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Acronyms and GlosserY of Terms

Provide a tist o! oll applicable ac,roryms and glossary of lerms e'g'

BOM Board of Management

CEB County Eclucation Board

IPSAS International PublicsectorAcr.:ountirtgStarrdards

KCSE Kenya Certificatc of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Dav Secondary Education
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I,TUKUUNI BOYS HIGH SCTIOOL

Annual Report and Financial Statements For the year ended 30t! June 2025

Key School Information and Management

(a) Background iuformation

The schuol is rlomicilt in Kenya attl its operaiions arc Euvenled under the Dasic Education Act,
2013. It is in Tharaka Nithi Countl', Meru South Sub-County.

The school was registered in 1989 under registration number 13300300759 and is currently

categorized as an Extra County public schc''ol established, orvned or operated by the Govemment.

Thc school is a day,'boarding school and had 779 numbcr ofstudens as at 30dt June 2025. h has 4

streams and 34 teachers of which 4 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 201 3;

is composed of the following membe$:

2 DICKSON IvI KABARA Secretar - Princi

V/Chairman 29107D022

2src7rro22-Member
2910112022

MR. ADIELMAIMBU Member 29t07n022

9 ENG. PERMINUS MURANGIRI 29t0712022

2910712022

t2
l3 ALLAN M. BURURIA Membcr 29t07D022

2910712022ChairmanENG. JASPER NKANYA

,
4

MOSES BUNDI

DAVID MUGAMBI
MernberDR. SAMUELNTHTN'Io

7
29107t2022Member8 ROSALINENKOROI

Member

Memberl0 JEDIEL SSNDEYO
2910712022DR. ELLYJOYMUTTIONI Mernbert1

DOMINIC GITONGA 29t07t2022Member

III





AIUKUWI BOYS HIGH SCHOOL
Annud Report end Finencial Stttements For the yeer ended 30rb June2025

The frinctions of the School Board of Manrgement sre td:) 'r r' :'rt

homote the best interests of the School and ensure its development'

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013.
Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and rcgulations governing

occupational safety and health.

Advise the County Education Board on the stafting needs ofthe School'

Deterrrine cases of pupils' discipline and make reports to th€ CEB.

hepare comprehensive termly report on all areas of its mandate and submit the rcport to

CEB.

Administer and manage the resources of thc Suhool.

Receive, collect and account for any fimds accruing to the institution in accordance with

A*icle 226 (l) (a) of the constitutiou of Kenyq section 8l of the Public Finance

Managcmcnt Act,2012 and the Fourth Schedule para 21 and 23 of tbe Basic Education Act,

2013.

(c) Committees of the Board

(Provide the names of the various committees of the Board estahlished by the Board and the

names oJ' the committee members):

Finance,procurement and

general purposes Comm ittec

2

2

,)

4

2

2

CHAIRMANI tvtOSSS BUNDIExecutive CommitteeI

BEDFORDGITONGA

FLORENCE MUTHUA

DAVIDMUGAMBI

MEMBER

MEMBER

MEMBER

2CHAIRMANDR.ELLYJOY MICHENIAcadcrnic Committec3

2CHAIRMANADIELMAIMBUDevelopment Committee

CHAIRMAN

MEMBER

MOSES BUNDI

KruMI MUTI,IRI

Discipline and welfare

Committee

5

CHAIRMAA}.I

MEMBER

Adhoc Committee (if any

during the ycar)

MOSES BUNDI

DAVIDMUGAMBI

6

Iv
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Annual Repo rt end Finaneisl Statements For the year ended 30s June 2025

For the financial year ended 306 Jrme 2025 the School ,day-todsy management was under the

following persons:

(e) Schools cootactg

Post Office Box
Telephone:
E-mail:

(f) School Bankers

Name of Bank:
Branch
Account Number
Account Name

Name of Bank:
Branch
Account Number
AccountName

Name of Bank:
Branch
Account Number
Account Name

tr1*r" 6f Bank:
Branch
Account Number
AccountName

Name of Bank:
Branch
Account Number
Account Name

Name ofBank:
Branch
AccountNumber
AccountName

39 - 50403 MAGUMONI
071s693151
mukuunihieh@gmail. com

KCB BANK
CHUKA
I103685376
BOARDING ACCOUNT

EQUITY BANK
CHUKA
021029177283
OPERATIONS ACCOUNT

EQUTTY BAI..IK
CHUICA
021029t33114
TUITION ACCOUNT

EQUITY BANI(
CHUKA
0210290640400
BUS ACCOUNT

EQUTTY BANK
CHUKA
0210279934454
INFRASTRUCTTJRE ACCOI.'NT

FAMILYBANK
CHUKA
054000007148
NG_CDF ACCOUNT

v

TSC No336659DICKSONM.KABARAPrinciml

JOSEPHMICHENI2 Deputy Principal TSC No. 357743

lDNo- 921,1409JACKSON MUGENDISchool Bursar3





MUKUUNI BOYS HIGH SCHOOL

Annual Report and Finencial Staterrrcnt! For the Yerr ended 30o Jurc 2025

(g) lndependent Auditors

Office of the Auditor General
Anuiversary Towers. University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VI
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Annurl Rcport and Finaochl Statements For tie yeer endcd 30r Jrre 2{Il5

