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I PROJECT INFORMATION AND OVERALL PERFORMANCE
1.1 Namc and registcred office

Timboroa Eldoret Rehabilitation project

Objective:

The key objective of the project is to as serves as a major transit route fbr trafrc to and 1.om Uganda,Rwanda' Burundi, Eastern Democratic Republi";ia;;go and Southern Sudan, in addition ropromoting the national socio-economic aevetopment 
"ra ir part of the wider Northern CorridorInternational Trunk Road

a) Improve the efllciency of road transport along the northern corridorb) Improve the institutional capacity.ana u..ungJ-"nt in the urban transport subsectorc) Promote private sector pu.ii.ipution i, op.".u,lon, piruncing and .'unug"n-,"nt of transportsector

Addrcss: Barabara plaza,
Jomo Kenyatta International Airport (JKIA)
Otf Mazao Road (Opposite KCAA Headquarters;

Contacts:
Director General
Kenya National I{ighways Authority
Po Box 49712-O0t0O
Nairobi
Telephone: (254) 020 495000
E-mai I : dg@Kenha.co.ke
Website: www.kenha.co.ke

1.2 Project Information

Project Start Date: l lth ,2012
Project End Date l6tl' .lul 2016

Afi'ican Devcl Ilank fDI]

Project Engineer

Project Sponsor:



I TIMBOROA ELDORET ROAD R EHAB ILITAION PROJECT
Rcporls utttl Fi n u nciu I Slute m ents I;o r lhc./itrrtrrt.iol )teur ended June 30, 2020

1.3 I'}ro cct Overview

1.4 Bankers NIC Bank I-td
NIC I-louse Branch
Po Box 44599
Nairobi

Auditor General
Office of the Ar"rditor General
P.O Box 30084-0100
Nairobi

Line Ministry/State
Department of the project

The project is under the supervisio, of the Ministry of Transport,
Infrastructure, Housing, Urban Development & public Works

numberP P-KE-DBO-I9

Strategic goals of the
project

The strategic goals of the project are as follows:
o To Connect Kenya and other part of East

Aliican

& Central Afiic an
F-acil tate racl'f (] and ntntoveme fO c lt Ilastpeop Centraland

It1by the transitrprOVln l lltc(T
t>

a

Achievement of strategic
goals

1'he project management aims to acrrieve the goals through thefbllowing means:
Rehabilitation of arready deteriorated road that is in poor
condition to reduce transportation cost and transit time

a

a InVO VI the col-nrnr1g Lll'l r ES and cot-nmun -basedty
OIISrsatr lrlorgan lltotll tori l'tco ollsditirlg a thelong road,

udiincl ofonprcscrvating the road S
'r'hi

IIwlslgrls. stASSI ilt
dcali wt It erlVIrlg Irlnr.ncttlt't SLICS and thc ns1guarding agal

thcand thc 1on Sroad S and road nfiastructure
Other important
background information
of the project

1l

fi
contribut

1l

c'r'h
ec1 IS ornt nanccdproJ

.l Athev carlfii I)by eve Bankntcnt andop
the Governmcnt Kenfo Irr thc rlilrlclya. 1I) BAng 1,agrecmen

o lt S 8 .6 oo.//o f9 the COIl strLlct oll cost and GO coK butionntri
IS 0 4o//o. conwhereas ulS S fLr I nanced A I]ID

Current situation that the
project was formed to
intervene

The project was formed to i,tervene in thc following areas:. Reducing Transport cost and travel tirne between Nairobi and
Kampala.

o Improvement of transportation of farm i,puts and produces to
and from the project area

o Improvement of economic and riving standard of people in
towns along the corridor

Project duration fhe project started on r rtrr Septe'nber,2012 a,d ended on l6th July
2016

1.5 Auditors

ll

{

local
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I

1.6 Roles and Rcsponsibilities
[.ist of the people who are working on the project.

1.7 Funding summary
Tlre Project duration is frorn I 1tl' September 201 I to l6tl' September 2016 and,a defbct Liability periodof l2 Months with an approved budget of Unit ol'Account (uAC) 30,1g4,430 equivalent to Kshs4,275,044,439 at the Exchange rate of Kshs. 13g.643 and Kshs l,l'84,410,531 as highlighted in thetable below:

Below is the funding sumnlary:

1.8 Summary of Overall lrrojcct pcrformance:

Names Title designation Ilesponsibilities
Eng.David A.
Muchilwa Director- Development Qualified Oversight

Eng.George Aming Deputy Director Qualified Project Co-ordinator

Mr W Nyatwanga Deputy I)irector, Environment Qualified Mernber

Mr I. Kamotho Assi stant Director-F-inance
S ialist fied Membcr

Mr R Kilel Assistant Director- Procurement
S ST Qualified

Member

Source of
funds I)onor Commitment- Amount rcceived to tlate -

(30/06 /2020)
Untlrawn llalance to tlatc

(30t06/2020)
Donor

clrrrcncy Kshs Donor
currency Kshs I)onor

cu rrencY Kshs
(A ) (A',) (B) (t]') (A)-(B) (A')-(8',)(i) Grant

African
Development
Bank( ADB)

30, r 84,430 4.215,044.349 30,I 84.430 4,215,044,349

(iii)Counterpart
furrds

Government of
Kenya 1,184.4 r0,53 I t.184.410.53 I

Total 30,194,430 5,399,454,1190 30,194,430 5,399,454,990

lll

Kcy qualification

(ii)Loan



TIMBOROA ELDORET ROAD REHA BILITAION PROJECT
Reports and Finuncial Slutenrcnls For the./inonciul -1'eor anded June 30, 2020

Budget perfbrmance against actual amounts for current year ancl for curnulative to-date.

