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1) AcronYms and GlosssrY of Terms

BOM Roard of Managernent

CEBCountY Educaion Board

IPSAS Internuional Public Sector Accounting Standards

KCSE Korya Certificate of Secondary Education

PFM Prrhlic Finance Management

PSASB Public Seaor Accounting Sundards Board

FY Financial Year

FDSE
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(.(irobon Boys High lrhool)
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2) Key School Information and Management

(a) Beckground informetion

The school is domiciled in Kenya and is operations are govemed under the Basic Education Act,

2013. It is in NAKURU County, RONGAI Sub-County.

The school was registered in December 2010 under registration number GP/A/8606 and is
currently categorized as a Extra County public school established, orvned or operated by the

Covemment.

The school is a boarding school and had 845 number of students as at 30 June 2()21.It has 4

streams and 33 teachers of which I I teachers are employed by the School Board of Management.

(b) fthool Board of ilIanegement - Board lllembers

The School Board of Management established under Section 55 of the Basic Education Act,

2013: is composed of the following members:

2?/05t2022

ENG. ERICK MAINA Member 23105t2022

7 ROSE KOECH Member 23t05t2022

23t05t2022

23t05t2022

23t05t2022

il 2J/05t2U22

l5 IRINE CHEBET Member

23t0st2022

23t05t2022IPrinciSecretan'

EDNA CHEPNGETICH
NDIWA
JARED NANDI

I

1

MemherJOYCECFIEPKEMOI

23t}st2022Member1

VICTOR KENNEDY
OMARE

23105/2022MemberPAUL MWANGI5

6

Member- Rep CEBPAUL JOSEPH ORIEDI8

9 Member Rep Teachers

3 Members - Sponsorl0
MELLEN NYACHIRO

ROSE KOECH

EDWARD LEKARIAP Member - Communl

23t0st2022Member Special Needst2 HILDA KANDIE
23t05t2022Rep StudentsPETER ALITHl3

MemberREBECCA NGANGAl4 23t05t2022

23t0si2022

!!t

Chairladv

.1

L
I

Ref: ; Name of Board Member I Date of e ointmenttionDes



' (Kirotnn Bo1's High School)

Annual RePort and Financial Statements For the Yeer ended 30 June 2024

The functions of the School Boerd of Menagement are to:

- Promote the best interests of the School and ensure its development'

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act" 2013'

.EnsureandassuretheprovisionofproperandadequatefacilitiesfortheSchool.

- Manage the school's affairs in accordance with the rules and regulations goveming

occuPational safetY and health'

-AdvisetheCountyEducationBoardonthestaffrngneedsoftheSchool.
- Determine cases of pupils' discipline and make reports to the CEB'

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB
- Administcr and managc the resources of the School'

- Receive, collect and iccount for any funds accruing to the institution in accordance with

Article226(l)(a)oftheConstitutionofKenya,sectionSlofthePublicFinance
Management ect, zotz and the Fourrh Schedule para 2l and 23 of the Basic Education

Act,2013.

(c) Committees of the Board

-1 Finance,procuronent and

general pwposcs
Comminee

I

EDNA C}IEPNCETICH
NDIWA
JOYCE CHEPKEMOI

EDNA CHEPNGETICH
NDIWA
ENG. ERICK MAINA

P'I'A CIIAIR 2 out of2

Mernber

Member

Member I out of I

Member I out of I

loutoll

SECRETARY
BOM CHAIR

2 out of2
2 out of2

2 Audit Committee PAUL MWANCI lvlember

REBHCCA NGANCA 
I

lllcrnbcr

PAUL JOSEPH ORIE

I.JARED NANDI
2.EDNA CHEPNCETICH
NDIWA
3.BENSON KIREU

Executive CommitteeI

Academic Committee

lv

DI Member I our of I

I

ll

Numbcr of
mcetingr

attended during

Namcs of lllembcrs DcrignationRef: I Nemeof Committee

the
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Developmant Committee
(SIC)

Discipline and welfare
Committee

HILDA KANDIE Nlember

IRTNE CT{EBFT Mernber

EDNA CHEPNGETICH Member

NDIWA

Manber

CDE

Secretry

Member

I out of I

loutofl

2 out of2

2 out of2

2 out of2

6

JARED NANDI

MR KIPCHUMBA

JOSEPH KAN,IAU

ENG. ERICK MAINA

BENSON KIREU

PAUL N{WANGI

ROSE KOECH

2 out of2

Member I out of I

l,lcrnbcr I outofl

I\4ember I out of I

r:-l
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(Kirohon Boyr High khool)
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(d) School operation Management

For the financial year ended 30 June 2024 the School day-today management was under the
following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Benkers
Name ofBank:

Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name ofBank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

4335 - 20r00
0796260920
ki robonbysec@gmai l. com
N/A
N/A
N/A

MPESA Pay Bill No. Business No:- 522123
Account No :- 28356k

KCB
MENENGAI CRATER
1 13241 1068 (Main Account

KCB
MENENGAI CRATER
I 1 3243881 0 (Operation Account)

KCB
MENENGAI CRATER
I 132438918 (Tuition Account)

KCB
MENENGAI CRATER
1270245325 (lnfrastructure Account)

I Principal JAREDNANDI TSC No- 372289

2 Deputy Principal JOSEPH KAMAU TSC No- 379930

NANCY RUCUT ICPAK No-NIt.

vl

n Name ldentification

3 | School Bursar

Ref:

__t
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(g) Independent Auditiirs

Office of the Auditor General

Anniversary Towers, UniversitY WaY

P.O. Box 30084
GPO 00100
Nairobi, Kenya

v1!
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3) Summrr,v lleport of Performrnce of The Schttol

The foltowing is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Finenciel Performance:

(surplur deficit fitr the year and a comparison of the same fttr the last thrce yeurs

suRPtuS/DEFICIT lN KSHS.

