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Kenya SymbioCity Programme
Annual Report and Financial Statements for theJinancial year ended June 30,2023

NT

l. Acronyms and Glossary of Terms

CBK Central Bank of Kenya

ICPAK lnstitute of Certified Public Accountants of Kenya

IMF lnternational Monetary Fund

IPSAS lnternational Public Sector Accounting Standards

National Treasury

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

WB World Bank

Comparative FY Financial year preceding the current financial year
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2.1

2. Proiect lnformation and Overall Performance

Name and registered office

Name

Kenya SymbioCity Programme

Obiective

To build the capacity of urban development stakeholders to be able to guide Kenya

Urban Development in a more sustainable direction.

Address

Council of Governors, Delta Building, 2nd Floor, P.O. Box 4o4o1-oo1oo, Nairobi County,

Kenya.

Contacts: The following are the project contacts

P.O. Box:4o4o1- oloo

Telephone: +254 (ozo) 24o ))1)14

E-mail: info@cog.go.ke

Website: www.cog.go.ke

lll
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Project information and overall performance (continued)

2.2 Project lnformation

2.1 Project Overview

Project Start Date: The project start date is 9lo4lzot5

Project End Date: The project end date is 3olo6lzoz3

Project Manager: Plan. Nicodemus Mbwika

Project Sponsor: Embassy of Sweden

Line Ministry/State

Department of the project

Ministry of Devolution

Project number 5rrroo6o

Strategic goals of the

project

lnclusive, innovative, and sustainable urban development

planning in Kenya.

Summary of Project

Strategies for achievement

of strategic goals

The project management aims to achieve the goals through

the following means:

(i) lnstitutional Strengthening of the Councilof

Governors to be able to respond to Counties'

Urban PIanning, management and development

needs.

(ii) Application of the SymbioCity Approach in Seven

Counties with subsequent infrastructural

investment.

(iii) Strengthening lntergovernmental Cooperation

between the different lnstitutions supporting

IV
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urban planning, management and development.

(iv)Sharing experiences and lessons learnt from the

Programme among counties and urban

development stakeholders.

Other important

background information of

the project

The Programme is being piloted in 7 counties; Kisumu,

Nakuru, Kakamega, TransNzoia, Homabay, Kituiand Meru

Areas that the project was

formed to intervene

The Programme was designed to intervene in the following

areas:

(i) Poverty reduction in urban areas

(ii) Building local capacity and ownership

(iii) People-centred approaches to development

(iv) Supporting leadership for sustainable urban

development through targeting urban policy

decision-makers

(v) Participatory processes and community involvement

(vi)Strengthening planning and urban management

methodologies for improving coordination

between urban sectors

(vii) Focus on environmental, social and economic

aspects of development

(viii) Practicalorientedsolutions.

Project duration The project started on 9th April zor5 and is expected to run

until 3o June zoz3
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Proiect lnformation and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the project:

National Bank of Kenya

P.O. Box r6t3r-oo6ro

Nairobi, Kenya

2.5 lndependent Auditor

The project is audited by the

Auditor-General

Anniversary Towers, University Way

P.O. Box 30o84-o01oo

Nairobi, Kenya

2.6 Roles and Responsibilities

Names Title

designation

Key qualification Responsibilitles

Ms. Mary Mwiti Chief

Officer

Executive Msc. Human Resource

Management, BA, HRM

Oversee the

implementation of

the programme

Plan.Nicodemus

Mbwika

Project Manager Masters in Project

Management

BA. Urban and Regional

Planning

Registered Physical

Planner and Lead

Expert in Environmental

Project

Management

VI
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lmpact Assessment

CPA. Joyce

Chepkoech

Principal Finance

& Accounts

Officer

Master's in Business

Administration,

Bachelor of

Commerce(Finance &

Banking), CPA (k)

Finance Management &

reporting

CPA. James

Gitau Maina

Project

Accountant

Bachelor of Commerce

(Finance & Accounting

option), CPA(K)

Budgeting, Accounting

and project reporting

Jerry Muma Procurement

Officer

Bachelors in Purchasing

& Supplies, Diploma in

Purchasing & Supplies,

CIPS

Procurement Support

2.7 Funding summary

The Programme which runs from 2o15 to 2023 has an approved budget of Swedish

Kronor 25,466,693 equivalents to Kshs.289,646353 as highlighted in the table below:

vll
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Kenya SymbioCity Programme
Annual Report and Finoncial Statementsfor theJinancial year ended June 30, 2023

Proiect information and overall performance (continued)

2.8 Summary of Overall ProiectPerformance:

i) Budget performance against actual amounts for current year and for

cumulative to-date,

By end of the period, the overall Programme rate of expenditure was roo% with
project implementation having come to an end and completed,

ii) Physical progress based on outputs, outcomes, and impacts since project

commencement,

o Urban Sustainability reviews for the seven pilot counties developed and

implemented
o Developed a tool kit for guiding urban planning in towns dubbed "Planning

our Towns, Toolkit for Sustainable Urban Development.
o Developed the Place Making Guidelines, a guide for creating functional public

spaces

o Seven integrated change projects funded under the seed fund successfully

developed and implemented in the seven counties. These included storm
water drains, markets, material recovery facilities, eco-parks, high flood masts

and markets among others
o Documented the programme best practices to inform future programming

and planning in Counties.

iii) lndicate the absorption rate for each year since the commencement of the

project.

