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Reports and Financial Statements
For the six months period ended 30th June 2021

I KEY SCHOOL INFORMA TION A MANA EMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.lt is located in Kitui County, Kitui west Sub-County
The school was registered on 1970 under registration number 15330000802 and is currently categorized
as a National public school established, owned or operated by the Govemment.
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Name of Board Member Designation Date of
appointment

William Maema Chairman 2019
Hellen Opondo Secretary - Principal 2020

V/ Chairman 2019
Philip Nzengu Member
Fr. Anthony Mutio Sponsor 2019
Purity Mulului Teachers Rep
Angeline Kikumu Member
Naomi M.Mangutu Member 2019
Ondieki George Morara Member 2019
Samuel Muthama Member 20t9
Robert Kiattu Member 2019
Dorcas Halima Peter Member 2019

Member
Members

Members

Members
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The school is a Girls boarding school and had 1,,299 students as at 30'h June 202l. It has six
streams and sixty teachers of which ten teachers are employed by the School Board Of
Management.
(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013; is
composed of the following members:
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013

- Ensure and assure the provision ofproper and adequate facilities for the School

Manage the School's affairs in accordance with the rules and regulations goveming occupational

safety and health

- Advise the County Education Board on the staffrng needs of the School.

- Determine cases of pupils discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2 I and 23 of the Basic Education Act, 201 3.

c) Committees of the Board
Number of meetings
attended during
the year

DesignationNames of MembersReft Name of Committee

JWilliam MaemaI
3SecretaryHellen opondo

JMemberCarolinah Mutua
JMemberFr, Anthony Mutio

MemberPhilip Nzengu

ChairmanGeorge Ondieki2 Academic Committee

SecretaryPurity Mulului
2MemberHellen opondo

2MemberCarolyn Mutua

2
MemberHellen OpondoJ

Finance,procurement and

general purposes Committee
2Fr. Anthony Mutio
2MemberAndrew Mbuku

IIIII

IV

ChairmanExecutive Committee
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2
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

4 Infrastructure Committee Hellen opondo Member 2

Andrew Mbuku chair 2

Member 2

Fr. Anthony Member 2

5
Discipline and welfare
Committee Josephine Ngugi Member

I

Halima Peter Member I

Angeline Mumbe Member I

Member I

6
Adhoc Committee (if any
during the year) N/A N/a

(d) School Operation Management
was under the following persons

Ref: Deqignation NAME TSC Number
I Principal HELLEN OPONDO 30445t
) Deputy Principal-Adm JOSEPHINE NCUGI 323013

LINNEAUS MBUVI NAC/74698. KASNEB

Josephine Ngugi

5 SchooI Bursar
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KEY SCHOOL
(e) Schools cont

Post Office Box:
Telephone:

E-mail:

Website

Facebook:Twiter
(0 School Bankers

INFORMATION AND MANAGEMENT (Continued)
acts

P.O BOX 20-90203-TULTA
0726331829
muthaleg@.vahoo.com

www.muthalegirls.sc.ke

N/A

The school operated accounts in the following banks
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Name of Bank:
Branch:

Account type
Account Number
Name of Bank:

Branch:

Account type
Account Number
Name of Bank:
Branch:

Account type

Account Number
Name of Bank:

Branch:

Account type

Account Number
Name of Bank:
Branch:

Account type

Account Number

Name of Bank:

Branch:

Account type

Account Number

National Bank
Kitui
Boarding

01021051514701

National Bank
Kitui
Operations

0t021051514702

National Bank

Kitui
Tuition
01021051514700

National Bank
Kitui
Infrastructure

01025138735100

Kenya Commercial Bank

Kitui
Boarding

1270695991

Equity bank

Kitui
Boarding

0720293122103

(g) Independent Auditors
Office of the Auditor General

Anniversary Towers, University Way
P.O. Box 30084

GPO 00100

Nairobi,Kenya
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tt SUMMARY REPORT OF PERFORMANCE OF THE SCHOOT

The following is a table summary report of the performance of the school

2018-2019

lus/ deficit for the year and a comparison of the same for the last three years

a) Flnancialperformance
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2019-2020
6,628,358.6s15,050,715.50

12,846,82s.9010,960,239.s0
Capitation grants from the Ministry of Education for the last three years

11,3499,964
Ratio of capitation Srant per student over the last three years

50,988,692.7540,811,355.00
A three-year overview of growth of other income(s) earned by the school

