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KEY ENTITY

a) Background

The County is
Governor, who i
Section 110(2)
enable
expenditure for
emergency fund
from
alleviate the
disaster and the
The regulation
damage to

as per the constitution of Kenya 2010 is headed by the
responsible for the general policy and strategic direction of the
PFM Act 2012 stipulates the purpose of an Emergency Fund

to be made in respect of a county when an urgent and unforeseen

regulations 2015 (6) stipulates the criteria and guidelines for
fund. Section 6 (b) states "a payment from emergency is

, loss, hardship or sufflering which may be caused directly
caused by the disaster is on a small scale and limited to the
states that the unforeseen disaster is one which; (a)

life or welfare or (b) threatens damage to environment.

RMATION AND MANAGEMENT

Julius k.

ation

County Executive Committee Member
Finance and Economic

I For

2 Peter K. Chesbs Chief Offrcer Finance and Economic Plannin q

3 Silas K. Rondr Fund Administrator

to

to

for

the
.))
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there is no specific legislative authority arises. Uasin Gishu county

Ref Name Position



UASIN GISHU COI]NTY EXECUTIYE
Emergency Fund
Reports and Financial Statements
For the year ended June 30,2020

b) Registered Offices

P.O. Box 40-30100
County Hall Building
Uganda Road
ELDORET, KENYA

c) Fund Contacts

Telephone: (254) -053-201 6215,
053-201 6t25
0s3-2016000
E-mail : info@uasingishu. go.ke
Website: www.uasingishu.go.ke

d) Fund Bankers

2. Kenya Commercial Bank
P.O. Box 560
Eldoret Main Branch
ELDORET, KENYA

Independent Auditors

Auditor General
Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Principal Legal Adviser

The County Legal Advisor
County Hall
Uganda Road
P.O. Box 40 - 30100
Eldoret, Kenya
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MANAGEMENT

The key
had direct fiduciary

No. Designation

Chief Officer -
Emergency

EXECUTTYE

2020

I
2

personnel who held offrce during the financial year ended 30th June 2020
were:

Name

Finance & Economic Planning Peter K. Chesos
Silas K. Ronohadministrator

who
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UASIN GISHU COI]NTY EXECUTIVE
Emergency Fund
Reports and Financial Statements
For the r ended June 2020

3. REPORT OF THE FUND ADMINISTRATOR

Section 163 of the Public Finance Management (PFM) Act,2Ol2 requires that, the administrator of a county
public fund established by the Constitution, an Act of Parliament or county legislation shall prepare financial
statements for the fund for each financial year in a form prescribed by the Public Sector Account'ing Standards
Board' In preparing a financial statement for a county public fund, the administrator shall "rri.. that the
report contains information on the financial and non-financial performance of the fund. The administrator
shall submit a copy of the report to the County Executive Committee member responsible for the fund.

In the 2019/20 financial year, there was an overall improvement in fiscal performance compared to the
previous year having taken into consideration the issues raised by the external auditor in the reports of
201912020. Transfers from the county government to the fund account was 99o/o i.e. kshs 170,8 44,273 out of
the total allocation of kshs 177,844,273. During the period under review, the county goverrrment spent only
20 % i.e. kshs 39,816,857 from the total transfer of kshs 170,844,273 plus the opening balantes Kshs
29,348,582 giving a total budget of kshs 200,192,855 50. Most of the funds were utilised on interventions
towards the COVID-l9 PANDEMIC which was reported in the country from March 2020. During
supplementary budget of March-April 2020 the county govemment boosted the Emergency Fund kitty by
allocating an additional kshs 147,844,273. The allocation was meant for mitigation measures towards the
pandemic, the floods and any calamity that may be witnessed in the county.

Finally, let me take the earliest opportunity to thank all members of the technical team for their time and
sacrifice in consolidating the annual financial statement. I also wish to re-affirm our commitments to
enhanced financial discipline and fiscal responsibilities for the betterment of our county.

COUNTY GOVERNMENT OF
UASIN GIStsU

0

SILAS K. RON H

Si
DIRECTOR FINANCE

5ll'}agc



UASIN GISHU CO
Emergency Fund
Reports and Statements
For the r ended Jr ne 30,2020

4. STATEMENT F MANAGEMENT'S RESPONSIBILITIES

Section 167 of the
Administrator of
shall prepare
Public Sector

The Administrator the County Public Fund is responsible for the preparation and presentation of the ,S

financial statements. give a true and fair view of the state of affairs of the Fund for and as at the of the
financial year on June 30, 2019. This responsibility includes: (i) maintaining adequate
management and ensuring that these continue to be effective throughout the reporting (ii)
maintaining proper records, which disclose with reasonable accuracy at any time the
position of the Fund; (iii) designing, implementing and maintaining internal controls relevant to the
and fair of the financial statements, and ensuring that they are free from material
whether due to error or fraud; (iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate
accounting policies; (vi) making accounting estimates that are reasonable in the circumstances

The Administrator the County Public Fund accepts responsibility for the Fund's financial statements, which
have been prepared appropriate accounting policies supported by reasonable and prudentj ts and

estrmates, m with Intemational Public Sector Accounting Standards (IPSAS), and in the
required by the Act, 2012 and Uasin Gishu County Emergency Fund Regulations 2015
Administrator of the is of the opinion that the Fund's financial statements give a true and fair
state of Fund's during the financial year ended June 30, 2019, and of the Fund's financial
as at that date. The inistrator further confirm the completeness of the accounting records maintained the

Fund, which have relied upon in the preparation ofthe Fund's financial statements as well as the
of the systems of financial control

In preparing the statements, the Administrator of the County Public Fund has assessed the ,s

ability to continue a going concern and disclosed, as applicable, matters relating to the use of going
basis of preparation of the financial statements. Nothing has come to the attention of the to

EXECUTIVE

. The
of the

will not remain a going concem for at least the next twelve months from the date of thisindicate that the
statement.

Approval of the fin I statements

The Fund t
behalf

Adm

approved by the Board on

Fund

2020 and signed on its

6lPage

!

