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l. Acronyms and Glossary of Terms

AIRS

CaDPERP 2

Ahero krigation Research Station

Capacity Development Project for Enhancement of Ricc production in

Irrigation Schemes in Kenya

Central Bank ofKenya
County Treasury
Financial Year Preceding the curent financial year

Finnncial Year

Govemment of Kenya

Institrte of Certified Public Accountants of Kenya
International Monetary Fund
lntemational Public Sector Accoutrfi ng Standards

Japan lntcrnational Cooperation Agency

Ke,nya Agricultural and Livestock Research Organization

Kenya Commercial Bank

Master of Sciencc

National Irrigation Authority

National Treasury
Public Finance Mrnagement.
Doctor of Philosophy

Public Sector Accounting Standards Board
World Bank

CBK
CT
Comparative FY

FY

GoK

ICPAK
IMF
IPSAS

JICA

KALRO

KCB

MSc

NtA

NT
PFM
PhD

PSASB
WB
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2. Project Informadon snd overall Per{ormence

2.1 Name and registered oflice

Neme

The project's official name is Capacity Development Project for Enhancement of Rice Production in

Irrigation Sche es in Kenya (CaDPERP 2)

Objcctive

Domestic distribution of paddy produced in and around the target irrigation schernes is

increased through enhancement ofproduction and productivity ofpaddy and strengthening the

domestic value chain.

Address

The project headquarters offices are at MIAD centre, KANDONG'U, Kirinyaga County, Kenya.

The address of its registered office is: P.O. BOX 477-10303, WANG'URU

The project also has offrceVbranches at National Irrigation Authority (NIA) ollices at AHERO-NIA

Prcmises

Contacts: The following are the projcct contacts

P.O Box 477, Wanguru

Telephone: (25 4) 7 9 587 7 251

E-mail : cadperp2 @gmail.com
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Project Information and Overall Performance (Continued)

2.2 ProJect Information

ProJect Stirt Date: 30/07t2024

ProJect End Date:
t---
I

I Project Coordinato
l--

31/12t2028

r: Dr. Wilson A. Oyange, PhD

-lrojects
ponsor: The Govemment of Kenya and the Govemment of Japan (JICA)

Line Ministry/State

Departmeol of thc

The project is under the Ministy of Agriculture and Livestock Development,

State Department for Agriculture

ectproJ

ect

ect number I r 6r 001009

Strategies for

achievement of

strategic goals

Other important

background

inforruation of the

project

Areas that the project

was formed to

intervcne

The project managemcnt aims to schieve the goals through the following:

O Develop, strengthea and maintain trading linkages nmong key actors

(ii) Verifr new varieties for MarkA demand and climate in target schsrnes

(iii) Disseminate Customized leshniques through core farmer approach.

(iv) lnprove human and institutional capacity on water management in target
irrigation schemes.

The project is a technical cooperation between the Govemment of Kenya and the

Govemment of Japan (JICA). It draws staff from thc Ministy of Agriculture and

Llivestock Development, National Lnigation Authority and the respective county

Governments of Kisumu and Kirinyaga

Promote market linkages nmong value chain actors, appropriate rice production
technologies, market demand climate resitient varieties and technology transfer,

30/07 12024 to 3 | I 1U2028 (4years 6 months)Project duration

lv

2.3 Project Overview

Strategic goals ofthe The strategic goals of the project arc as follows:

(D Robust market linkages amorg target value chgin actors.

(ii) Enhancernent of productivity and quality rice.

-+
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Annual Reporl and Financial Stacmentsfor the year ended faae 30, 2025

Project Information and Oyerall Performence (Condnued)

2.4 Bankers

The following is the banker for the curreirt year:

(i) KCB -Mwca Branch Account Number t26977}7il

2.5 Auditors

The project is audited by the Office of the Auditor General - Anniversary Towers, P.O. Box

3008+00100, NAIRoBI

2.6 Roles and Responslbllldcs

The project is managed by The Project Manager and has presence both in Mwea and Aher,o / West Kano
lrrigation schemes, which are headed by Unit leaders, responsible for the day to day running of the
stations. The Project coordinator works with a te{rm of techdcal officers hereby refcrrod to as

counterparts, technical assistants and administrative staff. The project also has a team of NIPPON
consultants who also work in other countries. The core counterpart staff are drawn from the Ministry of
Agriculture and Livestock Development (State Deparunent for Agricultur€), County govemments of
Kirinyaga and Kisumu and National lrrigation Authority as listed below;

Names and Employer Deployment Qualification Responslbllifies

Dr. Wilson A. Oyange, PhD
State Departncnt for
Agriculture

Vincent Kipn'getich
National Irrigation
Authori
Daudi Aleri
National Irrigation
Authorit
Fiona Moke Agwata

State Departnent for

Agriculture

Unit Leader-Mwea

Unit Leader -Ahero

PhD-Agronomy
MSc (Agronomy)

I BSc-Agriculture,

MSc. Crop protection

BSc, Agriculture.

Msc agronomy

Coordinating day to day
activities of the project.

Coordinating the activities of

Mwea project site

Monitoring and

Evaluation/

Marketing

BSc, Agribusiness

Managernent

Monitoring and Evaluation

Defensive dri'ring

Defensire driving

Project Driver-MweaDriver

Driver

Driver

1

Dishon Mwaura Kariuki

Defeosivedriving Projectdriver-Ahsro

Project Manager

Coordinating project activities

in Ahero Unit

Project Driver-Mwea
l_

I EdwinMuriithiL__
I Patrick Goko
I
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Driver

Rice cultivation

Stores and

procuremenl

Vickline Muga Office Administartor Diploma in

community

Developmcnt

CPA(K), Bsc.

Accounting

Project Driver- Ahero

Water management - Mwea

Extension and Cultivation-

Mwea

Extension and Cultivation -
Ahero

Extension & marketing

Extension & Training- Ahero

Diploma- Mechanical

Engine€ring

BSc Project

Managfiient

Moses Ondhoro Defensive driving

Water managerneat
Irrigation

Joseph Tenge
National
Authority

Water management - Ahero

Maureen kiriinya

Joseph Maina
Kirinyaga County Gvt

I Pete. Otieno eoko
Kis ,rnu county Gvt

Kevin Ochieng

Wster management

ln

Extension & Training Dip. Agriculture

Extension & Training BSc Agribusincss

Cultivation Bsc Agriculture

Dip. Agriculture

Extension and

Cultivation

Extension and

cultivations

BSc. Soil, Water &

Environmental

Engineering

Management

Diploma

Sustainable

Agriculture

BSc Agriculture

Extension &

marketing

BSc Agricultural

Economics

Extension & Dissemination

rice cultivation

Melvin Ochieng

Stanley Ochieng

Simon Anyanga

Charity W. Njagi

State Departnent for

Agriculture

John Mbogo

I Diploma-Purchase &

Supplies Mgt

Procuremenl and Clerical

duties

Offi ce Administrator- Ahero

Rice cultivation

Bernadette Mnene

_r

Office Administrator

vt

Office Administration- Mwea

BSc, Agriculture

Education and

Extension
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2.7 Fundtng rummary

The Project is for a duration of 4 years 6 months from 2024 to 2028 with an estimated budga of KShs 150,000,000 million as hiehlighted

in the Table below:

Project Information and Overatl Performence

Below is the funding summar)4

A. Sourceoffrrnds

(D Grant

Source of funds Development parhcr/ Commltment Amount recelved to date -
(30.06.202O

Undrawn balance to date

Development
partner

cuncncy JY

KS/rs Developmcnt
Partner cut"encJ,
JY

XSts Dcvelopment
Paflner

KS/rs

(A) (4',) (B) (8',) (A)48) (A)-(B)

JICA 121,000,000 110,000,000 19,060,767 t7,327,970 101,939,233 92,672,030

0t) Counterpart

funds

GOK 40,000,000 10,000,000 30,000,000

Currency conversion rate used: lksh = l.l0 Jy

currency JY

_________+_ rt
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Project Information and Overall Performrnce (Continued)

B.-Appllcedon of Fuuds

Application of funds

(t) Grent

JICA
19,060,767 t7,32'7,970 0 011,327,970

Amount received to date (30t June 2025) Cumulative Amount

paid to date - (30r

June 2025)

Unudllred balance to date

(30.06.202s)

Devclopment

Parfrur currenqr JY

r(sis Ksis Development

Parfier currenqy JY

X3/rs

(A) (A) (B',) (A).{8) (A)48)

0 0

(ii) Counterpart

funds

Govemment of Kenya

10,000,000 10,000,000 0 0

Total lg,0@,767 27327,970 27327970 00

IKSH= 1.1OJPY

vlu

-

(i) Loan 0 00

---l---'
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ProJect Information and Overall Performance (Condnued)

2.8 Summary of Overall Project Per{ormence:

i) Budget pcrformeDce egalnot sctuel rmounts for current year end for cumuletive to-date.