57,207,160.0036,720,879.00
A three-year overview of growth in expenditure of the school

20,815,949.6017,203,083.60- Movement of debtors/Receivables of the school over the last three years

8,107,486.00
Movement of creditors /Payables of the school over the last three years

694,242.7911,250,338.29
Movement of cash and bank balances over the last three years

ST ANNES MU'I'HALI, GTRLS SI,LUNI,'AKX DLtrUUI-
Annual Report and Financial Statements

Forlhe six months period ended 30th June 2021
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ST ANNES GIRLS SECONDARY SCHOOL

Annual Report and Financial Ststements

For the six months period ended 30th June 2021

II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the

set erforma nce evaluation criteria 2018-2019

21lt
4

2019-2020Jun-21

Tea tn rat oudt erche Sb 23lt26lt
The Teacher to student ratio
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allocation of resoursesshortage/
NO.of Teachers

SUBJECTS 101011
MATHS

568
ENGLISH

556
KISWAHILI 65

CHEMISTRY 5
PHYSICS 666
BIOLOGY 678
HISTORY 710

CRE
22)

AGRICULTURE
23

BUSINESS STUDIES
67

111
COMPUTER STUDIES

8.0301202re thensconeM ac
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e) Capaci ty of the school lo421132
oeh oschtsn n tst dU eb oruN m 2325

Number of Classrooms I
1

Number of Dinning hall, 333
Number of labolatories, 545469
Number of Toilets 678
Number of Dormitories

schoolnd

fortheofmber

65
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ST'ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
Itor the six months period ended 30th June 2021

f) Development projects carried out by the school:
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ST ANNES MUTHALE GIRLS SECONDARY SCHOOL

Annual Report and Financial Statements

For the six months Period ended 30th June 2021

III.STATEMENToFSCHooLMANAGEMENTRESPONSIBILITY

Section 81 (1) of the Public Finance Management Act,2Ol2 requires that, at the end of each financial year' eacl

National Govemment School shall prepare financial statements in respect of that school. Section 8l (3) requires thr

financial statements so prepared to be in a form that complies with relevant accounting standards as prescribed by th'

Public Sector Accounting Standards Board of Kenya from time to time'

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public institution of basi

education to be keep all proper books and records of accounts ofthe income, expenditure and assets ofthe institution'

The Board of Management of ST ANNES MUTHALE GIRLS SEC SCHOOL accepts responsibility for the school'

financial statements, which have been prepared on the cash Basis Method of Financial Reporting' using approprial

accounting policies in accordance with Intemational Public Sector Accounting Standards (IPSAS)'

The Board of Management is of the opinion that the school's financial statements give a true and fair view of the sta

of the school,s transactions during the financial year ended 30fr June, 2021 , afi of the school's financial position as '

that date.
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Bursar/ Finance Officer

Board of Management
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REPORT OF THE AUDITOR.GENERAL ON ST. ANNES MUTHALE GIRLS
SECoNDARY SCHOOL FOR THE StX (6) MONTHS pERtOD ENDED 30 JUNE, 2021
- KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act, 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Annes Muthale Girls
Secondary School - Kitui County set out on pages 1 to 16, which comprise of the
statement of financial assets and financial liabilities as at 30 June,2O21and the statement
of receipts and payments, statement of cash flows and statement of budgeted versus

Report of the Auditor-General on St Annes Muthale Girls Secondary School for the six (6) months period ended
30 June, 202 I - Kitui Couny'



actual amounts for the period then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.1have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Annes Muthale Girls Secondary School - Kitui
County as at 30 June,2O2'l and of its financial performance and its cash flows for the
period then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, and the 2012 Basic
Education Act,2013.

Basis for Qualified Opinion

1. Unsupported Cash Balances

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.11,250,338 as disclosed in Note 8 and 9 to the financial
statements. lncluded in the balance is cash in hand balance of negative Kshs.23,843.
However, the balance was not supported by a board of survey certificate.

ln the circumstances, the accuracy, completeness and fair presentation of cash in hand
balance of Kshs.11,250,338 could not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities and as disclosed in Note 11 to
the financial statements reflects accounts receivables balance of Kshs.17,203,083.
lncluded in the balance is an amount of Kshs.1 ,328,628 being fees arrears for previous
year and Kshs.12,495,974 arrears for over two (2) years. ln addition, significant
accounting policies on accounts receivables as disclosed in Note 10 is silent on the
treatment of students' fee balances which is a major source of income for the School.