Summary Reporl ofPerformancc ofTbe School

The following is a summary report of the perfomrance of tlrc school against the set performance

evaluation criteria:

a) Financial performance:

- Surplux/ de/icit for the year onl a a)rrprison of tlc same for tlu lusl three )ears
YEAR zVL!\ 2tu
SURPLUS/DEFICIT $:r21,352) 9,285,507 (2.926,8061

SURPLUS/DEFICIT

. 2025 . 2021 2023

Capitalnn grctnts from the Ministry o{ Education for the lost three years

CAPITATION GRANTS 13,393,093 t5,t47,728 14,966,r r9

CAPTIATION GRANTS

. ZO?5 . 2O24 2023

2023

YEAR 2t,5 2024 2023

VII





MIIKU(NI BOYS HIGIT SCHOOI,
Annual Report and Financinl Statementr For the year ended 30'June 2025

A three-year overview ol growth in expenditure of the schal

YEAR 2025 20?32gu

EXPENDITURE 62,tn266 70344,8!J3 7s,176,220

EXPENDITURE

.2025 .2024 2023

- Movement of debtors and creditors ofthe school over tlw lasl three yeon

YEAR

DEBTORS 3 r,390.839 2s.449,U2

DEBTORS

r 2023 t 2024 2023

20L32025 2gu

13,235344

CREDITORS 27,387.439 19,778,554 t2,631,936

VIII
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Annurl Report and Finaacial Strtementc For tte year ended 30t Juue 2025

CREDITORS

zO?5 . mZ4 2023

Graphical presentation, ralios, tablcs, and pie charts should be wed to showi indicate

lrends unless the school is new).

b) Teacber Student retio:

Teacher: Student l?atio l:32

Recruited leuchers 6

Transferred and Retired 2

!'eachers employed by BOM 5

c) Mean score in the 20fr KCSE and Number of Candidates

245

YEAR MEAN SCORE MEAN GNAI'E

2022 5.1037 C-

2023 5.25 C-

2024 1.6367 C-

CAI'DIDATES

270

229

x
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Annual Rcport rdd Finrncisl Strtemcuts For &c yeer cndcd 3{l& Juae 2025

d) Capacity of the sc.hool:

Ad€quatc

FACILITY NUMBE,R CAPACITY REMARKS

Dormitories 4 800 A 300 strdcnt capacity dorm is reguired

Classnrcms l6 720 Inrxlquale

Laboratory 2 t00 A l$ calacity lih,rary required

Diningball I

Toilets 35 Additional 30 toilets required

Library I A 100 capacity library is rcquited

x
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e) Development projects carried out by the school:

(Dewlopment proieifs ciiricd out in tlu year and ongoing projects inchdirtg'a discloswe

oJ project fund sowces in a tabulor Jormat).

I Mrw--
School Principal

II

x
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Annual Report and Financiel Statemerts For the year ended 30t June 2025

Ststement of School Management Recponsibility - 'i- . . ' , i

Section 8l (l) of the Publii Finance Management Act, 2012 requires that, at the end'bf each financial
year, each National Govemment School shall preparc financial statements iu respect of that school.

Seaion 8l (3) requires the financial statements so prepared to be in a form thal complies with relevant

accounting standards as prescribed by the Public Sector Accotmting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2011 requires the Board of Management of a public

institution of basic edtrcation to be keep all proper books and records of accounts of the inoome,

cxpenditure and assets of the institution.

T[e Board of Managerneut of MUKUUN'I BOYS IIIGII SCHOOL acccpts rcsponsibility for the

school's financial statements, wtrich have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with lntenrationai Public Scctor

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financiat statements give a true and fair

view ofthe state ofthe scbool's transactions during the financial ycar eoded 30S June 2025, and ofthe
sc.hool's financial position as at that date.

Name: lrrl Vt4 elruF.
Designation: Chairman, School Board of Management

Date: lU(cllWzs

Name: Q U'WYJ+lhn
Desipation: School Principal & Secretary to Board of Management

Date: ,191o\ l2c2s

Lt-Lt-r

xame: {Yl {ll

Dcsignation:

Date:

a/&ff.t
Bursar/ Finance Officer

t6faJlYozr,

xtl
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Telephone: +254-(20) 32qooo
Email: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF I(ENYA
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tnrn,. Bt tt,tr"tunn t

HEADOUARTERS
Ann iversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBIT Of XEI{YA

REPORT OF THE AUDITOR.GENERAL ON MUKUUNI BOYS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2025 - THARAKA NITHI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efflcient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Mukuuni
Boys High School set out on pages 1 to 18, which comprise of the statement of assets
and liabilities as at 30 June, 2025, statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in

Report ofthe Auditor-General on Mukuuni Boys High Schoolfor the year ended 30 June, 2025 - Thoraka Nithi County



o
aggordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of Mukuuni Boys High Schooi as at 30 June,
2025 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards Accrual Basis
(including the transitional provisions permitted under IPSAS 33) and compty with the
Basic Education Act, 2013, the Public Finance ManagementAcl,2012 and Thb National
Treasury and Economic Planning Circular No.3 of 14 April,2O2S.

