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Kora Secondary School
Reports and Financial Statements For the year ended 30'h June 2022

I. Ke.v School Information z\nd Nlanagement

The school is domiciled in Kenya and its operations are governed r.rnder the Basic Education Act,
2013. It is located in Tana River County. Tana North Sub-County

The school was registered in lO/ltt under registration number 04512000155 and is currently
categorized as a Sub County pubtic school established, owned or operated by the Governmcnt.

The school is a day/boarding school and had 134 number of students as at 30th lune 2022.lt has I

stream and 9 teachers of which 3 teachers arc enrploycd bythc School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following nrembers:

-)

6

7 Abclirahnran Jomo

Junra Ali Dido

Member

Menrbcr - Re Cllru8

2

ll

l5

t6 Studerrts

I Ismail Solola 26t0u2022

) Rosaniah Maro
I

1

I
Hassan Machawa-)

4 Abdisalat Dota

- Princi al

Chainnan

Secrcta

Mcrnbcr

Menrber

26t0v2022

2610v2022

2610u2022

Hassun Kotir IVlcnrbcr'

Aisha Yussuf Mernbcr

26t0u2022

261012022

26t0u2022

26t0U2022

9 Jared Owour Mernber Rep Teachers 26t0U2022

l0 Anrina Ornar Marto N{cnrbcr 26 0t2022

It Osrnan Abarufa -3 Mt-'rnbers - Sponsor 260U2022

Ahdi Maatirn Snid 26t0U2022

Hawa Abarufa

t4 Zcitun.lurna Nlcnrbcr - (hrnrnunity'

26t012022

2610U2022

Aisha Yussuf MenrberSpeci al r'r- eeds 26t0u2022

Abclirizack Salat 26t0v2022
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Kora Secondary School
Reports and Financial Statcments For the vtar ended 30th June 2022

Key School Informatiott and Managentent (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ertsure its development.

- Pronrote quality education for all pupils in accordancc rvitlr the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision ofproper and adequate fircilities for the School

- Manage the School's aflhirs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the statfing needs of the School.

- Deterunine cases of pupils'discipline and make repons to the CEB

- Prepare comprehensive termly report on all areas of its nrandirte and submit the report to CEB

- Adrninister and rnanage the resources of the Scltool

- Receive, collect and account for any tunds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and tlre Fourth Schedule para 2l and 23 of the Basic Education Act,

20t3.

(c) C'ommittees of the Board

I . Ismail Solola
2. Rosaniah Maro
i. lvlohanrcd Juma
4. Hassan Machau'a
5. Amina Omar

Chairman
Sccretary
P.A Chairman
Mcmbcr
Mcrrrbcr

3 out of3
3 out ol' 3

-l out of l
3 out ol-l
-l out of 3

I Exccutivc Cornmittcc

3 out ol3
3 out of3
3 out of3

Cha irman
Sccrctary
Mcmbcr

2 Audit ('onrnrittcc I . Osrnan Salat
2. Hakima Adow
3. lsmail Solola

Chainnan
Sccretary
Member
Mcmbcr

3 out ol3
i out of3
3 out of3

I . Ismail Solola
2. Zcitun.luma
3. Rosaniah Maro
4. Osman Abaruf'a

-) Financc,procurcmcnt and
general 1:urposcs
Committcc

3 out oll
3 out of3
3 out of3

I . Jarcd Owuor
2. Rosaniah Maro
3. Hassan Kofa
4. Juma Ali Dido

C'hainnan
Sccrctary
Mcmbcr

.+ Acadenric Comrnittec

l. Ismail Solola
2. Rosaniah Malo
l. Abdisalat Dota
4. Hawa Abarulir
5. Mohamcd Juma

Chainnan
Secretary
Mcmbcr
M cmbcr
Mcmbcr

3 out ol3
3 out of3
I out olJ
i out ol3

5 Dcvclopmcnt C'onrmittcc

Chairman
Secrctary
Mcrnber

-l out ol3
-l out of 3

-l out ol 3

l. Abdi Maalirn Said
2. Adbirahman.lomo
l. Rosaniah Maro
.1. Amina Ornar
5. Justinc Kariuki

6 Disciplinc and u'cllarc
(lommittcc



Kora Secondary School
Reports and Financial Statements For the year ended 30rh June 2022

I Principai Rosaniah Maro 391t51

2 Dcputy Principal Justinc Kariuki 171420

3 School Bursar John Mutisya 32627 n0

(d) School operation Management

For the financial year ellded 30'l'June 2022., the School day-to-day managernent was under the
following persons:

(e) Schools contacts

(f) School Bankers

The following school operatcd 3 number of bank accounts in the fbllowing banks: (Ensure all
accounts including CDI accounts are included)

Post Oftice Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

l5 - 70104, Bura.
+254 721 2t4910
koraschool I 6@;gmail.corn

KCB
Garissa
r 180608348

KCB
Garissa
I 20957715 r

2

-1

Name of Bank:
Branch:
Account Nurnbcr

Nanre of Bank:
Branch:
Account Nunrber

Name of Bank:
Branch:
Account Nurnber

(g) Independent Auditors
Olfice of the Auditor General
Anniversary Torvers, Univcrsity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VI

KCB
Garissa
t209576430

Rel': Name TSC NunrbcrI)esi nation



Kora Secondarv School
Rcports and Financial Statcmcnts For thc ycar endcd 30th .lrrne 2022

I l. Summary Report Of Performance Of The School

The foltorving is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Surplus/ delicit for the yssT and u compttri.son o-l'the sante.fitr the lust three ysqTt

ACCOUNT 202 t/2022 2020/2021 20 t 9/2020 2018/20 t 9

Tuitiott 47, I 34 ( 109.659) (69.840) 66,519.40

Operatiott (87,450) (660,701) fi 77, t40) (147,U85)

St'hool .lunl (487.9 5 5 ) I , t04,534 (832,260) ( t e3,378)

Surplus/Deficit (528,271) 334,1 74 ( 1,079,240) (574,7 t4)

su I p I u s/ d efi cit co mpo rison

1s00000

1000000

500000

0 I
tuitiorr

l''l
,.t,ooliuilo

500000

1000000

.202!-2022 .2020-2021 1019-2020 t 2018-2019

Cultitution grunts.fitutt the Ministq, of litlucution .lbr the lu.st three veur's

,4CCOLiNT 202 t/2022 2020/202 t 20 t 9/2020

Tu ition 150.5 50 t62,869 l8l ,400

Opera t ion 1.95:.007 l,ll_t,ul9 t.51t. t30

Tolul 2,402,557 I,276,688 t,722,530
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C ap i tat ion G ra nt.t .fio m t ha M i n i s t t1,

3,000,000

2.500,000

1.000.Ofi)

1.500.00()

I .000.0(x)

500.0(x)

0 llI
?02111022 1lz0!2tt2l

I Tuition r Opcrarion r Total

20I 9 ?02()

Ratio of c:apitation grant per student over the lust Ihree ysay5

..1 threa-.t'aor overviav' of'grox'th ql othcr i co,nt(.\) canrccl b), the ,st hool

growth of lunch income earned by the school
4500000

4000000

3s00000

3000000

2s00000

2000000

1s00000

1000000

s00000

0

2020-202t

r school fund

2021/2022 2020/202 t 20 t 9/2020

Enrolmcnt 134 t29 100

Tu it ion l:3362 I : 1263 L.t8 t1

Operat ion I : 14567 l:8634 l:1119

,ICCOT,:\T 202 t/202 2 2020/202 t 20 I9/2020

*'futol lt'und 3,)07.791 1,427,550 t,805,04 t

2021.2022

VItI

2019 2020

ll

-ACCo,n--
-T



Kora Secondary School
Reports and Financial Statements For the year ended 30th June 2022

ACCOUNT 2021/2022 2020/202 t 20 t 9/2020

Tuilion 103,4 t 6 272,528 251,210

)peralion 2,039,457 I,774,520 1,7 18,270

School Fund 3,695,716 323,016 2,03 t,260

li"rpcndilure Orutvth lin' the St'ht.lll

{.(xn).{xn )

-1.50r).(x)t)

-1.0(x).(xxr

2.5(x).(xx)

1.0(xr.(xn )

l.-50(r.(x)()

l,o()().0(x)

500.000

o II I I
l0l I 20ll

r lLtition

l()l(,':(|l I

r ()pcrilliot) r School I unLi

l()19l0lo

Movement ofdebtors ofthe school over the lasl three years

movement of debtors for the school
1600000

1400000

1200000

1000000

800000

600000

400000

200000

0

2027-2022 2020-2027

t debtors

2079-2020

Movemcnt ofcreditors ofthe school over the last three years

ACCOUNT 202 t/2022 2020/202 r 20 t 9/2020

ACCOT]NT 2021/2022 2020/202 t 20 r 9/2020

Debtors 5l,217 87 t,703 1,078,892

IX
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Creditors t,35t,7t7 1,316,270 1,671,51 1

