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I Acronyms and Defiuition of Key Terms

Acronyms.

Board of Management

County Education Board

Intemational public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

Teachers Service Commission

Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.

#:i;;:,':,f :::;:::;'/,*i::;^" 'cronvms 
and abbreviations, the Entitv shoutd inctude ailfron rhe annuat report

A

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

SMASSE

Ii
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Key School Information and Management

KEY SCHOOL INFORMATION AND MANAGEMENT

1

a) Background information

The school is domiciied in Kenya and its operations are govemed under the Basic Education Act'

2013. It is Iocated in Kajiado County, Isinya Sub-County'

The school was registered in Zll:-under registation number P1JlSl2l9564l12 and is currently

categorized as a SuU County public school established, owned or operated by the Govemment'

The school is a day/boarding school and had 125 mrmber ofstudents as at 30e June 2023' It has 1

stream and 8 teachers of whlch 2 teachers are employed by the School Board of Management'

b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act' 2013;

is composed of the following members:

271712022ChairmanMr Jeremiah Sailo 11

27t712022Secre - Princi aiMr Paul Halake2
MemberEva MokishonJ

2717120224
271712022MemberMr Philip Turere)
27t712022ersonV. ChKoitalelMs. Luco
271712022MemberMrs Violet E efu7
271712022MemberMs.Eunice Musao8
271712022Member9 Mr Isaac Kiarie
27t7t2022MemberMr.Moses Lekuka10
27t712022Member11 Mr Peter Asai
271712022MemberMr Daniel Tum CSt2
27t712022Member13 Mr Clement Njoro e
271712022l4 Ruth Obonyo
27t712022Member15
27t712022MemberPa ul Murinka16

III

271712022

MemberMr. Luke Kimiti

Member
John Nguni
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The functions of the School Board of Management are to:

- Promote the best interests of the School and ensue its development,- Promote quality education for all pupils in accordance with the standards setBasic Education Act, of 2013.
- Ensure and assure the prwision of proper and adequate facilities for the Schoor.- Manage the Schoo.s affairs in a".o.aunc. with the rures and regurationsoccupational safety and health.
- Advise the County Education Board on the staffing needs of the School.- Determine cases of pupils, discipline and make reports to the CEB.- 

:;i*" 
comprehensive termry reporr on all areas of its mandate and submit the report to

- Administer and manage the resources of the School.- Receive, collect and account for any funds accruing to the institution in accordance withArticle 226 (r) (a) of the constitution of Kenya, Section g1 of the pubric FinanceManagement A ct,2072 and the Fourth Schedule para2l and 23 of the Basic Education Act,

O Committees of the Board

under the

govemrng

3 of 3
3 of 3
3of3
3 of 3

2of3
2of3
3of3
3of3
3 of 3

3 of 3

3 of 3
3of3

I Executive Com mittee

I4r Paul Halake Bom Chair
Mr.Moses Lekuka Principal
Mr Peter Asai Pa Chair
Mr Daniel Tum CS Member

2
Finance, Procurement
and Audit Committee

Eva Mokishon Member
Mr Paul Halake Chair
Mr Phili p Turere Member
Ms. Luc Koitalei Member
Mrs Violet E efu Member

Academic Committee

Mr Phili Turere
Ms. Luc Koitaiel
Mrs Violet E efu Member
Ms.Eunice Musao Member

4
Development
Committee
(Ifrastructure
conunittee

Mr Paul Halake Chair
lv{r. Luke Kimiti D,Prici

IV

4of4

3of3
?rincipal
Chair
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(d) School
For the

operation Management
financial year ended 30rn June 2023 tbe school day-to-day management was under the

ear e

following persons

(e). Schools contacts
Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f). School Bankers

98
0721808276
N/A
NA

Provide details ofthe school bankers

Name of Bank: KCB BANK
Branch: KISERIAN
Postal Address.