10,000,000.00

8,000,000.00

6,000,0(D.00

4,000,000.00

2,000,000.00

o.oo

-2,000,(xro.00

.4,000,Cl(rc.00

-6,000,(x)0.00

. SURPLUS/DEFICIT lN

KSHS.

20l' I4 202212023 20 22

}-EARS 2023i2024 2fi22i2023 202ii2022

STIRPLTIS/DEFICIT IN
KSHS.

-3,325,634.35 7,924,981.00 -3,678,890.00

v !
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Annual Report and Financial Statements For the year ended 30 June 2024

Ratio of Capitation Grants from the Ministry of Education for the last three years

AMOUNT IN KSHS.

16,000.00

15,900.00

15,800.00

15,700.00 r AMOUNT IN KSHS

15,600.00

15,500.00

15,400.00

2023/2024 2022/2023 2O2t/2022

A three-year overview of growth of school fund income earned by the school.

AMOUNT IN KSHS.

70,000,000.00

50,000,000.00

s0,000,000.00

40,000,000.00

30,000,000.00

20,000,000.00

10,000,000.00

0.00

r AMOUNT IN KSHS

2023/2024 202212023 2O2L|2O22

YEARS 2023t2024 2022t2023 202V2022

AMOTINT IN KSHS. 15,593.00 15,840.00 15,914.00

YEARS 2023t2024 2022t2023 2021t2022

AMOTINT IN KSHS. 37,430,305.35 57,920,875.00 15,372,856.00

lx
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A three-year overview of growrh in acpenditure of the school

AMOUNT IN KSHS.

70,000,000

50,000,000

50,000,000

40,000,000

30,000,000

20,000,000

10,000,000

0
I

r AMOUNT IN KSHS

202312024 202212023 202t12o22

Movement of debtors and creditors of the school over the last three years

12,000,000.00

10,000,000.00

8,000,000.00

rC
6,000,000.00

t

4,000,000.00

2,000,000.00

0.00
202312024 202212023 2g2u2o22

202U2022202212023202312021
YEARS 23,983,131.0065,508,528.0058,010, 479.70
AMOTINT IN KSHS.

YEARS 202312024 202212023 202U2022

CREDITORS I1,327,158.00 7,699,987 5.802,099

DEB'I'ORS 8,065,604.00 6,305,685 2,241,035

x
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b) Teacher Student ratio:

37 teachers against 9(X

- Number of teachers recruited end ported to the school -

- Number of teechers transferred/ retired

- Number of teechers employer by T.S.C -29

- Number of tencherr employed by B.O.M - E

Number ofteachers for each subject and shortage and teacher to student ratio

s/N
o

zTSC, l BOM

4 STSC, IBOM Inaciequate

lnadequate

4TSC, lBOiVl lnadctluaLe
lnadequate

3

0

6

i)o

smIEcr NUMBER OE

TEACHERS

I EMPTOYED BY

T.S.C / B.OJvl
REMARKS

1 ENGLISH/LIT 6 3TSC,zBOM Adequate

Z MATH-t-IuA-TICS 6 4TSC,2 BOM Inadequate

3 CHEMISTRY 5 Inadequate

KiSWATIILI

5

6

BIOLOGY 6 ITSC,3 BOM

C.R.E ITSC, I BOM Inadequate

7 AGRICULTURE 3 ITSC,3 BOM lnadequate

HISTORY

9 GEOGRAPHY l3 2TSC, IBOM
10. PHYSICS 4 zTSC,oBOM lnadequate

11. BT]SINESS STUDIES 3 1TSC, 1 BOM

Y-!

r ended 30 June 2024

l3

J

-t

-L
lnadequate )L
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c) Mean score in the academic year 2023 KCSE

The number ol condldoles slting lor KCSE over the losl lhree yeors,

d) Capacity of the school

.1_5

D1:\'

+0.J75

-0.39

{J.t65

EA A- B+ t] B- c+ C C- D+ D D- M/SI'EAR ENTRI'

0 0 0 5 t2 19 30 45 51 31 4 0 5.0197

32 7 0 4.6250 0 1 1 5 9 28 47 54184

5.20sI

I
124 0 0 7 3 8 u l2o 128 lzs 27 2 0202r

NO. OF

STUDENT

CLASSES DORM DINING H LAB TOILETS

,v+ I I
I
., i I I

I 2

\!t

4qfqfBepo.t "nd 
Finarcisl

2o?J I
2022 

I
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e) Development projects carried out by the school:

yr
I t !1 ,\ ,l ,rr .,jr

tJ 5 JUN 2025

rt0.-

School Principal

2025MOE &

PARENTS

FUNDS

IN

PROGRESS

9,980,000.00 1,847,000.00DINING HALL

(RESTRUCTLIRING)

xlll

Projects i Source of
I funds
I

status InitialCost I Amount Expected
completion
time

(Kshs) I sp.nt
I (xsts)



(Kirobon Boys High School)
Annual Report and Financial Statements For the year ended 30 June 2024

4) Statement of School Management Responsibility

Section 81 ( I ) of the Public Finance Management Act, 2012 re4uires that, at the end of each financial
ye.r, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies wtth
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Soction 23) of the Edrcation Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of the school accepts responsibility for the school's financial statements,
which have been prepared on the Cash Basis Method of Financial Reporung using appropriate
accounting policies in accordance with International Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30 June 2024 and of the
school's financial position as at that date.