The project receivod Kshs. 1Q000,0fi).00 and Kshs 17,327,970 from GOK and JICA respectively,

against a final budget of Kshs. 30,fi)0,000 for the financial year 202412025. During thc par under

review, the project incurred an expenditure of Kshs 27,327,970.

il) Physical prngres based on outputs, outcome and lmpactr cincc project commenctncDt

Iil) Indtcate the absorpdon rete for esch year since the contmencemert of the project.

In the FY 2024/2025, absorption was lO(P/o and 83% for GoK and JICA funds, respectively.

tv) Implementatlon challenges and recommended way forward.

Challenges
I lncomplete Irrigation infrastructure

in the target Mutithi expansion area
New confiactor appointed

3 Timely and enhanced disbursementDelayed and reduced Counterpart

2.9 Summara of Project Complience

Compliance level so far rated at more than 85%. All activities carried out were in line with the work plan

3. Statement of Performance agalnst ProJect's predetermlned obJecdves

Introduction

The key development objectives of the project's agreement/plan are to:

a) Enhance rice market linkages among value chain actors

b) Identifo and promote climate resilient mar*et preferred rice variety.

c) Disseminate good agronomic rice production practiccs in tsrget irrigation schernes

d) Promote efficient i.rrigation water use in Mwea and Ahero irrigation schemes..

RecommendationAtra Forward

tund

2. NIA has hastening of repairs to enable
project activities teke place on time.

Delayed implementation of
activities in west Kano arising from
lack of irrigation water due to
electrical faults



,rE,IP 2
Annual Rcport and Financial starcmcnts lor the financial year ended June 30, 202s

Progrecs on attainment of Strategic dev€lopment objectives

For purposes of implemeoting and cascading the above developme,nt objectives to specific s€ctom, all the development objectives were
made specific, measurable, achievable, realistic an{ tims-!,sund (SMART) and converted into dwelopment outcomes as shown below

Project Objective Outcome Indicator Performance
CIDPERP 2 Domestic distribution of 1. The cqacity and linkages among

ricc value chnin actors are

strengthened through a rice

marketing strategy and operation of
Value Chain Platform in Ahero and

West Kano lrrigation Schernes

A rice marketing stratery for Rice value chain actors
paddy produced

2. Recornmended rice varieties are

propose4 based on marketing

smtegies and agro- ecosystems

preference

are increased through

enhancement of production

and stre,ngthening the

domestic value chain

rice value

chain is prepared

I

I 
convened in a workshop ro

I 
deliberate on strategics ro

; develop linkages in the rice

value chain

3. Rice cultivation and post-harvest

techniques intoduced by

RiceMAPP and CaDPERP are

disseminated in the target areas

through water management

activities in the target areas.

Identifr suitable varieties

with biotidabioric stress

tolerance based on

TOTs for trained,

OFDVdemo plots set

installed

4 new rice varieties under

verification trails ro idcntiS

suitable variety for

customization

TOT conducted for 45
county extension officers ,

, A training conducted for 67

core farmers in Mwea and

Ahero irrigation schemes

calibrated in Ahero and west

kano irrigation schemcs.

124 IWUA and NLA stafl
trained on water use

--

4. Capacity for improved irrigation IWUA farrners trained, 2 I canal

water use efliciency is developed I gauges fabricated and

efficienc
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4. Envlronmetrtal and Suctalnabillty Repordng

CaDPERP 2 exists to transform livcs. This is thc purpose, the driving force behind everything done and is

what guides the deliver sfttegy. Below is a highlight of activities towards zustainability.

l. Susteinablllty shetegy and profile

The project has drawn staff from the National Govemme,nt, respective county Governments of

operation (Kisumu and Kirinyaga),) and works in collaboration with Ahcro lrigation Research Station

(AIRS) and Kenya Agricultural and Livestock Research Organization (KALRO)- Kibos and Mwea.

Thus, upon exit, the respective institutional will create sustainability. The extension staff from the

counties will continue with dissemination while KALRO & Ahero lrrigation Research Station (AIRS)

will also continue with rcsearch on rice. The Rice Promotion Programme (RIPP) is expected to

undertake nationwide dissemination. Other collaborates like NAVCDP are expected to continue

sfenglhening the rice value chain and farmer producer organizations,

2. Envlronmcntal performance

The project undertakes capacity building within the existing developed lrrigation Schernes . It has no

infrastructural activities, which require eovironmental impact assessments.

3. Employee welfare

The project has staffredeployed from the Ministry of Agriculture and Livestock Development, National

Irrigation Authority and rcspective Couoty Govemments of Kirinyaga aud Kisumu and are deployed by

the respective Public Serrrice Commission and Authorities, which undertake the appraisals based on the

cascaded Accounting officers' performance contract. JICA staff are deplopd based on the Technical

Coope'ration Agreement.

OSIIA is key and the project undertakes to ensur€ safety of all staffat work place through; installation

of f[e safety equipment and pcriodic maintenance to ensure safety amongst others.

4. Market place proctices-

The organization should outline is efforts to:

a) Responsible compeddon pracdce.

Whereas the project is not involved in sigrificant competitive activities, it has put in place

anti-corruption captions and comrption feedback boxes
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b) Responslble Supply chaln and cupplier reladons-

The project ensures contraction ofprccur€ment and supplies activities are in line witb the prudent

Financial Managenrent. The project ensures no pcnding bills and adheres to service charter.

c) Responslble markedng and edvertisement-

The project undertakes capacity building offarmers forproduction and doesn't compete for goods

and services. Individual farmem have libcrty to sell their produce in the open market.

d) Product etewardship

The project docs not participate in efforts to safeguard consumer rights and interests

e) CommunltyEngagemente

The project engaged temporary labour and technical assistanl staff dmwn from the respective areas of
work on its field trial and extension activities

xll
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5. Stetcment of Prdect Managemcnt Rerpouribilities

T-be Pincipal Secretary, State Dqartment for Agriculture, in the Ministry of Agriculture and Livestock

Development and the Projecl Manag'er are responsible for the preparation and presentation of the Project's

Financial Statemeats, which give a true and fair view of the state of affairs ofthe Project as at the end of the

financial year e,nded Jrme 30, 2025.

This responsibility includes (i) Maintaining adequate financial system and ensuring effective,oess during

the reporting period; (ii)Maintaining proper accounting records, to disclose with reasonable accuracy, at

any time, the financial position of the project; (iii) Desiping, implernenting and maintaining interml

contnols relevant to the preparation and fair presentation of the financial statement, and ensuring that they

are free from material misstatements, whether due to crror or fiaud; (iv) safeguarding the assets of the

project; (v) Selecting and applyng appropriate accounting policics; and (v) Making accountiog estimates

that are reasonable in the circumstances.

T\e Principal Secretary, State Departnent for Agriculture, in the Ministry of Agriculture and Livestock

Dwelopment, and the Projert Manager ac*pt responsibility for the Project's financial s0rternents, which

havebeen prepared on the Cash Basis Mahod of Financial Reporting; using appropriatc accounting policies

in accordance with Intemational Public Sector Accounting Standards.

The Princilnl Secretary, Stnte Departnent for Agriculture, in the Ministry of Agriculture and Livestock

Develqmer[ and the Projed Manager for CaDPERP2, are of the opinion drat the Project's financial

slatements give a true and fair view of the state of Project's transactions during the financial year/period

ended June 30,2025, and ofthe Project's financial position as at that date.T\e Principal Secrelary for be

Ministry of Agriculture and Livestock Dwelopment, State Departme,nt for Agricultu€ and the Projea

Manager for CAPERP 2, further confirm the completeness of the accounting records maintained for the

Projct, which have been relied upon in the preparation of the Project financial statements as well as the

adequacy of the systems ofinternal financial control.

Ttrc Principal Secrelary, State Departmenl for Agriculture, Ministry of Agriculture and Livestock

Dwelopmant, and the Project Manager for CaDPERP 2, confirm that the Project has complied fully with

applicable Govemment Regulations and the terms of external financing covenants, and that the firnds

received during the financial year/poiod under audit were used for the eligible purposes for which they

wer€ int€nded and are properly accounted for.

x l
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Approval ofthe Project linanclal statements

The Project financial statemeots were approved by the Pincipal Secretary, State Departmeot for

ot

Agriculture, Ministryvl0 of Agriculture and Livestock Dwelopme,n! and the Project Manager on

2025 and sigped by

oh P, CBS Dr. W.A. Oyangg PhD

ProJect Coordinator

tI

Dr.

