
REPUBLIC OT KENYA

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GEI{ERAL
I hlt tt t ll,,tt ttthtlttt

.:---:_
::--

ATTIE NATIO
. PAPT DLY

THE AUDITOR-GENERAL

ON {E
!rv

-

NT
APART

OF
RY

MARIMANTI GIRLS SECONDARY SCHOOL

FOR THE YEAR ENDED
30 JUNE,2025

THARAKA NITHI COUNTY

IT E PO ITT

,, .,. :1L
OF



D

..,=,
la;y

r r..||r| \'||lr,|| \t ||U(,t

r*iRE L

OFFIC
P.o.

TOF
Bor 3
RI]C

t)

Ti u A.
it 4 c

( ,l

?B APR 2026

MAITIMANTI GIITLS' SBCONDARY SC}IOOL

ANNUAL REPORT AND FINANCIAL STATBMENTS

FOIT TI.IE FINANCIAL YEAIT BNDED
30rrr.tUNIi 2025

( lPsAs)

,{-
-). v'

t /&h!!"{,,
' aF.t'!AM



(Leate tltis lxtoe blur*)



(,\ !,-l R I l I A i\ 1' I G I Il l.S,\ I: C ( ) lt D,,t tl )',\ ( t k ) ( ) t. t

hnnual lleport and Finarrci:rl Stltcrncnts lior. thc vcal cndetl 30tr' .Iune 2025

4

Tablc of Contcnts

1. Acronyms and Definition of Key Terms

2. Key School lnformation and lvlanagement

3. Summary Report of performance of The School

Statement of School Management Responsibility

6

5 Report Of The lndependent Auditors (To be attached)

statement of Financial Performance for the year Ended 30th June 2025

7. Statement of Assets and Liabilities As At 30rh June 2025

8. Statement of Cash Flows for the year Ended 30rh Ju ne ZO25

9 Statement of Budgeted Versus Actual Amounts for The year Ended 30th June 2025

10 SignificantAccounting policies

11 Notes To the Financial Statements

v t

x t

xtv

10

1.2

24

1

2

3

5

12. Annexes



, 
( A,!I RI MA NTI G I RLS' S EC:ON DA RY SC HOO L)
itnnual Ii.cport antl Financi:rl Statcrnents For thc year cntlcd 30rl' .lune 2025

I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Managelnent

CEB County Education Board

IPSAS International Public sector Accounting Standards

KCSE Kenya Certilicate of Secondary Educatiotr

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year'

FDSE Free Day Secondary Education

TSC Teachels Service Cornmission

SMASSE Strengthening of Mathematics and science in Secondary Education

B. Definition of Kcy Ternrs

Conrparative Ycar- Means thc pr.ior period

II
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2. Kcy School Information lnd Managenrcnt

[Custontise the cletails in this.sct'tion to strit .)toru' ,SchoolJ

(a) Background information

The school is domiciled in Ken1,6 and its operations are governed under the Basic Education Act,
2013. It is.in Tharaka Nithi County,Tharaka south $,ub-County,

The school was registered in l2rH July 2021: urider registration nunrber andl3500300855 is

urrrently o4qgorizedqa* 4r,Coqnt)a{pp$c.schOel",established, owned or operated by the
Govelnnrent.i*f+'.($r '."1.",.'Tlir; '1mf#fTif{T,;- ""'11., , '

The school'is a boarding s"hbot und,rirab J+OiIu*teis cif students as at J0'i' Jture 2025.lt has 8

strearns and 22 teacherS of which I tehclter- are emfloyed by the School Board of Management.
., t,.t-,, . ,,!1 .iJ, . ,,.!|.tS rr,. :(,,,... L, , ,

(b) School Board of Management - Boalf Members

The School bfira 
"f 

'pr",lun

l0li; is composecl of the lolif,
.irlcnt'd'JlUtishJd un.ler Sccrion 55 ol' tlre Basic [:rlucarion Acr.
winrl ntenrbers: '. '' ' "

I

GEORCE Kft\4ATIII
MWAB(]

I

1ST JULY 2022

2
^NNAIIKYAI,O

,secrter.rrj -l'rinci pa I

JANICIl K; NKONGE , $e*ptar+ - Pri4cipal 7'fH.IANUAI{Y 2025-)

l ol) SRG \1. i\/l IGWAN
,{
tp.YipGhrirptt'son C onr r n u r r i tl I ST .rUt.Y 2022

5 IIAII,R.ISON RWARE

6
Ipeiir-'r Ndbcr

Sot

unlt

l {i}'ti|iu.r,s1,o,,ro.
ti

PETER MURONCIA

WILSON DIEGO Member-Community

9 I)R lrtl)l:l.lS N(il I(;l \lcnrher' ('rr n t rn rrrr itr

l0 I'AI]II'IIA I} (JII'I

ll
DR DOMINIC
KAMENYI Member SpccialIntelest

Member -Re [-eachers

t2 DANIEL KINOTI

l3 ZACKARY MAKANYA
Member'- Community

Mernber'- Needs

l4 PETER KAI1ANGU Mernber -Comnruntv

l5 Studr-nt CounsilI)EI{IIIN WAWIRA lst JANTJARY 2024
,.]' , " ., l

III
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'fhe firnctions of tltc School lhlrd of i\'llnagcntcttt arc to:

Prornote the best intere sts of the School ancl e nsure its development.

Promote quality edncation for all pupils in accordance with the standards set uuder the

Basic Education Act. of 2013.

Ensure and assure the provision ofpropel'and adequate facilities for the School.

Manage the School's affairs in accordance rvith tlre rules and regulations governing

occupational safety and health.

Advise the County Education Board on the stafling needs of the School.

Determine cases of pupils' discifline and make reports to the CEB.

Prepare conrprehensive termly report ol1 all areas of its mandate and submit the report to

CEB.

Adnrinister and nranage the resources ofthe School.

Receive. collect and account fbr any funds accrr.ring to the institution in accordance with

Article ?26 (l) (a) of the Constitution ol Kenya,.Sectiqn 8l of the Public Finance

Managenrent Act,2012 and the Foulth schedule para 2l and 23 of the Basic Education

Act, 2013.