ln the circumstances, the accuracy, completeness and recoverability of the long
outstanding receivables could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the St. Annes Muthale Girls Secondary
School Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Report of the Auditor-General on St Annes Muthale Cirls Secondary School for the six (6) months period ended
30 June, 202 I - Kilui County
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Emphasis of Matter

Budgetary Gontrol and Performance

The statement of budgeted and actual amounts reflects final receipts budget and actual
on comparable basis of Kshs.44,350,246 and Kshs.44,350,246 respectively. However,
the School spent an amount of Kshs.33,401,444 against actual receipts of
Kshs.44,350,246 resulting to an under-utilization of Kshs.'10,948,802 or 25o/o of the actual
receipts. ln addition, the budget was not balanced.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Open a Separate Bank Account

The statement of receipts and payments reflects School funds income-other receipts
amount of Kshs.3,526,892 from own generated income as disclosed in Note 4 to the
statement of receipts and payments. However, Management did not maintain a separate
bank account for other receipts. Other receipts funds were commingled with the School
fund parents' contribution account. This was in contravention to the Ministry of Education
Circular Ref. No. MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation
of Free Day Secondary Education (FDSE) which required Schools with income
generating activities to open separate bank accounts for the same.

ln the circumstances, Management was in breach of the guidelines

Report of the Auditor-General on St Annes Muthale Girls Secondary School for the six (6) months period ended
30 June, 202 I - Kitui County
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2. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.S1 ,771,594 and
Kshs.36,720,879 in respect of receipts and payments respectively. However, during the
year under review, Management did not prepare an annual procurement plan as part of
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process. lt was not possible to confirm that procurements were done
efficiently and effectively.

ln the circumstances, Management was in breach of the law.

3. Excess Distribution of Set Books to the School

During the period under review, the Ministry of Education distributed set books to the
School through Kenya lnstitute of Curriculum Development (KICD). Review of text book
records revealed that the lnstitute distributed four thousand seven hundred and sixty
(4,760) set books to the School. However, only three thousand nine hundred and seventy-
six (3,976) set books were issued to the students, resulting to unexplained excess of
seven hundred and eighty-four (784) books that were not required by the School.

ln the circumstances, value for money on the excess text books could not be confirmed.

4. Non-Compliance with Public Sector Accounting Standards Board Reporting
Requirements

The financial statements omitted important disclosures such as the stock inventory and
summary fixed asset register. Management was therefore in breach of Public Sector
Accounting Standards Board (PSASB) guidelines. Further, lack of relevant information
may affect users reliance on the financial statements for decision making.

ln the circumstances, Management was in breach of the law.

5. Late Submission of Financial Statements

During the period under review, Management submitted the financial statements to the
Auditor-General on 18 March,2024 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/FIN/17l1117 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September,2O2l in compliance which Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the

Report of the Auditor-General on St Annes Muthale Girls Secondary Scfutol for the six (6) months period ended
30 June, 202 I - Kitui County
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financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements follow
the authorities which govern them, and that public resources are applied in an effective
way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes

Report of the Auditor-General on St Annes Muthale Girls Secondary School for the six (6) montls period ended
30 June, 202 I - Kitui County
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and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsi bilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the School's
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSA|s
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

Report of the Audilor-General on St Annes Muthale Girls Secondory School for the six (6) months period ended
30 June, 202 I - Kitui County
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a

a

a

a

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA BS

Nairobi

04 November,2024

Report of the Auditor-General on St Annes Muthale Girls Secondary School for the six (6) months period ended
30 June, 2021 - Kitui County

7

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

AUDITOR-GENERAL
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V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTH JUNE 2021

The school financial statements were
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VI. STATEMENT OF'F'INANCIAL ASSETS AND FINANCIAL LIABILITIES

Note Jun-21 2019-2020

Kshs Kshs
FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances 8 11,274,181.72 679,902.22
Cash Balances 9 (23,843.43) 14,340.57
Short term Lnvestment l0
Total Cash and cash equivalent 11,250,338.29 694,242.79

1l 17,203,083.60 20,8r5,949.60

TOTAL F'INANCIAL ASSETS 28,453,421.89 21,510,192.39

FINANCIAL LIABILITIES

Accounts P les t2 8,107,486.00
NET F'INANCIAL ASSETS 28,453,421.89 13,402,706.39

REPRESENTED BY
l3 13,402,706.39 6,774,347.74

Surplus/Deficit for the year

NET FINANCIAL POSITION 28,453,421.89 13,402,706.39

The School's financial statements were approved on :-- ,.

