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Assented to in Her Majesty’s name this twentieth day of

March, 1953.

E. BARING,
Governor.

ORDINANCE No. 9 of 1953

ARRANGEMENT OF SECTIONS

SECTION

|—Short title.

2 —Interpretation.

3. —Establishment and constitu.tion of Local
Government Loans Authority.

4—Meetings and procedure of Authority.
5—Accounts and report by Authority.

6—Establishment  of Local Government
Loans Fund.

7—Loans by the Authority and repayments
thereof.

8—Charge ‘of loan on rates and revenues of
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10—Discharge of security on repayment of
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11—Charge of service of loan to particular
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16—Transfers of stock and bonds to be
exempt from stamp duty. )
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“local authority” means a municipal council or municipal
board constituted under the provisions of the Municipalities
Ordinance, the district commissioner administering a town-
ship, a district council constituted under the provisions of the
Local Government (District Councils) Ordinance, an African
district council established under the African District Councils
Ordinance, 1950, the council of a county, county district, or
county division constituted under the provisions of the Local
Government (County Councils) Ordinance, 1952;

“Member” means the Member of the Executive Council
of the Colony for the time being responsible for Local Govern-
ment;

“Member for Finance” means the Member of the
Executive Council of the Colony for the time being responsible
for Finance;

“prescribed” means prescribed by regulations made by

No. 9

Cap. 136.

Cap. 140.
No. 12 of 1950.

No. 30 of 1952.

local authority. 20—Savings. .
9~;::verzuin0::lation to rate where default 21——R1‘;>:fls of Cap. 141 and amendment of the Member;
made. Qppnanes. “statutory securities” means any securities in which
trustees are for the time being authorized by law to invest
trust moneys, and any security created by a local authority
AN ORD%%IX?JE F{;(())g]?CILr]I?::’{‘E AT{I}TEH]:)%I}?&VSVIT)% other than securities transferable by delivery.
BY RNM
MONEY FOR CAPITAL DEVELOPMENT, TO 3. (1) There is hereby established a Local Government Establishment
ESTABLISH A LOCAL GOVERNME,IN’f)UiL{gggES. Loans Authority which shall be a body corporate by that 2?%32;‘13‘“““0“
AUTHORITY AND A FUND FOR THAT ot EREWITIi name with perpetual succession and a common seal. and Government
AND FOR PURPOSES CONNECTED which shall exercise the duties and have the powers conferred Loans Authority
20th March, 1953 upon it by this Ordinance.
gﬁx?eﬁlcemem. ’ (2) The Authority shall consist of—
ENACTED by the Governor of the Qolony of Kenya, (a) the Member, who shall be Chairman of the Authority;
with the advice and consent of the Legislative Council there- (b) a person to be appointed by the Member for Finance;
of, as follows:— (¢) the Commissioner for Local Government;
- (d) the Local Government Inspector; and
Sl 1. This Ordinance may be cited as the Local Govern- (¢) such other persons as the Member may from time to

ment Loans Ordinance, 1953. fiitie: APHAE

(3) In the case of his absence from, or inability to attend
any meeting of the Authority an officer mentioned in para-
graph (¢) or paragraph (d) of sub-section (2) of this section
may be represented at such meeting by a deputy nominated by
such officer, and any such deputy shall be deemed to be a duly
appointed member of the Authority for the purposes of such
meeting. ,

2. 1In this Ordinance, unless the context otherwise re-
quires—

“the Anuthority” means the Local Government Loans
Authority established by section 3 of this Ordinance;

“the Fund” means the Local Government Loans Fund
established by section 6 of this Ordinance;

Interpretation.
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(4) Every member of the Authority appointed under
paragraph (e) of sub-section (2) of this section shall hold office
during the Member’s pleasure and any person appointed under
paragraph (b) of that sub-section shall hold office during the
pleasure of the Member for Finance.

(5) The Authority shall have power to enter into con-
tracts and to hold and dispose of property both moveable and
immoveable, and may sue and be sued in its corporate name.

4. (1) In the absence of the Member from any meeting of
the Authority a person shall be chosen, by the members
present at the meeting, from their number, to preside at such
meeting.

