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Annual RePort and Finsncls

l. Acronyms ond Delinition of Key Terms

A. AcronYms.

BOM Board of Management

CEB CountY Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free DaY Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definitlon of KeY Terms

Comparative Year- Means the prior period'
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. MALINDI HICH SCHOOL
Annual Report and Financial Statements For

2. Key School tnformation and Management

(a) Background information

the year ended 30rh June 2024

The school is domiciled in K"1y:T9*ilr^operarions are govemed under rhe Basic Educarion Act,2013. It is in KILIFI Counry, MALINDI Silb_County,
The school was registered in 24rt Augusr, 2009 under registration number Gp/7334/09 and is

:tr;:fffl""rJ,.nzed 
as an ExrRA cbuNry public schJoi established, owned * "p.*[a ty

day.boarding school and had l j 50 number of studen ts as at 30,t, June 202 4. lt has5l tcachcrs of which 15 tcachcrs arc cnrploycd by ti": S"hool Board of.

(b) School Board of Management - Board Members

Ttre^School Board of Management established under Section 55 of the Basic Education Act.2013; is cortrposed of the following members:

The school is a
6 strcams and
Management.

I RASHID BAKULLY Chairman I5TH, SEPT,2022
2 JOSEPH KAZUNGU
J SIZA MOHAMED

- Princi al

PA Chair

Secreta IsTH, SEPT,2O22

I5TH, SEPT.2022
4 NAMROLDS KALAMA Member I5TH, SEPT.2022
5 DR, MUJAHID Member I5TH. SEPT.2O22
6 AMANI CHARO Mcmbcr
7 CONSTANCE PENDO Member

I5TH. SEPT,2O22

I5TH, SEP'I,2022
8 SIMIYU KENT Member - CEB I5TH, SEPT,2022
9

l0
OMONDI STEP}|EN
SIDI JETJWA

lt MARY JOY Member - Contmunit

Member Re Teachers

Member
I5TH. SEPI',2022

IsTH, SEPT ,2022
I5TH sEPT,2022

t2 BERNARD MWANGALA Mcmbcr S ial Nccds
t3 ASHRAF AHAMED Member Human ri ts

I5TH, SEPT,2O22

r 5TH, SEPT.2022

III



MALINDI HICH SCHOOL
Annual Report and Financial Statements For the Year ended 30rh June 2024

The functions of the School Board of Management rre to:

- Promote the best interests ofthe School and ensure its development'

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the school's affairs in accordance with the rules and regulations govenling

occupational safetY and health.

Advise the County Education Board on the stalfing needs of the School

Determine cases of pupils' discipline and make reporls to the CEB'

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administcr and managc thc rcsourccs olthc School.

Receive, collect and account for any funds accruing to the institution in accordance with

1ilticle 226 (l) (a) of thc Constitution of Kenya' Scction 8l of thc Public Financc

Management Acl, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act, 2013.

(c) Committees of the Board

4 out of4
4out ol4
4 out of4
4 out of4
4 out of4

I outof I

I out of I

loutofl
Ioutofl

loutofl
I out ol' I

loutofl
loutofl
4 out of4
4 out of4
4 out ol4

Secretary
Chaipcrson
PA. Chair
Mcmbcr
Member

l.Joseph kazungu
2.Rashid Bakully
3.Siza Mohamcd
4.Namrolds Kalatna
Benrard Mwangala

I Executive Committee

I out of I

I outofl

I outof I

I outofl

Chairperson
Member

Member
Member

l.Narold Kalama
2. Bcrnard
Mwangala
3.Sidi Chai

4.Oscar Charo

Audit Committee2

Chairperson
Member
Member
Member

l -Pendo constance
2.Siza mohamcd
3.Ashraf Mohamed
4. Johnson ngala

Finance,procuremenl and
gcneral purposcs
Committee

l

Chairpcrson
P.A Chair
Merrber
Member

Dr.Mujahid
Siza Mohamed
Mr.simiyu
Mary Joy

Acadcmic Comrnittcc4

Member
Membcr
Chairpeson

SCDE
DR. Mujahid
Siza Mohanred

5 Dcvelopmcnt Committec

IV
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6 Discipline and welfare
Committee

Member

Kent simiyu
Siza Mohamed
Ashraf Ahmed
Oscar ch8ro

Chaiperson
Mcmber
Member
Mernber

2ovtofz
2 out of2
2 out of2
2 out of27 Adhoc Committee (if any

the

Joseph kazuagu 4 out of4



MALINDI HIGH SCHOOL
Annual Report and Finsncial Strtements For the yerr ended 30th June 2024

(d) School operation Mansgement

For the financial year ended 30'h June, 2024 the School's day{o-day management was under the

following persons:

(e) Schools contacts

(f) School Bankers

Name of Bank: KCB
Branch MALINDI
Account no. I 107991013

Name of Bank: KCB
Branch MALIN Dl
Account no. 1104241692

Name of Bank: KCB
Branch MALINDI
Acconnt no. I 1042330593

Name of Bank: KCB
Branch : MALINDI
Account no. : l2 I 15033 l3

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Post Office Box
Telephone:
E-nrail:
Website:
Facebook:
Twitter:

1,27-80200. MALINDI
o72t92tOt4
malinduhigh@yahoo.com
www.malindihighschool.ac.ke

TSC No.375601JOSEPH C. KAZUNCUPrincipal

TSC No.390454CHARLES MANGI2 Dcputy Principal

ICPAK No.JAMES THOYA3 School Bursar

VI



., MALINDI HIGH SCHOOL
Annual Report and Financiel Stateme nts For the year ended 30rh June 2024