Basis for Qualified Opinion

1. Unsupported lnsurance

The statement of receipts and payments reflects boarding and School fund payments
amount of Kshs.48,728,317 which includes insurance amount of Kshs.Sdg,szo as
disclosed in Note 9 to the financial statements in respect to insurance costs paid to a firm
for insurance services. However, records to show how the firm was identified including
tender advertisement, tender opening minutes, letters of award and acceptance, and the
contract agreement specifying the contract period were not provided for audit verification.

ln the circumstances, the accuracy and completeness of insurance amount of
Kshs.509,570 could not be confirmed.

2. lnaccuracies in Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.31,390,839 as disclosed in Note 13 to the financial statements. However, the ledger
balance and issued invoices reflecta balance of Kshs.10,56s,469, resulting in an
unexplained variance of Kshs.20,825,37 O.

Further, included in the balance is fees arrears of Kshs.15,0gz,2os, which had been
outstanding for more than one (1) year. However, there was no age analysis and policy
on the impairment of long outstanding fees arrears casting doubt on full recoveraUitity of
the accounts receivables balance.

ln the circumstances, the accuracy and completeness ofs accounts receivable balance
of Kshs.31,390,839 could not be confirmed.

3. Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.27,387,439 as disclosed in Note 14 to the financial statements. However, the
accounts payable ledger provided indicated payables amounting to Kshs.12,216,369
leading to a variance of Kshs.15,171,071which has not been reconciled. Further, the
ledger provided lacked adequate information including voucher numbers, voucher dates,
invoice numbers and dates to help verify the transactions disclosed. ln addition, payables

tor'General on Mukuuni Boys High Schoolfor the year ended 30 June, 2025 - Tharaka Nithi CountyReport ofthe Audi
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movement schedule was not provided to help track previous balances, payments made
during the year and the new payables for the year.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.27,387,439 could not be confirmed.

4. lnaccuracies in Financial Statements

The statement of receipts and payments reflects amounts which differ with the
corresponding ledger balances leading to variances which were not reconciled or
explained.

ln the circumstances, the accuracy and completeness of the respective amounts could
not be confirmed.

Report ofthe Auditor-General on Mukuuni Bo1,s High School rttr the year ended 30June,2025 Tharaka NithiCountl
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Vote Head

Amount as per
Financial

Statement
(Kshs.)

Amount as per
Ledgers
(Kshs.)

Variance
(Kshs.)

School Fund - Receipts
BES 24,707,289.00 17,915,191.00 6,792,098
Repairs and Maintenance 2,307,605.00 1,384,030.00 923,575
Local Transport / Travelling 604,980.00 523,524.00 81,456
Electricity and Water 4,585,545.00 2,314,104.00 2,271,441
Administration Costs 1 ,780,195.00 984,273.00 795,922
Activity 206,130.00 78,880.00 127,250
Personal Emolument 2,914,820.00 1,653,247.00 1,261,573

Miscellaneous lncome

PTA 5,796,655.00 2,289,770.00 3,506,885
Uniforms 567,585.00 247,760.00 319,825
Sundry Debtors 0.00 10,362,777.00 (10,362,777)
Operations - lnfrastructure
income

2,050,0500 0 (2,050,000)

Payments for tuition 4,845,669 2,806,380 2,039,289
Payments-Schoo! Fund
School Fund- BES
Payments
BES 30,606,894 24,695,846 5,911,048
RMI 939,310 760,180 179,130
EWC 639,600 445,310 194,290
Administration cost 4,738,450 3,404,283 1,334,167
Personal Emolument 1,264,000 1,252,900 11,100
School Farm 1,508,450 1,811,350 (302,900)



5. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.780,613 as disclosed in Note 10 and Note 1 1 to the financial statements. However,
bank reconciliation statements were not provided for audit verification.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.780,613 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s). I am independent of the Mukuuni Boys High School
Management, in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February,2O26, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitional provisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to report in the year under review.

Other Information

The Management is responsible for the Other lnformation set out on page lll to Xll which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed,

Report ofthe Auditor-General on Mukuuni Boys High School for the year ended 30 June, 202 5 Tharaka NithiCounty'
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I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied lavufully and in an effective way.

Basis for Conclusion

1. Late Submission of Financia! Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 23 January, 2026 instead of the statutory deadline of 31 August,2025.
This was contrary to the Treasury Circular Ref: No:AG.3/88 Vol.Vlll (41) dated 4
December, 2024 which stated that all public sector entities for both National and County
Governments prepare and submit annual financial statements by 31 August,20't5 in
compliance which Section 81 of the Public Finance Management Act, 2012 on
preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.48,728,317 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.379,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.379,000 could not be confirmed.

3. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.11,010,023 as disclosed in Note 2 to the financialstatements from the Ministry of
Education credited in the operations bank account. lncluded in the balance is

Report of the Auditor-Ceneral on Mukuuni Boys High Schoolfor the year ended 30 June, 2025 - Tharaka Nithi County
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Kshs.2,976,247 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.1,150,000 was transferred to infrastructure account, leaving a
balance of Kshs.1 ,826,247 as at 30 June, 2025.

