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LAIKIPIA COIJNTY DEVITLOPMINT AUTIIOITITY
Annrral Il,cport nn<l Financial Stltcnrcnls for lhc yea r cn<lc<l .lune J0, 2023

Acronynrs and Glossary of Tcrnrs
a) Acrolrynts

BOM

ICPAK
IPSN S

I)IiM
I,,SA S I]
Kslrs

r,.ct)A
I llrlrP
SRC

Ctro

Board ol Managernent

Institutc olCerf ified Public Accountants of Kerrya

Internatiorral Publ ic Scctor Accorrrrting Standat ds

l)u trlic [:rrrancc Mar]agenlent

Prrhlic Scctor Accorrnlirrg Starrdarrls lloard
Kcrrl,a SIr illincs
l.a ik ipia Courrty Dcvcloprncnt Authoritv
I{ousc I Iold l:corrornic Ernltorvcrrnenl Plo.jcct

Sa laries and Rcrlrrnclation Corurnissiorr

Ch icf I',xecutivc Officer
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l'he A

l'lrc A

b)

'l'h s

Cov

t)

d

r A co u N'l'Y l) liv tiL( )1, rvl [] \1' A u't'Hotu'l'\'
l(c ort lnrl liirr:rncill Stirte nr('nts lbr the vetr crrtlctl J urre 30. 2023

l((' lintitr IrrIorru:rtion arrtl )'llnagcrrrcnt

cltgnr rr nrl in lbrrrr:t tiorr

CoLrntv [)cvelol;rnent ALrtlrolitl, rs establishcd by anrl clcrives its authority antl accc'untability

DA Act 2014. l he autlttlrity is rvlrolly owncd by tllc County (-rovcnlrlcnt ol' l-arkipia arri is

erl in l(cnya

thoritl,'s objcctil'c is to rrrobilizc res()urccs irrrtl creatc partrrcrships

thoritv's prirrc ipa I activity is

vise the County govcrnnrent on the appropliatc policies, larvs, plans and progranls necessilry

Courrty developrnerrt.

rdinate (levelol)lncrlt ploBralns and irritiativcs all(l Provide liais,.;rr betwccrr Cour.rtv ucl

tional qoverrtrrre trt on irnplerrtclltiltion ol'(leveloprtrertt proSrallls artd lrKr jects.

itiate arrtl inrplerrrerrt irr collaborution witlr Lrtlrcl (loLrrty govcrnnlcnt (icl)artn)c,rts t?rigctc(l

vc lol: r: t crr t l)rogrilrlrs lrrrtl plrrjcct..

urce locirlly or intcrrrirtit-rnully resoLrrces rc<prilctl lir'pronroting CoLrnty tlcveloprnerrt

nrotc arrcl {ircilitate cstablislurrerrt ol' public privirls partnerships targeting County

rclo1;ntcrrL

pport othcr County departnrerrts irr preparing and irrrplcnrcrrting clevclopnreril progralrls

obilize ancl sLll)port rcsidents to initiate or participutc in tlevcloprr,i:rrt initiirtivc:;, plorlarns arrtl

ccLs

onitor an(l evaluatc tlcvcloprnent policics, laws, plirrrs lrrrtl prtrgLartts antl utlvise thc (lcrtrut),

vcnrnlcrlt orr appropliate nleasulcs to be adoptecl.

rfbrnr sLrclr other lirnctiorrs as rnay lionl tinre to tinre, bc assignccl by tlrc executive rnembcr

rincil.r:rl Activities

rincipal uctivitv rrl thc autlroritl, is to raisc lirrrtls arrrl crcatc partrrcrships lirr
nrrent rr l Lirik illiu

Visiurr:'l'lre grertest Courrty'witlr thc best quality ol lilc.

Missir-rn:'lo ernporvcr householcls in Laikipia County to lead lirllilling lif'e

Corc Vulucs: l)rot'ess iona lism, Accoun(abilily, lntcgrity, [:quity, Innovativcncss

llle C()unty
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I-AIKIPIA COT]N'IY DEVI',I,OPMEN'T AUTIIOITITY
Annual Ilcport nn<l Financial Sl:rtcnrcnts for thc t,citr cndcrl .lrrnc J0, 2023

c) Borrrl of Thc Authorit)

Dr Allarr Mrrgarlhi

.larncs Muganrbi

Daniel Ngurni

4 Ilurie Moharned

Parrl \4 a irta M ern be r-

1

rl) Kev Managcnrcnl 'l-oa rtr

Dircctorale of Ilttelrral A rrdil.

Cotrnty Asscrr bly ol La ikipia

Office ol'the Controllcr of Budget

f) Registcrc<l C)ffices

P.O. Ilox l27l- 10400
I n ler inr Corrrrty Ileadouartcr Bu ild ing
Kcnvatta Ar cn rre Nanyuki, KENYA

s) Autlroritv Contacts
Teleplrone: (254) 716-03 I 03 I

E-rttai I : inl'o@laikipia,go.kc
Wcbsitc: wwly-la ik ipia. q o. ke

.larnes Mrrgarrtbi

Qnlsb lvlrvangi

A ngola Walrorrc

I lcad ol Irrtcrnzrl Aud it

Clerk to County Assenr b ly

Controller of Budgct

Auditor-Gerrcra I

CEO L()DA-Sccrctary

Chairpcrsorr

3 Ch icf Officcr Irinance-Mcrnbcr

Ch ief Olficcr Econornic Plann ing-Merntrer

Chicl Executivc Officcr I-.CDA

LCDA Accorrrrtant - Firrarrcial Repolting

LC[)A A ccourr tarrt - Operatiorrs

-)

4 Office of the Auditor Gcncral

e) Fi<lrrciara Ovcrsight A rrn n gcrnen ls

llcf

Ilcf I)osit ion Nnrnc

SN



t. \l CO UNl'\' D[Vlil-Ol'M l:.N I ALI'l'l{Oltl l'Y
.\ rt rt trr I ort 1rn(l 1,'inlrtcial Stlrtetuerrts lirr' tlrc cirr e ntletl J une -lU, 2021e

h) Au oritv lllr rr lrt rs

C I lllrrk ol'Kcnya
Ila Sclirssic A ventrc

l) Ilox 60000
(_ ir Squale 00200

Na bi, Kcrrva

i) lrrtl errtlettt r\ rr tlit o rs

Aud
ottl

r Ceneral
of the Auditor Ceneral

An y 'fowers, U rr ivelsity Way
I).O 0084
cio 00 100

Nri bi. Kcnya

i) l'ri ip:rI Legzrl Atlv iscr'

I'l
P.

C

N

1'

S Law Olllce
tlorrtev (lcrrclrr I

bce A venrre

Box 401 l2
Squar c 00200rt

iI bi, Kcnya

k) t.lct n t.\ A t (0 r c.\'

Co t), Covern nlcnt ol'Llikipia
l,.o ox l27l-10400
\ ki
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I,A I KI PIA CO I ]N]'Y I) IiVIiI,o I' J\,I IiNT A T]TI Io ITITY
Anrrrral Ilcport anrl Financiul Sta(cnrcn(s for thc ],car cn(lc(l .lunc 30, 2023

3. Iloarrl of 'l'rustccs

l)r' /\ll,rn )lug:rnrbi -

( h:rilrrrun L(.I).,\

Dl Mugarnbi, holris a f)octorate of Philosoplry and a Mastcr

ol scicncc dcgrces in lintreprerreLrrslrip. lle is also a lroldcr of
a Bachelor degrcc in Conrputer Sciencc, arrd is a certified

International Labour Organization expeft in [:usiness

developrnerrt and Public Adnr in istration.

Dl Mugarnbi is curlerrtlyi
L lloard rrrenrber of Midrvest Food Ilank (LJSA)

2. I;ounclcr arrd Secrelaly Gcrreral of the Associatiorr ol'

f'racticin g and Prolessiona I [:.ntreprerreurs (A PI'] F,l,)

3. Senior l-cctrrrer at .lonto Kenyatla (Jniversity o{'

Agricu lture arrd Techrrology

4. lle is a visiting Dorr at Teclrnical University of Mrrnich.

5. Chailpersorr of Courrcil of Ridgcways []aptist Church

6. A l-ead Consultant and Advisor of the National Council of
NGOs.

7. A researchcr irr Entrcprcrreurship tlcnds and acconrplished

author and publislrer.

Holds Bachelor's Degree in Econornics and Public

Adnrinistlation and Masters Degrce irr Accounting and

Firrance and is a CPA (K).

Cuncntly the CIricl Officer for Finarrce and Corrntv Treasury.

I-las prcviously rvorked witlr National -freasrrry lor six ycars irr

various Departnrcnts as Chicf Accourrtarrt; Has also rvolkcd

with County Covernrrerrt of I-aikipia as Hcad of County

Treasury Accorrnting and County Governnrent of Kiarltru as

Director of Firrance. Hc is crrlrcntly thc chicf officer firrance.
I)anicl King'ori Ngunri -
Ch icf Officcr Firr:r ncc
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I,A I KI I'IA COI iNTY DI.]VEI-OPMIINT AU't}IOIIITY
Annrrrl Rcport antl I,-inancial Statcnrcnts for the ycnr cn<lc<l ,Iunc 30, 202J

4. Arrthoritl' Managcrncnl l cnnr

Angcla Wahoruc - Accounlrnt Opcrations

IIolds a Master's degrce in rnarragerrerrt arrd

devcloprnerrt lioru Elasnrrrs llniversity in 'fhe

Nctherlarrds. Baclrelor degrcc in corlrrtttrnitv

Devclollrnerrt, and Ccrtificatiort in IlLunart Rcsutrlcc

Dcvcloprrrcnt anrorrg otlrels. He ltas ovcl l8 years

working experience in pro.iect plannirrg and

rnanagcrrcnl al rranagcrrcnt posiliorts in diflcrent
n on-govcrn rlrenta I orSan iza t ior)s.

Kcy expcrlisc is ploposal developrnerrt. donor

reports, stratcgic and dorror relations, hrnri raisirrg

and partnerslr ips

She is the Accountant in clralge of Operatiorrs lor the

Autlrolity. She Holds a Baclrelor''s Degree in

Actuarial Science. She is a rttentbcr of llrc

Association of Certified Chartelcd Accountarrts and

also is a rncnrbcr of the InstitLrte ol'lrtternal Auditors

of Kenya. Shc lras expericttcc wttrking irr l'oth

externa I arrd irrtcrnal audit.

Mr Caleb is tlre Accountant in charge of Financial

Reporting loI thc Authority. l-lolds Bachelor's

Degree irr Conrnrerce (Firrance) arrd Post Cladtrate

I)iplorna in Pro.ject Managernent (DKUT). I Ie is also

a Certified Putrlic Accorrntant of Kenya (CPA -K).

I

Calcb Mu,angi - r\ccorrntant Finnncirl
Rc rtirl

.Ianrcs NIug:rnrhi Ngccc - CEO anrl

Sccrcta ry to lhc hoa rrl LCDA
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l.All(IPIA CO Un''l'Y D ItVIiLOPMINI' A U'IllOl{I'l'Y
r\rtrtuul lleport lntl li'inancill Stllerrre rrts lbl thc yelr cntlctl J une 1U,2023

5. llocr(l Clruir'pe rson's llcpor't
I arrr thrillcd lo introcltrcc thc rcmarkablc lrans lbrnl irt ion that l,aikipia Cotrntv l)cveloprnerrr Authority
(l,CDA) ltits undergorte in rcccrtt tirrrcs. Our organizatiorr's evclluLiorr is a tcstar))eni 1o our

Lrrrr.r'averi[tr. conrrnitrrtcnl to scrvc tlre pcople ot'l-aikipia CoLrrrtl arrtl e nh nce theiI quality ol'!ile.

Fonnedy. oLri l;r'irnirrr, role rvits to atlvisc Courriy rrrinistrics, tircilitatc policy-nrakirrg, ar)(l pron^otu

invcstrrlent in Lail<ipia Ct-runty. We rvcrc l<nown as tlre "one-stop gatcway irrto Laikipia," dcdicated to

lcciucirlg bulcu.rcracy, stirlrulating plivatc scctol involvenrerrt, and positionitrg Laikipia as the

prclerlecl clestirration firr ccunorric developnrent.
t

'l'oclay, oLrl rnandute lras takorr or) a ncw clirnension. [-CDA wlriclr rvas cstablishecl as ir spr:cial

pL,r'l)ose vclriclc untler tlte t-Cl)A Act ol' 2014, lras tlrc 1:r'imlry rcsporrsibility lirl rcsoulce

rrr>bilization or) bcllull' ol' tlrc Courrtv Covcrrrrrrent rvitlr tltc Lrltirnatc ,loll ol' irr provirrg tlre

govc|nprent':; irnpuct on povert)' rc(luction ancl rural tlevcloprncrrt in Lailiipia. Otri goal is to

cornplctnerrt the Courtty budgct by sccurir)g resoLrrccs lb| g|assroots clevcloprnent 1;rojects, makirrg

us tlro vital lirrk bctwecrt ol)portunitics arttl the people ol'l-aikipia County.

OLrr cxpanded lcsl;onsibilitics now cncolnpilss coorclirrating clcvelol;rrrcrrt pr'<rjccts rvitlrin tlrc CoLr)t.y.

nrobilizirrg r, .iources liorn cliversc soLrrces, rlr.llturinB paltnelsltips, cxecLrting 1;r'ograrns, arrcl

concluctirrgi rigororrs r:rorritorirrg ancl evaluatiorr of'(iollor-autholisecl projccts. Irr csscrrcr.:, rvc havc

cvolvcd into art olgarrizatioll ti)at uot only adviscs bLrt activclv lcads irr slrapirrg tlrc clc\.'cltrltrrrctrt

lrirt clscitpe ol l-a ik ip iu,

'l o clate, rve luve brottglrt orr boarci 3l clcvcloprrrent an(l clonor l)artncrs to authority several grassrools

plojccts airtted at irc[l,cssirtg criticirl rteecls in oLrr conrrr.tunities. 'l-hese projccts inclLrclc a scirrrol

Ieeding l)rognrnl luunclrcrl in :olllboratiou rvitlt thc [)e1;artruent ol'Eclucatiorr rvhich talgcts 30,0t-t0

DCDI.: ptrpils Io leccivc orre rrtrtt iliotrs tneill tlav to pre v(j nt rrralrrtrtlitir-rn trrrcl sclrool (lrol)or.rts (luc to

pover'ty arrcl fbod insecLrlity. So firr 37.5 tonucs lrirve becn rlistlibrrtc(l to 441 sclrools aclo:;s [-aikipia.
Wc irre :,lstr rvoll<ing on a youtl) cnrpo\ve[nlcnt prtr-jcct that u ill locus orr NyahrrrLrrtr arrcl l(rrrnurtrti

vociitional training centres that ainr to oller' various vocationul courses to en)powcr tlrc yoLrth with
va lLra b le skills Ibr eruployrncnt.

l-CDA inrplernerlte(l a(iol(jscci)l cnrI)owcflncnt prograln that tirrgctc(l 2,01)0 boys and 2,000 giris, 'l'lris

rvas airnecl at c(lucirting tllcl)r on nrenstlual healtlr anri hcalthy rclatiorrships irs well as provirlc therrr

rlitlr rrrerrstlual lrygiene 1;rorlLrcts and dignity packs acloss tlre County. A total ol'Kslr.zl rrrilliorr rlas

rlortatcd irr kind.