3 Summary Report of performance of The School

The following is a summary reporl of the performance ofthe school against the set performance
cvaluation criteria:

a) Financial performance:

Surplus/ deficit for the yeor and a comparison of the some for the lasl three years

surplus
3,000,000

2,500 000

2,000,000

1,s00,000

1,000,000

500,000

o

2,765,t70

1,202,160

2022

1,493.331

1021

! surplus

2022

Capitation granls from the Ministry of Education Jbr the lost three lears

t9,23 3,6 t I

Capitation

,619

tl,

:021

-(.lpilatrorr -Colunrnl

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

(-l

202 2 2023 2024
I ,702. t60 2,765,170 I .493,331

2023

I 1,905.908 I 1,3U5,90t

7A2)

VII

2024

Column2
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A three-year overview of growlh of olher income(s) earned by lhe school'

other incomes

102,147,135 101.012.73E

61,629,044

2024

120,000,000

100,000,000

80,000,000

60,000.000

40,000,000

20.000,000

0
2022 2023

a other rncomet

A three-year overview of growth in expenditure ofthe school

2024

expenditure

140.000,000

120,000,000

100,000,000

80,000,000

50,000,000

40,000,000

20,000,000

0

r r6.91r,884 112,849,470

81,369,331

20)4202 3

-expendrture

202320232022
63.629,04410t,012,738t 02,147,1 3 5

20232022
8t,369,33 tt t 2,849,470r t 6,81 t,884

VIII
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Year.s 2022 202 3 2024

Debtors 2 3.464,46 t 27, t 14,264 28,684,35 2

Creditors 9,423,3 t7 I 2,5 t4,809 14.688,284

35,000,000

30,000,000

2s.000,000

20,000,000

15,000,000

10,000,000

5,000,000

0

Movement ofdebtors and creditors of the school over the lost three years

debtors and creditors

27,114,264
28.684,352

23,464,461

14,688,284
12,5]4,a09

9,421,317I
zo24

b) Teacher Student ratio

Teacher student ratio

Number of teachers Number of srudents

53 1,274

Ratio of teachers to students

I 24

Teachers recruited end posted within the year

TSC O

B.O.M 0

Nurnber ofteachers retired 2

Number of teachers employed by TSC

Number of teachers employed by B.O.M

2022 2021

I debtors a creditor5

36

t7

IX



MALINDI HIGH S

Annual Report and
CHOOL
Financial Statements For the year ended 30'h June 2024

NumberSubject Teacher

6English

9Kiswahili

llMathematics

8Biology

5Physics
1

Chemistry

3History

3Geography

2CRE

2IRE

2Agriculture

2Computcr studies

0Arabic

3Business studies

YEAR 2021 2022 2023 2024

MEAN SCORE 5.36 6.33 5.086 5.46

c) The mean score in the 2023 KCSE

d) Number of Candidates in the 2023 KCSE:

Year 2021 2022 2023 2024

Candidates 229 217 279 218

x

Number of students to higher learning(C+

and above)

YEAR

572021

1042022

632023
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e) The cepecity of the school:

FacililiesNumber ol studentt

t 274 I dining hall

1274 3 laboratories

t 274 8 dormitories

1274 I library

1274 I kitchen

1274 l0 toilets

t 274 24 classrooms

1274 1274 loclers and chairs

xt
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Q Development projects carried out by tbe school:

Modem

Domitory

MOE Completed t.500.000

PRINCT PAL ..
scH ooL

School Principal

rauNol
D.

a
ta. ..1'

a07
HIGH

L,).s.!

xtt
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4. Statement of School Management Responsibility

SectionSl(l)ofthePublicFinancelltanagementAct.20l2requiresthat.attheendofeachfinancial
year. each National Covemrnent School shall prepare financial stalements in respect of that school.
Section 8l (3) requires the financial statements so prepared ro be in a fbrm that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schdule 4 (Section 23) of the Education Act 20ll requires the Board of Management of a public
institution of basic education to keep all proper books and records ()f accounts of the income.
expenditure, and assets of the institution.

The Board of Management of Malindi H[h School accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with lntemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state ofthe school's tmnsactions during the financial year ended 30th June. 2024. and of the
school's financial position as at that date.

I
\

(
Name: RASHID BAKULLY
Desiglation: Chairman, School Board of Management

rl
Date: ,i .t t 

,iRt--;$<..

Name: JOSEPH C. KAZLTNGU

Designation: School Principal & Secretary to Board ofManagement

Date: ' ) t

t
\

Name: JAMES THOYA
Designation: Bursar/ Finance Officer
Date:

XIII



REPUBLIC OF KENYA
a

il"1':l:;:ilI::):;'fi:"
Websrte:www.oagkenya.go.ke

H EADOUARTERS
Anniversary Towers

Monrovia Street
P-O Box Jo084-oo1oo

NAIRO BIOFf ICE OF THE AUDITOR.GENERAL

linhunL ing lt (nttt hilit\'

REPORT OF THE AUDITOR-GENERAL ON MALINDI HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2024 _ KILIFI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are lakly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Conkols, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

Rcport ofthc .4uditor-Gencrol on lll inti HighSchoolfot'thatear cnded l()Junc,2021 - Kili./i ('ountl



\
REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Malindi High School - Kilifi
County set out on pages 1 lo 21, which comprise the statement of financial assets and
financial liabilities as at 30 June,2024 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Malindi High School as at 30 June,2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Acl, 2012.