This was contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June,2021, which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

4. Procurement of Goods and Services Without a List of Registered Suppliers

Review of procurement records for the year under review revealed that the School did not
maintain a list of registered suppliers. However, the School procured goods and services
during the year without an established or updated suppliers register.

This was contrary to Paragraph 4.0 of the Ministry of Education Circular Ref. No.
MOE.CONFIGF of 24 November, 2014, Section 8(3) of the Public Procurement and Asset
Disposal Act, 2015, and Regulation 44 of the Public Procurement and Asset Disposal
Regulations, 2020, which require procuring entities to maintain and update a list of
registered suppliers.

ln the circumstances, Management was in breach of the law.

5. Lack of a Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.62,763,746 and
Kshs.69,485,098 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

6. Failure to Submit a Copy of Capitation Acknowledgement to the Sub-County
Director of Education (SCDE)

Review of records revealed that the School received capitation funds during the year of
Kshs.13,393,093 as per the statement of receipts and payments in the year under review.
However, copies of the receipts were not submitted to the Sub-County Director of
Education (SCDE) within the stipulated two-week period as required by the Ministry of
Education Operational Manual.

This was contrary to Paragraph 3.1 .2 of the Ministry of Education Operational Manual for
Utilization of Learner Capitation Grant and Other School Funds (June, 2020) which
requires that upon receipt of funds, the Head Teacher should submit a copy of the receipt
to the Sub-County Director of Education (SCDE) within two weeks of receiving the money.

Report of the Auditor-General on Mukuuni Boys High Schoolfor the year ended 30 June, 2025 - Tharaka Nithi County
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ln the circumstances, Management was in breach of the Ministry's Guidelines

7. Deduction of Capacity Building Levy

The statement of receipts and payments reflects total payments of Kshs.62,763,746
which includes payments made to the school's suppliers for various goods and services
However, review of the payments revealed that the Public Procurement Capacity Building
Levy at the prescribed rate of 0.03% was not deducted from the payments. This was
contrary to paragraph 3(1) of the Public Procurement Capacity Building Levy, Order 2023
which states that there shall be paid a levy by a supplier on all procurement contracts
signed between the supplier and a procuring entity, at the rate ol zero point zero three
per centum (0.03%) of the value of the signed contract, exclusive of applicable taxes. ln
addition, Public Procurement Regulatory Authority (PPRA) circular No.0112024 dated 30
August, 2024 which requires procurement entities to remit the levy to the Authority
through the e-Citizen payment platform by the 20th day of the subsequent month and also
file monthly returns.

ln the circumstances, Management was in breach of the law.

8. Non-compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

Note 1 on statement of compliance and basis of preparation states that the financial
statements have been prepared in accordance with and comply with lnternational Public
Sector Accounting standards (IPSAS) on Cash Basis which is contrary to requirements
of Treasury Circular No. 03/2025 dated 14 April,2025 and Kenya Gazette Notice No.
11033 of 30 Augusl,2024.

ln addition, the title page of the financial statement does not state that these are
transitional financial statements prepared under the lnternational Public Sector
Accounting Standards (IPSAS) and the statement of receipts and payments also has not
been re-named statement of financial performance as required by the template.

ln the circumstances, Management did not comply with the PSASB Guidelines.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm

Report ofthe Auditor-General on Mukuuni Boys High Schoolfor rhe year ended 30 June, 2025 - Tharaka Nithi County
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that nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. !neffective Audit Gommittee

Review of records revealed that the Audit Committee did not hold any meetings during
the year under review to deliberate on the internal audit reports. This is contrary to
Regulations 174 and 179 of the Public Finance Management Regulations, 2015 which
states that every National Government entity shall have an Audit Committee which shall
meet at least once every three (3) months.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Weaknesses in Governance

During the audit, it was observed that the Board of Management was operating without
an approved Board Charter and a formal Board Work Plan. ln addition, the Board of
Management had not established all the statutory committees of the Board required under
the law

ln the circumstances, effectiveness of oversight role by the Board of Management could
not be conflrmed.

3. Unconfirmed Ownership and Value of Fixed Assets

Annex 2 to the financial statements on the summary of fixed assets register reflects
cumulative historicalasset cost of Kshs.176,902,520, with land and buildings and motor
vehicle disclosed at a value of Kshs.14,400,000, Kshs.136,870,000, Kshs.10,820,000
respectively. However, audit review revealed that the School did have a title deed for the
piece of land as the land where the School is located was registered under the
Presbyterian foundation.

ln addition, the Motor vehicles logbooks still had Equity Bank Kenya Limited as a co-
owner despite the loans for purchasing the buses having been settled.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual) and for maintaining effective internal controls as Management determines is

Report ofthe Auditor-Generol on Mukuuni Boys High Schoolfor the year ended 30 June, 2025 - Tharaka NithiCounty
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necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The Standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financialtransactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Report ofthe Audilor-General on Mukuuni Boys High Schoolfor the year ended 30 June, 2025 - Tharaka Nithi County
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
resoonsibilities-for-audiU. This description forms part of my auditor's report