Principal Secretery

xlv
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REPORT OF THE AUDITOR.GENERAL ON CAPACITY DEVELOPMENT
PROJECT FOR ENHANCEMENT OF RICE PRODUCTION IN IRRIGATION
SCHEME tN KENYA (CADPERP)GRANT NO.1161001009 FOR THE YEAR ENDED
30 JUNE, 2025 _ STATE DEPARTMENT FOR AGRICULTURE

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements,

B. Report on Lavufulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the
financial statements are fairly presented in accordance with the applicable financial
reporting framework. The Report on Financial Statements should be read together
with the Report on LaMulness and Effectiveness in the Use of Public Resources, and
the Report on Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Managemenl Act, 2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Capacity Development
Project for Enhancement of Rice Production in lrrigation Scheme in Kenya
(CADPERP) Grant No.1 1 61 001 009 set out on pages 1 to 34, which comprise of the
statement of financial position as at 30 June, 2025 and the statement of financial

Report of the Auditor-General on CapaciO, Development Project for Enhoncement of Rice Production in
lrrigation Scheme in Kenya (CADPERP) Grant No.ll61001009 for the yeor ended 30 June, 2025 - State
Depart me nt for Agr icuhure

I



performance, statement of changes in net assets, statement of cash flows and
statement of comparison of budget and actual amounts for the year then ended and
a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of Capacity Development Project for Enhancement of Rice
Production in lrrigation Scheme in Kenya (CADPERP) Grant No.1161001009 as at
30 June, 2025 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and comply with the Agreement o Technical Cooperation between the
Government of Kenya and the Government of Japan dated 29 April, 2004 and record
of discussion between the Government of Japan lnternational Cooperation Agency
(JICA) dated 28 August, 2018 and the Government of Kenya (GoK) and the Public
Finance Management Acl, 2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Capacity Development Project for
Enhancement of Rice Production in lrrigation Scheme in Kenya (CADPERP) Grant
No.1 161001009 Management in accordance with ISSAI 130 on the Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual Amounts for the year ended
30 June, 2025 reflects a final receipts budget of Kshs.34,000,000 and actual on
comparable basis of Kshs.27,327,970 resulting to underfunding of Kshs.6,672,030 or
about 20o/o of the Budget. Similarly, the Project spent Kshs.27,327,970 out of the
approved expenditure budget of Kshs.34,000,000 leading to under expenditure of
Kshs.2,672,030 or 11% of the budget.

The under-utilization will lead to slow implementation casting doubt on timely
completion of the project.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

Report of the Auditor-General on C.apacity Development Project for Enhancement of Rice Production in
lrrigation Scheme in Kenyu (CADPERP) Grant No. 1161001009 for the year ended 30 June, 2025 - State
De p art m e nt.fo r A gr i cu lt ur e

2
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Other lnformation

The Management is responsible for the other information set out on page i to xxii which
comprise of Project lnformation and Overall Performance, Statement, Management
Discussion and Analysis, Environmental and Sustainability Reporting, Statement of
Project Management Responsibilities, Statement of Performance Against
Predetermined Objectives. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the Project financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the
audit or otherwise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Other Non-Compliance

Failure to Set Up Steering Committee for Transition from IPSAS Cash to IPSAS
Accrual

As at the time of audit in September, 2025 more than three (3) months since the
financial year ended, it was noted that the Management had not set up a steering
committee to oversee and direct the transition process over three (3) years and
appointment of entity project manager from among the serving staff to oversee the
transition.

ln the circumstances, the Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with

Report of the Auditor-General on Capacity Development Project for Enhancement of Rice Production in
Irrigation Scheme in Kenya (CADPERP) Grant No.l161001009 for the year ended 30 June, 2025 - State
Department for Agriculture
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the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's, ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

The Board of Management is responsible for overseeing the Project's, financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities

Report of the Auditor-General on Capacity Development Project for Enhancement of Rice Production in
Irrigation Scheme in Kenya (CADPERP) Grant No.l161001009 for the year ended 30 June, 2025 - State
Departmenl for A griculture
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.



in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7 (1)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo.ke/audlto[-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP CBS
AUDITOR.GENERAL

19 November,2025

Report of the Auditor-General on Capacity Development Project for Enhancement of Rice Production in
lrrigation Scheme in Kenya (CADPERP) Grant No.l161001009 for the year ended 30 June, 2025 * State
Department for Agr iculture
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CaDPERP 2 Project
Annual Rcport and Financial Stotcments lor thc year cnded Junc 30,2025

8. Statement ofFinancial Posldon as at 30rh June 2025

Assets

Total Non- CurreDt Assets

Total Arsctr (e)

Liabilities

Current Liabilitles

Trade and Other Payables

Third Party Deposits

Dcferred Income

Totrl Curre nt Liabilitier

Totrl Liabillties (b)

Net Assets (r-b)

Represented By:

Accumulated Surplus

Reserves

Totrl Net Assets s8,029,271

. Kip Ronoh P, CBS Dr. W.A. Oyenge, PhD

Project Coordlnator

00

00

00

00

00

00

00

00

L
Irene K. Ndonga

ProJect Accountaut

ICPAK Member number: t0t9

Nole 2024t2025 FY l" July 2024

Kshs Kshs

l7 553 00Cash and Cash equivaleats

Reccivables 18 00 00

l9 00 00Invcntories

Prepaymcnt 00 00

Totel Current Acsetc 553 00

58,028,720 00Property, Plant and Equipment

Non-Current A3setc

lntangible Assets 00 00

5E,028.720

58,O29273

00

00

0023

24

25

58,029373

57,560,473

00

00

46t,800

00

00

t)'a a

Principal Secretary

-2

Current Ascets

20

2l
22



Kshs

00

58,028,720

(00)

58,029,273

468,800

58,497,520

CaDPERP 2 Project
Annual Repoa ond Financial Stotements for the yeer endcd June 30, 2025

9. Statement ofChanges in Net assets for the Year ended 30rh Juue 2025

Description

As at 306 June 2024 (Cash Basis)

Adjustmenls:

Accumulated Surplus

lrene lC Ndonga

Project Accountant

ICPAK Member number: 10894

Asset Recognition

Liabilities recognilion

As at ld Jnly 2024

SurpluJ for the year

As at 306 June 2025

Kipronoh ohP,, CBS

cipal Secretary

Dr. W.A. Oyange, PhD

Project Coordinetor

3-
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CaDPERP 2 Project
Annual Rcpoa and Finaacial Statcmentslor thc year cndcd Juae i0, 2025

10. Statement ofCash flow for the year ended 306 June 2025

26'859'170

468'800

00
553

The accounting policies and explanatory notes to these financial statcments form an integral part of the

financial ststements. The entity financial staternents were approved on 2025 and sigrred by:

GLr^u^o
Dr Dr. W.A. Opnge, PhD

Project Coordinator

Irene K. Ndonga

Project Accountant

ICPAK MemberNo:10894

Cashflow from operatlng ectlvldes
Receipts

Proceeds from domestic and foreign grants r 0'000'000

l'l'327',970Misccllaneous receipts

27',327'.970Total recelpts

6'085'698Employee costs
20"t73',472Use of goods and serviccs

Transfer to other Government Entities

Other Transfers/SubsidieVG rants

Certified Works

Total payments
Net cash flow from operating activlties

Cashflow from investing activities
Acquisition of non-financial assets

Proceeds from sale of Assets

Acquisition of Intangible assets

Cash flow from linancing activides
Spectfy the activity
Net cash flow from linancing activities

INct incrcasey'Docnease in cash and cash eguivalents

Cash and cash equlvalent at lr July 2024

Principal Sec

Ronoh P, CBS

-4-

,c,.-r0It
Xilr

NotrIlcrcrlprloa l

Paymentr

Net cash flows from investing activities

t7
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trzd,P 2
Aanual Rcport and Fitancial statcmeats lor the financial yeat cndcd Junc 30, 2o2s

11. Statement of Comparlson of Budget rnd Actual Amountr for the Year Ended 30e June 2025

Actual on
Recei ments ltem et tments Finel et Basie

Recelpts

Transfer from Govemment entities
Proceeds from domestic and

24

Budget
Utlllz6i6l
Dllference

oA of
Utilizetion

000 6 72 030 72.3%
0 0

0

80.4Y.

441 000
93.6%

5 776 28 78%
0 0

481,200 49%

0

0

0

6,550,000

0
Miscellaocous receipts

Totd Recelptr

Pa

Corrpcnsati on of ernployee

Purchase of

6,5s0,000

and services 2 5s0 000

0

950,000

0

0 0

27 27

6,085,698

20 773 472

34,000,000

650
Social security benefits

Acquisition of non-financia I assets

Transfen to other government
entities
Other gruts and Eansfers

Totd Paymcnts

0 950,000 468,800

0

0
0 0 00

A b c=a+b f=Nc T"

100%

D e--d

010,000,000 0 10,000,000.00 r0,000,000.0

000.000 24 t7 27 970

0 34,000,000.00

0

0 0

0 0 0 0 0

34,000,000 0 34,000,000 27327,970 2,672,030 EE.E%

Origitrd

gr8trts

_Proc.+ from borrowinp 0

oT- 0

6$72,030

0

---------.t-

+-

i--



Car.trERP z rtoiect
Annual Report and Financlal Statements for rte year ended tune j0, 2025

Budget Reconcllladon

Description of Particulars Amount in Kshs

Actual Surplus Amounts as per the statcment of Budget A
I Project implcmcntation started late in November 2024 2,672'030

Closing Cash and Cash Equivalcnt as pcr the statement of Cash flows 553
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CAPEW 2
Annual Reports and Flnencial Statements for the year ended June 30, 2025.