(c) Comnrittees of thc Boarrl

l

I

2

J

J

-l

1

,)

')
4

('lririrnrarr
Sccrclarv
Vicc chairnrurt
Mcrn bcr
l'A Chairpcrson
nrenrbcr

I .Georgc Mrvabu
2.Jarrice K. Nkonge
3.Anrrah Kyalo
3.Zackary Makanya
4. Dorcas Mrvangi
5.Daniel Kinoti

l Executive Conrnittec

l.Wilson Diego
2.Aunah K1,alo
3. I)etel Mulorrcia
4.Dr Dortrinic Karuettyi
5.George Mrvabu

Ch:rirnran
Secretarl'
N4enrher

Mernber
Mlerrrbcr

A rrrlit ('ornnr ittcc

Clrainnau
Secretary
Mernber
Menrber'
Mernbcr
Menrber
Me nrber

-) F irrarrce. proc u rerttcn t and

gerrelal yru rposcs

Corn rr r ittee

I .Ceorge N4rvabu

2.Anrralr Kyalo
3. Pau l Ngoci
4. Dolcas M wangi
5.Wilsorr Diego
6.Felix Mutrrura
T.Zackar'l,Makanya

Chailntart
Secretar)'
Menrber
N4 ern bcr
lVlc ru bcr'

Acaderrr ic Cornurittec | .Zackary Makanya
2.Dr Dorninic Kanrenyi
3.I-larrison Rrvale
4. Pelrin War.r'ira

5.Dr [ridelis Ngugi

IV

Nunr bcr t-r l' rttce tings
rt{crttlcd rlu ring (hc

ICil l'

I)csignationRcf: Naure of Cournritlcc Nanrcs of l\'le rn bcls
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5 Shool lnliastructure
Corn rn ittee

1 .Daniel Kinoti
2.Annah Kyalo
3.Paul Ngoci
4. Ceorge Mu,abu
5. Dolcas wan u

Chairman
Secretary
Menrber
Menrber
Menrber

3.Harrison Rware
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(d) School operation Managernent

For the financial year ended 30tl'June, 2025 lhe School's day-to-day mallagenlent was updcr thelbllowing persous:

(c) Schuols co n l:t cts

30.602I5-MARIMANTI
07954 t 8l t0
mari ntantigi rl s@.gntai l.conr
N/A
N/A - .. .,.{ , .rr'!,-lJ.r,,,rl.i,iiwrrrir

N/A

(l) School lla nlic rs

Name of Bank: TRANS NATION SACCO
Branch: MARIMANTI
ACCOUNT N UMItL.R: 682609000C)0(r0 I

Nanre of Bank: CO-OPERATIVE BANK
Branchi MARIMANTI..
ACCOUNT NUMBER: 0t 10005821 1400

Name of'Bank CO-OPERATIVE BANK:
Brlrrch: Mn RIMn N'l I

ACCOLTN'I NUMBER: 0 I I 390582 I 1402

l lJ l',. 
' 

l

Post 0fficc Box
, I'elephone:

E-rnail:
Website:
Facebook:
Trvitter:

Nanre of Bank: CO-OpEI{ATIVE BANK
Branch: MARIMANI'l
ACCOIJNTNUMBER: 0l 13905821 1400 , .

Name ol Bank: CO-OpERATIVE BANK
Branch: MARIMANTI
ACCOUNT NUMBEIT: 0l 13905821 1404

MPESA PAYBILL: Business Number:400222: Account Number :29r466,, attached to
Coopelative Bank :Accourlt Nurnber: 0110005g2 11400
Provide details ofthe school bankers.

I [)rirrcipal Janice K Nkon c 33 5420
') I)r'inci IDe ut Chari G Man fa 372753

-3 Sclrool Bursar Muthoni MuthecM 324877 52

(u) lntlcperrtlcnt,\utlilor-s

VI

I il

Ilef: Designation Nant cr Identil'ication
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Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya
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Summary Report of Performance of The School

The following is a sttt.utlat'y report of the perlblrnance ol the school against the set perlorpralce

evaluation criteria:

a) Financialperforrnance:

(Under this section, the.following information should be given:

Srtrnl tus/ deficit r lhe ttear utttl u cont risott of llte st nra t: tltc lusl llt rec I'eurs

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

surplus/deficit
s,660,975.13

,.,;

L,r48,528.87

,lntoUr)t
ll

2,000,000.00

1,000,000.00

0.00

,1,000,000.00

1,009,681.59I I
191*l?81\ 2023/2024 2022/2023 202r/2022

i..,

VIII

... 1, .r, i r , .



An'nu:rl li.eport and Financial statements For thc y,car cnded 30tl' .lune 2025

Capitation grants

4,926,648.50

6,920,712.00

other income(s)

24,619,906.00 24,650,698.502s,000,000.00

24,000,000.00

23,000,000.00

22,000,000.00

\t{,,. ._ lt rllrl

21,000,000.00

20,000,000.00

t. . t

21,389,699.78 21,37 6,44 1.5 5 'amount

19,000,000.00

,!r,{ t ,/.'r. rr& \.i,{,,+'..,, ,;402+1,?025 kl. AO23/20}4 .j.ri. rZOtZl?O23,. ,t 2O27IZO2?-. , " 1

IX

Capilolion eronts front the Ministry of Educotiott for the lasl three veors

5,632,6s1.00 5,622,042.60

I ii xrA341ee'?5", . .

)ozzi\ozq
i-'zozz,lVgzz.

+' 2O2r/2O22

_-
, r 1r ' ,,,r

5--i.ILr

'i

A thrcc-veor overt,iew of grorttlt if other inconft(s)'eurned bv tltc scltool.,

,. f
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,,1 tlt re a- 111tg1"ytig1y 111' gro itt c-roenditure of the scltool

29,000,000

28,500,000

28,000,000

27,500,000

27,000,000

26,s00,000

26,000,000

25,500,000

25,000,000

24,500,000

28,053,0s6.s3

00

00

00

00

00

00

00

00

00

00

expenditure

25,879,642.87

28,4.64,699.90 28,514,530.96

l,l r,

a mou nt

2O24/2O2s 2023/2024 2022/2023 2021/2022

Movenrcnl ol'debtors ond crel itor.y ol' tlt c st'lt uol ovar lhe lusl lhraa teurs

2027/2022

2022/2023

2023/2024

2024/2025

t,l

3,300,862.00

i, r 1,970,503.00.

3,736,587.00
i

4,757,532.00

creditors

Debtorss,298,994.00

8,342,674

L 1,r li

5,577,253.OO

7,252,923.00

0.00 2,000,000.004,000,000.006,000,000.008,000,000.00r0,000,000.00

tl

i, I
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tl) Nrrmbcr of Cirndidatcs in thc l'car 2021 to2ll21"
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+0.{9J

:)22NO. OF TEACTI ERS
000NT,WPOSTINC/EM PLOYMEN
000

I RnNSIrl:l{l(EL) /RETIRED
1)1',)

l'(Il'n l-

7:)3(){-lNOOF1lt.\('tl[. I{S

I, I)l)-l)l)+C-(l+ (ll)-ll
C5.055
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+1.375
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-0.1lSllI)+.l.l 020 I52929I ()9f()I2022/tt9
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f) Development projects carried out by thc school:

C*+L+\11 <ir:.t+o+r Q*roan.''.\) - -
Sthool l'rirrcipaI

i ",

trtnffiiFry'$IF/tt{qrii|Fifi{,.n"iltit lt'."*' r'!?'r'

, J,.
', .l

r1

Dorm itorv Parents/

Harambee/donor

completed 4,951,462.00 4,920,650.00 conrpleted

XII

Projects Sourlce of funds Status
I

I

t

I

nitial C'ost
Kshs)

Anrount
Spcnt
(l(shs)

Iixpcctcd
co rn plct iorr
tinre
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{. Statement of School Management llesponsillility

Section 8l (l) of thc Public Finance Managelnent Act.20l2 requires that. at the end of each fiuancial
year. each National Government School shall prepare llnancial statelllents in rcslrect of that school.
Section 8l (3) requires the financial staternents so prepared to be in a form that cornplies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya fronr time to time.

