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GEDE SECONDARY SCHOOL

P.O BOX 100-E0208, GEDE.

TEL 0742103012.

OFFICE OF THE AUDITOR GENEBAT

NORTH COAST REGIONAL OFFICE

P.O BOX 81543-80100
MOMBASA

Dear slr/madam

RE:BCIOKS oF AccoUNTs FoR THE YEAR ENDED JUNE 2022'

Enclosed hereln please find Books of accounts for the following accounts

For the year 2o2t-2122 forwatded for your necessary actlon'

1. TUITION ACCOUNT .

2. OPERATION ACCOUN t .

3. MAIN ACCOUNT .

4. SAIIRY ACCOUNT .

5. INFRASTRUCTURE ACCOUNT.

THANK YOU, orlB \
YOURS

JOSIA

THE

CC: -

+

GED

County Dlrector of Educatlon-Klllfl County.

County School Audltor-Killfi County.

Teachcr Scrvicc Commlsslon.
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, Reports rnd Finenciel Stetemetrts For the yerr etrded 306 June 2022

I. Kcy School Iaformrtlon Aad Mrnrgemeat

[Custombe the details in this section to su your SchoolJ
(e) Background luformatlon

The school is domiciled in K.ny: 
Tg its operations are govemed under &e Basic Educetion Act,2013. ft is located in Kitrfr County, M.rirdi C;d;;"" ''"

The school was registered in l9?4 under registration number Gp/A./g{Ell10 and is currcntlycategorized as a Counry public school "srabti;[a;Ji. ipe."tea Uy O" Govemmenr.

]"ffi' ;: tltf#: ':l*1Pi 9d 838 numbers orstudents as at idh rune 2022. hhas
ManaSemenr of which l8 teachers are employed uy t}," s"I*i g.-i'"r
(b) School Board of Management 1 Board Meube rs

trrHtrlrT#"?1ffiffiL."'ffjished under Section 55 or the Banie Educarjori Aeq

Hafswa Hobein

I oJackson KarisaF
M/07/20t9

2 Josiah Mwachan - Princi 04/07n0t9
3 BaIa N Member 04t07t20t9
4 Evans Nzai Member M/07t2019
5 I Kasichana Mem 04107D019
6 Pascalia l ,ccma Member 04/07not9
7 Elisha KshiDdi eM m 04t07D019
E Seliru Mwadzombo Memher - R CEB 04/07n019
9 Sioon Omollo Mem Re Teachers M/07n0t9to Kantmdu Mwarandu bers - S3M u/07n019lt Lawrance Okiru Memtier - Communi 04/07/2019l2 Linet Mkutano MemberS ial Needs M/07t2019

Students 04/07n019

ry
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Ecy School hllorfut and Managcnutt (Cottdntc$

(c) Comnftfou of the Borrd

I

(Provldc ttu nanrcs of tlu tt.r|lous commttt/,cs of lhc Bo@d catabtbtgd by lhe Boud ord thc

na acs of lhc commrttcc trunbets)

2

-Cheirmrn
-SccEtrty
-Mcmbcr
-Mcnbcr
-Mcmbcr

Jrckron Frgio
Joridr MwrohrnYr
Linot Jumwr
(rnurdu Mwrnndu
Brhr NcumrE:rccutivc CommittcoI

I

4hrirpcrson
-Sccrstrry
-Mcmbcr
-Mcmbcr
-Mcmbcr

Iisirh MwrchuYr
Elish! khindi
Qrhr Ngumr
Prscdia Nocml

.inct Jumwt

a Audit Committcc

2-Mcmbcr

4hrirmra
-Sccr"lrrY
-Mcmbcr

a

a

a

Jfoirh MwrchenYr
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Krhindi
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41rrirmrn
-Sccrcffy
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a

a
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Jbrirh Mwrc'tunn
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lrrwrencc Okiru1 Acrdomic Commiccc
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-ScqotrrY
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Linot Mlot!.no
Ighn Kimeni
J4shpinc Krsictrrnr
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{hairmo
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-Mcmber

a
Qlhr Ngutnl
Jpsirb Mwaclunyl
Ipcphino Kesichrnr
Jrclsoo o6
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ComEitte