movement of creditors for the school

2500000

2000000

1500000

1000000

500000

2019-2020
0

2021-2022

Movement ofcash and hank balances over the lasl three years

2020-2027

I creditors

ACCOUIVT 2021/2022 2020/202 t 2019/2020

Tuitbn 5 2,583 t 5.119 1.17ti

Operalion 2,081 180.798 5.699

School Fund 1,696 1,617 595

Infrastruclure 162.161

X



lvlovencnt o.l't'u.sh and hank boktnces over the lost lhree yeqv5

lllot'entcnt oJ'Ca,th and Bunli Baiant:c,s

50,0.000

450,000

4m,000

350.000

.i00.000

ts0,000

l(x),0(x)

I .i0.000

100.000

50.000

0 I- I
( )pcration

r:i)l I :022 r:()10 l{)l I

Schotrl f111{

lr)19 l()lr)

ln liirstnrctlr c

,4CCOUNT 202 t/2022 2020/2021 20 t 9/2020

Tuition 52.58_l 5,419 1.478

Operation ),084

Sc'hool Fund t,696

t80,798 5,699

4,647 595

In.fra.rtntclut'a 462,164

\t
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Kora Secondary School
Reports and Financial Statements For the year ended 30'h June 2022

b) Teacher Student ratio

Number of' tcuclrcrs Numbcr of studcnt.s

9 t-14

I l4

Teaclter student ration; I: I4

Teachers recntited and posted within the .veor

rsc 0

BOM O

Teuchers trans.fbrred v,ithin thc ),ear. l

Number of'teachcr.s the .school has /br each subject is as.fbllows

English I Histoq, 2

Muths I Geog'aphv 2

Kiswahili I CRE 0

Biolog' I IRE I
Ph",*sics 0 Brr.sine.l:s stuclies 2

Chemistry I Agriculture I
c) Mean score in the 2021 KCSE:

There wus q mean improvcment of the school from the previou.s .vear',r perfitnnancc

xU

Yt,u t' Numbcr o/ sntdant,t v'ho transilioned to
in.slittttiott oI lt ightr lc,urning

Im1trovcntcuI ittla.r

2Ut 3.312 +0.756

2020 2.586 ().616

20 t9 t.94

t T^ra
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d) Number of Candidates in the 2021 KCSE:

Ycar Nwnbcr oJ'candidates

202 t J_t

)020 29

2019 t6

e) Capacity of the school

i\o of students l' u nt her td f'acilities
134 I Lulxtralories
t_t4 4 Toilcts
t31 6 Clus.sroonrs
t.t1 134 Chairs
t-tl 134 Lockers
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Summary Report of the Performance of the School (Cotttinued)

f) Development projects carried out by the school:

Therc v'ere devclopments proiects curricd rntt during tha S,eur undcr reviax'

School Principu

{\dP
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Kora Secondary School
Reports and Financial Statements For the 1'ear ended 30th .lunc 2022

llI. Statement Of School Management Responsibilit-v

Section 8l (l) of the Public Finance Managemeri Act,2012 requires that, at the end of each financial
year, each National Govemmeut School shall prepare financial statemeDts in respect of that schooi.
SectionSl (3)requiresthefinancial statementssopreparedtobeinaformthatcomplieswithrelevant
accotrntittg standards as prescribed by the Puhlic Sector Accounting Standards Board (PSASB) of
Kerrya fiom tilne to tirne.

Schedule 4 (Section 23) of the Education Act. 20t3 requires the Board of Managernent of a public
institution of basic educatiou to be keep alt proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of Kora Secondary School accepts responsibility tbr the school's financial
statenlents, '"vhich have beerl prepaled on the Cash Basis Method of Financial Reporting. using
appropriate accoLLnting policies in accordance rvith lntemational Public Sector AccoLrnting Standards
(TPSAS).

The Board of Managemeut is of the opinion that the school's financial statenlents give a true and f-air
view of the state of the school's transacticns during the f,urancial year ended 30'h Jwre, 2022, antl of the
school 's fiuancia! positiotr as at that date.