Name: g2bnfh c. 6fur w'h

Designetion: Chairperson, School Board of Management

Date:

rJa*-..1-'

.l
,,\ , ,s |l,,,lr .)r,

U 5 JUN 2025

Designation:

Date: i)"et;
School Principal & Secrc to Board of Managcm

-J
cnl

Name: N A--le 1 D--r-t Cw-r
Designation: Bursar/ Finance Officer

Date:

,z),4

xtv

............. Wu"l*$*.

Name: ,J



REPUBLIC OF KENYA

Telephone: +254-(zo) 3zr4ooo
-mail: info@oagkenya.go.ke

bs ite:www. oag ke nya. go. ke

OFFICE OF THE AUDITOR-GENERAt

E n I w n c i n g A c t o u n t u h i I i t.y'

REPORT OF THE AUDITOR-GENERAL ON KIROBON BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024- NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are fairly
presented in accordance with the applicable financial reporting framework, accounting
standards and the relevant laws and regulations that have a direct effect on the financial
statements,

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent, efficient,
economic, transparent and accountable manner to ensure that the Government achieves
value for money and that such funds are applied for the intended purpose; and,

Qualified Opinion

I have audited the accompanying financial statements of Kirobon Boys High School set out
on pages 1 to 19, which comprise of the statement of assets and liabilities as at 30 June,2024
and the statement of receipts and payments, statement of cash flows and the statement of
budgeted versus actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions of

Report of the Auditor-General on Kirobon Boys High Schoolfor the year ended 30 June, 2024 - Nakuru County

HEADOUARTERS
Anniversary Towe rs

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal operations.
This responds to the effectiveness of the governance structure, risk management
environment and internal controls, developed and implemented by those charged with
governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for material
misstatements noted, the financial statements are fairly presented in accordance with the
applicable financial reporting framework. The Report on Financial Statements should be read
together with the Report on LaMulness and Effectiveness in the Use of Public Resources,
and the Report on Effectiveness of lnternal Controls, Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and responsibilities
of the Auditor-General as provided by Article 229 of the Constitution, the Public Finance
Management Acl, 2012, and the Public Audit Act, 2015. The three parts of the report when
read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS



Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations which to the best of my knowledge and belief^
were necessary for the purpose of ihe audit. a
ln my opinion, except for the effect of the matters described in the Basis for Qualified Opinion
section of my report, the financial statements present fairly, in all material respects, the
financial position of Kirobon Boys High School as at 30 June, 2024 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Basic Education Act,
2022 and the Public Finance Managemenl Acl,2012.

Basis for Qualified Opinion

1. Failure to Disclose Material Uncertainty Related to Sustainability of Services

The statement of assets and liabilities reflects financial liabilities balance of Kshs.12,024,067
which exceeds the financial assets balance of Kshs.9,485,586 resulting to a negative working
capital of Kshs.2,538,481. The School is therefore, technically insolvent and its ability to
continue to sustain its services is dependent upon support from the Government and its
creditors. However, this material uncertainty has not been disclosed in the financial
statements.

Further, the statement of receipts and payments reflects a deficit of Kshs.3,325,634 for the
year under review. ln addition, the statement of assets and liabilities reflects a negative net
assets position of Kshs.2,538,481 which is indicative of material uncertainty related to the
sustainability of services of the School.

ln the circumstances, the School may not meet its short-term financial obligations as and
when they fall due.

2. lnaccuracies in the Financial Statements

Review of the annual report and financial statements revealed the following anomalies:

The statement of receipts and payments reflects school fund income-parents'
contributions amounting to Kshs.37,430,305 as disclosed in Note 4 to the financial
statements. However, the supporting bank statements, receipt vouchers and fees
arrears schedules indicate an amount of Kshs.48,971,435 resulting to an unreconciled
and unexplained variance of Kshs. 1 1 ,541 ,130.

The statement of receipts and payments reflects operations payments amounting to
Kshs.5,743,650 as disclosed in Note 7 to the financial statements. However, the
supporting ledger reflects an amount of Kshs.10,864,172 resulting to an unexplained
and unreconciled variance of Kshs.5,120,522

ln addition, the statement reflects boarding and school fund payments amounting to
Kshs.45,720,093 as disclosed in Note 9 to the financial statements. lncluded in the
expenditure is an amount of Kshs.24,974,190 incurred on foodstuff. However, only an
amount of Kshs.9,562,039 was supported by ledgers resulting to an unsupported
expenditure of Kshs.15,412,151 .