Notes to the Financial Stetements

l.General Informetion

Capacity Developmcnt Project For Enhancement of Rice Production In Irrigation Schemes (CaDPERP), is
a technical Cooperation Project, Between The Government of Kenya and Japan Intemational Cooperation
Agency (JICA), established under the Technical Cooperation Agreement, dated February 2004. The project
is domiciled under the Ministry of Agriculture and Livestock Dwelopmeo! State Departnent for
Agriculturc, The principal Activity of the prqiect is to enhance the distribution of locally produced paddy
through; enhanced market linkages, better agronomic practices, market oriented varieties and irrigation
water use effrciency,

The financial statements hqve been prepared in accordance wirh lhe PFM Act, and International Public Secar

Accounling Standards (IPSAS), or the entity has ta*en advantage of the transitional provbions nder IPSAS 3j,
and therefore these ldyear /inancial statements are transirional financial stalements aad the follo*tng elemenu of
rte tinancial snknents hwe not been recogtized as the entity has taken advantage of lhe tla^rition provisions

outlined in IPSAS i3.
.2

These financial statem€nts were authorized for issue by the accounting officer on zt-lo9#'/ t

7

2. Stetement ofcompliancc end basis ofpreparadon

The financial statemcnts have bcen prepared in accmdancc with the Public Finance Managernent Act,2012 and

with the Intcmational Public Sector Accounting Standards (IPSAS).



CaDPERP 2
Annual Reports end Finencial Statements for the yesr ended June 30,2025.

3. Adoption ofnew and revlsed Standards

The project has strived to adopted the new and amended staodaxds and interpretations in issue effective in
the year ended 306 June 2025

Standard Effccdve date and lmprct:

IPSAS 43 Applicablc Id Januory 2025

The standard sets out thc prirrciples for the recogrition, mcasurcrncnt, prcs.entation, and disclosure

of leascs. The objective is to ensure that lcssccs and lcssors provide relevant information in a

manna that faithfully reprcscnts thosc Oansactions. This information gives a basis for uscrs of
finansial staternents to ass6s the cffect that lesses have on the financial positian, financial

pcrformancc and cashllows of an Entity.

Thc ncw standard requires entities to recognisc, mcasur and pnesent information on right of usc

asscts and lease liabilities.

N/A

IPSAS 44: Non-

Current Assets

Held for Sale and

Discontinued

Operatioru

Applbablc I' lanuary 2025

The Standard roguires,

Assetg that mcet the critcria to be classificd as held for sale to be rneasurcd at thc lowcr of carrying

amount and fair value less costs to sell and the deprcciation of such assets to cease and:

Asscts that meet the criteria to be classificd as held for sale to be presented separatcly in thc

statcment of financial position and the rcsults ofdiscontinued opetations to be prcscntcd scparatcly

in the statement of financial performancc.

(Stqs put ia placc for Valualion olthc Assc/s. Thls will rc&tcc the na veluc duc to dcpcdatlon)

Applicablc 1' Jaauary 2025

The standard supcrscdcs IPSAS 17 on Property, Ptant and Equipmcnt. IPSAS 45 has additional

guidance/ ncw guidancc for heritage assets, infrasfucturc assets and measurefiEnt. Heritage assets

were previously excluded from the scope of IPSAS 17 in IPSAS 45, heritage assets that satisfy the

definition of PPE shall be recopised as assets if they meet the criteria in the standard. IPSAS 45 has

an additional application guidance for infrastructure assets, implcmentation guidance and

illustrative examples. The standard has clarified existing principles c.g valuation of land ovcr or

under thc infrastnrcture assels, under- maintenancc ofasscts and distinguishing sigrificant parts of

infrastmcture assets.

N/A

8

IPSAS 45-

Property Plant and

Equipment



IPSAS 46

Measurernenl

CaDPERP 2
Annual Reports and Financiel Statements for the yetr cnded June 30,2025.

AppltceMc Ia January 2025

The objective of this standard was to improve measur€rnent guidancc across IPSAS by:

i. Providing further detailed guidance on the implcmcntation of comrnonly used measurenrent

bases and the circumstanccs under which they should be used.

ii. Clarifying transaction costs guidance to enhance consistency across IPSAS;

iii. Amcnding where appropriate guidance across IPSAS relatcd to measuremart at

rccogrition, subsequell measuremcot and mcasnremcnt related disclosures.

The standard also intoduces a public sector specific measurement bases called the current

opcrational value.

IPSAS 47-

Rwcnue

rPsAs 48-

Transfer Expcnscs

IPSAS 49.

Retirsmert

Benefit Plans

Stendard

ld January 2026

This standard IPSAS 9- Revenue from exchange transactions, IPSAS I I Construction

contrach and IPSAS 23 Revcnue from non- exchange tran88ctions. This standard brings all thc

guidance ofaccounting for revcnue under one standard. Tte objective ofthe standard is to cstablish

the p,rinciples that an entity shall apply to report useful information to us€rs of financial statcmcnts

about the nature, amount, timing and uncertainty of rcvenue and cash flow arising from rwenue

transactions.

NA

Applbablc Io Janaory 2026

Thc objective of the standard is to establish thc principles that a transfcr provider shall apply to

rtport useful information to users of linancial statcmcnts about the nature, amount, timing and

unccrtainty of expenscs and cash flow arising from transfer exp€ose transactions. This is a new

standard for public scctor cntitics gcarcd to provide guidance to entities that providc transfers on

accounting for such transfcrs.

N/A, caDPERP is only involvcd in financial translers for anspent balanccs of counterpart

luads

Appllcable la Jaauary 2026

The objective is to prescribe the accounting and rcporting requircments for the public scctor

retir€m€nt bcncfit plans which p,rovide rctirernent to public scctor cmplo),ees and othcr cligible

paflicipants. Thc standard sets the financial statcmcnts that should be presented by a retirernent

benefit plan.

9

Standard Effecdve date and lmprct:

EffectlvJ dete end l-p""t,
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IPSAS 50:

Exploration For

& Evaluation of

Mineral

Resources

Effecdve date and imprct:

NA. CaDPERP b aa entlgt undcr the Ministry of Agriculrurc hcnce not inwlyed in this

Applicable ld January 2027
The objective ofthis Standard is to speciff ttre financial reporting for the exploration for
and evaluation of mineral nesources. The Standard requires:

i. Limited improvements to existing accoutrting practices for exploration and

evaluation expeirditures.

ii. Entities that recognize exploration and evaluation assets lo assess such assets for
impairment in accordance with this Standard and measure any impairment in
accordance wilh IPSAS 26.

iii. Disclosures that identi$ and explain the amounts in the entity's financial statements

arising from the exploration for and evaluation of mineral resources and help users

of those financial statcmcnts understard the amount timing and certainty of future

cash flows from any exploration and evsluation assets recognized.

NA

4.. Summary of Signiftcant Accountlng policies

r) Revenue recognldon

l) Revenue from non+xchrnge tranractlons

X) Revenue from erchange tranracdonc

Intcrtrt lncome

Interest incomc is accrued using the effective yield method. Thc cffective yicld discounts cstirnatcd fuhre cash receipts
through the exp€cted life of the financial assel to that asset's net carrying amount. The method applies this yield to the
principal outstanding to determine interest income €ach pcriod.