FinancialYear Expenditure
zo16lzol7 24,470,975
zol7lzo'r8. 5t,76j,266
zo'r8lzol9 35,679,178
zolglzozo t1,o26,496
2O2Ol2O21 64,o89,152
zoztlzozz roo,556,833
zozzlzoz3 z,oot,869
Total zgt,S87,169

iv) List the implementation challenges and recommended way forward.

Challenges

x
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appreciation of urban planning amongst top level policy makers in Kenya

ited financing for urban planning and development

ck of urban governance institutions in the pilot urban areas

curity of tenure in some urban areas impeding effective planning

forward

creased sensitization on the need for urban planning to top level policy

akers in Kenya

bbying for increased financing of urban areas

blishment and strengthening of urban governance institutions in Kenya

nd registration especially in urban areas to increase security of tenure

of ProiectCompliance:

ring the period under review the project has complied to all the laws and

cable.

mended

5um

lation

a

a

a

a

o

a

a

a
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3. Statement of Performance against Project's Predetermined Obiectives

lntroduction

Section 8t (z) (f) of the Public Finance Management Act, zotz requires that, at the end

of each financial year, the Accounting Officer when preparing financial statements of

each National Government entity in accordance with the standards and formats

prescribed by the Public Sector Accounting Standards Board includes a statement of

the nationalgovernment entity's performance against predetermined objectives.

The key development objectives of the project's agreement are to:

o Develop urban Sustainability reviews for the seven pilot counties
o Provide funding to seven quick win and seven integrated change projects

under the seed fund
o Facilitate Phase two of the integrated change projects

o Documentation of the SymbioCity planning approach in Kenya and

development of a toolkit for inclusive urban planning in Kenya.

r Dissemination of the toolkit done to all Kenyan Counties

Progress on attainment of strategic development obiectives

Allthe seven

pilot towns
developed

holistic

visions with
full
participation

of urban

stakeholders
-1oo% of the
change fully
implemented

Kenya

Symbiocity

Programme

I nclusive, innovative,

and sustainable urban

development planning

in Kenya.

-Capacity of
urban
development
stakeholders
increased and
holistic visions
for towns
developed based
on a sound
understanding
for assets and
challenges.
-lnvestments for
concrete change
projects.

-Number of
beneficiary towns
with holistic
visions

-% of change

projects fully
implemented

xll
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4. Environmental and Sustainability reporting

The Kenya Symbiocity Programme embraced sustainability right from the onset as

summarized below.

Sustainability strategy and profile

The project design and rolled out undertook a deep stakeholder mapping and

profiling to determine their level of influence and role in sustaining the interventions

to be rolled out. There after the stakeholders were classified into three: Broader

stakeholder group, working groups and the steering committees. The structures

created within the pilot towns guide decisions making and prioritization of urban

investments during public participation forums. Further the Kenya SymbioCity

programme is anchored within the line urban development departments in Counties

and has been integrated in the development frameworks of the counties and urban

areas guaranteeing future financing post the programme period.

2. Environmental performance

One of the pillars of the SymbioCity approach is environmental sustainability. This

principle was incorporated throughout the implementation period of the

programme. All the urban sustainability reviews developed by the pilot towns
incorporated environmental sustainability in their town visions. To implement this

vision all the infrastructure investments in the pilot towns underwent environmental

screening and those found to have environmental impacts were taken through

Environmental lmpact Assessments. This way the programme investments enhanced

environmental performance

3. Employee welfare

The project human resource planning and management was anchored within the

Council of Governors human resource policies which are gender sensitive.