(2) At all meetings of the Authority three members, of
whom not less than two are persons other than persons ap-
pointed under paragraph (e) of sub-section (2) of section 3 of
this Ordinance, shall form a quorum.

(3) The Member, or other person acting as chairman of
any meeting of the Authority, shall have a deliberative vote
and. in the case of an equality of votes, shall also have a cast-
ing vote; a decision of the majority of the members present
and voting at a meeting of the Authority shall be deemed to

be the decision of the Authority.

(4) The Authority shall have power to act notwithstand-
ing a vacancy among the members thereof, and all acts done
at any meeting of the Authority shall, notwithstanding that it
was afterwards discovered that there was some defect in the
appointment of a person purporting to be a member of the
Authority, be as valid as if that defect had not existed.

(5) Subject to the provisions of this section the Authority
shall have power to regulate its own procedure.

(6) The seal of the Authority shall be authenticated by
the signatures of the Member and the Commissioner for Local
Government and such seal shall be officially and judicially
noticed.

(7) All documents, other than those required by law to
be under seal, made by, and all decisions of the Authority
may be signified under the hand of the Commissioner for
Local Government.

(8) Tt shall be the duty of the Commissioner for Local
Government to carry into effect the decisions of the Authority.
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5. (1) The Authority shall keep such capital, revenue and
other accounts as the Member for Finance may from time to
time require, and such accounts together with a balance sheet
shall be audited annually by the Director of Audit appointed
under the Audit Ordinance, 1952.

(2) The Authority shall, as soon as practicable after the
31st day of December in every year, submit to the Member a
report upon the administration of the affairs of the Authority
and the working of the Fund during the preceding year to-
gether with the accounts and balance sheet duly audited in

accordance with the provisions of sub-section (1) of this
section.

(3) Every such report and all such accounts and balance
sheets as are furnished to the Member under this section shall
be laid by the Member upon the table of the Legislative
Council as soon as may be after they are submitted to him.

6. (1) There is hereby established a Local Government
Loans Fund under the control of the Authority, consisting of
such securities and moneys and applicable to such purposes as
are provided for by this Ordinance.

(2) There shall, by virtue of this Ordinance and with-
out further assurance, become vested in the Authority the right
of the Government to demand, sue for and recover, and give
receipts for, and the benefit of all securities for such loans
made to local authorities by the Government out of the public
revenues of the Colony as may be approved from time to time
by Resolution of the Legislative Council to the extent to which
such loans, at the date of the commencement of this Ordin-
ance, remain outstanding; and all moneys received by the
Authority on account of every such loan shall be carried to
the Fund.

(3) There shall also be paid to the Authority and carried
to the Fund—

(a) all such moneys as may from time to time be voted or
appropriated by the Legislative Council for the pur-
pose of providing loans to local authorities;

(b) all repayments of principal or interest made by any
local authority on account of any loan referred to in
sub-section (2) of this section;

No.
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. .
() all rqbayments of principal or interest made by any

7 .

logal authority on account of any loan made by the

7

:A'uthority under the provisions of this Ordinance;

R
(@ all such moneys as may from time to time be borrowed
by the Authority in exercise of the powers conferred
by this Ordinance;

() all such moneys as may from time to time become due
upon any investment made by the Authority in exer-
cise of the powers conferred by this Ordinance.

(4) Every such loan as is referred to in sub-section (2) of
this section shall be deemed for the purposes of sections 9, 10
and 11 of this Ordinance to be a loan made by the Authority
under this Ordinance.

7. (1) The Authority may from time to time, in manner
provided by this Ordinance, make loans to local authorities
for such purposes as local authorities may be authorized by
law to borrow money. '

(2) The Authority may from time to time make to a local
authority advances of moneys required for the proper dis-
charge of the functions of the local authority.

(3) The Authority may from time to time make loans to
the Central Housing Board appointed under the provisions of
section 12 of the Housing Ordinance upon such terms and
conditions as may be directed by the Member for Finance.

(4) Every loan made by the Authority under this Ordin-
ance to a local authority shall bear interest at such rate and
shall be repaid at such time and in such manner as the
Authority may determine.

8. All moneys borrowed by a local authority from the
Authority and all such loans as are referred to in sub-section
(2) of section 6 of this Ordinance shall be charged indifferently
on all the rates and revenues of the local authority.