(g).Indepeudent Auditors

Office of the Auditor General

Anniversary Towers, UniversitY WaY

P.O. Box 30084

GPO 00100
Nairobi, Kenya

4of4MemberetaloKcuLSM 3of4tut EoMrs 4of4Bom Chair
Alexander Mun

Committee
Discipline and we lfare

5 4ot4D/Prici alMr Luke Kimiti
2of qKoitalelMs. Luc
3of4MembertuEetoSMr 4ot4MemberMs.Eunice Musao
3 of 4MemberMr Isaac Kiarie

Adhoc Committee (if
an duri7

NONE

TSC Number
NameDesi uatiouRef:

3 0739 1Mr Paul HalakePrinci alI 34'1482i GideonMrNDe Princi al2

Pa Chair

Member

the
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Summary Report o
The following is a
evaluation criteria:

f Performance of The Schoo]
summary report of the performance of the school against the set performance

Financial performance

The foliowing is a summary report of the performance of the school against the set performance
evaluation criteria:

YEAR.2023
YEAR -2022

Surplus/ deficit
725,4s9 340,634

grants from the MCapitation inistry of Education 1,289,550 2,71.4,1,00
capltation gant per studentRatio of

1:10,317 1:16,953
ther income(s) eamed by the school

Growth of o
2,517,633 2,1.44,772

hue ofthe schoolGrowth in expendi
3,780,825 4,5L8238

Movement of de ors ofthe schoolbt 7,449,738 887,73L
creditors ofthe schoolMovement of

1,,334,260 366,805
and bank balancesMovement of cash

525,810 23,904

2423
5

n+,

1

2

1

000,000,

000,000

,m0,000

,009000

,000,0m

n

YEAR -2023 YEAB -2022

r swplus/ deficit r capitation g*rts r Batio of carlitation
r Growth of other income(s) r Growth in expenditure r Movement of debtors
I Movement of creditors I ffish and bank balances
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E,RETEtI MIXED DAY
Annual Report aud Fin
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Teacher Student ratio:

The teacher to student ratio,

Number of teachers recruited and posted io the school within the Year

Number of teachers that were transferred/ retired during the period

Number of teachers emPIoYed by TSC

Number employed bY BOM

Teachers the school has for each subject

Capacity of the school No of students'125

YEAR-2023 YEAR.2O22

t'. /.J

0

0

9 9

2 2

Subject Number Number

English 3 3

Mathematic 2 2

Kiswahili i 1

Chemistry 2 2

Biology 1 1

Agriculture 2 2

Physics 1 I

Cre t 1

History 2 2

Business Studies 1 7

YEAP..-2022YEAR-2023(b) Mean score in KCSE:2023

Mean
40NO. of students who sat the exams

1NO. of students transitioned to institutions ofhigher learning

Facilities No.

Temporary kitchen- 1

Laboratory 1

Toilets 8 doors

Energy saving jikos 2

classrooms 7

VII

1:23

0

0

2.40
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a) Development projects carried out by the schooll

Ablution block MOE Complete 81 0,000 241,903 2023/2024School fence Counry GOV Complete Not known Not known 3 orh June 2023Refirbishment ofscience lab MOE Incomplete 1M N/A NiA

Uqurr* ..l.pmo-

School Principal

VIiI

EY
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Annual Report and Financial Statements For the Year ended 30th June 2023

3. Statement of School Management Responsibility

Section 81 (i) of the Public Finance Management Act,2012 requires that, at the end of each financial

year, each Nationa Govemment School ,hull p."p*. financial Statements in respect of th-at school'

Section 81 (3) requires the financial statements io irepared to be in a form that complies with r{9yant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income'

expenditure, and assets ofthe institution.

The Board of Management of ERETETI MrxED SECONDARY SCHOOL accepts responsibiiity for

the school's financial statements, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with Internationai Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a tue and fair

view ofthe state ofthe school's transaitions during the financial year ended 30th June, 2023, and ofthe

school's financial position as at that date.