Schedule 4 (Section 23) of the Education Act. 2013 requires the Board of Management of a public
lllCOntC.

Tlre Board of Management of Marintanti Girls' secondaryt school accepts responsibility for the
school's financial statements, which have been prepared on the Cash Basis Method of Financial
I(eporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

institution 1.rl Qr1si9 eclucation.to,kccp 4ll propcr boo(s.and. reco,rds,ol accounts ol- the

cxpcndituic. irnd asse ts of'thc institLrtion.

The Board of Management is of the opir.rion that the school's'tlnancial statenrgnts give a true and lair
view of the state of the'scllool's transactions during tl.re financial year erided 30tl'June, 2025, and of the
school's llnancial position as at that date.

f. ,, | ! i),

Namc:

De signation:

Date:

Chairrnan. School Board of lVlanagenrent

Narnc: C-FltsBlT-i
t , r. it.'!r)"

^. t-- ^ ^.-, !r;',.. ltt:)

''iFrrq,mia-
tDe flI. .-, . >'.;-Designation: School Principal & Secrqtalyto,Board of Ir{anage

Date: .

liit', t'l -t l;. ,\

"' 1 11' : '.' r'" 'r 't'

Narnc: M q1..-l

h{
Mntt'-; [V",&"

l)csignation: rsari Finance Officer

Qllt).*e

XIII

l)atc:
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REPUBLIC OF KENYA

OffI(E OF I}IE AUDION<E ENAL
t.hrd, tat 1, , r\Lt!-tl:r

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUAUC Of KEI.IYA

REPORT OF THE AUDITOR.GENERAL ON MARIMANTI GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2025. THARAKA NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS statements of Marimanti Girls
Secondary School set out on pages 1 to 26, which comprise of the statement of assets
and liabilities as at 30 June, 2025, and the statement of financial performance, statement
of cash flows and statement of budgeted versus actual amounts for the year then ended

Report of the Auditor-General on Marimanti Girls Secondary School fitr the ys6y ended 30 June, 2025 - Thoraka
Nithi ('oun4'



aand a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of Marimanti Girls Secondary School as at
30 June, 2025, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis)
including the transitional provisions permitted under IPSAS 33 and comply with the Public
Finance Management Ac|,2012, the Basic Education Act, 2013 The National Treasury
and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. Variances in Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.7,252,923 as disclosed in Note 13 to the financial statements. However, the ageing
analysis at Note 13(a) reflects a total balance of Kshs.'19,204,830 resulting in un
reconciled and unexplained variance of Kshs.11,951,907.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.7,252,923 could not be confirmed.

2. lnaccuracies in Infrastructure Development Payments

The statement of receipts and payments reflects infrastructure payments of Kshs.772,760
as disclosed in Note 8 to the financial statements. However, the school's financial records
and physical verification indicate funds utilization of Kshs.735,770, resulting in an
unexplained variance of Kshs.36,990. Further, supporting documents for the payments
like receipts for the payments, quotations and completion certificates were not provided
for audit.

ln the circumstances, the accuracy and completeness of infrastructure payments of
Kshs.772,760 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s).1 am independent of the Marimanti Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.20,900,440 and Kshs.26,176,166 respectively,

Report of the Auditor-General on Marimanti Girls Secondary Schoolfor the year ended 30 June, 2025 - Tharako Nithi
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resulting in an over-funding of Kshs.3,275,726 or 14o/o of the budget. However, the School
spent an amount of Kshs.22,467,137 against actual receipts amounting to
Kshs.26,'176,166, resulting in an under-utilization of Kshs.3,709,029 or 14o/o of the actual
receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitionalprovisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other !nformation

Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of the School's lnformation and Management, Summary Report of School
Performance, and the Statement of School's Management Responsibility. The other
information does not include the financial statements and my audit report thereon.

ln connection with my audit on the school's transitional IPSAS financial statements, my
responsibility is to read the other information and in doing so, consider whether the other
information is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf, based on the
work I have performed, I conclude that there is a material misstatement of this Other
lnformation and I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Basis for Conclusion

1. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of financial performance reflects operations grants of Kshs.4,547,1 13 out
of which, Kshs.971,750 was supposed to be transferred to lnfrastructure account for
maintenance and improvement. However, Kshs.762,000 was transferred on
5 July, 2024 resulting in failure to transfer Kshs.209,750. This was contrary to Ministry of
Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds be transferred to the
school infrastructure account within fifteen (15) days upon receipt of the funds in the
operations account.

ln the circumstances, Management was in breach of the law.

2. lrregular Payments to Kenya Secondary Schoo! Heads Association

The statement of financial performance reflects payments amount of Kshs.5,564,397
from operations payments as disclosed in Note 7 to the financial statements. lncluded in
the expenditure is Kshs.1 ,312,802 to Kenya Secondary School Heads Association
(KESSHA), a welfare organization that draws its membership from School Principals only.
The organization is not defined in Government Funding system and there is no assurance
that it has implemented effective, efficient, and transparent financial management and
internal control systems to manage the funds transferred by schools.

ln the circumstance, the value for money for Kshs.1 ,312,802 sent to KESSHA could not
be confirmed.

3. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 23rd January, 2026 instead of the agreed deadline of
31 August, 2025'for the 202412025 financial year as per the National Treasury Circular
No of4 December, 2024.

ln the circumstances, Management was in breach of the law and the National Treasury
Circular.
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4. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The annual report and financial statements prepared did not include all information
provided in the format prescribed and published by the Public Sector Accounting
Standards Board (PSASB) as follows,

(i) The financial statements were reflected as prepared on IPSAS cash basis as
opposed to Transitional IPSAS accrualas required by Public SectorAccounting
Standards Board.

(ii) Table of content Acronyms and definition of key terms not stated correctly as
per template. (iii) Remove blank page roman vii and 24.

(iii) The statement of receipts and payments to statement of financial performance
as in IPSAS template and correct the following,

(iv) Total receipts to total revenue, payments to expenditure and total payments to
total expenditure

(v) Statement of assets and liabilities, delete net financial position, replace with
Net assets.

. Comments included on significant over utilization and underutilization is not
necessary as per the template.

. lnclude principal signature other important disclosure notes,

ln the circumstances, Management was in breach of the Public Sector Accounting Sector
reporting guidelines. Further, lack of relevant information may affect users' reliance on
the financial statements for decision making.

