ports at the ratGa on

acc€ptance of bille-

BiIIg not accepted and goode in traneit at the rates rullng on 30

Jun€.

Net exchange differencee ar!eing ln r.eepect of trengactlons are

i"if""t"a fn the Proflt and loag account'

Deoreclatlon

DePreciationiecalculatedatannualrateEexpectedtog,rltGoffeach
a5Eet over the p"iioa of itg "rJi."t"a 

}ife.- Tho rates uged arrr lg
follows I -

Leaeehold Property - Over the perlod of leaee

t'lotor Vehlc1es - 25t

of f i,ce MachlnerY - 12 '5\

Storee EquiPment - 15t

Plant and Furnlture - 1Ot

Electronj-c EguiPment
and comPut6rJ - 33'3t

E

2 INTEREST AND DIVIDEND INCOME

Interegt lncome ig credited
accruat baeis while divldend
recelved.

proflt and loea account on an
ig cieaited onlY to the extentto the

income



NOTE. 3

cosT-

1 JuIy 1990

Addition6

Disposals

Transfer

Land and
Building
Leasehold

KE

4 ,184 , t22

]-43.l.76

Motor
Vehicles

KE

338,533

105,694

Industrial
Plant and
Machinery

KE

1,2o5,o45

319, 061

(1,500)

Agricultu-
ral Plant
and
llachinery

KE

20,428

Furniture
and
Eguipment

KE!rTA WINE AGE}ICIES LIHTTED

SCHEDULE OF FIXED ASSE?S AS AT 30.6.1991

computers Total

KE

248,78O

65,586 57,589

179 ,4961 79 ,496

4g K€

5 ,996 r 909

7O2 r LO6

(1,5OO)

j.47 o85 669r5154 127 298 444,221 1 522,547 20,428 235,87O

DEPRECIATION

1 July 1990

For Year

On Disposal

L34,121

76,980

L25,904

89,841

4L4,546

128.47O

L2 r342

5r 107

53,548

18,559 26,499

740,52L

345 ,456

2L5,745 543,416 L7 449 72 , ).O7 26,499 L,O85 ,977

Net Book Value 30.6.91

Net Book Value 30.5.90

27L,LO],

4,L76,197 228,482 979,531 ?r9?? 1_63,753 120,586 5,_-
4,]5O,OO1 212,629 7go,44} 81085 795,232 - 5,256,388

rd
0,q
o
H
&

T
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KETYA WINE AGENCIES IJIMITEq

TR:ADE INVESTMENTS

ASSOCIATED COMPANIITS

ucHuMr SUPERMAP.KETS LL$rTED

37*t of unguoted OrdinarY sharee

Add: Share of balance of Profit
( loEses )

199 1 1990

(ac coEt) 1,875, ooo 1r 125r 0o0

907,723

Z,tJ32'14

329,739

183,44J

--.ll'3de,a

199 1

4,212,699

429,293

1, 099, 305

7 - 021

5.481,319

Page 15

895,?62

b939rl93

329 ,7 39

12 - 412

4 .151

1.990

4,393 t532

213 r 558

688, O54

Ldz!,436
5. 619 , 580

1

2

INTERNATIONAIJ DJSTILLERS_ (KENYA) LTMITED

25$ of unquoted Ordinary shares (at cost)

Add: Share of Undietrlbuted Profit

srocKs

Caeed Goods

Bulk Goode

Bottllng Materiala

Goode ln Traneit

ThereEu}tsofUchumisuPermarketsLlmitedtreatedinthege
accounte are for the audltEa ascoot'te for the year ended 30 June

1990 and proviato-n-af reeufts for 9 monthg to lt Merch 1991'

The reeuls of rnternatlonal Dlettl]erg (Kenya). Llmited ln these

accounts are t"r-ln" 
-audlted 

".."""t"'for- 
tfre year ended 30

September 1990.
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$ENYA Wrt{E AGENC-JES IJIMITED

DEBTORS

Trade Debtors

LeaBr Provlglon for Bad Debts

EASH IN HAND & BANK

Caah in hand

Cash ln bank

Short term depoelte

CR.EDITORS

Srade Credltorg

Other Creditore & Accrued Expeneee

TAXATION

Eettmated taxatlon payable on current
yearre profit

--q,!.FJg.f JL1iru.