9. (1) If any local authority having power to levy rates
or taxes or impose and collect dues or cesses shall neglect to
pay any moneys due to the Authority in respect of any loan
granted under this Ordinance, the Governor in Council may,
at any time after the expiry of sixty days from the date on
which such moneys become due and payable, forthwith impose
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and levy a rate or tax of sufficient amount whi
posed and levied by the local authority, and im
cover any dues or cesses which may be imposed an
by the local authority.

(2) For the purpose of this section the Governor in
Council shall have all the powers vested in the local authority
for imposing, levying and recovering rates upon all rateable
property and improvements thereon within its jurisdiction and
for imposing, levying and recovering taxes and for imposing
and recovering such dues and cesses as aforesaid.

(3) The Governor in Council in making an estimate of
the rate or tax to be levied or of the dues or cesses to be im-
posed for the purpose of paying any sum due to the Authority
as aforesaid, may add such sum as the Governor in Council
thinks sufficient for defraying, and may defray thereout, all
costs, charges and expenses. including remuneration to any
officer or other person employed, incurred in the execution of
the powers conferred by this section or otherwise by reason
of the default in payment of the sum due to the Authority as
aforesaid.

(4) If, after payment out of the proceeds of any such rate
or tax or dues or cesses of the sum due to the Authority as
aforesaid and of the expenses of and incidental to the imposi-
tion, levy and recovery of such rate or tax or dues or cesses.
there remains any balance, such balance shall be paid over to
the local authority whose default led to the exercise by the
Governor in Council of his powers under this section.

10. Upon all money due from a local authority to the
Authority being fully paid the Authority shall, when required,
give to the local authority a receipt in writing for the same,
and such further sufficient discharge (if any) as may seem to
the Authority to be necessary, and upon such receipt being
given the rates and revenues of the local authority shall be
released from the charge created by section 8 of this
Ordinance.

11. Where a loan is made by the Authority to meet any
expenditure of a local authority which is chargeable to a par-

‘ticular account, there shall be debited to that account all sums

required for repayment of the principal of the loan. or for
payment of interest thereon.

Discharge of
security on
repayment of
the loan.

Charge of
service of
loan to
particular
account.
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12. (1) The Authority may, with the consent of the Mem-
ber for Finance, borrow such sums as may be required by the
Authority in exercise of the powers conferred by this
Ordinance.

(2) Where the Authority is authorized to borrow money.,
it may, subject to the provisions of this Ordinance, raise the
money either—

(a) by stock issued under this Ordinance; or
(b) by local bonds issued under this Ordinance; or

(¢)in such other manner as may be approved by the
Member for Finance:

Provided that no money may be raised by the Authority

in any place outside the Colony except with the prior approval
of the Secretary of State.

(3) All moneys borrowed by the Authority under this
Ordinance shall be charged indifferently on all the revenues
of the Authority.

13. (1) For the purposes of any borrowing by the
Authority by means of an issue of stock under this Ordinance,
stock may be created, issued, transferred, dealt with and_ re-
deemed in such manner as may be prescribed by regulations
made by the Member with the consent of the Member for
Finance.

(2) Without prejudice to the generality of the above
power, the regulations made under this section may provide
for the discharge of any loan so raised and may provide for
the consent of owners under disability and for the application
or non-application of the Ordinances in the Colony relating to
stamp duties (subject to the provisions of sections 14 and 16
of this Ordinance) and to cheques, and for the disposal oi un-
claimed dividends.

14. For the purposes of any borrowing by the Authority
by means of an issue of local bonds under this Ordinance the
following provisions shall have effect, that is to say, the bonds
shall—

(a) be secured upon all the property and revenues of the
Authority;

e ———————g——
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(b) bear interest at such rate as the Authority may deter-
mine at the time of issue of the bonds;

(c)be issued in denominations of one hundred, two
hundred. four hundred, one thousand and two
thousand shillings and multiples of two thousand
shillings;

(d) be issued for periods of not less than three years;

(e) be exempt from all stamp duties.

15. A trustee, as defined in the Trustees Ordinance,
may invest any trust funds in his hands, whether at the time
in a state of investment or not, in any stock or local bonds
issued by the Authority under this Ordinance.