)-(I'q(
I

Name: Jeremiah Mailoji
Designation: Chairman, School Board of Management

Date:

hif.,lame: Paul Halaket\
' Designation: School Principal & Secretary to Board of Management

Date:

Name:Andrew Kinayia
Designation: Bursar/ Finance Officer

Date:

IX
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REPORT OF THE AUDITOR.GENERAL ON ERETETI MIXED DAY SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lav,rfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Ereteti Mixed Day Secondary
School set out on pages 1 to 12, which comprise of the statement of assets and liabilities
as at 30 June, 2023, and the statement of receipts and payments, statement of cash

Report of the Auditor-General on Ereteti MLred Da1' Secondury School for the year ended 30 June, 2023 - Kajiudo
Coun4'



The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.1,449,738 in form of fees arrears. However, the supporting Note 11to
the financial statements reflects accounts receivables balance Kshs.1,539,551 resulting
in an unexplained variance of Kshs.89,813. Further, ledgers and other supporting
documentation showed accounts receivable balance of Kshs.763,000 resulting in a
variance of Kshs.686,738 which has not been explained or reconciled.

ln addition, the ageing analysis provided for audit indicated accounts receivables balance
of Kshs.824,687 has been outstanding for more than one (1) year.

ln the circumstances, the accuracy of accounts receivable balance of Kshs.1 ,1449,738
could not be confirmed.

2. UnsupportedPayments

The statement receipts and payment reflects total expenditure totalling Kshs.3,780,825
which comprise of Kshs.233,836, Kshs.985,330, Kshs.1,336 and Kshs.2,560,323 in
respect of tuition, operations, infrastructure and boarding and school fund respectively.
However, the amount was not supported by payment vouchers and other supporting
documentations.

ln the circumstances, the accuracy and completeness of expenditure amount of
Kshs.3,780,825 could not be confirmed.

Report of the Auditor-General on Ereteli Mixed Day Secondary School for the Year ended 30 June, 2023 - Kajiado
County

2

oflows and statement of budgeted versus actual amounts, for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report , the financial statements present fairly, in all material
respects, the financial position of Ereteti Mixed Day Secondary School as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards Cash Basis and
comply the Basic Education Act, 2013, Public Finance Management Act, 2012 andThe
National Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. lnaccuracies in Accounts Receivables

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Ereteti Mixed Day School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.



Emphasis of Matter

1. Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual amount on a comparable basis of Kshs.7,061,470 and Kshs.3,807,323
respectively, resulting to an under-funding of Kshs.3,254,147 or 460/o of the budget.
Similarly, the School spent an amount of Kshs.2,710,124 against actual receipts
amounting to Ksh.3,807,323, resulting in an under-utilization of Kshs.1 ,097199 or 29o/o of
actual receipts. The under-funding and under -utilization may affected the planned
activities and may have impacted negatively on service delivery to the public.

Further, there were no explanatory notes for deviations of above 10% and on the
components in the statement of budgeted versus actual amounts while items not
budgeted were included in the statement.

2. Long Outstanding Accounts Payables

The statement of assets and liabilities and as disclosed in Note 12 to the financial
statements, reflects accounts payables balance of Kshs.1,334,260. lncluded in this
balance are trade payables amounting to Kshs.349,260 which have been outstanding for
more than one (1) year. Delayed settlement of trade payables may result to loss of public
funds through litigations, interests and penalties.

My opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the other information set out on page iii to ix which
comprises of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Report of the Auditor-General on Ereteti Mixed Day Secondary School for the Year ended 30 June, 2023 - Kaj iado
County 
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I

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an Approved School lmprovement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

2. Failure to Establish a Functional Procurement Unit

Review of reiords revealed that Management has not established a procurement function
managed by qualified procurement professional as required under Section 47(2) of the
Public Procurement and Asset Disposal Act, 20'15 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. The procurement activities in the
schoolwere undertaken by individuals lacking the requisite qualifications.

Further, Management did not prepare an Annual Procurement Plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
shall prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Ereteti Mixed Day Secondary School for the Year ended 30 June, 2023 - Kajiado
County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Weakness in Management of Assets

Annex 2 to the financial statements reflects Kshs.12,000,000 in respect of land measuring
1.6 hectares on which the School is built. The land was donated to the School by a private
person and title deed was yet to be transferred to the School. Further, Management did
not maintain a fixed assets register.

ln the circumstances, existence of effective measures in management of assets could not

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Report of the Auditor-General on Ereteti Mixed Day Secondary School for the Year ended 30 June, 2023 - Kajiado
County 
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP v BS
AUDITOR-GENERAL

Nairobi

06 May, 2026

Report of the Auditor-General on Ereteti Mixed Day Secondary School for the Year ended 30 June, 2023 - Kajiado
County
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The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.