Finance Management 2 requires that, at the end of each financial year, the
scheme established by the fund regulations of 2015

Act, 20 I
Gishu County Emergency Fund

statements for the Fund in accordance with the standards and formats prescribed by the
Standards Board.

end
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REPORT THE AUDITOR.GENERAL ON UASIN GISHU COUNTY EMERGE
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REPORT O

Qualified O

I have aud
Fund set
30 June,
ASSEIS,

amounts fo
other
Constitution
the inform
necessary

ln my opi
Opinion r

respects,
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ended, in a
Basis and
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THE FINANCIAL STATEMENTS

rnron

the accompanying financial statements of Uasin Gishu County Emerge
on pages 8 to 39, which comprise the statement of financial position as

and the statement of financial performance, statement of changes in
of cash flows and statement of comparison of budget and

the year then ended, and a summary of significant accounting policies
ratory information in accordance with the provisions of Article 229 of
of Kenya and Section 35 of the PublicAuditAct,20l5. I have obtained

and explanations which, to the best of my knowledge and belief,
the purpose of the audit.

, except for the effects of the matter described in the Basis for
of my report, the financial statements present fairly, in all m

financial position of Uasin Gishu County Emergency Fund as

, and (of) its financial performance and its cash flows for the year
ance with lnternational Public Sector Accounting Standards -

ly with the Public Finance Management (County Government of
ency Fund) Regulations, 2015

lified Opinion

of Expenditure by County Assembly

of financial performance for the year ended 30 June, 2020
,857 on total expenses. However, no evidence was provided for audit

were approved by the County Assembly as provided for in the Regu
the Public Finance Management (County Government of Uasin G

Fund) Regulations, 201 5

mstances, the validity and regularity of expenses amounting
7 could not be confirmed. ln addition, the Fund's ltlanagement is in bre

Report ofthe on Uqsin Gishu County - Emergency Fundfor the year ended 30 June, 2020



The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Uasin Gishu County Emergency Fund in
accordance with ISSAI 130 on Code of Ethics. ! have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised. However, the
Management has not resolved the issues nor given any explanation for failure to adhere
to the provisions of the Public Sector Accounting Standards Board templates and The
National Treasury's Circular Reference No AG.4/16/3Vol.1(9) of 24 June2020.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1.0 Cash and Cash Equivalents - Outstanding lmprest

The statement of financial position reflects a bank balance of
Kshs.160,375,998 as at 30 June, 2020. lncluded in this figure was imprest balance of
Kshs.1,434,832 issued on 13 September,2018 and which has remained unaccounted for
contrary to Regulation of the Public Finance management (County Governments)
Regulations, 2015.

Consequently, the Fund's Management is in breach of the law.

2.0 Advances from the Emergency Fund

A review of documents revealed that the Fund's Management advanced Kshs.51,933,680
to the County Government on diverse dates during the year under review. Although the

Report of the Auditor-General on Uasin Gishu (lounqyn - Emergency Fundfor the year ended 30 June, 2020
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total amou
advance pa
Manage t
Governm

to provide a

procedures
believe that

advanced was equally refunded on diverse dates within the year, {re
out of the Emergency Fund is contrary to Section 112 of the Public Finadce
Act, 2012 and Regulation 49 of the Public Finance Management (Coufty
) Regulations, 2015

Conseque , the Fund's Management is in breach of the law

The audit conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about er the activities, financial transactions and information reflected in

nts are in compliance, in all material respects, with the authorities t
the
:liatfinancial

govern t . I believe that the audit evidence I have obtained is sufficient and appropriate
basis for my conclusion.

REPORT EFFECTIVENESS OF INTERNAL CONTROLS, RISK TVIANAGETVI EN
AND NCE

Conclusio

T

As requi by Sectio n (a)7 1 of the Pub c Aud it Act, 20 1 5 based o he aun

rformed confi rm that, noth ng has come to my atte o n to cause menti

is responsible for the preparation and fair presentation of these finanli
accordance with lnternational Public SectorAccounting Standards - Accr(r

ing effective internal control as [\Ianagement determines is
preparation of financial statements that are free from material

lue to fraud or error and for its assessment of the effectiveness

ti t pit

Ito
nternalcontrols, risk management and overallgovernance were not effective

Basis for C nclusion

The audit conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that plan and perform the audit to obtain assurance about whether effective

I systems of internal control, risk management and overallgovernance wereprocesses
operating ctively, in all material respects. I believe that the audit evidence I haVe
obtained is cient and appropriate to provide a basis for my conclusion

Responsibi ities of Management and those Charged with Governance

Manag al
alstatements

Basis and
necessary

m nta n
enable

misstateme wheth d

matters rel
unless the

r

er
of internal ntrol, risk management and overall governance

ln prepari the financial statements, Management is responsible for assessing the
Fund's abil to continu e aS a go ng conce rn/s ustai servi ces d isclosi ng as applicable,

of accounting
operations, or

n

to Sustai n abi itv of SCTV ices and US ng the app icab le bas is

have no rea istic alternative but to do so

on Uasin Gishu County - Emergency Fundfor the year ended 30 June, 2020
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, lVlanagement is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Aud itor-General's Responsi bilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. l/isstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. tvly consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may

Report of the Auditor-General on Uasin Gishu County - Emergency Fundfor the year ended 30 June, 2020

4



occur and n be detected within a timely period by employees in the normal course of
performing eir assigned functions

Because
misstatem
effectivenes
inadequate I

Fund's polic

As part of
judgement

ldentify
whether

its inherent limitations, internal control may not prevent or detect
and instances of non-compliance. Also, projections of any evaluation ]of
to future periods are subject to the risk that controls may becorhe

use of changes in conditions, or that the degree of compliance with the
and procedures may deteriorate

n audit conducted in accordance with lSSAls, I exercise professional
maintain professional skepticism throughout the audit. I also

nd assess the risks of material misstatement of the financial statemenis,

on the appropriateness of the Management's use of the going concern basis
nting and, based on the audit evidence obtained, whether a material

exists related to events or conditions that may cast significant doubt on
nd ability to continue as a going concern or to sustain its services. I

m rial uncertainty exists, I am required to draw attention in the aud

the overall presentation, structure and content of the financial statements,
the disclosures, and whether the financial statements represent the

ue to fraud or error, design and perform audit procedures responsive to
those ri and obtain audit evidence that is sufficient and appropriate to provide a

opinion. The risk of not detecting a material misstatement resulting frombasis for
fraud is
forgery, i

igher than for one resulting from error, as fraud may involve collusion,
tional omissions, misrepresentations, or the override of internal control