6,628,3s8.6s

and signed by

Name: l-{62aut tL.a
Bursar/Finance fficer

tl ht,2P

Name: ".::... :.'. 1..'. :..1.-.

Chairman, BoM
Name:

S

Date: ....'...,....

t /,- l+

\

sign: ...ilfiT*
"rror'.@**.

I a C,'lr h"Lq

ST. ANNES MUTHALE GIRLS SCHOOL

,.fi,[bn^*.*Jo.
oVt", 2o-s0203. ruLlA

Email: muthaleg@Yahoo.com
Si n

LHE

Date: . Date:

Account's receivables

Accumulated Fund b/fwd

15,050,715.50

afP*,b
I
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Annual Report and Financial Statements

For the six months Period ended 30th June 2021

S STATEMENT FOR THE PERIOD ENDED 3OTH JLTNE 2O2IVI. CASH FLOW

J

2019-2020Jun-21
KshsKshsSIETVICA TIGTINPo RAEoFR M

lncomeRecei ts for o era
1,390,975.50

itationC for tuition
9,569,264.00

C for NSo oeratitSon pgran
40,172,804.00contri efe sutib ns/oPe- arentslncomdoh o funcS
3,461,417.00

School fund income- other recei ts
54,594,460.50Total recei ts

entsPa
1,090,990.00

Payments for Tuition
3,193,580.00

Payments for ons
40,543,795.00and school fund entsB
44,828365. 00

entsTotal a
9,766,095.50Net cash flow from o activitieseratin

FRO SIEVITCTIINT AGSINVEw MoHFLASC
Proceeds from Sale of Assets

uisition of Assets-DormitoryAc
Proceeds from investments

Purchase of investments

Net cash flows from Investin Activities
/F'IN CINRO GANGWINoB oRRFw MHTLS oAC

Proceeds from borrowin s/ loans

ent ofprinci borrowinaym

Net cash flow from financin activities
9,766,095.50NE AS S C aU NE TSALIVSA EHANDHINE ACCREINT

694242.79Cash and cash uivalent at BEGINNING of the ear
10,460338.29Cash and cash equivalent at END of the year

CASHFLOW

The above presentation ofcashJlow statement uses the direct

encouraged under IPSAS. Schools' should therefore adopt the direct method ofcashJlow as recommended

by PSASB.



ST ANNES MUTHALE GIRLS SECONDARY SCHOOL
lAnnual Report and Financial Statements
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VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH JTINE 2O2I

ReceipUexpenses Item Original Budget Adjustments

Final
Budget

Actual on
Comparable

Basis

Budget
Utilization
Dilference 7o of Utilization

a b c=a+b d e=-d Fdlcoh
Kshs Kshs Kshs

RECEIPTS

(1) CAPITATTON GRANT ON
TAITION
Exercise books

Teaching / learning materials l,028,380.s r,028,380.5 100.00

Chalks

Internal exams

Tuition materials 362,595.0 362,595.0 362,595.0

TOTAL r,390,975.50 1,390,97s.s0 r,390,97s.50 r00.00

(2) CAPITATION GRANT ON
OPERATIONS
Personnel emoluments

Administration costs

Repairs and maintenance 3,686,000.0 3,686,000.0 r00.00

Local transport / travelling

Electricity and water

Medical
Activity
Othervoteheads 5,883,264.0 5,883,264.0 5,883,264.0 100.00

TOTAL 9,569,264.00 9,569,264.00 r 00.00

4

Kshs

Laboratory equipment

I,028,380.5

3,686,000.0

9,569,264.00



Annual Report and Financial Statements
For the six months period ended 30th June 2021

Recei Uex nses Item Original Budget Adjustments

Final
Budget

Actual on Comparable
Basis

Budget
Utilization
Difference o/o of Utilization

a b c=a+b d f:dlc %o

Kshs Kshs Kshs Kshs
(3) FEES CHARGED ON PARENTS

Other voteheads 12,986,195.0 12,986,t 95.0 12,986,19s.0 100.00
Administration costs 1,039,100.0 r,039, 100.0 I,039, 100.0 I00.00
Activity 5,586.0 5,586.0 5,586.0 r00.00
Fee on Boarding and stores 18,23 1,891 .0 r 8,231,891.0 I 8,23 1,891 .0 100.00