5. Unbalanced Budget

The statement of comparison of budget and actual amounts reflects total final budgeted
income of Kshs.2O,900,440 which exceeded the final budgeted expenditure of
Kshs.22,950,440 by an amount of Kshs 2,050,000. This is contrary to Regulation 33(c) of
the Public Finance Management (National Government) Regulations, 2015 which states
inter alia, that the budget shall be balanced.

ln the circumstances, Management was in breach of the law.

6. Lack of a Procurement Plan

The statement of financial performance reflects amounts of Kshs.27,780,742 and
Kshs.28,053,056 in respect of total receipts and payments respectively. However, during
the year School Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.
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7. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section4T(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by the SchoolBazar
who did not have the relevant qualifications.

ln the circumstances, Management was in breach of the law.

8. Long Outstanding Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.5,577,253. However, included in the
balance are trade payables balance of Kshs.1,187,830 which had been outstanding for
more than three (3) years and risk loss of public funds through litigations, interests and
penalties. This was contrary to Regulation 42 (1) of the Public Finance Management
(National Government) Regulations, 2015 which states that' service payments shall be a
first charge on the Consolidated Fund and the Accounting Officer shall ensure this is done
to the extent possible that the government does not default on debt obligations.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Unstructured Procurement Processes

Review of procurement of infrastructure projects revealed absence of budgets, need
analysis reports, procurement plans, failure to advertise, use of wrong choice of
procurement methods and failure to comply with evaluation regulations in both
infrastructure projects and supply of goods and services.
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ln the year under review, the school had two (2) construction projects, (i) Dormitory with
wash rooms and (ii) Deputy principal's house which were directly awarded to a local
supplier who was not selected by the donor even though the dormitory project was
partially sponsored by parents to a tune of Kshs.505,670. Management had no framework
agreement or signed contract with any of the suppliers.

ln the circumstances, the value for money in the projects could not be confirmed.

2. Weaknesses in Management of Procurement Records

During the year under review, the School failed to maintain complete procurement
records, including tender documents, tender advertisements, bid evaluation reports,
correspondences with supplier, contract documents, payment certificates and contract
performance monitoring reports. This was contrary to Section 68 of the Public
Procurement and Asset Disposal Act, 2015 which requires the accounting officer of a
procuring entity to keep procurement records for at least six years after the resulting
contract has been completed.

ln the circumstances, Management was in breach of the law.

3. Effectiveness Management of Text Books

The following anomalies were noted in management of text books for the year under
review.

(i) There was no evidence of instructional need assessment that provided basis for
determining the number and subject of instructional material needed by the school.

(ii) There was no evidence of SIMSC committee that was set up, SIMSC Minute book
Minutes highlighting the needs of the school. Sampled distribution list revealed that
the school have no strong mechanism of ensuring transition students returned the
books in time, this resulted some books be replaced by the students upon
collection of KCSE certificate reducing the usage of the books by the next classes.

(iii) Review of lnventory records reveals incomplete records, the audit was unable to
tell the number of books returned and replaced by the students.

(iv) Although no books were delivered during the period, there was in excess books
for specific subject in the shelves which look worn out, not covered for utilization
of the next classes. Sampled books revealed that 198 books lost during the year
were not replaced.

ln the circumstances, establishment of proper controls for security and custody of its
text books could not be confirmed.

4. lnadequate Segregation of Duties

During the year under review, the school did not have proper structures in place, as such
there was no segregation of duties as the school bursar also doubled up as the
procurement officer.
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ln the circumstances, internal checks which may lead to increase in risk of errors and
manipulations could not be confirmed.

5. Weakness in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register with total
balance of Kshs.71,999,029. The balance includes land valued at Kshs.2,000,000.
However, land ownership documents were not provided for audit. Further, Management
did not prepare an updated fixed assets register.

ln the circumstances, the accuracy, ownership and existence of effective measures in the
management of assets could not be confirmed.

6. Lack of a Financial lnformation Processing System

During the year under review, the school's financial information was processed manually
hence primary books of accountwere not adequately maintained. For instance, the school
did not maintain a proper general ledger and the ledgers were generated as an analysis
of the cashbook.

ln the circumstances, possible errors and incomplete records as a result of manual
processing could not be confirmed.

7. Long Outstanding Receivables

The statement of assets and liabilities reflects receivables balance of Kshs.7,252,923 as
disclosed in Note 13 to the financial statements. lncluded in the balance of
Kshs.19,204,830, is accounts receivables of Kshs.3,609,293 had been outstanding for
more than two (2) years. Further, there was no policy on the impairment of long
outstanding fee arrears casting doubt on the fair statement of the accounts receivables
balance.

ln the circumstances, the existence of effective mechanism for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.
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In preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo. ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP , CBS
AUDlTOR-GENERAL

Nairobi

22May,2026
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9. Statem t of Budgeted vcrsus .A.ctual Amounts fbr Thc ycar Ended 30tl'June 2025

Receipts
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I

Ks hs

24404J,661,704.000.00682, | 60.00Adrninistration CQsts
116%i. -s40.000.000.00540,000.00Activity Expense

0.000"000.000.00Gratuity
0%

0%72,000.00 0.000.0072.000.00SMASSE

r infroslruclure

sroonlsConstruction of c

(8) Expenditurc
0.000.000.000.00 t0.00
0.00, 0.000.000.00

0.00

0.00

0.000.00RMSConstruction ol 0.00

0.000.00Purchase of furn i re

0.000.000.000.00 I
0.00

' 0.00Purchase of eqtr i ent

0.000.000.000.00 I0.00Purchase of rrrachinery

I
65%L. l9 I ,826.001,836, r 60.00o.oo *r,836, r 60.00ents

or school
und/lunch/bbo
(9) E-xpendirurc

Personnel Ernolu
720.000.00720,000.00nce and ImprovementsneltM I t1 acR a rsIp

173%

98%702,325.00716,000.000.007 r6,000.00Local Transport /S'ravelling
97%692,395.00768,960.00*ol768,960.00Electricity, Watenand Conservancy
0.000.000.000.00 IMedical Expenscd
1690/o2, r 38,857.00t,260,000.000.00 IAdrninistration Cbsts
268%563,645.00210.000.000.00 I1,260,000.00

210.000.00Activity f

8 ll

Atl.iustrrrents I Final Budgct

b

Kslt s

c=a+t)

Ks hs

I

III

I{eccipt/Er pcnsc$ Ite nt Original Butlgcl

1l

Kshs

Acl u:rl 0n
Co m 1ta ra hle

Basis

d

Kshs

%' Of Utilization

c=tllc "l'

682,160.00

. 627 ,540.00 - ,

--,-

f

Construction of LAg
0.00

0.00 0.00

ooo I 1,246,830.00

;

0.00
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0.000.00 0.000.00.0.00CratuiN :.