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounti estimates and related disclosures made by the Management.

a

a

ated disclosures in the financial statements or, if such disclosures are
inadeq , to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions mly
cause Fund to cease to continue as a going concern or to sustain its services

a Evalu

Conclud
of accor
uncertair
the Fu
that a r

to the

includi

f I conclude
itor's repfrt

scope
encies

underlyi transactions and events in a manner that achieves fair presentation

a Obtain s nt appropriate audit evidence regarding the financial information af'rO

busin

a Perform ch other procedures as I consider necessary in the circumstances

lcommun with the Management regarding, among other matters, the planned
and timing
in internal

the audit and significant audit findings, including any significant defici
I that are identified during the audit.

on Uasin Gishu County - Emergency Fundfor the year ended 30 June, 2020
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA N CBS
AUDITOR.GENERAL

Nairobi

1 February,2022

Report of the Auditor-General on Uasin Gishu County - Emergency Fundfor the year ended 30 June, 2020
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.Y EXECI]"TTYE

tatements

'30,2020

TEMENTS

)F'INCOME AND EXPENDITURE FOR THE YEAR ENDED 30tb JUNE

Revenue from non- exchange transactions
Public contributions and donations I

ounty Government 2 170,844,273
23,09: ,259

Transfers from the C

3Fines, penalties and rther levies

170,844,273 23,09: ,259
Revenue from exch ange transactions

4Interest income

Other income 5

Total revenue 170,844273 23,09: ',259
Expenses

79,35'..!,153Other Grants And C ther Payments 6 39,803,650

Fund administration expenses 7

8Staff costs

General expenses 9 13,207 i,gg5

Finance costs 10

39,816,857 19,35i 1,038Total expenses

Other gainsflosses

Gain/loss on disposr rl ofassets 1l
Surplus/( deficit) fi rr the period 131,027,417 3,73 1,,221

UASIN GISHU
'Emergency Fund
Reports and Financial
For thc ended

FINANCIAL

6.1. STATEMENT

The accounting and explanatory notes to these financial statements form an integral part
entity financial statements were approved on 2020 and signed

the

Administrator of the
Name:

Fund Accountant
Name: Ner-q J- fJtrt-c,
ICPAK Member Number: CoS 8

8lt)ar:e

Note 2019t2020 2018t20L9
KShs KStrs

of
by:



UASIN GISHU COT]NTY EXECUTIVE
Emergency Fund
Reports and F'inancial Statements
For the year ended June 30,2020
6.2. STATEMENT OF ASSETS AND LIABILITIES AS AT 30 JUNE 2O2O

policies and explanatory notes to these financial statements form an integral part
statements. The entity financial statements were approved on 2O2O

The aceounting
of the

Administrator of the Fund
Name:

Fund Accountant
Name: Net-t-1 { 80Gd ^ICPAK Member Number: go( 29

Assets
Current assets
Cash and cash valents t2 760,375,999 29,349,592

transactions

Inventories

Current portion of long term receivables from 13

l5
160,375,999 29,34E,592

Non-current assets

and 16
ble assets t7

term receivables from transactions l3

Total assets 160,375,999 29,349,5E2
Liabilities
Current liabilities
Trade and other from transactions l8
Provisions t9
Current of 20

benefit o 2t

Non-cu rrent liabilities
Non-current em benefit 2t

term of 20

Total liabilities

Net assets 160,375,999 29,349,592
Fund 29,349,592 25,,914,336

Prior Year (302,975\
Accumulated 131,027,417 3,737,221
Total net assets and liabilities 160,375,999 29,348,592

9ll'agc

2019t2020 2018t2019
I

KShs KShs

surplus



UASIN GISHU
Emergency Fund
Reports and
For the r
6.3. S

2020

l0 lPtigc

EXECUTTVE

Statements
June 30,2020

OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE

t,367Balance as at I July 2017 8,860,367 8,861

17,05'-;,969
Le period 17,053,969Surplus/(deficit) for tl

Funds received durinp the year

Revaluation gain

1,33625,914,336 25,91,,Balance as at 30 Jun e 2018

25,91, 1,3362018 25,914,336Balance as at I July

re period 3,434,246 3,43, ,246Surplus/(deficiQ for tl

the yearFunds received during

Revaluation gain

Balance as at 30 Jun e2019 29,348,582 29,341|,582

29,34i1,582Balance as at I July 20r9 29,348,582

Surplus/(deficit) for the period 131,027,417 131,02' tr4l7

Balance as at 30 Jun e2020 160,375,999 160,37! i,999

Revaluation
Reserve

Accumulated
surplus

TotalRevolving Fund

KShs KShs KShs

I



UASIN GISHU COUNTY EXECUTIVE
Emergency Fund
Reports and Financial Statements
For the year ended June 30,2020

6.4. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2O2O

Cash flows from operating activities
Receipts

Public contributions and donations

Transfers from the County Govemment 170,944,273 23,095,259
Interest received

Receipts from other operating activities

Total Receipts 170,844,273 23,095,259
Payments

Other Grants And Other Payments 6 (39,903,650) (19,352,153)
Staff costs 7

General expenses 8 (13,207) (5,885)

Finance cost

Total Payments (39,816,857) (19,358,038)

Adjustments during the year (302,975)

Net cash flows from operating activities 131,027,417 3,434,246

Cash flows from investing activities
Purchase of property, plant, equipment and intangible assets

Proceeds from sale ofproperty, plant and equlpment

Proceeds from loan principal repayments

Loan disbursements paid out

Net cash flows used in investing activities

Cash flows from financing activities

Proceeds from revolving fund receipts

Additional borrowings

Repayment of borrowings

Net cash flows used in financing activities

Net increase/(decrease) in cash and cash equivalents 131,027,417 3,434,246

Cash and cash equivalents at 1 JULY 2019 29,34E,582 25,914,336

Cash and cash equivalents at 30 JUNE2020 160,375,999 29,348,582

llll)agcr

201912020 2018t2019
e

Not

KShs KShs



UASIN GISHU COUNTY EXECUTIVE
Emergency Fund
Reports and Financial Statements
For the year ended June 30, 2020