Basis for Qualified Opinion

1. Unsupported Miscellaneous lncomes

The statement of receipts and payments reflects miscellaneous incomes amounting to
Kshs.6,167,027 as disclosed in Note 5 to the financial statemenls. However, the
supporting ledgers had not been summarized per month. Further, the supporting
schedules, requisitions for services and official receipts were not provided for audit
review. ln addition, income from meat and milk products consumed from cows and goats
owned by the school was not disclosed.

ln the circumstances, the accuracy and completeness of miscellaneous incomes totalling
to Kshs.6,167,027 could not be confirmed.

2. Accounts Receivables

2.1 Variances in Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.28,684,352 as disclosed in Note 13 to the financial statements. However,
the supporting ledger reflects a balance of Kshs.21,1 10,362, resulting to an unexplained
variance of Kshs.7,573,990.

2.2 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.28,684,352 which relates to fee arrears as disclosed in Note 13 to the

Report (rl tha Aulitor-(ienarul otr ltlalindi ltigh School.[or thc )'car cndel 3t) .hurc, 2021 - Kilili (.'ounty
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financial statements. However, the supporting schedules, detailed aging analysis and
issued invoices were not provided for audit review.

2.3 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.28,684,352 in respect fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.9,628,543 which
had been outstanding for more than one (1) year. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and full recoverability of the
outstanding receivables balance of Kshs.28,684,352 could not be confirmed.

3. Unsupported Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.14,688,284 as disclosed in Note 14 to the financial statements. lncluded in the
balance is trade creditors balance of Kshs.'12,269,359 which was not supported by user
requisitions, local purchase order, invoice, delivery notes, goods received notes and
inspection and acceptance certificates and report.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.14,688,284 could not be confirmed.

4. Cash and Cash Equivalents

4.1 Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.3,312,232. lncluded in this balance are bank balances of
Kshs.3,104,5'12 and cash balance ol Kshs.2O7,720 as disclosed in Notes 10 and 'l 1 to
the financial statements. However, the balances were not supported by bank certificates,
bank reconciliation statements and board of survey report.

4.2 Overdrawn Account and Netting off of Bank Balance

The statement of financial assets and financial liabilities reflects bank balance of
Kshs.3,104,512 as disclosed in Note 10 to the financial statements. lncluded in the bank
balance is school fund accounUboarding bank account with an overdraft balance of
Kshs.'t,544,368 which was offset against bank balances of Kshs.3,104,5'12 contrary to
Section 28(4)(5) of the Public Finance Management Ac|,2012.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalent balance of Kshs.3,312,232 could not be confirmed.

Reporr of the Atulitor-Generol on llalindi High SchoolJbr thc yeqr cnded J0 .hne. 2021 - Kilrfi Coruttl'
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5. Unsupported Payments

The statement of receipts and payments reflects Kshs.2,791 ,197, Kshs.12,183,922 and
Kshs.64,894,212 in respect of tuition, operations and boarding and school fund payments
respectively, all totalling to Kshs.79,869,331 as disclosed in Notes 6, 7 and I to the
financial statements. Out of the total amount of Kshs.79,869,331 , examination of payment
vouchers amounting to Kshs.17,632,045 revealed that Management made payments
without proper support documents such as requisitions, local purchase orders, delivery
notes, inspection reports, goods received notes, certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of the tuition, operations
and boarding and school fund payments amounting to Kshs.'17,632,045 could not be
confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Malindi High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis of Qualified Opinion, I have determined that there are no other key audit matters
to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. The Management had indicated in their disclosure that they had resolved
these issues during the year under review. However, no supporting evidence was
provided for audit review to confirm how the issues were resolved. The issues therefore,
remained unresolved as at 30 June,2024.

Other lnformation

The Management is responsible for the other information set out on page ii to xiii which
comprise of Key Entity lnformation and Management, The School Board of Management,
School Operation Management, Summary Report of Performance of the School and

Rcport ofthc AuLlitrtr-Gtnt'rd on ltlulindi lligh SchoolJitr th! rco enled 30.ltnc. )(DJ - Kili./i (itmt1
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Statement of School Management Responsibility. The Other lnformation does not include
the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information, I am required to
report that fact. Based on the audit procedures performed and the matters described in
my Basis for Qualified Opinion, I confirm that other information is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.64,894 ,212 as disclosed in Note 9 to the financial statements- lncluded
in the expenditure is an amount of Kshs.1,389,210 kansferred to Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,389,210 could not be confirmed.

2. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs.3,288,501 and Kshs.15 ,945,117 , respectively as disclosed in

Rcport o/ thc .4uditor-Gencrol otr lllolindi tligh School .[or the l,cor entlcd 30 June, 202J - Kiltfi Countt'
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Notes 1 and 2 to the financial statements. During the financial year, NEMIS reported a
total number of four thousand and fourteen (4,014) students while the enrolment records
provided by the School indicated a total number of three thousand eight hundred and
ninety-four (3,894) students, resulting to an unexplained variance of one hundred and
twenty ('120) students. As a result of the variances, the School was over funded by an
amount of Kshs.41 4,792.

ln the circumstances, the over-funding of the School may have affected service delivery
to other schools which did not receive capitation for students and value for money could
not be confirmed.