I
,', t'

Nanre: Ismnil Solola

Desig nation: Chairman, Scl.rool Board ofl Managernent

I)ate: a+

tu
Nanre:Rosaniah Maro
Designation: School Principal& Secrelar),to tsoartl of'rt'
o*e: t{;$faotP i-

k;""nt

Nanre:John I\Iutisya
Dcsignatiorr i
o^t", {l(t*'LL

But sar:; Finarrce Ofllcc,r

XV
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: info@oagkenya.go.ke

Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFKI OF TI{E AUDIIOE<E{ERAT
t.h.^ nt 1l\\utal\h^

ry,
REPUBLIC OF XENYA

REPORT OF THE AUDITOR-GENERAL ON KORA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2022_ TANA RIVER COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable flnancial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financialstatements of Kora Secondary Schoolset out
on pages 1 lo 20, which comprise of the statement of financial assets and financial

Report of the Auditor-General on Kora Secondary Schoolfor the year ended 30 June, 2022 - Tana River Counly

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooloo

NAIROBI

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;



liabilities as at 30 June, 2022 statement of receipts and payments, statement of cash
flows and statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kora Secondary School at 30 June, 2022 and of its
financial performance and its cash flows for the year then ended, in accordance with the
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Accounts Receivables

The statement of assets and liabilities and as disclosed in Note 11 to the financial
statements reflects accounts receivables balance of Kshs.S1 ,247. However, the ledgers
to support the balance were not provided for audit.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.51 ,247 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kora Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

1. Budgetary Contro! and Performance

The statement of budgeted versus and actual amounts reflects final revenue budget of
Kshs.5,728,796 and actualon comparable basis of Kshs.5,610,348 resulting to an under
colfection of Kshs.1 18,448. Further, out of the actual revenue amount of Kshs.5,610,348
the School spent Kshs.6,138,619 resulting to over expenditure of Kshs.528,271 .

The under-funding and over expenditure affected the planned activities and may have
impacted negatively on service delivery to the students.

2. Long Outstanding Trade Payables

The statement of assets and liabilities and as disclosed in Note 12 to the financial
statements reflects accounts payables balance of Kshs.1,351,717. lncluded in the

Report of the Auditor-General on Kora Secondary School for the ysq, ended 30 June, 2022 * Tona River County
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balance is Kshs.525,800 which has been outstanding for more than one (1)year. This
was contrary to Section 53(8) of the Public Procurement and Asset DisposalAct,2015
which requires an accounting officer not to commence any procurement proceedings until
satisfied that sufficient funds to meet the obligations of the resulting contract (s) are
reflected in approved budget estimates and are available.

Failure to settle bills during the year to which they relate adversely affects the budgetary
provisions for the subsequent year as they form a first charge.

My opinion is not modified in respect of these matters

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion I have determined that there are no other key
audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iv to xv which
comprise of key school information and management, summary report of the performance
of the School and statement of school management responsibility. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the state School's financial statements, my responsibility
is to read the Other lnformation and in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in the
audit or othenr,uise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation, I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Report of the Auditor-General on Kora Secondary School for the year ended 30 June, 2022 - Tono River County
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Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and as disclosed in Note 6 and Note 7 to the
financial statements reflects operations and boarding & school fund payments amounting
to Kshs.5,735,203. lncluded in the expenditure is an amount of Kshs.131 ,380 transferred
to Kenya Secondary School Heads Association (KESSHA) a welfare organization which
is not defined in Government Funding system. This was contrary to Regulation 23(2)c of
the Public Finance Management (National Government) Regulations, 2015 which
requires that an Accounting Officer shall, before transferring any funds to an entity within
or outside the Government, ensure that there is a written assurance from the entity that it
shall implement effective, efficient and transparent financial management and internal
control systems.

ln the circumstances, value for money transferred to KESSHA, amounting to
Kshs.131,380 could not be confirmed.

2. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 16 December, 2024 instead of the statutory deadline of
30 September,2022. This was contrary to Section 47(1) of the Public Audit Act, 2015 with
states that the financial statements required under the Constitution, the Public Finance
Managemenl Acl, 2012 and any other legislation, shall be submitted to the Auditor-
General within three months after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law

3. Lack of a Procurement Plan

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report ofthe Audilor-General on Kora Secondary School for the year ended 30 June, 2022 - Tana River County
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The statement of receipts and payments reflects total payments amount of
Kshs.6,138,619. However, during the year Management did not prepare an Annual
Procurement plan as part of the annual budget preparation process. This was contrary to
Regulation 40 of the Public Procurement and Asset Disposal Regulations, 2020 which
states that 'a procuring entity prepare a procurement plan for each financial year as part
of the annual budget preparation process'. ln addition, Management had not made
arrangements to capacity build the existing personnel in the stores.



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Use of Manual Systems

ln the circumstances, the effectiveness of internal controls on manual systems used by
the school could not be confirmed.