Stgndard

l0

l. Summery of Slgnilicent Accounting Pollcier

Transfcrs from other govcrnment cnddcr

Rcvenues from non-exchange transactions with other government entities are measurcd at fair valuc and recogrized
on obtaining control of thc asset (cash, goods, services and property) if the transfer is free from conditions and it is
probable that the economic benefits or service potential related to the asset will flow to the entity and can bc
measured reliably. To the extent that there is a related condition attached that would give rise to a liability to r€pay
the amount, the arnount is recorded in the statement of financial position and realiscd in thc statenrent of financial
pcrformance over the useful life of the asscts that have becn acquircd using such ftmds.
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b) Budget lnformedon

The original budget for FY 202412025 was approved by thc Council or Board on April 202r'. Subscquent revisions or
additional appropriations were made to the approved budget in accordance with spec'ific approvals from thc appropriate
authorities. Thc additional appropriations arc added to thc original budga by the entity upon receiving the respective
approvals to concludc thc final budget.
The entity's budget is prepared on a different basis to the actual income and expenditure disclosed in the financial
staternents. The financial statemcnts are prcpared on accrual basis using a classification based on the nature ofexper,ses
in the statcrnent of financial perforrnancc, whereas the budgct is prcpared on cash basis. Thc amounts in the financial
statements were recast from the accrual basis to the cash basis and reclassified by presentation to be on thc samc basis as
the approvod budget. A comparison of budget and actual amounts, prepared on a comparablc basis to the approved
budget, is then prcscntcd in lhe staternent of comparison of budget and actual amounts. In addition to the Basis
differcnce, adjustments to amounts in the financial staternents arc also made for differenccs in the formats and
classification schernes adopted for thc presentation of ttre financial statements and the approved budgpr. A stat€ment to
rcconcile the actual srnounts on a corrparable basis includcd in thc statcrncnt of comparison of budgct and actual
arnounts and the actuals as pcr the ststemc-nt offinancial lrcrformance has been preserrted on page 5 under Statenrnt of
comparison of budget and actual amounts for of these financial statem€nts.

c) Property, plant and equlpmcnt

d) Leases

Financc leases are leases that transfer substantially the entire risls and benefits incidental lo owncrship of thc lcascd item
to the Entity. Assets hcld under a finance lease are capitalized at the commcnccment of the lease at the fair value of the
lcasod propcrty or, if lower, at thc present value of the future minimum lease payments. Thc Entity also rccogrizes the
associated lease liability at the inception of the lease. The liability recogrizrd is mcasurod as thc pnesent value of thc
ftrturc minimum lease payments at initial recognition. Subsequent to initial rccogrrition, lcasc paymcnts arc apportioned
beween finance charges and reduction of the lease liability to achieve a constanl ratc of intcrest on the rcmaining
balance of the liability. Finance charges are recognizcd as financc costs in surplus or deficil. An assct hcld undcr a

finance lease is depreciated over the useful lifc of thc asset. However, if thcre is no reasonable certainty that the Entity
will obtain ownership of the assel by the end of the leasc tcrrn, the asset is deprcciated over the shorter ofthe cstimated
useful life of the asset and the lease term.

ll

All property, plant and equipm€nt are statod at cost lcss accumulatcd dcprcciation and impainncnt losses. Cost includes
cxpenditure that is directly attributable to the acquisition or construction of the item ofproperty appropriately according
to the acronyms you use in your financial statcrnants plant and equipment. Whcn significant parts of property, plant and
equipment are required to be replaced at intenals, the cntity rccognizes such parts as individual assets with specific
useful lives and depreciates thcm accordingly. Likewise, when a major inspcction is pcrformed its cost is recognized in
the carrying amount of thc plant and equipmcnt as a replacctnent if the recogrrition criteria are satisfied. All other repair
and maintenance costs are recognizcd in surplus, or deficit as incurred. Where an asset is acquired in a non-exchange
transaction for nil or nominal corrsidcration the assel is initially measured at its fair value.
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e) Intangible asretc

lntangible assets acquired separately are initially recognized at cost. The cost of intangiblc asscts acquired in a

non+xchange transaction is their fair value at the d8tc ofthe exchange. Following initial recogrrition, intangible assets

are carried at cost less any accumulated amo,rtization and accumulated irryairme,nt losses. Intcrnally gencratod intangible

assets, excluding capitalizcd development costs, are not capitalized and expe,nditure is rcflcctcd in surplus or deficit in
tttc period in which the expcndinre is incurred. The usefirl life of the intangible asscts is asscsscd as either finitc or
indefinitc. Intangible assets with an indefinite useful life are assesscd for impairment at each reporting date.

f) Research and development corts

The Entity cxpenses rescarch costs as inctred. Develop,nrnt costs on an individual projcct are recogrzed as intangible

asscts when tbe Entity can dernorurmte :

> Thc tcchnical feasibility of completing the asset so that the asset will bc availablc for usc or sale.

D Its intention to complete and its ability to usc or scll thc asset.

D How the asset u.ill generate future economic bcncfits or scrvicc potential

D The availability of rcsourccs to complct€ the asset.

D Thc ability to measure reliably the cxperTditure during developrnent.

Following initial rccognition ofan asset, the assel is carried at cost less any accumulatcd amortization and accumulatcd

impairment losscs. Amortization of the asset begins when developrnent is complac, and thc asset is available for use. It
is amortizcd over the period of expected funre benefit. During thc pcriod of dcvclopment, the asset is tested for
impairment annually with any impairmeot losses rccogrizcd immediately in sr:rplus or deficit.

g) Flnanclallnrtrumentr

IPSAS 4l addrcsscs the classification, nreasurement and de-recopition of financial assets and financial liabilitics,
introduces new rules for hedgc accounting and a new impairment model for financial assets. The entity does not have any

hedge relalionship and lherelore the new hedge accounting rules have no impct on the Company's financial
slatemenls. (amend as appropriate). Afrnancial instrument is any contract that gives rise to a Iinancial assct ofone entity
and a financial liability or equity instrumeat of anothcr cntity. At initial recognition, the entity measures a financial assct

or financial liability at its fair valuc plus or minus, in the case ofa financial asset or financial liability not at fair value

through surplus or deficit, transaction costs that 8re directly attributable to the acquisition or issue of the financial asset

or financial liability.

t2
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Noter to the linancial statemcnts

Financial ass*

Classification

The entity classilics its financial assets as subscquently measured at amortised cost, fair value through net assetV cquity,
or fair value through surplus and deficit on the basis of both the entity's management model for financial asscts and the
contractual cash flow characteristics of thc financial asset. A financial asset is measured at amortizcd cosl when thc
financial asra is held within a rnanagement nrodel whose objective is to hold financial assets in ordcr to collect
contractual cash flows and the contractual tetms of the financial assel give rise on specified datcs to cash flows thal are
solely payments ofprincipal and intaest on the principal outstanding, A financial assct is measured at fair value through
net assets/ equity if it is hcld within the msnagement model whose objcctivc is achieved by both collecting contractuat
cashflows and selling financial assets and the contractual terms ofthe finatrcial assct give rise on spccified dates to cssh
flows that are solely payrrnts of principal and interest on the principal arrormt outstanding A financial asset shall be
rreasrned at fair value through surplus or delicit unless it is measured at amortizcd cost or fair value through net assetV
equity unless an cnlity has made an irrevocable elcction at initial recogrition for particular investnents in equity
instruments.

Subrequcnt mel3urcment
Bascd on the business nrodcl and the cash flow charactcristics, the entity classifies its financial
asscts into amortized cost or fair valuc catcgorics for financial instruments. Movem€nts in fair valuc arc presented in
either surplus or deficit or through net assets/ equity subject to ccrtain crit€ria being nrt.

Amordzcd cort
Financial assets that are hcld for collection of contractual cash llows where thoec cash flows represcnt solcly paymcnts
of principal and interest, and that are not desigrrated at fair value through surplus or deficit, arc measurcd at amortized
cost. A Sain or loss on an instnrment that is subsequently measured at arprtizcd cost and is not part of a hedging
relationship is recognized in profit or loss whel the asset is de-recopizcd or impaired. Interest income from these
financial asscts is included in finance income using lhe effective intcrest rate nrethod.

Felr value through net errcte/ equlty
Financial asscts that are held for collection ofcontractual cash flows and for selling the financial assets, where the assets'
cash flows represc,nt solcly payments of principal and intercst, are measured at fair value through net assetV equity.
Movements in thc carrying arnount are taken through net assets, except for the rccognition of inrpairment gains or losses,
interest revcnue and foreign exchange gains and losscs which are rccogrized in surplus/deficit. Interest income from
these financial assets is included in finance income using the effectivc interest rate melhod.

Felr value through rurplur or dcflcit
Financial asscts that do not meet the criteria for amortized cost or fair value through net assets/ equity are measured at
fair value through surplus or deficit. A business model whcre the cntity nranages financial assets with the objcctive of
realizing cash flows through solely the salc of thc asscts would result in a fair value through surplus or dcficit rnodel.

l3
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Notes to the llnsncial statcments

Trade and olher recelvablec

Trade and other receivables are recognized at fair values less allowanccs for any uncollcctible amounts. Trade and other

receivables are assessed for impairment on a continuing basis. An estimste is madc of doubtful rcccivablcs bas€d on a
review of all outstanding amounts at the ycar-cnd.

Impalrment

The entity assesscs, on a forward-looking basis, the expected credit loss ('ECL') associated with its financial assets

carried at amortized cost and fair value through net assets/equity. Thc entity r€cognizcs a loss allowancc for sucb logscs

at each reporting date. Critical estimate and sigrificant judgrrcnts madc by managcment in dctcrmining the cxpectcd
qcdit loss (ECL) are set out in ,lVote xx.