7
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Rcportr rnd Finrnchl Strtomcub For thc yerr cndod 30u June 2022

(d) School opcrrtion Mrnrgcmcot

For the financial year cndcd 3d June 2022 ho School day-today management uas rmder the

following penons:

274945

418016

N/A

(e) Schoolr contects

Post Offrce Box:
Telephone:
E-mail:
Wcbsite:
Faccbook:
Twitter:

100-80208, GEDE
07421030t2
gedesecondaryschool@gmail.com

(f) School Benkers

Thc following school opcratcd 5 nurnbcrs of bank accounts in the following banks: @nsurc all

accouEts ircluding CDF accounts arc includcd)

l. NameofBank: KCB
Branch WATAMLI

Account Nurberz llo797 69E7 lLL0797 408911107966,331

Equlty: 045027423105t.

2. MPESA Pay Bill No. 522123 afilrchedtio 60164K bank account I1079766337

@nsure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers

are also discloscd)

(g) Indcpendent Auditorr
Offrce of the Auditor General
/Goivenary Towers, University Way
P.O. Box 30084
GPO 00100
Natobi, Kenya

I Principat Josiah M

LabanDcDuty Principal

3 Schml Bursar A rcw Kiti

VI
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Sectioa 8l (t) of the Public Finance Management Act, 2012 rcquires that, at the eod ofeach financial
ye€r,.q.h National Govemnent School slull prqlarc finengial statcmetrts in s€sp€ct of that school.
Section tI (3) requires the financial statemeots so prepared to be in a form that complies widr
relevant accounting Jtandards as prescribed by ttre Publio Sector Accounting Standards Board

@SASB) of Kcnya fiom time to time.

Reports ard Fin rci.rl Strtemenls For the year ended 306 Juno 2022

In. Strtement (X School Maosgeusnt Rcrpouribility

Schedule 4 (Section 23) of the Education Act" 2013 rcqufues tlre Board of Managemcnt of a public
institution of basic education to be keep all proper books and records of accounts of tle income,
expenditure and assets of the institution.

ra

The Boarrd of Managerent of Gede Secondary,iclrool accepts responsibility for lhe school's fimcial
statements, whish have beeo prepared on the.Castr'Basis Method of Financial Repodng using
sppropndte sccorhring policies in accordance with Intemational Public Sector Accounting Standards
(?sAs).

The Board of Management is of the opinlon ttrat the school's financial stdsments give a rue and fair
view ofthc state ofth.: school's transacdons during the financial year ended 30u'June, 2022, and ofthe
school's filacial positioo as ar that date.

Neme;(fr+l bln lOuil*nlo,,

lo

l.I*
pfma+ Scn"ol Board of MaoagementDesign

Datc:
alion:

Naoel crfr O lt fflr,fhe+tn-"ty4
Dcsignadon: School Principal& Secretary to Board of
Date: o?l rr lz-,. r- 

z--

*" Yed vi*t c [..{t
Desigaation:

ffate:
Bursa-r/ Finance Officer
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NAIROBIOFFICE OF THE AUDITOR.GENERAL

I rilt,tt,, iit.' 1',,ttIi! ti rt't,

REPORT OF THE AUDITOR.GENERAL ON GEDE SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2022 - KILIFI COUNTY

PREAMBLE

I draw your attenlion to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose; and,

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Oplnion is issued when the Auditor-General concludes that, except for
matedal misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
Should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
rbsponsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gede Secondary School - Kilifi
COunty set out on pages 1 to 20, which comprise of the statement of financial assets and
financial liabilities as at 30 June,2022, and the statement of receipts and payments,

Rtport,l th, luLlttt)t.-(;L\tLrdl ,,,t ( itclt, Sc*tnJar: Schul lt th,.1eor cnlel J0.lune. 2t))) Kili/i (itunt.t



a
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my repo(, the financial statements present fairly, in all material
respects, the financial position ofthe Gede Secondary School as at 30 June, 2022, and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public SectorAccounting Standards (Cash Basis) and complywith the Basic
Education Act, 2013 and the Public Finance Management Acl,2O12.

