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I. Key School Information And Mrnagenent

(a) Background information
The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in Nakuru County, Gilgil Sub-County

The school was registered in lll03l202l under rcgistration number 32530000247 and is currently
categorizrd as an Extra County public school establishe4 owned or operated by the Govemment.

The school is a BOYS boarding school and had 1786 number of students as at 30ft June 2022 lt
has 9, and 72 teachers of which 20 teachers are employed by the School Board ofManagement.

(b) School Board of Management - Board Members

is composed of the following members:

Chairman/Sponsors 23los/2022
Col Victor Alalia Gidion
Shiguri

23/O5/2022Secretary - Princi.7
Mr. Obenge Philemon

Ogola
23/05/2022Coopted P A MemberJ Mr Jobn Wachira
23los/2022Coopted P A Member4 Mr.Erick Otieno
23/0s/2022Coopted P AMs Evelyne Moraa5
23t05/2022Member - Rep CEBMs. Ann Mburu6
23los/2022TeachersMember Rep7 kiruiMr.Kennedy Kip
23105/2022Member - Community8 Mr. Oliver Aswani
23/05/2022Members - Sponsor9 Maior Tony Mwiti Njagi
23105/2022Members - Sponsor

10
Maj (FR) Ndung'u
Duncan N

2310s/2022Member - Commll David K Gichuki
23105/2022Member - CommuniMs.Diana Bosibori12
23t0s/2022

Member - Communi13

Brig @TD)Stephen
N Kihiu

23/0s/2022Member - CommBeatrice Wan iku Ml4
23105/2022Member - Communi15 Mr. T N 'a
231O5t2022NeedsMember Sl6 S lvia Christine Al
23tos/2022ial InterestMember S17 Ms Faith W airuKi
2310512022StudentskayeLameck Nyol8



Key School Information and Managemen, (Contirraed)
The function of the School Board of Management inctude:- Promote the best interests ofthe School uid 

"n 
u." its development.- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
Ensure and assure the provision ofpropcr and adequate facilities for the
Manage the School's affairs in accordance with the rules and regulations

School

goveming
occu tional and heal
Advise the County Education Board on the staffing needs of the School.- Determine cases of pup s' discipline and make reports to the cEB- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution ofKenya" Section 8l of the public Finance

2013.

(c) Commiftees of the Board

l. Col Victor Alalia
Gidion Shiguri
2.Philemon Obenge
3. Maj @R) Ndung'u

chairman
SecretarJz

BoMPrincipal

I
Executive Committee

4. Ms. Arur Mburu
5. Beatrice Wanjiku
Muigai
6. Francis Kihima

Member

Member

member

., Audit Committee

Member

Chairman

I. MS BEATRICE

t

nanGerpnocunemen
atrd general purposes
Committee

MUI AI
2.MRTONY
NGANGA member 0

I. MRJOHN
WACHIRA
2. -MS CHRISTINE
ALWAGA
3. -MS EVELYNE
MWANGO

chairman

member
member

0



3. BRIG.(RTD)
STEPHEN
NJI'NG'E

4

Academics Standards
Quality & Environment
Committee

l. Brig

@TD)Stephen
Njunge Kihiu-
2. lvlr olive Aswani
3. David K
Gichuki-
4.Ms. Am Mburu
S.Major Tony M
N

Chairrnan

Member

member

5

School Infrastructure
Committee

2. Col Victor Alalia
Gidion Shiguri
3. BeaEice
Wanjiku Muigai
4. Major Tony M
Njagr
5.Mr Tony Nganga
T.Francis Kihima
8.Peter Kuria

Member

member

5
l. Mr Tony Nganga
Kariuki
2. Ms Faith
WanjiruK-
3. Beatrice Wanjiku
Muigai-
4.Ms Diana
Bosibori

Chairman

Member

member

5

Discipline Ethics And
In rl Committee

I .Mr Erick Otieno
2.Mr. Oliver Aswani
.3,Mafor(Fr).- ....*
Ndun Duncan N

Human Rights &
Students Welfare
Committee 07

I

(d) School operation Management

For the financial year ended 30 J:urlre 2022 the School day-to'day management was under the
followin ns:

TSC NumberNameRef: Designetion
374t595Obense Philemon OgolaI Principal
3476E2Francis Saina Kihima) Deputy Principal

336368Peter Maina KuriaDeputy Principal3

Ncuci Ruth Nieri4 School Bursar



(e) Schools contacts
Post Ofiice Box:
Telephone:
E-mail:

151

0707486669
koelelhigh@grnail.com

(f) School Bankers
The school operated 7 (SEVEN) bank accounts:

Name of Bank:
Branch:
Account Number:

I Name of Bank: EQLITY BANK-BOARDING ACCOLJNTBranch: CILCL
AccountNrrmber: 0770298358081

2 EQUTTY BANK-SAVINGS ACCOUNT
GILGIL
07702983581t4

ABSABANK
NAKURUEAST
027-t28ttto

KCB-OPERATIONS ACCOI.]NT
GILGIL
I r06219s89

KCB-TUITION ACCOUNT
GILCIL
t 106219385

KCB-TIGACCOI,JNT
CILGIL
t265922586

EQUITY. CDFACCOTJNT
GILGIL
0770278689486

3

4

5

6.