0.00' : o.oo0.000.00 0.00Lunch Pro
:-grarnme

103%8,36 r ,480.00 8,62 1.940,Q00.008,361 ,480.00and Stores.Boarding Equipnlenr

4 r8.979.00 't40%300.000.00i00,000.00 0.00Expenditure for 6[s
0.00 r- 0.000.000.000.00llrrsurance Costs ,.

i

t52%720,000.00 1,097,s00.00720,000.00 0.00
1E

Development furld

l. 0.00r:o.000.000.00 0.00Rent Expenses

U0i00 i 00.00.00:i.,..0.00.Bank Charges 0.00

tr0.00
i

; 0.000.00:,. - 0.00Loan Interest R
$;

eE?yrnent 0.00
! : ..0,000.00

i

0 0.00rrri iP,00'0.00Loan Principal Rfuayrnent

r 0,00
I

0.00 ()0"00'i,',,0.00'0.00Acquisition Of Ahets

:22.467,137.00 102,422,900,440.00Tota ls 22,950,140.00

9

1.

lleceipt/Expcnses Itcnr Original Ilurlget

a

Adj ustments

lr

Finnl Budget

c:alb

Acturrl ()n
Conrparablc

Ilasis

d

Kslts Kshs Kshs Kshs

I
I

I

i
I
i

I

I
t
i
I
t
I
i
I

I

I

i

i

I
I
I

I

I

I

I
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10. SignificantAccountingPolicies

ilre principal accounting policics adopted in the preparation ofthese financial statements are set out
below:

l. Stutenrcnt of curnpli:urcc arrrl basis ol'pre paration

Statement of Cornpliance

Public Sector Accounting Standards (IPSAS). The entity has taken advantage ofthe transitional

provisions under IPSAS 33, and therefore, these first/secortd/thitd/year.financial statements are

transitional fi nancial statements.

Basis of Prenaratiori

These financial statements have been prepared on a going concern basis and the accounting

policies'have been applied tonsistently throughout the -period on an accrual basis unless

otherwise spccified (fol examplo, statemeht of cash flofu;.,Under an accru&l fasis, rever\ues are

recognized when fights to assets are earned or levied rather than rvhen cash is received, and

experpes arg rbcognized when obligations are iricurred rather than rvhen they are settled. l'he

financial statements have been' prepareicl and presented iri Kenya Bhilling* to the nearest

shilling. The accounting policies adopted have been consister-rtly applied to all the years

presented. , ' .'..r' , ,' ', .. .

2 Recognition of revenue a4d expenditure , I

The school recognizes all revenue from various sources when earned and all expenses when

incurred. 'l

The capitation srants include rccurrent and develooment srants. Recurrent capitation are

i..ogni..d i,i the stiteirieirt ot' trrrancial' perrbrnralCe'*trii. a.'uerirp*.,ii gruntd'lr.'r..bgiiir.A
in the,statemerlt of linancial po:ilign, a.ft91 rne.eting the revenue rgcognitign,crite.ria. Tl.
conditional grants will t. ,..ognid.b u, r..u.nr. upon fuifitrnent of [n. rit'c,ihaitiont. ' "

In-kind contributions
In-kind contributions are donatiorls that are made to lhe school in the form of actual goods

and/or selvicei ,ailreL tlran in lnoney or cash terms. These donations may include uelii.ies,
equipnrent. or personnel serr,'ices. Where the llnancial value'receiVeci f'or in-kind corltributions

can be reliably determined, the schodl incltrdes such vahie in' the statement of financial

l0



r v2 ru uax'ru G tr.LS' s llc:oN DA RI' sc' Hoo L)
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l

perlormance both as revenue and as expeirditure in equal and opposite amounts; otherwise, the

contribution is not recolded

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-terrn deposits on call,

and highly liquid investrnents with an original maturity of three months or less. which are

readily convertible to known amounts ofcash and are subject to an insignificant risk ofchanges

in value. Bank account balances include amounts held at valious financial institutions at the end

ofthe financial year.

NOn_CUffent aSSetS, ,i i. .,,r',. ,,.1 ,,. r:l riil.!i"l.,,t,iiilr,,iir i, ,1r

Non-curlent assets al'e expensed at the timc ol' accluisitiorr rvhile clisposal pt'oceeds are

recognized as receipts at the time of disposal. Llowcver, the acquisitions aud disposals ale
reflected in thc school fixed asset register a sull.ul1ary of which is provided as a memorandutn to

these fi nancial statements.

Budgct
'l'he budget is developed on the sal'ne accoLlnting basis (cash basis). the satne accounts

classillcation basis. and lbr the same period as the financial staterllents. The scltool 's budget
was approved by' ,the Schqof Board pf,Mquagenrellt., A comparison.rpl',fhe,ag1,ual pgIlgrnla+ge
against the conrparable budget for the financial 1,ear under review'has been included in the
llnancial staterllents.

Comparative figures
Where necessary. coulparative figures for the previous trnancial year have beeu arnended ot

reconfigured to contorrr to the lequired changes irr prcscntatiotr.

f

6

7

IJ

9

10. Subsequent evcnts
There have been no events subsequent to the linancial year cnd rvith a significant irnpact on the

finarrcialstatell1el.itSfbrtheyearended30.l1june2025.,

ll

Accounts lleceivablc
l.'or thc purposes of these finar.rcial statements. irnprests ancl advauccs to authorised public
ofllccrs and/or institutions wl.rich were uot surrendeled or accounted lbr at the end of the

financial yeal'are treated as receivables. Aocounts receivablcs also inch.rde school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accoultting
policy. Other accounts receivables are disclosed in the financial statenlellts.

, ri i . trli ,,.,,,,.,1 j..J.r,,1., .,1111r,rr rli,irl"!r..1,;rl,r,,t,!,rit{,,;i.lii,ll *,i
Accounts I'ayablc
For the purposes ol'these financial statenlents. deposits, and.retentions held on behalfofthird
partics have been recogr.rized as accounts payables. 'l'his is in recognition of the govenuneltt
practice ol' retaining a portion of contracted services and rvorks pending the fulfilment ol'
obligations by the contractor and to hold deposits on behalf ol third parties. Payables also
include expenditurcs incurred fbr the purchase o1 goods, rvorks and services that have been

rendercd ancl r.rot settled. This is an enhanceurent to thc cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in thc llnancial statements.
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I Governnrcnt (;r:rnts for Tuition

2 (lovernntcnt (irants lbr Operations

't ltrt'ludc otlrcr.s u.s 1ter. IIOE t.irt.ulttr:;