6.5. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE PERIOD ENDED 306 JUNE 2O2O

Revenue KShs KShs KShs KShs KShs
Public contributions and donations
Transfers from County Govt. 23,000,000 177,192,855 200,192,855 200,192,855 l00o/o
Interest income
Other income
Total income 23,000,000 177,192,855 200,192,855 200,192,855 1000h

Expenses
Fund administration expenses 23,000,000 177,192,855 200,192,855 39,803,650 160,389,206 20%
General expenses

Finance cost 13,207 (13,207)
Total expenditure 23,000,000 177,192,855 200,192,955 39,816,857 160,375,999 200h
Revolving Fund (160,375,999) 160,375,999 20,/o

Budget notes

1. Requisitiohs teas done for only kshs 170,844,27 3 which comprised of kshs 23,000,000 initial allocation and kshs 147,844,273 re-allocated
by lhe county government du ng the second supplerteatary budget.

2. Reconciliation OfSlaternent Ol Fbtancial Petformance And lhe Stotement Of Comparison Oj Budge, Arrd Actual Amoun s

Totals as per stalement offinancial perlormance kshs 170,844,27 3

Add balances b/fftom Fy 2018/2019 kslts 29,348,582

Tolal as pet statencnt ofcorrqarison /'Jhs 200,192,855

NB:The va ance qrises becouse the balances b/ffrom FY 2019/2020 are not recognised as incomes in the stdtement offinancial performance

12 ll'}agc

0riginal
budset

Adjustments Final budget Actual on
comparable basis

Performance
difference

o,t/o

utilisation
20192019 2019 2019 2019 2019



UASIN GISHU COUIYTY EXECUTIVE
Emergency Fund
Reports and Financial Statements
For the year ended June 30, 2019

6.6. NOTES TO THE FINANCIAL STATEMENTS

1. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting culrency of the Fund. The

accounting policies have been consistently applied to all the years presented.

The financial statements have been prepared on the basis of historical cost, unless stated

otherwise. The cash flow statement is prepared using the direct method. The financial
statements are prepared on accrual basis.

2. Adoption of new and revised standards

a) Relevant new standards and amendments to published standards effective for the
year ended 30 June 2020

Standard Impact

IPSAS 40:

Public Sector

Combinations

Applicable: I't January 2019

The standard covers public sector combinations arising from exchange

transactions in which case they are treated similarly with IFRS

3(applicable to acquisitions only). Business combinations and

combinations arising from non-exchange transactions are covered

purely under Public Sector combinations as amalgamation

b) New and amended standards and interpretations in issue but not yet effective in the
year ended 30 June 2020

Standard Effective date and impact:

IPSAS 41: Financial

Instruments

Applicable: I't January 20222

The objective of IPSAS 4l is to establish principles for the financial

reporting of financial assets and liabilities that will present relevant

and useful information to users of financial statements for their

assessment of the amounts, timing and uncertainty of an entity's

future cash flows.

IPSAS 4l provides users of financial statements with more useful

information than IPSAS 29,by:

. Applying a single classification and measurement model

for financial assets that considers the characteristics of the

asset's cash flows and the objective for which the asset is

held;
. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject

13 ll'irgc
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Emergency

. Reports and Statements
For the June 30,2019

Standard Effective date and impact:

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the
guidance. The model develops a strong link between an

entity's risk management strategies and the accounting

treatment for instruments held as part of the risk
management strategy.

to impairment testing; and

SocialIPSAS 42

Benefits
Applicable: l't January 2022
The objective of this Standard is to improve the relevance, faithful
representativeness and comparability of the information that a

reporting entity provides in its financial statements about social

benefits. The information provided should help users of the

financial statements and general purpose financial reports assess:

(a) The nature of such social benefits provided by the entity; (b)

The key features of the operation of those social benefit schemes;

and

(c) The impact of such social benefits provided on the entity's
financial performance, financial position and cash flows.

Amendmdnts to Other

IPSAS regulting from

IPSAS 4llFinancial
Instrumerits

Applicable: lst January 20222

a) Amendments to IPSAS 5, to update the guidance related to

the components of borrowing costs which wer€

inadvertently omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples
on hedging and credit risk which were inadvertently omitted
when IPSAS 41 was issued.

c) Amendments to IPSAS 30, to update the guidance for
accounting for financial guarantee contracts which were
inadvertently omitted when IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifring
financial instruments on initial adoption of accrual basis IPSAS
which were inadvertently omitted when IPSAS 4l was issued.

Other Improvements
to IPSAS

I

Applicable: I't January 20212

a) Amendments to IPSAS 13, to include the appropriate
references to IPSAS on impairment, in place of the current
references to other international and/or national accountirtg

frameworks

b) IPSAS 13, Leases and IPSAS 17, Property, Plant, and

Equipment.

Amendments to remove transitional provisions whioh
should have been deleted when IPSAS 33, First Time
Adoption of Accrual Basis International Public Sector

Accounting Standards (IPSASs) was approved

14ll'agc
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c) Early adoption of standards

The entity did not early - adopt any new or amended standards inyear 2020

15ll'}agc

t

Standard Effective date and impact:

IPSAS 26, Impairment of Cash Generating Assets.
Amendments to ensure consistency of impairment guidance
to account for revalued assets in the scope of IpSAS 17,
Property, Plant, and Equipment and IPSAS 31, Intangible
Assets.

d) IPSAS 33, First-time Adoption of Accrual Basis
International Public Sector Accounting Standards (Ip SASs).
Amendments to the implementation guidance on
deemed cost in IPSAS 33 to make it consistent
with the core principles in the Standard

c) IPSAS 2l,Impairment of Non-Cash-Generating Assets and

IPSAS 40, Public Sector Combinations.
Amendments to include the effective date
paragraph which were inadvertently omitted when
IPSAS 40 was issued
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SUMMARY O SIGMFICANT ACCOUNTING POLICIES (CONTINUED)

3. Revenue

i) Revenue non-exchange transactions

Transfers other government entities

Revenues from -exchange transactions with other goverrrment entities are measured at fair
value and on obtaining control ofthe asset (cash, goods, services and property) if
the transfer is from conditions and it is probable that the economic benefits or service
potential to the asset will flow to the entity and can be measured reliably

ii) Reven from exchange transactions

Interest

Interest
estimated

The entity's
disclosed in

carrying The method applies this yield to the principal outstanding to determine
rnterest rncome each period.