Throughout the programme period, the programme staff underwent annual and

semi-annual appraisals. Further to enhance staff capacity the programme supports

training including project management, financial management and procurement

management.

xlll
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4. Market place practices-

a) Responsible Supply chain and supplier relations-

The project procurements use country systems including the public

procurement and asset disposal act 2o15. One of the principles of procurement
in the act is fair competition which the programme implemented throughout.

b) Responsible ethical practices

The project has entered into contractual obligation with it suppliers, who are

drawn from the local community and observe the 3o% allocation to women,
youth and persons with Disabilities.

c) Regulatory impact assessment

Safeguard citizen and stakeholder's rights

5. CommunityEngagements

The project did not have any Community responsibility activities during the year under

review.

xlv
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5. Statement of Project Management responsibilities

The Chief Executive Officer for the Council of Governors and the Project Manager for
Kenya Symbiocity Programme are responsible for the preparation and presentation of
the programme's financial statements, which should give a true and fair picture of the

state of affairs of the programme for the financial year. This responsibility entails; (i)

maintaining adequate financial management arrangement and ensuring that these

continue to be effective throughout the reporting period; (ii) maintaining proper

accounting records, which disclose with reasonable accuracy at any time the financial

position of the Project; (iii) designing, implementing and maintaining internal

controls relevant to the preparation and fair presentation of the financial statement,

and ensuring that they are free from material misstatements, whether due to error

or fraud; (iv) safeguarding the assets of the Project; (v) selecting and applying

appropriate accounting policies; and (vi) making accounting estimates that are

reasonable in the circumstances.

The Chief Executive Officer for Council of Governors and the Project Manager for
SymbioCity Programme accept responsibility for the Project's financial statements as

advised by the head of accounting, which have been prepared on the Cash Basis

Method of Financial Reporting, using appropriate accounting policies in accordance

with lnternational Public Sector Accounting Standards.

The Chief Executive Officer for Council of Governors and the Project Manager for the

SymbioCity Programme are of the opinion that the Project's financial statements give a

true position of the state of the programme's transactions during the financial year

ended lo June zoz3. The Chief Executive Officer for the Council of Governors and the

Project Manager for SymbioCity Kenya Programme further confirm the completeness of

the accounting records maintained for the programme, which have been relied upon in

the preparation of the programme financial statements as well as the adequacy of the

systems of internal financial control.

The Chief Executive Officer for the Council of Governors and the Project Manager

SymbioCity Kenya Programme confirm that the Project has complied fully with

applicable Covernment Regulations and the terms of external financing covenants, and

that programme funds received during the financial year/period under audit were used

for the eligible purposes for which they were intended and were properly accounted for.

xv
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Approval of the Proiect Financial Statements

The programme financial statements were approved by the Chief Executive Officer for
the Council of Governors and the Project Manager SymbioCity Programme on the z5th

September zoz3 and signed by them.

Name: Mary Mwiti
Chief Executive Officer

Name: Nicodemus Mbwika
Proiect Manager
RPP No. o3r5

6.

Name: Joyce Chepkoech
Principal Finance &
Accounts Officer
!CPAK Member No:29569

xvl
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OFFICE OFTHE

F,nhundng.,4

REPORT OF THE AUDITOR.GENERAL
SIDA NO. 51110060 FOR THE YEAR
GOVERNORS

PREAMBLE

I draw your attention to the contents of my re

I

Qru xer.rvA sYMBrocrrY PRocRAMME -

FNDED 30 JUNE, 2023 - COUNCIL OF

tabilit.y,

)port which is in three parts:

t considers whether the financial statements
the applicable financial reporting framework,
aws and regulations that have a direct effect

lituted checks and balances to guide internal
lveness of the governance structure, the risk
irnal controls developed and implemented by
erly, efficient and effective operations of the

I

I

f mean that an entity has complied with all

fs internal controls, risk management and
and were working effectively in the financial

Report on the Financial Statements tha
are fairly presented in accordance with
accounting standards and the relevant I

on the financial statements.

B. Report on LaMulness and s in Use of Public Resources which
considers compliance with applicable aws, regulations, policies, gazette notices,
circulars, guidelines and manuals an whether public resources are applied in a

rent and accountable manner to ensure
and that such funds are applied for the

C. Rep ort on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has insl
operations. This responds to the effect
management environment, and the inte
those charged with governance for ord
entity.

An unmodified opinion does not necessaril
relevant laws and regulations, and that i

governance systems are properly designed
year under review.

The three parts of the report are aim at addressing the statutory roles and
ided by Article 229 of the Constitution, theresponsibilities of the Auditor-General as

Public Finance Management Act, 2012 and Public Audit Act, 2015. The three parts of
the report, when read together constitute t report of the Auditor-General

prudent, efficient, economic, trans
Government achieves value for mo
intended purpose.