2. Failure to Prepare School lmprovement Plan

During the year under review, Management did not have an approved School
lmprovement Plan (SlP) which is a key strategic planning tool that guides academic
performance targets, infrastructure developnient, resource allocation, and overall
institutional growth.

ln the circumstances, the effectiveness of overall governance and strategic direction of
the School could not be confirmed.

3. Lack of Policies

During the year under review, Management had not developed and formally approved a
Risk Management Policy, lnformation Communication and Technology Policy, and a
recovery plan. Therefore, there was no formal risk identification and assessment, a risk
register, defined risk mitigation strategies, a fraud prevention policy, a
whistleblowing/reporting mechanism and periodic fraud risk assessments.

ln the circumstances, the effectiveness of risk management could not be confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective

Report of the Auditor-General on Kora Secondary School for the year ended 30 June, 2022 - Tana River County
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During the year under review, it was observed that Management has been using manual
system in preparation of financial statements, maintenance of ledgers and maintaining
students' data. However, manual systems have low efficiency, high rates of human error,
time-consuming to maintain, often resulting in inconsistent data, limited security, and an
inability to provide real{ime information.



processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the school's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

Report of the Auditor-General on Kora Secondary School for the year ended 30 June, 2022 - Tana River County
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Auditor-General's Responsibilities for the Audit



to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct,20l5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

\

FC cy athung BS
AUD!TOR.GENERAL

Nairobi

05 May, 2026
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Kora Secondary School
Reports and Financial Statements For The year ended 301 

H June 2022

I. Statement Of Receipts And Payments Period To 30tr June2022

Receipts
162.869450,550ICapitation grants for tuition

I,ll3,8l97 r,952,007Capitation grants for operations

t,427 ,5503 3,207,791nts' contributionsSchool fund income-

{School fund income- other recei

Proceeds from borrowin

2,104,2385,610J48Total Recei

272,528403,4165Payments for tuition
I,774,5206 2,039,457onsents forPa

r.638,3383,695,7461Boardin and school fund ents

J,685,3866,138,619Total ments

334,174(s28,2 1tSu lus/Deficit

The school financial statements were approved on 2024 and signed by

\iXame: 
Ismail Solola

Chair BOM

Date: lf frf*,.

klriame: Rosaniah MaroI School PrincipaU Secretary to
BOM

Name: John Mutisya

Bursar/ Finance Officer

t Date: 4kl*'*
f;[.l;'i,"i;'ioo''

()f Vote Head 2021-2022Note -f
Kshs

Descri[!!9n 202[-202t

Kshs

Pavments

Date:

I



Kora Secondary School
Reports and Financial Statements For The year ended 30'l'tl June 2022

II. Statement Of Financial Assets And Financial Liabilities As At 30th Jrurre 2022

The sch 's financial statements were approved 024 and signed by

Financial Assets

uivalentsCash and cash

184.824517,9548-Bank balances

6,O70573ICash balances

l0Short term investment

5 t 8.527uivalentTotal cash and cash

871.70351.247llAccount's receivables

1I )569,714Total financial assets

Financial liabilities

1.316,2701,351 ,'7 t'7;12Accounts a ables

7tilNet financial assets

Re resented

8462s3,673tJ_Accumulated fund b/fwd
334 174( 528,2'7 |Su lus/deficit for the ear

(781,944)onNet financial

Name: lsmail Solola

Chair BOM

Name: Rosaniah Maro
School PrincipaV SecretarY

Name: John MutisYa

Bursa---4zir,
IPrrui scHo

15 - 7010

to BOM

Date: +[f(c*rt Date:

2\'

4, BURATA
Date:

rlFiyany Officer

tflo'/rnu

190J94

(253,673)

(s 87 )

(253,673)



Kora Secondary School
Reports and Financial Statements For the year ended 30tr' .lune 2022

Operating activitics

lleccipts

162,869Capitation grants lor tuition I 450,5_s0

1 1.952,007 t.lt3,8t9Capitation grants tbr opcrations

-t 3.207.791 1,427.550

School t'und inconre- other rcccipts {
5.61 0.3,ltl 2.704.238Total reccipts

l'avments

l 401.416 272,528Pavmcnts lbr tuition

(r 2,039,157 I,774,520Paynrcnts ftrr operations

(528,27 r )