Name of Bank:
Branch:
6"66p11 JrJrrmler:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

7

8. MPESA Pay Bill No.247247 attached to0770298358081 bank account



(g) Indopondeut Audlton
ThcAuditor G€o€ral
Aonivcmary Towurs, Urivcraity Way
P.O. Box 30084
GPO 00100
NaimUr,Kmya

a



Ir. Summary Report Of performance Of The School

The following is a sunmary report ofthe performance of the schoor against the set performance
evaluation criteria:

a) Finrncialpeformrnce:
SURPLT,S'DEFICIT
2019 (11,138,063.85)
zum
20,21
2022
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OPERATION TUITION
2019 21 ,532,034.10 4 553,335.70
2020
2021

16,082,625.00 2,570,658.00
15,782,767.23 2 283,118.88

2022 25,063,182.07 5,724,701 .9't

CAPITATION GRANT FROM MINISTRY

CAPITATION GRANT FROM MINISTRY
30,000,000.00

25,000.0t 0.00

20,000,000.00

15,000,000.00

r0,000,000.00

5,000,o@.00

- - - '-t

r-
t OPERATION

!IUTION

2019

21Jlt.03a.r0
.,55r,315.70

2020

15,082,625.00

2,570,658.@

102r

rsJ42,767 .2a

I,283,118.8E

1021

25,063,1E2 07

5.72a,70191

a catniTrot{ I i urnor

RATIO OF CAPITATION GRANT PER STUOENT I

l

Received capitation grant for the Jinancial year as at June 2022, is kshs.l7, 684.02 (as

indicate above).
Expected capitation grant amount is Kshs 22,244.00

RATIO OF CAPITATION GMNT PER SIUDENT
YEAR GRANT NO OF SruOENTS

1517 17195.372019 26.085.369.80
11761 .212020 18,653,283.00 1586

1545 11693.132021 18,065,886.11
30,787,883.98 '1741 't76U.022022



OVERVIEW OF GROWTH Oi OTHER INCOME 
.

I
GROWft OF OTHER INCOME

I

i

It-
INCOME

120@oom

10000@m

800@000

YEAR INCOME
20'r I 67,618,437.29
2020 50,430,366.78
202'l 31,487,484.29
2022 98,599.777.92
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OVERVIEW OF GROWTH IN EXPEN DITURE
I

GROWIH IN E)@ENOITURE I

2019
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I
Ij

I

I
t

EXPENDITURE

200000000

YEAR EXPENDITURE
108,108,856.72

2020 70,953,092.36
202'l 58,087,071.74
2022 117,578,463.42

I
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KUT,LL,L HIGH SCHOOL
Re rts and Financial Statements For the ear ended 30 June 2022

lmover,rExr oF DEBToRS AND CREDITORS

- - -..-]l1
46,873,725.42

YEAR DEBTORS CREOITORS
2019 20,357,263.16 48,056,455.40
2020 20,580,632.79 49,711,710.56
2021 21 ,583,433.02 57,001,164.84
2022 24 ,013 ,979 .92

M NT OF DEBTORS/CREDtTORS
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iCASH AND BANK BALANCES l
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I

CASHYEAR BANK
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2020 3,975,633.32
2021 1,610,825.68 r73,786.00
2022 886,852.84
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KOELEL HIGH SCHOOL
Reports and Financiel Statements For the

l.Number of Students 1759
2.Teachers employed by TSC 52

ers to student ratio3.Teach l:24

within the year

4.Teachers Recruited and posted 9

eachers transferreds.T 3-.---.--
4.No.of teachers retired 0
6. Teachers employed by BOM 20

year ended 30 Juae 2022

-lptlt.l.!E-{.h. -.i.--,". -

b) Teacher Student ratio:

c) Mean score in the 2021 KCSE

d) Number of Candidates in the 2022 KCSE:

YEAR NO.OF CANDIDATES

2020 322

3452021

2022 342

YEAR
INSTITUTION OF

}IIGHER LEARNING

TRANSITION TO

2019 6.49 I89
2020 7.0 188
2021 6.412 r58
2022

)OflII



t\t rrtt t:/t IItlJr7 Da-ITUUL
Reports and Finsncial Statements For the year ended 30 Jurc2022

e) Capacity of the school:

Number of students

Dormitories ll
4Laboratories

Toilets

Library I ( 200 Cqacity)

t20

Classrooms 38

1759



KUELEL HIGH SCHOOL
Reports and Financial Statements For the year ended 30 Jrume 2022

Summary Report o! the perJormance of the School (Continued)

$ Development projects carried out by the school:

PROJECT YEAR xsHs- B Q

QUOTEI)

KSHS. SPENT STATUS T.UNDEI)

BY
Storied Donnitory 2020-2021 23,066,t70.00 t6,778,635.00 COMPLETED MI

Stort/ Bakery/

Poshomill

202tnu2 3,32t,U5.00 2,309,32t.56 COMPLETED MI

PtiiltA
"idtriJ7t66 569

School Principal

)o(v



- . - i- r\vLLt L.ttlutl bLducl _- - _,---.-
Reports and Financial Statements For the year ended 30 June 2022

III Statement Of School Management Responsibility

Section 81 (l) ofthe Public Finance Management Act,20l2 requires that, at the end ofeach financ
year, each National Govetnment School shalt prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards tioard (pSASB) of
Kenya from time to time.

Schedute 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of u".o1ilt, of the income,
expenditure and assets of the institution.

The Board of Management of Koelel High School accepts responsibility for the school,s financial
statements' which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with lntemational Public Sector Accogniing Stanaarai
(rPsAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 306 June, 2022, and of the
school's financial position as at that date.

Name:

Design

Date:

School

\ t| t'yt'
i !,

ement
\\"q -rcta

ationHhairman,
kr..*,-.-(

(-)
,:

ri

o
J.