\!e lrave also partncrecl rvitlr the l)cpartnrerrt ol'l-leirltlr aucl 'l-lrc Ll-iO Projcct to bLrikl a c,rnrnrunity

hcalth centle in Segelir rvartl rvorth l9 rrrillion. We havc rvitncsscrl rcrrrarkablc progr('ss antl positive

irrrpircts or) tl)e livcs ol countless citizcns as a rr;sult ot'tllcse irritittives.

x



I,A IKI PIA COt]N'I-Y I)E,VI.,I,()PMIINT A t]TIIOItITY
Anrrrrll Ilcport rnd Financial Statcnrcnls for thc 1,car cn(lc(l .lunc 10.202J

l\4oving I'orrvard, I-CDA will cor'rtilluc to explole nc\v avcnLres lor partncrship, anrl for nrotrilizing

and channellirrg resourccs, cven whcn these resoulces are Iinritcd. We believe tirat thc lrest rval' to
rrake sure that rural developnrent is olfcctivc and suslair'rable is to take a bottorn-up approach,

listening to and rvorking with tlre pool rural pcoplc, by crrsuring tlrat tlrey arc rcal and active parlners

in thcir orvrr clcvcloprnent. Togetlrer we can lruild a bcttcr future lor generatiorrs to cor']le.

,.^0s,
i

2021rnrl)r
rson of thc

xl



LAIKI
Anntra

lA co uN'l'Y t)tivIt.ol,MliN'l' Au'f I tolu'l'Y
lle rort antl liinirnciul Statcnrcnts lbr thc 1'e:rr cntletl Jur:e 30,2023

6. ltel rt ol 'l'hc ,\utlrority Chicl'l,lxccrr(ive Ol'liccr

I nt rorl rlction

l'lrc str]ftcgic lbcus ol t.CDA charrgccl rvhcn rrew arlrninistlati.)rr took olflcc.'l'hc kc\ rrrandate ot
I-C DA [rrde r tlre prcvirrLrs rdrninistlatitrn over skewc(l irt nrrltuling iuvestlnent and wealth crcation.

CLrrrentp thc irtrthority is lbcusing or) rcsorrrce rnobilization arrd partnership building in an ef'tort to
tirrrd rulfe on behrrlt'ol' the County government tbr thc irrr p lenren tat ion of the CIDP. 'lhcrcfbre this

|cl)()rt vers progrcss rrurclc betrvccn Jdy 2022 to October 2022 unclcr tlre previous atlrrrinistlation

:rrrrl lhc atter part aliel the clrange ol'thc authority's stratcgic lbcLrs (Noverrrber 2022 to Jurrc 2023)

rll l ll, ( )trt ptr ts Achievcrrrerrts

lllurtd ikitria
-1

lrlagsh
l|lvcstr

[Jr'ancl l-a ik ip ia rnarketing
and corurnunicatior) stratcgy
)022 b 2025, developed

['.vents to nl rket products
Iionr La ik ip ia orgarrized

Dcst irrat ion Laikipia
lvc bs itc and updatcd

l)rrrli branrlirrg an.l cournrunication sl!iltcgy
clevelopecl and reviewed. l-lowever the llnal
copy was not produced alier change r'l'thc
autlrority's kcv rnaudate.

6 cvcnts wcrc
tratlers, irr no

sltoivcaserl thcir lllo(lucts. 
-l-his tctivity was

Iutcl tr'anslcr'r'ccl to the Dcpartrnent ol 'l.r'aclc.

9 vchiclcs wcrc conrplctcd antl littecl rvith

rrurrrbcr platcs, wlrilc I5 otlrels wclc y!-l to be

cornl>lctetl out of'a turgct ol'50. Stock tukirrg

rvi.rs cione eilrlicr in the ycar. l-lalting of tlre
production ol' the tuk-tuks thus lirr duc to
givcrr tlrc lecluired authority by N'l'SA, KltA
and KIlllS. 'llte orrlcls \1,crc tiiure folc not

nlst.

l'rojcct rlitl rrot takcoll' out ol' unresolvcrl
legal issrrcs irtvr.llving owncrslrip ol'lauci urr,,l

slraling ol' procceds betrveen thc CoLrntv
g,ovcnlnrsnt arrcl the cleveloper' (QI'}F). -l'he

lirnction was tlanstbrred to the departrnent of
hoLrsirr thc ne r'v Adrn inistratiorr
['hc spatial plan wus devclopetl arrrl approvccl

tlrc Courrt assctrlbl

b

b

I

Special['.stabl ish l{runur'Lrti
Econorn ic Zone

Mass 1;roclLrct ion ot' llJ50 4

rvirqc lcr tuk-tuk

900 allbrdab le housing urril.s

cleve lopccl in Nanyrrki

nt IlroJ ccts

'l cchnicaI sul)port to County
rlcpurlrncrtts artci otllcl

'l'lru trvo lirnds boalcl wcr'e su[)l)ortc(l tt.r clralt
tlreil crcclit lisk rnlnagcrnent policies to

xll

1,500 businesscs enlisted out of a target ot'
10,000 and clisplayed in destination Laikipia
websitr:.

L



I,A IKIPIA COI]N]'Y D Ii,VIII,OPMIiNT AT]TTIOIi ITY
Annrral Rcport an<l Finnncial Slalcnrcnts for thc ycar cnrlcrl ,lunc J0, 2023

litr rr rlra is irr g

cnlitics ollclcd

School fccding prograrn
irrvolvirrg wot'st hit areas

cstablished

Frrndraisc lor construct
ECDE classrooms

addrcss tlre challcngc ol incleascd rrorr-

perlornr irrg loa rrs.

Cooperalive f)evelopnrent Ilevolving and

Entcrplisc Dcvcloprnent l'u n ds wcre
sLrpporled to review tlreil strategic plan arrd a

ncw Strategic lrlarr for Coopelative
Dcvclo rrtcnt rvas dcvclo rcd

I:.stablished l)arlnr:.shrp \vilh Atl'ica Nel
Catrlc lo pilot a fbcding plograrl irr 22

schools in Runrrrruli. Salarla arrd Ol ivlorarr
Wards, Tlrc pilot rvas rated successllrl bv tlrc
two partncrs arrd irrfornrcd tlrc crrrrenl
fccdirrg plogranrnre. I)ilot rvas authorily by
Aliica Nel Caure rvith Ks|t.250,000 and

Dorration of' 1,000 kilogranrs ol lortilied
pon idgc flour li orn Soy A fi ic valucd at

Ksh.220.000

4,000 (2,000 [:oys and 2,000 girls) out of a

target 5,000 adolescents were trairred orr

rnenstlrral lrealth and healthy relationships
and givcrr nrcrrstlrral cale packs. Donation in

kind (care packs arrd traincls) ol'
rox irr atcI 4 rn il Iiorr rvas rlobil izcclii

Stlatcgic
Partrrcrships

Key Pro.iccts to lrc inrJrlcnrcnlc<l in 202312021

flre lrudget allocation for the financial year 202312024 is Kshs.l0, 900.000. 'flrc lollorving kc1,

pro.iects will be undertaken by thc Authority irr the firrancial year 202312024.

I lousc l lold F.conornic Entllowennent Pro.iect (H EEP)

IJEEP airns at irrrproving vulneratrle lrouseholds'access to watcr lor kitchen gardening and dorrestic
use, itnprove houselrolds' lood arrd rrtrtlitional sectrrity as wcll as strengthen their resilicnce to

clirrrate change. 1'he followirrg strategics will be enrployed:

Mobiliz.ed resources (12 rnillion) to hrrild ll
ECDE classes out of a target ol 5. -[wo

leted and 9 others ale on-c lasses cortt oln
Fundraise for tlrc support
adolescents to ncgotiate thc
stagc of developnrent witlr
ease.

Fundlaisc lor skills
developnrent of the youths
in vocat ional train ing

Iistatrlislr strategic
partrrcrshills lrclrvcen CGl,
arrd atrt h or ity/dcve lopnrcnt

l)allncrs

Mobilizcd Ksh.l8 rrrilliorr spread in 3 ycars.
in partnelship with Sl Martin CSA
Nyahurunr. The pro.iect kicked off in .lrrrc
2023
3l partnerships with autlrority arrd

inrplenrentirrg parlners \\'crc cstatrlislred.
1'hey are in dillcrerrt sectors and are relcvant
to the CIDP. 6 MOLIs si ncd

\ltl



l. \IlilP co uN't'Y DlivllLol,Nl tiN'r' Au'Illolt l'l'Y
Artrtull ort rrntl Firr:rncial Statcrncnls lbr the etr cntlcrl J urrc 30, 2023

l:rrrrcl sc arrrl inrplerrterrt tlrc lloLtsc llr>ltl Ecorrorrrc I:rttporvurrrrcrrl l'roject (lll:l:l')
SLrlr househokls to accprile \\,ltcr tanl(s arrcl basic r'vatel lrarvcstirrq inliastructtrrr: on cost

basis

irouseholcls on kitcherr gardcning, ol'lcr tcclrnical support and provi(le seecl capital on

s hirri

I:clLrc

l)rov i

rnilk

I)rortr

gl'ou

l:dtrc

tliv

cost s irtg bas is

e iderrtitlecj gruLrps with btrclis to improve local goat blceds. 
-l-his is airnccl at irrclcrrsing

uctiorr rvith the hope ol'goat rnilk proccssing in Iirture

c clticl<ert Iirlntirtg b1,su1;porting yorrtlt gr'oups to rirake Icclls, sLtppt>rt selcctecl liunrcr's to

b rcr chicks lbr up Ir.) on,r rnorrtlr lirr sale tt.r othcr tiurncls antl support rrrcrrrbcls ol'targetcd
to pulclrasc one nr<.rrrth okl chicks, on cost slralirrg basis.

Srrp lirrrrrcrs to kcop bccs ancl othel insects sLrch as tlre ['lack soldier lly.
gror.rps on llnancial Iiter'acy, rnanagcrnent ol agribusiness, value addition and

cat ion of'thcir livclihoocls.

lhc hority rvillalso Ol'lcr'tcclrnical support to (lepartrnelrts iu tlrc CoLrrrty

xlv



I)rogrcss on aIlainnrcnI of Slmtcgic rlcvcloJlncnI oh,jcclivcs

LA I lil PIA COI INTY I) EVlll,OPM IrNT A tiTII OII ITY
Annual llcport an<l liinancial Statcnrcnls for thc ycnr cn<lc<l ,lunc 30, 2023

7. Statcrucn( of l)crfornrancc Againsl lhc Corrn(t, Arrlhoritr,'s Prc<lctcrrrrincrl Ob,jccliycs

Inlr'orluction
Scctiorr I 64 (2) (f) of the PLrblic Firrarrcc Managenrcrrt Act, 2012 requircs that, at the crrd ol' caclt

financial ycar, the Accounting officer when preparing financial staternents of cach Corrnty

Governrrrent entity Governnlent entities irr accordance rvith thc standards a,ld fo!'rnats prescribed by

the Public Sector Accounting Standards Boald includes a staternont of the County govenlnrcnt

cntity's pcrforrnarrce aga i nst predctenrl Incd ob.iectives.

Tlre key clevelolrrrcnt otr.lcctivcs olthe LCDA as pcr tlre strategic plan fbr period 2022-2027

arc to:

. To rrtobilizc cxternal rcsotrrces on behallof thc Corrnty govelrtrttent.

o Clealr: and rnarragc parlnerslrips l'or lhc irnplcrrrcntatiorr of 1;riority plojects

Bclorv rvc proviclc tlrc l)rogrcss on allnrrril)g tlre statc(l olljccfivcs
I'rograrrr
rllc

Perfornrnncc

Furrdlaising

'l'o 
irn prove

learn ing
errvironrnent
for ECDE
learners

'l o crrr powcr'
adolcsccrrls
to negotiaic
th cir stage of
develoltrlerrt

l'o irrcrcasc

tlrc capacity
ol yorrths in

Oh.jcctivc C)rr I co nrc

To inrprovc
fbod and

rrrrtritional
security for
I-,CDF,

lca rncrs

In<licators

Nurnber of
clr ild ren err rolled
in thc pro.jcct

Established partrlcrship with Afi ica

Nel Caurc to pilot a fbeding prograrn
in 22 schools irr Rurruluti, Salarra
and Ol Morarr Wa[ds.

Ch ildrcn
lcarrr irr
corrducivc
arrd

st irn u lating
crrvirorrrlcnt

Reduced
rnenslrual
stigrna and

rurrlrealthy

relationships

Ern porvclcd
youlh for'

cnrployrrerrt

Nurn ber ol
classloorns tlrat
LCDA lras

nrobilized
resources for
their
construction
Nunrbcr of
adolescents
supporled u ncler

the prograrn rnc.

Nurnbcr ol
yotrths supl.lortcd
to ga in skills l'o r

ent lo ICrlt

Mobilized rcsotrrccs (12 rlilliorr) to
build I .l ECDE classes out ol a talget
o15.2 classes conrpletcd and 9 others
are orrgoing

4,000 (2,000 lroys and 2,000 grrls)
5,000 rvere traincd on Inenstrunl
health arrd hcalthy lelationships arrd

giverr rrcrrstnral care 1;acks, I)orratiorr
irr kind (carc packs and trainers) of
approx inrately 4 rrr illion rvas

nrobilized.
Motrilizcd Ksh.l I rnillion spread irr 3

years. irr paltrrerslrip rvith St Vlaltirr
CSA Nyalrtrlulu.

ra to

x\/

Reduccd
case ol
rnalnutritiorr
irr La ik ipia
Co u nty

La iki
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I,A I KI PIA COI]NTY I)EVIiI,OPM IINT AUTI.IORITY
Annual Ileport and [inancial Statcnrcnts for thc ycar cnrlc<l .lunc 30, 2023

fl. Corpora tc (lovcrnancc Statcnrcnt

Succcssion I'la n

-[-hc 
board n]ernbers are apl)oirlted for a period of 3 years and renewable or]ce. Two of thc board

rnerttbcrs are autornatic accorrntirrg officers in clrarge ol'finance and econornic plarrning respectively

who alc irr office for at least five ycals rrnder the govenrrlent irr place and are deerned to indr-rcr and

tlairr tlrose that are appointed. 
-['lre 

issrrc ol'srrcccssion plarr is ustrally considcrcd rvhilc appoirrting or

rcappoirrtirrg tlrc board rr.rcrnbels. Thc troard rucrnbcrs elcctcd by l-aikipia Corrnty Co-operative

Sociotics []orrrrrr ale leaders rvillr cxpcricrrcc arrd exposrrlc on co-ol)elative socictics nrallers and

tlrcrclorc conrl)elcnt to lcprescnt tlre viervs of thc forurrr. 
-f 

lre Arrthority Adrlirristrrtor is obligatcd to
condttc[ tlrorough irrductiorr lol thc rrcrvly al)poitrtcd board rlerntrers and exl)clicllcc sltaring lolttrrr.

Iloa rrl Char(cr

-l-he Arrthority scrvice chartcl has [rccn incorporatcd in thc dcpartrrrer]taI service clrarter. 'flre board

rnerrrbcrs upon being appoirrted arc cxpected to sign the Code of Conducl and Irthics. It dcllncs
board cornnrilnrenl to the lriglrcst standards of belraviour so as lo contribrrte to the achieverrrcrrt of'

thc arrtlroliLy nlandatc. By cxernplifyirrg the ethical bclraviours arrd Boald valucs dcsclibed in the

Codc, the board will continue to uphold Article l0 of tlre Constitution of Ken1,a on National
Values and Principlcs of Coverrrance and Chapter 6 on l-eadership and Integrity.