Report of the Auditor-General on Kirobon Boys High Schoolfor the year ended 30 June, 2021 - Nakuru Counly
2
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IV The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.1,419,983 which includes balances of Kshs.1,354,342 and Kshs.65,641 in
respect of bank and cash balances respectively and as disclosed in Note 10 and 11 to
the financial statements. However, review of Note 10 to the financial statements
revealed balance of Kshs.2,051,251 resulting to an unreconciled and unexplained
variance of Kshs.696,908

The statement of cash flows reflects an overdrawn balance of Kshs.2,207,189 in
respect of cash and cash equivalents. However, review of statement of financial
position and Note 10 to the financial statements revealed balances of Kshs.1 ,354,342
and Kshs.2,051,251 resulting to unreconciled and unexplained variances of
Kshs.3,561,531 and Kshs.4,258,440 respectively.

ln the circumstances, the accuracy and completeness of the financial statements could not
be confirmed.

3. Unsupported Payments for lnfrastructure

The statement of receipts and payments reflects infrastructure payments amounting to
Kshs.5,270,055 as disclosed in Note 8 to the financial statements. However, the expenditure
was not supported with purchase orders, invoices, delivery notes, inspection and acceptance
reports, tender evaluation minutes and professional opinions.

ln the circumstances, accuracy and completeness of the infrastructure payments amounting
to Kshs.5,270,055 could not be confirmed.

4. Unsupported Accounts Payables Balance

The statement of assets and liabilities reflects accounts payables balance of
Kshs.1 1,327,158 and as disclosed in Note 14 to the financial statement. However, the balance
was not supported with invoices, purchase orders, delivery notes, quotations, tender award
committee minutes and creditors statements.

ln the circumstances, the accuracy, completeness and existence of the accounts payables
balance of Kshs.1 1,327 ,158 could not be confirmed.

5. Unsupported Overdrawn Bank Account Balance

The statement of financial assets and financial liabilities reflects bank balance of
Kshs.1 ,354,342 as disclosed in Note 10to the financial statements. Further, the statement
reflects an overdrawn bank account balance of Kshs.696,909 in relation to financial liabilities
which was contrary to Section 28(4) and (5) of the Public Finance Management Act,2012.
Management did not provide the justification or approval from the National Treasury to
overdraw the bank account.

ln the circumstances, the accuracy, completeness and validity of the overdrawn bank balance
of Kshs.696,909 could not be confirmed.

Report of the Auditor-Generol on Kirobon Boys High Schoolfor the year ended 30 June, 2024 - Nakuru County

3



6. Failure to Disclose Valuation of Biological Assets

Note 17 to the financial statements reflects various biological assets that the School owns br

their cost or values have not been indicated. Management did not provide the valuation repor t
for biological assets or an explanation for the failure to disclose the value of the assets.
An audit inspection of the assets owned by the institution revealed the school has two (2)
bulls, nine (9) cows, two (2) calves, an undetermined number of trees, plantations and
vegetation which were not valued or included in the financial statements.

ln the circumstances, the accuracy, completeness and valuation of the biological assets
owned by the School could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kirobon Boys High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements applicable to
performing audits of financial statements in Kenya. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects budgeted revenue and actual on
comparable amounts of Kshs.63,744,813 and Kshs.54,684,845 respectively resulting to an
under funding of Kshs.9,059,968 or 14o/o of the budget. Further, the statement reflects that
the School spent an amount of Kshs.58,010,480 against the actual receipts of
Kshs.54,684,845 resulting in an over-absorption of Kshs.3,325,635 or 6% of the actual
receipts.

ln addition, the statement reflects total receipts budget amount of Kshs.63,744,813 against
total expenditure budget amounting to Kshs.62,021,363 resulting to a variance of
Kshs.1 ,723,450. Management did not provide an explanation for the unbalanced budget
contrary to the Regulation 33 (c) of the Public Finance Management (National Government)
Regulations, 2015.

The under-funding affected the planned activities of the School and may have impacted
negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit matters
to communicate in my report.

Report of the Auditor-General on Kirobon Boys High School for the year ended 30 June, 2024 - Nakuru County
4



Other Matter

'1 . Unresolved Prior Year Matters

ln the audit report of the previous year, some issues were raised under the Report on Financial
Statements and Report on Lavyfulness and Effectiveness in Use of Public Resources.
However, Management has not indicated how the issues raised have been resolved or
othenvise in the progress on follow up of auditor's recommendations in the financial
statements. No explanation has been provided for this unsatisfactory situation.

2. Accuracy of Student Enrollment Data

Review of documents provided for audit revealed that there were discrepancies between the
data in the County Director of Education (CDE), National Education Management lnformation
System (NEMIS) and School records relating to the enrolment of students.

During the financial year 202312024,ihe NEMIS reported a total number of 2,609 students
while the enrolment records provided by the School indicated a total of 2,535 students, which
resulted in variance as analyzed below;

Month Capitation per
Student

Kshs.