4. Budget

The original for FY 2019/2020 was approved by the County Assembly lSth June 2020
on Subsequent revisions or additional appropriations were made to the approved budget in
accordance specific approvals from the appropriate authorities. The additional

added to the original budget by the entity upon receiving the respective
to conclude the final budget. Accordingly, the Fund recorded additional

appropriations
approvals in
appropriations
approval.

170,844,273 on the FY 2019/2020 budget following the County Assembly's

is accrued using the effective yield method. The effective yield discounts
cash receipts through the expected life ofthe financial asset to that asset's net

is prepared on a different basis to the actual income and expenditure
financial statements. The financial statements are prepared on accrual basis

using a based on the nature of expenses in the statement of financial performance,
whereas the is prepared on a cash basis. The amounts in the financial statements were
recast from accrual basis to the cash basis and reclassified by presentation to be on the same
basis as the
comparable

budget. A comparison of budget and actual amounts, prepared on a

budget and

In addition to
made for in the formats and classification schemes adopted for the presentation of
the financial and the approved budget

16 ll'rgc
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SUMMARY OF SIGNIFICANT A

5. Property, plant and equipment

CCOUNTING POLICIES (CONTINUED)

All property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition of
the items' When significant parts of property, plant and equipment are required to be replaced
at intervals, the entity recognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as i replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration the asset is initially measured at its fair value.

6. Intangible assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally generated intangible assets,
excluding capitalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite.

7, Financial instruments

Financial assets

I nilial recognition and meas urement

Financial assets within the scope of IPSAS 29 Financial Instruments: Recognition and
Measurement are classified as financial assets at fair value through surplus or deficit, loans and
receivables, held-to-maturity investments or available-for-sale financial assets, as appropriate.
The Entity determines the classification of its financial assets at initial recognition.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. After initial measurement, such financial assets are

subsequently measured at amortized cost using the effective interest method, less impairment.
Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the effective interest rate. Losses arising from
impairment are recognized in the surplus or deficit.

lTll']agc
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SUMMARY SIGNIFICANT ACCOIJNTING POLICIES (CONTINUED)

Non-derivative financial assets with fixed or determinable payments and fixed maturities are
classified as to maturity when the Entity has the positive intention and ability to hold it to
maturity. After
cost using the

initial measurement, held-to-maturity investments are measured at amortized
interest method, less impairment. Amortized cost is calculated by

taking into
part of the
or deficit.

any discount or premium on acquisition and fees or costs that are an integral
ve interest rate. The losses arising from impairment are recognized in surplus

Impairment assets

The Entity at each reporting date whether there is objective evidence that a financial
asset or a of financial assets is impaired. A financial asset or a entity of financial assets is
deemed to be if, and only if, there is objective evidence of impairment as a result of
one or more
event') and
asset or the
may include

loss event has an impact on the estimated future cash flows of the financial
of financial assets that can be reliably estimated. Evidence of impairment

following indicators

or a entity of debtors are experiencing significant financial difficulty

in interest or principal payments

lity that debtors will enter bankruptcy or other financial reorganization

data indicates a measurable decrease in estimated future cash flows (e.g.
changes in or economic conditions that correlate with defaults)

Financial

Initial and measurement

Financial ties within the scope of IPSAS 29 are classified as financial liabilities at fair
value through or deficit or loans and borrowings, as appropriate. The Entity determines
the classi of its financial liabilities at initial recognition.

All financial are recognized initially at fair value and, in the case of loans and
borrowings, directly attributable transaction costs

Loans and

After initial interest bearing loans and borrowings are subsequently measured at
amortized
or deficit
amortization

EXBCUTIVE

using the effective interest method. Gains and losses are recognized in surplus
the liabilities are derecognized as well as through the effective interest method

is calculated by taking into account any discount or premium on acquisitionAmortized
and fees or that are an integral part ofthe effective interest rate

that has occurred after the initial recognition of the asset (an incurred 'loss
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I

SUMMARY OF SIGNIF'ICANT ACCOUNTING POLICIES (CoNTTNUED)

8. Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was
received through non-exchange transactions (for no cost or for a nominal cost), the cost of the
inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,
as follows:

manufacturing overheads based on the normal operating capacity, but excluding borrowing
costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However, to the extent that a class of inventory is distributed or deployed at no charge or for a
nominal charge, that class of inventory is measured at the lower of cost and current replacement
cost.

Net realizable value is the estimated selling price in the ordinary course of operations, less the
estimated costs of completion and the estimated costs necessary to make the sale, exchange, or
distribution.

Inventories are recognized as an expense when deployed for utilization or consumption in the
ordinary course of operations of the Entity.

9, Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
or service potential will be required to settle the obligation and a reliable estimate can be made
of the amount of the obligation.

Where the Entity expects some or all of a provision to be reimbursed, for example, under an

insurance contract, the reimbursement is recognized as a separate asset only when the
reimbursement is virtually certain.

The expense relating to any provision is presented in the statement of financial performance net
of any reimbursement.

C o ntingent liabilities

The Entity does not recognize a contingent liability, but discloses details of any contingencies
in the notes to the financial statements, unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote.