Proccss of appointnrclrt anrl lcrrrovirl of trustccs

Tlris is clcally stiprrlated in Scction 7(1) and 9(2) respectively ol tlre Laikipia County Developrncrrl
,\ct. 20 I 4.

Specifically under Section 7( l),

a) Non-executive clrairl:crson appoirrted by the govcrnor with the approval of the County
assertrbly

tr) ChiclOlficer for thc liruc beirrg rcsporrsitrle lor Crrunty planning arrd dcvcloprncrrt
c) Chicf Olflcer for tlrc tirle beirrq lesponsiblc lor finance or chicl ofticcr lcsponsible for'

Corrnly adrnirristlation whcrc thc clrief officcr responsihle for flnarrce is also resporrsitrlc for
()ourrty plarrn irrg anci developrlcrrt.

d) Fivc pcrsorrs appointed [ry tlre execrrtive nrenrber tlrrough a cornpctitive lccruitr]rcnt procoss,
provided that thcre shall be representatiorl frorn person with disability and yor.rth.

e) One pcrson who is an expert in rnatters related to developnrent, planrring and rnanagernent
appointed by the Executive Mernbcr.

fl The chief cxccutive officr:r who shall be an ex officio rrrcrnber and secretary lo the board.
L,t nder Sect ion 9(2),

A Mernber of the lroard nray:

x\/
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PtA (lo uN.tY l)t,l v llLoPM liN'1",\ u'r'l lolu'r'Y
ru I lle ort itrrrl l,'irrlrrciul Stutcnlcnts lor thc ycar ctttlctl .l uttc 30, 2023

ccltrircs uny 1>cr:uniary or otllct itrtr:lest that coLrld conllict rvith tltc prol;cr 1;erlitlrtrartcc of lris
as a nrcrrrber (rr cnll)loycc of'tltc boarcl,

At uny tinrc lesigrr liorrr thc olfice by notice irt rvriting tc; the executive tnember
lJe lcrrrovecl lioru otllce by the executivc rttctnbcr if tltc rttenrber:

i) Iltrs bqcn absent liorrr three consecutive nleetings ol'tlre board, rvitltout tltc perrtrission

ol' thc cltair'pclsorr.
ii) ls convictcri of'a crirrrinal ol'lencs urrd senlcncecl to irn pr'isort rn crtt lirr a tcrru

cxccecling six rnonths ol to a line exceccliug ten tltousand shillings
iii) ls corrvictcd of'an ollcnce involving dishoncsty ol Iraud

iu) ls acljLrdgcd blrrkrupt or cnters into il e()rnposition sclrenrc ol'tu'rartgemcnt with is

c lctlit'l s

v) unllt to dischar'gc lris ciutics as a nrerrrtrel ol'the Authoritv r,r tails to compll,with the
provisions trl'tlris act rclatirrg to clisclosurc

l{ol lrrrl llurrctiolrs ol' lltc lJo:trtl

'l'lr c is establishetl the Laikipia l)evelopnrent Author'ity, thc LCI)A Act 2014, scction I states tlre

lirrtc ons of thc boartl shall hc to

lJnsLrrc plopcr urrd ellicient exercisc ol'thc porvcls atttl pcllbrrttattce ol'tlre furtcriorrs ol'thc
/\utllority.
Advisc tlre ll)anagcr)lcnt ol tlre autholity genelally on tlre exercise ol'the 1;owcls iurd tlrc
perlirrrrrarrce of'the lurtctions ol the autholity.
Approve the estirnates of the rcvcrrue ancl expcrtditule ot'tlrc autlrority.
Perlbrnt such othel functic'ns as are providecl lbr Lrrrdcr this irct or eny othcr rvrittcrt lav.,'.

Corl ict ol'Intcrest

ber oi'tlre boarcl slrall be crrnside rccl to havc tr corrllict ol'irltercst lbl thc ptrrposes ol'this Act

c

d

A trr

rl' lrc
duti

lloir llc rt r rr rr c rrt t io tt

'llrc rluncratiorr ot'tlrc rnerrrbcrs of tlrc boarcl is rlctclntirtecl b)'tlrc County trcasury as pcr the SItC

xvlI
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I,A I KI I)IA (,OtINTY DIIVEI,OPMIINT AUTHORI-TY
Annrrirl Ilcport anrl I.inancialSlatcnrcnts for thc 'f,cir r cndc<l .lunc 30, 2023

9. Managcrnent Discussion an<l Annl.t,sis

Thc stratcgic loctrs of LC[)A clrarrgcd ortce the new Cour]ty govcnlnrent took ol'1lce, and as a result
ils kcy rnarrdatc trndcr' llte prcvious govcrntrcnt clranged liorl rrurturing irrvcstrrrent and wealtlt

crcalion proiccls. to resorrcc nrobilizaliorr arrd partncrslrip hrrilding in arr cllort to furrdraise lor
govcl.|rrent pro.icc(s. 'l'hcrefole thc kcy dcvcloPr]lerrt objectivcs ol thc I-aikipia Coutrty
Developrncrrt Authority's stratcgic plan 2022 - 2027:

. To mobilize t'esoulces on behalf of thc County governnrerrt

o l-o creatc partnerships and facilitate collaborations lretween vat'ious stakeholdcls and

dcveloprnent l)a t'tnc t's.

Progrcss on attainnrenl of Slratcgic <lcvclopmcnt ob.iectivcs

lJelorv rvc plovide the progress on attaining the statcd otr.iectivcs:
. Ilesotrrce Mobilizatiorr arrd Technical suppot't
. Strategic Partncrships, Pro.iccl Irnplcrrcntation. Monitoring and Evalrration and Reltorting

Rcsorrrcc Mobilisation anrl Tcchnical Srrpport

'l his grillar is divided irrto lhrcc obiectivcs:
. I)ro.icct dcsigrr, plarrrrirrg and corrccpt paper/proposal devclopnrerrt
o Donor nrobilization and relations
. C)ffer techrrical suppoft to County deparlrnents on policies arrd strategic planrrrrrg

a) Pro.jcct dcsign, planning an(l conccpt papcr/proposal rlcvclopnrcnt

'llte departtnent cal)turcs pressirrg nccds ftonr the pcople ol Laikipia, aliglr therrr to the CI[)[) and

dr:sigrr pro.iccts lltat arc rclevant to tlre people and tlre CIDP. It also rcccivcs request |r'onr other
Cotrrtty departrnents to support thern irr conccpt note/proposal devr:lopnrcnt of fund raising.
Theleatler the pro.jects are dcfincd and descritrcd in corrcept pa1:els and il'rrced lre translated into

Pt'oposals for the purposes of fundraisirrg. Currcntly the pillar has developed 6l proposais arrd

collcept papers lor the 1:urposes of hrrrdraising lor LCDA and clcpartrnents' needs. It also o fl'ers

deparlnrents supl)ort otr tcchnical issrres rlainly rclated to devclollnent.

a) Resoulcc Mobilisation

o School Fceding Progrnnrmc

I-CD,A irr collat'roration witlr tlre departrrrcrrt of'Ilducatiorr larrrrchcd a school lceding prograrnnlc
targeting 3 I 8 tlCDE Centres (rvilh a tolal crrrolrrrerrt ol 14840 learrrers) located irr ten ( l0) Wards and

ll [Jrharr /sltccial schools ainrcd at solvirrg the food challenge hrouglrt orr by dlorrght and l)overly
tllal allcctcd l::(it)E prrpils across thc ('orrrrtr,.

xtx
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L,\ I KI I'1,.\ ( Ol ;Nl \ I)IlV[.l,OP]l I:NT,\I ;1'l IOI{ I1'\'
,\nnrral llcJrort untl Iiinuncial Slatcnrcnls frrr lhc I'car en(lc(l ,lunc 10, l02J

I-,CDA irr collaboration with the dcpaltrrrent of lrealth and 'fhc LlrO Pro.jcct havc brrilt a cor'nr'rlrurity

lrealth ccntre in Segera ward wollh l9 rnillion, Nanrcd l'he Caitlin O'llara Cornnrurrity I.lealth Clinic.
tlre establishrnerrt will provide acccssi[)le arrd equitable hcaltlr scrvices to the cornruurrity in Scgcra,

'1';," 16ll6rvin! tablc shows the rcsourccs rnobilized duling tlre financial year

Dc a rl rrrcn I of Iitlucat ion

ECDE C Iasses

YoLrllt [:;,rn )o\vcl t'ltcnI

e a rl rrr clr I of I lcall h r\ rrrorr n I Kshs

Adolcsccn t ql owct'nloitt 4 rn illion

JtrakaliCornrnuni health Ccrrtlc 19 Milliorr
To ltIt' I Rc.sotrrccs nto b r I i:cd

Arnounl Kshs.

I 2 M illion

Fccd irr Io rar't1ntc ti

'cill'sl8 Milliorr s rcad irr .l

5 70,000

ESTIMATES OF RESOURCE MOBILIZED
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I-,,\ I KI P CO UN'I'Y DIiVELOPMIiN'I' AU'I'HOI(I'I'Y
Arrrruitl ort iln(l li'irtancial Staterrrcnts lbr thc car crrtlrtl .J urre 3d, 2U2J

tablrshecl l)artrrersllil) r.vith 3l lirrrding ittrtl irrtplertter)tirlg I)artrters

MOUs signcd ancl 6 othcls awiriting sigr)ing

Deve lopcrl a databasc tbr rton govclu urcnta I orglut iz-irt ions rvorking in l-aikipia

ln the plocr:ss of'establishiug a cloucl bascd arrd CIS ;Lrpportecl cl;rtabasc in partrtcrship rvitlr
i labitat tbr I'lLrrrrarr ity

W'olking rvith thc oflrcc ol'the Ijirst l..ady to irrrplernerrt adolesccncc erupowelnrent projcct

Exploriug witlr County Dcpaltrnent on establislrirrg lirnding Lelationshlp witlt various
lirnd ing pl l'trters

Working witlr Aliica Nel Cuole, llabitat lbr I lurnanity irrrd Ontulili Associtrtiorr to initiutc
water and roarl iurptovcrlrcnt projccts lcross tl)c Count-v. So liu a ploposul bid lor 7.5

rrrilliorr to construct arrrl rclrabilit te 3 boreholes irr Kararu, MLrrarttai and Mirjcngo Itas becrt

:;uccc:ssliri.

Explorirrg partncrship on opcn tovernunce aucl citizcrt l)arlicipittion irt dcvclopnrcrrt witlt
'l'r-r'uwczl 

N i Sisi orgarr izirtitrrr.

Working rvith Visiorr Aliic as a clevclopruertt partncr to Irelp thc County governnrcnt

iurpletucrtt its dcvclopt nent ilgen(la.

xxl I



I,A I K I PIA C'O I INTY D Ii\/EI,OPN,I I,,NT ATITI-I OR IT\/
r\nnu:rl Ilcyrot't an<l I;inancial Stitlcnlcnls for thc vcar cn<lc<l ,lrrnc J0, 202J

I 0. linvironnrcnlal anrl Sustainahility Ilcporting

a) Conrnru nily lingagcnlcn ts

o Thc aLrthority has beert irrvolved irr prrblic cngaqcnrcnts to create awarcncss of the ar:rholity as

rvcll as gathl'r inforrration ort cntergirrg nccds. J'lre Authoritv arrd its stakelroldcls arc
irrcrcasingly crnpltasizirrg on lhe nced to ensure srrstainabilitv Ibr holh its budgetaly
allocatiorrs attd t'esourcc ntohilization tlrrough lobbying lo itrcrcasc its linarrcing capahilities
with arr otr.jectivc of errstrrirrg that thc Authority's going concell is securod.

b) Markct placc practices
. Responsiblc rnarketitrg arrd advcrtiscrncnt - l-lre Laikipia CountS, pgr.lnptnerrt Arrtttor.ity also

llractices lesltonsitrle nrarkctine arrd advertiscrnent using Courrly Govcrrrnrerrt social rrredia

platforrns anri print rnedia u,cllas rcsltcctirrg l)ayr)tenl l)ractrccs.
c) Sustainabilitv stratcgv anrl prolilc

'l'hc I,CDA is kectt ott postcri(y: '['hc Corrrtty's top rnanagcrncrrt has activatccl variorrs sustainatrility
stratcgics l'or the Corrnty including but trot linritcd to:

. [:ttsLtrirtg cotttinuous con]pliancc rvith govelnrrent laws, r'egulatiolrs, policies alrd slarrdards.

. Dnstrrittg tlrat substantial proportiorl ol tlre courrty budget is allocated to thc I-aikipia Cotrrty
Developrrrcnl aulhority

o Conrpletcd the lorrntrlatiort ot'a Corrrrty Risk Marragerrrcrrt Franrcrvolk Policy that lrclp the
Countv iclcrrtil'y arrd rnitisatc risks.

. L,ngagirrg cilizctts thlough prrtllic ;lallicipatiorr to irrcor'porate lheir ideas arrd conttibutior'ts on

County dcveloprrr ont nt attcrs

d) linrployccs' rvelfarc
1hc I-aikipie Coutlty Developrlent Authority relies orr thc County I)ublic Service Board tlrat is

clrarged witlr tlre hiring arrd errporvering of ernployccs irr tlre County. The authority lras lrer:rr

allocated ernployees wlro serve in thc [.,CDA office.
c) Corporatc Social Rcsponsibility and Conrnrunity Engagentents

llte Laikipia Cotrttl, Developrttcnt Authority lras lrecrr engagirrg citizcns to iclerrtilv thcir <lernands

and tteeds, ltoldirrg social corrrrnrrrritv activities e.g. leaders arrd cldcls' crlgagenrents,

' The attthorily trndcrtook a cartrpaign lor Merrstrual Hcalth across l-aikipia targcting prinrar"v

sclrool clrildrctt class (r-ll irr collatrolation wilh variorrs Par-tners including IIATLJK. [)r'arvinr
Dreattrs Irritialive, and I']cthel Networks Kenya. ['he sclrool clrilclren lrenelittcd with about 1.5

rnillion nrerrstnral packages arrd rrnder-wares.
. Spearhcaded a rtrcntal lrealth carrrpaign among thc youth lo irrplovc rlerrtal healtlr arrd

awarelless aritong the youth artd cornrrrunity in thc Courrty anrl enhance social, errrotional arrd
psyclrological stlpport ior youtlts recovelirtg fi'orn rrrenlal illness and srrbstalrcc abuse.

. (Jrrdertook trce ltlanting progrant irr Iaikipia County in collatroration rvith scveral
devolopnrental partnet's suclt as Ilquatorial Nrrts Proccssors.
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LA I KI l' I A COI lNl'\' l) IiVEI-OP M IrNl' r\ tl'[I IOR I'l-\'
Annual llcllor'( rrn<l Iiinancial Slnlcrncnts for lhc ]'car cn(lc(l ,lu nc 30, 2021

Au <lil o rs

Thc Auditor Gcncral is resporrsiblc lor thc statutor), audit of lhe Autlrority irr accordarrce rvith Articlc
229 of the Corrstitution of Kcnya arrd the Prrblic Audit Act 2015.