1.9 Summary of projcct Compliance:

There are no significant cases ol'non-compliance with applicable laws and regulations andessential external financing agreements/cove,a,ts which ha, be", reported

Current Ycar

Budget 2019t2020 Actual 201912020 Pcrformance Zo

3,944,045 2,523,465 64%

lV



TIM BOROA ELDORET ROAD REHABILITAION PROJECT
und l;inuttciul Stulanrctts ?br the endad Juna 30, 2020

I'ERFOITMANCIT AGAINST PRO.IECT'S I'ITEDIiTRMINEI)
2 STA'I'EMIINT OF

OBJECTIVES

Project Overview
The Timboroa - Eldoret road is part of the Northern Corridor International Trunk Road, whichserves as a tnajor transit route lbr traffic to and fiom Uganda, Ilwanda, Burundi, eastern DemocraticRepublic of congo (DRC) and southern Sudan, in addiion to promoting the national socio-economic development. The projcct involves the rehabilitation of 73 krn'of road section. The totalproject cost is UA38.92 million and ADIr loan will cover 89.9%(UA 35 rnillion) and theGovernment of Kenya 10.1 % (UA 3.g2 million). l'he overall project implernentation time frame isfour years (2011 - 2015).

Objective Outcome Indicator Perfbrmance
To improve
transport
communications
between Kenya
and Uganda,
Rwanda,
Burundi, DRC
and Southern
Sudan for the
benefit of the
region and
population of the
project area.

o Improved
econornic
and livirrg
standard o1-

people in
towns along
the corridor.
2.3 Improved
transportation
o1'f'anlr
inputs and
produces to
and fi'om the
project area

a Transport
cost and
travel time
between
Nairobi and
Kampala
reduced.

Transport and

shipping costs.

Travel time for
irnporls and

exports.

2.4 Agricultural
output

transported to
rnajor markets.

Jobs crealed

a

o

a

a

a

Volume of
transit goods

Port of Mombasa transit
goods tolfrom Uganda
Burundi, Rwanda, DRC
and Southern Sudan to
increase fiorn 5.83

million tons in 2010 to
9.61 million tons in
2015.

Average transport cost
liom Mombasa to
Kampala of US$ 0.195
per ton krn liom
Monrbasa to Kampala in
2010 reduced ro USD
0.137 per ton km by
2015.

o 'fravel (ourney) tirre Ibr
heavy vehicles of 24
hours between Nairobi
and Malaba (boarder ol
Kenya and Uganda) in
201 0 reduced by 25o/o to
l8 hours by 2015.

1'onnage of agricultural
produrct to be

transported fl'om the

a

a

a



TIM BOROA ELDORET ROAD REHABILITAION PROJECT
und Fi,rqn(,iul Stalanrcnts For tha ended Juna 30, 2020

Objective Outconre Indicator Perfbrmance

by 32% fi'om 0.2
rnillion in 2010 to 0.26
million in 2015

project arca to increase

Contribute to
improve the
reliability of the
transporl
infrastructure
system to
promote
economic growth
and socio-
economic
development in a
socially and
environmentally
sustainable way.

Increased transit
cargo and Intra-
regional trade
between Kenya and
Uganda, Rwanda,
Burundi, Democratic
Republic of Congo
and soulhern Sudan.

ll'ansit cargo 1.2

volume of trade 1.3

Incidences of poverly

ransit cargo to increasc fiom
6.3 million tons in 2010 to 10.45
nrillion tons in 2015.

T

Vl



TIMBOROA ELDORET ROAD REHABILITAION PR'OJEC7'
R apo rts u tt tl l;i t t tut t. i ul Stutanrcnts For lhc ./irtuttt'iuI

Sustainable Development Goals (SDGs) 2015-2030 provides a plan of action for tl-re people andprosperity' Five out of the seventeen goals are pertinent to rnanagernent of projects being undertakenby the Authority' Th-e;e are being addressed through the fbllowing initiatives;a) Good health and u'ell-heing (sDG J7. rn" Authority ,t.ir". io una",-tut e Road Saf-etyAudits to identify accident black spots, implenrent intervention measures and provide
road safety education to reduce accidents:

b) Gender Equality (sDG J/. The Authority encourages mainstreaming of gender equalityin project and programmes by incorporating cornpliance to one third gender rule inprocurement and recruitment;
c) Industry, innovalion and infrastructure (SDG 9). The Authority develops quality ,reliable, sustainable and resilient infi'astructure including regior-ral and trans-borderinfrastructure to support economic development and human *"llb"ing with a fbcus onaffordable and equitable access for all;
d) sustainable cities and communilies (sDG I t ). TheAuthority endeavours to extend thepaved road network to hitherto underserved areas in the..gior,o improve nationwide

access to high speed and all _ weather connectivity; ande) Climale aclion (sD(i l3):-The Authority endeavours to combat negative inpacts ofroad development through environmental mitigation, climate change measures andcompliance with National Environment Management Authority (NEMA)
requirements in all development projects

2. Environmental performance

The Authority is working towards cnsuring environmental sr-rslainability in projects by undertakingtree planting exercises, implementation oi road beautification programs, enfbrce reinstatement ofquarries and borrow pits aller constructiou works, r-rndertakcs 
"regular 

Environmental ImpactAssessrnent (trlA) Audits, carries or-rt M&E on Environment and Social Management plan (ESMps)as well as Ilnvironmental Social I,rpact Assessment (llslA) on projects.

3. Employee welfare
In all its staff appointments, the Authority takes deliberate actions to embrace lrqual Employme,topportunity policies, gendcr mainstreaming, addresses conoerns around persons Living withDisabilities (l']wDs) and takes afllrmative action in linc. with prevailing Governrnent policy
guidelines' The Authority prioritizes training to develop technical capacity i'stafl. in the fields of
Y-ul.ut Engineering' Project Financing, Projecl, contract Management, perfbmance BasedMaintenance and Salbty.