'x
tii;t'

i

()
--)

Name: P$(
Designation:

Date:

LEN,) A

School i$g& to Board of Management

Name: FGu
Designation:

Dete:

p.urtr 11(t+J
Bursar/ Finance Officer

)O(VI
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Anniversary Towers
Monrovia Street

P.O Box 3oo84-oo1oo
NAIROBIOFFICE OF THE AUDITOR-GENERAL
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REPORT OF THE AUDITOR.GENERAL ON KOELEL HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2022 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and overall
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Koelel High School - Nakuru
County set out on pages 1 to 14, which comprise the statement of financial assets and
financial liabilities as at 30 June,2022, and the statement of receipts and payments,

Repert ofthe .luditor-(fenerul on Kodel lligh Sdtxtl lir tha yeor endad 30 Junc, 2012 - ,Yakuru ('onttt.t'



statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present faidy, in all material
respects, the financial position of Koelel High School- Nakuru County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflect a balance of
Kshs.46,873,725 for accounts payables as disclosed in Note 12 to financial statements.
However, there were no schedules or ledgers to support the balance.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.46,873,725 could not be confirmed.

2. AccountsReceivables

2.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.24,013,980 as disclosed in Note 1 1 . to the financial statements.
However, the disclosure Note is indicated as Note g instead of Note 11 to financial
statements. Further, Note 9 reflects accounts receivable with Nil balance for staff imprests
and salary advances. However, it was observed that Management issued Kshs.74,681
as staff imprests and advances during the year without maintaining an imprest register or
record of imprests issuance.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.24,013,980 could not be confirmed.

2.2 Long Outstanding Receivables

The statement of financial asset and financial liabilities reflects accounts receivables
balance of Kshs.24,013,980 in respect of fees arrears as disclosed in Note 9 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.23,939,299 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

Raptn o/ the ,lulitot'-General tn Koalcl High St'hool.[or the 1'cor ended 30,lttna.202) - Nukurn ('ountt
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ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.24,013,980 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Koelel High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 17 February,2023 instead of the statutory deadline of
30 September, 2022. This was contrary to Section 81 of the Public Finance Management
Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

Repofl ofthc A ditor-(ieneral on Koelel High School.[or the year ended J0.lune. 2022 - Nakunt ('oun4'
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2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.89,396,931.19 as disclosed in Note 7 to the financial statements.
lncluded in the expenditure rs an amount of Kshs.657,200 transferred to Kenya
Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws (s membership from School Principals only. The organization is
not defined in Government Fundrng system and there is no assurance that it has
implemented effective, efficrent and transparent financial management and internal
control systems to manage the funds transferred by schools

ln the circumstances, value for money transfened to KESSHA amounting to
Kshs.657,200 could not be confirmed.

3. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.25,063,182 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operatrons bank account. lncluded in the amount is
Kshs.873,000 in respect of infrastructure grant which was not transferred to the
infrastructure bank account within the prescribed period of 15 days of receipt. This was
contrary to the Ministry of Education Circular Ref. No. MOE.HQS/3/13/3 dated
16 June, 2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the School infrastructure account flfteen days
upon receipt of the funds in the operations account.

ln the circumstances, Management was rn breach of the law.

4. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects school fund income-parents'
contributions amount of Kshs.41,180,528 as disclosed in Note 3 to the financial
statements. Examination of the records revealed that the school charged an amount of
Kshs.8,500 per student to support the programme which had not been approved by the
Ministry of Educatron through the County Education Board. This was contrary to
Government Circular No. MOE.HQSl3l13l3 daled 16 June, 2021 on guidelines on
implementation of Free Day and Secondary Education programme which stipulates that
parents will only pay for school uniforms, boarding related costs as reflected in the
boarding fees structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the law.

5. Lack of Annual Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.126,957,115 and
Kshs.123,408,286 rn respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part ofthe annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity

Reporr of the ,ludrtor-General on Koelel High School for the yeor ended j0 June, 202 2 - Nakuru County
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prepare a procurement plan for each financial year as part of the annual budget
preparation process.

ln the circumstances, Management was in breach of the law.

6. Non€ompliance with the Public Soctor Accounting Standards Board Reporting
Requirements

6,1 The annual report and the financial statements presented for audit did not comply
with the template provided by the Public Sector Accounting Standards Board
(PSASB). The page numbers were not consistent as they were repeated. Further,
the amounts reported in the financial statements were not rounded off to the nearest
Kshs. ln addition, page 1 1 on "other important disclosure note on - progress on follow
up of Auditor's recommendation" was not signed by the Principal of the School.

6.2 lncorrect Naming of School in the Financial Statements

The cover page of the annual report and financial statements is named as 'Koelel Secondary
School" rnstead of 'Koelel High School."

ln the circumstances, Management did not comply with the PSASB reporting
requrrements

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requrrements and plan and perform the audit to obtarn assurance
about whether the actrvrtres, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

.l. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register with seven
(7) classes of fixed assets owned by the School. The values of all assets listed is indicated
as Nil. Among the assets listed are thirty (30) acres of land and four (4) motor vehicles.

