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PUBLIC SECONDARY SCHOOLS -T H E A IC G I R LS SEC'ONDI R }' SC H OO L- LO ITO KITO K )

Rcports and Finencial Strtcmcnts
For the year cnded 30TH JUNE 2021

I. KEY SCHOOL INFORMATION AND I\{ANAGEMENT

1
I

2

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act.

20'l 3. lt is located in Kajiado County. Loitokitok Sub-County

The school was registered in l0/l l/20l4under registratron number 34530000027 and is currently

categorized as a county public school established. owncd or operated by the Govemment.

The school is a day/boarding school and had 564 number of students as at 30th June 2021 . It has 4

streams and 27 te;chers of which 5 teachers are employed by the School Board of Management.

(b) School Board of Managcment - Board lVlembers

The School Board of Management established under Section 55 ofthe Basic Education Act.

2013; is composed of the following member!:

Ref: llame of Bolrrd Member-
Catherine Saiyanet

Margaret W. Muriithi

3 Francis Nioroge Muita

4
5

Jackson Kilinga Saiyanga

Joseph Leng'ete lnyika

6 Sophia Manto

Jane Mugambi Wahito

Mr Peter Mbita Peter

9 Madam Everlyne

lOa Richard K. Molel

Desi;nation
Chairman/Lady

Secretary - Principal

Member
Mem ber

Member
Member

Mem ber

Date of .ppointmelt
2nd September 2019

i 2nrl September 2019

2{!gqte1Qer 20r

2nd September 201

2nd September 201

2nd September 2019

2nd September 20

9

{
9

7

8 Member - Rep CEB _
Member Rep Teachers

3 Members - Sponsor

2nd September 2019

2nd September 2019

2nd September 2019

2nd September 2019

2nd September 2019

2nd September 2019

2nd September 2019

2nd September 2019

a

10b r Mueni Mutuku Sponsor

12 Lawrence Kamunyu

13 Pauline Musungui

Spo n sor

l-rvt-e m b e r - co m m u n rty
' 

MemberSpecial Needs

I Rep Student!

roc Chesum Wilson

f-ucy f.f ashu11

)
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30TH Jl'.\'E 2021
Kt.:Y SCHOOL INFORMATION AND MANAOEMENT (CONtiNUEd I ThC f,UNCtiON Of the

School Board of Management includes:

/ Promote the best interests ofthe School and ensure its developnrent.

/ promote quality education for all pupils in accordance with the standards set under the Basic Education

Act. 2013

/ Enrrre and assure the provision ofproper and adequate l'acilities for the School - Manage the School's

at}'airs in accordance with the rules and regulations governing occupational safety and health.

y' Advise the County Education Board on the stafting needs ofthe School.
y' Detennine cases ofpupil's discipline and make repons to the CEB
y' Prepare comprehensive tcrmly repon on all areas of its mandaie and submit the repon to CEB -

Administer and manage the resources ofthe School
y' Receive, collect and account for any funds accruing to the institution in accordance wilh

Anicle 226 ( I ) (a) of the Constitution of Kenya. Section 8 | of thc Public Finance

Management Act,2012 and the Founh Schedule para 2l and l3 ofthe Basic Education Act.

2013,

(c ) Committees o[ the Board

Ref: Name of Committee

Executive Committee

ALrdit Committee

Finance,procurement and general purposes

Committee

4 Academic Committee

5 Development Committee(sic)

Discipline and welfare commi$ee

Tende. committee

3

Names of Members

Catherine saiyanet

lackson kilinga

Pesignation

Number of meetings
attended during the
year

5outof5
1

Francis njoroge

Margaret Muriithi

Wilson chesum

Jackson Kilin8a

Lawrence Kamunyu

Beatrice Taako

;ckson Kilanga

Richard Molel
Agnes N,uguna

.lame5 (akuro

lawrence Kamunyu

Jane Mugambr

Sophia Manto

Everlyne

Wilson Che5um

Alice Muturi

MargaJet MLrriithi

Francrs Nioroge

Peter Mbita

Francis Njoroge

Rose Mueni

Sophia Manto

wilson Chesum

Lucy Nashu

Alice Mutun
lackson Kilinga

Richard Molel
Agnes Niuauna

BOM Secretary

BOM chair
Member
Member

Chair

vember
Member

Member
.'.
Lhatt

Member
Member

Member

Chair

vember

Member

Member

Chair

Member

Member

Member

cEo / scDE

Cha ir

Member

Member
Member

Member

Chair

Member
Member
Member

2 loutofl
lqut of 1

loutofl
loutofl
4 out of4
4 out of4
4outof4
4 out of4

l out oI 1

loutofl
loutofl
toutoff
3outof3
rouiotr
3outoI3
3outof3
3outof3
4outof4
4outof4
4 out of4

3outof4
4 out of4

2outof2
4 out oI4
4outof4

4 oulof4

t
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THE AIC GIRLS SECONDARY SCHOOL-LONOK]TOK)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the r eoded 30TH JUNE 2021

(d)School operation Management

For the financial year ended 30u June 2021 the School day-to-day managemenl was under the
following persons:

Ref: Designation Name TSC Number
Principal Margarct W. Muriithi 236816

2 Deputy Principal Alice W. Muturi 347894
3 School Bursar Ann M. Silantoi 272t7368

4



THE AIC GIRLS SECONDARY SCHOOL-LOITOKITOK)
PTIBLIC SECONDARY SCHOOL
Annual Report and Financial Stltements
For the r ended 30TH JUNE 2021

KEYSCHOOL INFORMATION AND MANAGEMENT (Continued)

f) School Bankers

The following school operated 4 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

e) Schools contscts

Post Office Box:

Telephone:
E-mail:

Website:

Facebook:

Twitter:

Name of Bank:
Branch:

Account Number:

Name of Bank:

Branch:

Account Number:

3. MPESA PayBill No. N/A

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Bo 30084
GPO 00100
Nairobi, Kenya

285
07 23226887 I 0705061636

aicgirlssecondaryschoolltk@gmail.com

N/A
N/A
N/A

2

EquityBank
Loitokitok

0740262212451

KCB Bank

Loitokitok

I I 62795964,1 1 4695 I 442 and I 1 3399 I 084

I
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T H E A IL' G I R LS S EC O N DA R T' S(' HOO L. LO ITO K ITO K )
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Ststements
For the ear ended 30TH JLt.\'E 2021

I. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The fbllowing is a summary report of the perfbrmance of the school against the set
perfbrmance evaluation criteria:

a) Financialperformance:

Surplus / deficit

2O2O/2O2L 2Ot8/2OL9
L

(1,406,30s.s6) (346,839.90)

Capitation Grants

2020/2021 2079l2O2O 2078/2OL9

Tuition 738,408.s0 818,080.00

5,158,250.00

1,432,911.00

Operation s,12s,045.10 6,776,030.85

Ratio of capitation grant per student

zozo/zozt 2o1g/2o2o

2OL9/2O2O

257,564.46

Tuition

Operation

2,4s8.23

t2,674.4

2020/2O2t

zoLs/2OL9

4,592.66

27,778.O5

2078/2019

1,678,107.50

5,095,489.00

l@,+:zprs.o1

2O78lzOLs

1,678,107.50

s,095,489.00

2Ot9/2O2O

818,080.00

5,158,250.00

1,500,229.00

Growth ln Expenditure

2079/2020

935,673.0

5,267,078.40

10,360,244.00

3114.25

22,842.38

Growth Of Other lncome(s)

Tuition A/c l,39,O44

Operation A/c 5,215,045.10

3,577,948.96School Fu nd A/c

2O2O/2027

Tuition A/c

Operation A/c

739,O44.OO

4,94r,712.OO

School fund A/c 11,434,455.00

6
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33,547.30

122,538.04

111 Movement of cash and
bank balances

Tuitlon A"/c

Operation A,/c

School fund A"/c

b) Tercher Student ratio:

Movernent of debtors and creditors

2O2O/2o2L 2Ot9l2O20 2Ot8l20L9

Tuition A,/c 652,500 L5L"470 356,470

Operation A,/c 283,540 334640 359 540

School fund An/c 6,721493 42,E,7n 1852,590

2O2O/202L 2018/2Ot9

Tuition A/c 2,662.@

Mwement of cash and bank balances

2OL9l2O2O

3,298.10 34,373.70

Operatlon Vc 306,880.40 50,282.60

School ffnd
Alc

2,832,72L.@ -78,670.I0

STUDENTS No. of
students

T.S.C

Teachers

B.O.M

Teachers

TOTAL RATIO

2018 407 13 L2

t4 6

25 1:16

2019 430 20 t:22

2020 564 2t 4 25 1:23
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', , c) Mean scor€ in the 2020/2021 KCSE:

3.38

3.447

d) Number of Candidates in the 20181019 KCSE

YEAR NO. OF students

2018 62

2019 73

2020 93

e) Cepacity of the school:

YEAR MEAN SCORE NO. of students to
higher learning

2018 1

20L9 3

2020 4

No. OfStudents202l 525 CAPACITY

Dorm itories 2 permanents 35Tstudents

1 Temporary 80 students

Dining hall 1 600 students

7 25 students

30 19 students

Laboratory

Toilets

8



THE AIC GIRI,S SECONDARY SCHOOL-LOITOKITOK)
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2019 FUNDS

M.O.E

Through R.M.l

f) Development projects crrried out by the school:

2020

Dinning M. O.E/PARENTS Dinning

on going
Through R.M. I

f
2021 FUNDS

Perimeter
wall

rr.P..Ilrl ::AL .

Pglirnslsy wall

on going

T.IED
t)

R
tr

OETOZ

2storey, 6
classrooms

M. O.E/PARENTS

Throu6h R.M. I

9



THE AIC GIRLS SECONDARY SCHOOL-LOITOKITOK)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30TH JU,\'E 2021

STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act.20l2 requires that. at the end ofeach
financial year, each National Govemment School shall prepare financial statements in respect ofthat
school. Section 81 (3) requires the tlnancial statements so prepared to be in a tbrm that complies
with relevant accounting standards as prescribed by the Public Sector Accounting Standards Board

of Kenya hom time to time.