Basis for Qualified Opinion

l. Unsupported Payments

The statement of receipts and payments reflects operations payments amounting to
Kshs.8,105,259 as disclosed in Note 6 to the financial statements. However, an
examination of payment vouchers amounting to Kshs.2,082,600 under operations
revealed that Management made payments without proper support documents such as
requisitions, local purchase orders, delivery notes, inspection reports, goods received
notes, and certificates of payments.

ln the circumstances, the regularity, accuracy and completeness of the operations and
boarding and school fund amounting to Kshs.8,105,259 could not be confirmed.

2. Long Outstanding Receivabtes

The statement of financial assets and financial liabilities reflects accounts receivables
balane of Kshs.27,588,037 in respect of fees arrears as disclosed in Note 11 to the
financial statemenls. lncluded in the balance are receivables amounting to
Kshs.14,212,778 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs. 27,588,037cou1d not be confirmed.

The audit was conducted in accordance with the lntemational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Gede Management in accordance
with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Report of the Auditor-General on Gede Secondory School for the year ended 30 June, 2022 - Kilili County
2



Key Audit Matters

Key audit matters are those matters that, in my professional judgment' are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Mafters

ln lhe audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010, based on the procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

'1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 4 May, 2024 instead of the statutory deadline of 30 September 2021 .

This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FlN/17l1/17 dated
19 August, 2021 which stated that the school's financial statements should be ready by
30 September, 2022 in compliance which Section 81 of the Public Finance Management
Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.10,431,580 as disclosed in Note 11 to the financial statements. However, included
in the balance are trade payables balance of Kshs.5,516,273 which had been outstanding
for more than two (2) years. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that "an Accounting Officer shall not

commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contract (s) are reflected in approved budget estimates".

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on Gedc Secondary School for the veat ended 30 June' 2022 - Ki
3

liJi Counry'



3. Non-compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows:

(i) The statement of budgeted versus actual amounts was incomplete, lt did not
have all the totals disclosed.

(iD Not all required disclosures were made such as stock.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effective.

Basis for Conclusion

L Lack of lnternal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that the internal
audit unit of a National Government entily is to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the school did not benefit from the oversight role and advice from
the audit commiftee and the internal audit function.

Report of the Auditor-General on Gede Secondary School for the year ended 30 June, 2022 - Kilifi County
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The audit was conducted in accordance with lSSAls 2315 and lSSAls 2330. The
Standards require that I plan and perform the audit to obtain assurance about whether
effective processes and syslems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash

Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the school or to cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,

2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes

and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes my opinion in accordance with the provisions

of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the .4uditor-General on (iede Secondtt4' School for the vear ended 30 June' 1022 -
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submil the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the

Report of the Auditor-Generql on Gede Secondary School for the year ended 30 June, 2022 - Kilifi County
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o financial statements or, if such disclosures are inadequate, to modiry my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the school to cease to sustain its
services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentatlon.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA a BS
AUDITORGENERAL

Nairobi

30 December,2024
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oofi ltrd Fin.ncirl Ststenents for the year ended 306 Jure 2022

- SiFmcrnt eccor ltrg Po[clcs

: principal accormting policics adopted in lhe preparation of these financial statemctrts arc s'et out

low:

4

,

StateEtcut of c'oopliance anrt brsir of preparetl'on

The financial $atemenrs have #;p"p;ffi 
".cordance 

with and comply with Intemational

hrblic Secor .{cco,-tl,g Staoa"tis tfpSesl *i*t pu'ticutar emPhasis on Cash Basis Financisl

Reporting mder lhe c*t, s*it lii;'-ti"c an<t applicaule govemment legislations and

rcgulations. The financial sutements eompfy Jitl' *d *ofot' to the form of presentation

prl"*U.a U, ,fr" Public Sector Accounting Standards Board of Kenya'

This cash basis of accounting has bcen suPplemented with accounting forl u) receivables that

incluae imprest, sal-y "a*^""Jri "rt ".-[.iruur"" 
*a b) payablcs thar include deposits and

rctentions and pa-Tables from operations'

The financisl $&trments are presente<l in Kgnya Shillings' which is the functional and reporting

currenc-v of the scftool, aoa au uatues are rounded to the nedest Kenya Shilling (Kshs)' The

accounting policies adopted have en consisrently applied to all the years presented'

Recognltion of receipts ard payments

\\e schoolrccognises all receipts ftrim the various *T""t.Y.h"o the event oor:urs' atd the

rclated cash has rctr:ally o*";;; t the school' In addition' the school recognises all

ereaTs $tetr the eveot oc"t^:;J;; ;i; cash bas actuallv been paid out bv the scfiool'

In-kind contributions
In-kind contributions are donations that are rnade to the school in' the form of actual goods

urd/or senices rather than 
";;;;;i 

hrms' These donations may include vehicles'

cquipmenr or pcrsoflncl tt*i"u* 
-$h"t" 

the financial value received for in-kind contributions

can be rcliably detcrmined, tn" 
''"oJ 

nif"J"s such value in the statement of receipts and

pa)ments both as a ."""ipt *l * 
" 

p"r*-""i f' equal and opposite amounts; othcrwise' the

conuibution is not recorde/.

:$;T":'J;Jlffillomprise cash on hand and cash ar bank, short-term deposits on call

and higtrly liquid investn,ents ffi; ";;;J mahuitv of ttuee months or less' which are

readily convertiblc to known 
"rno*o 

of 
"uit' 

and are zubject to insignificant risk of changes in

value. Bank account balances *tua" orrro** held at various financial instihrions at the end

3

of the flrnancial Year.

9



Reportr rnd Finrnci.l Strtemcots For the year endcd 30tt Jure 2022

Signilicrnt Accourllng Pollsicr (Cortiuucd)

5. Accouub Rccch'tble- 
f", if,i purposes of these financial sta:tements" imprests and advances to authorised public

offrcen and./or institutions which were not surcndersd or accounted for at the end of the

fiaancial 1'ear are trear€d as receivables. This is in retognition ol S" So"ry:T !ti". ti""
rrfisre the imprcs. payments are recognized as exp€ndiNre when ftrlly accounted for by the

imprcst or cfL hodcrs. This is an enh-ancement toihe cash accounting poticy' Othcr sccounts

receir ables ate disclosed in the financial statemsnts.

h

t
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t
i
!t;
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i

i
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a

1

..
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6

7

Accounts Pr.vrble
For the purposes of these financiat statements, deposits and retentions held on behalf of third

p*i", fi"t" been rccognized as accounts payables. This is in recognition :f m"" g:Y"-T"l:
practice of retainlng a portion of contracted services and works pelrding tulrlment or

otlig"tio* bl thc contractor and to hold deposits on'behalf of third parties'. Th: h q
enhancement to rhe cash accounting policy odopted by National Gove/ nment Ministries and

agcncies. Other liabilities includinf pending biils are disclosed in the frnancial statements.

pinding bills consist ofunpaid tiaUilities at ttre end ofthe financial year arising from contracted

goods or senices during the year or in past years.