Repo ofhe Aud or-General on Koelel Hrgh Schoolfor theyeor ended 30 June. 2022 - Noluru County
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However, land ownership documents and motor vehicle log books were not provided for
audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

2. lrregularities in Stores Management

During the audit, it was established that the School had a substantive Stores Clerk.
However, the Clerk did not have the requisite qualifications to maintain computerized
stores and technical supplies. Further, review of stores records revealed that no stores
requisitions/bin cards from user departments were maintained.

ln the circumstances, the effectiveness of internal controls on stores management and
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management are responsible for overseeing the school's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with

Reporl o/ the Au.liktr-General on Koelel ltigh School .[rn' the .t'eur endccl 30 Junc, 2022 - Nahunt Couni,
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relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAudit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report of theA .litor-Gcneral on Koelel High SL'hool/br the yeur endul 30June,2022 - Nukuru ('ounty
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ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

an a
AUDITOR GENERAL

Nairobi

25 September, 2024

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA s

Report o/ the A,klitor-Gcneral on Koclel High Scfuol .fot t he yeor endael j 0 .lune. 2 02 ) - Nakuru ('ounh,
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v. Statement 0f Recpiplqln4&yments Period To 30ft June 2022

IDESCRIPTIoN oF voTE HEAI)

The school financial statements were

'Name: OU,(fl riC

School PrincipaU Secretary to
BOM

Date: \ti \ 'f \U

and signed by:

Name: \f(11r(,1 0.'{ft t\X:p1

Bursar/ Finance OIIicer

Date: tf \'\\:I-l

.r'.Pit 2ll'l

c1:0lli l16 r'
(,,

t.l
C

.-'--<
t :; i '-l \

Il i af.JName:

ChairBOM

Date:

Yb-'*'

Note

IGhs
RECEIPTS

for tuitionCa tion t 5,724,701.9t 2,283,118.88
rationsCa tion for 25,063,182.07 15,782,767.23

School Fund Income- Parents' Connibutions

2

3 41,180,s28.39 13,840,462.34
School Fund Income- Other rece 4 s7,419,249.53 17,647,02t.95
Proceeds from bonow
TOTAL RECEIPTS 129,387,661.90 49,553370.40

PAYMENTS

Pa ents for Tuirbn 5 4,899,185.31 2,42s,962.96
Pa ts for 23,282,346.92 t4,s63,030.07

and school fimd ntsBoard
6

7 89,396,93 l . l9 4t,098,078.71

TOTALPAYMENTS 117,578,463.42 58,097,071.74

SI.JRPLUS/DEFICIT r r,809,198.48 (8,533,701.34)

nrll,{{ir,a tdlaJ
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YI statement of Financiar Assets And Financiar Liabirities As At 30.r June 2022

---.,1

Note

IGhs IGhsFINANCIAL ASSETS

Cash and Cash alenh

Total Cash and Cash Equivale nts

I

8 886,852.84 I I ,61 0,826.03
9

IO

t48,971.00

0.00

i,o:s,gzs.aa

173,786.00

784,612,03Irtlrr+rt-.c.crr..4, '-"-t"-* " '
I

Accorut's receir,rables n 24,013,979.92 2I,596,840.02

ITOTAL

i

FINANCIALASSETS 25,049..903.76 23377,452.05I

IFtr{ANcIAL ITABILITIES

Bank Bahnces

Cash Bahnces

Short term Investsnent

i*#p:+r,+.,q."i.e.b&:1,...;,,,.II,T,i*,;.,1-;
I NE'T FINANCIAL SSETS 21,823,921.66 33,629,712.79

REPhTSENTED BY

' P,ona-Ualancc Um^a ist irf".-
i s*pi*ro;n;;i m y"-*---

t3 33,633,120. ,011.45
l1,809,198. 701.34

NET FINANCIAL POSITIONssl

xame Mg'-rrs5.,y1.r11 Name:
School PrincipaU Secretary to
BOM

Oate: \1\'t\ 11

21,823,921,66 33,629,712.79

Name: $!d!( 0.o1tl tlqzl
Bursar/ Finance Officer

Date: \q\+ I 13

OThe school's financial statements were of rr ; r,, , .;r- ,. 2
" 
_r-lT:-7i--=iiz- ard signed by:22

ChairBOM

Date:

2
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VII. Statement of Cash Flpws for the Period Ended 30th June 2022

, STATEMENT OF CASII FLOW

IG hs I&hs
Receipts from operating actirities

5,724,701.gt 2,213,1 18.E8
-lII
2l

I
ts,1tz

t 3,840

25,063,t92.W

4l , I 80,528.39

4 57 ,419,249.53 t7 ,647 ,02t .95

adjustrEnt increase or dccrease in rcceivables
I
l
I

I

I

2430,54f,.y) I,002,800.00

Total recel ptJ

Paymeub
t26857,rr5.00 4E,5s0,570.40

4,89,1E5.31

23,28134.92 14563,030.07

q,oeJl5.l9
t0,t27,$9.4

40,023,674.7 t

7,285,M?.05

t23,40E3E6.E4 49,126,620.69

Psynrcnts for Tuition

Payrnents for operations

Boarding and school fund paynrcnts

adjustrrEnts-incrcase /dccrcasc in crcdhors

et casb llow from operating activldes 3,546,828.16 1,t76,050.29

Capitstion grants for tuition

Cspitation grsnts for operations

Schoolfund incorrp- Parcnts contntutions/ fecs

School fund inconr- otherrece ipts

r---f€Ls
I P-"""d" from Sale ofAssets 0.00

Acquisition ofAssets
Prccceds fiom investrrEnts

Nel cash florns from.lnwsting Activities

W FROM FINANCING

Net c&9h floriE from Inr,esting Actirities
NET INCREAS E IN CASH AND CASH
EQUWALTNT

j Cash and cash equiElenl at BEGINNING ofthc

4297,616.00 I,W4,4U

148,7E7.E4 2250,454.29

0.00 0.00

0.00 0.00

0.000.00

Procccds from borrowings/ loans

Repaynrnt of principal bonowings

r
Ca3h snd. clsb cquilalcnt st END ofahc yesr

rJE4,612 ,1,03s,066J2

1,03sr23.84 1,781,6t2

0.00 0.00
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Statement Of Bu eted ersus Actuel Amou

II
I

olnts for The y Ended 306 Ju te2022
eceipuErpe trse Item Origiml

Budget
Adjustuetr6

e b

FItral Budget

c=a+b t

Actual oo

d

mpareble

Basis

e=c-d

Breet
Utilisetioo
Di[ercoce

Fd/c %

i
7o of Utitisatil rn

92 I,160,000

480,0 205,62
and refererrc materiab

PITACA nON GNANT: ON

ECEIPTS

480,000
274,372

3,860,

583,620

823, l40.Eo/o

l0/..to/.

nt

(crcbc books

abora

2,320,000

800,000

800, 3

t00,000

20

4,020

336,408

t 59,791

216380

20,

150, 150,400
(
T

1

Q2,s09
:achers guides

Cost

rE2.