19 ll'}agc
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SUMMARY SIGNIFICANT ACCOT]NTING POLICIES (CONTINUED)

Contingent

The Entity not recognize a contingent asset, but discloses details of a possible asset whose
existence is on the occurrence or non-occurrence of one or more uncertain future
events not within the control of the Entity in the notes to the financial statements.

are assessed continually to ensure that developments are appropriatelyContingent ass

reflected in financial statements. If it has become virtually certain that an inflow of
economlc or service potential will arise and the asset's value can be measured reliably,
the asset and related revenue are recognized in the financial statements of the period in

occurs.which the

10. Nature

The Entity

purpose of reserves

and maintains reserves in terms of specific requirements

11. Changes accounting policies and estimates

gnizes the effects of changes in accounting policy retrospectively. The effects
accounting policy are applied prospectively if retrospective application is

The Entity
of changes in
impractical

12. Employee efits - Retirement benefit plans

The Entity retirement benefits for its employees and directors. Defined contribution
plans are

separate
benefit plans under which an entity pays fixed contributions into a

contributions
employee in the current and prior periods. The contributions to fund obligations for the
payment of
payable.

benefits are charged against income in the year in which they become

Defined plans are post-employment benefit plans other than defined-contribution plans.

(a fund), and will have no legal or constructive obligation to pay further
the fund does not hold sufficient assets to pay all employee benefits relating to

funds are actuarially valued tri-annually on the projected unit credit
ts identified are recovered through lump sum payments or increased future

proportional basis to all participating employers. The contributions and lump
sum payments reduce the post-employment benefit obligation.

13. Foreign transactions

Transactions

The defined
method basis
contributions

the date of
foreign currencies are initially accounted for at the ruling rate of exchange on
transaction. Trade creditors or debtors denominated in foreign currency are

reported at statement of financial position reporting date by applying the exchange rate on
that date. differences arising from the settlement of creditors, or from the reporting
of creditors at different from those at which they were initially recorded during the period,
are

20 ll)a_r:c
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SUMMARY OF SIGNIFIC ANT ACCOUNTING POLICIES (CONTINUED)

14. Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and
equipment. Such borrowing costs are capitalized over the period during whichihe asset is being
acquired or constructed and borrowings have been incurred. Capttalization ceases when
construction of the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

15. Related parties

The Entity regards a related party as a person or an entity with the ability to exert control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.
Members of key management are regarded as related parties and comprise the directors, the
CEO and senior managers.

16. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances include amounts held at the Central Bank of Kenya and at
various commercial banks at the end of the financial year. For the purposes of these financial
statements, cash and cash equivalents also include short term cash imprests and advances to
authorised public officers and/or institutions which were not surrendered or accounted for at
the end of the financial year.

17. Comparative figures

Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

18. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

19. Ultimate and Holding Entity

The entity is a County Public Fund established by Uasin Gishu county emergency fund
regulations 2015 under the Department of Finance And Economic Planning. Its ultimate parent

is the County Government of Uasin Gishu.

20. Currency

The financial statements are presented in Kenya Shillings (KShs).
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SUMMARY SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

21. Significant and sources of estimation uncertainty

The of the Entity's financial statements in conformity with IPSAS requires
management to judgments, estimates and assumptions that affect the reported amounts of
revenues, assets and liabilities, and the disclosure of contingent liabilities, at the end
of the period. However, uncertainty about these assumptions and estimates could
result in
liability

that require a material adjustment to the carrying amount of the asset or
in future periods

Estimates and assumptions - The key assumptions conceming the future and other key
sources of uncertainty at the reporting date, that have a significant risk of causing a
material ad to the carrying amounts of assets and liabilities within the next financial

below. The Entity based its assumptions and estimates on parameters
the consolidated financial statements were prepared. However, existing

circumstances assumptions about future developments may change due to market changes
or
assumptions they occur. IPSAS 1.140.

Useful lives residual values

The useful li
inform

of the asset based on the assessment of experts employed by the Entity

f the asset, its susceptibility and adaptability to changes in technology and
processes

the processes in which the asset is deployed

of funding to replace the asset

the market in relation to the asset

Provisions

year, are
available

Provisions
available.

Provisions are

the obligation
material.

and residual values of assets are assessed using the following indicators to
future use and value from disposal:

raised and management determined an estimate based on the information

at the management's best estimate of the expenditure required to settle
at the reporting date, and are discounted to present value where the effect is

221 '.
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22. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit and liquidity risks
and effects of changes in foreign currency. The Fund's overall risk-management programme
focuses on unpredictability of changes in the business environment and seeks to minimise the
potential adverse effect of such risks on its performance by setting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to-ensurl that credit is only
extended to customers with an established credit history.

The Fund's financial risk management objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay
amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits witir
banks, as well as trade and other receivables and available-for-sale financial investments.

Management assesses the credit quality of each customer, taking into account its financial
position, past experience and other factors. Individual risk limits are set based on intemal or
external assessment in accordance with limits set by the directors. The amounts presented in the
statement of financial position are net of allowances for doubtful receivables, estimated by the
entity's management based on prior experience and their assessment of the current economic
environment.

The carrying amount of financial assets recorded in the financial statements representing the
entity's maximum exposure to credit risk without taking account of the value of any collateral
obtained is made up as follows:

)

At 30 June 2019

Receivables from exchange transactions

Receivables from non-exchange
transactions

Bank balances

Total

At 30 June 2018

Receivables from exchange transactions

Receivables from non-exchange
transactions

Bank balances

Total

23 ll'agc
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The customers the tully performing category are paylng their debts AS they continue

risk associated with these receivables 1S minimal and the allowance for

that the entity has recognised in the financial statements is considered

adequate to any potentially irrecoverable amounts.

sets the Fund's credit policies and objectives and lays down parameters

trading. The
uncollectible

The board of
within which various aspects of credit risk management are operated'

b) Liquidity management

Ultimate for liquidity management rEStS with the Fund Administrator whorisk

has built an liquidity risk management framework for the management of the

entity's short, and long-term funding liquidity management requirements Theand

entity manages risk through continuous monitoring of forecasts and actual cash flows

The table represents cash flows payable by the Fund under non-derivative financial

liabilities by remarnrng contractual maturittes at the reporting date. The amounts disclosed

in the table are conffactual undiscounted cash flows Balances due within 2 months equal

their carrying as the impact of discounting is not significant'
1

019At 30 June 2

ESTrade payabl

on of borrowingsCurrent porti

Provisions

:nefit obligationEmployee br

Total

2018At 30 June

lesTrade payat

ion of borrowingsCurrent por

Provisions

,enefit obligationEmployee t

Total
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c) Market risk

The board has put in place an internal audit function to assist it in_assessing the risk faced by theentity on an ongoing basis, evaluate and test the design and effectiveness of its internalaccounting and operational controls.