REPORT ON THE FINANC]AL STATEME

Opinion

! have audited the accompanying financial

S

nts of Kenya Symbiocity Programme
set out on pages 1 to 20, which comp of the statement financial assets as at

Report of the Auditor-General on Kenya Symbiocity
30.lune, 2023 - Council of Governors

me - SIDA No. 51110060 for the year ended
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30 June, 2023, and the statement of receipts and payments, statement of cash flow and
the statement of comparison of budget and actual amounts for the year then ended, and
a summary of significant accounting policies and other important disclosures in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Kenya Symbiocity Programme as at 30 June, 2023, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with Article 14 of the
Specific Agreement Programme Grant No.51110060 dated 9 April, 2015 between the
Government of Sweden and the Republic of Kenya and the Public Finance Management
4ct,2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAIs). ! am independent of the Kenya Symbiocity Programme Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Mafter

Unresolved Prior Year lssues

ln the audit reports of the previous years, a number of unsatisfactory matters were raised
on the Programme. However, the matters have remained unresolved as the Public
Accounts Committee has not deliberated on them.

REPORT ON LAWFULNESS AND EFFECTIVENESS !N USE OF PUBLIC RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, nothing has come to my attention to cause me to believe that public resources
have not been applied lavufully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance

Report of the Auditor-General on Kenya Symbiocity Programme - SIDA No. 51110060 for the year ended
30 June, 2023 - Council ofGovernors

2

a
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I

about whether the activities, financial trahsactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities which
goyern them. I believe that the audit evidencp I have obtained is sufficient and appropriate
to provide a basis for my conclusion 

I

REPORT ON EFFECTIVENESS OF INT
AND GOVERNANCE

RNAL CONTROLS, RISK MANAGEMENT

Conclusion

As required by Section 7(1)(a) of the P
procedures performed, I confirm that, noth
believe that internal controls, risk ma
effuctive.

Basis for Conclusion

The audit was conducted in accordance
require that I plan and perform the audit
processes and systems of internal control

[\ltanagement is also responsible for the
Auditor-General in accordance with the p
2015.

blic Audit Act, 2015, based on the audit
has come to my attention to cause me to
ent and overall governance were not

ISSAI 2315 and ISSAI 2330. The standards
obtain assurance about whether effective
risk management and overall governance

Inagement is responsible for assessing the
its services, disclosing, as applicable, matters
ing the applicable basis of accounting unless
minate the Programme orto cease operations.

were operating effectively, in all material re I believe that the audit evidence I have
obtained is sufficient and appropriate to de a basis for my conclusion.

Responsibilities of Management and e charged with Governance

Management is responsible for the prepa on and fair presentation of these financial
statements in accordance with lnternation I Public Sector Accounting Standards (Cash
Basis) and for such internal controls as M agement determines is necessary to enable
the preparation of financial statements are free from material misstatement, whether
due to fraud or error and for its assessm
management and overall governance.

of the effectiveness of internal controls, risk

ln preparing the financial statements, Mi
Programme's ability to continue to sustain
related to sustainability of services and u!
It/tanagement is aware of the intention to tel

ubmission of the financial statements to the
sions of Section 47 of the Public Audit Act,

ln addition to the responsibility for the
statements described above, [\Ianagem

reparation and presentation of the financial
is also responsible for ensuring that the

activities, financial transactions and info n reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are
financial reporting process, reviewing
compliance with relevant legislative and ulatory requirements, ensuring that effective

Report of the Auditor-General on Kenya
30 June, 2023 - Council ofGovernors

sponsible for overseeing the Programme's
effectiveness of how Management monitors

Programme - SIDA No. 51110060 for the year ended

3
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processes and systems are in place to address key roles and responsibilities in relation
to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from frauC
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and review of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

Report of the Auditor-General on Kenya Symbiocity Programme - SIDA No. 51110060 for the year ended
30 June, 2023 - Council ofGovernors
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basis for my opinion. The risk of not d ng a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, mis presentations, or the override of internal
controls.

Evaluate the appropriateness of acco
of accounting estimates and related d

nting policies used and the reasonableness
ures made by the Management

a

a

a

Conclude on the appropriateness of t
of accounting and, based on the a

inadequate, to modify my opinion. My
obtained up to the date of my audit rep

Management's use of the applicable basis
it evidence obtained, whether a material

ditions that may cast significant doubt on
sustain its services. lf I conclude that a

d to draw attention in the auditor's report to
the related disclosures in the fina I statements or, if such disclosures are

uncertainty exists related to events or
the Programme's ability to continue
material uncertainty exists, I am requi

nclusions are based on the audit evidence

cause the Programme to cease to co
rt. However, future events or conditions may
nue to sustain its services.

Evaluate the overall presentation, re and content of the financial statements,
including the disclosures and r the financial statements represent the
underlying transactions and events in manner that achieves fair presentation

Obtain sufficient appropriate audit nce regarding the financial information and
to express an opinion on the financialbusiness activities of the Progra

statements.

a Perform such other procedures as I ider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit fin ngs, including any significant deficiencies in
internal controls that are identified during th audit.