4,000,000

902,400

1,353,600

3 00E,

t,600,
2,256,

4,000,000

2'256,000

1,353

costs

CAPITATION GRANT ON
not{s

ermlunenb

and rnairtcmtrc

/ tra
and watcr

l

I

(
T

FEES CII|4RGED ON PAAENI'

ennlwnents

I,200,000
,537,943 19-lo/o

and t ramtenance

/ travc 0.00/o

1200,000 l2oo,

1,064,304

1,520,
R

il I,106,375

IrI
t
E

E

E

I

IrIII

IrrIIrrr
IIIIIIIIII

Z

1

E

E

E

E

Li

E
E
El
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pectrbty and water I,596,456 0
Medial

0
A&nirb'Fati:o coets 2,664,760 2,ffi0,760 t0,63s,422 7,974,662 25.0o/o

380,000 380,000 t34,772 245228 282.0o/o
SMASSE 0

lee on Boardig EquiflEnt ard StorEs 0

0
OT'IIER INCOME
Fec on Bmrullag Equipment ind
,$ares r 5,830,800 15,830,800 40,906,859 (44,380) 38-7o/o

Electicw, wdlcr &. C
LT&T
Rcpairs and Mab,lenarcc
Pcnonal Emolunett 3,547,680
Adrnln C,dlA

natlrm I I,52t,181
a?t2ars

Tenden 164,000
#REFI

R') aa
#REF!

14,088
ncorru acdvblcs
,BArAncc crrsadon

sfrtd.nB U
l4,z168

Inca tc Bus Ebc

Fcc lr Nte $ gr*nd and .qulprrlcrt

ron,J and donallo.tsrIttcotttc

Inta.cst hconE
Dbdends inconu
TOTALINCOME 0 #REN #REN #REN

O) DGENDITUNE FOR TUIIION

and 480,000 t 0 480,000 233,4ffi 2,16,600 0.48625

_____l
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-J
I

I

l

I

I

t
I
i
l

i
t

i
I
J
I
a

:
I

I

II
I

t
II
I

i

j
_t

I

I

-
I
I

-l

Exercise books 1080,000 360,000 2,,140,000 e435,300 4,700 0.99807377
kbcrstay equipmert 800,000 530,000 1,330,000 1,329,406 594 0.999553383

Imemal exams u20.m -690,000 1,430,000 229,300 1,20r.700 0.16034965

Teachhg / baming materbb 800,000 800,000 658,620 141,380 0.823275

Chal<s 150,4m 150,400 150,400 0

Er<ams and assessment 0 #Drv/0!
Teaclcrs guiles 0 #DIV/0!
Admhbtration Costs/Bank charees 0 t3,159 (13,159) #DIV/0!
Bark Charges 0 #DIV/O!

0 #Dry/o!
PAYMENTS FOR OPERATIONS 0 #DIV/0!

Penonal Emotrments 0 8,162,958

Servbe Gn-amitv 0 0

Admhistratlm Cost 0 4,626,M4

Repairs and maiterurrce &
imfovements

4,000,000 4,000,000 8,809,322 2.20

l,ocal tarsport / travelinc 0 469,294
Elecrbly and water 0 5s0,076
Medi:al 1,600,000 I,600,000
Actinity Epenses 7,520,000 7,520.000 655,200
crcdlqs 1,200,000 1200,000
hsrance Cct 0 0
Bank Charges 0 9,433
Acqubilin of Assets 0 0

0
BOAR.DING AND SCHOOL

Activly 380,000 380,000 483,100 1.27
Brs hie 0
IISUTAnCe 0 305,000
Ten&rs 0 I12,460
Personnel emolments 3,547.680 3,547,680 8,270,352 2
Service 377,313 377,313 377,3t3

II

I

I

I

T

rI
IIIII

IIrIIIIIrrIIrI
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I
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I
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f
I

I

i
I

I

I

I

I

I

I
I

-t

3.s61,520,000 5,406,413
&Repairs ard mah{nance

ImDrovements +
1,520,000

7,620,904l,064,304I-ocal trarsport / darelhg 1,064,304

2,883,4621,596,4561,596,456Elecrbly and wabr
814,631 814,631814,63 tMedbal Expenses

t.433,812,7752,660,7602,660,760Admhbtratbn c&
950,6909s0,6909s0,690P A Cbssrmrs i

0Bank Charges

0re Crnerating
I

0
Expenses sr Incot
A.livitic.

3.3015,830,800 52,303,21515,830,800and Stores

0uniform

0fees rcfind 0
0taan Prircbal re&vnrern 0

I4,29't,616 4,297,6164,297,616lran reEyment !

I41,500 4t,50041,500KNEC Psym€ntsl
214.4o/"(61,t2E,Er3)rrs,850,963I sl,orz,rsoi 0i 54,032,150TOTAL

I

I

I
L

Budget co
,.

u-

Revenue from school fund account collected was 9696 of expected amount
nditue as at June 2022 is 90% of the collected revenue
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IX, SigniliclirtAccountingPolicies

. The principal ac@unting policies adopted in the preparation of these financial statements are set out
below:

l. Statedent of r;0mpliance and basis of preparation
The fhizut9JOl s atbments have been prepared in accordance with and comply with Intemational

Public Sdctilr Ac(ounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

nilrrx-*oeoltlng.uodet-'
regulationi. 'i'he fi:ancial statements comply with and conform to the form of presentation

prescribed by the ou\lic Sector Accounting Standards Board of Kenya.