By Orclcr ol'thc Iloard

air of t rrl
2SSEP 2023
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t,AIKIP co u N'l'Y t) li \/ tir.oPMliN'l' A u'l'Holt1'l'Y
An rr ult l _l rtrrt irrrtl lrinarrcial Stittcruents lbr thc yclrr ctttlctl J rrttc 30,21J23

12. Stlrt rr crr t ol M:r rrugcrrrcrrt's llesllorrsibilitics

SccIion

,r,ca r'. tlt

Act 201

6'i ol'thc l)utrlic l:inance Managcrnerrt Act.20l2 rer;uires that, at thc etrtl ol'cach ijrtancitrl

Arlnrinistrator ol'a Courtty l'Lrblic Autlror'ity cstablislrecl by Laikipitr CoLrttty Dcvclopntetrt

scctiorr l6( l) slrall plepalc llnirncial sti.rtcnrcnts lbr' the Authority in accoldancc with thc

and fblrrrats lrlesclibecl by the l)ublic Sectot AccoLrtrtirrg Standalds Boald.s ta n(la r

lhc Ad

of tlrc
Authori
irtclLrri

approp

inistrator ol'the CoU ty l)ublic Authority is lesponsibk: lbr the preparation artd prescntation

thority's flnancial statcrncnts, which givc a truc and lail vicrv of'the statc ol'alluirs ol'thc
Ibr arrd as at the encl of thc tlnancial ycar cncled on Jurtc 30,202'1.'l'his responsibility

(i) rnainterining arlctluirlc llirancial lnanagcnlent urltulBcnlents artcl cttsutittg that tltcsc

contrltt to bc ellcctive throughout tlrc repolting pcriod; (ii) nrairttairtirtg l)ropcr accortntirtg recor'tls,

s,lr rch isclose lvith rcasonuble accuracli at irny tilnc tlte Ijnancill position of the Atrtholiry; (i:i)

g, irngrlerrrcnting ancl urlintairring intcnlal controls rclevartt to tllc prcpirratiort and lirir'dcsigni

l)tesert t tiotr gl'the llrrancial staLcntcllts, and ensuling tlrat they ale [iee liortr tulttcrial ln isstatel llents,

due to crrol or tiaud; (iv) sali:guar<ling tlre assets ol'the Autlrority; (v) sclecting and applyirrg

atc accounting policics; arrd (vi) rr:aking accounting estinrates that are reasonablc in the

r.vhcthe

Notlri

cll cunl tan c es
'l lrc A miuisrratol ol'the Cotrnty l)ublic Autholity acccpts lesporrsibility lirr thc Atrthoritl''s tirritncial

stalcrn ts, wlticlt lravc bcerr p|epalccl usirrg ap1>ropliutc accounting policics suppoftc(l by rcirstlnable

rutti pr tlcnl juclgenrcrrtii and cstinlatcs, irr conlbrrrrity with lntcrrrltirinaI I)ublic Scctot' AccoLr,ttirrg

St:urd s (li,SAS), ancl in the nranrrcr recluircd Lry tlte l'FM Act, 2012 arrtl l-aikipiit L otrnty

[)evcl rllenr n Lrrllority Act 20 14. 'l-hc Aclrninistrat()r ol'tlrc Autlror'ity is ol'tlte opirtion tlrat thc

Au tlr o ty's lirrancial sratctr)ents give a truc and firir vicw ot'the slate ol'ALlthority's transactions tlulirtg

tlre Ilr rrcial ;,eal crrdecl Junc )0,2023, and of'tlre Authority's linancial positiorr as at that ciate. 'l Irc

Adrrri istratoI iirrthcI conlilur ths colrplcteness of' thc accounting rr:cords nraintainccl lbl' thc

ity, rvhicir lravc beerr rclietl upon in thc plepar'ation ol'thc Authority's tinancial statelncnts as

tlre adecluacy of the systcrns ol'intcfllal Iinancial colltrol.

g has come to thc atlcntiolt ol'the Aclrninistrutor to indictrtc thilt thc r\utlror'ity rvill rr()t lcnl i ir

Auth
well r

goll)!i oncclrr lbl at lcitst tllc Irc,Kt t\vclve ntotltlts Iiottr tlre clate rrl'tltis statcrrtcttt

Aplr r':r I ol'thc linirrrciirl stxtcnrcnts
'l'he rrthority s Iirrancial statcntcnts lvcrc applovecl by tlre lJlourtl ort August 29n' ,2023 rurtl sigttecl ott

its [;e alf'by

ot' tlrc L:ril<ipia Courrt;' Dcvcloptucnt Autlrr.rrit;'

I

cll
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON LAIKIPIA COUNTY DEVELOPMENT
AUTHORITY FOR THE YEAR ENDED 30 JUNE, 2023

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines, and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent, and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient, and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution and
the Public Audit Act, 2015. The three parts of the report, when read together constitute
the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Laikipia County Development
Authority set out on pages 1 to 39, which comprise of the statement of financial position
as at 30 June, 2023, and the statement of financial performance, statement of changes

Report of the Auditor-General on Laikipia County Development Authoritylor the year ended 30 June, 2023

Telephone: +254{zo) l214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ootoo

NAIROBI



in net assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Laikipia County Development Authority as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Public Finance Management Act, 2012 and the Laikipia County
Development Authority Act, 2014.

Basis for Qualified Opinion

Unsupported lntangible Assets

As reported in the previous year, the statement of financial position and Note 18 to the
financial statements reflects Kshs.2,983,000 in respect to net book value of intangible
assets. lnformation available indicated that a Consultancy Services Agreement was
signed between the Authority and the Consultant for branding, marketing, and
communication strategy. The contract outlined the basic phases of deliverables.
However, although the consultant had been paid an amount of Kshs.2,983,000, the
contract execution period had lapsed and the deliverables which included improving the
Laikipia County Development Authority destination website, integration of the destination
of Laikipia website with other counties websites, and installing tracking tools across the
sites to be able to measure activities throughout the site had not been met or achieved
as at 30 June, 2023.

ln addition, the tender was not posted on the Government tender advertisement portal
(tenders.go.ke) or the County website contrary to Executive Order No.2 of 2018 on
procurement which states that all public procurement entities shall maintain and
continuously update and publicize complete information of all the tenders awarded.

ln the circumstances, the accuracy, regularity and value for money for the expenditure
of Kshs.2,983,000 on intangible assets could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Laikipia County Development Authority
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on Laikipia County Development Authority for lhe yssy ended 30 June, 2023
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Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.28,240,438 and Kshs.24,609,059, respectively,
resulting to an under-funding of Kshs.3,631,379 or (13%) of the budget. Similarly, the
Authority expended Kshs.24,600,000 against an approved expenditure budget of
Kshs.28,240,438 resulting to an under-expenditure of Kshs.3,640,438 or (13%) of the
budget.

The underfunding and under-expenditure affected the planned activities and may have
impacted negatively on service delivery to the public. There is need for management to
adopt a realistic budget strategy to avoid instances of under-realization of the budget for
efficient and effective delivery of goods and services to the residents of Laikipia County.

My opinion is however not modified in respect of the above matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1.0 Non-Appointment of Board Members

Available information revealed that Laikipia County Development Authority failed to
appoint board members in the year under review as required under Section 7 of the
Laikipia County Development Authority Act, 2014.

Report of lhe Auditor-General on Laikipia County Development Authority for the year ended 30 June, 2023

3

Unresolved Prior Year Matters

ln the audit report of the previous year, several paragraphs were raised. However,
Management had not resolved the issues as at 30 June 2023 as prescribed in the
reporting requirements set by the Public Sector Accounting Standards Board.
Management has not provided satisfactory explanation for the delay in resolving the
issues.



ln the circumstances, Management was in breach of the law.

2.0 lnvestment of Funds in an Unviable Project

The statement of financial position and Note 19 to the financial statements reflects
Kshs.10,000,000 in respect to investment in property which represented the Authority's
investment in a technology enterprises company. Available information revealed that
Management of the Authority entered into an agreement of cooperation with the Company
to manufacture of tuk-tuks. According to the agreement, the Authority was to invest an
initial capital of Kshs.5,000,000 based on the existing orders of tuk-tuks and an additional
amount of Kshs.5,000,000 for a30% shareholding in the Company.

Further, according to the agreement with the Company, the Authority was required to pay
an additional monthly lease rentals of Kshs.50,000 for the warehouse in which the
tuk-tuks would be assembled. As at 30 June, 2023, accrued lease rentals amounted to
Kshs.700,000. However, review of financial records confirmed that that the projected
production of initial 50 tuk-tuks was not realized and only seven (7) units had been
completed and tested and therefore the viability of the project could not be confirmed.

ln addition, it was also noted the Company had not obtained required licenses and
approvals from National Transport Safety Authority (NTSA), Kenya Revenue Authority
(KRA) and Kenya Bureau of Standards (KEBS) to enable mass production of the tuk{uks.
Therefore, the implementation of the project was irregular.

ln the circumstances, the value for money on the investment of Kshs.10,000,000 on
manufacture of tuk-tuks could not be confirmed.

3.0 Unapproved Budget

The statement of comparison of budget and actual amount reflects that the Authority had
revenue and an expenditure budget of Kshs.24,600,060 and Kshs.28,240,438,
respectively. However, there was no evidence to indicate that the Board had initiated the
budget formulation process by preparing the budget estimates as required by Section
19(1) of the Laikipia County Development Authority Acl, 2014 which states that at least
three months before the commencement of each financial year, the Authority shall cause
to be prepared estimates of the revenue and expenditure of the Authority for that year.

Further, evidence that the annual estimates were approved by the Board and forwarded
to the County Executive Committee Member (CECM) for final approval as required by
Section 19(3) of the Act was not provided for audit review casting doubt as to whether the
Board was involved in the budget formulation process.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on Laikipia County Development Authorityfor the year ended 30 June, 2023
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Authority's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Managernent is aware of the intention to terminate the Authority or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions, and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Report of the Auditor-General on Laikipia County Development Authorityfor the year ended 30 June, 2023

5

Conclusion



Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an audito/s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Report of the Auditor-Generol on Laikipia County Development Authority for the year ended 30 June, 2023

6



. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Authority's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Authority to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Authority to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA

Nairobi

09 January, 2024
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Annrral Rcport anrl Irinancial Statcnrcnts for the ycar cndcrl ,lrrnc 10,2021

19. Notcs to thc Financial Stltcmcrrts
l. Gcncral In formation

l,aikipia Corrnt;' Developtttent Authority is cstablishcd lry arrd clelivcs its authoritv arrcl

accotrntability frorrr The I.,aikipia County Developrncrrt Authority Act 20 14. 'Ihe cntity is
rvltollv orvncd by the Laikipia Courrty Coverrrnrent and is dorlicilcd irr Kerrya. Tire cntity's
llrincipal activity is to fund raisc and crcate partnerships for thc Courrty (lovcrrrrrrent of
I-aik ipia

2. Statelnent of compliancc and basis of preparation
Thc Atrthority's llrrancial staten'rcllts havc lrcen preltared in accordarrce u,ith and conrply u,ith
Itttclnational Pultlic Scctor Accountirrg Standards (IPSAS). l'he finarrcial statcllents are

llrcscrttcd itt Kcrtya shillings, which is tlre lunctrorral and rcpolting cun'ency ol'thc Authority.
Thc accotttttitrg ltolicics havc heerr corrsistently appliccl to all tlre years ;rrcscnted. Tiie
flrrarrcial statetrctlts have lrcerr prcpared on the ltasis ol historical cost, unlcss statcrl
othcnr'15.. Tlrc cash llow staternent is preparcd rrsing the dircct rrrethod. 'fht: financial
statcrncnts arc prcpared on accnral [rasis.

3. Adoption of nov and rcviscd stanrtarrls
(i) Ncu'orrl onrcndcd.ttottdorrl.t ond intcrl)t'clat.iort.s irt i.r.rue htrl not ;,cl c[[ar:tit,e in thL: t,enr

errderl -10 .Itrnc 202-l

IPSAS 4t: Finarrcial

InstnrDrcnts Applicablc: Ist,Ianuary 2023

The ob.iectivc of IPSAS 4l is to establish principles lor the financiai
repolting of financial assets and liabilities that will pr.esent r.elevant
and usclirl irrlorrnation to usct's ol' finatrcial statentct.tts lor their
assessrnent of tlre artrourrts, titning arrd uncertaint;r of an Errtity's
fu tu rc caslr florvs.

IPSAS 4l providcs users of financial statentents with nrore uscl.u I

infonnation than IPSAS 29, by:
. Applying a single classification arrd nrcasurenrent nrodel tbr
finarrcial asscts that considcrs the ch ar.actcrist ics of the asset's

cash florvs and the obiectivc lor which thc assct is held;
. Applying a single lonv6li - 166;111rg expcctcd credit loss
rnodel that is applicable to all financial instrur.nctlts suttjcct lo
irnltairntcnt test irrg; and

. Applying an irnploved hcdge accounting rnodel that
broaderrs thc hedging arrangctnents in scope ol the guidancc.
'fhe rnodel devclops a strong link betwcen an Entity's risk
nranagcntent strategies and thc accounting trcatrnent lor
instrurnents held as part ofthe risk rnanagenlent strate
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Appliclble: l" January 2023
'l'he objective ol'this Standard is ro irnprovc thc rclevance, faithful
luprcse rrta t ivctrcss and cornparability ol' the inlbrrnation that a

rcporting Entity providcs irr its linancial statenlcnts bout social
[;enellts. 'l'lre inlbrntatiorr plovidcd shoulri help uscrs of'thc Ilrrlrtciul
statenlcnts and gcneral-purPosc Iitrancial r'cports assess:

(a) 'l'he nature ol such social bcnetits providecl by the Entity;
(b) 'l'hc kcy Icaturcs olthc operation ol'those social benetit schernes;

anci

(c) 'l'hc irnplct ot' such social beneljts prt-rvrdccl on the Entrtv's
linancial perlbrrnancc, finarrcial pt-rsition arrd cash tlorvs.

Applicablc: l"t .fanulrv 2023

a) Amendments to ll'SAS 5, ro updatc the guiclance rclateci t<-r the

colnponcnts ol' borlowing costs which wcrc inaclvertently
ornittccl whcn ll)SAS 4l was issuccl.

b) Arncndrnents to ']SAS 30, regartling illustrative cxan-rplcs orr

hcclging and credit lisk rvhich *,erc inadvcrrcnrly otnitred
rvhen lI)SAS 4l r.vas issuccl.

c) Anrendntcnts to ll)SAS 30, ro updatc the guiclarrce lbr
ilccounting lirr firrancial gUilt'antce contri.rcts which werc

inaclvertcntly orrriucd when IPSAS 4l was issucd.

n nrendnrcnts to II']SAS 33, to updatc the guiclance on classilying
llnancial instrurncnts on initial adoption ol' accrual basis ll)SAS
rvhiclr rvere inaclvcrtcntlv ornittcrl rvhcrr ll)SAS 4l wirs issLrcrl.

mcnts t0

IPSN S

ing liour il')Sr\S

i;inlrncilI
rne nt\

S

irttprrrvcrrcrrts tlltplicuhle I't Juttuur)t 2l)23

. ll'S,,lS 21 Disc'lo.yure oJ. l.'iruttrc iul lnJbrrrrution ubout thc Generul
Governmcttt Seclor.

Anlendrnents to re lcr to thc latest Systern ol National Accounts (SNA
2008).