I also provide Management with a s that I have complied with relevant ethical
requirements regarding independence and
other matters that may reasonably be thou
applicable, related safeguards.

unicate with them all relationships and
ht to bear on my independence, and where

CPA
AUDITOR.GENERAL

Nalrobi

27 October,2023

Reprt of the Auditor-General on Kenya Symbiocity
30 June, 2023 - Council ofGovernors
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Kenya SymbioCity Programme
Annual ond Financial Statements ended June 30, 2023

8. Statement of FinancialAssets as at 3oth J 2023

The accounting policies and explanatory note to these financial statements form an integral
part of the financial statements. The financial tatements were approved on z5th September
zoz3 and signed by:

de-

Name: Mary Mwiti
Chief Executive Officer

Name: N
Project Mana
RPP No. o3r5

s Mbwika Name: Joyce Chepkoech
Principal Finance &
Accounts Officer
ICPAK Member No.29559

2

Des rlption Note 2O22-2O23 2021-2022

Kshs KShs

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances 6 327,194 t86,263
Cash Balances

TOTAL F!NANCIAL ASSETS 327,194 186,263

FINANCIAL L!ABILITIES

Deposit and Retention Monies 7 rz5,8to rz5,8to
NET ASSETS 2O1,184 60,45f

REPRESENTED BY

Fund balance b/fwd 8 6o,4sf 89,624,27t
Prior year adiustments 9 r4z,8oo
Surplus/(Deficit) for the year (r,869) (89,s61,8r8)

NET FINANCIAL POSITION zor,384 6o,4s3



Kenya SymbioCity Programme
Annual Report ond Financiol Statements.for theJinancial year ended June 30, 2023

9. Statement of Cashflow for the year ended 3oth June zoz3

The accounting policies and explanatory notes to these financial statements form an integral
part of the financial statements. The entity financial statements were approved on 25th

September 2o2j and signed by:

6

Name: Mary Mwiti Name: Nicodemus Musyoka
Mbwika

Proiect Coordinator

RPP No. o3r5

Name: Joyce Chepkoech

Principal Officer Finance &
Accounts
ICPAK Member No:29569

a
-)

Description 2022-2023 202r-2022
Note KShs

Cashflow from operating activities
Receipts

Proceeds from domestic and foreign grants 1 10,623,O15

Miscelleneous receipts 2 2,OOO,OOO 370,OOO
Payments
Compensation of employees 3 (r,g6r,4oo)
Purchase of goods and services 4 (2,oor,869) (97,466,222\
Adiustments during the year

Decrease/(lncrease) in Accounts receivable:(outstanding
imprest)
lncrease/(Decrease) in Accounts Payable: (deposits and
retention)

(4,zf8,t59)

Prior Year Adiustments I t4z,8oo
Net cash flow from operating activities 140,931 (94,t72,777)

Cashflow from investing activities
Acquisition of Assets 5 (t,tzg,zoo)
Net cash flows from lnvesting Activities (r,rz9,zoo)

Cashflow from Financing activities

Net cash flow from financing activities

Net increase in cash and cash equivalents 140,93't (94,}ot,977)
Cash and cash equivalent at beginning of the year r86,z6l 94,488,24o
Cash and cash equivalent at end of the year f27,194 r86,263

Chief Executive Officer
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Kenya SymbioCity Programme
Annual Report ond Financial Statements.for theJinoncial year ended June 30, 2023

I l. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial

statements are set out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS

financial reporting under the cash basis of accounting, as prescribed by the PSASB and

set out in the accounting policy note below. This cash basis of accounting has been

supplemented with accounting for; a) receivables that include imprests and salary

advances and b) payables that include deposits and retentions. The financial

statements comply with and conform to the form of presentation prescribed by the

PSASB.

The accounting policies adopted have been consistently applied to all the years

presented.

b) Reporting entity

The financial statements are for the Kenya Symbiocity Programme under the Council of

Governors. The financial statements are for the reporting entity (Kenya Symbiocity

Programme) as required by Section 8r of the PFM Act, 2012 .

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the

functional and reporting currency of the Project and all values are rounded to the

nearest Kenya Shilling.

d) Recognition of receipts

The Project recognises all receipts from the various sources when the event occurs,

and the related cash has actually been received by the Government.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is

received. Cash is considered as received when payment instruction is issued to

the bank and notified to the receiving entity.