16. Transfers of any stock or local bonds issued by the
Authority under this Ordinance shall be exempt from all stamp
duties.

17. If at any time hereafter an Ordinance is passed
which appears to Her Majesty’s Government in the United
Kingdom to alter any of the provisions affecting any such
stock as aforesaid to the injury of the holder thereof, or to
involve a departure from the original contract in regard to
such stock. that Ordinance may properly be disallowed.

18. (1) If at any time any interest due on any stock re-
mains unpaid for three months after demand in writing, the
person entitled thereto may. without prejudice to any other
remedy, apply to the Supreme Court of Kenya for a receiver
to be appointed, and the court may, if it thinks fit, appoint a
receiver on such terms as the court thinks fit.

(2) The court may confer on the receiver any of the
powers of collecting, receiving and recovering the revenues of
the Authority which are conferred upon the Authority by this
Ordinance and any of the powers of imposing and levying
rates and taxes and imposing and recovering dues and cesses
which are conferred on the Governor in Council by this
Ordinance.

No. 9

Stock and
bonds to be
trustee
securities.
Cap. 36.

Transfers of
stock and
bonds to be
exempt from
stamp duty.

Certain
Ordinances
may properly
be disallowed

Appointment
of receiver.



- S

. -2181S JO AI®)a109 T o

M sy} jo [eaoxdde 1ouxd oYy yim, 3daoxs \Eo_o% wuﬁ ou_u_musw | |
oor[d Aue ur pasiel 3q [[Bys UBO] Uyons ou Jey) vovgoi.

:or01dde Aew I W

9y} Se SUONIPUOD Yons UO puEB sjunowe yons ul mwoo%oﬂquﬂ |
gons 10J SUBO[ 3SIBI [IOUNOD J[0ym 3y} Jo Ayofews & uey)
sS9] 2q jou [reys Sunoa Ajuofew 9Y) yorym 1e ‘asodind Yl
I0J pauaauod Ajeroads Sunosw ® e Jussaxd SIO[DUNOD )
jo Ajuofew ® AqQ ‘swij 0} dwi} wWoIy Aew [OUN0D on.h (1) |

) — o938 |
qns mau SuImo[[oj Yy} Joaray) () uopods-qns 103 Annsqng (1) |

) . —L6 uonoas uy (v)
. ‘Ayuronrd Aue jnoyym A[penba juer ¢
2 20UBUIPI) SUBOT JUSWUISACD _aoo% ) hw Euhooﬂoﬁ%ﬂomwﬂw £561 30|
Jjo Aep wﬁ I9)Je IO 910J3q PIJBAId IAYIOYM ‘I0JAIdY) SANLINOIS 6oN]
.w [[e pue ‘edueuwIpIQ SIY} JO €] UONOLS Ul 0] PILIJAI SanudAaI A
oy} [[e uo Apualeyipur pagieyo aq [[eYys sueo] yons [V (7) ,,
9A01 ,,
JUSWIUISA0D) [BO07 JOJ d[qisuodsar Sureq awn 3y} 10y :onw_mwm\m“ |
-NOAXH 9Y) JO JOQUISJA] dY} SEB SUONIpuod :o.nm uodn v_wa syunoure
yons ur sssodind yons I0J SUBO] SSIBI dwWiN) O} W WOIy ‘9T
3 -woo diysumo} 2y} JO JUISUO0d Y} Ypm ‘Aew uocm&vuo sIy) Jo .Nﬁ
wo1303s Jopun 3doy 9q 03 PIJOAIP SI JUNOIJE mEmEp.B ® n.uEB 10J

S digsumo) & SULILISIUNUPE ISUOISSIUWOd IOINSIP YL (I) V6T

—u010es Mau JUIMO[[O] Y} ‘6] UONOSS 13 Aejerpawwr 110suf ()
*20UBUIPIQ SIY} JO V] UONDI3S AQ Pardjuod sromod |
oy) 1opun pasiel sueo] uo safieyo uondwiopar pue 1saIdUI (9)
—ydeid
J0 (¢) ydeiSeied 1aJe 119sU] (D)

|

goueuIpI) seniedruniy 9¢1

a

~
on

overnment

‘s1omod |
Fuimoliog

Loc

-e1ed mou SuUIMO[[O] oY) ] UOIO3S

-2oueuIpl() sdrgsumo] €el

m

.sz‘\wwﬁw:\;\ ‘ ,7

NWQT0D) ANOOHES _,

e e S ‘ , NWNTOD ISAIJ
HTINAIHOS

Lz ‘ON 421dvYyD

1953
equired
is

ing r
lly for carrying

of Her Majesty

Successors, or of any body
from or under

Ordinance the
ended in the manner

hority before the date
specified in the second column of that Schedule.