Non4urreot $sct!
Non-current assels are expensed at the time of acquisition while disposal proceeds are

recoEri6d as receipts at ti:e time of disposal. However, the acquisitions and disposals are

refleireri in rlre school Iixed asset registcr a rummary of which is provided as a memorandum to

these t'inanc ial statements.

Budget
me irdget is developed on the same accounting basis (cash basis), the same- accounts

classi{ication basis, and fot thc samc pcriod as the financial statements Thc scfiaol s budget

u.as appror.cd by the school Board of Management. A comparison of the actual performance

againsi *re comparable budget for the financial year under review has becu included in the

financial staements.

Comperath'e figures
rlterl necessat! comparative figures for the prcvious financial year have been amended or

reconfigured to conform to the rcquired changes in presentation'

Subseqltclrt e$ent!
There harc been no events subsequent to the fuuncial year end with a signi-fic'nt imPact on the

financial statements for the year ended 30u June 2022.

8.

10.

9
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X. NOTES TO THE FINANCIAL STATEMENTS

t CAPITATION GRANT FOR TIIITION

2 CAPITATION GRANT FOR OPERATIONS

3 PARENTS CONTRIBUTION/FEES. SCHOOL tr'UND ACCOI,'NT

56,800.00Textbooks and reference materials
69,325.00198,535.00Exercise books

l2 t,850.001.721,850.00lrborstory cquiDment
236,800.00lntornal exrms

797,W.7s1,561,738.50matcrialsTeach / lcam
20,050.0022,150.00Chalks
20,050.0080,050.00Exams end assessment

Teachers guides
1,085,16?.753,82r,123.50Totel

r,958,4s0.252,872,396.00Personncl emoluments
s,697,259.002,960,750.00irs md intcnf,ncc

636,380.001,538,760.00/ travcllinLocsl tran
4t6,663.001,405,999.00Etecaici end water
981,879.001,674,044.00Administration costs
251,470.00Acti

9$90,622.25r0,45r,949.00Totrl

475,92]10r,985,326.00Personnel cmoluments
l,l 18,s27.00943,345.00Rcpairs and maintengnce

225,889.00736,468.00[rc8l ran / b'avell
806,466.00and watcr

3 t,388.00s,458.00Mcdical
838,334.001,181,225.00Administation costs
242,196.00261,991.O0Activ
1,892,69t .002,988,745.00Lunch
t,538,890.005,3,14,986.00Bom Teachers

7,17030{.r0131471550.00Total

ll



Repodr rud Flneaciel Etrtomertr For thc yctr cnded 30b Jqne 2022

Notcl To Tho Plnudrl Strttotub (Coutlnucd)

a (xfrt R.cttptt - $clrol Foa! Arcout

(ncludc a: r:rplanatlor on ttE Hrld old sose o! grats/ donations rccetved by thc schooL)

5 Pt$Ecrtr tror T:ldo!

3.119.871.00rnd Stxm!!'c. Oo
1.00I

.006.667

00I 9Lmch
.001,5300

33 .00
Bom tascbcrs

Tcdcr
Cautiua moncl

ll 000.00254 .00Incomc From'Bus llite
cct 2M 720.00

Incomc Fronr Grans end Donations'

IoErqri lleolte
Dividcnds Incsmc

.00ITorrl

105,130.00'106 120.00Tsotools And Rcfuaoo Mrr.ri.h
00Erqcisc Boo\s

688, 129.002 219Lrbcam'Eouiorrnr
Intrrnal Eraus

7ll .00871,594.00Tcachior 1 Lcarnins fdsrrials
Chdks

Administration Costs

Examr And Asscssmc

Tcachcrs Guklcs

1,3 6l .0055.00Bsnk
1,506,144.003,459,891.00Totd

12



Rcportr rart Finrnciel Strtements For trhe yerr ctrded 3od June 2fi!2
I{oicr To Tte Flnrnc'trl Strloaatr (Coatinued)