J (lovelnrrrenl (;riln(s lrrr irr h.asl rucl u r.c

7.000.00

0.00

l

t
lleference Materials 0.00
Exercise Books

0.00

0.000 0.00

[.aborato Il Ll I nlent 5 r6,942.00 324,734.00
Internal Exarns r 0.00 390,000.00
-l-eaclr 

irr / Lcarn irr Materials 557,986.70 300,384.00

0.00 0.00

Adrr in ist rat ion 0.00 0.00
'l ot:rI 1JE4,e28.70 tglSll&()0

Ks lrs

[)crsonreI Ernolu rtrents

I

t.0 r2.203.25
I{c ails Arrcl M aiuterrance r.i 18.750.00

[ -oca l 'l-ratrs
or1 / l'ravellin

898.000.00

29ri.370.00r50,000.00

258,380.30 352,652.00Anil WatcrE,lectricit

llled ica I j96.6 t0.00

Ailnt iu istrat ion Costs

Activit
I ,,1 48,-.r u0.3 5

2(t2.790.00

3 6.675.00

310.895.00

. 1,49 l,l0l .00

lncortrc fi'onr lrr f|astrtrctr.I'e accor. tt 0.00 1,000,000.00
l'olal -1.5.17.1 r 3.90 5.e05,59.3,60

I

Ma intenarrce & lrrr l'oVentent 7(r2.000.00 0.00
Irtcorne fi'orn schottI lurrtl accor.rnl 0.00
Irrcorrre fiorrr deve lo ntc l ltcc()UDI 0.00
I ol:tl 76e.(XX).(X)

I l. Notcs'I'o the Financial Statenrents

*lnclucle others os per lulOE circulors

tion 2024/202s

Kshs

('lralk

2023/20242024/2025

Kshs

1,517,900.00

l)cs T2024/2025 2023/2024

; Kshs i( Kshs

0.00
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[)ersortneI ernol urnerrts 2,436,551.50

l(c airs and nraintenance

2,706,322.67

963,s41.57 r,026,075.00

Local tran s ort / travellin 811,286.14 469,244.00

l;lcctrici and water 1.278.155.01 1,048,138.00

[ces arrea rs

Adur in istlation costs

| .725.52 r .00

2,2 r0,700.00

nctivit

19.1.(r-.i 7.0tt

I ,88 I ,506.2r)

t48.5 19.05 242,06t.00

liee orr lJoaltlirr ut rnent arrd storest: I1,356,797 .49 r 2,228,558.50

[)A Lcv ies* Develo rrrcrrt [irntl 1,062,097 .60 63 8.900.00

Othels (s )r'c I 0.00

20102,862-79 ne2sJ4NA

-l School I.untl lrrcornc - l)arcnts ('ontr.ibution/I.'ccs

'l'otal

*lrtclutlcs ull lavia.s c'hurged b.t, tltc sclttxi otrt:;ide tha.f'ee,\ slt.u.,tttrc bt b.t, rttt.rtttLtl (tgrc(tncnl n'itlt tlrc

5 N'liscell:rrrcous I rrcornes

().00

0.00

1,200,250.00

319.476.99

Sc ltoo I ca tttcc tt 0.00 t5.000.00

lep lacc nren t 0,0i) 3. t 10.00

M isccllancoLrs irrcorlc/experrses 0.00 14.17).00

Acconr rn ocllt iorr 60.00() 00 450,1 50.00

li

I I Ii.shs Kslrs

300.700.00

412.400.00

Incorrre llrrrl bLrs / lirnds 100.900.00

lncorrrc liorn sale ol' Lrn ilbrrrrs

Christian un ion deposits 5.000.00
Disposal of scrap nteta ls/containers 1.120.00

22.100.00

0.00

25.000.00

0.()0

000

c00
Iralrn product 0.00

L,ducation rlay

87,87s.00

3.8{i 5.00

0.00

K ttec cxarn inat iorr

Irtccrrne frotn opetation accoutlt

'I'rarr 
snat iorr Sacco

1.5()0.0()

8,2(r').0()

l:ees prepaid

JSS'['rairrirrg

0.00 6.000.00

Students pocket ntoney r33,555.00

'l cachcrs rvc lfhrc 0.00 -s.000.(x)

nI)cscri 2024/2025 2023/2024

l(shs I(shs

0.00

2021,/202 5 2023/2024l)cscriptiou
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r\nriual Il rt and Iiinancial Statcnrents lior thc vcar cnclccl 30tl' .lune 2025

(ItrcIude un e xplcurtttiotr on the kind and source of grants/ donations received by the school.)
*Ettsure proper authorizatiott fi'om MOE before obtainiug loctns/bornlrittgs.
*lndicate v'ltot olher inconrc relales to itrcludittg inconrc arisitrgfrom t,rirebacks if ony

It

I :l

,ill',,1;,i,lt.' ,i

l: ,rl,

School canteen 0.00 r5,000.00

|c-placenlent 0.00 3. t t0.00
'l otal !!!.814J9 2194.h7-0a

l.t
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6 Tuition

LlleIlral. exarns

Adm in istration cost '

0

7 cr tio s

1

l.'

Exercise Books 0.00

0.00

0.00

s

Reference materials 0.00

'leaching / Learning Materials

120 00.00

0.00

.a

Persomrel Emoluments' i
I t,547 .423.00 1,172,347 .40

I ,661 ,704.00 92s,365.00Adrnin i'stlation Cost

Repairs,And Maintenancd & Improvdments 2l 5.100.00 437,000.00
port / 'l'ravellingI-ocal J'rar.rs

Elec city And Water

-'2.900.002 r .900.00

307.31 0.00 368,551 .00

Bus expenses 0.00' ' 27,000.00
Activity Expenses 627,540.00 194,800.00 ,

creditors 325.357.00 243,012.00
iufl'astlucture a./c 762,000.00 0.00
Insurance /medical 96.06i.00 0 00
'I'ot:r I i,564,397.00

' ' t 3,370.975.,10

I

1..

l5

it

2023/2024

Textbooks 0.00

0.00
J:a.bqrat0r).'.Eq u ipment, r,, 00.00

435 040.

004l

460.00

, 744,690.00

Descriptittn )o)'a,,9t\) \ 2023t2A24 -

Kshs Kslis
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lJ lnf'r'as(ructure

9 lloarrling arrrl Sclrool Furrrl

bttrsar r f u,lcl

I)o n ol rtcct ttttl

.lSS tla:rrirr

Eclucat iotr da c\

Cor)str'r-lction of c lassloonr s
3 6,990.00 0.00

I)avctttertt lettovaIiort
2 t4,400.00 0.00

Dorrn itory retrovation 47 t,370.00 0.00
Bus rcpair 50,000.00 0.00
'f otal 1'72,7Ut.[t) ()JIO

Pcrsorrncl Enrolunrcnts I . t9l .tt26.00 1,t44,299.00
Pocket money 127.507.00 128,050.00
Repairs And Maintenance & Inlprovements I,246,830.00 93 r,970.00
[-ocal'l-ransltort /'l'r'avclling 447.940.00702.325.00