of the commencement of this Ordinance.

ty of any security for a
t

orate or other person Or
y

h as are mentioned in th

ct the rights
ified in the first column of the

mance.

lations prescribing anyth
Ordinance and genera
d those claiming by.

Her Heirs and

36
Local Government Loans
f this Ord
or bodies politic or corp
persons excepting only suc
loan created by any local au

Ordinance an
s

them
(b) prejudice or affect the priori

the Queen,

rescribed by this
21. (1) The Local Government (Loans) Ordinance is

20. Nothing in this Ordinance shall—
hereby repealed.

19. Subject to the provisions of this
u

(a) in any way prejudice or affe

(2) The Ordinances spec
Schedule to this Ordinance are am

Member may make reg

to be p
out the provisions o

No. 9
Regulations.
Savings
Repeal of Cap.
141 and
amendment of
Ordinances.



39
Local Government Loans

38
Local Government Loans

1953

No. 9

:fyuonrd Aue Eo::\.s. m:«:.vu xcﬁ _,_mancm.
10J9I3Y} SANIIMDSS [[B PUB [[OUNOD) dY} JO SANUIAII PUEB SIJRI
[l uo Apuaiogrpur pagieys aq [[eys sueo] gons [[V (T)

—Uuo1193s
-qns mau SUIMO[[0} Y} JO2AIaY) (7) UOnoas-gns 10J Amysqng (1)
‘91elS JO AIe)a1d9§
oy} jo [eaoidde 1oud Sy yim 1deoxa Auojol ay) IpIsino
sor[d Aue ur pasiel 3G [[BYS UBO[ yons ou jeyj paplaoid
:on01dde Aew IOQUIDIA
3y} SB SUORIPUOd yYons uo pue sjunowe yons ur ‘sasodind
yons IOy SUBO[ asIel ‘[IOUNO)) 3[0ym 3y} jo Ajiolew v uey)
ss9[ 2q jou [leys Sunoa Ajuofew oy yorgm Je ‘esodind Iy
10J paudAuod Ajerads Sunosw e e jussaid SIO[[IOUNOD Y3
70 Ajuofew ® Aq ‘own? 01 Jwn wodj Aew [rouno) YL (1)
—uonoas
-qns mau FUIMO[[OF Y} JO2IY () UONdIS-qns I0] NMsqng (1)
‘JduRUIPIO (S[1OUNOD)

811 €Onoes Ul JOLSI(])  JUSWUIAA0 ©20"
*SANUDAAI PUE SIIBI,, SPIOM o 5 %07 ‘ovi

ayp ‘Joarayy (g) uonoes-gns ur Suueadde ‘ 2imny pue yuasaxd
‘sanuaAal pue Apadord, spiom Yy I0J AMINSANS 66 UONDIS UL (q)

‘JOJISY) JUNODOE UO JNp AJUOW IO UOI3Y) }saroiul 10 URO]
yons Aue jo juswiAed-uou dyj} JO 303dsar U AOUBUIPIO 1B}
Aq pairojuod s1omod Y3 Jo uwornesoldp IO 10§ uonngsqus ul
10U puE 0} UONIPPE Ul 3q [[BYS UONO3S SIY} 19pUn 3[qesIoIaxa €561 3O
s1omod 9y} ‘gGET ‘9OUBUIPIQ SUBOT JUSWUISAOD [BIOT] Y] 6 "ON
j0 suoisiaoid 2y} Iapun AJIOYINY SUBOT JUSWUIIACD [EI07] ,
ay) Aq [uUNO) 9Y) 0) IpEW URO| B JO ISED Y U (L)