Number of
Students as

per NEMIS

No. of
students as
per Register

Va ria n ce Va riance
(Kshs)

Term 3 2Q23 3,327.87 847 772 75 249,590.25

ferm 12024 8,319.68 844 893 -49

4,505.50 918 870 48 216,264.00

Total Under-funding 58,189.93

Management has not provided any explanation for the discrepancies observed that may have
led to underfunding of capitation by Kshs.58,190 for the period ended 30 June,2024.

ln the circumstances, the School may be underfunded which may affect its planned activities
and the overall objectives.

Other Information

Management is responsible for the other information set out on page iii to xiv which comprise
of Key School lnformation and Management, Summary Report of Performance of the School
and Summary of School Management Responsibility. The Other lnformation does not include
the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to read
the other information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or my knowledge obtained in the audit or othenarise
appears to be materially misstated. lf based on the work I have performed, I conclude that
there is a material misstatement of this Other lnformation, I am required to report that fact. I

have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and accordingly,
I do not express an audit opinion or any form of assurance conclusion thereon.

-407,664.32

Term22024
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion
As required byArticle 229(6) of the Constitution, based on the audit procedures performed,
except for the effect of the matters described in the Basis for Conclusion on Lawfulness and
Effectiveness in the Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been applied
laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

The School's financial statements for the financial year 202312024 were submitted for audit
on 14 October,2024 which was fourteen (14) days after the expected submission date of 30
September, 2024. This is contrary to Section 47(1) of the Public AuditAcl,2015 which requires
that financial statements should be submitted to the Auditor-General within three months after
the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

2. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects government grants for infrastructure
amounting to Kshs.5,255,440 as disclosed in Note 3 to the financial statements. However,
capitation grants amounting to Kshs.1,576,440 received during the period under review that
were supposed to be transferred to the infrastructure account were not transferred as
required. This is contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3
dated 16 June,2021 which directs that infrastructure grants as well as maintenance and
improvement funds be transferred to the school infrastructure account fifteen days upon
receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education policies.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

During the year, the School transferred co-curricular funds totaling Kshs.228,750 to Kenya
Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is not
defined in Government funding system and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems to
manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.228,750
could not be confirmed.

4. lrregular Procurement of Foodstuff

The statement of receipts and payments reflects boarding and school fund payments
amounting to Kshs.45,720,093 and as disclosed in Note 9 to the financial statements.

Report of the Auditor-General on Kirobon Boys High School for the year ended 30 June, 2024 - Nakuru County
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lncluded in the expenditure is an amount of Kshs.24,974,190 in relation to fees on boarding
equipment and stores and procurement of various foodstuffs.

Review of the supporting expenditure documents revealed the following observations:

Procurement of the foodstuffs from different suppliers was done without a procurement
plan contrary to Regulation 40(1) of the Public Procurement and Asset Disposal
Regulations 2020.
There was no list of registered suppliers. Hence it was not possible to establish how the
various suppliers were identified contrary to Section 93(1) of the Public Procurement and
Assets Disposal Act, 2015.

Procurement documents for the supply of foodstuff were not supported with requisitions
as required. Further, the tender opening minutes were not signed by all tender opening
committee members contrary to Regulation 78 of the Public Procurement and Asset
Disposal Regulations, 2020. ln addition, there was no evidence that evaluation of tenders
was done since no evaluation report from the evaluation committee was provided. There
were no appointment letters for individual members to form part of the evaluation
committee. This is contrary to Regulations 46 and 80 of the Public Procurement and
Assets Disposal Regulations 2020 lhat requires an ad hoc evaluation committee be
established and evaluation committee prepare an evaluation report.

The payment documents were not supported with professional opinions. This is contrary
to Section 84 of the Public Procurement and Assets DisposalAct, 2015 that requires that
in making a decision to award a tender, the Accounting Officer to take into account the
views of the head of procurement in the signed professional opinion.

All payments made to various suppliers for the supply of foodstuff were not supported with
purchase orders nor contract agreements. This is contrary to Section 135 of the Public
Procurement and Disposal Act, 2015 that requires the Accounting Officer to enter into
contracts with successful tenderers.

ln the circumstances, Management was in breach of the law.

5. lrregular Procurement of lnfrastructure Projects, Goods and Services

The statement of receipts and payments reflects infrastructure payments of Kshs.5,270,055
and as disclosed in Note 8 to the financial statements. lncluded in the expenditure is an
amount of Kshs.3,693,500 incurred for the renovation of a multipurpose hall which had a
contract sum of Kshs.9,980,000. However, the approval for the project was sought from the
County Director of Education instead of the Regional Director of Education as required by
Circular No. MOE.HQS/3/6/36 dated 14 January, 2021.ln addition, relevant appointment
letters of the tender opening and evaluation committees, tender opening and evaluation
minutes, statement of professional opinion, acceptance and reject letters, notification of
award, signed contract agreements and project photos were not provided for audit verification.

ln the circumstances, Management was in breach of the regulations.

Report of the Auditor-General on Kirobon Boys High School for the year ended 30 June, 2024 - Nakuru County
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6. lrregular Procurement Procedures in Acquisition of Assets

Annex 2 to the financial statements on summary of fixed assets register reflects assets wit
a total recomputed value of Kshs.395,765,540. The balance includes additions during the yea,
amounting to Kshs.7,129,520. Review of the assets register and procurement records
provided for audit revealed the following anomalies:

The School used the direct procurement for the purchase of furniture and equipment worth
Kshs.409,600, text books amounting to Kshs.201,600 and intangible assets amount of
Kshs.25,180. This was contrary to Regulation 90(1) of the Public Procurement and Asset
Disposal Regulations, 2020 which stipulates the circumstances under which direct
procurement method may be used.