\

FCP c u, GBS
AUDITOR-GENERAL

Nairobi

29 April, 2026
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MUKLruNI BOYS HIGH SCHOOL
Annual Report and Finencial Statemetrts For the year ended 30e June2025

Statement.Of.Receipts and Payments For thc Year Ended 30s Juni'21E5

49240,97s

ts24t'fl6

I ,700,I 71

10.255.606Operations

the school financial statements were approved on

5"1

CheirBOM BOM

Date: Date:

Buner/ F'inance Officer

2025 a,;rd signed by:

x"-* plffi anst utrig#;[fJi[*fl ,, x'^" Qilt't fu+l"Nttw

lu{or (roa E I6Jot'lru:s llete: It{"1\"*s

Govemment grants for tuition

Receiptr

I 2,4632302,383,070

Government grans for operations 2 I t,010,023 12,6E4,49E

lnfrastructure J 2,050,000

School fund income- parents' contributions 37,r08,5644

Miscell aneous incomes 5 r0rr2,08t

Total Reccipte 6L763J46 7q60Jl0

Pnyments
I

Tuition A 4,845,669

7 I1,9E7,714

Infrastructure 8 t923,39E

Boarding and school fi-rnd 9 48,728,317 58,3t9,025

Totrl Peyments 69,4t5,096 76;Nl.8tl3

9J8s507Surplus/Dcfrcit \6,121,352t





MUKUUNI BOYS HIGH SCHOOL
Annual Reporl and Financial Statements For the year ended 30tr June 2025

Financial Assets

Cash and cash equivalents

Bank balances l0 771,621 s,826,338

Cash balances l1 8,992 7,879

Short term investments t2

Total cash and cash equivalent 780,613 s,8s4217

Account's receivables l3 3 1,390,839 2s,449,882

Total financial assets 32,171.452 31J34,099

Financial liabilities

Accounts payables t4 27,18't ,439 19.778,554

Net financial assets 4,784,013 11,555,545

Represented by

Accumulated fund b/frvd. l5 2,270,039

Surplus/deficit for the year

I t,505:365

(6,72t,352) 9,285,507

Net financial position 4,794,013 11,555,545

Statement of Assets and Liabilities As At 30th June 2025

The school's financial statements were approved on 2025 and signed by

Name:

ChairBOM

,ln1 iA harh x^^"Q b"ffit{4n
' " I v- School PrincipaU Secretary to

WU WNI w.Name:

Bursar/ Finance OflicerBOM

Date: \6{oq\a^*s Date l6f sf \rat-

't)

2

Date: [{",\ or\ra;





MUKUWI BOYS HIGH SCHOOL
Annual R.eport and Financial Strtements For the year ended 30'h June 2025

Statement of Cash Flows for the Year Ended 30th JunE2025

1,700,171

Notc: Cosh and Cash Eqwvalent u the summauon ofhue 10, I i and i2.

(The above presentation of cash fow statement uses lhe direct melhod of cash flow presentation which is encouroged

under IPSAS. Schools should therefore adopt rhe direcr method oJ cash flow as recommended by PSASB).

Cash from Opereting Activities

Receipts

2,383,070 2,461,230Government grants for tuition

i2.684.498I1.010,023Government grants for operations

55,22r,8994t,633,748School fund income- parents contributionV fees

2,050,000Infrastructure

70369,62857,076842Total receipts

Peyments

Cash outflows for tuition 2,701,440

10,25 5,60614,152,314Cash outflows for operations

54,r96,26843,353,1 15Cash oudlows Boarding/lunch and school fund payments

1,923,398Cash outflow for Infrastructurc

56,152,04562..130266Total payments

4,2t7,583(5,0s3,424)Net cesh inflow/outllow from operating ectivities

Cash llow from investing ectivities

Acquisition of assets

Proceeds from sale of Assets

Procceds fi om invesiments

Purchase of iDvestments

Net cash inlloWoutflows from investing ectivities

Cash flow from Financing ectivities

r8hocceds from borrowingV loans

Repayment of principal bormwings

Net cash inllow/outllow from financing activities

4,217,58f(5,053,424)Net increese/decreese in crsh and cash equivelents

t,616,4545"834,037Cash and cash equivalent at beginning of the FY

5S34,0377E0,613Cesh and cash equivslcnt st end of the FY
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MUKUIJNI BOYS HIGH SCHOOL
rt and F'inrncial Statements For the year ended 30'b June 2025Annual Repo

statement of Budgeted versus Actual Amounts for The Year Ended 30tb June 2025

Electricity And Water

Academic programs PTA

Adrninistration Costs

5

64.5%2,383,0703,691,980 3,691 ,980

(l) Capilotion Grunt on Tuition

Teaching / lranting Materials

Reccipts

I l7 .1Yo5,876,2685,008,500
Gto on Operatiorc

Personnel EmolumenLs

(2) C:apitation

I ,I 72,500t,t'12,500

5,00E,500

Administration cost
2,92t,7503,975,0003.97s,000

73.5o/o

I,590,000

I,l1'2,500

575,425l,l J)2,500

1,590,000

l,192,500

1,192,50c1

Repairs and Maintenance

Electricity And Water

tocal Transport / Travelling

Activity
48.3o/o

62.t%1,653,2472,663,,7002,663,700
66.2%1,377 ,7302,082,3002,082,300

s54,1005 s4,100

(1) Fees Chorged on Porenls

Personnel Emoluments

Repairs And Maintenance

Loca I Transport / Tral'elling
58.8%

55.8%

325,520

?.,3t4,|M4,144,500

2,289,7707,902,000

983,566t,607,700

4,144,500

I,607,700

7,902,000
29/o

39.1Vo

6t.2%

198,700198,700Activity
78,8E0





MIJKUUNI BOYS HI(}H SCHOOL
rt and Financial Statenrents For the yeer ended 30rh June 2025Annual Repo