Repairs Mantainance 9l 8,68s.0 9l 8,68s.0 918,685.0 100.00

OTHER INCOME
Rent income 48,000.0 48,000.0 48,000.0
Tender 13,000.0 13,000.0 13,000.0
income from bus hire 147,550.0 147,550.0 147,550.0 r00.00
TOTAL INCOME 33"390,007.0 33,"390,007.0 33'^390,007.0

5

e=c-d

r 00.00

r00.00

100.00



ST ANNES MUTIIALE GIRLS SECONDARY SCHOOLAnnual Report and Financial Statements
F rthes molr rt end 30th Jun e202t

nses ItemRecei t/ex
Ori al Bud ustmentsA

Final Budget
Actual on Comparable

Basis Budget Utilization
Difference

a %o of Utilizetionb c=a+b
d rc-dKshs f=d/c o/oKshs(t) EXPENDITURE TUITION Kshs

Exercise books

oLaborat urry eq pment
291,740.0

291,740.0 291,740.00Exams and assessment
74s,880.0 r 00.00745,880.0 745,880.00Teach ln leam INc 53,370.0 r00.0053,370.0 s3,370.00Chalks

100.00Bank Charges

TOTAL
r,090,990.00 1,090,990.00 1,090,990.00

100.00
EXPENDIT[]RE

TIONS/INFRAS
(2)

TRUCTURE
Personnel emoluments

2,388,580.0
2,3 88,580.0 2,388,s80.0Rmi-In frastructure

2,t02,000.0 100.002,t02,000.0 2,102,000.0Local tran ort lravelsp ling
100.00Electrici onservarlwater and c

Medical
Adm rnistration costs

15,000.0
15,000.0

r 5,000.0Activity Expenses

Othervoteheads
790,000.0

790,000.0 790,000.0
100.005"295,580.00

5,295,580.00 sr9ss80.00
100.00Comm enta on nifican unde ru tiliza tion elow 90 o//o ofu tzation ) and overuti lization above r00 /ol

6

FOR
Kshs

materials

FOR
OPERA

r00.00

TOTAL
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Annual Report and Financial Statements

For months riod ended 30th June 202 I

ReceipUerpenses Item Original Budget Adjustments

Final Budget

Actual on Comparable
Basis

Budget
Utilizatiotr
Difference 7o of Utilization

b c=a+b d e=c-d f=dlc o/o

Kshs Kshs Kshs Kshs

(3) EXPENDTTaRE FOR
SCHOOL FUND

Electricity water 2,054,245.00 2,054,245.0 2,054,245.0 100.00

Boarding Equipment and stores l1,721,156.00 11,721,156.0 100.00

RMI 83,171.00 83,171 .0 83,171.0 100.00

LTT 704,700.00 704,700.0 704,700.0 100.00

Rent Expenses 17,600.00 t 7,600.0 t 7,600.0 r00.00

s,2s5,374.0 5,255,374.0

4,188,164.0 4,188,164.0

30,000.0 30,000.0 100.00

2,960,464.0 2,960,464.0 100.00

21,014,874.00 27,014,874.00 100.00

7

a

I1,721,156.0

100.00

100.00

Commentary on sienificant underutilization (below 9070 of utilization) and overutilization above l00yol



ST ANNES MUTHALE GIRLS SECONDARY SCHOOL
Reports and Financial Statements
For the six months period ended 30th June 2021

V[I. SIGNIFICANTACCOUNTING POLICIES
The principal accounting policies adopted in the preparation ofthese financial statements
are set out below:

l. Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (PSAS) with particular emphasis on
cash Basis Financial Reporting under the cash Basis of Accounting and applicable
goverffnent legislations and regulations. The financial statements comply with and
conform to the form of presentation prescribed by the public Sector Accounting
Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables
that include imprest, salary advances and other receivables and b) payables that include
deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting crrrency of the school and all values are rounded to the nearest Kenya
Shilling (Kshs). The accounting policies adopted have been consistently applied to all the
years presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the
school .

3. In-kindcontributions
In-kind contributions are donations that are made to the school in the form ofactual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite
amounts; otherwise, the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known arnounts ofcash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end ofthe financial year.