.,1,6()1,9+7.(X)
1.000.00 0.00N lcdical Expenses

I:lcctricitl' Antl \\ratcr

Aclrn in istration Costs 2.138.857.53 1,845,3 18.47

561._s20.00
runilbrnr

563,645.00

t4 t .700.00 s83.200.00

4l [t.979.00 484.262.00
Ilcc On Boarrling l:tlLripntcnt ancl Stores

Bus cxpenses

ln liastruc tulc itccot.lnt

8.(;21.940.00

7.000.00

I r .8u7.221 .00

0.00
Cledikrrs paynteut 2.421.81 5.00 2.01 7,890.00
Christian union 0.00 0.00.rai l r.t.,-, lL, ,,_ ,:
Kncc examinalidn 8,700.00
I Iarambee expenses/developnrent lund

lrarnr product
VntenI

r.097.500.00

10..1+0 00 t:14.tJ7s.00

22,1tJ1.00

0.00

frans Nation Sacco lJl.(xxt.00 0.00
()thcl votchcacls 35tJ.880.00 0.00

Bus insurarrce 0.00 0.00

0.00

0.00

0.00

0.00

5 78.345.000.00

0.00 0.00

393,000.00 0.00Coo r rtir e Bank

c t) ses

l6

Dcscription 2024/2025 2023/2024

I(shs Iis hs

Dcscliption 2024/2025

Kshs

2023t2024

Kshs

activity
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(E\pe scs on tnconte gaterat tng activit lest' thouId iclude oll costs relalittg to tlte scltoc

posho nill tatnlenohce. ground no
,l eoruings on trrisce

intenance and costs
llaneous rcvenue as recorded n note

' itrcwred during hire ql school bus
5. l-hese costs should include.farnt toit,tetto'1c.

a rcng olhers)

48,000.00

l'o t:r I

l1

I'

'.1t r
..ill

.ll r'l'

I(elirnd

I ,li
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t',\

I0 llank Accou nls

I I Cash lrr Hand

l2 Slrort Tcrnt lnvcsttncnts

1

t
\

I

Tuition Account-co-op Active 0n390s82il400 r9,554.80 376,t86.10
Operations Account- co-
op Active 0l 13905821 1402 136,093.64 1,730,346.74

School Fund
Account/Board in g-sacco Active 68260900000601 215,058.41 562,831.66

Sai.'ingi Acdount .',il; " ' actiric' I " tor i'0005821 rrioo 5 r7.5:86. t'7'"''l in:.9r:.ot r '

Inlrastructural Account -
co-op acl rve 01139058211404 1,717 .00 5,477.00

Total 910,01OA2

Operation account 10.00 40.00

Sclrool fund accoutrt 00.. tsq,0o|
'l'otal r0.00 . 190.00

Cooperative Shares \\\ xxx

l-reasu Bills 'xxx
lrixcd I)e sit accounts xxx
Other Investnlenls

xxx

xx\ \\x
'l'olal \\\

l8

C u t't'cllcv
Account Namc & lla n l< r\ccoun I

Numbcr
Status 2024/2025

Actiyc/DoInrant Kshs

2023/2024

Kshs

?d!?.8l1J2

2()24/2A25
'Kshs

202 43/202

Kshs

a

Description Insert Current FY I tt sc rl C o'tltltu ru tivc I;l'
Ksh s Kshs
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Anrlual llcp rurt antl l'in:rncial Statcnrcnts I,-or the lcar cntlctl -lr)(l'.lunc 2025

[:ees Altears

a
s

6.2 75.921.00

0.00

'7 .367 .364.00

Otlrer Non-l ecs llcce ivlblcs 0.00

0.00Salary Advances (list/sclredu le attached) 0.00

l'rans rratiorr sacco 400,000.00 0.00

School fund /Boarding account 577.000.00

u52,yzj-01)

975,250.00

'l'ot:rI 8.342,614.00

lJ .,\ccou nts lteccivu ble

l3 b) ..\gcing Arralvsis ol' Accounts llcccivablc

l -l i\ccuu rr(s I'alablc

Opcratiorr ac c()r.rnl

(io-opcritIivc bartk

'l oIl I

lJa. ,\ ctn .\rr:rl sis of Accounts l)a xhle

'/rt of
tlrc

total

38%

43',Yo

I ll"/o

l0( "/o

571 000.00

0.()0

5,577,253.00

2.2q9,391 .00

I ,1251 ,,291r.00

0

rZr o I' thc
tc tul

l6,ri 5.298.99.1.00 15%

l9

IT T I
"h of

the total
Current IiY

('ornpu rat ivc
t'Y

1 .252.923.00[-ess tharr I vear

Ilctri ccrr l- f rcars 8.342.6 r4.00

8.342.614.00

2.0 | 1.066.00 l40A

1.598.227.00 t%Betrveen 2-3 years 2.0 r r .066.00

Or cr 3 y'cars r.598.227.00 t6%

'I-ol:rl (shoukl tic to rrotc lJ a) 19,20t,8t0.00 100"h

!02
I

3,344,346.00

79.607.00

I'r'atlc ('r'cclitors (Scc Agcirrg Bclos'arrd Apperrclix I)

L3ursarl' 000

S

5,(X)0.92.1 00

9U5.250.(X)

393.000.00

{.'96J,95{.00

('rrrlerr(

I,'\'
Currclrl I.\'

5.5 77.253.00[ -css tlrarr I rc:rr

2023/2024

kslrs

2024/2025

l(s/r s i(.r/rs

L

202-1/2024

lishs

2024/2025l) esc ri

2024/2025

/(sls

59%

u.rq4!c!r 2023/2024

Kshs

202-l/2024
Dcscriplion
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l, I

ycar endcd 30"' June 2025

Between l- 2 years 5,298,994.00 44% 0.00 0%

Between 2-3 years

Over 3 years

0.00 0% I , r 87,830.00 17%

l, r 87,830.00 t0% 570,100.00 8%

Total (shoultl tie to note l4) 12,0(r.1,077.00 l()0nA, 7,056,924.00 1011"1,

15 Funtl Balance Brought Forward

Barrk Balarrces 9 r0.0 r0.02

Llaslr Balances 10.00

') 857 814.1 7

190.00

0.00 0.00Short'[errri lnvesttnetrts

Receivables 7 252,923.00 8,342,614.00

Pa atr Ie s (s ,s'7 7 ,2s3 .90) (4,963,9s4.00)
'l'otal 25,856,690.02 i,55658{J?