,1;r strrti tr4si! of rc lounting has been supplemented with accounting for; a) receivables that

incluCc i{fli:itbr, sal r} .advances and other receivables and b) payables that include deposits and

retentionS iiird pay'rblq 'from operations.

The financial State.tnd,'s are presented in Kenya Shillings, which is the fi.rnctional and reporting

curency olfiv,rt&ool ,rrl all values are rounded to the nearest Kenya Shilling (Kshs). The

{ccounting grlicies ado, tr,ll \ave been consistently applied to all the years presented.

7, Recognition of roceiph,and ,ayments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually be.o receiverl by the school. In addition, the school recogrrises all experses

when the eveDt otc'rrs, and the ielated cash has actually been Paid out by the sciool.

'-.-' - 3.-"' In-kind tonfrl
ln-kind contrib
services rather than in money or cash terms. These donations may include vehicles, eqUipment

or personnel services. phere the financial value received for in-kind contributions can be reliably

deiermined, the schoolincludes such value in the statement of receipts and payments both as a

receipt and'as a parrdent in equal and opposite amoults; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents corhprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to insignificant risk of changes in value'

Bank account balances include amouats held at various financial institutions at the end of the

financial year.

4
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5

9

10.

Significant Accounting Policies (Continued)

Accounts Receivable
Fo. th. purpor"s of these linancial statements, imprests and advances to authorised public

officers and/or institutions which were not sunendered or accounted for at thsend ofthe financial

year are 6eated as receivables. This is in recognition of the governnient practice where the

irnp...t puy."nts are recognized as expenditure when fi.rlly accounted for by the imprest or AIE

hoiders.-This is an enhancement to the cash accounting policy. Other accowrts receivables are

disclosed in the financial statements.

5 Accounts Payable
ioi tft" prrpor"s of these financial statements, deposits and retentions held on behalf of third

pa.ti"s haui been recognized as accounts payables. This is in reco8rution of the govemment

practice of retaining a portion of contracted services and works pending firlfilment ofobligations

Ly the contractor aid io hold deposits on behalf of third parties. This is an enhancement to the

"Lh ac"ourrting policy adopted by National Government Ministries and agencies. Other

tia6tities includlng pending billr *" disclosed in the financial statements. Pending bills consist

of unpaid liabilitiJs at the ind of the financial year arising from contracted goods or services

during the year or in Past Years.

7

8

Non-current assets
Non-current assets are expensed at the time ofacquisition while drsposal proceeds are recognized

* ,.""ip,r 
"t 

the time of disposal. However, the acquisitious and disposals are reflected in the

schoot fixed asset register a iommury of which is provided as a memorandum to these financi'sl

statements.

Budget
it" irag., is developed on the same accounting basis (casb basis), the same accounts

"tu"rih"uiio, 
U"ris, and for the same period as the financial statements' The sclrool 3 budget was

il;;;;ilt rh; School Board of Management. A-compiuison of the actual performance against

,riJ 
""rp*Lur" 

budget for the financii year under review has been included in the frnancial

statements.

Comparative figures
wil'";;;;Ji .omparutir" figures for the previous financial year have been amended or

.""onfigued to conform to the required changes in presentation'

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

nnanciaf statements for the year ended 30s June 2022'

*-1',6*- "' r.--,,,.....,...-., -,..-,.ed:.rl.4rr..A&a..{al
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X. Notes To The Financial Statements

I Capitation Grant for Tuition

2Ca tetion G nt for erations

Tcxtbooks and rcfcrcnce matcrials 274372.N

Exerche bmks n359t.ffi 56f,,E34.40

Labor8tory eouiDment 5E3,620.@

lnterml exara

Teachhc / baminc materhb 3.8@209.1l $745n31
Ch8[<s ttz909.2o

Exams and asscssment

Tcachcrs guidcs

Adminsratbn Cost t4t: t.t7
Totel 3,724.701.91 2JE3,11t.88

3,428,69E.,t0 3,0E9243.mPersooncl ernohmcnb
8270289.88 6J83p93.38Repais and mahtenancc
64lJ6t.m | 2tsJ17.s3Local transDon / travellinc
580,478.00 123092r.nEhcrhity and water
3482M.8OMedical

rJ93942.99 3,663:791.55Other \DtchcaddAdministratbn costs

Refild from mache

Irsurance

Activity
25,063,1E2,07 15,782,7 67.21Totd
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10,753J36.56 35ti1256.@Personncl emoluncnts
4,4642q.71 1,r06J74.50irs and maintcnance
2393,614.02/ travet ocal
L|U52.66and waterEbctic

5l2,lm.mMeilbal
20.1 80.08s.,14 7,0/,E,166.16Adminbfatbn costs
tn6.6w.00 t34JnW

445&TzWVen
r,00592t.59Othcr votchcsds

4t.t80,52t39 t3J40,162.340Tottl

Notes To The Financial Statements (Continued)