8
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or the six months ended 30th June 2021

SIGMFICANT ACCOUNTING POLICIES (Continued)

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised
public officers and/or institutions which were not surrendered or accounted for at the end of
the financial year are treated as receivables. This is in recognition of the government
practice where the imprest payments are recognized as expenditure when fully accounted for
by the imprest or AIE holders. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalf ofthird
parties have been recognized as accounts payables. This is in recognition ofthe
government practice of retaining a portion of contracted services and works pending
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties. This
is an enhancement to the cash accounting policy adopted by National Govemment
Ministries and agencies. Other liabilities including pending bills are disclosed in the
financial statements. Pending bills consist ofunpaid liabilities at the end of the financial year
arising from contracted goods or services during the year or in past years.

7. Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time ofdisposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The sclool's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the

financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been

amended or reconfigured to conform to the required changes in presentation.

9

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended 30th June 2021 .
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X. NOTES TO THE FTNANCIAL STATEMENTS

1 CAPITATION GRANT FOR TTIITION

2 CAPITATION GRANT FOR OPERATION S/INFRASTRUCTURE

3 PARENTS CONTRIBUTION/FEES . SCHOOL FUND ACCOIJNT

r0

Jun-21

IGhsKshs

Textbooks
Exercise books

entsLaborato E
r ,028,381 .00materialslearnin

exarnsIn

362 594.50Ttrition
1,920,100.001J90,975.50Total

2019-2020Jun-21
KshsKshs

Personnel emoluments
003 68ntenanairs and

/ travellinLocal
Electricity and water

Medical
Administration costs

Activity
Other voteheads

s,883,264.00Other voteheads
10,926,725.9Moest Grant
10,926.,725.99,569r64.00

2019-2020Jun-21
KshsKshs

Personnel emoluments
I 7 771944 440.00intenanceRe airs and

/ travellingLocal trans
004andElectr

23 143 834.00
Other voteheads

33,360.001,076,155.00Administration costs
866,460.00s,586.00Activity

17,387,667.7520,146,547.00meFee on BES and Lunh Pro
43..031,492.7537,284,463.00Total

2019-2020

Teaching/ I ,920,100.00

Reference materials

Total

I 5.1 l 1.735.00
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
4 OTHER RECEIPTS _ SCHOOL FUND ACCOUNT

Jun-21 2019-2020

Kshs Kshs
Rent Income 46,400.00 23,000.00
Pocket Money 36,059.00
Em Jericans 4,000.00 2,200.00
Prepayments 2,039,359.00
Bus Hire 147,550.00
Develo ent fund 6,000.00
B 361,753.00
Uniform 872,771.00
Transfer from o on Account 7,900,000.00
Tender Fee 13,000.00 32,000.00
Total 3,526,892.00 7,957,200.00

(Include an explanation on the kind and source ofgrants/ donations received by the school.)
5 PAYMENTS FORTUITION

Jun-21 2019-2020

Kshs Kshs
Textbooks
Exercise books 1,560,000

291,740.00
Teachin learnin materials 53,370.00 l0l,150.00
Exams and assessments 745,880.00 206,100.00

1,090,990.00 1,867,250.00Total

ll

ST ANNES MUTHALE GIRLS SECONDARY SCHOOL

Laboratory Equipments

Reference materials
Bank charges



ST ANNI]S MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
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NOTES TO THE FINANCIAL STATEMENTS (Contin ued)
6 PAYMENTSFOROPERATI ONS/INFRASTRUCTURE

Jun-21 2019-2020

Person I emol en 5802 3 849.00I 77
Other Votehead s 790 000.00
Admin istration Cost l5 000.00 34s 06.00

vementsR and maintenance&im
Local s / trav llin I 2 81r.0
Electrici and water 97 9s.00
Transfer Boardin 7 900 000.00

Infrastructure enses

TOTAL 3,193,580.00 10221261.00

Jun-21 2019-2020

Kshs
d storeoard ul t I1,721.r56.00 r 8.297.130.00

Perso el em I ments 4.1 88.164.00 00712 42
40.22.i OO

vementsrs and maintenance &lm 83, I 7l .00 6,070,883.00
Itran rt / ljav llin 704.700.00 r.250.657.00

EIe water dco an 2.054.245.00 038 4
Medical Ex ses 4 000.00
Administration costs 5,2s5,374.00 9,795,601.00