23,190,020

[Provide below a commentary on signilicant underutilization ftelow 90% of utilizalio n) and any overutilization above 100%oJ

i. X.xxx
Xxxx

6

773%t7,915,29123,190,37523,190,375Fee On Boarding Equipment and Stores

(6) Erpenditure For Tnition
35o/ot.292,1493,691 ,9803,691,980Teaching / Learning Materials

Bank Charges
1,092

(7) Erpenditue For OPeratious

Personnel Emoluments

uncnu d/t
(9) Expcndtture For school

15.2%I,252,9108,244,900E,244,900Personnel Emoluments
t2.6%760, r E06.057,3006.0s7,300
5E.lo/ol ,014,0s51,746,6001,746,600

irs, Maintenance and ImProvements

Locai Transport / Travelling

Repa

7 .Eo/o,145,3 l05,734,500
5.40/o,130,500

5,734,500

7,902,0007,902,000

Electricity, Water and Conservancy

Academic programs PTA
l22Yo3,404,2802,',180,2002,780,200Adrninistration Costs
90%l ,I 69,8501,296,000l,296,000Farm
l07o/o24,695,84423,190,020Boarding Equipment and Stor€s

TOTAL

u
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MUKUUNI BOYS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

Signifi cant Accourting Policies

The principal accounting policies adopted in the preparation of these financial statements are set outl

below:

Ststement of compliunce anrl basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

^L - rt.-Lt:^ o^^.^- a ^^^..-.:-^ C+^-,1^-A. D^^-.1 ^f If onrraprcSCf fUEU Uy tllE rUurlr, oq.tul .lrvL\rLurllll6 rJ k!r\r'rr \$ r,v'rrs vr r\vrrju'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

curency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented'

Recognition of reccipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the school. [n addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the school' lncome

arising fiom school fees is recognised when the event occurs whether cash is recrived or not.

Expcltlitur-c aisilg fioni operations is rccogniscd '*'hcn the event occurs irrespecl.ive of receipt

of cash.

In-kind contributions
tn-kind contributions are donations that are made to the scftool in the form of actual goods and/or

services rather than in money or cash ternus. These donatiorts ruay include vehicles, equipment

or personnel services. Where the financial value received for in-kind conributions can be reliably

determined, the school includes such value in the statement of receipts and paymenG both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand ald cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insigrrihcant risk of changes in value.

Bank account balances include amounts hetd at various financial institutions at the end of the

financial year.

3
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A(UKUWI BOYS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30tl' June 2025

Accounts Receivable
For the purposes ofthese financial statements, imprest and advances to authorised public officers

and/or institutions which were not surrendered or accounted for at the end of the financial'year

are treated as receivables. Accounts receivables also include school fees billed to parents for

services rendered but not paid. This is an enhancernent to the cash accounting policy' Other
-- ^^:-.-L! -- --^ J:^^l^^^l :- +L^ G-^-^i^l -+6+ahr6hl.iluuuutll} lt!;trlvaurEs i1l c ulsr-lulgu lll ur\- r1rr'xrl/r'rr

Accounts Payable
For the pr.por.s of these financial statements, deposits and retentions held on behalf ofthird
parties have been recognized as accounts payables. This is in recognition of the government

pr.actice of retaining a portion of conn'acted services and works pending fulfilment of obligations

ty the contractor and to hold deposits on behalt of third parties. Payables aiso inciude expenditure

incuned for the purchase of goods, works and services that has been rendered and not settled.

This is an enhancement to the iash accounting policy adopted for public secondary schools. Other

liabilities are disclosed in the financial statements.

6

1

.t

Non-current assets
Non-current assets are expensed at the time of acquisitiqn while disposal proceeds are recogrrized

as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a i*rrrary of which is provided as a rnemorandunr to these financial

statements.

9

tsudget
The ludget is developed on the same accounting basis (cash basis), the same accounts

classificaiion basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against

tlii cornparable budget for the financial year under review has been included in the financial

statements.

Comparative figures
Wheie necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th June 2025.