5
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Kenya SymbioCity Programme
Annual and Financial Statements

Significant Accounting Policies (continued)

ii) ExternalAssistance

External assistance is monies received

bilateral development partners.

iii) Other receipts

date of the transaction is the value

ended June 30 2023

ugh grants and loans from multilateral and

The project did not have any other

ir) Donations and grants

eipts during the year under review

Grants and donations shall be recog zed in the books of accounts when cash is

received. Cash is considered as recei when a payment advice is received by the

recipient entity or by the beneficiary. I case of grant/donation in kind, such grants are

m and upon determination of the value. The

indicated on the payment advice.

recorded upon receipt of the grant

v) Proceeds from borrowing.

Borrowing includes external loans

Project may take and will be treated

the year they were received.

uired by the Project or any other debt the

n cash basis and recognized as a receipt during

vi) Undrawn external assistanc

These are loans and grants at ng date as specified in a binding agreement and

relate to funding for the Project cu ntly under development where conditions have

been satisfied or their ongoing sati

to continue to completion. An ana

shown in the funding summary.

e) Recognition of payments

ion is highly likely and the project is anticipated

is of the Project's undrawn external assistance is

The Project recognises all payme

been paid out by the Project.

when the event occurs, and the related cash has

i) Compensation to employees

Salaries and Wages, Allowances, Contribution for employees are recognized

in the period when the compensat n is paid

6
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Kenya SymbioC ity Programme
Annual Report and Financial Statementsfor thefinancial year ended June 30,2023

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services

are consumed and paid for. lf not paid for during the period where goods/services are

consumed, they shall be disclosed as pending bills.

iii) lnterest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which

they incur and paid for.

iv) Repayment of borrowing (principalamount)

The repayment of principal amount of borrowing is recognized as payment in the

period in which the repayment is made. The stock of debt is disclosed as an annexure

to the consolidated financial statements.

v) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized.

The cost of acquisition and proceeds from disposal of these items are treated as

payments and receipts items respectively. Where an asset is acquired in a non-

exchange transaction for nil or nominal consideration and the fair value of the asset

can be reliably established, a contra transaction is recorded as receipt and as a

payment. A fixed asset register is maintained by each public entity and a summary

provided for purposes of consolidation. This summary is disclosed as an annexure to

the consolidated financial statements.

f) ln-kind donations

ln-kind contributions are donations that are made to the Project in the form of actual

goods and/or services rather than in money or cash terms. These donations may

include vehicles, equipment or personnel services. Where the financial value received

for in-kind contributions can be reliably determined, the Project includes such value in

the statement of receipts and payments both as receipts and as payments in equal and

opposite amounts; otherwise, the contribution is not recorded.

7



Kenln SymbioCity Programme
Anntal and Financial Stotements ended June 30,2023

g) Cash and cash equivalents

Cash and cash equivalents comprise h on hand and cash at bank, short-term

deposits on call and highly liquid inve ents with an original maturity of three

months or less, which are readily con e to known amounts of cash and are

subject to insignificant risk of change in value. Bank account balances include

amounts held at the Central Bank of Keny and at various commercial banks at the end

of the financial year. For the purposes

equivalents also include short term cash

these financial statements, cash and cash

mprests and advances to authorised public

officers and/or institutions which were

the financial year.

h) Restriction on cash

Restricted cash represents amounts tha are limited/restricted from being used to

settle a liability for at least twelve m after the reporting period. This cash is

on. Amounts maintained in deposit banklimited for direct use as required by stipu

accounts are restricted for use in refundin third part deposits

i) lmprests and Advances

For the purposes of these financial state nts, imprests and advances to authorised

public officers and/or institutions which re not surrendered or accounted for at the

end of the financial year is treated as bles. This is in recognition of the

yments are recognized as payments when

surrendered or accounted for at the end of

government practice where the imprest

fully accounted for by the imprest or AIE

accounting policy. Other accounts receiva

olders. This is an enhancement to the cash

es are disclosed in the financial statements.

8



Kenya SymbioCity Programme
Annual Report and Financial Statements for the financial year ended June 30, 2023

i) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be

confirmed only by the occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) lt is not probable that an outflow of resources embodying economic benefits

or service potential will be required to settle the obligationl or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees,

indemnities. Letters of comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any

contingencies in the notes to the financial statements unless the possibility of an

outflow of resources embodying economic benefits or service potential is remote.

k) Contingent Assets

Kenya Symbiocity Programme does not recognize a contingent asset, but discloses

details of a possible asset whose existence is contingent on the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of

Kenya Symbiocity Programme in the notes to the financial statements. Contingent

assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. lf it has become virtually certain that an inflow of

economic benefits or service potential will arise and the asset's value can be measured

reliably, the asset and the related revenue are recognized in the financial statements of

the period in which the change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from

contracted goods or services during the year or in past years. As pending bills do not

9



Kenye SymbioCity Pro gramme
Annrul and Finoncial Statements th ial ended June 30,2023

involve the payment of cash in the ng period, they recorded as'memorandum'

or'off-balance'When the pending bills a

in the statement of receipts and paym

made.