1.695.7.16

6,I 38,61 9

-134.1 74

Net cash l1o* s from investing activitie's

Purchasc ol' ir.rvcstmcnts

Cashlltxv from borrorving activ itics

Procecds lrom borrowingsi loans

Rcpaymcnt ol principal bollow ings

(s2n,27 r ) 3-1.1,171

t 90.89{ 7,773

Net increasc in crrsh and cash c

Net cash llorv fronr linancin activities

uilalents

Cash a nd c:rsh e of thc vea ruivalcn t at bc lllnln

VII. Statement of Cash Florvs lbr The Period Ended 30'r'Jtne2022

School I'uncl incomc- nts contributions/ fccs

Boarding and school lund payrnents

I'otal 1l ntctr(\

Net cash llorv from o cralin actit'itics

Cashllorv l'ronr inr esl i ttivitics

Procccds ltom sale ol asscts

Ac tuisition ol'asscts

Crtsh rtnd cash c uir rlcnt rt cnd 0f lhe \ car 337 377 |

(The above pt'escntalion o.f't'ash .flov' stutemc t uses the direct nrcthod oJ'cush /lou, presenlotion u'hich is
encouraged undar IPS.4S. St'hool.r' should tharclbra udopt the direct ntctlnd of'cash.llo*' a.s recommended

b, PSASB).

'l 323.0r6

1

1

__2,370,064 |

n!l

Procccds ft'orn inl'sstmcnts

-lI -l

_l

I
341.!246 ]
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Kora Secondarl' School
R"porls aud Iinancial Statelnents l'or the year ertded 30'l'June 2022

5.,728,796 6,38.t,872 (656.076) l llo/o5,728,796'l ota ls

The percentage of capitation was below 90Yo in some vote heads because the amoturt that the school received was belorv the

number of student who were in the NEMIS ancl this onc atlects both payrnent side ancl rc'ceipt sicle.

The percentage of capitation rvas above 90ol' in the sorne vote heads because of overutilization due to under estinlation to the
budget due to instability of tlrc enrohnent ol'thc sclrool.

I
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Reports arrd Financial S tatemeuts l'or the year ended 30'h June 2022
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Kora Secondary School
Reports and Financial Statements For the year ended 30tl'June 2022

lX. SignificantAccounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
belorv:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with lutenrational

Public Sector Accounting Standards (IPSAS) witlr particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accountin-q ancl applicable govcmnrcnt legislations and

regulations. The financial staternents comply with and contbmr to the fonn of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include irnprest, salary advances and other receivables and b) payables that includc deposits and

retentions and payables liom operations.

The financial statemeuts are presented in Kenya Shillings, r.l'hich is the functional and reporting

crrrrency of the school, and all values rrre rounded to the nearest Kenya Shillirrg (Kshs). The

accounting policies adopted havc been consistently apptied to all the years prcsented.

Recognition of receipts and payments

The school recognises all receipts frorn the various sources rvhen the evcnt occurs. and thc related

caslr has actually been received by the sc'hool. In addition, the sc/rool recognises alI expenses

rvhen the event occurs. and the related cash has actually been paid out by the .sc'hool.

In-kind contributions
In-kind contributions are donations that are made to the .school in the fbnn of actual goocls and/or

services rather than in rnoney or cash terms. These donations may include vehicles, equiprnent

clr personnel services. Where the flnancial value received tbr in-kind ctutributions can be reliirbly
detennined, the school includes such value in the staternent of receipts and paynrents both as a

receipt and as a payment in equal and opposite amourlts: otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. slrort-term deposits on call
and highly liquid investnrents rvith an original maturity of three nronths or less, rvhich are readily
convertible to kuorvn anlounts ofcash and are subject to insignifrcant risk of chiurges in value.

Bank account balances include arnounts held at various llnancial institutions at the end of the

financial year.

,

I
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Kora Secondary School
Reports and Financial Statements For the year ended 30tr' .lune 2022

Significant Accounting Policies (Continued)

5 Accounts Receivable
F'or the purposes of these tlnancial statenlents, irnprests and advances to authorised public
otficers and/or institutions which were not surrendercd or accounted for at the end ofthe financial
year are treated as receivables. This is in recognition of the govemnlent practice where the
inrprest payrnents are recognized as expendihrre wherr firlly accounted tor by the imprest or AIE
lrolders. This is an cnhancenrcnt to the cash accounting policy. Other accounts receivables are

disclosed in the tinancial staternents.

Accounts Payable
For the purposes ol'these linancizrl statenrents, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemrnent
practice of retaining a poftion of contractcd sen,iccs ancl works pending fultllrnent of obligations
by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting policy adopted by National Govenrment Ministries and agencies. Other
tiabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the l-rnancial year arising fiom contracted goods or sen'ices
during the year or in trra,'t ys6ss.