Schedule 4 (Section 23) ofthe Education Act. 2013 requires the Board of Management of a public

institution olbasic education to be keep all proper books and records ofaccounts of,the income,

expenditure and assets of the institution.

The Board of Managemenr oITHE AIC GIRLS SECODARY SCHOOL accepts responsibility tbr
the school's financial statements. which have been prepared on the Cash Basis Method of Financial

Reporting. using appropriate accounting policies in accordance with Intemational Public Sector

Accounting Standards ( I PSAS).

The Board of Management is of the opinion that the school's financial statements give a lree and fair
view ofthe state of the school's transactions during the tlnancial year ended 30trJune. 2021, and of
fte school's tinancial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:

Sign:
Date:

Name:
Designation:
Sign:
Date:

ANN SILANTOIu.m[:1f::'
tst03/2022

CATHERINE SAIYANET
Chairman. School Board of Managenrent
.:- !--J., " L-l

t5/03t2022

MRS,MURIITI{t
School Principal& Secretary to Board of Management

sai @;*,
School P7{tcipal

tst03/2022

l0
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Anniversary Towers
Monrovia Street

P.O Box 3oo84-ooroo
NAIROBIOFFICE OF THE AUDITOR-6ENERAL

lt n ltd it ut,: l, r,'rtlttl'iiitr

REPORT OF THE AUDITOR-GENERAL ON THE AIC GIRLS SECONDARY SCHOOL
LOITOKITOK FOR THE StX (6) MONTHS',PERIOD ENDED 30 JUNE, 2021 - KAJTADO
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the anternal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of The AIC Girls Secondary School
Loitokitok - Kajiado County set out on pages 12 lo 29, which comprise of the statement

Rcport of the .luditor-(ienerd on Tha .41(' Girls Sccondun School Loitokitok .fot thc Sit 161 nonths' period ended
30 ,lune, 2021 - KLtjiutlo ('utntr



of financial assets and financial liabilities as at 30 June, 2021, statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts
for the period then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of The AIC Girls Secondary School Loitokitok - Kajiado
County as at 30 June, 2021, and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

Variances in Financial Statements

The statement of receipts and payments reflect School fund income-parents'
contribution amounts of Kshs.1,500,229 for prior year (201912020) which differs from
recomputed amounts of Kshs.1 ,818,501 reflected in Notes 3 to the financial
statement resulting in variance of Kshs.318,272. Further, the statement of receipts
and payments reflect total receipts for prior year (201912020) amounts of
Kshs.15,156,690 which differs from recomputed amounts of Kshs.15,974,770
resulting in a variance of Kshs.818,080.

ln addition, the statement of receipts and payments reflect School fund income-other
receipts amounts of Kshs.8,498,211 tor prior year (201912020) which differs from
recomputed amounts of Kshs.8,618,61 1 reflected in Note 5 to financial statement
resulting in a variance of Kshs-120,400. The variance was not reconciled.

ln the circumstances, the accuracy and completeness of statement of receipts and
payments could not be confirmed.

The statement of financial assets and financial liabilities reflects surplus/deficit for
the prior year (2019/2020) amounts of Kshs.-674,358 which differs from recomputed
amounts of Kshs.-588,225 resulting in a difference of Kshs.86,132. The variance
was not reconciled.

o

[.

ln the circumstances, the accuracy and completeness of statement of financial assets
and financial liabilities could not be confirmed.

Report of the .4uditor-(icntral rn The AIC Girls Secondan Schu)l l-oi,okito* .larr the Si, 16) ntntlLs' period cndtd
30.lune. J02 I - Kojiado ('ounn
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,
The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). lam independent of The AIC Girls Secondary School
Loitokitok Management in accordance with ISSAI 130 on the Code of Ethics. lhave
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 16 February, 2023 instead of the statutory deadline of
30 September,2021. This was contrary to the Ministry of Education circular Ref. No:
MOE /DSAS/FlNl1711l17 dated 19 August, 2021 which stated that the School's financial
statements should be ready by 30 September, 2021 in compliance which Section 81 of
the Public Finance Management Acl, 2O12 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Non-Compliance with the Public Sector Accounting Standards Board (PSASB)
Reporti ng Req uirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) because annex 2 on Summary of fixed assets reflects historical cost brought
forward as at 1 July, 2021 instead of 1 January, 2021. Further, Annex 2 indicates that the
financial statements submitted relate to six months. However, the financial statement for
year ended 31 December, 2019 were not provided for audit review. ln addition, the
estimated cost of the two parcels of land were not disclosed. Similarly, the totals in the

Report dthe A .litor-Genentl onThe Al('Girlt Sacorulary School Loitokikk for the Sir (6) months' period ended
30.lrne. 2021 - Kdjiado L'ouni,
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columns for historical costs as at 1 January, 2021, column for additions, column for
disposals and column for histoncal costs as at 30 June, 2021 were not disclosed.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
of relevant rnformation may affect users' reliance on the financial statements for decisron
making.

3. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.8,408,1 51 . However, included rn the balance are trade creditors
amounting to Kshs.4,000,000 which had been outstandrng for more than one two (2)
years. This was contrary to Section 53 (8) of the Public Procurement and Asset Disposal
Act, 2015 which states that'an Accounting Officer shall not commence any procurement
proceedings until satisfied that sufficient funds to meet the obligations of the resulting
contract (s) are reflected in approved budget estimates'.

ln the circumstances, Management was in breach of the law and there is risk loss of public
funds through litigations, interests and penalties.

4. Lack of Procurement Plan

The statement of receipts and payments reflects total receipts and payments of
Kshs.18,272,330 and Kshs.18,014,765 respectively. However, during the year the
Management drd not prepare an annual procurement plan as part of the annual budget
preparation process. This was contrary to Regulation 40 of the Public Procurement and
Asset Disposal Regulations, 2020 which states that a procuring entity prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

ln the circumstances, Management was rn breach of the law

5. Lack of Updated Fixed Asset Register

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.58,037,962. However, the register lacks critical information item code and asset
serial number. This is contrary to Section 143(1) of Public Finance Management (National
Government) Regulations, 2015 prescribes that the Accounting Officer shall be
responsible for maintaining a register of assets under his or her control or possession as
prescribed by the relevant laws.

ln the circumstances, Management was in breach of law

The audit was conducted in accordance with the lnternatronal Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The standard requires that I comply with ethical

Report ofthe Audtor-(ienerol on The AIC Gds Secondon,School Lortoktlok for the Sa (6) montlu'penod ended
30 June, 202 I - Kqyado Coun4,
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requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all materials respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 ) (a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for such internal control as Management determines is necessary to enable
the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal
control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, mafters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are

Report ot the Auditor-(ieneral on The AIC Girk Secondory School Loitokitokfor the Six (6) months' period entled
30 June. 202 I - Kajiado (ounO'
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of

Report ofthe .4uditor-(ienerol on The ,1lC Girls Secondan'School Loitokitok.[or the Sd (6) months' period endcd
30 June. 2021 - KdiioLlo (:ounh,
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effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that ls sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf lconclude that a material uncertainty exists, lam
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

Report of the .4uditor-(ieneral on The .41('Girls Seconla4'School Loilokiktk for lhc Sir (6) months' period entled
30 June, 2021 - Kajiudo ('oun4'
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards

FC cBs
AUD]TOR-GENERAL

Nairobi

13 November, 2024

Repo of lhe Audtlor-General on The ,llC Girls Secondary School Lotokno* for the Su (6) months' penod ended
30 June, 2021 - Kalndo Coun4,
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THE AIC GIRLS SECONDARY SC'HOOL.LOITOKITOK)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year en ded 30TH JUNE 2021

IV.STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 30nTJUNE 2021

The school financial statements were approved on 1510312022 and signed by:

Sign: Sign

stn' ,e)r,;i
*4*.t Sign

Neme: MRs.M uRttrH I Name:ANN SILANTOIName: CATHERINE SAIYANET

Chair BOM

tJ. , --r- l

School PrincipaU
Secretary to BOM

Bursar/
Finrnce O{Ticer

OESCRIPTION OF VOTE HEAD Note 2020-2021 2019-2020
Kshs Kshs

RECEIPTS

capitation grants for tuition 1 738,408.50 818,080.00

Capitation Brants for operations 2 5,215,045.10 5,158,250.00

School Fund lncome- Parents'

Contributions
3 3,577,948.96 1,500,229.00

lnfrastructure account 4 1,490,000.10 0

School Fund lncome-Other receipts 5 7.250.926.90 8,498,2tt.L4

TOTAL RECEIPTS t8,272,129.56 15,156,590.14

PAYMENTS

Payments for Tuition 6 739,O44.OO 935,573.30

Payments for operations 8 4,94L,7t2.O4 5,267,O78.40

Payment for infrastructure 7 899,554.10 0

BoardinB and school fund payments 9 11.434.455.0C 10,360,2r14.00

TOTAT PAYMENTS 18,014,755.10 16,562,995.70

SURPLUS/DEFICIT 257,564.46 (1,406,30s.s51

Date 15103D022

t2

Date 15/03/2022 Date l5/032022



T H E A IL' G I R LS S EC O N DA RI' S(' H OO L- LO ITO K ITO K )
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30TH JL'l\tE 2021

STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
3OTH JUNE 2O2I

The School's financial statements were approved on l5/03/2022 and signed b1,

It.