. ll',SrlS 39; litnployee BencJit.:

Norv clcletes thc tcrrn corrrposite social scculit-r, bcnclits as it is no

longcr clclinecl in ll'SAS.
. Il'SAS 29l. liinarrciirl instrurnellts: ltccognition antl

Mcasu re rrrcrrt

Standard no longcl includccl in the 202 I IPSAS hanclbook as it is now

supersedecl by ll'}SAS 4l which is applicable liorn l" January 2023.

und urtrctrtlctl .y I u rrtlurtls
cl 30 Junc 2023.

untl interpretutiorrs itr i.tsue but rtot yat elJcctive itt tlru ycrr
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IPSAS 43

IPSN S 44

Currcnt Assets

lbr Salc

Discontinued

Olrerations

Norr-

I lc Ir.l

arrd

Applicthlc I't,Ionuar.y 202 5
'the standard scts out the principles krr thc rccognition.

rlrcasurenren t. presentati oll. and d isclosu re o {' l cases.'l'hc ob.iectivc

is to crrsure that lcssces and lcssors providc rclcvant inlorntation irt

a nranner that laithlully rcpreserrts those trallsactions. Tlris

rrrloflnation givcs a basis lbr users of finarrcial statcllrcnts to assess

tlrc cflbct that lcascs have orr thc financial position, financial

pcrlornrance and cashflows ofan Errtity.

Thc ncrv standald requircs cntities to rccognisc, trrcasurc and

prcsent inlornration on right ofuse asscts and lcasc liabilitics.

Applictble l",Innuor.y 2025

Thc Starrdard rcquircs,

Assets that rrrcct tlrc critcria to bc classitlcd as held ftrr sale to bc

rrreasurcd at the lower ol carrying anrorJrlI and lair valLre less costs

to sell and thc dcprcciation olsuch assets to ccasc arld:

Assets that nreet the critelia to lre classified as held for sale to bc

prcsentcd separately ill the staternent of firrancial position and the

rcsults of discontinued operations to be presentcd scparaleh, in thc

statcnrcnt of fi nancial pcrloflnance.

(iii) Iia rlv a<loption of stan<lar<ls

Signific:rnt Accorrn ling Policics

a) Ilcvcrr rr c rccognition

i. Ilcvcnuc from non-cxcltangc transactions
Transfcrs from othcr government cntities
I{cvcnues fi'onr rrorr-exchange transactions with othcr govcn'lnrcnt errtitics arc rrrcasr,rrcd at lair'

value arrd rccoqnizcd orr obtaining conlrol of thc assct (caslr, goods, scrviccs arrd property) il
tltc translcr is licc fi'orn corrditions arrd it is plobablc that thc cconorrric bcnctlts or servicc

;roterrtial rclatcd to the asset will florv to thc entity and can be nreasurcd reliablv.
ii. Rcvenuc from cxchange transactions

ln tcrcst incomc
Intc!'cst incornc is accrued usirrg the eflcctivc yicld nrcthod. The cl'l'cctivc yiclC discourrts

eslirnated f'uturc cash reccipts througlr the cxpected Iile olthe llrrancial assct to that assct's

nct carrying anlor.n1t. Thc rnethod applies this yield to thc principal outstarrding tci detcrnrine

intelest incornc cach pcriod.

3
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The Entity did rrot carly - adopt any nc\!'or arrrcndcd standards irr thc firrancial ycar
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c basis ovcr the lcasc tcntrs ancl inclucled in rcvcrtuc

t inlilrrttirtiott

:.rl hLrrlget l'or l:Y 2022/2023 was approved by thc County Assernbly on 29'r' June

scrluent rcl isions or ad(litiorlal appropriations lvere rnacle to thc approvecl butiget in

e with spccilic approvals lionr thc applopriate autllontics, 'l hc acltiitiorral

ions are addcd to thc t-rriginal budgct by thc entity uport leceivirtg the rcspcctivc

irr orclcl tu corrclude thu llnal buclget. Accortlingly, thc Arrthority rccotrlecl nu',

appropriations on the [rY 202212023 buclgct lbllowing thc govelning bocly's

's buclgct is ltlepalcd on a clit'lcrcnt basis to the actual inconrc arrd ex1;cnditule

in the flnancial stiltcrncnts. -l'he llnancial statcmcnts arc prcpared on accrual basis

classi[ication basccl on tl.rs naturc ol' cxperrse s irr thc staternent ol' lrnancial

ce. rvhereas the bLrdgct is prcpared on a cash basis. 'l'lre ar)roullts irt tlrc linancial

\\erc lecast lionr thc accrual basis to thc cash basis ancl reclassiticcl by

ion to bc on tl)e sanre basis as tlre approvetl budgct. A contpari:,,on ol btrdgut and

()unts, preplile(l on a conrpa|alrlu basis lo thc approvcd btrrlgct, is tlten plesentecl in

cnt of'cornpurison ol'bu(lgct and actual arnounts

9



LAIKIPIA COUNT'I' DIiVBLOPMENT AUTIIORITY
Annual Rcport and Financial Statemcnts for thc vear cntled ,lunc 30,2023

Su nr nra ry of Sign ifi ctn t Accorrn tin g Policics (Con tin ucd)
Irt adrlitiorr to lhc []asis dil'fblcrrcc. acl.iuslr'r'lcllts to anror.rrts in thc firrarrcial statcnronts arc also

Itraclc lor dif'l'crcnccs in thc fot'rrals an<l classificatiorr sclrerlcs adol)ted lbl thc irlcscrrtati()!r of'

tlrc flrrancial stalcll'tcllls and tlrc altltrovcd budget.

A statettlct'tt to rcconcile thc actual anror-rnts on a corrrparablc basis irrclrrdcd ill the stalcrncnt

of cotnparisott of budgct artcl actual anrour'rts arrd the actuals as per the staternort of tlrrancial
perlorrnancc has bccn prescrrtc<l urrdcr ltagc 6 of'thesc finarrcial statcn'lcr1ts.

c) Propcrtl,, plant nnd cquipnrcnl

All property. plattt and equiprncnt are stated at cost lcss accunrulatcd dcplcciatiorr arrC

inrpairnrcnt losscs. Cost inclrrdcs cxpcnditure that is directly attributalrlo to thc acquisition ol
the itcms. When significant parts of propcrty, plant and equipment are rcquircd to bc rcplaced

at itrtcrvals. the entity recognizcs srrch parts as individual asscts with spccific uschrl lives arrd

depreciates thcrn accordingly. Likervisc. when a nra.ior irrspcction is pcrfornlcd, its cost is

|ccogrrizcd irr tlte calryirrg alllount ol the plant and equipnrent as a replaccnrerrt if thr.:

Iccogtritiott critcria arc satisficd. All other [cpail and rrlaintcnancc costs atc Iocognized in
sttrpltts or deficit as incurred. Whcrc an asset is acquired in a non-cxchange transaction for lril
or nornirral corrsidelation Lhc assct is initially rneasurecl at its lair value.

d) Intangible Asscts

Intangible assets acquircd scparately are initially rccognized at cost. The cost of intangiblc
asscts acquired itt a non-exchangc transaction is thcir tair valuc at the date of thc exclrarrgc.

Follorving initial recognition. irrtarrgiblc assets are carlied at cost less arrv accrrnrulatecl

atl'torlizatiorl and accunrulatcd irnpairrncnt Iosscs. Irrterrrally gelrelated intangible asscts.

excltrcling capitalized devcloprncnt costs, arc not capitalizcd and cxpendittrrc is reflected irr
surplus or dcficit in thc pcriod in which thc expenditure is irrculrcd.

J'hc trselul lilc of thc intangiblc asscts is assessed as cithcr firritc ol irrdcfirritc.
e) Invcstmcnt propcrty

Investtncnt properties arc ttrcasured initially at cost. including transaction costs. The carryirrg
anto[ttlt irtcludcs the lcplacernerrt cost of cornporrents o1'an existirrg invcstr]tcnl. property at the

tirrrc lhat cost is incurred ilthc rccogrritiorr criteria are ntct and cxcludcs the costs ofday-to-
day nraintenartcc ol'an investrncnt property. Invcstrnent propcrty acquired through a norr-

exchalrgc transaction is nreasured at its fair value at the date of acquisition. Investrncrrt

properties are derecognized either when they have been disposed of or wlren the investrncrrt

ptoperty is perrnaneirtly withdrawn frorl use and no l'uturc ccorrorrr ic bencfit or service
potcrrtial is exprected lronr its disposal. The differencc tretwecrr the net disposal proceeds arrd

the calrying anrount of thc assct is rccognized in thc surplus or deficit in thc pcriod of'clc-
rccogrr itiorr.

r0
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i,AIKII'IA COUNTY DIiVIiI,OPMENT AUTHORITY
Annual Rcport and Financial Statcments for thc ycar endcd ,Iunc 30, 2023

Sunrmary of Significant Accounting Policies (Continucrl)
Amortizcd cost

Financial asscts that alc hcld lor collcctiorr ofcontractual caslr florvs rvltele thosc caslt florvs

reprcsent solcly paynrcnts of principal arrd interest. and that arc not dcsignatcd at lail valuc

through surplus or dclrcit, are rncasurcd at arnortizcd cost. n gain or loss ort arr irtstrurtrerrt

that is subscquerrtly nrcasured at arnortized cost an(l is not part ola hcdging rclationship is

lecogniz-ed in profit or loss when llrc asset is dc-recognized or irnpaircd. Intcrest ittcottre fi'onr

thcsc firrancial assets is includecl in finance incorrre usirrg tlre eflective intcrcst rate nrethod.

Fnir valuc througlr nct asscts/ cquity
Financial asscts that are hcld for collcction of contractual cash flows and lor selling the

flnarrcial asscts, whele thc assets' cash flows represent solely paynrcnts of principal arrd

intcrcst, arc rneasurcd at lair valuc through net asscts/ cquit1,. Movcrttcrtts in the carrying

anror.ult are takcn through nct asscts, cxcept for thc rccognition of inrpairtuent gains or losses.

intcrcst reverrue arrd loreigrr excharrgc gains and losscs rvlticlt arc rccognized irt

sulplus/deficit. Inlerest irrcornc ll'orl tlrcsc financial asscts is irrcludcd irt firtattcc ittcortrc

Lrsing thc cflcctivc irrtcrcst latc rrcthod.

Fair valuc through surplus or dcficit
Firrancial asscts that do rrot rrrsct the clitcria lor arnortized cost or lair value through net

asscts/ cquity are rrreasured at lair value through surltlus ol deficit. A busirress rxodel whcrc

the entity nlanages financial assets with the ob.lective of realizing cash flows through solcll
thc salc of thc assets would result. in a lair value through surplus or dcficit nrodcl.

Trarlc and othcr rcccivables

Tradc arrd other receivables are recogniT,ed at fair values less allowanccs 1'or any trncollectiblc

arror.r'rts. Trade and other receiva[rlcs are assessed lor irnpailnrerrt ort a contirtuirrg basis. An

estinrate is tnadc ofdoubtlul receivables based on a review olall outstandirrg anrourrts at thc

year end.

Impairmcnt
Thc entity asscsscs. on a lbrrvard -look irrg basis, tlre cxpectcd crcdit loss ('tl,CL') associatcC

witlr its Ilrrarrcial assets carried at arnortized cost and lair valuc through rrct asscts/cquity. Tltc

crrtitv recogrrizcs a loss allowancc for such losses at cach rcporting datc. Critical estirnates

and significarrt.judgrnents rnade by nranagenlent in detelnrining the cxpectcd credit Ioss.

r2
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lllellr.rrt antl liirrrtrrcial Statcrrtcttts lbr thc yerrr etrtl,-'tl Jtttte 30,2023

ant Accoun tiug Policies (Corrtinucd)

al lia bilitics
catiott
tity classilies its liabilities as subsctluently rncasuletl ilt antortizcd cost excupt lbr

ll al Iiabilitrcs n)cilsurc(l throtrglt prtllit or loss

o

b

Irrverrtorics
ry, is nrcasurcd at cost upcrn initial rccogrtition. 'l'o the ertent that inventory was

through nc,n-exchangc transactions (f,ol no cost or lbl a notrtinal cost), the cost olthe

ry is its lair valuc at tlic clatc ot'acqLrisition

incurrecl in brirrging each product to its prcsent location artcl conclitions are accottrrted

lbllorvs:

w matcIials: purcltasc cost ttsing thc wcightecl avcrilgc cost lllcthod

ishccl ggorls and work in progress: .ost ol'(lirsct rnatcrials artil labotrr atttl a propot titttt

rlarrutircturirrg ovcrheatls [rasccl on thc rtolttral opcltttirlg ca1;acity, btrt excltrding

rr(rwing c osts

initial recognition, invenlory is measured at the lowcr ol cost and net realizablc valuc

ver, to thc cxtcnt that a class ol'ittvcntory is clistribtrtcd or deployed at no chalSe oI lbr

inal charge, that class ol invcntr.lry is measurecl at thc lo\vcr ol' cost attcl cttrtcrtt

etnent cost.Ncr realiz-ablc valuc is thc cstirnatecl sclling price irt the orclirtlry cotrrsc ol

ions, lcss thc cstitnated costs ol'cornplction ancl tlte cstirnilted costs tlcccssilry to lni.lkc

lc, exchangc. or'clistribution. lnvctttories ale rccogrlizecl as an txpcnsc whcn clcploycd

lizatiorr ()r consumption irt the trrdinary cottrse ol'opcrations olthc Entity.

l'rovisiorrs
siolls ure rccogpi/,cd rvhen thc l'lntitv has a present obligation (legal or constructivc) lrs a

ol'a past evcnt, it is pt'oblble that at1 outllow ol'r'esources entboclying ecottortric

l[s or service potential will bc reclLrircci to settlc thc obligution ancl lr lclilblc cstirnal.

macle ot'thc lrnoutrt r.;t'thc obligation. Whcrc the lirltity cxpects solllc or all ol

sion to bc rcinrbLrrscd, fbr cxarnplc. under an irrsuratrcc corltrrct, the rcirtt btrrscmertt is

nizccl as a scparatc assct only whcn the reimbLrrscrncnt is virtually ccrtain.'l'he cxpense

ng to an), provision is prcsentecl ill ihc statcrnent o1' llnancial pcrlbrmance net ot'any

rrrsetneltl

l3

i) Socil l llcrr elits

Socifrl bcnclits alu ci.rsh tlansfcls proviclcd to i) spccilic intlivicluals artcl / or ltorrsclrolds thrt

rncel rhe eligibility clitcria, ii) nritigatc tlrc el'lccts ol'social risks urd iii) Addrcss tttc ttcccl ol'

society as a ri,lrole.'l'he entitl,r'ccognises a social bcnelit as art cxperlse lbl thc social bcnctlt

scIslc at thc sanrc tinrc that it rccogniscs a liability. 'l'lre litrbilitl' lbr the social bcncflt

scheprc is rneasul'ccl at tllc bcst cstinratc ol'the cost (thc socral bcnelit payrncltts) that the

errtit),\\'ill irrcr,r'in lirllilling tlte l)r'cscr)t obligatiorls rcptcsctttctl by tlrc lirbility.



I,AIKI PIA COT]NTY DI',VEI,OPMIiNT AUTIIoTTITY
Annual Ii.cport and Financial statcnrents for thc ycar cnrlcrl .Irrne J0., 202J

S u rtr nr o r.1, o.f S ig n i fi ct n I A cc o tt t r I i n g P o I i ci cs (Co rt t i n u el)
.i) Con tingcnt Iia llilitics
The Errtity does not recogttizc a contingenl liability but cliscloscs dctails olarrl,contirrgencics
in the notes to tlte financial statenrcnts, unlcss tlrc possibility of an outflorv of'resorrr.ces
crnbodyirrg ccorrortric lrcncfits or servicc l)otcntial is r.entolc.