10-
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MUKUUNI BOYS HIGH SCHOOL
Annual Report and Financial Statements For the yeer ended 30fr June 2025

Notes To The Financial Strtcments

I Government Grents for Tuidor

*Include others os per MOE circulars

2 Government Grants for Operations

Personnel Emoluments

*Include others as per MOE circulos

3 Government Grants for infrastructure

Transition infr astucture ts

2,921,i54

t'1,

2,620,200

9

2,463,230.202,383,070Teachine / Leaminc Matcrials

2,46 .202J83,070Total

5,875,268

RMI
4,000.00Arrears

304,500Workers welfare

21,00022,000Advance and Recoveries

lnfrastructure

6704258768E0Insurance

s66,229.74575,425Activity

1EE,400SHA

244,800NSSF

12,684,498.3611,010,023Total

) 050 000Maintenancc & Im vement

Total





MUUKUNI BOYS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 306 June 2025

4 School Fund lncome - Parents Contribution/Fees

Description 2025 2024

K:hs Krhs

Personal emolumenl 2,916,820 8,329,720

Repair and Maintainance 2,307,605 4,153,600

Local TransporUTravelling 604,980 1,250,000

Electricity and Water 4,585,545 5,168,800

Administration Costs 1,780,195 2,106,000

BES 24,707,289 28,014,855

Activity 206,130 218,000

Total 37,r 08,564 49,240,975

*lncludes all levies charged by the school outside the fees structu,e but by mutual agreement with the parents
5 Miscollaneouslncomes

Description 2025 2021

Krhs Kghs

Transfer from Operalion 700,000

Workers welfare 43,500

Academic Proqrams 9,207,000

Bursary 1,885,053

School Bus 400,000 525,500

Damaqes 46,400 158,800

Advance recoveries 40,000

School Farm 't,222,000 1,180,950

Uniforms 567,585 3,143,056

Special Diet 29,200 16,500

NSSF 48,960

SHA 31,000

PTS funds 5,796,655

Exams 28,820 91,300

House Rent 7,500

Stale Cheques 72,915 21 1,000

Total 't 0,212,088 15,241,606

10
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Annual Report and Financirl Strtemenb For the year ended 30ft June 2025

Notes to the Financial Statements (continued)

6 Tuition

BA

}ii/ 'itv

7

l,aboratory equipment and appamtus 2,E90,770

1,698,90ETeaching/leam ing materiaIs 1,953,807

1,092 I,263.50Bank Chargcs

4.E45.669 1,700,170.50Totel

6,241,7636,572,115Personal Emoluments

172,000Administration Cost 830,900

905,720r , t 07,889RMI

47,000Local transport / travelling 293,529

378,500Electricity and water 894,590

388,750r,446,1l8Activity Expcnses

700,000Transfer to BES

179,00045,000Insurancc Cost

6,927.0tBank Charges 9,873

304,500Workers welfare

1,233,946.002,050,000Infrastructure

244,800NSSF

I E8,,100SHA

13987,714 I 0lTotd

lt
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Annual Report and Flnancial StatemenE For tho year ended 30t June 2025

2025 2021

Kehr Kshs

Maintainance and lmorovement 1.922.650

Bank Charaes 747.50

Total 1,152,948

Notos to the Flnanclal Statomsnt3 (continued)

S lnfrastructure

I Boardlng And School Fund

2025 20u

K!h! Krhs

BES 30.606.894 32,050,068

RMI 939,310 4,364,398

EWC 639,600 930.220

LT@T 1,014,055 I .101 .630

ActiviW I ,855,635 1,814,813

Administration Cost 4.738.450 3,308,654

Personal Emolument
't.264.910 2,684,320

Examination 90,300 325,900

Academic ProErams 1,395,590

Uniforms 762,950 4.362.270

Laboratory Equipment 2,272,030

School Farm 1,508,450 956,260

PTA Funds 430,500

lnsuran@ 509.570 240.000

Bursarv Awards 1.885.053

NSSF 48,960

SHA 31,000

Bank Charoes 7.398 11.025.45

School Bus 2,018,352 2,294,312

Medical Fund 254.130 158.126

Advance 79,500

RD Cheques 79,300 39.910

Workers Welfare 43.500

TOTAL 48,728,317.00 58,389,026.45

(Exponses on income generating acl,V,Iies" should include a// cosls /e/al,ng to the school eamings on misf'ellaneous /ecerpts as
recoded in note 5. Ihese costs sf,o uld include fam maintendnce, posho mill maintenance, ground maintenance and costs incunod
duing hire of sf,ool bus among others).

't2
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Annuel Report and Financial Statcments For the year ended 30tt June 2025

Notes to the Financial Strtementt (continued)

10 Bank Accountr,

School Fund Account KCB

11 CrshlnHsnd

12 Shon Tern ltrvertnentr

Totrl

Xu

IIX III

781,55E.55463,189.25021029133 I l4ActivcTuition Account
3,573,480.9443r,374.36Active 021029177283Operations Account
r y'66,610.s r(254,052.v))l1036E5376

IActive

4,688.0013r,1r0.50Activc 021027993M54Infrastructural Account
5,826J3E771$21.12Totel

7,8'19.458,991.95Notes and Coins
7,879.458,991.95Totel

xxxxxxCoopcrativc Slures
x)(X)oo(Treasury Bills
)o(xxxxt accountsFixed Deposi

xxxxxxOther Investrnents
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Annual Report end Financiel Strtements For the yeer ended 30r\June 2025

Notes to the financiel Statements (continued)