Sign: ': 1

Chair BOM

"n @.;i*..
scaoot N{acicet 

- 
' sign--d;1s6.,

N'me:ANN SILANTOI

I

Nsme: CATHERINE SAIYANET

Sign

Name: MRS.MURIITHT

School PrincipaU
Secretary to BOM

Bursar/
Finance Officer

FINANCIAL ASSETS

Cash and Cash E uivelents

Bank Balances l0 1.736.1 r 3.00 159.383.44
Cash Balances lt 3.910.00 9.820.00
Short term lnveslment 12

Total Cash and cash equivalenl 3.740223.00 169203.44

Account's receivables l3 4,7t3392.00 4,298J10.00

TOTAL FINANCIAL ASSETS 8,453,6t 5.00 1,467,513.44

FINANCIAL LIABILITIES

Accounts Payables l4 ( 8.408. rs r .00) (5, 169.327.00)

NET FINANCIAL ASSETS 45,464.00 (701,813.56)

REPRESENTED BY

Accumulated Fund b/frvd 15 (2 r2. r00.46) (27,45s.80)

Surplus/Deficit for the year 2s7.564.46 (674.357.76)

NET FINANCTAL POSSITION 45,464.00 (701,813.56)

Date l5lO3/2O22

l3

Date 1510312022 Date 1510312O22



THE AIC GIRLS SECONDARY SCHOOL'LOITOKITOK)

PUBLIC SECONDARY SCHOOL
Annual RePort and Financial Statementg

For the etr e fied 30TH JUNE 2021

III. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDE D 3OTH JUNE 2021

8l 8, 080.00738,408.50Ifor tuitionitstionC s,r s8,250.005,2 t 5,045.102onsts for oitationC 9,969,775.943,577,948.96
3

Infrastructure

School fund income- Parents contributions/ fees 0
I ,490.000. l04

07,250,926.90

15,946,105.9418,272329.56
5

6

8

9

7

ING IN RECETVABLESCASH FLOW FROM CHANG

School fund income- other recei

Pa ts for Tuition

tsnndIhoo fuscand psymelnBoard

Totel ments

Net cashllow from o ro

cA TIV TIESGTINSMo III{VEFRwHFLOASC

Proceeds from Sa le of Assets

A uisition of Ass€ts

Proceeds from investments

Purchase of investments

Net cash flows from Investi Activities
ESACTWITIw NI GRRoBOMFROwASITFLOc

Proceed s from borrow

Increase in receivables

Net eesh llow from
A HS EcNI)AHcIN ASEsCR.EAINTNE

rthe elG ofINNINGts EBI a nle thca3ndICash

Totel receiPts

tsP

Payments for oPerations

I nfrastructure

activities

I borrowin

loans

tof

&PAYABLES

bleslD

rctivities
UIVALENTS

935,673.30?39,044.00

s,267,078.404,941,712.00

10,360,244.001 t.434,455.00
0899,554.10

16,562,995.101&014,765.10
(616,8E9.76)231,564.46

100 750.00(415.082.00)
2 I 980.001,'724,934.00

s9.7653,567,416.46
0,)172,806.54

172003 740
Cash and cash rt END of theuivalent

l4



puBLIC SECONDARY SCHOOLS -THE AIC CIRLS SECONDARY SCHOOL-LOITOKITOK)

Reports and Financial Statements
For the year ended 30TH JUNE 2021

Iv STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH JUNE 2O2I

RECEIPTS

(I) CAPITATION GRANT
ON TUITION

I 437,r96.50738,408.502.337,216.0002,331,216.00Tuition
32e/oI 1 196.50738,40r.s02337216.N02J37316.00TOTAL

(2) CAPITATION GRANT ON
OPERATIONS

620/o995 888.00

3.305,7 t2.005,30 r .600.00

0
5,301,600.00

Other vote heads ( ltt.
personal
emoluim admn cost

85o/o146.666.90t,909,333.102.256.000.0002.256.000.00Re rs and maintenance
0000

01.128.000Medical
0000

0846,000.00Activi
000000Gratui
000000SMASSE

2 905r l5,04s.loE,685,600.009,5y,600.00TOTALS
(3) FEES CHARGED ON
PARENTS

27o/o2.820, t46.00I,012, r73.963.771.500.0003,77 r,500.00Other Vote heads
260/o704.715.00248,0t5.00952.800.000952,800.00irs and maintenanceR

24.2o/o376.120.00

120.t30.00496.250.00

0496,250.00Activi
2,t9?,560.00

Receivable
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THE AIC GIRLS SECONDARY SCHOOL.LOITOKITOK) 
"PUBLIC SECONDARY SCHOOL

Annuel Report and Financiel Strtenents
For tbc r eniled J|TH IUNE 2021

101.1"/.5.005lt,s77848.9616,092J95.00
05.00TOTAL FEES CHARGED

OTHER INCOME
33.3%l6 000.008 000.0024 000.00024 000.00Rent income 282,880.00

FeeDeve
29o/o,7 750 s04.00I,l2l,341.00t0,871.845.000t0 871 845.00

Fee on Boarding EquiPment

and Stores |,344,075.00
B 4l t,724.00
Student snack

| ,225,249.90
Lunch 799.997.00

Remedial 8.lo/o652 510.0057.660.007t0.170.00
07t0 170.00lncome from Bus Hire tl.4o/o10.006687,250,926.90731,r?0.00
0170.007TOTAL INCOME

(I) EX?ENDITURE FOR
TUITION 68.3%172.00t.5739.044.002,33'1,216.00

0t6.002Tuition 6t.3o/o172.009I739,044.002J371 16.00
r6.0012TOTALS

(2) EXPENDITARE FOR
OPERATIONS 560/o2 29 E48.002,9'11,7 52.005,301,600.00

05 301 600.00Other vote heads

8l%42t t 90.001.827,810.002.256,000.000000.002
Repairs, maintenance &
tm nts 2.lYoI,104 250.0023,750.001,128,000.00