3 Parents Contribution/Fees - School Fund Account

4 Other Receipts - Schoo! Fund Account

a

84.95t7nt and StoresFee on u

wslcr & CElectric

LT&T
8nd Maintenance

Pcrsonal Ernohmcnts

Admin Costs
63 00

uniform

alT3anl

Tenders

BOM teschcrs sahrbs

RDc
Income from activiths

sfB

school Van -babnces

lnsurancc

students iil
Income fiom Bus Hire

Fce for hire of and

nts and domti:ns'Irrcomc tom
of asscB-h^ro storicd donn

Intercst hcomc

Dividends incomc

KNEC Exams

P A Chssrooms
17,6 41,021.95

Totd

-lM

r,!r.!iltiE?.!t

Elrrrllttnr

rr.IltTIn

rrffi
Illilffi
@

IEEE
-@ildIt..M

18



KOE+41IIIGH SCHOoL
Reports and Financial Statements For the year ended 30 June 2022

5P ments For Tuition

6 Payments For Operations

233,2rc0.00Tcaching and learnhg/rcf 69,000.00

Exersba b@ks 4435J00.00 1.010955.00

r329,406.00 636t76.NLsboratory equipmcnt

229300.00Intarnal cxams

658,620.m 708298.00Tcaching / haming matcrbb

Chalcs

EErns and assessm€nt

Teachcrs guides

13,159.3t | 233.96Administratbn CostsrBank charges

Bank Charges

4,899,185.31 2,425,962.96Totrl

Pcrsonal Enphrmcnts 8, r 62958.20 r 370,870.00

Servbc Gratuitv
4,616,o64.oo 7314908.89Admilistratih Cost

8,809,321.s6 4,TA$s.NRcpairs and mahtcnsnce & improvrments

469,294.0olncal tnnsDorr / travelhc
550,O76.OO 178,930.00Elecrbity and watcr

Mcdical
555,20o.oo 68,0@.00Activity Experscs

crrditors
895,E21.00IrBurance Cost

9,433.t6 11,865.18Bank Cbarges

Acqubit'on ofAsseB

TrarsGn
--Tw6Z14b;rr-'I I'AL

r

a

l9

lF..al.l{lilt +.i'arffi



KOELEL HIGH SCHOOL
Reports and Financial Strtements For the yeer ended 30 Jurc 2022

Notes to The tr'inancial Statements (Continued)

7 Boarding and School Fund Pryments

183,lm.m r08'sm.00

Bus hirc
305,000.00

msurance
l12,460.00Tcndcrs

&79J35-008,ZtO35L@Pcroflncl emohrents
3ru13.mServicc Gra

s,406413.m 1116,285.00and maintcmrrcc & nts

1,6?,,,9a4.n 2n,1@.@
LooEl tsans / tsavc

\EN3,46t.52Ebctricity and water

l3l0,4m.mBOM tcachers ssbrics
4gr,lm.@ 5n,ol.@D

6,839,7UrE13,812,715.@Adminbhatbn costs
9J0,690.00P A Chssrooms

2t, LEO
Bank C s

Acthritbscs on Income Gcncrat
52,3tr21s.45 29, 139,057. l0Fcc on Boardinc Eoubmcnt and Storcs

fees refund

Loan
4297,6t6.W 1,074,40r.mLoan rEDavment

4 t,500.00KNEC P nts

van
89J96,93 r.r9 4t,098,078.71TOTAL

-!-F-t

-r-Irl-{EgLll
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KOELEL kitldH SCHOOL
Reports and Financial Statements For the year ended 30 June 2022

Notes To The Financial Statements (Continued)

8 Bank Accounts

Cash In Hand

Tuitbn Account lLM2t9325 ,r&I989.15 711,039.55
Op€r8tbrE Account I106219589 108,7E0.70 545J2t.50

rding - cquitySchml Fund Account/Bm 07029835E0 (54959.m) BU02.n
School Fund Acccnmt/Boardinq- absa (t7834t.29)
Savings Account-Equity

3l0271281I l0
0n029E358ll 7t6.N

04

(55,036.00)

activities AccountIncome

Infrastsuctural Account l: 5922586 622s9.% 455,132.00
Fsrm Account

Totd EE6,852.E4 1,6t0,825.68

Descripdon

Tutih Accomt
lim Accou

148,971.00 tn 785.00School Fund sccount

Tolrl I48,97I.00 173,786.00

8



KOELEL HIGH SCHOOL
Reports and Financial Statements For the year ended 30 June 2022

Notes to The Financial Statements (Continued)

9 Accounts Receivable
Descrip(on

23939298.92 2t586,840.02Fccs arrta$
24,681.00 10J93.00Othcr non fecs rcceiwblcs
50,000.m (r4,000.m)advaaccs

24,013,979.92 21,5E3,433.02Totrl

Ihrde an agphg ofthc Ees / mn Ges anean bebwl

onDc s crl

5J49J2E.35 t,7lFces arrears for culrcnl
t: 4596.75 r,u93TZ63Fccs arrears for the

(3.196.869.45) (m$89.s2)fcs arrcars rcceived thc
t9,t72243.27 18,n0:l@.16ovcr twoFecs arrcars for

23,939298.92 2l5E6,E lo.02Totil

10 Accounts ble
Dca n

39,47949t.32 $3m,42s.32bclow ardTradc crcditors
73s427.t0 3,630,739.52feesP

bus ban

L-!4qs, ce4g91q".:*49rlt slrqlbebrl

Dcscdption

23.09e438.00 18,845J6201Trade creditors for currcnt year

I 8.E45J62.0 t 32436,420.25Tradc crtditors for thc prcvbrs year

34524,863.3t t6356457.31Tradc creditors fc pricr pcrirds (owr two
(36983365.00) ( 14268,014.25)pall during th€ ycar

39,179,19832 $470,425.32Totd

-
- 

3B,rlt4trll lrillr.0lMl
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KOELEL HIGH SCHOOL
Reports and Financial Statements For the year ended 30 June 2022

Notes To The Financial Statements (Continued)

ll Fund Balance Bro ht Forward

Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets
and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

Des cription

Bank balanccs r ,6 r 0,825.68 3,n5.633.32
Cash balances t73:186.N 59.433.00
barbus
Roceivables 21583,433.02 20580532.79
Payablcs 57,0ot,t&.U (49,71r,710.56)
Totrl (33,633,r20.14) (25,096,0r r.4s)

12 Non-current Liabilitier Sum

Bank loan(s) 3,9r 7,583.00 5,731,331.00

-ilFx*a
Hhe hase

Gratuity and leave

Totrl 3,917,583,00 5 731p3r.00

t0



13 Progress On Follow Up Of Auditor Recommendations

Sign and Date
Principal

;
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12. Moses N
13. Coren Gates

14.