13 Accountr8eceivable

13 b Ageing Analysis of Accounb Receivable

14 Accounts Payable

flYr.l

9.1%

25,449,8E23 r,390,839Fees Arrears

Other Non-Fees Receivebles

Salary Advances (lis/schedule attached)

Imprcst (lisUschedule attached)

2s,u9.823U90,839Totel

7o of the
totel

7o of the
totd

Corrparetive
FY

Currcnt
FY

90.7%t 6,303,634 520A 23,083,057lrss than 1 year
) 114 e)\r ( nQ? ,n< 4Eo,/oBetween l- 2 years

o/o
Between 2-3 years

oh
Over 3 years

lmoh25,U9f,823rJ90,E39 10$oTotal (should tie to note 13 a)

I

19,7'18,5542',1,181,419Trade Creditors (Sce Agcing Below and Appcndix l)
Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (specily)

19.718.35427387,439Totel

14
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Notes to the X'inencial Statements (continued)

l4a. A Ans of Accounts Pa sble

l5Fund Behnce Brought Folverd

,.: rrY

7rl of thc
totd

Comparative
FY

7o of the
totd

Current
r.Y

96.8%13,s84,30312,216,168 45o/ol,ess than I ycar

6,194,25115,171,071 s5%Between l- 2 ycars 3 -2o/o

o/o
Betweon 2-3 years

%Over 3 vears

lo0.a1000/. 19J78,554273,E1439Total (should tie to note 14)

t,677,291.80s,826,I 5E

10,064.807,879
Bank Balanccs

Cash Balancos

t3,23s,34025,M9,E82Receivables

12,631,936t9,778,554Payablcs

2290,7*.6011,505p65.45Total

l5

;r
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Other,importent disclosure noter .r . ,\,

IPSAS Cash Standard encourages an entity to disclose ac'ctual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

16 Non-currcnt Liebilitics Summrry

17 Biological assets

23 920 000

lE Borrowlngs

ents durin the ar

Annual Rep

P

xxxxxxBank l,oans

xxx xxxOutstanding Leases

xxxxxxHire Purchase

xJ(xxxxGratuity And Lcave Provision

xxxOtliers (specifu)

xrxrIITotd

Cattle

I,500,000Trces

Totel

xxxrco(Bonowings at beginning of the year

xxx)oo(Borrowings during the year
(xxx)(xxx)

rxx!YrBelance at the end of the yeer

l6
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. Otter important disclosure notes

,A9 StocU Inventora

'r:t' .

rli -

xxxxFood stuffs
xxxxLab consumables
xxxxFamr produce
xxxxMedication
xxxxConstnrction Materials
xxxxOthen (specify)
IIIITOTAL

.f/

(Stoct to be mecwed d lmver of casr and net realbablc value. Net realbable value is the difrerence

berween selling costs ,e.ts costs lo sell)

t7





MUKUUNI BOYS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30'b June 2025

20 Progrers on Follow up Of Auditor Recommendetionc

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

..0

Sign and Date
Principal

t L )4luzs

l8
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Annexes

Annex I - ,{nalysis of Pending Accounts Payable

I3. DESCANA MACHINES

Supply OtGoods
E39?2E839?2tI. LENHAMENTERPRISES
43,0002. PURITY KARIMI RUCENDO

14,000

43,000

14,0(t03. MBOGONI IRRIGAION PROJECT

20,00020,0fi)

80,00080,000

2,590,0002.590,000

4. MAGUMONIWATERPROJECT

6. CHUK6\ LAB AND EQUIPMENT

5. ALBERTNGAI

85,t50E5,8507. PATROS GENERAL SUPPLIERS

126,000126,0008. LINUS KARIUKI
2 t,0002 r ,0009. MWENDANTU ENTERPRISES

9E2,s209E2,520

160,290160,290I I. KABUBU ELECTRICALS

10. vlcoN,l LJNlFoRMs

360,500360,500I2. ELIAS MWENDA
t0E, | 50108, r50

645,000645,000I4. DOHRIN ENGENEERING AND FABRICATORS

l9
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29s,990
I5. PURI.TY KARIM] ELIZAPHAN

150,000

295,90

150,000I6. DoROTHY K MUGO

596,000596,000I7. JANET KANGAI
1,436,600t,436,60018. PHINEAS ZAKAYO
404,000404,000

58,000

I9. CLASSIC FOOD STORE AND FLOUR MILLS

20. PATPAM MASTER SUPPLIERS

12,000

5E,000

12,000

t4,zEA

2 I . H ELI\,IILCK SECURITY

22.ELLYIOY MURUGI
t96,000

r4380

196.000

144,100

33E,600

lzt4.l00

33E.600

23. LUCYLINE KARITU J()SHUA

24. JAKAJO ENTERPRISES

25. TIMOTHY KINOTI MARANCU

57,50057,500

3E2s03E,250

26. FREDRICKNKARI

27. owEN NDEOE

r 23,000
28. SANYAYAN INVESTMENTS

34,000

123,000

34,00029.NELIS KATHOMI
,t4,40044,40030. JOH}I KIMATHI MBIUKI
25,20025,2003I,JoHN MNYAGA
50,000

33,65('

50,000

33,650

32. ROBERT MUTETHIA

33. SHEITMAH TEXTILES/ TENTS

20
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