6

S€rvicc

AdmidsEEtion Cosr

Of Asscts

For rrliou

l,r4ulr.@035.002Porsonncl Ernolurasnts

1,521 7E 1.005l 00I

29.00.001,179And UahEntnc€ &
.00425,185.00Locd T : Trn'cll

123.00316.00479

122,518.00
-{nd Wltcr

Medical
10.00609

Smasse

Pcsorurl cmolurnc[ts-covid 19/moe
22.007.00IBaDk
062.00I1,108 E8.00

7 ll 17t,00E,rosr59Jo_Totel

13



Rcnoro ud Fl,uncid gtrt rlcnE f,or ttc yoer ondod 30t JurG 2022

xoL to L fhrrd Ebatr (C tlDttd)

7 Eordlrt Ad Scfol hrd lryrc'tr

(EP,,3nls an itm gasdbtg ffitas" ould tncludc all cosl6 Elotite to fic dwl au,tDlEs o,|

ofur rwg a rwrhd b' ;;;; n;-;; tbuld blchtdc toi ttuittcnaw' p*ho ntll

ndnrataw. sr*td *b@r-r"'";d;;;'7'ti71ihs h'" "it'tu;t 
bu d'D"s ott,,ri)

Pcnodfficc
.m

I 5Adltftlmu&
Scrvica

316 .001.009ILrod
r33 l 10.00359 70.00AdU/tE
l4 .00.00tvlcdi.rl

I ll 915.007@.00Adninirtrttil CGts
130.00r9.00IL,rmch
ta0021 21.00Br*

10.00@5 155B@TdrrB
.@5 35E5 .00rrd SbtlsFoe On

.00Tcodcr
tn 000.mCreo

i.rc
.002Bur rcimt

(XAss.lr
1.00vtI171.002lTotel

t4



a
Rtport and Fiornclrl StrtrncNlts For tte year ondcd 306 Juue 2022

Xotos to Thc fhloclrl StrbEcrt! (Continued)

t Brlk Actouitr

Parant Associrti@ Accouat

Incomc Activities Accomt

9 Crrh Ir Ernd

Sdool Fuad accour

10 Slorr Tcrur llscstucno

l5116t32,805.9511079740S)
.006394,40t.431107916987

Tuition Accoum

Account
478.643.7857 6.78I107966337School Fmd

8,857.007 345.00tt4t25&87Btss Acroutrt

97.003 022rt0.75t.000450274231058Iniesurrnral Accounr
4r66,t83.936Toad

Tiddon .{ccount
t6r r 46.0021 .00Account

39 26.00

r6l l{6.00269j1,6.44Totrl

)oo(X:ot
)oaxXxxBills

ShErts

m(XxxFircd
xxxrco(Sloch
,oo(Xxx

Xrr
Otber lorr$ments

lTotet
IIl(

l5



R.Dorts rod Fllucirl StrtGEGnb For thc ycrr-cnttod 306 Juuc 21122

No-tcr To Tto fnudrt lltrnGE@i! (Corthr.d)

f l Arco[rt! RlsrtvDbL

Totrl

llnchtde an agcttry of tb Jecs / run fccs aneos fuIowJ

Fccs Anerr For The Prwiotu Yoer

lil Acco.rrr P.Fbl.

Totrl

llncludc an agclag of tlw ocdlor's ane*s belowl

Tot l

2r1.272127,5Fccr Antrs
Ofrc Non-Eocs RccclvrbLs

.005Advmccs

nsnatJT27stul3615

3361395.109 75.00PGG' Arclrs Fa Cllrml Yd
5.00rt.007

I 76 951.177.6142tFoor Arrccs Fcr Priq Pcriods (Ovor Two Yorn)
77 tt2727Tolrl

9,5t3,16t.00
TrdrcrGdito.r (Soc \FiEt BGbw radAmodix
t) I

930

73l.lt
5.00t4t /tl2.00

R.6doMmics
Fccs

ljr90r566rt _r0i{3

2,5t8,4 t 4.003.647,955.00Trrd. CrEditon fu Cunut Yan
l/t7.48r93l,ttl 00

t69.705 516 73.00
Trrdc Crd$cc for Trro F!6viour Ycrr

Trdo Ctcditat for Prirr Pododr Ovrr Two Ycers
t2 1.1895E3.16&00

l5



o
Rroofig rtrd FinucLl Strtcmentr For lhe ycer endcd 30t Jme 2022

liolct in fUe n"."del Strtemortr (Coatirucd)