— uonoas (-p1uo?))
-qns mou SUIMO[[0] 3y} JOLIdY) (L) UONIS-QNS 10§ AAMNsqng (A1) -aourUIplQ sanijedIUnNy ‘9¢ T
SiuaUpUAUY ” oL T oN4aidoyy
NWOTOD ANOOES , CNwa1o) Isuld ,

(-piio))—aINATHIS

s Jrouno)
9y} JO SONUIAdI puE sIel,, SpIlom S} ‘uroray) Surreadde
. [PaINdas ST UBO[ Y} [YOIYM UO SINUAJI pUB Aradoid,, spiom
sy} 103 Sunmuusqns Aq papuswe SI Joaray) () uornoas-qng (1)

'saa8Ieyo J0o sasofediiow
uodn ME[ AQ PA1IaJUOd dIB SB SIPIWLI pue SIYSU
yons [[e 981eyd> 1o a5eSirow dyj Jo 103dsal UL dATY ! |
[[BYS [1oUno) 3y} puB 3[qBIIA0J3I 39 [[EYS PIInoss
£qa1ay) sAauow [[e pue Auojo) dy} Ul 3010y Ul Suraq ,, ,
awir} oy} 10J me[ 2y} 0} SUIPIOIIE fuoud ur yuex W
[leys 9S1eyo 1o oSeSilow yons Aue pue ‘[rouno)
oy} ur pajsea pue| Aue uodn a3IEgO 10 a8ediIow ,
jo Aem Aq pasieyo aq uonippe uf Aew ueo] yons Aue (1r) w

‘€661 ‘doue 6661 3O
-UuIpiQ) SUEOT JUSWUISA0D [EO0T 3y} JO JUUWOUIW 6 "ON
-woo JO 3}ep Y} 910J3q PajeaId AJINods Aq pai11a]
-uoo Kuoud o3 ySu Aue 10 e Funsixd Kyuoud
Aue 109pE [[eYS PaUIBIUOd UOIdas-qns SIy} Ul Surygjou (1)

—Jeq) papIA0Id

: fyuoud Aue jnoym Affenba yuel [reys ,
10J219U} SONLINDAS [[B PUE [OUNOD 3y} JO SINUIAI pUE S3jel "
& uo Apualogipur pagieyd 3q [[eys SUEO[ Yons [V ((4)

—uons3s | 7

‘ *pIu

-qns mou SWIMO[[0} Y} ‘JORIAY) (T) UONIIS-qus IO} AMNsqug () , oouRmIpIO sonIEdIUNA | CS@ me_Uv

‘ SiuUpUIWY - amr ‘ON 421dDY D)
NANT0) ANOCOES , NWNT0D) 1S¥Ig

(‘p1uoH)—aInaaHOS



M "JO3IS} 1UNOJOOR UO aNp A2UOW IO UO0IIIY} 1S3I9)UI IO UBO[
yons Aue jo juowked-uou 2y} Jo joadsar ur IdurUIPIO IBY)
Aq palrojuod siomod 9y} Jo uone§oIdp Io J10J uonninsqns ul
Jou pue 0} UONIPPE Ul 3G [[BYS UOI}I3S SIY} Iapun I[esIoroxs
s1amod JY) ‘€66 ‘9OUBUIPIO SUBOT JUSWUISAOD [BOOT] 3y}
Jo suorsiaold 9y} Iopun AJLIOYINY SUBOT JUSWUIIAOL) [BIOT]
oy} Aq [PUNO) 3y} 0} dpRW URO[ B JO 3sed ay) uf ()

—J0oa13y} (f) uOIndIs-qns Iajje
A[o)BIpaWWI PI)IASUI 9q O) UOIIAS-qNS MIu SUIMO[[oF 9y, (1)

€661 ‘90URBUIPIO SUBOT JUSWUISAOD) [BO0] 97} JO JUSUWIDUIW
-wod 3Y} JO 9)ep dY} ‘9I10Joq PoedId AJINdds B AQ PalId)
-u0d Ajyronud 01 JySu Aue Jo ‘e Supsixa Ajuond Aue j09pe
[[BYS Paurejuod uonoas-qns sig) ur Surgiou jey) papraoig