Financial liabilities

Classifrcotion
Thc cntity classifics its liabilities as subscquently measured at amo,rtized cost cxocpt for financial liabilities mcasured

through profit or loss.

h) Inventoricr

Inventory is measued at cost upon initial recogrition. To the extent that invcntory was received through non+xchange
transactions (for no cosl or for a nominal cost), thc cost of thc inventory is its fair value at the date ofacquisition.

Costs incurrcd in bringing cach product to its prcscnt location and conditiong ar€ Eccomted for, as follows:

D Raw materials: purchase cost using the weighted average cost method.

D Finishcd goods and work in progress: cost of direct matcrials and labor and a proportion of manufacturing
overheads based on the normal operating capacity but excluding borrowing costs.

Aftcr initial recognition, inventory is rreasured at thc lowcr of cost and net realizable value. Howevcr, to the sxtcnt that
a class of inventory is distributed u deployed at no charge or for a nominal charge, that class of inventory is messur€d at

the lower of cost and current replacemcnt cost.

Net realizable value is the estimated sclling pricc in the ordinary course of operations, less the estimated costs of
cornpletion and the estirratcd costs nccessary to make the salc, exchange, or distribution. lnventories are recogrized as

an expemc whcn deployed for utilization or consumplion in the ordinary course of operations of thc Enriry.

i)Provirlonr

Provisions are recogrized when the Entity has a present obligation (legal or constnrctive) as a result ofa past event, it is
probable that an outflow of resources ernbodlng economic benelits or service porential will bc rcquired to scttle the

l4
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obligation and a reliable estimate can be made of the amount of the obligation. Whcre the Eatiry expects some or all of a
provision to bc reimburscd, for example, under an insurancc cootract, tlrc reimburscment is recognized as I separate

asset only when 0re reimbrnsemerrt is virtually ccrtain. Thc cxpcnsc rclating to any provision is presented in the
statcnrcnt of financial performance net of any reimburserncnt.

Condngent liabilities

Thc Endr) does not recognizp a contingent liability but discloses details of any contingeocies in the notes to the fmancial
stEterDents unless the possibility ofan outflow of resources ernbodying economic bencfits or sc,lvicc polcotial is rqnotc.

Contingent assets

The.Enriry does not recognize a contingcnt asset but discloses details ofa possible assct whose existence is contingcnt on
tlrc occurrcncc or non-@currEnoe of one or more uncertain future cvcnts not wholly within thc control of the Ezrtty in the
notes to thc financial slatements. Contingent assets ale assessed continually to ensure that developmcnts arc

appropriately reflected in the financial statemsnts. If it has bccome virtually ccrtain that an inflow of economic benefits
or servicc potenlial will arise and the asset's value can be measurcd rcliably, the asset and the related nevenue are
rccognizcd in the financial statemernts of thc pcriod in which thc change occurs.

Thc Enlity creales and maintains rEscrvcs in terms of specific rcquir€menls. (Enttty to slate the reserves maintained and
appropri at e pol ic ies adop ted).

The Entity ru,ogtizes thc effects of changcs in accounting policy retrospectively. Thc cffccts of changes in accounting
policy are applied prospcctivcly if retrospective application is impractical.

l)Employee benefitr

Retircment benellt plrns

The Entity proides rctirernent benefits for its cmployecs and directors. Definod contribution plans are post-employment
benefit plans under which an entity pays fixed contributions into a separate entity (a fund) and will have no legal or
constructive obligation to pay firrther contributions if thc fund does not hold sufficient assets to pay all enployee
benefits relating to ernployee service in the cuncnt and prior perids. The contributions to fund obligations for the
payment of retiremcnt benefits are charged against income in the year in which they become payable. Defined bencfit
plans are post-€mployment benefit plans other than defined-contribution plans. The defined benefit funds are actuarially
valucd tri-annually on the projected unit credit method basis. Deficits identified are recovered through lump sum

l5

j) Neture and purposc of reserves

k) Chenges in accounling pollcier and estimates
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payments or increascd future contributions on proportional basis to all participating employers. The conbibutions and

lump sum paymcnts rcduce the post-employment bcnefit obligation.

Notcr to the f,nanclal rtrtcments

m) Forclgn currency trennctlons

Transactions in foreigrr currencies are initially accounted for at the ruling rate of exchange on the date of the

transaction. At each reporting date, foreign currency monetary items are translated using the qlqsing rate.

Non-monetary itsms measured in historical cost ar€ translated using the exchsnge rate at the date of the

transaction, and those meazured at fair value are translated using the exchange mtes at the date when the fair

value was deterrnined. Exchange differences arising from the settle,ment of monetary items or translation of

monetary/non-monetary items at rates differe,nt from those 8t which they were initially rcported are recogrizod

in surplus or deficit in the period.

n) Borrowlng coetr

Borrowing costs are capitalizcd against qualiffing asscts as part of property, plant and cquip,ment.

Such borrowing costs are capitalized over the period during which th€ ass€t is bcing acguired or constructcd and

bonowings have been incurred. Capitalization ceases when construction of the assct is complete. Further borrowing

costs arc chargsd to the statement of financial perforrnance.

o) Relrted parties

The EntiE rcgards a relatcd party as a person or an cntity with the ability to exert contnol iadividually or jointly or to

exercise significant influence over the Entity, or vicc vcrsa. Mernbcrs ofkcy managcfiicnt arc rcgardcd as related partics

and comprise thc directors, thc Principal and scnior managers.

p) Service concesslon errugements

t6

The Entity analyses all aspects of service concession arrangements that it enters into in determining thc appropriate

accounting treatment and disclosure requirvnents. In particular, where a privale party contributes an asset to thc

arrangement, the Entity recognizes that asset when, and only when, it controls or regulates the services. Thc opcrator

must provide together with the asset, to whom it must p,rovide therq and at what price. In the case of assets other than

'whole-of-life' assets, it controls, through ownership, beneficial entitlement or otherwise - any sigrrificant residual

interest in the asset at the end of the arrangement. Any assets so recogrr.ized are measured at their fair value. To the extent

that an asset has been rccogrrized, tbe Entity also recognizes a corresponding liability, adjusted by a cash consideration

paid or received.
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Notes to the llnenchl ttrtemento

q) Cash end cash equivelentr

Cash and cash cquivalents conprisc cash on hrnd s1d cash at bank, short-term deposis on call and highly liquid
investments with an original maturity of threc months or less, which are readily convertible to known amounts of cash

and are subject to insigrificant risk ofchangcs in valuc. Bank account balances idclude amounts hcld at the C€ntral B8nk
of Kenya and at various commercial banks at the end of the financial year.

r) Subcequent events

There have becn no cvents subscquenl to the financial year end with a sipificant impact on thc finansial ststcrn€nts for
the year ended June 30, 25

l. Slgnificant Judgments rnd Sources of Ertlmetion Uncertelnty

The prcparation of lhe Entity's financial statements in conformity with IPSAS requires managcmcnl to make judgments,
estimatcs and assumptions that affect thc rc?orted amounts of revenues, expenses, assets and liabilities, and the
disclosure ofcontingenl liabilities, at thc cod ofthe reporting period. However, uncfiainty about thcse assumptions and
cstirutes could result in outcomcs that requirc a material adjustment to the carrying amount of the assct or liability
affected in future periods.

Ertimetes and arsumptions.

The kcy assumptions concerning the futurc and other kcy sources of cstimation unc€rBinty at thc rcporting datc, that
have a sigtificant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, ar€ describ€d bclow. Thc Entity based its assumptions and estimates on panmeters available when the
consolidated financial statemenls were prcpared. However, existing circumstanccs and assumptions about future
developments may change due to fiurket changes or circumstances arising beyond the control of the Entity. Such
changes are rellected in thc assumptions when they occur. IPSAS l.l40

Ueeful livec and residud velues

The ueeful lives and rcsidual values of assets are assessed using the following indicators to inform potential futrnc usc
and value from disposal:

The condition of the asset based on the assessmcnt of cxp€rts employed by the Ezrrry.
The narurc of thc asset, its susceptibility and adaptability to chang$ in technology and processes,
The nature of the processes in which the asset is deploycd.
Availabiliry of funding to replace the asset.

Changes in the market in relation to the asset

t7
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Provhlonc

Provisions were raised and managerrcnt detsmrincd an c$timate based on the information available. Additional
disclosue of thcse estimates of provisions will be prt in place later.

Provisions are rncasured at the managsmenl's best estimate of thc expenditure requirod to scttlc the obliption at the
rcporting &te and are discounted to pltsent value where the cffcct is rnatcrial.

(Through valuation, obsolete stocks will be estinuted and determined).

5. Significant judgements and sources of Estimation of uncertainty

The prtparation of the Entity's financial statements in conformity with IPSAS requires managprnent to make
judgments, estimates and assumptions that sffect the repo,rted amounts of revenues, expenses, assets and liabilities,
and the disclosure of continge,ot liabilities, at thc end of the reporting period. However, uncertainty about these

assumptions and cstimatcs could result in outcomes that require a rnaterial adjustmcnt to the carrying amount of the
asset or liability affected in future periods.