0128 000.00Medical
6.2o/o792 600.00

52,400.00846.000.00
0846 000.00nsesExActiv 5,600.00

NSSF

l6
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PUBLIC SECONDARY SCHOOLS -THE AIC GIRLS ST:CONDARY S(.'HO()L-LOITOKITOK)

Reports and Financial Statements
For the year ended 30TH JUNE 202t

V. SIGNIFICANTACCOUNTINGPOLICTES

The principal accounting policies adopted in the preparation of these tinancial statements are set out

below:

1 Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on cash Basis Financial

Reporting under the Caih Basis of Accounting and applicable govemment legislations and

regulatiois. The tinancial statements comply u,ith and conform to the form of presenrarion

prescribed by the Public Sector Accounting Standards Board of Kenya'

This cash basis of accounting has been supplement,.'d with accounting for; a) receivables that

include imprest. salary advanies and other receivables and b) payables that include deposits and

retentions and payables from opcrations.

The linancial statements are presented in Kenya Shillings. which is the I'unctional and reporting

currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to alI the years presented.

Recognition of receipts and payments
The s.Iioc,/ recognisei all receipts liom the various sources when the event occurs and the related

cash has actually been received by the schoo!.ln addition, the school recognises all expenses

when the event occurs and the related cash has actualll"been paid out by the rrchool.

t

3 ln-kind contributions
ln-kind contributions are donations that are made 1o the school in the tbrm ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles. equipment

or personnel services. Where the llnancial value received for in-kind contributions can be reliably

deiermined. the school includes such value in the stalement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise. the contribution is not

recorded.

4 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly Iiquid investments with an original maturitl' olthree months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various tlnancial institutions at the end of the

Iinancial year.

l8



THE AIC GIRLS SECONDARY SC'HOOL-LOITOKITOK)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Strtements
For the year ended 30TH JLr,\E 2021

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes ol these flnancial statements, imprests and advances to authorised public

ofllcers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. This is in recognition of the govemment practice where the

imprest payments are recognized as expenditure u'hen fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are

disclosed in the linancial statements.

5

6 Accounts Payeble
For the purposes of these financial statements, deposits and relentions held on behalf ol third

parties have been recognized as accounts payables. This is in recognition of the govemment

practice ofretaining a portion ofcontracted services and works pending fulfilment ofobligations
by the contractor and to hold deposits on behalf of third parties. 

-fhis is an enhancement to the

cash accounting policy adopted by National Govcmment Ministries and agencies. C)ther

liabilities including pending bills are disclosed in the linancial statements. Pending bills consist

ol unpaid liabitities at the end of the financial year arising from contracted goods or services

during the year or in past years.

Non-current assets

Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized

as receipts at the time of disposal. However. the acquisitions and disposals are reflected in the

school fixed asset register a summal), of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts

classification basis. and lbr the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison ofthe actual performance against

the comparable budget tbr the financial year under review has been included in the linancial

statements.

Comparative figures
Where necessary comparative figures tbr the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a signiticant impact on the

financial statements fbr the year ended 30TH JUNE 202.l .

1

8

9
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THE AIC GIRLS SECONDARY SC:HoOL-LOITOKITOK)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30TII JL|N'E 2021

vI. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUITION

TUITION
I

Total

other Votes (Personnel emoluments, LlT, EWc,

Adm cost)

Repairs and maintenance

Activity

Receivables

Total

4 INFRASTRUCTURE

Maintenance and improvement

Total

738,408.50 818,080.00

2 CAPITATIONGRANTFOROPERATIONS

2020-2021-
Kshs

Other Votes (Personnel emoluments, LTT, EWC, 3,305,712.00

, 
Adm cost)

Repairs and maintena nce l,909,333.10
Medical

Activity

Total 5'215,U5.10

3 PARENTS CONTRIBUTION/FEES - SCHOOL FUND ACCOUNT

2020-2021
KsE

738,408.50

2020-2021
xsrrif

r,otz,t73.96

248,085.00 
-

120,130.00 
+

2,19?,560.00.
1,s77,944,96

2019-2020

{!hs
818,080.00

20Ls-2020
rtntl

3,125,050.00

1,768,000.00
88,400.00

176,800.00

5,158,250.00

2019-2020

_ Kshs

t,o73,723.OO

303,286.00

L23,220.OO

378,27 2.OO

1,504229.fi)ri

2020-2021 20Lg-2020

1,490,000.10

1,49OpOO.1O

20



THE AIC GIRIS SECONDARY SCHOOL-LOITOKITOK)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statementg
For the year endd 30TH IUNE 2021
NOTES TO THE FINANCIAL STATEMENTS (Continued)

5. oTHER RECEIPTS - sCHooL FT,IYD ACCOIJNT

School fund

Fee on Boarding Equipment and Stores

Remedial

Development Fee

Students Snacks

Lunch Pro8ramme

Bursary

Farm

Rent income

lncome from Bus Hire

Total

6. PAYMENTSFORTUITION

Textbooks and reference materials

TUIr10

Administration Costs

2020-2021

Kshs

3,Lzt,34L.OO

799,997.OO

282,880.00

4LL,724.OO

L,225,249.90

1,3rt4,075.00

0

8,000.00

57,660.00

7250926.90

202Gz02t
Ks

739,044.00

263,576.O8

8,49&211.14

Ksh!