:fuond Aue jnoyym Aenbs yuer Jreys
I0JoI1aY) SANIINJAS [[B PUE [IOUNO)) 3Y} JO SONUIASI PUER SI)RI
[ uo Apuaispipur paSIieyo aq [[eys Suro| yons ||y ()

41
Local Government Loans

—Uo1o3s
-qns mou SUIMO[[0] 9y} JOAIdY) (7) UONOIs-qns 10 Mnsqns (I1)

‘ura1ay) Surreadde  soueurg
10¥,, spIom 9y} Sund[ep Aq papudwie SI Joarayl ([) uoroas-qns (1)

—7Z€ uonoas uf

SIuUPpUIU Y
NWNT0D) AaNOJES

1953

 (‘puoo)—aInaands

|
€561 i
6 ON |

‘€561 3o
6 'ON

‘0S61 ‘oue

-UIpIQ S[1PUN0D) PHISIA UBOLY

"0S61 30 TI 'ON
|-

L

| "ON 421dvYyD

NIWNTOD) IS¥I]

*JORIaY} JUNOIOE UO INp AdUOW IO UO3IdY} }S3Id)Ul IO UBO]
yons Aue jo juowAied-uou 3y} JO 303dseI Ul SOUBUIPIQ IE
£q pairayuod somod dy) jo uonesolop 10 I0J wonmmsqns ul
jou pue O} UONIPPE UI 3q [[BYS UONIIS SIY) I9pUn I[QESIOIaxXd
sromod oY) ‘€G] ‘9oUBUIPIQ SUBOT JUSWUIAOLD [EI0T 91}
JO suoisiAoId ay) I9pun AJLIOYNY SUBOT JUSWUISA0LD B30T
ay} Aq [OUNO) 9Y) 0} dpew UBO] B JO ISEI Y} U 9)

—uonIes
-qns mau SUIMO[[O] Y] JOIIAY) (9) UONDS-qns I0] AMNSqng (an)
" [Iounoyn
oy} JO SONUOAdI PUE SI)BI, SpIOM Y} ‘UIY) Surreadde

¢ paINdas ST UBO[ Y} [OIYysm UO SINUIAJL puE Ky1adoad,, spiom

oy 10y Sunnsqns Aq pspudwe s Joarayy (g) uwonoas-qng (I1r)
'sa081ByD IO $9a5e51I0W

uodn me[ AQ PAalIajuod dIe SB SIAIPIWal pue sy

O yons [[e o8Ieyo 10 aFeSiiow ay) jo 10adsal UuI 9A®Y

[[BYs [OUNOD 3y} pue I[BISA003I 3q [[EYS PIIno

-3s £Qa19y} sAeuowl [je pue Auo[0) 9y} Ul 32I0y Ul

Sureq swn 3y} I0J me[ Y} 0) FUIPIOOE Auiond ur

uel [[eys 251eYyo 10 9FeSiiow yons Aue pue ‘[rouno)

oyl ur pajseA pue] Aue uwodn d31eYyd> IO a8eSow

jo Aem Aq paSieysp 9q UONIPPE Ul ABW UBO[ {INS Aue (1)

€561 “@OUEUIPIO
SUROT JUSWIUIAAOD) [BO0T] dY} JO JUSWSIUIWWOD
oy} JO 9)EP Ay} 910J2q PIAELAId AJLINJIS ® Aq pal11d]
-uo> fuoud o0y ySu Aue Jo ‘e Supsixa Ajuoud
Aue 109Q¢€ [[BYS Paurejuod uonodas-qns siyj ur Suryjou (1)

—eq) popIAOId

=
<

overnment Loans

SjUUPUIUL Y
NIWNTOD ANODES

"€S61 30
6 "ON

€661 30
6 'ON

‘0uBUIpIQ (S[IOUNOD
PLISI()  JUSWUIA0D B0

(pruoD)
(2

apr

‘ON 421dvY>

NWNTOD) IS¥Iq

(‘pruoD)—aINaaHdO§



No. 9

*, SONUIAJI pUE SA)EI,, SPIOM
oy} ‘Joardyl (g¢) uonoss-qns ur Suneadde ¢ 2Iminy pue juasaxd
‘sonuaAal pue Ajradoid, spiom 9y} I0J 2mnsqns 9y UONOSS UL Q)