Non-cu rrent assets
Non-current assets are expcrrse('l at the tinre of acquisition lvhile disposal proceeds are recognized
as receipts at the time of ilisposal. Howcvcr, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provicled as a melnorandunr to these financial
statenrents.

Budget
'l'he buclget is developed on the sarne accounting basrs (cnsh basis), the satne accounts
classification basis, and for the same period as the tjnancial statcments. The school ls budget was

approved by the School Board of Manager.nent. A cornparison of the actual pertbrmance against
the cornparable budget fbr the flnancial year under review has been included in the financial
statemetrts.

Comparative figures
Whele necessary cornparative fi-qures for the prcvious flnancial year have bccn anrertclcd or
reconfigured to conlirmr to the required changes in preserttatiou.

10. Subsequent events
There have been no events subsequent to the financial year end w'ith a significant irnpact on the

tjnancial staternents tbr the year ended -10'h June 2022.

rt
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Kora Secondary School
Reports and Financial Statements For the year ended 30tl'June 2022

X. Notes To The Financial Statements

I Capitation (lrant for Tuition

2 Capitation (]rant for Operations

-l Paronts (lo n tribu tion/Fees - School Fund Account

'l'cxtbooks And Rct'crcncc Matcrials

Excrcisc Books

Laboratory Equipment

Intclnal Ilxams

450.-s50 162.t369Tcaching / Lcaming Matcrials

C'halks

Exanrs And Asscssmcnt

Tcachers Guidcs

162.tt69'folll 450,550

Pcrsonncl l-lruolumcnts

Rcpa irs Anil Maiutcnancc

Local Transpor-t , Travcllins

Elcctricitv Arrd Watcr

M cdical

Atlministration Costs 1.9-s1.007 r.ll],8r9
Ac t iv it1.

'I'otrl I,952,007 t.t t3,819

L.rrrrch prograrnmc _r.207.7r) I 1,427,550

Pcrsonncl crnoluments

Ropails and nra intcnancc

Local transport .1 travclling

Elcctricity ancl rvater

Adrnin is trat ion cclsts

Act ivity
'l'otnl 3,207,791 1.427.550

l2

L

1'

-t

_l
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Kora Secondarl School
Reports and Financial Statements For the vear ended -l0tl' .lune 2022

Notes To Thc Financial Staternents (Continued)

4 Other Rcceipts - School Fund Account

Dividcuds Inco,rtc

(lnt'lude an explunatktn on the kind and surc'e of gxtttls/ donalions retaived b)' tha s<'hool.)

5 Parmcnts lor'l'uition

Fcc On Boarding Equipmcnt ancl Storcs

Rcnt Incomc

Irrcomc l'rom Fanning Activities

lnsurancc Compcnsation

Incornc F rom Posho Mill

Irrcorrc Fronr [Jus Hirc

Fee For Hirc of Ground and Equipnrcnt

Incourc F'rom Glants and Donatiorts*

Intcrcst Incortrc

Tcxthooks And Refcrcncc Matcrials

L,xcrcisc Books

Laboratory liquipmcnt

Intemal Exams

272,528403,41 6Tcaching / Lcarning Matcrials

Chalks

Exarus And A sscssrnr"'t tt
'fcac hcrs Cuidcs

Administration (.os ts

Bank (ihargcs

{0.1.-l l6 272,52t1'l'otal

t3
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Kora Secondarv School
Reports and Financial Statements [-or the year ended 30tl'June 2022

Notes -I'o The Financial Statements (Continued)

6Pa ments For rations

Total

Pcrsonncl Enrolurncnts

Scrvicc Cratuity

Administration Clost 2.039.457 1.774,520

Rcpairs And Maintcnancc & lmprovcrncnts

Local Transport i Travclling

Elcctricity And Watcr

Mcdicirl

Activity Expcnscs

Snrassc

Insurance Cost

Bank Clrarges

Acqtrisition Of Assets

2,0-19,.157 1,171.520

t.l
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Kora Secondary School
Reports and Financial Statements For the 1'ear ended 30tl' .lrrne 2022

Notes To The Financial Statements (Continued)

7 Boarding And School Fund Palments

[:x nscs On lncomc Gencrati vltrcs

! cc On Boarding Equipment and Stor is

Rc-:,t Ex sc\

Insurance Cost Li c Pxt ,)

[.oan Prirrci al Rc1,layrncnt

Loan lntcrcst Rc I))c t

Ac uisition Of'Asscts
'l'ota 

I

(Expen.ses on int:onrc generati,tg o(tivities** should include all c'o.sl.t reldling to the sc'hool earnings on olher
ret'eipts os retttrded in note 4. The.sa costs .should includa.fbnn nointanttncc, posho nrill muintenon<'e,

ground nnintenance ond cost.s incurred during hire of .school bus omong othcrs).