3,53 I,673.00
Activi Ex nses r,029,33s.00

t7 600.00 I 19,825.00
Tenders 30 000.00 300.00
Bu 341,7s3.00
Uniform r,600.00
Other Voteheads 4,215,350.00

32,436J09.00 45,1I9,649.00

Pre ents

House Rent

Hire ofground and School Bus
TOTAL

251 300.00

l2
Expenses on other voteheads * includes cost of NSSF,NHIF &KUDHEIHA Deductions

Kshs I(shs

Kshs
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Name of Bank, Account No. & currency
Bank Account

Number Jun-21 2019-2020

Kshs KshsTuition Account
353,378.20 53,392.70

Operations Account 0102t051sl4702 4,675,795.40 402,tt1.40
cS hoo F Aund ccount/Board n 0720293122103 1,636,319.27 (s32,438.73)

295,428.85 295,428.85

396,375.00
Infrastructure Account 01025138735100 2,167,033.00 65,033.00

11,274,191.72 679,902.22

]\IOTES TO THE
_ 8 BANKA

Savings Account
Savings account-Kcb

9 CASH IN HAND
Description

Tuition Account
Operation Account
School Fund account
Parent Association Develo ment Account
Infrastructure Account

10 SHORT TERM INVESTMENTS
Description

[)ooperative shares

I'reas Bills
:ixed deposit

ul stock

I'otal

FINANCIAL STATEMENTS (Continued)
CCOUNTS

01242051640000

1270695991 2,146,227.00

l3

Jun-21 2019-2020

Kshs Kshs

(26,221.43) t1,962.57

(23,843.43) 14340.s7

Jun-21 2019-2020

Kshs Kshs

01021051514700

'fotal

Jther investments

l'otal

2,378.00 2,378.00



ST ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
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a't

NOTES TO THE FIN
rT ACCOUNTS

ANCIAL STATEMENTS (Continued)
RECEIVABLE

[Include an age ing ofthe fees / non fees ,urears below]

Fees arrears for the revlous year
Fees arrears for pnor periods (over two years)
Total

t2 ACCOUNTS PAYABLE
Description

Irade creditors (See a below and a ix l)
Prepaid fees

Iotal

[Include an ageing of the creditor's arrears belowl
Description

lrade creditors for current ear
'rade creditors for the
'rade creditors for prior periods (over two years)
'otal

t4

Description
Jun-21 2019-2020

Kshs KshsFees arrears
17,203,083.60 20,815,949.60eroth non fees cre e ab Se

Salary advances

Imprest

Total
17,203,093.60 20,915,949.60

Description
Jun-21 2019-2020

Kshs KshsfoFee S arrearS r culTen t year
3,378,481.00 8,3 19,975.00
1,328,628.00 1,976,373.00

12,495,974.60 r 0,519,601.60
17,203,093.60 20,915,949.60

Jun-21 2019-2020

Kshs Kshs
7,817,877.00

289,609.00

8,107,496.00

Jun-21 2019-2020

Kshs Kshs
7,817,977.00

7,817,977.00

prevlous year
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NOTES TO THE FINANCIAL STATEMENTS (Conrinued)
13 FUND BALANCE BROUGHT FORWARD

l5

Description Jun-21 2019-2020

Kshs Kshs
Bank balances 11,274,181.72 679,902.22
Cash balances (23,843.43) 14,340.57
Receivables 17,203,083.60 20,8r5,949.60
P bles 8,107,486.00
Total 28,453,421.89 13,402,706.39
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets and liabilitit
The notes outlined below are disclosure notes in relation to the school's non- financial assets and liabilities.

l4 Non-current Liabilities Summa
Description

Sank loan(s)

)utstan Leases

{ire purchase

iratuity and leave vtslon
Iotal

l5 Biolo cal assets

)escription

lattle
ioats

'}igs & Donkeys

)oultry

16 Borrowin
)escription

r) Borrowings

Sorrowing at beginning of the year

3orrowings during the year

{epayments ofduring the year

Jalance at end of the year

Jun-21

Kshs Kshs
N/A
N/A
N/A
N/A

Numbers Openi
ng
Balan

Increase
during
the year

Disposals

during the
year

At the
end of
the year

Jun-21 2019-2020

Kshs Kshs

0 0 0

Jun-21 2019-2020

Kshs Kshs

N/A
N/A

N/A
N/A

-

I
I

I-

E

t6

frees

loffee or tea

2019-2020

0 0