4. Market placc practiccs
l'he Ar-rthority strives to ensure responsiblc competition practices through u.dertaking annualgovernance audits in projects, monitoring the implementation ol'policies apd iurther pro,rotes ethicalconduct ir-r projects. l'he Authority equally se,lsiiires stafron corruption and integrity.

.l'cu r cndad June 30, 2020

3 CORPORATE SOCIAL RESI'ONSIBILITY S'I'ATEMENT/SUSTANBILITY
REI'OITTING

l. Sustainability strategy and profilc

vll



TIMBOROA ELDORET ROAD REHABILITAION PROJECT
Repo rls a n tl F-i n u n ciu I Slutantcnls Pitr lhcJinunciul -1,aur cnflcl June 3

5. Community Engagements

0, 2020

The Authority undertakes to be actively.involved in the negotiations during buclget sector hearings inorder to increase buclgetary allocations 1br projects tlru, t',Snorring contracts by paying its liabilitieson tinte.

During the irnplementation ol'the Project,.the Authority is comrnitted to remaining a responsiblecorporate citizen by being accountable lbr its actions through engaging in puutic participation. TheProject's goal in terms of community engagement is to ensure that the projects foster long-termrelationships with stakeholders and communities arouncl the project. The ai,r is not jusl to build roadsthat foster development but to ensure collaboration with the iocar communities to achieve sustainabledevelopment' The project stafr is also..cncouraged to give back to society by participaling in theAuthority's corporate social responsibility projeJts

TIie contractor has been involved in various cSR activities geared towards irnproving local resident,slives' The people living in the project area, the local traders, busines, .o,.,.,,ru,.,ity a.d serviceproviders and road users are among the direct beneficiaries of the project. In addition to reducingtravel time and the tralfic accidents, the project will generate employment tbr the domesticconstruction industry and the community in the project ,.eu. rn" project also endeavours to allocateat least 20o/o o1- unskilled jobs to women. I'h" 
",rploy.., oi,l.," p.oj".i as well as the local communitywill also beneflt from the IIIV/AIDS and road rur"ty awareness programs inclucled in the pro.ject.

To enhance social saf-eguards in projects,.the Author.ity undertakes Resettlement Action plan (RAIr)studies and implcments its recomrnendations, .u..i", out- Social Impact Assessments (slA),undertakes gender mainstreaming and conduct stakeholders' fbrum to scnsitize the public in severalcross cutting issues.

vlll



TIMBOROA ELDORET ROAD REHABILITAION PROJECT
and F-inunc'iul Stutemenls For the ended June 30,2020

4 STATEMENT OF PROJECT MANAGEMENT RESPONSII}ILITII,S

The Director Gencral and the Project Implernentation T'eam Leader lbr Tirnboroa Eldoret RoadRehabilitatio, Project are responsibje fbr th" p."pu.ution una presentation of the project,s frnancialstatements' which give a true and fair view o1'tle state of alflairs of the rr.oj""iti, and as at the end o1.tlre linancial year ended on June 30, 2020.1'his responsibirity inclua.r, 6l mai.taini,g adequatefinancial management arrangetncnt and cnsuring tnui tt1"r" continue to be eflbctive throughout thereporting period; (ii) maintaining proper accounting records, which disclose with reasonable accuracyat any tirne the frnancial position of the Project; fiiiiaerig,ring, implementing and mai,tai,ing internalcontrols relevant to the preparation ancl fair presentatioriot'tt.,. frnancial stalernent, and ensuring thatthey are free fronr nlaterial misstatements, whether due to error or fraud; (iv) safbguarding the assetsof the Project; (v) selecti,g and applying appropriate accounti,g policie.; u,ri ivi) rnaking accountingestimates that are reasonable in tle circumstances.

The Director General and the Project Implenrentation Team Leader fbr l'i,rboroa Illdoret RoadRehabilitation Projcct accept responsibilitr rb.r tn. p.";."t's financial statenlents, which have beenprepared on the cash Basis Method of Fiianciat neporiing, using appropriate accounling policies inaccordance with Internationar pubric Sector Accounting standards.

The Director General and the Project hnplementation Team Leader for Timboroa Illdoret RoadRehabilitation Project are of the opinion thaithe Project's financiar statements give a true and fair viewo1'tlre state of Project's transactions during the rrnantiai ;;;; ended .lune 30, z6zo,and olthe project,stlnancial position as at that clate. l'he Director General, IieNI{A and the project Irnplenre.tation TeamLeader for 'fimboroa Eldorel Road Ilehabilitation pr";"., further co,flni the completeness of theaccounting records .raintained lbr the Project, which hive been relied upo. i'r the preparation of theProject linancial statel.llenls as well as the adequacy of the systems of internal ljnancial control.
'fhe Director General and the Project Implemenlation 'l'eanr Leader fbr Tirnboroa Eldoret RoaclRehabilitation Project conlirm thai the Piojcct hus .on',plied lully with applicable GovernmenrRegulations and the terms olexternal financing covcnants, and that Ri.oject tu,is received during theI'inancial year under audit were r-rscd fbr the eligible p,,rr;;;, fbr which they were inrendecl and wereproperly accounted lbr.