15. Acacia Innnvations Lim

258,000.00 2s&000.00

44,000.00
'14,m0.00

681,340.00 681J.10.00

d 739,500.01 739,600.01

16. Laesure Suoolies 1,334,360.00 1J34J60.00
17. Shungani Reson Sanmi 957,100.00 957,r00.00
18. The whiterock Self Help iroup 269,750.00 269,750.00

19. Elenox Limited 73,600.00 73,600.00

20. gahad aso Proc€ssors I d 430,051.23 430t051.23

21. necEsrpn vSNTURE 57,600.00 s7,600.00
22. Buhoti General Supplies 72,000.00 72,000.00
23 . Joy Mini Supermarket 373,880.00 373,880.00
24. Suka Farmen' Coopcrati r Society Ltd 70t,626.00 701,626.00
25. Nakuru Woolshop Ltd 695,3s5.00 6953ss.00
26. Revakh Enterpris€s t 220,000.00 , r120,000.00
27. Africa Centre For Technr log Transfer 168,000.00 i 16&000.00
28. Etishipha wangui 26,400.00 26400.m
29. ABc carace 46,E10.00 46,E10.00
30. ziwad Etrterprises 80225.00 I r032s.oo
3l . Muriongo Kuronoi 723,%8.00 723,96&00
32. Ebbsy Sounds & Film Pr duaions 76,100.00 75,100.00
33. Amazing vet 16,000.00 16,000.00
34. Fancy Cheptoo 760,000.00 760,000.00
35.DAN AUSTI.I SIGNS 4200.00 4,200.00
36. v Ventues 9l,400.00 9r,400.00
37. re*et I-to

I , I 42"3.10.00 I,1423rc.00
38. L 14,630.00 l/t,630.00
39. KAMS ELECTRTCAU TRONICS 2'6/.,y20.00 i 2il,920.00
40. Elidaac ED 2l,600.(rc 21,6m.00
4I.GREENMARKSsHG n3,800.00 i 723,800.00
42. Peroma r.n 509240.00 815,383.09 s09340.00
43 . Fremwathi Invcstmenr 133,450.00 ; t33,4so.oo

SuETotsl 17262,520.N I r,622,669.32 28,EE5,tE9.32BAS LOAN ACCOWT 3,917,583.00 3,917,553.00
t
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KOELEL HIGH SCHOOL
Reports and Finaneial Statemen' 'ror the year ended 30 Juae20t2

TUITIONACCOUNT
44. Dobex school licrs

SuFTotrl

2022 2021

3 t)0600 93I 7I.N 2t3 77.00

s48,766.00 201,426.00 750,192.00
45 , Mimosa office and scbool supplies

46. School Solutions Ltd
2,035,300.00 I,477,985.00

200200.00
35r338s.00

200100.00
47. Jetlink Educational Ent 79,900.00 79,900.00
48 . Cenu-al Scientific Ltd 530,640.00 59,760.00 590,,()0.00
49. les 150,300.00 r50J00.00

OPERATIONS ACCOANT 2022 2021
50. KAMS ELECTRTCAU ELECTRoMCS 339,780.00 339,780.00
5l . PETPAT ENTERPPJSES I,480.00 1,422.ffi.00 2J0{,080.00
52. PATMAT BooKSHop

,?12.00 27,8/0.W 27,840.00
53. vita Mercbant .,c. es Ltd
54. Lilisam

140,000.00 t{0,m0.00
55. 7,500.00
56. The cotrtinent8l ltadisnt 500.00
57. norus les I,000.00
58. JocHU oFrIcE UIPMENT STATIONERS 9,000.00 r9,000.0059.ci Prcss &Stationers .00 82rm.00
60. rDzAc Et{rERpRrsEs 000.00 793,750.00 D3,7s0.0061. Puch-Uoae

000.00 60,000.0062. FLYLETK sol-LrnONS 101,050.00 r01,050.0063. Limited
500.00 s6s00.00

Sub.Total 12.00 00TOTALS =28,E8 5, I E9. 3 2+5, 2 E 3 3 77. 00+5 3 rO 93Z.OO





KOELEL HIGH SGHOOL
rts and Financial Statements For the year ended 30 June 2022

Anner 2 - Summary Of Fired Assets Register

Lrtut I
3OACRES

Lanl2 0 0 10 0 0 0
Buil - f ad structrcs 0 0 0t 0 0 249
Motqvcbbs 0 0 i0 0 0 4
Officc cquipcr, firnihrrc and 0 0 0i 0 0 u137
ICTE rryl Otber ICT Asscts 0 0 l0 0 0 122
Toob and 0 0 i0 0 o 3207
Textbooks 0 0 f0 0 0 50002
Othcr rryl E DI 0 0 0 0 0 0

snd cuhrral assctsH 0 0 l0 0 0 0
asscts- soft warc 0 0 0 0 0 0

r I

II r
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