Market risk is the risk arising from changcs in market prices, such as interest rate, equity pricesand foreign exchange rates which will ifect tr," .riiti;r-in.or. or the value of its holding offinancial instruments' The objective of market .isk management is to manage and controlmarket risk exposures within acceptable parameters, *t it" optimising the return. overallresponsibility for managing market risk rests with the Audit and Risk Management committee.
The Fund's Finance Department is responsible for the development of detailed riskmanagement policies (subject to review and approval by Audit'ana nist Managementcommittee) and for the day to day implementation ortnose poricies.

There has been no change to the entity's exposure to market risks or the manner in which itmanages and measures the risk.

i. Foreign currency risk

The entity has transactional currency exposures. Such exposure arises through purchases ofgoods and services that are done in currencies other ih* th. local curiency. Invoicesdenominated in foreign currencies are paid after 30 days from the date of the invoice andconversion at the time of payment is done using the prevailing exchang..ut"

The carrying amount of the entity's foreign currency denominated monetary assets andmonetary liabilities at the end of the reporting period ur. u, follows:

At 30 June 2019

Financial assets

Investments

Cash

Debtors/ receivables

Liabilities

Trade and other payables

Borrowings

Net foreign currency asset/(liability)
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Foreign curren sensitivity analysis

The following demonstrates the effect on the Fund's statement of financial performance
on applying the vity for a reasonable possible change in the exchange rate of the three
maln currencies, with all other variables held constant. The reverse would also
occur if the Shilling appreciated with all other variables held constant.

ii. Interest risk

Interest rate
result of

is the risk that the entity's financial condition may be adversely affected as a
in interest rate levels. The entity's interest rate risk arises from bank deposits.

This exposes Fund to cash flow interest rate risk. The interest rate risk exposure arises
mainly from rate movements on the Fund's deposits.

Management interest rate risk

To manage the rate risk, management has endeavoured to bank with institutions that
offer interest rates

Sensitivity

The Fund its interest rate exposure on a dynamic basis by conducting a sensitivity
analysis. This determining the impact on profit or loss of defined rate shifts. The
sensrtrvity
exchange

is for interest rate risk assumes that all other variables, in particular foreign
rates, remain constant. The analysis has been performed on the same basis as the

pnor year
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Euro r0%

USD 10%

2019

Euro t0%

USD t0%

Change in
currency rate

Effect on surplus/
deficit

Effect on

equity

KShs KShs KShs
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

d) Capital risk management

The objective of the Fund's capital risk management is to safeguard the Fund's ability to
continue as a going concern. The entity capital structure comprises of the following funds:

Revaluation reserve

Revolving fund

Accumulated surplus

Total funds

Total borrowings

Less: cash and bank balances

Net debt/(excess cash and cash equivalents)

Gearing

27 ll)age
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6.7. NOTES THE FINANCIAL STATEMENTS
l. Public co and donations

2. Transfers County Government

3. Fines, pen and other levies

4. Interest come

5. Other

Donation fron L development partners

Contributions from the public
Total

770,844,273 23,095,259Transfers fror r County Govt. - operations
Payments by t )ounty on behalf of the entity

23,095,259Total 170,844,273

Late paymenl penalties

Fines

Total

Interest incor ne from loans
Interest incor ne from investments
Interest incor ne on bank deposits
Total interer rt income

Insurance redoveries
IIncome frorq sale of tender documents

Miscellaneotrs income I

Total other income

28 I :l

Description 2019t2020 20t8t20t9
KShs KShs

2019t2020 2018t2019Description
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2019t2020 2018t2019Description

KShs KShs

Description 2419t2020 2018t2019

KShs KShs

2019t2020 2018t2019Description
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6, Other Grants And Other payments

Emergency relief and refugee assistance 39,903,650 19,352,153

Total 39,803,650 19,352,153

7. Fund administration expenses

8. Staffcosts

Staff costs Qllote 7)
Loan processing costs
Professional services costs
Administration fees
Total

Salqries and wages
Sta[gratuity
Staff training expenses
Social security contribution
Other staff costs

Total
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20t8t2019
KShs KShs

Descrirltion 2019t2020 2018t2019
KShs KShs

2019t2020 20tEl20t9
KShs KShs



Consumables

Electricity and, vater expenses

Fuel and oil cos IS

Insurance costs

Postage

lioneryPrinting and sta

Rental costs

Security costs

Telecommunicz Jion
5,88513,207Bank Charges

Hospitality
Ld amortization costsDepreciation ar

Other expenses

13,207 5,885Total
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

9. General

30 I '.
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For the year ended June 30 ,2019
NOTES TO THE FINANCIAL STATEMENTS (coNTTNUED)

10. Finance costs

ll. Gain/(loss) on disposal of assets

12. Cash and cash equivalents

Interest on Bank overdrafts
Interest on loans from banks

, plant and

assets

Total

IQrya Commercial Bank,-l 180938623 158,941,127 27,659,364
On - call
Current account

1m 1,434,972 1,689,219
Total cash and cash equivalents 160,375,999 29,348,592
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)
Detailed ofthe cash and cash valents are as follows:

13.

32 I ,, .

a) Fixed deposil s account
Kenya Comm :rcial bank
Equity Bank, :tc
Sub- total

b) On - call det losits
Kenya Comm ercial bank
Equiry Bank- etc

Sub- total

158,941,127 27,659,364c) Current act ount-
Kenya Comr nercial Bank

158,941,127 27,,659,364Sub- total

d) 0thers(speci fv)
Cash in trans it
Cash in hand

lmprest 1,434,872 1,689,21 8Outstanding
1,689,218Sub- total 1,434,,872

160,375,999 29,348,582Grand total

Current

from exchange transactions

bles
Interest receivi rble

Current loan rr due
o debtorsOther exchang

Less: impairm allowance
Total Curren receivables

Non-Current receivables
Long term loa l repayments due

rrrent receivablesTotal Non- cr
bles from exchanqe transactionsTotal receiva

2019t2020 20r8/2019
Financial institrition Account

number KShs KShs

Descrintion 2019t2020 20t8t20r9
KShsKShs



UASIN GISHU COUNTY EXECUTIVE
Emergency Fund
Reports and Financial Statements
For the year ended June 30,2019
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