ERETETI MIXED DAY SECONDARY SCHOOL
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5. statement of Receipts and Payments for the year Ended 30rh June 2023

The school financial statements were approved on--- 2023 and,signed by

Receipts

Government grants for tuition I 300,345 579,278
Government grants for operations 2 989,3 05 2,134,822
Govemment grants for infrashucture 3 100,000
Lunch Programme 4 2,577,633 2,144,772
Total Receipts 3,907,294 4,959,972

Paymen ts

Tuition 5 233,836 s79,896
Operations 6 98s,330
Infrastrucfure 6 1,336
Boarding and school fund 8 2,s60,323 L,772,O40
Total Pa ents 3,78O,925

SurpluslDeficit 126,459 340,634

Name: Jeremiah Mailo Name: Paul Halake Name: Au<{r-eul [4'r t.>
Chair BOM

ool PrincipaV Secretary to
BOM
Sch

Bursar/ Finance Officer

Date: r $ 3\oao o lrzaDate: t Date: l(l 3loz-e

1

2,166,302

4,578,238

.....e*-- ....ffi
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Financial Assets

Cash and cash e uivalents

Bank balances 9 23 904
Cash balances 10 22,255
Total cash and cash e uivalent 525,8 10

Account's receivables 11 llt49,'138 857 t3t

Total financial assets A \875,,s48 181,635

12 (t,334,260) _G66,806)
Total Financial Labilities b

al assets (a-b)Net financi 641,288 514,829

Represented by

Accumulated fund b/fud 13 514,829 174,195

Surplus/deficit for the year 726,459 340,634

Net Assets 64t,288 5r4,829

6. Statement of Assets and Liabilities As At 30th June 2023

The school's financial statements were approved on

o

2023 and signed by

\d Name:Andrew Kina IA

Bursar/ Finance Officer

2

Name: Jeremia Mailo Name: Paul Halake

Chair BOM

Date: Date: Date:

496,555

23,904

Financial liabilities

Accounts payables

\.!

School PrincipaV Secretary to BOM
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eratiu ActivitiesCash from
Receipts

3 00,34sts for tuitionGovemment
2,134,822989,3 05Govemment grants for operations

100,000Govemment grants for infrastructure

2,144,772Lunch Programme
4,858,8723,225,463Total receipts

Payments
519,896233,836Cash outflows for tuition
2,t66,302986,666Cash outflows for operations

t,772,0401,583,323Cash outflows Boarding/tunch and school firnd payments

4,5L8,238422,975Total payments

Net cash inflow/outflow from operating activities

Cash flow from investing activities

Acquisition of assets

1,336

Net cash inflowioutflows from investing activities

Cash flow from Financing activities

l8Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash lnflow/outflow from financing activities

42L,639Net increase/decrease in cash and cash equivalents

36,400104,172Cash and cash equivalent at beginning of the FY

23,904Cash and cash equivalent at end of the FY

7. Statement of Cash Flows for the Year Ended 30th June 2023

Note: Cash and Cash Eauivalent is the summation of Note 10, l1 and 12,

Qhe above presentation of the cash flow statement wes the direct method of cash /low presentation which is
encouraged under IPSAS. Schoots should therefore adopt the direct method ofcashflow as recommended by PSASB).

The school's finan ial statements were approved on 2023 and sigred by

7

J

ftr^te#rr=... .

Name:Andrew KiuayiaName: .1"r")'il"n Mailoii dK"*r, Paul Halake

Bursar/ Finance OfficerSchool PrincipaV Secretary to BOMChair BOM

Date:Date:Date:

579,278

1,835,813

Proceeds from sale of Assets

525,810
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8. Statement Of Bud eted Versus Actual Amounts for'fhe Year Ended 30rb June 2023

[Provide below a commentary on signifi

Receipts

(1) Capitation Grant on Tuilion
Teaching / Leaming Materials 400,000 400,000 300,345 75%
(2) Capilation Grant on Operalions

Other vote-heads- Pe,Ltt,Ewc,Admin 3,961,470 3,961,470 989,3 0s 25%
(3) Fees Charged on Parenls

Lunch Programme 2,700,000 2,700,000 2,s17,633 98%
Total income 7,061,470 7,061,470 3,907,323