3. lrregular Procurement of Labour and Materials for Construction of School
Dormitory

The statement of receipts and payments reflects infrastructure payments totalling to
Kshs.1,500,000 as disclosed in Note 8 to the financial statements. Review of the records
revealed that the payment was in relation to construction of a dormitory and which was
paid to a contractor for labour services. However, procurement records were not provided
for audit verification. ln addition, acknowledgement of receipt of the infrastructure funds
through the County Director of Education was not done and an official receipt was not
uploaded on the NEMIS platform. This is contrary to the guidelines by Ministry of
Education provided under Circular Ref. No. MOE.HQS/3/101181(112\ dated
15 November, 2022 which require that approval must be sought from the relevant office
on utilization of this vote.

ln the circumstances, Management was in breach of the guidelines

4. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.14,688,284 as disclosed in Note 14 to the financial statements. However, included
in the balance are trade payables balance of Kshs.1,317,419 which had been outstanding
for more than one (1) year. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that an Accounting Officer shall not commence
any procurement proceedings until satisfied that sufficient funds to meet the obligations
of the resulting contract s are reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

5. Failure to/Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.15,945,117 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.5,191,500 in respect of infrastructure grants which were to be transferred to

Rcport of tlr Ardiror-Oenerol on llulinli High Scluxtl for the veur cnded 30 .lune, 2021 - Kili/i (ituntl
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infrastructure bank account for maintenance and improvement of the School's facilities,
However, only Kshs.2,300,000 was transferred to infrastructure account, leaving a

balance of Kshs.2,891,500 as at 30 June, 2024. Furiher, amounts of Kshs.989.600 and
Kshs.1,274,300 were transferred two hundred and seventy-five (275) days or
approximately nine (9) months and ninety-five (95) days or approximately three (3)
months respectively of receipt. This was contrary to The Ministry of Education Circular
Ref. No: circular MOE.HQS/3/13/3 dated 16 June, 2023 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the guidelines.

6. Unapproved Fees on Bus Fund and Board of Management Teachers

The statement of receipts and payments reflects school fund income - parents'
contributions amount of Kshs.57,462,017 as disclosed in Note 4 to the financial
statements which includes bus Fund and Board of Management (BOM) teachers amount
of Kshs.4,233,780 and Kshs.5,934,322 respectively. Review of the records revealed that
the school charged an amount of Kshs.4,750 for bus Fund and Kshs.7,050 for BOM
teachers per student to support the programmes which had not been approved by the
Ministry of Education through the County Education Board. This was contrary to Ministry
of Education Circular No. MOE.HQSl3l10l1Bl(112) dated 15 November, 2022 on
guidelines on implementation of Free Day Secondary Education for the year 2023 which
stipulates that parents will only pay for school uniforms, boarding related costs as
reflected in the boarding fees structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the guidelines

7. Late Submission of Financial Statements for Audit

Management submitted the financial statements to the Auditor-General on
7 October, 2024 instead of the statutory deadline of 30 September,2024. This was
contrary to the Section 47(1 ) of the Public Audit Act, 2015 which states that the financial
statements required under the Constitution, the Public Finance Management 4c1,2012
and any other legislation, shall be submitted to the Auditor-General within three months
after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report oJ thc ,,luditor-Ge ntral on ltlolintli High School.[or thc ycar anded 30 June, 2021 - Xilifi Comu
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1

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Reports and Dysfunctional Board of Management Audit
Committee

Review of records revealed that during the year under review, no reports of the
Directorate of Schools Audit Services were discussed and implemented by the Board of
Management (BOM) audit sub-committee.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audil function.

2. Weakness in Distribution of Textbooks

Review of records revealed that Management did not undertake instructional need
assessment to determine the number and subject of instructional materials needed by the
school while evidence of existence of a School lnstructional Materials Selection
Committee (SIMSC) that does annual needs assessment of the textbooks urgently
needed by the school to guide the Ministry of Education through Kenya lnstitute of
Curriculum Development (KICD) on the distribution of textbooks to the school was not
provided.

ln the circumstances, effectiveness of text books management could not be confirmed

3. Lack of Ownership Documents

Annex 2 to the financial statements on summary of fixed assets register reflects a balance
of Kshs.326,576,650 in respect of fixed assets which includes land measuring
approximately seventy-eight (78) acres with a balance of Kshs.228,000,000 and motor
vehicles with a balance Kshs.9,330,000. However, land ownership documents and motor
vehicle log books were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

Rcytrt oJ the Audil<tr-Aenerul on llalirttli lligh School for the yeor eruled 30 ,lunc. 2021 - Kili/i ('unry
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4. Dysfunctional School Financial Management System

During the year under review, the school was using a School Financial Management
System supplied by a vendor. However, the signed contracUservice level agreement with
the vendor was not provided for audit review. ln addition, the system had not been
configured to capture miscellaneous income invoices arising from bus hire and farm
income. Further, the reporting module was unable to generate reports for the year under
review.

In the circumstances, the effectiveness of the school management system could not be
confirmed.

5. Unsupported Biological Assets Balances

Note 17 to the financial statements under other important disclosures is a Kshs.Nil
balance in respect of biological assets comprising of twenty-five (25) cattle, seventy-two
(72) goats and forty-six (46) trees. However, Management did not disclose the method
and significant assumptions applied in determining the Kshs.Nil fair value of the biological
assets. Further, the animals' critical details including date of birth and where need be
death was not provided.

ln the circumstances, the effectiveness of the safeguards on the biological assets could
not be confirmed.