Approval of the Irrojcct financial statements

The Project financiar statements were approvcd by trre I)irector Gcnerar'l'eam Leader fbr Ti.rboroa-Eldoret ioad Rehabilitatio, project on2020 and signed by them.

lIng. Peter M. Munclinia
l)ircctor (Jcncnrl

Iing. I)avicl A. Muchilwa
I)i rector -l)cvclopment

PlgtrItfi" pl enr entat i o n

C Chanje Kera
l)cputy I)ircctor (F&A)
ICPAK Mcmber No.8279

<.
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REPORT OF THE AUDITOR.GENERAL ON TIMBOROA-ELDORET ROAD
REHABILITATION PROJECT NO. P-KE-DB0-019 (LOAN NO. 21001500233114)
FOR THE YEAR ENDED 30 JUNE, 2O2O - KENYA NATIONAL HIGHWAYS
AUTHORITY

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Timboroa-Eldoret Road
Rehabilitation Project set out on pages 1 to 13, which comprise the statement of
financial assets and liabilities as at 30 June, 2020, and the statement of receipts and
payments, statement of cash flows and statement of comparative budget and actual
amounts for the year then ended, and a summary of significant accounting policies
and other explanatory information in accordance with provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of Timboroa-Eldoret Road Rehabilitation Project as at 30 June, 2020,
and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Loan Agreement No. 2100150023344 dated 23 March, 201 1 between
the Republic of Kenya and the African Development Fund (ADF) and the Public
Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Timboroa-Eldoret Road Rehabilitation
Project Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Timboroa-Eldoret Road Rehabilitation Project No. P-KE-DB0-019
(Loan No. 2 I00l 50023344) for the year ended 30 June, 2020 - Kenya National Highways Authority



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe
that public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that ! plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by African Development Fund (ADF), I report based on my audit, that: -

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ln my opinion, adequate accounting records have been kept by the Project, so
far as appears from the examination of those records; and

The Project's financial statements are in agreement with the accounting records and
returns.

Report ol the Auditor-General on Timboroa-Eldoret Rtxtd Rehubilitctti<tn Project No. P-KE-DB0-019
(Loan No. 2 100150023344)./br the yeur ended 30 Junc, 2020 - Kenya Nutional Highwalts Authority
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Responsibilities of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines
is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain services, disclosing as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015. ln addition to the responsibility for the preparation and presentation of the
financial statements described above, Management is also responsible for ensuring
that the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities which govern them, and that public
resources are applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the Project monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Report oJ the Auditor-General on Timboroa-Eldoret Roatl Rehabilitcttion Project No. P-KE-DB0-0t9
(Loan No. 2100150023344) for tha year ended 30 June,.2020 - Kenyu Nutional Highways Authority
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Further, in planning and performing the audit of the financial statements and review of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internalcontrols, risk management and overallgovernance processes
and systems in accordance with the provisions of Section 7(1) (a) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. My consideration of the internal control would not necessarily disclose
all matters in the internal control that might be material weaknesses under the lSSAls.
A material weakness is a condition in which the design or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

a

a Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management.

a Conclude on the appropriateness of the Management's use of the applicable
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Project's ability to continue to sustain its services. lf I

conclude that a material uncertainty exists, I am required to draw attention in the
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my audit report. However, future
events or conditions may cause the Project to cease to continue to sustain its
services.

a Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Report o./ the Auditor-Generul on Timboroa-Eldorct Roud Rehabilituion Project Nct. P-KE-DB0-0 l9
(Loun No. 2 l00l 5002 3 344) ./br the -,-ear ended 30 June, 2020 - Kenlta National Highways Authority
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a Obtain sufficient appropriate audit evidence regarding the financial information
and business activities of the Project to express an opinion on the financial
statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

AUDITOR.GENERAL

Nairobi

23 December,2020

Report oJ the Auditor-Generul on Timbonta-Eldoret Road Rehabilitation Prulact No. P-KE-DB0-0lg
(Loan No. 2100150023344)for the year ended 30 June,2020 - Kenya National Highways Authoritl.
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T'I M BO ROA I' I- DO R E7' ROA D R E I TA B I I- I TA I O N PROJ IiCT-Rcports ond I"irtanciul Statements F-or lhaJittanciol -ltear ended June 30, 2020

6 STATEMENT OF RECEIPTS AND PAYMENTS FOR THE PERIOD ENDED 3OTH JUNE 2O2O

Cummulative
2019t2020 2018/19 to datc
Kshs Kshs Kshs Kshs Kshs

RECEIPTS

Reccipts &
Payments

Controlled
by the
Entity

Ileceipts
&

Paymcnts
made by
the Third

Pa

I{eceipts &
Payments

Controlled
by thc
Entity

Ileccipts &
Payments
made by
the Third

Party

l-ransfer fiom
Government entiti ES

10.3 2,523,465 I 86,090,461 1,194,410,53 I
Proceeds fiom
domestic and foreign 10.4

4,215,044,349

Miscellaneous
rccc 10.5 717,340 09 14,94 6'l'otal

3,240,905 186,720,470 5,414,,395,526

PAYMENI'S
Purchase ofgoods
and services r0.6

15,577 ,640Acquisition of non-
financial assets 10.7 2,523,465 I 86.080.461 5,375,204,651
Miscellaneous

r0.8
6 389,673TOTAI,

PAYMENTS 2,523,465 186,090,461 5,397,171,964
SIJI{P LUS/DEFICI'I'
FOIT TIII' YEAIT 717,310 640,009 17,223,5(12

I'he accounting polici
llnancial statcments.

es and explanatory notes to these financiar staternenls are an integral part of the

u.
IIng. Petcr M. Mundinia
l)irector Gcneral

Iing. I)avicl A. Muchilwa
Director -Dcvelopment

?3 AUi 2rd20

CPA Chanje Kera
Dcputy Director (F&A)
ICPAK Mcmber No.g279

?: AU0 2[2Cl)ate

2 i AUG 20n

l)atc l)atc



TIMBOROA ELDORET ROAD REHABILITAION PROJECT
Reporls and Finunciul Slutemenls For lhe./inunc'itrl