Ertlmeter end rcsumptionr.

Useful llvec and residurl valucs

The useful lives and residual values of assets are assesscd using the following indicators to inform potential future
use and value from disposal:

Provlclonc

Provisions wcre raised and managcrnent detcrmined an cstirnatc based on the information available. Additional
disclosure of these estimates of provisions is included in Note xxx.

l8

The key assumptions conceming the future and other key eources of estimation uncertainty at thc rcporting date, that

have a siEnificant risk of causing I material adjustrrrnt to the carrying amounts of assets and liabilitias within the

next financial ycar, are described below. The Entity based its assumptions and estimates on paramcters available
whcn the consolidated financial staterrrnts were preparod. Howcvcr, cxisting circumstances and assumptions about

future dcvelopments may change due to rnarkct changcs or circumstances arising beyond the control of the Entity.
Such changes are reflected in lhe assumptions whcn they occur. IPSAS 1.140

Thc condition of thc asset basod on the assessrDent of experts employed by the Entity.
Thc naturc of the asset, its susccptibility 

"61 
6d"ptabilit/ to changes in technology and proccsscs.

The nature of the proccsses in which the asset is deployed.

Availability of funding to replace the asset.

Changes in thc market in rclation to the asset
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Provisions art measurcd at thc managcrncnt's best estirDate of the expenditure required to settle the obligation at the

reporting datc and arc discounted to pr€sent velue whcre the efrect is material.
(Irclude provbions applicable for your organisalion e.g. provision for bad debts, provbions of obsolete stocks and
how managemett estimales these provisions).

6. Revenue Transfers

Deccrlptlon 202412025FY

KShs

Unconditlonel Trrnsferr 00

GoK Counter Part fuding 10,000,000

Transfers from Developrnent partners

Ol her unconditional transfers (Specrfi) 00

Total Uncondldonrl Trancferr (e) 27,327970

Condltlonal Trancferc 00

Transfers from Devclopmcnt partners I 00

Transfers from Development pErher 2 00

00

Totgl Condltlonal Trenrferr @) 00

27327,y10Total Trarsfers for the Year (a + b)

a) Details to Revenue Trensfers

Total

Amount
recognlzed to
Stetement of

f,'lnancld
pcrformance

00

Kshs

00

Amount moved

to Crpltal fund
Totrl trrnrfcrr
(Current FY)

Kshs

00

00

Kshs

00

Neme of The Eutlty Tranrferrlng

GOK Funding 00

Development Parmef, I 00 00 00 00

Development Partner 2 00 00 00 00

Subtotel 00 00 00 00

Deferred Lncome realized 00 00
I

00 00

Transfers in Kind 00 00 00 00

19

t7 327970

Olher conditional transJers ("pntfy)

Amount
deferred under

dcferred lncome.

00

Kshs

00
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7. Miscellaneour revenue

t.Employees Costs

9. Use of Goods and Servlces

Descrlption

Description Fv 2024t25

Kshc
Iaterest Income 00
Othen gpeci.fi') 00
Totel 00

Descrlption FY 2024125

Kshc

Basic salaries of permanent employees 00

Basic wages of temporary ernployees

Pcrsonal allowanccs paid as part ofsalary

5,478,098

60't,6N

Pcrsonal allowanccs paid as reimbursenrnts 00

Personal allowances provided in kind 00

Pensior^ and other social security contributions 00

Compulsory national social security schcnres 00

Compulsory national health insurance scherncs 00

Othet speciS' 00

Total 6,0t5,698

w 2024t25

Kshs

Electricity 100,000

Telephone, Telex, mobile phones, facsimile 130,200

Intemet conneclions 710,643

Couricr and postal services 20,000

Travel costs 4,141,446

Accommodation- (domestic) I,200,000

Daily subsistence allowanccs

Travel allowances

2,740,675

l,730,000

Remuneration of i nstructors 50,000

Hire of naining facilities 136,160

20

l
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I l. Transfer to Other Government Entities

Descriptlon FY 2024t25

Catering services 8t4,92E

Agricultural materials r,00r,920

Purchasc of uniforms 1m,000

Monitoring and Evaluation l,070,000

Ccneral oflice supplies 537,820

Supplies and accessories for computers 862,688

Sanitary and Clesning materials 168,676

3,233,493Fuels and Lubricants

Motor vchicle maintenance 1,617,823

Maintcoance of comput€,rs , so{lware and nctworks 317,000
Water supplies and sewcragc 30,000

Total 20,771,422

Fv 2024t25

Properly, Plant and Equipment

Kshs
00

Intangible Assets 00

Total 00

Descrlptlon FY 20xx,/xx

Kshs
D@artment State for Agriculture 553.00

Total 553.00

2t

10. Depreciation and Amortization exfe,!!e

lDeccriptiq4
I

----r--
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Notes to the flnanclal strtementr ( Conttnuel)

12. Other Trensfers/Subsidies/Grants

13. Cerdfied Works

14. Gain/Loss on Sale of Assets

Provide brief explanation on gains on sale offixed assets)

f5. Galn/Loes oD forelgn erchange trancactions

Descrlpdon FY 20rxlrr
Ksbs

Transfers to Non-Govcrnment Organizations

Subsidies 00

Others Specify 00

Total 00

Fv 2024125

Kshs

Road Works

Water Works

00

00

Others Specify

Total

00

00

00

Descrlptlon
w 2024t25

Kshs

Property, plant and equipment 00

lntangible assets 00

00Other assets not cspitalised

00

FY 2024t25
Description

Kshs

Gain on foreign exchange transactions 00

Loss on forcign exchange hansactions (00)

Total Gain/Loss

22

00

00

Description

Energy Infrastructure

Totel galn/loss on sele of assets
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t6. lmpalrment Loss

Descrlption

hoperty, Plant and Equipmcnt

FY 2024t25

Kshs

00
Intangible Assets 00

Others specifi 00
Totel Impairment Loss 00

2024/2025Fy

Kshs Kshs

553 00
Cash on hand 00 00

00Others (Specify) 00
Total Cash atrd Cosh Equivalents 553 00

17. Cash and Cash Equivalents

Deocription

Cash in Bank

ProJect Benk Accounts

Detalls

Kenya Commercial Bank [A/c No. I 2697 7 07 64] Mw ea
Branch

Total local currency balanccs

'l'otal benk account balences

tr July

2024/2025 FY ln 2024

Kshs

[,ocrl Currency Accounts

Kshs

00 00

00 00

Foreign Currency Accounts

Total Forcign Currency balances

Keaya Commercial Bank [A/c No.1269770764] Mwea
Branch

553 00

00 0l)

553 a!

23
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ld July 2024

Ksh s

00

0000

Orher Rec eivab I es (spec ifi ) 00

Total Receivablcr 00 00
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18. Receivables

2024t2025 FY
Dercrlption

Krhs

Counter Part Funding

Contractor's Advance payments

(There was a receipt of Kshs 10,000,000 in September 2024, as counterpartfundsforfacilinting activities

Ageing enalysir for Recelvables

Less than I ycar

Between l- 2 years

Between 2-3 yean

Over 3 yesrs

Total (e+b) 00

19. Inventories

Deccription

202,4,n025

FY

Consumable stores

Kshs

00

00

00

Less: allowance for impairment (00)

Totrl lnventories 00

(The project started at the end ofJuly 2024, hence there were no consumable at the beginning,

20. Prepaymentr

Description

Insurance

Rent

Total inventories

The project commenced on 30h July 2024 and there were no preryyments

2024n025
FY

Kshs

00

la Ju,ly 2021

Kshs

0q

00

00

2024t2025 FY ld July 202,1

KrhsKshs

Current
FY

V. of the
totd

00

Comperet
ive

FY

7o of the

total

00 %
o./00 /o 00

00 %00 o//o

/o00 00

00

la July 2024

(00)

00

00

24

Deocriptlon

%

Stationery

Fuel

Kshs

00

00

00

00

00

00

il
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Not,s to thc tinaacial slotements(Continucd)

21, Property, Plant and Equlpment

Coct

Deprcclrdon rete

Trrnrport
and

machlnery

Furnlture
end lltttngr

ICT
Equlpmcnt

and
electrlcdr

OflIce
block

Cepitel
Work ln
proSrers

Total

Kshs

0o/o

Kshs

Oyo

Ksbc

0Y.

Kshs

00/.