(4) Expenditure For Tuilion

Teaching / Leaming Materials 400,000 233,836 79%
Bank Charges 2,000 2,000 1,690 8s%
(5) Expenditure For Operations

Other vote-heads 3,961,470 3,961,470 985,330 25%
(9) Expenditure For school fund/lunch/boor, ding

Lunch Programme 2,500,000 2,500,000 1,487 ,698 60%
Bank Charges 2,000 2,000 15'70 79%
Total Expenditure 6,993,470 2,710,724 30o/o

Fess was not paid infull
canl undeniilization (below 90% ofutilizalion) and any oyerutilization above 100%oJ

o

54%

400,000

6,893,470
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9. SignificantAccountingPolicies

rhe principal accounting policies adopted in the preparation ofthese financial statements are set out

below:

1. Statement of compliance and basis of preparatio
The financial stateiaents have been pt"p*"i in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivabies that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

crurency of lhe school, and all values are rounded to the nearest Kenya Shiiling (Kshs)' The

accounting policies adopted have been consistently appiied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the reiated

cash has been received by the schooL ln addition, the school recognises all expenses when the

event occurs, and the related cash has been paid out by the school.Income arising from school

fees is recognised when the event occurs whether cash is received or not. Expenditure arising

from operations is recognised when the event occurs irrespective ofreceipt ofcash.

Iu-kind contributions
In-kind contributions are donations that are made to the school inthe form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment, or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

)

4

5
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6

10.

For the purposes of these financial statements, imprests and advances to authorised publicofficers and/or institutions which were not surrend-ered or accouniei for at the end of thfinancial year are treated as receivabies. Accounts receivables atso in.lua. school fees billed toparents for services rendered but not paid. This is an enhancement to ttre castr 
^..o*ring 

pori.y.other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these. financial statements, deposits, and retentions held on behalf of thirdparties have been recognized as ^rcounts payables- This is i, ,..Ctio, of the governmentpractice of retaining a portion of contracled services ana *ort s-lenaing ure fulfilment ofobligations by the contractor and to hoid deposits on behalf of third;;i;. p"yables also includeexpenditures incurred for the purchase of goods, works and services that have been rendered andnot settled' This is an enhancement to the cash accounting policy adopteJ for public ,".ona*y
schools. other liabilities are disclosed in the financial statiments.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and'disposals are reflected in the
school fixed asset register a sunmary of which is provided * u *.ror*drun to these financial
statements.

7

8

9

Budget
The b-udget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial staiements. TIte school,s budget was
approved by the School Board of Management. A comparison of the actual performanceigainst
the comparable budget for the financial year under rJview has been included in the finLcial
statements.

Comparative frgures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financiai statements for the year ended 306 June 2023..

6

.,

5. Accounts Receivable
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10.o
I

Notes To the Financial Statements

Government Grants for Tuition

*lnclude others as per MOE circulars

2 Government Grants for Operatious

*Include others as per MOE circulars'

3 GovernmentGrantslnfrastructure

4 School Fund Income - Parents ContributionlFees

*Includes all levies charged by the school outside the fees structure but by munal agreement with the

parents.

(Include an explanation on the kind and source of grants/ donations received by the school.)
* Ens w e pr o p ir author ization fr om MO E b efor e o b t ainin g I o an s /b oft ow ings,
rlndicate what other income relates to including income arising from writebaclu if any.

7

579,278300,345
MaterialslLearnTeachi

300,345Total

7,384,822989,30s
Other Vote Heads MIN LTT &EW

750,000
RMI

2,134,822989,305
Total

100,000RMI

100,000Total

2,t44,7722,517,633Lunch Pro amme

2,\44,7722,517,633Total

s19 78
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5 . Payments Tuition

6 .Pa ments O rations

7 .Paymentslnfrastructure

8 .Payments Lunch Programme

(Expe rces on ihcome generatint acti.titiest * should include all costs relating to the school earnings on misce llaneous receipts ai recotded in note 5These costs should include /arm mainlenance, posho mill mainlcnance ground mointenance ond costs ina,trrcd durtng hite of schoo! bw among