The asset register was not updated with the following information: location of assets,
tagging numbers of the assets and date of purchase. This was contrary to Regulation 143
(1) of Public Finance Management (National Government) Regulations ,2015.
All procurements for assets acquired within the year under review were not guided by a
procurement plan. This was contrary to Section 53(2) of the Procurement and Assets
Disposal Act, 2015.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in the
financial statements comply in all material respects, with the authorities that govern them. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND
GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my report, I

confirm that nothing else has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.

Basis for Conclusion

1. Effectiveness in Managementof Textbooks

During the year under review, the school received four hundred and thirty{hree (433) 'Nguvu
za Jadi' set books for Form 3 and Form 4 classes against a combined population of three
hundred and ninety-four (394) students resulting to textbook excess of thirty-nine (39). The
Schooldid not therefore achieve the textbook to student ratio of 1:1 as required. ln addition,
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the school does not maintain a record of lost textbooks. Therefore, there are no mechanisms
put in place to effectively manage the textbooks.
ln the circumstances, the effectiveness of internal controls in relation to management of
textbooks could not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.8,065,604 as disclosed in Note 13 to the financial statements. However, included in the
amount are receivables totaling Kshs.'1,285,501 which have been outstanding for over three
(3) years. ln addition, Management has not put in place measures to recover the long
outstanding accounts receivables.

ln the circumstances, the recoverability of long outstanding accounts receivables of
Kshs.1,285,501 could not be confirmed.

3. Long Outstanding Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of Kshs.1 1,327 ,158
which as disclosed in Note 14 to the financial statements relates to trade creditors. The
balance represented an increase by Kshs.3,627,171 or 32o/o from the amount of
Kshs.7,699,987 reflected in the previous financial year 202212023. Further, review of the
creditors ageing analysis revealed that payables totaling Kshs.3,138,430 have been
outstanding for more than one (1) year. However, there were no specific measures to facilitate
payment of the long outstanding pending bills.

ln the circumstances, the School is at risk of incurring additional and avoidable interests and
penalties on delayed payments to creditors.

4. Failure to Develop a School lmprovement Plan

During the year under review, Management did not develop a school improvement plan to be
used to measure the School's improvement activities, improve accountability, keep the School
in focus in achieving its targets, prioritize its needs, ensure prudent utilization of resources
and to help improve the School's performance as well as promote teamwork. There was also
no evidence that the school had formed a school improvement planning team as required.

ln the circumstances, the effectiveness of the School's improvement planning process as
contemplated in the guidelines from the Ministry of Education could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance were
operating effectively in all material respects. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Cash Basis)
and for maintaining effective internal controls as Management determines is necessary to
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enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal controls
risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the School's
ability to continue to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless Management is
aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the Auditor-
General in accordance with the provisions of Section 47 of the Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial statements
described above, Management is also responsible for ensuring that the activities, financial
transactions and information reflected in the financial statements comply with the authorities
which govern them and that public resources are applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems are in
place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with Article
229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the lnternational
Standards for Supreme Audit lnstitutions (lSSAls). The standards require that, in conducting
the audit, I obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or error and to issue an auditor's
report that includes my opinion in accordance with Section 48 of the Public Audit Act, 2015.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with IFPP will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions and
information reflected in the financial statements are in compliance with the authorities that
govern them and that public resources are applied in an effective way. ln addition, I consider
the entity's control environment in order to give an assurance on the effectiveness of internal
controls, risk management and governance processes and systems in accordance with the
provisions of Section 7 (1) (a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.
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Detailed description of my responsibilities for the audit is located at the Office of the Auditor-
General's website at: https://www.oaqkenva.qo. ke/auditor-qenerals-responsibilities-for-
audiU. This description forms part of my auditor's report.

FC cy u o CBS
AUD!TOR-GENERAL

Nairobi

23 June,2025
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(Kirobon BoYs High School)
ear ended 30 June 2024

Annual RePo rt and Finrncial Statements For the Y

6) Statement Of Receipts and Payments For the Year Ended 30 June 2024

The school financial statements were approved on-and signed by

Name: EDNA C NDIWA

Chair BOM

Date: 5/6/2025

Name:JARED NANDI
School PrinciPaU SecretarY to

BOM

Date:5/6/2025

Name:NANCY RUG[IT

Bursar/ Finance Officer

Date:51612025

r- \

.I. AL
ttYS' HICH SCH

0 5 JUN 2025

Eor 135$rrjl00. tlA

Receipts
2,290,O82.252,134,164.80

Govemment grants for tuition
10,075,552.357,024,935.202

Government grants for operations
3.147,000.005,255,440.00J

Covemment Grants for inllastructure
57.e20,875.0037,430,305.354

School fund income- Paren ts' contributions
2,840,000.005

Miscellaneous incomes
73,433,509.6054,684,E45.35

Total ReceiPts

Prvments
4,03 1,521 .00t,276,682.006Tuition
9,815,098.005,743,650.007

Operatons
3,300,000.005,270.055.008

lnfrastructure
48,361,909.0045,720,092.70I

Boarding and school fund
6S,s0E,s2E.0058,010,479.70Total Payments

7,924,9E1.60(3,325,634.35)
Surplus/Deficit

J

.......... frdtt*ltl*......