7

FINANCIAL
ASSETS

Cash ancl Cash Equivalcnts
Bank Balances

TOTAL FINANCIAL ASSETS

REI'RESENTED
BY:

Cash and cash equivalents b/fwd
Surplus/Deficit lbr the year

NET FINANCIAI, I'OSITION

The accounting policies
financial statements. The

10.9 17 ,223,562 16,506,222

17,223,562 16,506,222

1'aar endad Junc 30, 2020

STATEMENT OF FINANCIAL ASSETS AND LIAI}ILITIES AS AT 3OTH JUNE 2O2O

Note 2019t20
Kshs

2018fi9
Kshs

10. r0 16,506.222

717.340
15,966,213

640,009

illttfl,\^

and explanatory notes to these financi
"k$t8r?iu,,financial statements were approved on

Eng. I)avid A. Muchilwa
Director -Development

17,223,562 16,506,222

Iilrrn an integral part ol th
2020 and signed by

CI'A Chanje Kcra
l)cputy Dircctor (F&A)
ICPAK Mcmber No.8279

Eng. Peter M. Mundinia
Dircctor General

2
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TIMBOROA ELDORET ROAD REHABILITAION PROJECT
Repo rls u tr d Fi n u n c.ittl Slutantents For the.finunciul year enrled June 30, 2020

8 STATEMENT OF'CASHFLOW FOIT THE PERIOD ENDED 3OTH JUNT.] 2O2O

Reccipts for opcrating income
Transfer frorn Government entities
Miscellaneous receipts

Notes

10.3

10.5

2019/2020
2,523,465

717 ,340

2018n9
I 96,090,461

640,009

Payments for operating expenses
Purchase of Goods &Services
Miscellaneous payments

Net cash flow from operating activities

CASHFLOW FIIOM INVESTING ACTIVITIES
Acquisition o1'Non Financial Assets

Net cash flows from Investing Activitics

CASHFLOW FITOM BOITROWING ACTIVITII'S
Proceeds fionr F-oreign Borrowings
Nct cash flow from financing activitics

NET INCITEASE/(DI'CITEASE) IN CASH AND CASH
EQUIVALENT
Cash and cash equivalent at IIE(;INNIN(i of the ycar
Cash ancl cash equivalent at IINI) of thc ycar

3,240,905 1g6,720,,470

10.7 (2,523,465) (t g6,0g 0,461)

(196,090,461

10.6

10.8

10.4

)

The accounting policies and
flnancial statements. The ent
signed by:

Eng. Pcter M. Mun<Iinia
Dircctor Gcneral

explanatory notes to thesc ljnancial statemcnts
ity financial statements were approved on

inteural
ts N!1

:*Ait *'1
Ilng. Davicl A. Muchilwa
I)irccto r -l)cvclopnrcnt

Chanje Kera
cputy Director (F&A)

ICI'AK Member No. 8279

part o1'the
2020 and

-)

717,340 640,009

16,506,222 t5,966,213
17,223,562 16,5062ir-



TI M BO ROA EL DO R ET ROA D R EI TA B I L ITA ION PROJECT
Reporls ond Fin o n c ial Statements Fo r lhe./inonciol -year ended June 30, 2020

9 STATEMENT OF COMPARATIVE BUDGET AND ACTUAL AMOUNTS

Receipts/Payments
Item

Original
Budget

a

Adjustments

b

Final
Budget

c:a+b

Actual on
Comparable

Basis

d

Variance

e:d-c f:dlc %oRecei ts
Transfer from
Government entities 10,000,000 (6,055,955) 3.944,045 2.523,465 1,420,590 64%
Miscellaneous
receipts

Total Recei ts

ments
C ivil Roads Works

I 000,000

10 000,000 6.055 955

717 .340

3,,240

(717 "340) 100%

82%

Financial Charges
Total Payments I 0,000

3.944,045

3,944,,045 _2,523,,465

1,420 580

t 20

64%

640h

Note: The
statements

Eng.
Director General

? i ruli 20?.)

significant budget utilisatiorVperformance differences in the last column are

Peter M.M Inta

in Annex I to these financial

Date

Eng. Dar.id A.Muchilu'a
Director -Development

2 j AU$ ?ft2l

Date

CPA e Kera
Deputy Director (F&A)
ICPAK Member No. 8279

? 3 AU6 t0?-1

Date

4

oh of
Utilisation

(6,055,955)



10.1 Basis of preparation

10'l 'l Statement of compriance and basis of preparation

The financial statements have been prepared in accordance with cash-basis IpSAS llnancialreporting under the cash basis o1'Accounting, as prescribed by the pSASB and set out in theaccounting policy note below. l'his cash basis o1'accounting has been suppleme,ted withaccounting fbr; a) receivables that include imprests and salary*advances and b) payables thatinclude deposits and retentions.

;:taifffial 
statements comply with and conform to the lbrm of presentation prescribed by

The accounting policies adopted have been consistently applied to all the years presented.

10.1.2 Reportingentity

The financial statements are for the Timboroa Eldoret Road Itehabilitation project underNational Governmetrt of Kenya. The flnancial statements encompass the reporting entity asspecilied in the relevant legislation pFM Act 2012 .

10.1.3 Reportingcurrency

fhc financial staternents are presenled in Kenya Shillings (KShs), which is the functionaland reporting currency of the Project and ali values are rounded to the nearest KenyaShilling.