finally settled, such payments are included

s in the year in which the payments are

m) Budget

The budget is developed on a compara

accounts classification basis (except for a

le accounting basis (cash basis), the same

unts receivable - outstanding imprest and

clearance accounts and accounts payabl - deposits, which are accounted for on an

as the financial statements. The Project's

nd NationalTreasury Regulations, as well as

accrual basis), and for the same peri

budget was approved as required by Law

by the participating development part rs, as detailed in the Government of Kenya

Budget Printed Estimates for the year.

under the MDAs but receive budgete

separately. These transfers are recognis

Development Projects are budgeted for

upon consolidation. A high-level ass ment of the Project's actual performance

against the comparable budget for the ial year/period under review has been

included in an annex to these financial s

n) Third party payments

lncluded in the receipts and payments, re payments made on its behalf by to third

e payments do not constitute cash receiptsparties in form of loans and grants. Th

and payments.

and are disclosed in the payment to thi

and payments.

o) Exchange rate differences

parties'column in the statement of receipts

The accounting records are maintaine in the functional currency of the primary

t operates (Kenya Shillings). Transactions in

are converted into the functional currency

economic environment in which the Proj

foreign currencies during the year/peri

using the exchange rates prevailing at the dates of the transactions. Any foreign

funds as transfers and account for them

as inter-entity transfers and are eliminated

ents.
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Kenya SymbioCity Programme
Annual Report and Financial Statementsfor theftnancial year ended June 30,2023

exchange gains and losses resulting from the settlement of such transactions and from

the translation at year-end exchange rates of monetary assets and Iiabilities

denominated in foreign currencies are recognised in the statements of receipts and

payments.

p) Comparative figures

Where necessary comparative figures for the previous financial year/period have been

amended or reconfigured to conform to the required changes in financial statement

presentation.

q) Subsequent events

There have been no events subsequent to the financial year/period end with a

significant impact on the financial statements for the year ended June 3o, 2o2).

r) Prior period adiustments

Prior period adjustments relate to errors and other adjustments noted arising from

previous year(s). Explanations and details of these prior period adjustments are

presented in note 9 of these finoncial statements.

ll
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i

Annual

6.

Kenya

Notes

6.A

Profect

and Statements the ended June 30,2023

And

I Statements (Continued)

equivalents

Bank a )unts 327,'194 186,263

Cash

lchffqt rurrrBr ffits*ls
l(sit ! ' : t,'*fr

-urrencvEoreig Accounts
Centra E ank of Kr rnya [A/c No:roooz6 4047 7

Total t eign Cur 'ency balances

Locrl-! rcnsyAr counts
Natior rl Bank of (enya [R/c trto: oroorrr3S6gzoo 327,194 r85,253

Total I rl curren balances 327,194 r85,253

Total I I rk accour rt balances 327,194 r86,253

6



Kenya SymbioCity Programme
Annual Report and Finoncial Statements for the ftnancial year ended June 30, 2023

Notes to the Financial Statements (Continued)

7. Deposits and Retention Monies

8. Fund Balance Brought Forward

Description 2()22-202,/ 2021-2()22

Kshs ]Ghs

Retention rz5rSro rz5rSro

Total rz5rSto rz5rSro

Ageing analysis: zozz-zozrl % of the

Total

2021-2022 % of the

Total

1-2 years rzS,Srol 1007. rz5,8ro loool

Total rzS,Srol too7" rz5rSro rool

Description 2022120,23 zoztlzozz
KShs KShs

Bank accounts r86,z6l 94,488,24o
Cash in hand o o

Deposits and Retention (rzs,8ro) (+,861,969)

Total 6o,4s3 89,624,27t

t7



Kenya SymbioC ily Programme
Annual R. and Financial Statements the ended June 30, 2023

Notes to the Financial Statements (Continued)

9. Prior Year adjustment

(The adjustment relates to refunds that were incurred i the previous Financiol year for an activity but
the same was not utilized and refunded in the current Fi

10. Changes in Accounts Deposits and Retention

ol year.)

Balance b/f
Previous FY

(audited financial
statements)

Adiustments Adiusted balance
b/f Previous

FY

Descriptifn of the error Kshs Kshs Kshs

Bank account Balances t86,263 t86,263
Cash in hand

lmprests and advances
Deposits and retentions
Others (Refunds) t4z,8oo 142,8OO

Total 186,26]. t4zrSoo 329,o63

2O22-2O2) 2021-2022Description

Kshs Kshs

Deposit and Retentions as at t't July zozz rz5,8to 4,863,969
tz5,8toClosing accounts payables as at 3oth June zoz3

(rzs,8ro) (+,l38,rsg)Changes in deposit and retention

l8



Kenya Symb ioC ity Programme
Annuol Report and Financiol Statements for theJinancial year ended June 30,2023

13. Annexes

Annex t: Prior Year Auditor-General's Recommendations

Reference No.

on the

external audit

Report

lssue / Observations

from Auditor

Management

comments

Status:

(Resolved I
Resolved)

Not

Timeframe:

(Put a date when

you expect the issue

to be resolved)

Unverified Assets

Responses
submitted
awaiting
meeting.