*JO213Y} JUNOOOE WO INp Aduoul IO UO3II3Y} Isalajul 10 UEO]
yons Aue jo judwhed-uou ayj Jo 303dsal U 2OUEUIPIO IEYY
£q pa1rajuod s1amod ay) Jo uonefoldp 10 J03 uonmMisqns ul
joU pue 0) UONHIPPE UI 9q [[BYS UOIDIS SIY} I3pun 3[qesiolaxs
stamod 9y} ‘¢GE| ‘9dUBUIPIQ SUBOT JUIWUIAOD [BI0T 9Y)
jo suoisiaoxd 3y} 1apun AJIOYINY SUBOT JUSWUIACD B30T €561 30
syl AQq [OUNO) 9y} O} dpew UBO] B JO 3]SED Y UI 9) 6 "ON

—1uornoss
-qns mau Suimo[[o] 3y} JoaI1dy) (9) WONdIs-qns Ioj annsqns (A1)
*.JIouno) 3y} JO SaNUIASI pue
sojel,, spiom oy} ‘urIay) Suueadde ¢ paindds st I0 pagieyd
ST UBO[ oY) UJIYm UO PUE| AUE PUEB SINUIASI pue Ky1adoad,, 7S61 ‘ouruIpIQ (S[rouno) (pruoD)
spIom 3y} 10§ Sunnysqns AQ papudwe ST JOIY) (g) UONI3S-qNS (1) £A1uno))  JUdWUIA0D  [Bd07] TS61 30 0€ 'ON

43
Local Government Loans

SIUAUIPUIU 1L ‘ON 421dvYy)

NWNT10D) aNOJES NIANT0D LSdIq

1953

("p1uoH)—a1NATHOS

e e . e — v

1953

's9818yd 10 seagediow
uodn me| AQq pallajuod 2ie SB SIIPIWI pue syl
yons [[e aSreyo 1o d8esjIow 3y Jo 10adsal ul dARy
J[eYS [IOUNOD) 3l PUE I[qEIIA0I3L 3q [[eys PpaINd3s
Aqaiay) shkouow [[e pue AUO[0D) 3y} Ul 3310] UI 3ureq
awir) 2y) Joj ME[ 9y} 0} SuIpioddE fyoud ur yuel
Ieys aSieyo 1o afefiiow yons Aue pue ‘[rouno)
oy) ur pajseA pue] Aue uodn a5IeYd 10 a8eg)ow

jo Aem Aq paSreyd oq uonIppe ur Kew ueo[ yons Aue (i) ,
1gS61 ‘ourUIPIO €561 30 M
AjIoyiny SUBOT JUSWUISA0OD [BOOT 2g JO judW 6 'ON ,

-30USWWOD JO JBP Y} 910J2q Pares1d AJIndds v &q
pairoyuod Ayronid o1 1ysir Aue 10 9B Sunsixa Ajurond
Aue 109Q® [[BYS PIUIRIUOD UOIDAs-qNS SIgy Ul Suryou (1)

—3eqy) paprAold m

42

Local Government Loans

:Ajioud Aue Jnoyim Aqrenba yuer [eys 1oj 7

-2I9Yy) SINIINDAS [ PUE [IOUNOD) 3Y) JO SINUIAL pUE sa)el 3y} 7

[[e uo ApuaIayipur pasieyd 3q [[eys sueo] yons v (2) f
—Uuo1}03s

-qns Mau SUIMO[[OF Y} JOIdY) (7) UONIS-qNS 103 2ymnsqng (1)
‘ar0ldde AW JOQUIDIA

a7} Se SuoOnIpuod yons uodn pue sjyunowe yons ul ‘sasodind
{ons 103 SUEO] JS[BI WM 0} W} WOoIy £eur oUno) v (1)

—Uo11098

-qns m3u JUIMO[[O] Y} JO313} (1) uonoes-quns 103 AIMNSqQNy )
7661 “oueuIplQ (S[OUNOD ,

—G{] uonoas uj (v) £3uno)) JUAWUIdA0D [ed0] *ZS61 30 0€ ON
‘ ey - L - oN421av4D
NWNTOD) ANOJES NWNT0D LS¥Ig

Neo. 9

(-p110))—a1NATHOS




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8