822,426.0

0

__l

l
I

I---

'

2019-2020

l(shs

s,980,49s.14

660,029.92

0

0

1,594,110.00

3,000.00

117,400.00

2Ot9l2O2O

Exercise books

Laboratory equipment

Teaching/ learning materials

lnternal earns

Chalks

Earns and assessment

feachers guides

LL3,247.

935,673

Bank Charges

Total
7?9,W.
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PUBLIC SECONDARY SCHOOL
Annual Report and Financiel Statsmetrts
For the yeer ended 30TH JUNE 2021

7. INTRASTRUCTURE
2O2Ol2O2L 2Ot9l2O2O

Kshs

899,050.00

504.0

Kshs

Maintenance and improvement

I Bank charges 0

899,554.00

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8. PAYMENTS FOROPERATIONS

9- BOARDING ANI} SCHOOL FUND PAYMENTS

4,13?,337.402,971,752.00
Other Vote Heads (Personnel emoluments, LTT,
EWC, Adm cost)

00Service Cratuity

00Administration Cost

681,46s.00r,827,810.00Repairs and maintenance & improvements
00t ocal transport / travelling

00Electricity and water

I 18.528.0023.750.00Medical
249.600.0052,400.00Activity Expenses

00SMASSE

05.600.00NSSF

00Bank Charges

059.400.00NHIF

s261,078.404,941,712.00

t.822.62t.00817 .277.00
Other Vote Heads(Personnel emoluments . LTT, EWC.

Adm cost)

I,096,031.00
301,500.00Repairs and maintenance & lmprovements

455.989.00I 16.400.00Activity

1,498,341.00
rJ75,650.00

Remedials

22



THE AIC CIRLS SECONDARY SCHOOL.LOTTOKTTOK)
PTJBLIC SECONDARY SCHOOL
Annual Report aud Financial Statements
For tbe earended 30THJUNE202l

07t0,170.00School bus

024r,886.00Student snacks

2,256,8 r 2.00?68.780.00Lunch Programme
00Bank Charges

00Expenses on lncome Generating Activities
3.161.385.003,169,259.00Fee on Boarding Equipment and Stores

8.000.00 25,300.00Rent Expenses

2s,265.00
0

Fee Refund

18,500.00
0

Farm

0
392s,533.00

Payables

11,434,455.00 r0J60r44.00TOTAL

23
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PUBLIC SECONDARV SCHOOL
Annual Report and Financial Statements
For the year endell 30TH JLTNE 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

IO. BANK ACCOUNTS

I I. CASH IN HANI)

12, SHORTTERM INVESTMENTS

3.298. t0I I 46951442 7.662.60Tuition Account (K.C. B
306,880.40 33.547.30t 162795964Operations Account K.C. B

122,538.042.832.72t.0001402622t245tSchool Fund AccounVBoarding (E

3.603. r0594,049.00113399r084lnfrastructural Account K.C. B

162,986.543,736,313.00Total

00Tuition Account
3,910.003.91 0.00Operation Account

5,9 r0.00
0School Fund account

9,820.003,910.00Total

0(,Cooperative shares

00Treasu Bills
00Fixed deposit
00Equity stock
00Other investments
00Totgl

24
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PUBLIC SECONDARY SCHOOL' Annual Report and Finencial Statements
For the year ended 30TH JUNE 2021

NOTES TO THE FINAI\CIAL STATEMENTS (Continued)

I 3. ACCoUNTS RECEIVABLE

I4. ACCOUNTS PAYABLE

4.298,3 10.004,71 3.392.00Fees arrears
4,713J92.00 4,298,310.00Total

3t8,272.002,197,560.00Fees arrears for current year

2,515,832.00318,272.000Fees arrears for the previous year

1,464,206.002.197.560.00Fees arrears for prior periods (over two years)

4,298,310.004,713392.00Total

4,553,I I 0.007,993,153.00Trade creditors (See ageing below and appendix l)
616,217.004 14.998.00Prepaid fees

00
Retention monies

5,169J27.008,40E,151.fi)Total

6't,620.003.925.533.00Trade creditors for current
485"490.0067.620.00

Trade creditors for the previous year
4,000,000.004,000,000.00Trade creditors for prior periods (over two years)
4,553,110.007,993,153,00Total

25
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

15. FI]ND BALANCE BROUGHT FORWARI}

Bank balances
3,298.I 02,662.60Tuition Account

33,547.30306,880.40Operation Account

t22,538.042,832,721.00School Fund account

0594,049.00Infrastructure Account
1s9383.443,736J13.00Totel

Cash balances

00Tuition Account

3,9 r0.003.910.00Operation Account

5,910.000School Fund account

3,740,223,OO 169203.44Totel
Short Term Investments

4,298,310.004,713,392.00Receivables

(8.408,1 s 1 .00) (5,169,327.00)Payables

45,464.00 (701,813.s6)Total
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Other important disclosure notes
IPSAS I encorrages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