19 91

670,150

( 13, AO9r

4, 515

L,75O,878

4.644,O21

6,349 ,420

993,244

L , 47 3..7 53

?4SJe

Page 16

1990

5O4,429

(7,3!9)

3, 399

1,225 , IOO

2,501,2s0

fn32tru.

616,430

.867,833

1.4A6,163

-

7

I

9

Add: Additional
for 1987

Add: Addltional
for 1988/

provlsion
89 183,8sO

2,395,34O 2,141,163

t95,432

2 t59O ,772 2,L47 ,763

46,435

372 JO6

2,218 t566

prov
/a8

rElon
Ll1582

49,942

322 ,164

2 , 101, 328

278,433 1 .912

2,497,O99 2,3OO,24O

lax Agseesmenta from 1982 todate have not yet been agreed wlth the Income Tex
Oepartment. ?he Company does not exPect iny additlonal tax liabllity

Leeer tlithholdlng tax on
fnterest fncome

Lese: Inetalment Tax on
.19eO / e 1

Add: Net LiabilitY on
previous Yeare
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199 1

g, 600, o0o

2 . 490. ooo

nevenue

5,334,598
3 , OO0, 000

( 8,0o0/ 0o0 )

L rO29 ,584

(305,014) (305,014)
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1990

3,20O, Ooo

- ooo

Total

9,334r 598

(8,000,000)
1, 029, 584

rEMTA WIN,E ACE!{CIES I,II{IrED

IO. SHARE CAPITAI,

Authorlaed and IsEued

a) 3Sr4OOrOOO "A" Sharee of Sha 5/= each

b) 91600,000 "8" Shares of ShE 5/= each

11.

Openlng Balance
TrangferE
transfer to Long service

unltB Account
fransfar to Share CaPital

for Bonus iesuea

Capital

3, o0o, ooo

(3,000r00o)

Profit for the Year
CLOSING BALANCE

At The Annual Meeting held on 21 November 199O it wag reaolved thst the
ordlnary ehare capital of the c"mp.ny- qe.increa€ed from she 80r000,o00
to Shs Z4O,OOO,OOt-b, creation of "taftional 

25,600,O00 "A" Ordlnary
Sharesofshgs/l-"a"frand6,aoo,ooo"B"ordinaryihareBofshg5/=each
ranklng 'parl Pa'su' in aII t""p""t" with exieting ordinary "A"- and "B'
ehareg of the C"rnp""V.-- ii rr"" i""it.. reaolved tfrat the eaid ghares be

appropriated to ir,"'exietlng .".u"r" of the comPany at the close of
buelneee on 26 6"pt".u". iggO-"""-trotaerg of-the sald ehareg ln
proportion to thelr-eiiut11g- etraree ." f.rtty- pald by capitaliaatlon of
the aum of St"'i66,OijO,OOO'fei"g patt of lfr." amouht etandlng to the
credit of the revenue regerve aciount as at that date'

BESEBSEslggit

u,-agugq 4. . ooo

3.O . oa4 3,o7 9, O84

4 . 108, 658@
4,L . 558

1990
Opening Balanc€
Profit for the Year

CLOSING BAIANCE

12.

13. CAPITAL COUUITTMENTS

3 .oco r 000

3,0 . o00

3 r 946, 358

2.38-9,-3i.O
6,33 4. s98

6,946 r368
2 ,383,230
9 . 334, 598

oVERDRAET rAcrlrrrEs

BABCLAYS BANK OF KENYA

ThecomPanyhaabankoverdraftfacilitiee,securedbyaf}oating
debenture to thi ,J""t of KE ZZS,ooo. and a legal mortgage over tha
Company,s Nalrob-il pnterprlee Road an'd Momba'a ieasehold propertlee'

There was no capltal expenditure authorieerl and/or contracted for at the

eit.t"" Sheet date, (1989/90 - NIL)'