PAC
Not Resolved 3oth June 2024

1

lrregular
procurement
Laptops
Printers

of
and

Responses
submitted
awaiting
meeting.

PAC
Not resolved 3oth June zoz4

2.

Purchase of goods
and services:
z.t: Procurement of
Consultancy
services

Responses
submitted
awaiting
meeting..

PAC
Not resolved 3oth June zoz4

z.t: Procurement of
Metal Containers
for market stalls

Responses
submitted
awaiting
meeting.

PAC
Not resolved 3oth June zoz4

2.3
Procurement of Air
tickets

Responses
submitted
awaiting
meeting.

PAC
Not resolved 3oth June zoz4

2.4

lrregular purchase
of Fuel and
Lubricants

Responses
submitted
awaiting
meeting.

PAC
Not resolved 3oth June zoz4

2.5

Construction of
Modern Mixed
Market- Use
integrated Market

Responses
submitted
awaiting
meeting.

PAC
Not resolved 3oth June zoz4

2.6
Construction of
drainage works at
Jewathu settlement

Responses
submitted
awaiting
meeting.

PAC
Not resolved 3oth June zoz4

19



-t

Kenya
Annual and

Name:

Chief

Mwltl

Statements the ended June 2023

il;#;;;;;
Profect Manager
RPP No.o3r5
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Kenya SymbioCity Programme
Annual Report and Financial Statementsfor thelinancial year ended June 30,2023

Annex 4: Analysis of Pending Payables

Annex 5: Other Support Documents

i. Bank Reconciliations statement as at 3oth June zoz3

ii. Board of Survey Report

M/SWORLD BRAINS

CAPITAL P.O BOx 1q5qs-4o12 12q.8ro 4th June 2o2o rz5,8ro.oo 12s.81o

Constructlon of Proposed
Material Recoverywaste

23
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'? \

OF KMNYA

.,r rr , i
F.O.51

Pate .i.".:-!..)..

Report of the Board of Survey on Cash ancl Bank Balances of ,':r'.jr.,,.!' i*E

business on
- as at the close of

_ ,20 _-i.$______-_

oficial titles)

!" 'it;' 1 "

-.1 c -..i,

The Board, consisting of Qtlames

<-v .-.;1.) .1. i

..ft-.?'o ,{. -i', i r-r1 ti.q'
I )+r{5 (.rr-. \i'{'{-/-

{ i. '{ ii'g c ii {:- t{ ( i {-t' ,- :> (i-r'r{ ,:. -ii' lrtL.GL,.,*
assembled at the office of t* t. r.i s..( 6 r

at{ ,L , (.. r:: ilr,.,r,.\
On the :.-.j _:; --,:.:--.F .20 '--=1-

and the following cash was produced: -

Notes jL

Silver ,hi d d'.

Copper rr*l t 4r

The Bank Certificate of Balance showed a ofsh. f

.O. 30) attached

sh.

sh.

sh.

sh.

^ia (
t-it t

cC-
Cheques (as per details on reverse)

.il;t i.

It was observed that cheques Sh. ,Lt t t cts. J-rd( had
been on hand for more that 14 days prior to the of the.durvey

The cash consists of East African and does not contain any demonetized coin or
iotes.

The Cash Book reflected the following as at the close of business on the

---_-_s_ .,-e {"
20

Cash on Hand

Bank Balance

iql (. r-.

sh.

sh.

.F.i { i-

"4.. '2-+. l*ity,': ti
-3 :t-"t- t*i'a1- , c tf

trt r:(t,lr- ,l-. i,, e, '1 ,r-q'.{ , irr-/t{I

.f*{r o,-+-i (l<i-/',r:-,.1 
, 6.,r,*i i rir\,.-f-I ."tttr,.;d . t'-:rr.rt'.i!{r-6 

cts'(Sh. -$if:t:.it-'l Cts C. r:

acoording to the credit ofthe account on ; a

The difference between this figure and the

accounted for in the Bank Reconciliation Statement

Balance as shown by the Cash Book is

Chaiyman

Members ofthe Board

raj t ,r'.,ril[r-!

pat".. 9-. {. :-:*.. .l:. ...:l.i
'r'" 

35
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