Kshs Krhs

Ac At lJuly 202 (openlng
bdrncer) 9,013,0o0 1,265,525 2J03Jes 45,000,000 00 s7,s78920

Additions 00 365,800 E1,000 446,E00

TransferVAdjustments
(00)

(00) 00

(00)

(00)

(00)

00

(00)

(00)(00)
Ar et 30o June 2025 9,013,000 1,631,325 23843es 45,000,000 00 5E,028,720

Dcpreclatlon And
Impairment
Ar rt lJuly 2025 (o%) (0%) (0%) (0%)

(0) (00)

(0)

0

(0) (0) (0)

Impairrnent loss (0) (0) (0)
Transfers/ Adj ustnrents (0) (0) (0) (0)
Ar At 306 Junc 2025 0 00

1,255,525

00 00 00

Nct Book Velues

Ar at ln July 20X 9,013"000 2r03J9s 45,000,000 57578,920
2)8/,395Aa rt 30b Junc 2025 9,013,000 1,631J25 45,000,000 00 58,02t,720

25

Disposals

Dcpreciation charge for the
year

(0) 
I

00
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Noter to the flnenclel ltatemetrt.
22. Intangible Assets

NBV as at 30tr June 2025

23. Trade and Other Payebles

I'r July 202{

00

Ilescripdon

Cort

ld July 2024

Kshs

Ar et lr July 2024 00

Additions 00

Ar At 30o Junc 2025 00

Amortlzadon and lmpalrment

Ar et Id July 2024 00

Amortization

Impairment loss

00

00

Ae At 30'r June 2025 00

IYBV ar et lr July 2024 00

00

Descriptlon
Insert Current FY

Kshs Kshs

00Trade payables 00

Employee payables

Other payabl* 6pecify)

00

00

00

000

Totrl trrde end other peyebler 00 00

Ageing eaalyrlr: (frede rnd other payeblcr) Current FY
'h oI the

Totel

Comperetlv
e

FY
7o of the

Totel

Under one ycar

I -2 years

00 0% 00 0o/o

00 0% 00 0o/o

2-3 years

Ovcr 3 years

00

00

0% 00 0%

0%o%

Totrl (tle to ebove total) 00

(Provide brief explanation)

26
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Notee to the llnanclal strtements

24. Thlrd-PartyDeposltr

Dcrcrlption

Contractor' s Retention

00

(P r ovi de bi ef up I anati on\

25. Deferred Income

00

00 o//o

00

Ineert Currcnt FY 1{ July 2024

00

00

00

00

Description

D€velopm€nt partna I

D€vel opmefil partner 2

Others specify

Total Deferred Income
(P roide b rtef exp lanati on)

Deferred Income Movement Schedule

Balance as at I It July 2024

Additions

Trans fers To Performance

Statemeot as Revenue

Otherr rpecify Totel

Kshs

00

00

(00) (00) (00)

Kshs

00

Kshs

Development

Pertner I

00

00

(00)

I)evelopment

Pertner 2

00

00

00

00

Inrert Current F Y lr July 2024

Kshs Kshc

00 00
Crratuity 00
Other deposits (specrfy) 00 00
Total dcpoclts 00 00

Ageing enalyrls: @efundablc deporlts)
Current FY

oh ol the
Total

Comparrtlvc
FT

7o of the

Totsl
Under one yerr 00 o//o 00 o//o
I -2 years 00 /o o//o

2-3 years % o//o

Over 3 years 00 o/

Total

Kshs

00

Kshs

00

00

00

Kshs

Balance as at 30t June 2025 00

27
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Notcs to the linenclal rtstemeDtr

26. Crsh Gcnerated from Operedons

lncrcase in payables

Increase in payr, ents rcceived in advance

Net cuh flow from operating ectlvities 46E,800

2?. Spcclel Dcporlt Accountr

The project operates no special dcposit account

2t. Relrted Pert5r Dlrclorurer

Nature of rclatcd oer$ reledonrhlps

Entities and other parties related to he Entity include thce partics who have ability to cxcrcise control or exercise

significant inlluence over its opcrating and financial decisions. Relatcd parties include management pcrsonnel, their

associates and closc family mcmbers.

Govcrnment of Kenva

The Govcrnmeat of Kenya is the principal shareholder of the Entity, holding 100% of the Entity's equity intcrcst. The

Government of Kenya has provided full guaranlecs to all long-tcrm lenders of the Entily, both domestic and external.

2024t2025FY
Dercrlption

Kshs

468,00

00

00

00(00)

(00)

00

Working capitel edJurtmentr

Gains and losscs on disposal of assets

Surplua/Deflcit for the year

Adjurted for:

Depreciation

Non-cash grants reccived

Impairment

(00)Increase in inventory

Increase in receivablcs

Increase in deferred income

(00)

00

00

00
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Notec to the llnancial strtementr

Other relatcd orrder Include:

i) The Parent Minisry.
ii) County Govcraments
iii) Other SCs and SAGAs
ir) Key managernent.

v) Board of Directon.

Deccripdon

Compersation to key managenrent 00

Inrert Current FY

Kshs

Trrnrectlons wlth rclrted partlee

a) Seler to reletcd perder

Sales of electricity to govt agencies 00

00Rent income &om govt. Agencies

Others (specin c.g. interest and bank charges 00

Total 00

B) purchues from relrtcd perdec

Purchases of elcctricity from KPLC

00

00

00

Rant experues paid to govt agencics

Othrs (specify)

Total

00

00

b) Grentr /trenrfcrs from thc govcrnmetrt 00

Grants from national govt 00

Grants from county goverrunent

Donations in kind

Total

00

00

c) Expenrer incurred on behrlf of related prrty 00

Payments of salaries and wages for xxx employces 00

00Payments for goods and services for xxx

d) Key mrnrgement compenration

Total

Dircctors' emoluments

00

00

Total

29
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Purchaseofwater from gol't service providers

--___1-

00

00
=



CAPERP 2
Annual Reportc and Financial Statements for the year ended June 30, 2025.

Notes to the financial strtements

29. Eventr efter the Rcportlng Perlod

There wcre no material adjusting and non-adjusting events aftcr thc rcporting period"

30. lJltimete And Holdlng Entlty

The Entity is a State Corporatior/ or a Semi-Aulonomous Governmnt Agancy under the Minisry of Agriculnue and

Livcstock developnrnt. Its ultimatc parent is the Government of Kcnya.

31. Currency

The financial statsrnenb are presented in Kenya Shillings (IGhs) rounded to thc ncarest Kshs.
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13. Anneres

Anner l: Prior Year Auditor-general ,s Recommendations
There were no prior years Auditor generals' recommendations

)

Dr. Kipronoh Ronoh CBS

Principal Secretary

Timeframe:

(Put a dau when you *pcct
the issue a be rcsolved)

Dr. W.A. Oyange, PhD

Project Coordinator

Refereucc No. on thc

erternd sudlt Report

Irruc / Obrrvedonr from

Audltor

Status:
Manegement

commentt
(Resolved / Not Resolved)

N/A N/A N/A N/A N/A
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Anner 2: Reconciliation of inter-enti transfers

Government Counterpart
Fundine

F

10
The above amounts have been commuoicated to and reconciled q"ith the State Department for Agriculture

Sign Sigr..

ProJect Coordlnetor

CTDPERP

Eeed of Accountlng Unit

Strte Department for Agriculture

PROJECT NAME:
Capacity Development Project for Enhancement of Rice Production in lrrigation Schemes in Kenyd
CaDPERP2

Break down of Transferc from the Statc rtment for A tu re

rIluuu]s r€luL

lndicate the FY to which the

GOK Septembet 2024 5,000,000 2024t25
lanuary 2025 5,000 ,000

Total I .000
b. Direct Pa1'ments I

c.
Total

Others
I

0

0

Total 0
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ANNEX 3: Fired Assets

Historlcal
Cost b/f
(Krhs)

Prevlous
Year

t^and 00 00

Buildings and structurps

3,500,000 00

1,265,525 365,800

ICT Equipment and electrical

Machinery and Equipment

Biological assets

Infrasnucture Assets- Roads, Rails

Additions
during the

year
(IGhs)

Dkposals during
the yeer
(Kshr

00

00

Transferr
in/(out) during

the year

00

Historical Cost c/f
(Ksbg)

Current Year

45,000,000

3,5oo,ooo

00

00

00 1,631,325

00

58,02E,720

00

00

00

00

00

00

00

00

00

Asset clrsc

00 00

Oftice equipment, furniture and fittings

45,000,000

Transport equipment

2,303,395

5,513,000

2,38r'.,19s

5,513,000

00

81,000 00

00

00

00 00

00 00

00 00 00

00 00

00

00

Heritage and cultural assets 00

htqngble assets 00

Work in Progress 00

Total 57,581,920 446,800 00 00
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Anner 4: Other Support documente

i. Signed confirrnations from beneficiaries in Transfers to Other Government Entities-NA

ii. Bank Reconciliatioos staternent as at 306 June 2025

iii. Board of Survey Report

iv. Special Deposit Account(s) reconciliation statement(s)-NA

I

I

I
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