Con tingcnt a sscls

Thc Entity docs not recognize a contingent asset, but discloses details of a ltossible assct
whose existcnce is contingcltt on the occr.r'rence or non-occurrencc ol orrc or nlor.c urrcer.tairr
futtrrc evertts rrot wholly withirr tlrc control ol thc Entity in the notcs to the financial
statcments. Contingent assets ale asscssed continually to cnsurc that developntetlts are
appropl'iatcly reflcctcd irr the firrancial staternents. If it has bcconre virtuallv certain that atr
inflow of ccot'totttic bcnefits or scrvicc potential rvill arisc ancl the asset's valge can l)e
nrcastlrcd reliably, lhc assct and tlrc rclatcd revcrruc arc rccogrrized in tlre financirl statcptepls
of tlrc rrcriod in rvhich tlre changc occurs.

k) Natrtrc and purpose of rqscrvcs
The [:rrtity does not create nor rttaintains reserves irr tcrrrrs of specific requirenrcrrts.

l) Changes in accounting policics and cstimates
Thc l:,ntity rccoqnizes thc el'l-ects of changcs in accountirrg policy retrospective ly. Thc cllecrs
ol cltattges in accotrnting policy are applied prospectivcly if rctlosltcctivc application is
in.'ltractical.

m) Employcc bcncfits - Retircmcnt bcncfit Jrlans
Thc Bntity plovides retiretlettt ltenefits lor its ernployees and clircctors. Detlnccl contritrutiorr
lllatrs arc posl-enlploytnent bencfit plans under which an entity pays fixcd corriributions irrto a
sel')arate crrtity (a authoritv) and will have rro lcgal or constructivc obligation to pay hrrlhcr
colttribtrtions if thc atrthority docs not hold sufficient assets to pay all crnplovee benefits
rclating to crttltloyec scrvice irt tlrc current and prior pcriods.'l-he contributions to arrthoritv
obligations lor thc paynrent of rctircnrerrt bencilts are charged against incornc in the ycar in
which thcy beconrc payablc.

Dcfincd bencfit plans arc post-crtt 
1'r 

loyrn cn t benefit plans otlter tharr clefirred-contritrutiorr

Plarrs. 
-fhe dcfined lrcrtcfit lirnds alc actuarially valued tri-annually orr thc llro.jcctcd unit

crcdit nrethod basis. Deficits identificd are t.ecovcred through lunrp surn payrltct.lts ot.
increased filttlre corltributions ort proport.ional basis to all par.ticipating crnployer.s. '[he

contlibtttiotts and lurnp sunt paylncnts reduce thc post-ernployr'tlcnt l)enellt obligation.
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I,AI KIPIA COIJNTY DEVI,]I,OPMIINT AUT}IORITY
An n ual Rcport and l'inancial Statcrncnts for thc ycar endcd ,Iunc 30, 2023

S u ttr trt u r.1, o.[ S i g n i li ca n I A cc o tt tt t i t t g P ol i c i cs (Co n t i n u ctl)

5. Significant.jrrrlgments anrl sourccs of cstimation uncerfaint-v
'flrc prcparatiorr of thc E,ntity's finarrcial statcnrcnts irr conforrnity with IPS,\S lcquires
rranagerrent to rnake.judgrnerrts, cstirnatcs arrd assurrrptions that al'fect the reportcd anlounts

of revcnucs, cxpcnscs, asscts arrd liabilitics, and thc disclosLrre ol contingent liabilitics. at the

end of thc rcporting pcriod. Ilowevcr, uncertairrty about tltose assurnplior'rs and estirnates

coLrld result itt oulcorrtcs that rcquirc a rrratcrial arl.justrncnt to tlrc carryirrg anrount ol'thc assct

or liability allcctcd irr frrturc ltcriods.
Statc all.irrdgcrncrrts. estirnatcs and assurnlttions nrade e.g.

a) I,)stirnatcs antl assunrplions -
Thc kcy assuntptions concerrrirrg the luture and otlrcl key sourccs of estirnation uncertaintv:t
the reltorting date, that have a significant risk olcausing a rnaterial ad.iustrnent to the carryirrg

anrounts of asscts and liabilities withirr the next financial ycar. are described below. The

Entity bascd its assunrptiorrs and estirnates orl paranreters availablc whcrr tht consolidated

finarrcial statcnlents were llrepalcd. Ilowever. existing circurtrstanccs arrd assurrptiorrs about

hrtrrre dcvclol'rrcrlts Inay change duc to n]arket clrarrgcs or circurnstarrccs alisirrg lreyorrd the

corttrol ol tlrc [:,rrtity. Suclr charrges arc rcflected in thc assurnptions u,hen thcy occur. IPSAS

I . t40.

b) Uscfirl livcs and rcsirlual valucs

The uscful lives and residual values ol assets are assessed using the fbllowing indicators to

irrtbrm potential future use and value irorl disposal:

) The conditiorr olthe asset based orr tlre assessnlerlt of experts ernplovcd by the F.ntity

! -l-he naturc of thc assct. its susccptibility and adaptabilitS, to clranges in rcclrnology and

proccsscs

! The nature olthe processcs in rvhich the assct is deployed

) Availability ol'l'unding to replace tlte assel

! Changcs irr tlre nrarkct in rclation to the asset

c) Provisions
Provisiorrs were raised and rlarragenrcnt deterrrrincd an cstirnate based on thc inlornratiorr
available r\dditional disclosurc of tlrese estirnates of plovisiorrs is incluclcd irr Note 21.

Provisions ale nteasured at the nlanagerncnt's best estimate ol the expenditurc rccluircd to

settle the obligation at the reporting date and are discounted to present value whcre the cflcct
is rrratcrial. No provisions rvcrc rnadc.

t6
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6.N

PIA c() u Nl'\' r)li vli LoPNI liNl' Au'l'l rollll'\'
ll{cport antl Iiirrancial Stltcrrrcrtts lbr thc y'eur ctttlctl Jutte 30,202J

es 'l'o 'l'lrc liirtlnciaI Stutctttcttts

blic co n tri[r u tiu rts irrrtl tltrrtatious

')
n sl'e rs li'orrr Count),Ciovcrttutcut

nts By County On Behalf Ol't'he Entity

clitiona I Devclopnlcnt grants

2{,J6t},62 I

't'hir lates to the trun:Jcrs rcc'cived Jiotn the L'ounty Oovcrnmcrtl

J rrcs, llcrurltics atttl utlre r lcvies

4. I tercst irr cortt c

liltcr

i Intcr

I

t

2 5,500.000

Dort ion Frorn Dcve lo1;rnent l)itrtncrs

c rn tfur', t i o n tFro m Th c P u b lic

Tranr 'ers l"rorn County CoVt. -Operations 2.1.368,62t 25,500,000

[)avn

Uncc
'l 

o t:t

ayrnent I)e na lt ies[.atc

lr ine

t'

I r) tcr

assct

st lncornc tiorn Mortgage l.oans

st lncorre l:rt>rrr Car [-oarrs

st lnconlc l;rtrrrr lnvestntcrtt:; in llrtartcial

In te r' st lncor)lt: On IJank [)cposits
'l'o(:t Irrterest lncorrrc

Insu urcc l(ccoverics

tltcr itr ct.r lrrc

t7

l:Y 2022-2i123 t:Y 2ll2l-2022
' ,,: t,

I(sbs l.'.i, .

i't'ot,r
L

l.'\a 2(122-2023 i"\'202t-2022
i'. r; ir s I(slrs

i,

_t

t ",i1'rl :

' :,' .::rr.,,
Iry 2022-7$23 ry 2ll).\-2011

lrslts Kshs

'lrl:'
)t\'2tJ22-2023 tt\')021-2tJ22

ti\' 202 r -201.:

l,.shs

ItY 02 't)



I,A I KI PIA COUNTY DIi\/Ii I,()PM IiNT AUTI IORIl'Y
Arrnrral Rcport anrl [iinancial Statcnrcnts for lhc 1,car cnrlcrl ,lrrnc ]0,2021

Incotnc fi'orl Salc of Tcrtdcr [)ocrrnrcnts

Bad dcbts rccovclcri

M isccl Iancotrs Incornc

6. Ilrn plol,cc Costs

Sa larics Arrd Wages

Sta lf Gratu it1,'

Sta ll Train ing F,xpenscs

Social Sec u rity Contribution

Other
'f otr I

7. Usc of Gorlrls anrl Scn,iccs

Ilospitalitv S Lrpgr lrcs and Sclviccs

Donr cstic travel and subsistcncc

l'otal

Thi,s relole ,s lo luthorit.v ttxlt<:nsas .for tha.financial y:ot

5 75.000

t,-149. 100

6,120

I 15,580

49,62)

3 92,000

t7 ,9'71 .l i I

Total Othcr lnconrc

Genc"al Office Expcrrses 7 t 0,000 30r.246
Rental of produced assets

Irrvcstrnerrt Costs

Board A llorvanccs .1.19.400

4.21 0

[rlectricity Arrd Watcr IJ r perr scs

Barrk Chargcs

Fuel Arrd Oil Costs

Training Expenses

Printing And Stationery

Conrrnurr ication Supplies and Serviccs

Forcign -f 
ravel

|.67r.918

r,806. r70

136.800

5 5 0,000

22,937,352

2,83 8,65.s

8,38 t,200

24,201,562

l8

v-Y 2tt22-202}
I )t'sc r'i Itiori .,1'',

l;Y 2021-20n

l'' slrs

l.'\' 2{r22-202J

I(shs.
tl)cscri;ttion F\'21t21-2022

Iis h s.



L,\ KtPIA COUN'l'Y DE VE LOPNIItN'l' 1\U'I'HOl{lTY
Atr ual llcllort antl I,'irrlnciirl Stutcrnents lirr the ycur crrdcrl .f urrc 30,2021

8. cp recix tion :r rl tl A rrrortiz:ttirrrt lixpertsc

9 Inilnce cos ts

st Otr []arr l< Ovcldr'alis

st On l-ouns Ii'rotrt Banks
'l'ot

I (r ain/ (loss) orr tlisposul ul asscts

I l. in/ (loss) orr li'lir Valuc lnvestrnents

Iue- othcl IinarrciaI asscts (speciI.v)

(i t irr

12. c h arrrl clsh etl u ivalcrr ts

| 59, l0l
lntir

rty l)larrt and I)cpipnrcrrt

giblc Asse ts

227.287

l59,l0l 227,28'7

Inlcr

lrt t!^ r

I) rop :rty, I)lant ancl EclLtiprnent

Irltxr' gible Asscts
'l'otit

I
lnvestnrents at Fail ValLrc- llcluity investrnents

Irair ftluc - Irrvcstnrcnt propcrty
I

|a ir l -l

'l'oI 
rr I

Car Loan Account

Coun

On-
Ii.rcd

all Dcposits

Mortgagc Accourrt

cposits Accor.Ilt

240,43 8C Lr rrc I Accor.[ttIl

Ot lrcn
'l'otal

8,999

8,999lsh Atttl Cash liq u ivalcrr ts

l9

240,,138

l )t scriotion

l'I'otrrl

I|\',2022'-2tJ23 I:\', 202 t -2022

'!" '!,liilr':

lishs K.sir s

tiy.2022.-2023 ti\' 2021,2022

kslrs

l,\' 202t-2027

IiY 2il22.2()2i

I(Slrs

tt\')022-2tt23
l(slrs.

[\'2021-2022
Kshs

l'Y 202r-2022

It shs



I,AI KI I'IA COUNTY DIi\/DI,OPM ENT A[]TI{OR I]'Y
Annrral Rcport and Iiinancial Statcntcnts for thc ycar cnrlcrl ,Iunc J0, 2023

Notcs to thc I,'inancial Slatcnlcnts Continucrl
Dctailcd analvsi. oltlte cash arrd caslr cquivalerrts arc as Ibllous:

Equity Bank

Granrl Total

I J. Rcccivablcs fronr Non-lixcha n gc transactions

'l ota I (lrrrrcnt llcccivuhlcs

r 2,6 t 2,900

Tlta accounl,s rcccivoblc,r r(.lole lo 'trortsfcrs.fi'on Oount.1, Got'crnnrutt

240,438

2r0.JJ8

210,.118

12.612.900

a) Cu rrcn t Accorrnt

0270279071923 8.999

Srrll--l'otul 8.999

b) Oth crs(Spccif1,)

Cash In Tlarrsit

Cash Irr Ilarrd

Su b- Total

ri.999

Cu rrcn t Rccciva lllcs

Transfers fronr County govcrntnent 12,6t2,900 t2,6t2,900
Current l-oan Repaynrents Due

Other Exchange Debtors

I,css: Irn pairrnent A llowance

I 2'61 2,900

No n -C rr rrcn t Rcccivablcs

Long Tcrrn Loan Rcpayrnerrts Duc

Tota I Non - Cu rrcn t llccciva b lcs

Total Rcccivalllcs Fronr Non-Exchrrngc Transactions I2,6 I2,900

20

Iri;ritnci3rl Ilrstitutirrrr
.\ce o,r l

riu nrhcr'

li\/ 2022-2021

I( s h:,

lty 2021-2fi22

I(shs

liY 2022-2ii23
'Kshs



I,AII(I A C{) UN'l-Y l)li Vl, LOPIU l,lNl' n UTI lOlrl'l'Y
r\ rr tt rutl c[)ort un(l liilancill Stutcurents lbr thc vc:rr crrtlctl Jurrc 3{),202J

No tes to lrc l'irrlncial Staternerr ts Corrtin ucd

.\tld it io ll tlisclosure orr interest rcccivable

eceivl blc

ceivable ltom currcnt portion <-rl'long-

s of prev ious ycars

interest rcccivable ll'orn ol' long-tcrm

re viotrs l,cars
ccivablc liorn curr'cnt portion ol' lonB-

s issucd in tlrc current year

C u rlcn
C urrent

ycars

prirrcipal liom long-tcrrns loans fiom
periods

('u lrent p()r'tiorl ol long-tcrm loans issuccl in thc

curtont

I 4. Pre il,\'t Il c ts

15. lnv rr to ries

Othcr I

vcrrturics at 'l'he l-orr cr ol Cost irnd Net

J50,0()0

I ntct'cst

Accrrre

Ioans ol'
lntersst

terrn lo

Intcrest

tenn loa

loan rcpirl'rrrcn ts due

portion of'long-terrn loans fiorn previous

prcv lo U

Accruc

l'r'c1.rriti Vcir ic lc 3 5 0.000 3 5 0.000

'I otitl

n5urancc

lectric ity Costs

plrynrcnts (SpecrJy)

l)rcprsi(

l'rcpaicl

()ther I

350,000

S pare lrts n tr(l Mcters

Cutcli

rvcnto rics (Specily)
'l'ot ir I

lle aliz- blc Valuc

2l

!rY 2022-;r(.12.31.,-.: ',:ilr,;

-

-l

-_-1

,. ti: .