6. Unsupported lnventory Balances

Note 19 to the financial statements under other important disclosures is inventory balance
of Kshs.1 ,702,961 , However, the inventory balance has not been supported by inventory
listing and stock taking sheets and reports that were used to count stock balances at the
end of the year.

ln the circumstances, the effectiveness of the safeguards on the inventory could not be
confirmed.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material

Rcport ol tha Auditor-Ganeral <tn lllelincli High Schoolltr thc vaur cnded 30 Junc. 2021 - Kilili Count;
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and

Reporr ol rha Awtitor-(icrrcrd on ltolinli tliglt Sclnol.fitr tht'yaor cndcLl 3(l.lunt. 2DJ - Kilili ('ounry
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systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP , cBs
AUDITOR-GENERAL

Nairobi

2'l May,2025

Repo of the Auditor-Ceneral on Malindi High School {or the year ended J0 June, 2024 - Kilifi County
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. MALINDI HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

6. Strtement Of Receipts and Plyments for the Year Ended 30b June 2024

100.729.738

281.000

I t5,5r4,640

112,849,470
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Name: JAMES THOYA

Bursar/ Finence OfiicerChrir BOM

Dste: ?t ( 2r\rq Dare:'lclsl to:r1

Receipls

Government grants for tuition I

Government grants for operations 7

3,288,s0 r

t 5,945,1 t 7

3.368.289

7.937.613

Govemment Grants for infiastructure 3 3.296.000

4School fund income- parents' contributions

Miscellaneous incomes 5

5?,462.017

6,t 67.02'1

Toarl Receipts 82,862,ffiz

Payments

6Tuition

Operations 7

2,79t,197

l2,r 83,922

3.368,062

8,675,463

ln liastructure 8 r,500,000 2.600.000

Boarding and school fund I 64,894,2t2 98,20s,94s

Total Peymentr 8lJ69J3l
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MALINDI HIGH SCHOOL
Annual Re rt and Financial Statements For the year ended 30th June 2024

7. Strtement of Assets and Liabilities As At 30tb June 2024

The school's fi ents were approved on 1t 2024 and signed by

1.199,414

1 6,1 00

2',7.t t4.264

28)29,778

12.514,809

"\

=+>.

Financial Assets

Cash rnd crsh equivrlents

Bank balances r0 l. r 04,5 l2

ll
Short term investrnents

Cash balances

l2

207,720

Total cash and cash equivalent 33t2.232

Account's receivables I3 28.684,352

Total financial essets (a) 3l,996,584

Financial liabilities

Accounts Dayables t4 ( 14,688.284)

Total Finrncial Lrbilities O) (l4.688J84) il2514.m9)
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Represented by
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r.493J3 r
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Date: .1t,,
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PRINCIPAL
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8. Statemcnt ofCash Flows for the Year Ended 30'hJune 2024

Cash from Opereting Activilles

Receipts

3.368,2893,288,501Covemment grants for tuition
7.93 7,61 l15,945,I t 7CoYernment grants for oPerations

3.296,000

t00,729,73857,462,011

Covernment grants lor infrastructure

School fund incomc- parcnts c<)nlributions/ t'ccs

283,0006,t6'7,027Othcr incomc

E2,E62,662Totsl receipts r 15,6t 4,640

Payme nts

3,368,0622,191,197Cash outflows for tuition

I 2,I 83,922 r0.151,219Cash outflows for operations

64,894,2t2 98,990,659
(l r2,509,940)

(79,869,3.1r )

Cash outflows Boarding/lunch and school fund payments

Total plyments

3,104,7002,993J3 rNet crsh inflovoutflow from operating activities

AdJustment
( r,570,088)Decrease in Accounts receivablcs

) t11A1\Increase in Accounts

3,596,71ENet cash inflow/outfloti from operating activities

Cash flow from invesling sctivities
( 2.600,000 )( I.500.000)Acquisition ofassets

Proceeds from sale of Assets

Procceds from inveslnrents

(2,600,000)(1,s00,000)Net crsh inflow/outflow's from investinB sctivities

Purchase of investnlents

Cash flow from Flnancing activities

l8Proceeds from bonowings/ loans

Rcpayment of principal bonow ings

(,Net cash inflow/outflow from financing activities

2,096,71E 504,700

G)

Net increase/decrease in cash and cash equivalents

7 t0,81 4Cash and cash equivalent at beBinning oilhe FY i.215,5t4

3,317,232 r,2ls,5l4Cash rnd cash equivalent at cod of (he FY
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Annual Report and Financial Stetements For the year ended 30ih June 2024

9 statement of Budgeted versus Actual Amounts for The year Ended 30th June 2024

Receipts

(l) Capitation Grant on Tuition
Reference Materials

00/"
Exercise Books

0o/oLaboratory Equipment
0%lnternal Exams
0%

Tcaching / Leaming Materials 5,279,456 5.279,456 1,288,501 62%
Exams And Assessment

Sub-totrl 5,279,456 5,279,456 3,288,50r 6ZYo(2) Capitation Grant on Operations

Persomel Emoluments 7,007,000 7.007,000 0o/"
Repairs And Maintenance ?,548,000 2.548,000 4,954,500 194%
Local Transpon / Travellin8 828.100 828,100 0%Electricity And Water 6,242.600 6,242.600 0
Medical

35t.72s 0Administration Costs 2,156,900 2,3s6.900 0Activity 3,567 ,200 3,567,200 I,462,437 4lo/o
Other voteheads BES

9,176,455 0Sub-total 22,549.800 22,549,800 t 5,945,1 r 7 l lvo
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MALINDI HIGH SCHOOL
Annual Report and Financial Statements For the year ended 306 June 2024