I 6. Non-current Liabilities Summary

17. B assets

I 8. Borrowin

Bank loan(s)
0 6,s00,000.00

Outstanding Leases 4,000,m0.00 0

Hire purchase
0 500.000.00

Gratuity and leave provision
0 0

Total 4,000,000.00 7,000,000.00

Cattle
Goats
Trees 519 130 200

Coffee or tea plantation

Poultry
98

Pigs
l6

Total
314130

r) Borrowinqs
Borrowing at beginning of the year
Borrowings during the year
Repayments of during the year
Balance at end of the year
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a

Other important disclosure notes

19. Stock/ Inventory

b) Borrowings
Stock/ invento at beginning of the year

102.220s22.235Food inventory
3,s82,220s233,s6oanent)Laborato (

54.122102.255(consumable )Laborato
175.405200.405Revision books ( 7759.240Exercise books

Stocli/ inventory purchased during the year

3,152,4054,770,315Food inventory
1,651,3401,105,230ent)Laborato (

689.337950.285Laboratory (consumable)
250001s000Revision books

735.0001,050,000Exercise books

Stock/inventory issued during the year

2,7323905,200,550Food invento
5,233,5607907,138Laboratory (permanent)

64t.204l,0l1,280Laboratory (consumable)
200.4052 r 5.405Revision books

09Revision books (worn out)

731,5351,059240Exercise books

Balance at the end of the year

522.23592000Food inven
5,233,560.00l,200,000.00I-abora ( errnanent)

102.25541.260Laboratory (consumable)
200405215.396Revision books

9.2400Exercise books
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20. PRoGRESS oN FoLI,ow UP oF ATJDIToR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

I
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ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

School bus
DSTV

Gel Lab Chemiclas & UI

Kensam Su liers
WFI

Fame Merchent
DPL Festive
Shantalia General Su tes
Lenkai Ente nses
Josmar Centre
Remedial
Freshia
Dishad
Consle lnvestment limited
Okafe Enter

ent

Grand Total

6.500.000.00 2,500,000.00 4.000.000.00
2.2E0.00 2.2t0.00

Decapolis Comgutec 333.495.00 191.495.00 142.000.00
I.550.200.00 r.000.000.00 550.200.00

296.890.00 147.000.00 t49.890,00
4. t00.00 4,t00.00

Hiqh time electronics 491.000.00 400,000.00 9 t ,000.00
894.200.00 400,000.00 494.200.00
336.827.00 0 336.827.00

1,046,500.00 0 r.046.500.00
r7.286.00 0 t7.286.00
49.500.00 0 49.500.00

125.150.00 0 125. t50.00
207.000.00 0 107.000.00
r02.220.00 0 102.220.00

600,000.00 0 600.000.00

75.000.00 0 75.000.00

12,631,648.00 /t,638,495.00 7,993,153.00

I

EI
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ANhIEX 2 - SUMMARY OF FIXED ASSETS REGISTER

Land I KUKU

Buildings and structures

Dormitory(temporary) 2016 School compound

Dormitory(permanent) 2017 School compound 2,E00,000.00 625,0,00.00 3,42s,000.00

Dormitory(permanent) 2019D020 School compound 3,500,000.00 1,450,000.00 4,950,000.00

2 Classrooms 2015 School compound 1"s00,000.00 220,000.00 1J20,000.00

2 Classrooms 2016 School compound 3,000,000.00 480,000.00 3,480,000.00

4 Classrooms 2017 School compound 6,000,000.00 675,000.00 6,675,000.00

lClassroom 2019 School compound I,400,000.00 240,000.00 1,640,000.00

I Laboratory 20t 9 School compound 1,,()0,000.00 4,196J42.00 ss96J42.00

Molor vehicles 2019 School compound 6,500,000.00 45,000.00 6,455,000.00

Office equipment, fumiture and fittings 2015 Oflices 15,000,000.00 300,000.00 1sJ00,000.00

ICT Equipment, andother ICT
Assets,Computers,printers,photocopier

machine, Networking, CCTV.wifi , biometric
Dstv

2015 Olfices/Computer
Laboratory

6r40,000.00 rJ00,000.00 7540,000.00

Tools and apparatus
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a

Jembes 20r9 Agric
departmenUGround

2,500.00 r000.00 1500.00

Wheel barrows 20r9 Ground 16,000.00 1r50.00 17r50.00

Spades 20t9 Ground 2,s00.00 750.00 500.00 2750.00

Water pump 2019 Ground 2J00.00 2J00.00

Slashers 2019 Ground 3000.00 1r00.00 1,800.00

Axe 2019 Ground 600.00 400.00 r.000,000.00

Boilers 2019 Kitchen 850,000.00 t50,000.00 231,020.00

Kitchen utensils 2019 Kitchen 26,150.00 7,580.00

Textbooks Library

Generalor 2019 Scbool compound t,500,000.00 0

Total 5E,037,962.00
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