8

Teaching / Learning Materials

Bank Charges

Total

Other Vote Heads LTT & EWMiN 985,330 1.,4L6,302
RMI

7s0,000
Total

985,330 2,766 302

RMI
750,000

Bank c
1,336

Total
1,336 750,000

Lunch Pro e 2,s59,003 l,'770,4'.10

Bank Char S

Total

others),

l3 146 578 810
I 690

1 086

579

1,320 1

2,560,323 1,772,040
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9 .Bank Accounts

uition Account

erations Account

chool Fund AccounUBoardin

lfrastructure Account

. otal

10. Cash In Hand

1 1. a Accounts Receivable

11 b Ageing Analysis of Accounts Receivable

30th June 2023

1 28667,7941141084139Active
6834,5081141084031Active

21,936245,3211199179450Active

178,932Active
23,905496,555

5529682Notes and Coins
,a rs5J 682Total

857,7311,539,551
Fees Arrears

857,73t1,539,551Total

7o of the total2022
7o of the

total2023

60%399,68764%625,051Less than I year
50%458,04487%399,587Between 1- 2 years

t0%0425,000

z0'857,731Total (should tie to note 13 a) 1,s39,551

9

Between 2-3 years
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l2 a) Accounts Payable

12b eln An sis of Accounts Pa able

13. FUND BALANCE BROUGHT FORWARD

Ageing Ap )
Trade Cred tors See B ow dan 1endixp 1,334,260 36s,235
prepaid

1,570
Total

1,,334,260 366,236

202212023 oZ of the total 2022 7o of the total
Less than 1 year 98s,000 67Yo 35,000 90 y.
Between 1- 2 years 35,000 560A 357,260
Between 2^3 yeas 31,4,260 1000/"

Total (should tie to note 14) L,334,260 365,235

Bank balances 23,904 3 6,400

Cash baiances

Receivables 857,731 720,055
Pa ables (366,806) (s82,260)

5t4,529

10

(

174,195
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9 Biol cal assets

Other important disclosure notes

10 Stock/ Invento

(Stock to be measured at lower of cost and net realisable value. Net realisable value is the dffirence
between selling costs less costs to sell)

Other important disclosure notes

i. oAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non-financial assets and liabilities.

15,00015,0001,500Trees

15,00015,0001,500Total

45,70050,000Food stuffs
32,00062,000Lab consumables
77,700112,000

11
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11 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management commenrs
that were provided to the auditor.

Sign and Date
Principal

12

s'
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11. Annexes

Annex I - Analysis of Pending Accounts Payable

l3

Construction Of Buildings

200.000 0 200.000 200.000l. Ken And Sons

200,000 200,000Sub-Total

Supply Of Goods

86,000 30/06t2023 0 86.000 86.000I . Sema Supplies

349.334 vv202t 0 349,334 349,3342. Kweback Enterprises

I 12.000 30106/2023 0 I 12,000 I 12.0003. Panon Investments Services

1s9,920 t/t/2021 0 159.920 159,9204. Nssf Contribution

2s0.000 30t06/2023 0 250.000 250.0004. Dema Energy System

I,13,1,260 1,t34,260 1,134,260G rand Total

Original
Amorrnt

A

Kshs

----t

ConrmentsSupplier Of Goods or Services

Kshs

b d:a-c

KslrsKshs Kshs

Outstandillg
Bnlance

Com pa rative
FY

tnrount I'aid
To-Datc

Dalc
Contructcd

Outstanding
Balance

Currcnl FY

200,000
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Annex 2 - Summary of Fixed Assets Register

l4

12.000.00012,000,000 NA NALand

NA 6.000.0006.000.000 NABuildings And Structures

NANA NAMotor Vehicles NA

NA r.000.000Office Equipment, Furniture and Fittings 1.000.000 NA

NA NA 500.000Textbooks s00.000

NA NA 500.000ICT Equipment 500.000

NANA NATools And Apparatus NA

NA NAOther Machinery and Equipment NA NA

NANA NAHeritage And Cultural Assets NA

NA 3 8.000Intangible Assets- Soft Ware NA NA
20,000,000Total 20,000,000

Historical Cost bif
(lGhs)

l't July 202;l

Arlditions during tlrc

)car
( Kshs)

niri;r"l-.uuirtn* l
-\crt' I

( Kshs) |

I listoricrl Cttst c/f
(Kshs)

30'h June 2025\ssct Class