13 Fud htlrce Bmuglt Fomrrd

1 r0.(n

53.t I83.93
Brnt Balarrs

l6l 146.00
Cash Balamt

1 79.00

TcrE Invcstt[€fits
2 .171121?7

Rcocivrbles
791 E.3I 7 731.1

5 7l v,
T6l

t7



RGportr rnd Fitr.trcid Statomentr For the ycrr cndod 30o Juue 2022

Ottcr lDPora.rt dircloruF lotcl

IPSAS I cocourages an c[fity to disclosc accrual rclatod hfonnatron in relation to an entity's asscts

anit tiabilitics. The notes oillinedHi;;;;J"""" ** i. *r"tlrn o rhc school's non- financial

asscts and liabilities.

14 Nol.currtlt l}Ullti:r Sunnrrl

Totd

ara€tt

l6

15

XroaXro(Br* XD(

Ard Lcavc Provision

XJo(

Xrr

}()o(

XJo(

LcEs€o

llirc Purchasc
)Oo(

Xro(

Xr

XxxXxx
Xro(Xxx

Crtrlo

Goats XxxXxx
Trccg XxxXx:(
Coftc Or Tea Plentctioa

Xro(Xxx
XtrXrr

Totd

Xxx)(:o(
oftbe

Bo
st X:o<Xxx

(xxx)thc

theof Xs
(xxx)

Xrr
hncc rt cnd of ttoBa

18
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.; -..F\'r r)rtrtr.{r-t .ra,!i-rl tl



REportr .nd Finrncirl Stetementr For the ycrr endcd 306 Junc 2022

Ottar tmportrrt dhclocurc notc

l7 Stocu IiYG!{ory

b

Stocl/ d
Stocu

Brtrnca et ord of 6e t'alr

of the

tle

Xn
Xro(

:oo(
thcissuodStod/ XsXE

19



a

Y,J?##ilTf,HffH,Iffi:I#;
Tte fotloering i! tho a'r'-ary of irnrcr nircd by rbo atanal

Jglta tuaa

anditor, rnd --"g:mca cmnrat! lhd uql trovid'd to ttc lrldilor'

Rcsolvcd/ on-going
YcettY
$w,?.Vl2lltw7!23'

c 7^t)-
Sis
PtiDcipd

Oocc rllrhc furna t[rtcffi
cler with lhc rchoolRrcolvod/ oo.goin8;

cmpccudmof
lost/damrgPd bY

rchool itcos
foracf &rdcot!.

collccingWc

aithc

Emlyc[dontEppd
colloccdT'DcfrrtodfiomSd.d
tnurdorrcfrrndsdwrtCo.tioumnrry.1

Tcrolv/lfcrlY
-nnA dftcro lSozZ'ffcrolvcd /oo-goilg

tchool

FlcdCgEdba!

eougbrt&EfG

thraw sDEOUrrSp
I llr80houEvcrto eoEPtlYpry

indrlEl6tmrlE nof prynunba 'tnlcracnthcofschool fccr.2

Wc madc a ftieodlY rcPeYnoor Plas
*irl crtaiton 

"mcb 
rrc ut followiag

frilhllY.
CtEditos1

IBoao.?