3) FDSE lor inlrastracture
02,548,0002,s48,000Maintenance &lmprovement MoE

00M&l parents' contribution
0Economic Stimulus Programs

0Transition Infrastructure Crants
02,548,0002,548,000Sub total

(1) Fees Choryed on Porenls
9lYo6,364,8917,007,0007,007,000Personnel Emoluments
87o/o2,208,60s2,548,0002,548,000Repairs And Maintenance
920/"758,768828,100828. r 00Local Transpon / Travelling
75%4,898,51r6,242,6006,242,600Electriciry And water
lYoMedical
73%2,356,900 l,717,0852,356,900Administration Costs
8%280.2903,567,2003,567,200Activity

700/"4,233,7806,05r,5006,05 1,500Bus fund
r r,065,759 96%32,340,49032,340,490Fee On Boarding Equipment and Storcs

ovo5,934,322Other income B.O.M Teachcrs

94%s7,462,01760,941,79060,941,790Sub-totrl

5 Miscellaneous Income
|YoLoans / Borrowing
0r,2r9.125damages
0lncome From Farming Activities
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MALINDI HIGH SCHOOL
ort and Financial Statements For the year ended 30th June 2024Annual ReP

l00o/o7,024,3417,007,0007,007,000Personnel Emoluments
27o/o684,9302,548,0002,s48,000Repairs, Maintenance & lmProvements
58o/o482,200828,r00828,100Local Transport / Travelling
4o/o223.3506.242.6006,242,600Electricity, Water and Conservancy

097,700
Medical

57%I,343,0912,356,9002,356,900Adminislration Costs
65%2,328,3 t03,567,2003,567,200Activity Expenses

0
Cratuity

0
SMASSE

54Yo12,183,92222.549,80022,s49,800Su- totsl

(8) Expenditure Fot infrastructare
0

Construclion of classrooms
0

Construction of LAB
59o/"t,500,0002,548,0002,548,000Construction of DORMS

0Purchasc of fumiture

0Purchase of cquiPment

59o/"1,s00,0002,548,0002,548,000Sub-totsl

(9) Expenditure For school
nd/lunc

8lo/o5,663.31 87,007,0007,007,000Personnel Emoluments
58o/o1,464.6892.54tt,0002.548,000Repairs, Maintenancc and lmprovements
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MAI,INDI HICH SCHOOL
Annual Report and Financial Statements For the year ended 30'h June 2024

10. SignificantAccountingPolicies

Thc principal accounting policics adopted in thc prcparation of thcse financial statemcnts arc sct out

below:

Statement of compliance and basis of preparation
The financial stute.ents have been prepared in accordance rvith and comply with lnternalional

Public Scctor Accounting Standards (IPSAS) with particular cmphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

rcgulations. Thc tlnancial statcmcnts comply with and conform to thc fotm of prescntation

prescribed by the Pubtic Sector Accourrtirrg Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting fcrr; a) receivables that

include school fees from parents, imprest. salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of r,he school, and all values are rounded to rhe nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently apptied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the related

cash has been received by the sr.lrool. tn addition, the.rr'/rool recognises all expenses when the

event occurs, and the related cash has bcen paid oul by the sr'y'toal. [ncome arising from school

l'ccs is rccogniscd whcn thc cvent occurs whcthcr cash is rcccivcd or not. Expcnditurc arising

lrom operations is recogltised when the event occurs inespective ofreceipt ofcash.

In-kind contributions
ln-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment. or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the sc&ool includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite atnountsl otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call.

and highly liquid investmenls rvith an original maturity of three months or less, rvhich are

readily convertible to known ernrounts of cirsh and are subject to an insignificant risk of changes

in value. Bank account balances include amounts held at various tlnancial institutions at the end

of the financial year.

2
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.MALINDI HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30'h June 2024

5. Accounts Receivable

6.

7, Non-current assets

10.

For the purposes of these financiar statements, imprests and advances to authorised pubricofllcers and/or institutions which werc not su.renicred-oi' accorntcd for at thc cnd of rhcfinancial year are treated as receivables. Accounts r"*ir.u[r also include school fees billed toparents for services rendered but not paid. This i. un 
"rrhuna"a"nt 

to the cash accountingpolicy. Othcr accounrs reccivablcs arc disclosed in ,fr" inu*juf statcmcnts.

Accounts Payable
For the purposcs of lhcsc financial starcmcnts, deposits, and rctcntions herd on bcharf of thirtrparties hav^e been. recognized as accounts payables. This is in recognition of the govemmenrpractice of retaining a portion of 

"ontra"iei 
r.*i.", *J works pending the fulfilment ofobligations by the contractor and to hord deposits o, u.r,urr or tr,irJ puiio p"v"L..""rr"

include expenditures incurred for the purchase 
"i 

g."ar, *"*, and services that have beenrendered and not settred. This is an 
"nh*..-.nt ,"" irr"'"r.r, accounring p"ri"y 

"arp*ili*public secondary schoors. other Iiabirities are disclosed'ii rie'tinon"i"t staremenrs.

8

9

Non-current assets are expensed ar-thc time of acquisition whire disposar proceeds arerecognized as receipts at the time of disposar. uo*.r"., it" acquisitions and disposars arereflected in the schoor fixed asset registe. a summary 
"rJrr.h is provided as a memorandum tothese financial statements.

Budget
The budget is developed on the same.accounting basis (cash basis), the same accounrsclassification basis' and for the same period as the*financiar slatements. The.rr:firxrl,.r budgerwas approved by the Schoor Board of Management. A comparison of the achral p.rro.*ii."against the comparable budeet for rhe finanriar y",, uni"i"r.ui"w has been incruded in thefinancial sratements.