Consurdatrlc Storcs

tt\'2022-2$23 IrY 202 1.2022
\ ijtr'

Ir\' 2021-2022

l{ s lli

l'\'2022- 202 -2022rY
ll(slr*



LAI I<l PIA COIINTY DEVITLOPM liNT I\UTHORITY
Annual Ilcport and Financirl Statcmcnts for the vcar cnded,Iune 30, 2023

Notcs to the Financial Sta(cnrents Conlinucd
I(r. Invcstnrcnts in financial asscts

Movemcnt of liquitY I nvcst nr cn ts

c) Sharcholding in othcr cntitics
!;or irn,c,slrtrt nt,t in cqui0) .rhttrL lislcd obove, li.st down tlx: equitlt irtt,c.slncnl.s uncler th<

fo llotr ing categoric.s:

Invcslnrcnt in -l'rcasun bills rnrl bontls;l

F inarrc ia I institution

CBK

Sub- total

h. Invcstnrcnt s,ith Financial Institutions/
Ila n ks

[]an k x

Su b- total

Irq rr ity invcstrncnts (spccifv)c

L,quity/ sharcs irr E,rrtity

Sul)- total
(irtrnrl tota I

At thc lleginning of thc year

Prrrchasc ol invcsttncnts in thc ycar

Sale of irrvcstrlrcrrts durirrg the year'

Gain/(loss) in lair value ol irrvestnrerrts through surplus

or dcficit
At thc cnd of thc 1,grr

1"" ixstrs Kshs Kshs

Entity A .t l
Entirv B .t l
E,rrtity C l .1

22

I)o.scrilrtiorr
FY 2.022-2023

Iislrs

IiY 2021-2022

Kshs

2022-2023 rY 2{t2t-21tL2

Kshii Kshs

No rn iuir I

r,a luc rrl'
sha rcs

I"air
r :r ltr t' ol'
sh:r; us

. [,'u ir'
't,it ltrt

ol'
sltitr'trs

I)ircct
sharehol<ling

,Indircct
Sh:trt h oltlin g

' I,lfltclil,o
iltarcholtlirig

I (.rrrrcrrt
IC;l t' l)rirrr

.\ e:r r
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At l't July 2022

Additions

Depreciation

405,490 405,190

t19,r0r

776,,725

l59,t0l

At 30th June 202J
'77 6,725

LAIKIPIA COIiN tY DE,vl')LOPNIUN I' i\UTtlOltl-tY
Annual lLcport arrd Financial Statcnrcnts flor the ycar endetl Junc ]0,2023

Net Book Valucs

An additional equipnrent (desktop and laptop) w'as purchased at a cost o[ kshs. 405,490; horvever, VAI' ol Kshs. 6,992 remained unpaid

(Accounts payable) by the 30 June 2023.

2{
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r\nnrr

No tes

Iti. ln

PIA CO LiN',r' Y D tiVEl-O PNr ri N'l' A til'Holu't'y
lllellcrrt urrtl I,'inunciul Statclrents lbr thc ycur crrtlctl Junc 10,2021

o'l'ltc liirurttci:rl S tlt tcrn crr ts (Corr tin uctl)

a ugib lc l sscts

19. lrr estnl(jnt l)r0l)crtY

Addi

A (jtl 2,983,000

2,983,000

lrrr pai

At Iirr

2.983,00()

2,983,000 2,983,000

2,983,000 2,983,000

n ddir lls

At l'- n ol' 'l'ltc Ye u r
,\In0r iza tiorr Atrrl I rrr p:rirnrcrt t

\r li irrning <-r f 'Ihe Year

Arncr z:ltton

irruing ol' 'l'hc Yeur

At [']n ol"l'lr c Yc:rr'

cnt Lr.lss

ol"l'lr e Yca r
\B\', 2,983,000

At begin rr irrg ol' thc lcur I0,000,001)

O II5ti

10,000,0u()

sal d rrring the Veart) sp()

l)e plcc iirt ion

Inrpairrrrent

Cainfiloss; in tirir valuc (il'lair value is elcctecl)

r\t cttr.l ol'tltc yca r 10,000,000 10,u00.000

25

Cost

lt\'202)-2073
lGbs

r \ -'1; - i

I(shs

f\:2t)21-2[22

l(s hs



LAIKIPIA COI,INTY I)I'VRI,OPMENT AUI'HORITY
Annual Rcport and Financinl Staterncnts for thc ycar crrrlcrl ,Iunc 30, 2023

Notcs To Thc FinancinI Statcnrents (Continucd)
20. -frarlc anrl othcr payal)lcs fronr cxchangc transactions

Over 3 5,c315

Total (tic to abovc total)

) r0r oll

Accounts Payablcs 2.298.934 2,291.942

Accnrcd llx pcrr scs

Otlrcr Payal.llcs

Total Trarle and Othcr l)avalllcs 2,29U,934

Agcing analysis (Tradc an<i othcr
paya blcs) I,'Y 2023

7o of thc
Total

7n of thc

Tota IItY 2022

lindcr onc vcar 6.992 0.3 % 2,291,942 t0o %

l-2 ycals 2,29t,942 99.7% o/

2-3 1'631s %
o

2,298.9J4 'l00nl, 2,291,942 l00o/n

Balance At thc Begirrning Of 'fhe Year

Add itiorral I)rovisions

Provision Utiliscd
Clhangc Drrc To I)iscount Arr<l 'l'irnc Value

For Moncy

Translers Fronr Non -Currcnt Provisions

Bala n cc At Thc I,lnrl of The Yca r

26

21. l)rovisions

l)t'scriyrtiorr
L;\' ?.021,-2023

l(s lr s

IrY 202 r -2022

hslrs

l)csclilltion
..','.

f()\!t51() n

vc

KshsIishs

l'r)\,IstoI

lls

iishs

(:r

'tst o n



l.;\ll(ll'I
.\rrrrual

Notes'l'o
22.l\orr

co tiNl Y DrivliLol'Nl riNl' AuTuolll'l'y
l)ort:tnd l'inarrci:rl Stilternents lbr thc vcar crrtlctl .lule 30,2023

hc F-in ir ncial Statcrtrclrts (Corrtinuctl)

ings

t llrrlrrrrt:
-l he ta le hclolv shorvs the clirssilication of' bolrorvings into cxtelnal ar.tcl clonrcstic

borrow (){

lirtcr
Do I lar

Kcny

IJolrcr

l'lrc ble bclolv shorvs the classiilcation ol'borrorvings long-terrn ancl current borrowings

'l'errn Ilolrow irrgs (Currcnt I)oltion)

Tcrnr Bormrvings

l'o t:

llallrrcc
l]r tc rn al

I{epayrn

I)criod

f)Lrlllcsti

t llcgirr rr irr g ol 'l'he l'criotl

llorrow irrgs During thc Yelr
trlrurr'ings Dru irrg thc Ycar

I{cpayrn

l)criod

nts Ol' Iixtcrnal Bolrowings l)Lrring thc

nts Ol'I)ornestics Bon'owings During thc

.,\t lln(l ol"l-hc l'eriotl

perrorninatcrl Loan lirorrt 'X Orgnnization'

I I)<;rrorvin gs

StcIlirl
Orgln i

l)ouncl l)enonrinated l-oan l:rom 'Y
ation'

l)<lnrcr

Ken va

Kcnyir

Shiiling Loan Frorn KCll
Shilling Loan tiorn Barclays lSlnk

Shilling Loan lionr Consolidatccl lJlnk

ing:; Ir'orn Othcr Covcrrrrllcrlt Institr.rtiorls

rularrce irt lirrd ol'l'hc Ycur

ic Ilornrrvirrgs

Shor'

l-on1

21

F-.-------{_

I )r:sti'ipt!o rr
l;Y 2021-2(122

l'iuro lfenonrirtrtcd Lt-ran liorrr Z Organization'

'l otrrI,.---

' !i ir'

l

t;Y 2021-2{022ltY 2l))2-2 tl23

Ir\ 2022-2()2J

I,, s lts .

],'\', 2022-2023

Ii:; !t s

-2022202

Kshs



I,A I K I PIA COI IN'[Y DlivIl,OPN'I IiNT,\I]THORITY
Annrral Rcprrrt rrn(l l'inancirl Stntcnrcnts for the vcar en(lc(l ,Iunc 30, 2023

Notcs To Thc Financial Statcnrcnts (Continucrl)
23. Ii rn plol,cc bencfit obligations

Currcnt
Obligation

Ilcn c ll t

T'ota I

2.1. Sociul Ilcn cfi t I-iabilitics

ru rrcr'rt socia I bcrrcfits

Norr- crrrrerrt social benctlts
'l'otal (tie to totals abovc)

25. Cash gcncrated from opcrations

Arl,jrrstctl I,'or

7,10 t,60 |

227,28'7

( r0,0 r 8,489)

r.ti64,645

(150,000)

KshsKshs Kslrs Kshs

Non-Current
Bcncfit Obligation

Ilea lth social bcncfit schcrne

Unerrrployrncnt social lrenefit scherne

Total

Surplus/ (Dcficit) For thc Ycar Rcforc Tax 7,958

I 59,l0 r

rv\/orl<ing Capital Ad.justnr cn ts

Incrcase Irr Reccivablcs

Dcprcciation

Increasc In Payablcs

Charrgcs in prcpayrnerrt

167,059 (971,65s)Nct Caslr Florv ['rom Opcrating Activitics

28

I)c Ii n crl

lrcrr ti ti t

pl:ur

l)osl

crrr gllo1 ru crr t.

rris(lical
bcrr c l it.s

( )l lt ot'

l)t'rtlipirrrt
I)c.rcriPIiorr

tY 2022-2()2.1

Kshs

I)cscliJrtion

I

[)csc ript ion
I,'Y'2022-2()2J

Ks hs

liY202 t -t{}22

Hshs

Olphaned and vulnerable berreflt scherne

FY.zttn-2023 rJ\'201 l -2022

Kshs J! !,,



I,AIKIPI CO U N',l' Y l) l l V U l.( )t'M t,) N'l' A U'l'l lolr l'l'Y
Atr rr u:rl ll l)urt u(l Finarrcill Stiltcnlcnts For thc 1,eal crrtlcrl 30tl'Junc 202J

Notes'I'o hc l-in:rncial Staternents (Contin uctl)

16. l{el:r t e llartv bulu nccs

a) Natu r ol relutctl pirrt1, rclaticrrtships

l--lnt it ics a othcr par'tics relatcd to the Authorit,v inclucle those partics who have ability to
cxcfc rsc c ntrol or cxcleisc signilicarrt inlluerrce over its opcruting irncl linancial clccisiorrs

I{ e latcd p ties includc nlanagcrncnt personncl, thcil associatcs antl closc lirrnily nrcrrrbcls

t.r'lschernc is rclatctl to the fbllowing entities:l'[rc autho

a)

b)

c)

d)

Ihe (l urlty C( ) vcrn nren t;
'l-lrc l) ent County (l ovcrnme nt Mirristry;
Kcy nirgcrne nt:

llourcl l''l'r'ustccs: etc

b) ltelut l)a rt)' t r rrs:rcIi0ns

ront I{rlatccl I)art ie s'

o I{elatecl l)a rt ics

c) I(cy lr ilgculcn t lcrrr rt rrcr:r t itttt

Boarcl Ol
Key'Marr

tl,1 l)ue rrr rclatctl llitrtics

e) Duc rcluted p:r rtics

l5,4tJl,5 ll

12,(l12,9tJlJ

24,368,62t'l larrslers

l l(111

lra,rsfers

24,t6ri,62 r l5,4u l,5l I

l'r'Lrstces

gcr)lcnt Corl pcnsat ion
'l'olltl

D; R;,ilI'*"r, Ml"ir,ry
t.244.279 t2,6t2,1)00

I,244,279

Cotrnty Coverrrrncnt[)uc l:ror
'l'utal

Due 'l'o C

I)uc 'l o K

ount-v Co vcrnr:rcrtt

ey M ana!r:rrrcnt l)crsoIlncI
'l'otal

29

l)cst:r'iptiirtr

I)r,scriptiotr

l)rscliptiou

I(slti
r\'2022-2023 r\'ll)21-20r 2

I(s lr s

'F\',2022-2023

Kshs

F\ 10.?r-2012

Kshs

Ii\' 2022-202J

l(slis
ti\'202 i -2r|21

l(sh(

IrY 2022-2023

lishs

r, \t2l12 1-7.022

l(shs

Due To l)nrent Ministry
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PIA CO UNl'Y I)IiVEI-OPNItiNl' AU'I'HoI{I'I'Y
Illcllort antl l'inltrcill Stltcnlents Fur thc ycar cndctl 30tr'June 2023

l st t!'nrcnl.s reprcscnting thc cntity's nlaxinlunr sxposut'c to creclit risk rvithout taking

r-,t'tlre val:rc.il'any collatelal obtainecl is rnadc up as lbllorvs:

unc 202J

b lcs

tions

blcs I'r'r-rrn Non-l:lxc hangc

tlc)ns

Barrk lances
-l'ota 

I

Rcceiv
'l larrsa

Itccciv
'l'ra 

n sa

I2,853,13ti

No tcs

28. t,'i

r.r'l'hr: Fi na rr cia l Statcmcn ts (Corr tin uctl)

an,:ii, i rish rn iur irgc nlcn t

lhc uthc)rity's lctiviti!'s cxpose it to a variety of tlnancial risks including crcrlit and

lbrcign currcncy. 'l he .riuthority's overall riskliq rrid y risks and cllccts ol changes in
t't]t I t) a

ancl s

nrcnt pr'ogrilnlrnc fbcuscs orr unprcclictabilltv ot'chlnge s in thc busincss e nvironn.rcrrI

ks to rrrinirnise tlrc pote ntial adverse ctl.:ct ul'such risks orr its perlblrrrance by scttir;g

blc lcvcls of'risk. -lhe Authority cloes not hcclgc any r isks ancl has in placc policius toaccep

l'he

cnsUf that credit is only cxtcndcd to custorncrs rvith an establishcd crcdit history

l'hc thorit_v's flnancitrl risk managerrent objectivcs and policics arc cletailcci bclow

a)C it risl(
tholitl, has r:xp()sure to credit risk, *'hich is thc risk that ir counterparty will be unable

(lr1'lounts irr lirll when due. Crcdit risk ariscs fiorn cash and cash cquivaleuts, lncl

s rvitlr blnlis, rrs rvcll as tlarlc anrl othcr rsccivablcs antl avuilable-l'or-sulc llrrancial

ents. Managclne nt asscsscs thc crcdit cluulity ol'each cusLorncr, taking into account its

I position, past cxpericnce ancl othcr lirctors. Indiviclual risk lirnits are se( bascd on

or extcrnal ussessrnent in accordance with lirnits set by thc clirectols.'l'he amounts

to ['a

p rcsc

cst irll
d in thc statcrlrent oi'Iinarrcial position arc net ol'allorvances tbr doubttul receivables,

ed by the entity's rnilnilgcrnent based on pliol expericnce and their lsscssnrent ot'the
econon'ric cnvironment. 'l'he calrfing anroLrrlt ol' flnancial assets lccorclctl in the

clc po s

invcst

ll nanc

lntcrn

l{ccci
l'rarrsa

l{sc!:i
'l'rans

c Lrtren

llnarrc

accoul

Fronr Exchangc

r\t 30 .

1,244,279 t,244,279

8,9()t) 8.999

1,253,2'78

Ar 30 Junc 2022

1,253,278

Irlonr lixc hangcrb lcs
( io rrs

Non-l-lxchangc,blcs Frorn

tions

12,6t2,90tJ t2,612,90tJ

240,438 240,438

12,853,338

lanccslllrrk
'l'ot:rI

3l

J)tiu rt l-; u lll' l'itst rlue llt [):iI

lre rli r lrr r irr rl

[(shs

I(hs I(slr s

otul
itlll(,Utl t

I(sLs



LA I KI PIA Co(]NTY D IiVE I,OP]VI IiNT A UI'IIOR I TY
Annrral Ilcport nnrl Financial Statcmcnts For thc ],car cnrlcd 30tr,.Irrnc 2023

Notcs To The Financial Statemcnts (Continucrl)
Thc custottrcrs under thc hrlly pcrlorrning category are paying thcir debts as thcy continue

tradirrg. The credit risk associatcd with these receivablcs is rninirnal and thc allorvarrce for
urrcollectible an'lounts that the errtity has recogrriscd in the firrancial statetnents is corrsidercd

adeqtrate to cover any potentially irrecovcrable antoutlts.