20



ReoortsrodFimncialstetementrForthey-eerendcd30oJuDe20zl
l-J- i - u"rv- of Pondlrg Accou'rt Prylbb

rAE
133,800.00

UNDAC@cn rnoNENTERPRISESXENS} LABn9345.N
TOCK SUPPLIES (TIJITTON ACCOI'JNT)2. LABS TLM

l9l J?0.00
HA PRINTFRS CTUITION A@OUNT)3. NIs

604J15.00

S{b-Tobl

LUNCHsupply Of Goodr
20,650.m

4. DENA ATHMAN (SCHOOL FUND) BES
904,500.00

CREEK ENTERPRISES (SCHOOL F[N'ID)5. MIDA BES
524340.N

SOLMAC VENTURES (SCHOOL FUND)6 BES
700250.00

7. GLENTC INVESTMEIIT (SCH@L FIIND)
2J 49'6,10.00

Srb-Tot l
Of Servlc.. RMI5r00.00

OPERATION ACCOT,NTVESTMENT(INARLEBMUMW8 ADM
t05,000.00

KTEC TFXHNOITOG IES (OPEMTION ACCOUNT)9. ERI ADM
It5,600.00

10. coPY CAT LTD (OPERATION ACCOUNT
ADM

2EE,000.00
I 1. TIMEFS PRINTERS(OPERATTON Accot NT)

ADM
82,500.00

GENERAL SUPPLIES(OPERATION ACCOUNT)I2. AB'CTTEC ADMr27J00.00
I 3. ROGRATTVE COMPANY(OPERATION ACCOUNT)

E 3,810.00
Sub-Tobl

Grud Totrl
3,6,17'955.00

a



a

a
ADcr 2 - Snnrn-ry (xFilrd Altlt n Sl'til

('lhc tclpol slottld crrswc thot a detailcdfrx.d orsets regNct is ,rraintdn d).

5,S/d0-mNIL
ADpr.f,dD!
lArd'lXX).lX)sp00p0oll0GEDE

FROM
CI)MMUNf,IYhnd I

Lod2
?2,0ta,0eomNIL2100,000J070,000,out00GEDEBuildingr And Stuoues

7,r25,0m.fl)
Dcpndrtion

375,000,1x1NIL7500,000J0GEDE2013Motor Vohiclos

llllllo0oo
Drprcdrdor
255,000.m300,000.msJoo,momGEDExnoOfficc Eguipocnt, Fumiuut And Fisings

3r35n0oo0
I)Gptclrtlon
165,000.00t00,000.01)3J00,000.00GEDE2otpmcn! Ard Otlxr Igt ArtcrttCT Equi

.r00nm.00
Dcprudrtlol
2r0,000.00?00,000.00{roo,mo0oGEDEmttTools And Apprtrurs

srotl,0olt0oNILrroo,e(rux,4J00,000Jx1GEI'EFIEEToDdbooks

Othq Mrchirrry And Equipmonl

Hcritrgc Ard Cultutd Ass.ts

57a,00omIL7{,000.m50qmo00GEDE20r8Intrngiblc Assc6. Soft Wut

14t79,00o005,17ai000.0029,770,000,00Totd

22



AMOUNTVOTEHEADSl0
88/t 536.mP EMOTMENT1
865,489:00RMI2
569,730:00LT&T3
s48,8r3.0O!UNCH4
755,321:00ADMI5
935,005,O0BOM6
956,035.00BES7
324,546,008

5,949,475:()0rgrArs
trrc

EDE IIE@"DARY SCHOOI

EES ?NEPAnlEiII.:t2O2 FTT{A'{CIALYEAR

t0

1
2
3

5
6
7
8
9

FEES ANREARS 202T.2022 FII{ANOAL YEAN

AMOUNTVOIEHEAI)
83 717P EMOIJVIENT
33,455,00
25.387.m

RMI

LT&T
258,706.00

:t4,231.00
LUNCH

ADMI
17.00ACflV]TY

L43 .00BOM
159,027.00BES

7r,602.@EWC

25,278.00PROJECT

848,412.00TOTAIS