Comparative ligures
where necessary comparative figures ror the previous financiar year have been amendetr orreconfigured to conform to the required changes in p..*n,ution.

Subrequent events
There have been no events subsequent to the financiar year end with a significant impact on trrcflnancial statements lor the year ended 30'h June ZOZq' 

-' -"'



MALINDI HIGH SCHOOL
Annuel Repo rt and Financial Stetements For the yerr ended 30th June 2024

It. Notes To the Flnancial Statements

I Government Grants for Tuition

2 Government Crents for Operationr

3 Government Grants for infrsstructure

250,0001,808,684Reference Materials
300,000

Exercise Books
I,000,000

ul
418,289

lnternal Exams
I,000,000t,479,817Materials/ LeaminTeachi
400,000

Others Exams and assessments

8933r88,501Total

4,496,089
Personnel Emolunrents

4,954.500And MaintenanceR
454,3 l5rt / TravellinLocal Trans
I,252,341And WaterElcctric

108,500351,725Medical
I,150 068Administration Costs
476,300|,46?,437Activit

9,t76.455Other Vote Heads P.E

1,937,61315,945,1l7Total

3,296,000rovementMaintenance & I

Transition infrastructure ts

Administration Block

antsEconomic stimulus

Other CoCD LNF tlda
3 96 000Total

lz
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MALTNDI HIGH SCIIOOL
Annual Report and Financial Statements For the year ended 30th June 2024

4 School Fund Income - Parents Contdbution/Fees

5 Mlscellaneouslncomes

6.364.897 11,279.701Personnel cmoluments

Repairs and maintenance 2.208.605

1,2t6,544Local ransport / travelling 758,768

Electricity and water 4.898.51 I 7,542,573

Medical

3,199,126Adm inistration costs |,717,085

Activity 280290 1,189,369

58.141.687Fee on Boardins Equipment and storcs 3l,065,759

550,000TIC

7.619.954Bus fund 4,233;780

5.934.322Othcrs B.O.M Teachers

Totrl 57.462.017 90,73t.954

Damages 1,2t9,t25

Income From Farming Activities

lnsurance Compensation

Income From accommodation 3,209,500

lncome From Bus Hire 5s,000 283,000

Fcc For Hire ofGround and Equipment 19,490 991,426

lncome From smasse 867,800

lnterest Income

Salc oftender forms 5l,000

l.oanVBorowings

Other Income personal iterns 745,tt2

Totrl 6,167,027 t,274,426

l3
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MALINDI HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30fr June 2024

6 Tuition

70 lons

Exercise Books

Textbooks 250,000
Refercnce materials 18,320 330,000
Laboratory Equipment 1.576.285 1.000.000
Tcaching / trarning Materials 1.072.500 1.000.000
Exams And Ass€ssment l t8.000 785,000
Teachers Guides

Bank Charges 6.092 2,862
Others (specify)

Totrl 2.791.197 3J68.062

Personncl Emoluments 7.024.34t 3,281,916

Service Gratuity

Administration Cost 1.343.091 1,817,378

Rcpaim And Maintcnance & Improvements 684,930

Local Transpon / Travelling 482,200 585,657

Electricity And Watcr 223,350 t.399.7t0

Medical 97.700

Activity Exoerses 2,328,3r0 1.585.860

Insurance Cost

itu)Othcrs 4,942

Total 12.t83.922 8,675.463

t4



. MALINDI HIGH SCHOOL
Annual Report and Financial Stateme nts For the year ended 30rh June 2024

8 Infrastructure

9 Boarding And School Fund

Construction of classroorns

Construction of laboratory

Construction of dormitory
1,500,000 2,600.000

Purchase of furniture

Purchase ofequipment

Purchase of apparatus

Drilling ofboreholes

Othcrs (spccify)

Total
500,000 z 00,000

Personnel Emoluments 5 663 318 9 949,803
Service Gratui

irs And Maintcnance & I vcmcntsRc l,464,689
Local Trans / Travclli 668 l5 9701 4t
Electrici And Water 2 159 430 4,138 60
Mcdical Ex S 281,450 85,495
Administration Costs 3,828 687 4,303 36
Activ 4,351 760 4,M0 I83
Bank Char 45,427 124.941

ses On accommodationEx 2,462.293 283.000
Fec On Boardin ut mcnt and Storcs 38 0tt6,0 t I 6t,097,8 t7
Ex scs for smasse 449.809

ProInsurance Cost

Loan Princ a

Personal items 250 000
Ac uisition Of Assets

Bus ex enses I,434,475 444 485
Otheni BOM Teachers 4,t42,348 5,02 r ,655
Total 64,894.212 98,205,945

l5



MALINDI HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

t0 Bank Accounts

ll Cash In Hand

l2 Short Term Investments

499,4t5 2,1 I ITuition Account Activc I104230591

110424169? 3,346,427 4,24tOperations Account Active
Scbool Fuod
AccomYBoardins

Active I r 07991013 (1,s44,368) 377,776

Dormant r 168963338 0 0Savings Account
Parent Association
Dcvelopment Account

Dormant I 103078364 0 0

Dormant I t 03l04 ut7 0
Income Ocnerating
Activities Account

0

8l 5,286lnftasEuctural Account Activc l2l 1503313 803,038

1,199,4t4Totd 3,104,512

207 ;120 16,t00Notes and Coins

207,120 16,100Totd

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other lnvcstmcnts

Totrl

I6
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.MALINDI HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