I

2022/2023Note
Kshs

Of Vote HeadDescription
2023/2t)24

Kshs

I



(l{irobon Boys High School)
Annual Report and Financial Statements l'or the year ended 30 June 2024

7) Statement of Assets and Liabilities As At 30 June 2024

Financial Assets

uivalentsCash and cash

IO 1,354,34t.60 377,182.60Bank balances

il 65,64r.00 44,3s4.00Cash balances

l2Short term investments

42 r.s36.60r,419,982.60Total cash and cash e uivalent

l3 8,065.604.00 8,065,604.00Account's receivables

8,487,140.609,iI85,585.60Total financial assets

Financial liabilities

7,699,987.00l4 I1,327,158.00Accounts payables

696,909.35Overdrawn Bank Account

7E7,153.60(2'538"180.75)Net financial assets

Represented by

(7, r 37,828.00)t5 787,153.60Accumulated fund b/fwd

7,924,981.60(3,325,634.35)Surplus/deficit for the year

787,153.60(2,538,480.75)Net financial position

The school's financial statements were approved on

Name: EDNA C NDIWA
Name:.IARED NANDI

Chairpenon BOM

Date: 51612025

and signed by

School PrincipaU Secretary to
BOM Date: 51612025

Name: NANCY RtlGtlT'
Bursar/ Finance Officer

l- fi ,roys,nrCt Sl
0 5 JUil 2025

2

:J

Datesl6n025

nDescri Note 2022/20232023/2024

Kshs Kshs



'(Kirobon Boys High School)
Annual Report and Financial Statements For the year ended 30 June 2024

8) Statement of Cash Flows for the Year Ended 30June 2024

The school's financial statements were approved on_and signed by

..(*[uum.
Name: EDNA C NDIWA
Chair BOM JARED NANDI

School PrincipaU Secretary to
BOM Date: 51612025

! raj rr. tr IJ

ri 5 JUN 10?6

),,, r '. ir, 1

Name: NAN Y RT]GIIT
Bursar/Finance Officer

Cash from Operating Activities

Receipts

Govsrnment grants for tuition I 2,t34,164.80 2.290,082.25

Government grants for operations , 7,024,93s.20 10,075,552.35

Govemment grants for infrastructure J 5,255,440.00 3,147,000.00

School fund income- parents contributionV fees t 37,430,305.35 57,920,875.00

Other income 5 2,840,000.00
Total receipts 54,684,845.35 73,433,509.60

Pavments

Cash outflows for tuition 6 t,276,682.00 4,03 1,52 r .00

7 5,743,650.00 9,81 5,098.00Cash outflows for operations

I 4s,720,092.70 54,539,691.00Cash outflows Boarding/lunch and school fund paynents

Total paymenB s2,7&,424.70 68,3E6,310.00

Net cash inflow/outflow from operating activities 1,944,,120.65 5,(N7,199.60

Cash flow from investing activities

Acquisition of assets (5,270,0ss.00) 5,047,199.60

Proceeds fiom sale of Assets

Proceeds from investrnents
Purchase of investments

Net cash infloiloutllows from investing activities IO (s,270,0ss.00) (J,300,000.00)

Cash flow from Financing activities

Overdrawn Bank Account 696,909.35

Proceeds from borrowingV loans

Repayment of principal borrowings

Net cash inflo outllow from financing activities

Net increase/decrease in cash and cash equivalents (2,62E,725.001 1,717,199.60

42t,536.60Cash and cash equivalent at beginning ofthe FY (1,32s,663.00)

Cash and cesh equivelcnt et cnd of the FY (2,207,I89.00) ,121,536.60

Date; 5/6/2025

-,)

Date: 5/6/2025

r-

Description \ otc 202t/2021
Kshs

2022/2023

Kshs



(Kirobon Boys High
Annual Report and

School)
Financial Statements For the Year ended 30 June 2024

9) Statement Of Budgeted Versus Actual Amounts for The Year Ended 30'h June 2024

Receipts

(l) Capitation Grant on Tuition
9s%o108.998.40I14,523.00I14,523.00Reference Materials
95o/o1,094,331 .00t,149,746.001,149,746.00Exercise Books
95o/o438,166.40460,34 t.00460,341 .00Laboratory Equiprnent
83.60/o328,084.00392,s47.00392,547.00Teaching / Learning Materials
95o/ol&,585.00t72,9t5.00172,915.00Exarns And Assessment

93'/"2,134,164.802,290,072.002,,290,072.00Sub Totals

(2) Capitation Grant on Operations
64.5o/"2,056,371.903,190,015.003,190,015.00Personnel Emoluments
7 | .4o/o56t.160.20708,890.00708,890.00Repairs And Maintenance
83.8%5t2,495.00611,577.006l1,577.00Local Transport / Travelling
68.60/o1,083,142.101,579,962.001,579,962.00Electricity And Water
68.3o/o9l1.405.001,334,600.001,334,600.00Adrninistration Costs
97 .60/o561,01 1.00575,000.00575,000.00Activity
l00o/o1,339,350.001,339,350.001,339,350.00Medical and Insurance