10.2 Significant Accounting l>olicies

TIMBOROA ELDORET ROAD REHABTLITAION PROJECT
Reports trtrtl Finuncial Slatemenls For the .finunciulyaur endad June 30, 2020

IO NOTES TO THE FINANCIAL STATEMENTS
The principal accounting policies adopted in the preparatio. o1'these ljnancial statements are setout below:

a)Recognition of receipts

1'he Project recognises all receipts from the various sources when the event occurs and therelated cash has actuaily been received by trre Government.

o Transfers from the Exchequer
Transfbr fiorrr Exchequer is be i'ecognized in the books olaccounts when cash is received.Cash is considered,as received whcn payment instruction is issued to the bank ancl ,otilledto thc receiving entity.

o External Assistance
External assistancc is received through grants ancl loans fr.opr lrultilateral and bilatcraldevelopment partncrs.

-5



7-I M ITO ROA E I, DO R ET ROA I) REIIAI]II,I7'AION PR0.ili('7'Reports utttl l..i rt u tr t. i u I S I 0 te n, a n ls For the .finunciol .y,ear utdcd June 30, 2020

SIGNIFICANT ACCOUNTIN(; POLICIES (Continucd)

Donations and grants
Grants and donations shall.berecognized in the books of accounts when cash is received.cash is considered as received whJn a payment advice is received uriir. ...rpient entityor by the beneficiary' I, case of grant/donation in kind, such g.uno u.. ,""o.a.d uponreceipt of the grant.item and uponieterrninatio, of the value.'fhe date of the transactionis the value date indicated on th. puy,r"nt advice.

Proceeds from borrowing
Borrowing includes. Treasiry bill, treasury bonds, corporate bonds, sovereign bonds andexternal loans acquired by the Project or any other d.it the project may take o, will betreated on cash basis and tecognizJd u. u ,"".ipt during the year they were received.

Undrawn external assistancc

These are loans and grants at reporting date as specified in a binding agreement and relateto lunding for the Project cuirently yrq... developmenl where co,ditions have beensatisfied or their ongoing satisfaction is highly ri[iv- 
"ra 

the project is anticipated toconlinue to completion. An analysis of the nlo;ect', ,iai*., external assistance is shownin the lunding summary

o Other receipts
These include Appropriation-in-Aid and relates to receipts.such as proceeds fiom disposalof assets and sale of tender documents. These u,'. .""o!.,isecl in the llnancial statementsthe time associated cash is received.

b) Recognition of payments

ffitffi:Jffit'ifii|.|13,1,"""ts when the event occurs and rhe rerated casrr has actuaily

o Compensation of employccs
Salaries and wages' Allowanccs, Staluto.y co,tribution lbr employees are rccognized i,the period when the compcnsation is paid.

o Use of goods and scrvices
Goods and service:,ut: ttt-o-gnized as payments in the period when the goods/services areconsunled and paid fbr' I1' not paid lbr during ,r* p".i"a wrrere goods/services areconsumed, thcy shall be discloseclas pcnding bilis. 

r --

o Intercst on borrowing
Ilorrowi,g costs that include interest are recognized as paynlent in the period in whiclrthcy incurred and paid lbr.

6



7' I M B O R OA E I- D O R Ii 7' ROA D R Ii IT A I] I L I'I'A I O N PRO.tL(',7-
Raporls and l'-i n u n c ia I Stulentut ts l:or thc finunciul -veor endcd Junc 30,2020

SIGNIFICANT ACCOUNTING I,OLICIES (Continuect)

o Repayment of borrowing (principal amount)

The repaynlent of principal amount of borrowing is recognized as payment in the periodin which the repayment is made. -l'he 
stock of-debt is disclosed as an annexure to theconsolidated fi nancial staternents.

o Acquisition of fixed assets

The payment on acquisition ol'property.plant and equiprnent items is not capitalized. Thecost of acquisition and proceeds fronr disposal ortnese items are tr.ut.a 
^ payments andreceipts items respectively' where an asset is acquired in a non-exchange transaction fornil or nominal consideration and the fair value oi.the asset can be reliably established, acontra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each public entity and a sllmmary provided fbrpulposes of consolidation. l'his summary is disclosed as an annexure to the consolidatedfinancial statements.

c) In-kind donations

In-kind contributions are donations thal are made to the lrroject in the lbrm of actualgoods and/or services rather than in money or cash terms. 'l'hese donations may includevehicles, equipmcnt or personncl services. where the Ilnancial value received lbr in-ki,dcontributions can be reliably determined, the Project includes such value in the statementof receipts attd payments both as reccipts and as pay,n"nt, in equal and opposite amounts;otherwise, the contribution is not recorded.

d) Cash and cash equivalents

Cash and cash eqr"rivalents comprise cash on hand and cash at bank, shorl-terrn depositson call and highly liquid investments with an original maturity of three months or less,which are readily convertible to known amounts of cash ancl are sub.iect to insignificantrisk ofchanges in value. Bank account balances include amounts held at the central Bankof Kenya and at various commercial banks at the end ol'the flnancial year. For thepurposes of these flnancial statements, cash and cash equivalents also include short termcash imprests and advances to authorisecl public ollicers and/or institutions which werenot surrendered or accountcd 1br at trie end or-the linanciar year.

Restriction on cash

|e.slfcte-a cash represents antounts thal are lirnited/rcstricted liorn being used to settle aliability for at least twelve months afier the reporting pe.ioj. 'l'liis cash is limited lbr direct
Lrse as required by stipulation. Amounts mainiained-in deposit bank accounts are restrictedfbr use in refiuiding thircl part deposits

7



T-IMBOROA IiI-DORI:T- ROAD RE I IA B I I- I TA I O N PRO.T ECT
Reports a n d I:i rr utt ci u I Stalements For theJinunciol teor anded June 30, 2020

SIGNIFICANT ACCOUNTING POLICIES (Continucd)

e) Accounts rcccivable

0 Pcnding bitts

g) Budget

h) Third party payments

For the purposes of these financial statements, irnprests and advances to authorisedpublic offlcers and/or institutions which were not surrendered or accounted fbr at the endof the financial year is treated as receivables. This is in recognition of the governmentpractice where the imprest payrnents are recogni zed aspayments when fully accountedfor by the imprest or AIE notaers. This is un .ihun..-.,,t io the cash accounting policy.other accounts receivables are disclosed in the financiar statements.