13 Accounts Receivabte

l3 b) Ageing Analysis of Accounts Receivable

14 Accounts Payrble

Fees Arrears 28 684,352 23 'tol 404
Other Non-Fees Receivables

Sal Advances IisVschedule

st lisVschedulc anached

Rent anears lisVschedulc attachcd

Totf,l 28,684J52 231701,404

2023-2024
70 of the

total
2022-7023

Yo of the
total

Less than I year 19,055,809 66% t5,342,822 650/o

Between l- 2 years 2,054,553 5,235,621
Berween 2-3 years 1,935,621 140/" 3,122,96t t3%
Over 3 years 3,638,369 t3%
Total (should tie to note t3 s) 28,684,352 l00yo 23,701,404 1000/"

Trade Creditors (See Ageing Below and Appendix I ) t2 269,359 I1,879.510
Prepaid Fees

2 4 t8,925 615 rOO
Retention Monies

Unpaid salaries and statu tory deductions

Caution money

Other p ay ables ( s p e c ifl)
Total

14,68 284 t2 514,809

t7
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Annual Report and Flnanc

L
ial Statements For the vear ended 30th June 2024

l4a. A etn Anal s of Accounts Pa able

l5 Fund Bahnce Brought Forward

7o of the

tot|l
o/o of the

total
2022-20232023-2024

80%9,539,21010,951,940 ltgo/"
Less than I year

20%I lo/" 2,340,300t,317,419Betweenl-2years

Betwecn 2-3 years

Over 3 years
100%100% I I,E79,5lo12,269,3s9Totsl (should tie to trole 14)

696,380I,199,4 t4Bank Balances
t4,434l6 100Cash Balances

Shon Term lnvestments
23,46446127,tt4,264Receivables
(e,423,31'l( r 2,s 14,809)bles
14,751,95815,814,969Total

l8
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Other iDportant disclosure notes

l7 Biological assets

l8 Borrowings

IPSAS cash standard encouragcs an cntity to disclosc accrual-rclatcd information in rclation to anentity's assets and liabilities. Tire notes outiined below ur" Jir"lorrr" notes in relation to the school,snon-financial assers and liabilities.

16 Non-current Lisbilities Sumoary

Bank Loans

Outstanding Leases

Hirc Purchasc

Gratuity And Leavc provision

Others (spccify)

Total

Cattle 25 0 t6
Coats 72 0 8l
Trces 46 0 64
Coffcc Or Tea PIantahon

0
Poul

0
Others

0
Total 143 0 l6l

Borrowin ofthe afat be nntn
Borrowin du the

ents durin theR af
Balance at the end of earthe

l9



D

MALINDIHIGH S
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Other importsnt disclosure notes

19 Stocld lnventory

1,256,2301,450,540
Food stuffs

435,620252,421Lab consumables

duceFarm

Medication

Construction Materials

Others
r,691,E501,702,961

(stock to be meanured at lower oJ'cost and nel realisable value. Nel reolisable value is the clilJerence

bebveen selling costs lcss costs to sell)

20
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Annual Report antt Financiel Srttcnlents For thc ycar cnded 30rh June 2024

20 Progress On Follow Up of Auditor Recommendations

The following is the summarl' ol issues raiscd b.'- the cxternal auditttr. and managemenl

commcnts that werc providcd to the auditor.

-tlnsupported payment
vouchers can lead to
liaudulent expenditure
-increascd risk of
advcrse audit findings
and potential penaltics

Resolved

liom regulatorl'krdies

Financial
nrismanagement.

-s,ithout proper
documentation and
procurement proccsses,

therc is possibility of
misappropriation ol'
tunds.
-unaulhorised
transactions and
fraudulent activities can
go unnoliced, allowing
liaudsters to
misappropriate funds
\r'ithout deteclion.

Resolved

Resolved

Sign and Date
Principal PRlr'; oLl

il;t'^.MA ''u |*...

2

Unsupported
plyment vouchers

lnaccuracies on
presentation and
disclosure of the
finencial statemcnt

Procurement of
goods and services
and unsupported
expenditure

3

I

I

0atc

21
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MALINDI HIGH SCHOOL
Annual Report and Finencial Statemen ts For the yea

)
r ended 30rh June 2024

7. Kapatsa enterprises 2,453,095 t/7/2023 2,087,585 3,65,510
Sub-Total 27,189,407 15,77s,048 10,873,359
Supply Of Services

8. Grand lab digital fxers I, 100,555 t/7 t2023 864,555 236,000
9. Catch security r.232,000 I /7 t2023 672,000 560,000
10. Kimwa safety solution 220,000 l/7/2023 160,000 60,000
Sub-Totel 2,552,555 I,696,555 1,396,000
Grand Totsl 29,740,962 17,471,603 12,269,359

23



MALINDI HIGH SCHOOL
Annual Repo rt and Financial Statements For the year ended 30th June 2024

Annex 2 - Summary of Fixed Assets Register

22E,000,000228,000,000Land
7E300,00078,300,000Buildings And Structures
eJ30,0009,330,000Motor Vehicles
5,430,200s,430,200Offrce fuuipment, Furniture and Fittings

2J2r,4502,!21,450Textbooks
1,530,0001,530,000ICT Equipment

230,000230,000Tools And Apparatus
1,220,0001,220,000Other Machinery and Equipment

Heritage And Cultural Assets

215,000215,000lntangible Assets- Soft Ware
326,s76,650326,576,6s0Totrl

-e
**,

R
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