I

20

20)1, )0)5
-l-:--rr--r--. . .: i-.-

Kshs

2lt).ii )021

Kshs

Dcsc

I
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CONDART SC'IIOOL)
ncial Statenrents For the 1'c:rr cnded 30tl' ,lune 2025

Other irnportant disclosure notes

IpSAS Cash statrclard eucouragcs an entity to disclose accrual-relatcd informatioll in t'elation to atr

er.rtity's assets and liabilities.'l'ire notes oLrilinecl belou ale disclosLrre notes in relation to the school's

non-1-rnancial assets and liabilities.

t(r Non-currelrt Liabilities Sttntntlrl'

l7 lliological assets

lll llo rron'ings

Bank Loans

Outstanding Leases

H ire Purchase

Gratuitv And L,eave [)rovision

Others (spec ily)
'l'ot:rl

.10.000.()0
C'attle 160,000.00

27.000.00168,000.00llGoats
90.000.0090'Ir'ces I 10.000.00

0.000.000Cottbe Or''fea l)lantation
0.002.000.002Poultr'1
0.0036.000.009sheep
0.0027.000.009

297.000.00363.000.00132

prg

Iotal

c

6l 9.486.000.00
s at beginrtin catlJolrtln itt ol the

I .841 .350.00e95.000.00the yearBorrowir-t s durin
(449,500.00)(421.000.00)thc earILc it rlents cluritr
10x;36,00514.000JDllalancc at the end of the c:lr

2l

202y2023

Kshs

2022t2023

Kslts

I)cscription Nunrbers 202212023 202312024

Kshs Kshs

I

Dcscription Kshs Kshs
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and Financial Statelucrlts lior thc )'car endcd 30tl' .tune 2025

Othcr inrport:tnt disckrsu t'e notes

l9 Stock/ I ttvcn ttt t'r'

339,340.00221.160.00Food stuffs
156.700.00r40.000.00[.ab cousunrables
r60,000.0072.000.00roc[lceI:rrrrti

0.003.000.00Meclication
0.000.(.)()Constructiou Matcrials

223,6s0.00139.575.00statlonerrcs
tt79,690.00575,735.00

22

a

Dcscription 202112$25 2$23t2024

lr.slt s Kshs



20 Progress On F-ollorv Up of Auditor Recorn nrcntlations

The following is the summary of issues raisecl by the external auditor, and managementcomments that rvere provided to the auditor.

(MARtMANTI G I RLS' S EC OAI D,4 RI' SC HOO L)
Annual Ilcport and Financial Statcnrcn ts For thc 1,car entled 30th June 2025

. 2,4 APR 2u2i

@a-

&sesin .
_______L_-__-:=__

Sign and Date
'Princioal

,t

e
,

t

I 
'>

!'

I

,1

23

a

ill:ruagcnre nt
c0rntncnts

S ta tus:
(tlesolved t

,Yot Rasolrerl)

'I'inr cfra m e:
(Ptrl o lale wliert

)'0u e.vpecl lhc issuc,*

I
)

lssue /
0bsen,ations frorn
Aurlitor

Itcf
No.

-
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12. Anncrcs

Anner I - Analvsis of Pcncling Accounts Pa1'able

Supplv Of Goo<ls
To be settled

early next
ternr

1. PEAKSTARENTERPRISES 0.00 r8i.000.00 56.000.00

2. ISAAC MLIRITHI 0.00 92 r. t85.00 53 7.825.00

3. PATRICK KIBAARA 0.00 5 t0.350.00 r59. r00.00

GEMU FILLINC STAT]ON 000 25.080.00 42..11 7.00

WEAV ERB I RD CA RMEll"TS 000 349.2 73.00 299.173.00

4. KYATHI EN I'ERPRISES 0.00 0.00 r50.000.00

5. CLO BLAND DESIGNS ENI'ERPRISES ().00
565.000.00 0.00

KENCHU BOOKSHOP 0.00 35 8.590.00 253.040.00

WILLIAM KIMATHI MUCEE 0.00 405.540.00 0.00

6. REINER DISTRIBUTORS 0.00 17s.880.00 33.660.00

7. ROSEMARY KA]NDA 0.00 20.280.00 0.00

8. FIRE lv{ARSHALS E.A 0.00 43.200.00 0.00

MINI BAKERS NAIROBI LTD 0.00 0.00 187.281.00

ll

Origi nal
Amount

l)atc
(lontracted

.\nrourrt I):r ir I

To-l)ale

(l

Oulstanding
Ilalance

30/6t2025

d:a-c

Outstald ing
Bal:rncc

30t612024
Co m nrents

.,]

b

Kshs Kshs Kshs Kshs Kshs
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Annual Rcport and Financial Statcments For the t,ear cnded 30tr'June 2025

.IULIUS KAJIU 0.00 96.720.00 0.00

F]LI-YMAR SUPPL,IES LIMITED 0.00 0.00

C'ELINA KATHAMBI 0.00

220.455.00

2l r. r40.00 r33.500.00

JUNA TECHNICALS 0.00 18.720.00 0.00

CHIAMANTI ENTERPRISES 0.00 7 r 8.840.00 r.492.050.00

S u b-Total 0.00 {,82J,-t53.00 J.3-l{.J{6.00

STTPPLY OF S[RVICES 0.00
I.DAVID NAM OLILO 0.00 0.00
2.TREATER TECH MACHINES 0.00

1.500.00

5 s.500.00 0.(x)
3.JAMES KIRII\{I 0.00 100.000.00 0.00
Sub total 0.00 177.000.00 0.00
(J rand Total 0.00 5.()00.253.0(l J.3-{{.346.00

Annex 2 Sunrman of Fixed Assets Ilegister

Land 2,0000.000.00 0.00 0.00 2.000.000.00

Buildings And Structures 5.1,950,373.00 ,1,920,650.00 ().00 59,871 ,023.00
It4otor Vehicles 3,850,000.00 0.00 0.00 3,850,000.00

Office Equipnlerlt. Fumiture And Fittings 2,027,350.00 0.00 ().00 2,027,350.0{)

Textbooks 990,r7r.00 45,000.00 0.00 1,035,171.00

ICT Equipment 668,1100.00 {5,000.00 0.{)0 7 r 3,800.00

I

2-s

Supplier Of Goods Or Sen'ices Original
Amou n t

l)rIc
('ontractcd

Anrorrnl Paitl
l'o- l):tti

Oulstan(ling
llalancc

3{t/6/2025

Ou tslandi n g

Ilalance
3$16t2021

Conrnrcnts

I

Asset Class

I Iistorical Cost b/f
(Kshs)

l"'Julv 2024

Adrlitions tluring the

)'ea r
(Kshs)

I)isposals during the
year

(ltuhs)

Ilistorical Cost c/f
(Kshs)

30'r' .Iunc 2025
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Tools And Apparatus | ,38(r,I 15.00 I1tt.000.(x) ().00 I ,53-1,I -15.0()

Other N,lachinerl' And Equipmenl 1s0.000.00 0.00 0.00 {50,000.(x)

Heritage And Cultural Assets r 67,0-10.00 25.000.00 0.(x) 192.0-10.{){}

Intangible Assels- Soft Ware 305.500.00 20,0000.00 0.00 325,500.00
'fotal 5,203,650.00 (0.00) 71,999,029.011

.a

6(r,795,-179.00

(Tlte .ycltool slnuld ensu'e tltat a datailcd.fixed usset.t re gister is ntointained)

a!
I

L. ,

.,4

,\ ssct Class

Hisrorical Cosl b/f
(lfths)

l " .Iul)' 202-l

Additions during the

]'ear
(Kshs)