14. Prepayments

Prepaid rent
d insurance

COSTS

Total

15. Inventories

Consumable stores

and metersS

Catering

Other inventories(specifu )
Total inventories at the lower of cost and net
realizable value
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2019t2020 20t8t2019
KShs KShs

KShs
2018t2019

KShs



UASIN GISHU COT]NTY EXECUTIVE
Emergency Fund
Reports and Financial Statements
For the year ended June 30,2019

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
16. and

At I't July 2018
Additions
Disposals
Transfers/ad j ustments
At 30th June 2019
At I't July 2019
Additions
Disposals
Transfer/adjustments
At 30th June 2020
Depreciation and impairment
At 1st July 201 8

Depreciation
Impairment
At 30th June 2019
At l't July 2019
Depreciation
Disposals
Impairment
Transfer/adiustment
At 30th June 2020
Net book values
At 30th June 2019
At 30th June 2020
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Land and
ffitdtrgs

Motor vehicles Furniture and fittings Computers and
offiee-esuitrment

Total

Cost KShs KShs KShs KShs KShs
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UASIN GISHU COUNTY EXECUTIVE
Emergency Fund
Reports and Financial Statements
For the year ended June 30, 2019

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

I 7. Intangible assets-software

18. Trade and other payables from exchange transactions

19. Provisions

35 ll'agc

Cost
At beginning of the vear
Additions
At end of the vear
Amortization and impairment
At beginning of the year
Amortization
At end of the year
Impairment loss
At end of the vear
NBV

Trade payables

Refundable deposits

Accrued expenses

Other payables

Total trade and other payables

Balance at the beginning of the year(l .01.2019)
Additional Provisions
Provision utilised
Change due to discount and time value for money
Transfers from non -current provisions

Balance at the end of the year (30.06.2020)

Description 2019t2020 2018t2019
KShs KShs

Description 2019t2020 2018t2019

KShs KShs

Description Leave
provision

Bonus
provision

Other
provision

Total

KShs KShs KShs KShs



UASIN G COI]NTY EXECUTIVE
Emergency Fu
Reports and cial Statements
For the ded June 30,2019
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

20. Borrow

The table shows the classification of borrowings into external and domestic borrowings:

The table shows the classification of borrowings long-term and current borrowings:

Balance at bBqinninq of the period
External bonbwings during the year

Domestic bofrowings during the year

Repayments pf external borrowings during the period

Repayments pf domestics borrowings during the period

Balance at ehd of the period

External Bdrrowings
Dollar denorhinated loan from 'xxx organisation'
Sterling Pouhd denominated loan from 'yyy
organisationl
Euro denomlnated loan from zzz organisation'
Domestic BOrrowings
Kenya Shillifrg loan from KCB
Kenya Shillifrg loan from Barclays Bank
Kenya Shillilng loan from Consolidated Bank
Borrowings from other government institutions
Total balanbe at end of the year

Short term t ,orrowings(current portion)
Long term t orrowlngs
Total

36 l l'tr r: c
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201et2020Description 2018t2019
KShs KShs

2019t2020 2018t20L9
KShs KShs

Descrintion 2019t2020 2018t20t9
KShs K$hs



UASIN GISHU COUNTY EXECUTIVE
Emergency Fund
Reports and Financial Statements
For the year ended June 30, 2019

I

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
21. E benefit o ns

22. Cash generated from operations

23. Related party balances
a) Nature of related party relationships
Entities and other parties related to the Fund include those parties who have ability to exercise

control or exercise significant influence over its operating and financial decisions. Related parties

include management personnel, their associates and close family members. The fund/scheme is

related to the following entities:

The County Government; Uasin Gishu County
The Parent County Government Ministry; The National Treasury
Key management; Uasin Gishu County Executive

a)
b)
c)

KShs KShs KShsKShs
Current benefit obligation
Non-current benefit obligation
Total employee benefits obligation

Surplus/ (deficit) for the year before tax
Adiusted for:
Depreciation
Amortisation
Gains/ losses on disposal of assets

Interest income

Finance cost

Working Capital adjustments
Increase in inventory
Increase in receivables

Increase in payables

Net cash flow from operating activities

37 ll'}age

Post
employment

medical
benefits

Other
Provisions

TotalDescription Defined
benefit

plan

2019t2020 2018t2019
KShs KShs
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UASIN G COUNTY EXECUTIVE
Emergency Fu
Reports and Statements
For the June 30,2019
NOTES TO
b Related

c) Key remuneration

d) Due related parties

e) Due to

24. C

(Give details

FINANCIAL STATEMENTS (CONTINUED)
transactions

Transfers fron L related parties'

Transfers to re lated parties

Board of Trus .ees

Key Managen rent Compensation

Total

Due from par, :nt Ministry

Due from Cor nty Government

Total

lated parties

MinistryDue to parent

Due to Counl y Government

Due to Key n ranagement personnel

Total

nt assets and contingent liabilities

Court case x) .x against the Fund

Bank guaranr ees

Total
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2019t2020 2018t2019

KShs KShs

2019t2020 2018t2019

KShs KShs

2019t2020 2018t201,9

KShs KShs

2019t2020 20r8na19

KShs KShs

I

Contingent ltabilities 2019t2020 2018t2019

KShs K$hs



UASIN GISHU COTINTY BXECUTIVE
Emergency Fund
Reports and Financial Statements
For the year ended June 30, 2019

7. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary ofissues raised by the external auditor, and management comments that were provided to the auditor. We have
nomimted focal pe$dns to resolve the various issues as shown below with the associated time ftame within which we expect the issues to be
rcsolved.

39 ll']agc
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1.0 Approval of payments
from emergency fund

The list of all payments
made from the fund have
been submitted to county
assembly for approval

Emergency fund
administrator

Not resolved 3l$ December 2020

Reference
No. on the
external
audit Report

Issue / Observations
from Auditor

Management comments I Focal Point person to
I resolve the issue

| (Name ond
designotion)

Status:
(Resolved /
Not Resolved)

Timeframe:
(Put a date when you
expect the issue to be
resolved)