Pcrsonncl E,molumcnts

Scrvicc Cratuit.v

Rcpairs And Maintcnancc & Improvcmcnts

Local Transport / Travclling

Hlcctricity And Wltcr

Mcdical Erpcnscs

Adrninistration Costs

3,695,716 323.016Lunch Programmc

Bank Chargcs

-1,695,7-16 -123.0 l6

l5

------.--r------- l
-f- --

I
I

__.1



Kora Secondary School
Reports and Financial Statements t'or the year ended 30tl'June 2022

Notes To The Financial Statements (Continued)

ll Bank Accounls

9 Cash ln lland

l0 Short Tcrm I nr cstrncnts

1209577151 51 5X1 5,449Tuition Account

I,984 176.22t1Opcrations Account 1209576430

School Fund Account/Boirrding I r 80608348 t,?23 3.t47

Savings Account

Parcnt Association Dcvclopnrcnt Ac0ount

Incomc Gcncrating Activitics Account

lntiastructural Accouut 129"1534963 462,t64
-I'otal

5 17.954 I tt.t.tt24

-l'Lrition Account

Opcration Account 100 4,s70

School Fund account 473 l,500
'l'otuI 573 6,070

Coopcrativc Sharcs

Trcasury Bills

Fixcd Dcposit

Equity Stock

Othcr Invcstrncnts
'f ol al

l6

-.,]
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'KQra Secondary
Reports and Fin

School
ancial Statements For the Year ended 30th June 2022

Notes To The Financial Statements (Continued)

I I Accounts Receivable

llnclude an ageing ofthe fees / nonfees arrears belowl

l2 Accounts PaYable

llnclude an ageing ofthe creditor's arrears below)

871.70351,24'1Fees Arrears

Other Non-Fees Receivables

AdvancesSa

Irn St T

87t 7035l 41Total

43t.28160.3 88Fees Arrears For Current Year
175,912431,281

Fees Arrears For The Previous Year
264.5t0440.422

Fees Arrears For Prior Peri ods Over Two Years
871 703415lTotal

I.316,2'701,351,717
Trade Creditors (See Ageing Below and Appendix

aid FeesP

Retention Monies
I l6 70

1 51 717Total

525,800825.91'7Trade Creditors for Current Year
790,490525 800

Trade Cred itors for The Previous Year

Trade Creditors for Prior Pertods (Over Two

Years
I t6 10I 5l 117Total

17



Kora Secondarry School
Reports and Financial Statements For the year ended 30th .lune 2022

Notes To The Financial Statements (Continued)

l3 Fund Balance Brought Forward

'7,"173184.824Bank Balances

6,070Cash Balances

Short Term lnvestments

1.078.892871,703Receivables

t.674,51I(r,3r6,270)Pa ables

587,846(2 53,673)Total

l8



()ther impol'tant disclosure notes

IPSAS I encourages an entity to disclose accrual related infonnation in rclation to an eutity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- t'inancial
assets and liabilities.

l4 Non-current l,iabilities Sunrman'

Total

i 5 Biolo c:rl assets

( attlc

Goats

Trccs 72

l(r Borrou in s

linluncc at end ofthrrc:tr

Hirc Purchasc

Bank Loan(S)

Orrtstanding [.crscs

Gratuity And Lcavc Provisron

('ot'f cc Or Tcr Plantation

Poultry

Total

a) Borrorvings

Borrowing at bcginning olthe year

Bororvings during the year

Repayments of during the year

l9

Kora Secondary School

Ilp " tt' ilgl, r11rt' o!!g !"_!91 lslqlqq yg n'_ gq9{,1q1 I f l. z o z z
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Kora Secondary School
Reports and Financial Statements For the year ended 30tl'June 2022

Other important disclosure notes

l7 Stock/ Invcntorv

b) I nventory'

Stock/ inventory at beginning ofthe ycar

Stock/ inventory purclrased during the ycar

Stock/ inventory issued during thc year

Balance at end ofthe vear

l0

I



Kora Secondarl' School
Reports antl Financial Statenrcnts For the vear ended 30th June 2022

l8 Progress On Follow Up Of Auditor Recommendations

The fbllorving is the summary of issues raised by the external auditor, and management conrments that rvere provideci to the auditor

Sign an

Principal
f)ltc a-

21 2l
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