Pending bills consist of unpaid liabilities at the end of the flnancial year arising fromcontracted goods or services during the year or in past years. As pending bills do not
i'Yglu" the payment of cash in the ieporting period,'they'.e.o.a.a as ,memorandum, 

or'off-balance' items to provide a sense of tlie or..ull nei cash position of the project atthe end of the year' when the pending bills are finally settled, such payments are includedin the statement of receipts una pry,i.nts in the year in which the payments are made.

The budget is dcveloped 
.on a comparable accounting basis (cash basis), the sameaccounts classiflcation basis (except fo. u".ornts receivable - outstand;;i;p."st andclearance accounts..ancl accounts payable - deposits, *rri.n are accoullted fbr on anaccrual basis), and lbr the same p"iiod as 1he linarrciai statenrents. The project,s budgetwas approved as required by Law and National Treasury Regulations, as ,,,iell as by theparticipating developlnent partners, as detailed in the 

"Gor"rn,",-,"n1 
of Kenya BudgetPrinted flstimates fbr the year. The Development Projects are budgeted lbr r-rnder theMDAs but receive budgcted lurrds as transftrs and aclount for them separately. .l.hese

transfers are recogt-tised as inter-entity transf'ers and are eliminated Llpo, consolidation.

A high-lcvel assessment of the Project's actual perfbrmancc against the cornparablebudget for the financial yearlperiod under revicw has been inch-rcled in an annex to theseflnancial statements.

Included in thc receipts and payments, arc payments made on its beharf by to thirdparties in fbrn-r o1'loans and grants. l'hese payments do not constitute cash receipts andpaymenls and are disclosed i, the payrnent to thirci parties colurn, i,, il; ;;r;ment ol.receipts and payments.

8



TIMBOROA ELDORET ROAD REHA BILITAION PROJECT
Reports and Finunciul Statements For lha .fitttttrc.itrl -1,aur andeil June 30, 2020
SIGNIFICANT ACCOUNTING pOLICI ES (Continucct)

i) Exchange rate differences

'l'he accottnting records are rnaintaincd in the 1unctional currency of the pri,rarycconomic environment in which 1hc l)roject operates, r"nyu Shillings. J'ransactions inlbreign currencies during.the yearlperiod;,".;;;;;; iri"';n. functio,ar"r.r",r"y uringthc exchange rates prevailing al the dates of thc transactior.rs. Any foreign exchange gainsand losses resulting from the seltlement o1'such transactions and frorn the translation atyear-end exchange tates.of.monctary asscls and liabilities denorninated i,, to..igncurrencies are recognised in the statcnients of reccipt. unJfuyrnents.

j) Comparative figures

k) Subscquent events

l) flrrors

where necessary comparative figures lbr the previous f inancial yearlperiod have beenamended or reconfigured to .onfb.,l-, to the .equired .hung.s in financial statementpresentation.

There have been no events subsequcnt to the financial year/period end with a significantinrpact on the financiar statements lbr thc year ended June 30,2020

r 0.3

Matcrial prior period errors shall be correctcd retrospcctively in the first set ol.ljnancialstatements authorized fbr issue alicr their discovery Lf: i. nestating the conrparativeamounts for prior period(s) presented in which the error occurred; or ii. If the erroroccurred befbre the. earliest prior period presented, *r*irg-,rr.'"0*r"g ialan.", o1-assets' liabilities and net assets/equity lbr rire earliest p.io. p..iod presented.

RECEIPTS FROM GOVERNMENT OF KBNYA

These represent counterpaft funding and other reccipts liom government as fbllows:

Qr-rartcr I

Qr-rarter 2

Quartcr 3

Quartcr 4

2019t20

Kshs

2,523,465

2018/19

Kshs
(lumulativc

l'oclate

88,617,497

42,010,314

1,2gg,2gg

54.153,372

979,762,642

122,705,709

10.696,303

72,255,977

9
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TIMBOROA ELDORET ROAD REHABILITAION PROJECT
Raports utttl Firutnciol Stutaments F-or the./irtutrciul _1,aor endad Juna 30, 2020
IO.4 LOAN FROM EXTERNAL DEVELOPMENT PAITTNEIT

During the 12 months to 30 June 2020 we received funding fiom Development partners i. fbnnol'loans negotiated by the National Treasury as detailed i, the table belo,*,

IO.5 MISCELLANIIOUS RIiCEII'TS

Bank Interest

2019t20

Kshs

717,340

2018n9

Kshs

640,009

Cumulativc
Kshs

14,940,646
717,340 640,,009 14,940,646

I0.6 PURCHASE OF GOODS & SEITVICES

Name of l)onor
Amount in
Ioan
currency

Loans
reccived in
cash

Loans reccived
as direct
paymcnt*

Total amount in Kshs

2019t20 2018fi9
UAC Kshs Kshs Kshs Kshs

Loans Received fi.om
Bilalcral Donors (Foreign
Governments)

Bank
African Development

l'otal

2019t20 2018/19

Ileccipts &
l)ayments

C.ontrolled
by thc
Ilntity

Receipts &
Paymcnts
made by
thc Third

I)arty
Total

payments
Total

paynrents
Cummulative

to - date

Kshs Kshs Kshs KshsDomestic travel and
subsistencc 15,577,640

Total
15,577,640

l0



TIMBOROA ELDORET ROAD REHA BILITAION PROJECT
Reytrts rt tt tl l-i n u n t.i u I Studc nrc r fi s For lha./inanciol -l,e(lr ended Juna 30, 2020