Thc cntity has no significant cotlccntration olcredit risk orr arnour.rts duc.
'l'hc boarcl of trustces sets thc Autholity's crcdit policics and ob.icctivcs arrd lays down
palanletcrs within rvhich thc various aspects ofcrcdit risk nranagentcnt are opcrated.

b) Liq uidity risk managcmcnt
iJltirlate responsibility lor Iiquidity risk nranagenrcnt lests with the Authority Adr:r in istrator,
who has built an appropriate liquidity risk managenrent framcwork lol the nranagernent of the

errtity's short, rnediunr and lorrg-ternr ftrnding and liquidity nrarlagcnrcnt requirernents. 1-hc

ct'ttitv ttranagcs liquidity lisk through continuous rnonitorirrg of l'orccasts arrd actual cash

flou,s.
'[ he tablc helow rcprcseirls caslr flows payablc by thc Authoritv under rrorr-derivative
finarrcial liatrilities by their rcnrainirrg contractual tnaturitics at tlrc rcportirre date. '[hc

attlotrtlts disclosed irr tire tablc are the contractual undiscorrnted cash llows. Balanccs duc
within I2 tttotrtlrs equal thcir carrying balances, as the irnpact of discourrtirrg is rrot

significant.

Provisiorrs

2,,298,931

2,291.942

Current Portion Of Borrow,ings

P rov is ion s

I:-nr ployce Rerrefi t Obligatiorr
'[',rla 

I

/\t J0,lunc 2023

Accounts Payab Ies 2.298,934 2,298.914

Currerrt Portiorr Ol Borrowings

2,298,931

I:.rnploycc Ilcnefi t Obli gatiorr

Trlt:tl

At -10 ,Iurre 2022

2,291.942

2,291,912 2,29t,942

-)l

l)cscription
I -css tha rr I

urontll

Kslrs

llctrvccn I -

s

Kshs

Orer f
trtorrl lts

lirlr ,

llrotnl

Kshs

I

Accourrts Payables
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I,^IKI PIA COT JN'TY DOVT,]I,oPMIiN AtiTI IOI{ITY
4I nuirl Ilcporl ,ln(l F'inancial Stittcnrcnts For thc 'l'c:u'crrrtcrl 30rl',lunc 2 023

Notcs To'[hc Fina ncial Statcnrcnts (Contin uc<l)

Forcign cu rrency sensitivity analysis
Thc following table cletnonstratcs thc eflect on the Authority's statemcnt ol financial
perlorntance on applying tlrc serrsitivity lor a leasonablc possible change irr the excharrgc ratc
of the threc rrain transaction currencies, witlr all other valiablcs lreld corrstant. I'he rcversc
rvould also occur iltlte Kenya Shilling appleciated rvith all othcr variables lreld corrstant.

(Oo nr pn rativc FY)

I',rrro I 0o/"

JSD l0V"

Intcrcst ratc risl<

Itrtcrcst rate lisk is the risk that the cntity's finarrcial condition nray be adversely aflected as a

result ol changes in interest rate lcvcls. Thc cntity's intct'cst late risk ariscs fi'orn bank
dcposits. This exPoses the Authority to cash flo',v itrtclcst rate risk. 'J'he intercst rirtc risk
cxpostlrc ariscs rnainly lrorn irrtcrcst rate nlovcntents orr the ALrthority's deltosits.
Mtnagcnrcul o.[ inlcresl ratc risk
1'o ntattagc the intcrcst rate risk, rranagcnrcrlt lras errdeavoured to lrank with institutiolrs that
o lier lavourable interest rates.

S ctr s il i t' i t), o n o ly5 ig

T'he Authority analyses its itrtcrest rate exposure on a dynarnic basis by conducting a

sensitivity analysis. This involves dcterrnining the irnpact on profit or loss of defincd rate
shifts. Tlre sensit.ivity analysis for inl.erest rate risk assulncs that all other variablcs. in

particular foreign exchange rates, r'ernairr constarrt. 'l'he analysis has lrccn pcrfbrrned on thc

sattre basis as the ltrior ycar. [Jsing the end ol thc ycar figures, the sensitivity arralvsis

irrdicates thc irrrltact on tho staterxcrrt ol conrprehensive irrcorne if currcnt floatirrg interest
rates in ct'ease/decreasc by one pclcerrtagc point as a decrcasc/incrca sc o{'Kshs 0 (2022: Kshs
0 ). A rate ittcreasc/decrcasc of .5 

yo would result irr a d ecrcasc/in croase irr 1trofit lrcforc tax ol'
Kshs0(202 l-Kshs-).

(Cu rrcn t FY)

Eu ro t0%

tJSD 1096

34

)

n

url e

IilTccl on s ll rp Ill s,/

rlclici(

Kshs

l:l'li:ct ort

_.iu!_- - ____
KSlts
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I'1,\ CO L.lN'l' Y l)li VliLOPMll N r A U'l'll Olll'l'Y
I l{cllort nnd l inilncixl Stirterrrcnts For the year errtletl 30rr'Junc 2023

To'l'hc l'irrl ncil I Stirtcnrctt ts (Con tin ucrl)

1litlI r'isk nrarlugcnlclr t.

cctive of the Authr-rrity's capital risk rnanagernent is to sal'eg.rard thc Authority's
to continuc as a going conce In. 'l'he entity capital structule cornpriscs of the lbllowing
tys:

at ro|t tcsc tvc

Ilevol ing authority

Accrr tu latccl surplus

lotitl ,ull tls

ol'ro\\'IIIt.ts

sh arrcl bank ba Ia nces

t/(cxcess cush ilnd cash ecluivalcrrts)
o/- /o o/

Notc
(l)
'l'lrc

C

ub il it

luu tho

.r0. t l rtt ir lc urrtl lloltlirrg l)rrtitr
l'hc e ti:y is a County Public Authority establislrccl by Laikipia County Devcloprlcnt Act
20 l4 nder thc l)cpartrncnt ol'lrinurrcc. lts ultirnate parent is the County Covernrnent of
I.aikip

31. C
'i-irc 

r'i

rre n cv

nciirl st tcrllc|rts aIc prcscntccl in Kcnya Shillings (Kslrs)

I

Itcva l

__-J
'l'otal 

I

T.'.',1
Nct tlc

G;.*r

35

l )cr e rip tio n

29. livrnts:rl'tcr thc rcporting llcriod
'l'helc wcle rro rnatcrial acljustirrg and rron- adjusting cvcnts alie l thc rcporting J;cliocl.

t'Y2r)21-202:

KshsKshs

FY



LAI KIPIA COIJN'TY I)EVIiI,OPMIiNT AI]-THOITIl'Y
Annrrrl Rcport and Financial Stalcnrcnts For thc vcar cnrlcrl 30'r' ,lunc 2023

20. An ncxcs

Anncx I: Progrcss on Follow Up Of Prior Ycar Auditor's Rcconr rn cnrlations
-T'he fbllorving is the suttttnaly of issucs laised by the extelnal auditor. and rlanagernent con'r'llcnts

that rverc provided to thc auditor.

'f he statcrncnt of financial
position reflccts Kshs.530.335 in
respect to propel'ty, plant, and

equiprncnt as at 30 .lunc, 2022

wh ilc thc asscts registcr'. rcflects

Kshs.892.990 in rcsltect to the

sanrc assets rcsultirrg to

urrrcconcilcd variarrcc of
Kshs.362.655 bctwccrr the two

rccords. Irr thc cilcutnstance, the

acculacy, corn pleteness, and

olvncrship of the propelty, plant,

and equipnrent ba lancc of
Kshs.530,335 could rrot be

corrfirrled.

Thc asscts rcgistcl rcflcctcd

Kshs.892,990 as this was

the acqu is itiorr cost, the

statenrent ol ll narrcia I

position retlccted

Ksh.530,3-35 as this was thc

rrctbook valrrc a lic r

dcpleciation Ii cso lvcd

This was notcd. The alnount

of Kshs, 2,983,000 that was

paid lor all the deliverables
had lreen r]ret. The

rernain irrg anrount of
kshs.760,000 has not yet

bccn paid lor until the last

phasc ol delivera bles are

nl et.

The statenrent of flnancial
position and as discloscd in Note
l6 to thc financial statenrents

reflects Kshs.2,983,000 in rcspcct

to net book value of inlarrgitrlc
asscts. In lorrnat iorr available
indicated that a Oonsu ltanc5,

Serv iccs Agreenrent was signcd

betu'cen the Autirority and the

Corrsultant lor branding,

rnarketing, and conr rrr un ication

strategy. Thc contract outlined the

basic phases ol' dcliverables.
l.lou,evcr. a lthoLrgh llrc Consultant
Itad been paid an anrount oi
Kshs.2,983,000. thc contlact

exccution period had lapsed and

infornration availatrlc revealed

that the deliverables. which

irrcluded inrploving thc Laikipia

County Dcvclopntcnt Authority

io

llclcrcrrccNo. lssrrt'/()hscrr,ationsfrorn
on (hc .\irtlitor

cttt't'tt:rl :r utl il

)lanirgcmcnt com nlcnts Stutrrs:'
( RL'srtlt,ad

'fi nre
fra nrc



Lz\ IPIA COUNl'Y DEVIiLOI'MEN'I' AUTHOITITY
..\ rr rrtl lLcllort antl liirrarrciirl Statcnrcnts For the vc:rr crrtletl 30(l'Junc 2023

I

de st inirtiorr u,cbsitc, intcgrate thc

dcstinatit;n Laik ip il wcbsite rvith

othcr courltics rvcbsites, and

install tlacking tools across thc

sites to be irble to nlcilsure

irct iv it ic s tlrroughoLrt thc site,

anrong others hacl not becn met or

ach icvcd.

l\s reportecl in thc prcvious

)'car, t-aikipia County
l)e vcloprncnt Authority Board
lras terr ( l0) 13oarcl rrcrnbcrs,
or.rt ol'which scven rr.tcnrbcts or
7}uk ol' tlrc total rrurrber ol the

llt.ritrci nrerrrbcrs rvcrc lir.lrn thc

tlorrr inarrt utllnic conrnlurritf irr

tl)c coLulty. 'l'his is contrlry to

Section 7(l) ancl (2) oi the

National Cohcsion ancl

'l-his has bcr:n an on-going
proccss in a bid to achicve

the ru in irnum rct;uircrncnts

'l'hc LCDA buclgct is arrivecl

tlrr'ough prc -dcterrn inccl

objcctivcs.'l'hesc objcctives

are basccl 0n prograrns

containcd irnrl envisioneil in

tlrc govcrnor's nran il'esto

2Ol8-2022 CIDP 'which
placcs e rn plias is on

entcrprisc gr0\\ I ll arrcl

innovation proinr-rt ion.

'l'he revcnuc sourcc o1'

l.CDn plimalilv corncs

fionr tlansfcr ol'firnds liorn
Laik ipia CoLrnty llxecutivc.
'l'hcrc lbrc ilny unrle r

rcalization is a rcstrlt t-rf

inaclcrluate trirns lcr l'r'om

t-aikipia Count-v [.:xe cut ivc
(luc to undul realiz.ation ol'

l-aik ipia County Exec utivc
revcnue buclget.

37

t'r lc rrrir l u rt tlil
rt

No. I !!str,-' /o

l'hc staterrrent ol' cornparison ol
budgct and actual arnounts
lcllccts linul receipts budget ancl

actual on compalable basis ol'
Kshs.Kshs.25,500,000 ancl

Kshs. 15,481,5 ll respcctively
lesulting to urr u nclc r'- lirncling ol'
Kshs. I0.018.489 or 39% of thc
bLrclget. Sirnilarly, thc,{Lrthority
expcntlctl Kshs.15,-146.466
irgainst iur approvecl budget ol'
Kshs.25,500,000 rcsulting to an

tuncler-cx pcncliturc of'
Kshs.l0. 153,534 or 40% ot' the

budget. 'lhc rrnclcrlunding ancl

trnderpcrtblrnance afltctcd thc
planncci activitics ancl ntay lrave
rrrrpactccl ncgativcly on sc rv ice
dclivcry to thc pu b lic.

bsei'vritirin s fi'om ' i\lart:rgcntcnt conr nlcnts Strlu.: 
l

Autlitor' (it,'.toi;.'i! lr':rnrr

llpt,rtlvt:ri.)



I.A I KI PIA COI]N'tY DIi\;EI,OPM Ti NI",\ TJ'I" I IOI{I TY
Annrral Il.cllorl antl Financial Slltcnrcnts Iior thc vcar cnrlcd 30rl',Iunc 2023

Intcgration Act, 2008 which
states that all public
establishrnents shall scck to
rcplesent the divelsitv of the

1'rcoplc ol Kcrrya in the
crrrployrncrrt ol stalf arrd rro

ptrblic e stablish rncnt shall have
rrrore than one lhird of its staff
lrom the sarnc ethnic
conrmunity.
In the circurlstarrces. tlre
Authoritl was in blcach ol the
larv.

2023

tugarnbil\4

i8

l{c li: rcn r:c No,
rin lhe

er tcln al urrrlii i

lssuc i ()bscrt;rtions lrorir
,\urlitor

S(:l tlrs:
(R asolrt'rl

I'Iir nagtrrncnt c0lu nlcr ts ,'l'inrc
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Laikipia Cou n tv
Laikipia (-'ou n tv l)evclopnrent Au thorih,
r\n n ual li r rl ln rl Iiinancial Sl:rte nrcn(s lbr lhc vcar ended .lunc -1().202J
Anncr ll: Intcr-Aut orl t)' on rnl n on (]t'

Laikipia ('ounlt, l)cve lopnrcnr iluthoriry

The Loikipia Countv Developnrcnr .luthot'it.r'rvishes to confirm lhat no amounts disbursed to \ou as at 30th June 2023 as indicated in rhe table
bclou'. Please compare the amounls disbursed lo vou w'th lhe aniounts','ou received and populate the columrr E in thc lable belot, Please sign
and stamp this reguest in the space provided and return it to us.

Differcnces
(KShs)

(F)=(D-E)

In confirnr that thc amounts slrorvrr above ar.r correct as of the date indicated

llead of Account:lnls (leparlmr: nl of bcncricilr,r- Aulhoritv:

Relercnce

Number

Amount Received

by, [beneficiary
Authorityl
(KShs) as at 3Oth

Junc 2023

(E)

Anrounts Disbursed by [SC/SAGA/Authoriq,] (Kshs) as at 30"' June

2023

Rccurrerrt (A) Devclopment (B)Datc

I)isbursed
I nler-
M in ister ia I

(c)

fota I

(D)=(A+B ()

Total

Name.... .... Sign
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Laikipia Counh'
Laikipia Count_v l)evelopment Authority
Annual Report and Financial Statements for the l car endcd Junc 30, 202J

Annex III: Reporting of Clinrate Relcvant Expenditures

(12 JQ QJ(.) I
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'Prri.fcct
\itni,-'

P roject
.l)esc nptiou

Proicct
Objecti'r'cs

P ro.ir:ct

Activitics
Sorr rct' Of
Authoritls

Inr plcnien tirr q

Pa rtn crs
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