IO,7 ACQUISITION OF NON-FINANCIAL ASSETS

2019t20 2018n9

Payments
macle by
the Entity

Ila

Payments
Made by

Third
Total

payments
Total

payments
Cumulative

to-clate

Kshs Kshs Kshs Kshs Kshs

, studies. projecl
preparation, design &

slon

Research

310 191,907Rehabilitation of Roads 2 523,465 523,465 186 090,461 065,01 744Total 65 2 18 6t I

IO.8 MISCELLANEOUSPAYMENTS

Ilank Charges

10.9 CASH AND CASII IIQUIVALIINT C/FWL

NIC Bank Ltd(A/C No 100001 7384)
Total local currency balances

10.9A CASH AND CASH TTQUTVALIINTS C/FW|)

NIC Bank I-td(A/C No 1000017354)
Total local currcncy balanccs

IO.IO FUND BALANCE I}/FWI)

Bank Balance

Total

20t9t20

Kshs

2018l19 Cumulative
Kshs

_ 6,399,673

6,399,673

2019t20
17,223.562

2018/19
16,506,222

17,223,562 16,506,,222

17,223,5(t2 16,506,222

2019/20

17,223.562
2018/19

16.506,222

il

17,223,562 16,506,222

2019t20 2018n9
17,223,562 16.506,222
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TIMBOROA ELDORET ROAD REHABILITAION PROJECT
uttd P-inunciul Sftilanrcnt.; Fitr tha

-1'aur artrlcd Juna -10, 2020

- RETENTIONS - PAYMENTS

oney withheld

I1 OTHER IMPRTANT DISCLOSURES

I l.l I'}ENDING BILLS (Anncx 24)

;lf.ilHj'l;#$:''"" orKshs t2t,2e4 for the period FY20 te/2020was as a resurt oroverbirring orFN No. r5

1O.I I CHANGES IN ACCOUNTS PAYABLE
CONTROLLED BY THE ENTITY

During the financial year there was no retention m

Construction of'
Civil Works

Supply of services
,758 (121,294) ) 5)7 465

Total
758 (121,294) 2,523,465

12

I)escri tion

Ilalance h/f
I.'\' 2019/2ll}0

I(shs

Adtlitions for
the

Kshs

I'}:rid clurilrg thc
ycflr
Kshs

Ii:rllncc clf
F'Y 20 t e/2020

Kshs



r IIYrD\-'I{(JA IILUUI<tr I ROAT) REHABILITAION PROJECT
Reports antl Financial Statements For the financial year ended June 30,2020

12 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS
The fbllowing is the summary of issues raised by the external auditor, una .unugement comments that were provided to the
[:::fn:i:t1trJ;]persons 

to resolve the various issues as shown below withihe associared time frame within which we
auditor. We
expect the

Eng. Peter M. Mundin
Director General

Date

Eng. David A. Muchihva
Director Development

2 j AU6 tuJ
DATE 7 1ff6 rtrl

NONE

13

Referen
ce No.
on the
external
audit
Report

Issue / Observations from Autlitor Management comments

Focal Point
person to

resolve thc
issue

(Resolved /
Not Resolved)

Status: Timefra
me:

(Pat a
dote

when yot11

expect
the issue

to he



TIMBOROA ELDORET ROAD REHABILITAION PROJECT
rts and Financial Statemen ts For the financial

t'i

year ended June 30,2020
ANNEX I - VARIANCE EXPLANATIONS - COMPARATIVE BUDGET AND ACTUAL AMOUNTS

Final Budget
Actual on

Comparable
Basis

Budget
Utilisation
Variance

Final Bud

oh of
Utilisation

Variance to Comments on Variance

a b c:a-b d:b/ao/oRECEIPTS DURTNG THE
YEAR/PERIOD

Government of Kenya 3,944,045 2,523,465 1,420,590 64% Project is substantially Complete
Miscellaneous receipts

717 ,340 (717,340) 100% Interest earned during the
year
Bank

Total 3,944,045 J ,805 40 82%PAYMENTS DURING
THE YEAR/PERIO D

Civil Road Works 3.944,045 2,523,465 1.420,590 64% Project is substantially Complete
Total avments 3,944,045 2,523,465 1,420,590 64.h

l4
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TIMBOROA ILDORET ROAD REHABILITAION PROJECTReports and Financial Statem ents For the

I

-
financial vear ended June 30,2020

ANNEX 2,{ - ANALYSIS OF PENDING BILLS

IPC

Supplier of Goods or
Services

Original
Amount

Date
Contracted

Amount
Paid To-

Date

Outstanding
Balance

Outstanding
Balance Comments

a b d:a-c
2019/20 2018t2019of civilConstruction

ryorks

2,644,759
Sub-Total

2,644,759

t5



TIMBOROA ELDORET ROAD REHABILITAION PROJECT
Reports und Finonciol Stutenents For lhe .financiul yeur ended June 30, 2020 a

ANNEX 3 _ SUMMARY OF FIXED ASSET REGISTER

Construction of Roads 5,372,691,196 2.523,465 5,37 5,204,651
Total

5,372,691,196 2,,523,465 5,375,204,651

t6

Asset class Opening Cost

(KShs)

2019t2020

Purchases/Additions
in the Year

(KShs)

2019t2020

Disposals in the
Year

(KShs)

2019/2020
Closing Cost

(KShs)

2019t2020

(a)+
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Appendices

Bank lteconciliation
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