75.2.h7,024,935.209,339J94.009,339J9,{.00Sub Totals

3) FDSE fur tnfrastructure
7 5 .4o/o3,679,000.004.881,946.004,88 t,946.00Maintenance &lmprovement MoE

1.576,440.00M&I parents' contribution

4

% Of tltilizstionFinal BudgetAdjustmcntsReceipt/Expensca ltcm

edlc "/,c=rlbBa

KshsKshsKshsKshsKshs

I)

I Original Budget

Actual 0n
Comparable

Basis



(Kirobon BoYs High School)

.\nnual Repo rt and Financial Statements For the Yea r ended 30 June 2024

Economic Stimulus Programs

Transition ln frastructure Grants

Admini stration Block lo1.'5,255,.140.004,8E1,946.00.1,881,946.00
Sub Totals

(4) Fees Charged on Parenls 72.3%
4,953,346.006,848,199.006,848,199.00

Personnel Emoluments 95.7o/o1,845,674.001,927,672.001,927,672.00
Repairs And Maintenance 126.60/ot,952,468.001,541,665.00I,541,665.00
Local TransPort / Travelling 91o/o2,724,477.003,006,361.003,006,361.00
Electricity And Water 58.3o/o1,684,620.002,889,146.002,889,146.00
Adminisffation Costs 89.1o/o330.184.00370.s43.00370,543.00
Activity

SMASSE 660/o17,443,291.3526,432,41O.0026,432,410.00
Fee On Boarding Equipment and Stores

54o/o4,336,596.008,065,604.008,065,6M.00
Arrears 72o/o2,159,649.003,000,000.003,000,000.00
Development Fee 19037,430,305.3547,233,401.0047,233,401.00
Sub Totals

J MLscellenous Income 2,840,000

Loans / Borrowing

Rent income

Income From Farming Activitles

Income From Bus Hire

5

i % of Utilization

edlc "/.D

KshsKshs
c=a*bB

KshsKshs

a

Kshs

Original Budget Final Budget
Actuel On

Comprrable
BrsisReccipt/ExPense ltcm Adiustments 

I



(Kirobon BoYs High School)

Annual RePort and Fin ancla I Statements For the Yea r ended 30 June 2024

lncome From AnY Other Investment
2,840,000.00

Sub Totals 85.7"/"54,684,845.3563,744,813.0063,744,E13.00Total Income

(6) Expenditure For Tuition

Textbooks 33o/o55,000.00166,680.00166,680.00
Reference Materials 32o/o100,000.00309,800.00309,800.00
Exercise Books 68.30./o479,277.00701,400.00

701 ,400.00Laboratory EquiPment

Intemal Exams l460/o628,730.00430,350.00430.350.00
Teaching / Learning Materials

Chalks 600/o12,000.0020,000.0020,000.00
Exams And Assessment

Teachers Cuides 30.tvo1,675.005,s48.005,548.00
Bank Charges 78'A1,276,682.001,633,77E.001,633,77E.00
Sub Totals

(7) Expenditure For OPerations 70o/o2,521,426.003,6 r 7,628.003,617,628.00
Personnel Emoluments 99.o/o799,607.00800,700.00800,700.00
Repairs, Maintenance & ImProvements l03o/o

4 r 3,900.00400,300.00400,300.00
Local TransPort / Travelling lllo/o666,532.00596.320.00596,320.00
ElectricitY, Water and ConservancY 84ot'o70,000.0083,500.0083.500.00
Medical 118%640,155.00538,760.00s38,760.00
Adrninistration Costs

6

Actud On
Comprrable

Brsb
D

Final Budget
Receipt/ExPenses ltem

edlc "/o

Kshs
6=a*b

l(shsKshs

Original Ad justments

lr
Kshs

% Of Utilization

I rsns
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(Kirobon BoYs High School)

Annual RePort and Financia I Statements For the Year ended 30 June 2024

98o/o632,030.00638,965.00638,965.00Activity Expenses

SMASSE 86v,5,743,650.006,676,173.006,676,173.00Sub Totals

(E) Expenditure For infrastructure l00o/o1,576,440.001,s76,439.801,576,439.80
Constructton of CBC classroom(TlG)

Construction of LAB 75.60/o
3,693,500.004,881,946.004,881,946.00Constructi on of Dormitory and other

I l5
Bank charges 82"5,270,055.006,4s8JEs.E06,4s8J8s.E0
Sub Totals

(9) Expenditure For
nd,lun

school
l18.4o/o7,192,714.006,073,586.006,073,586.00

Personnel Emoluments 630/o1,766,390.002,801,111.002,801,1 I I .00
Repairs, Maintenance and Improvements 88.3%I,869,220.002,117,155.002,117,155.00Local TransPort / Travelling l02o/o2,7A9,693.002,653,449.002,653,449.00Electricity, Water and ConservancY

Medical ExPotses 81.7o/o2,449,425.3s2,999,000.002,999,000.00 ll0"/o799,245.00729,900.00729,900.00Activity

Gratuity 179,075.00179,075.00179,075.00
Fees Refund

Lunch Programme 93.5o/o24,974,190.0026,699,750.0026,699.750.00Boarding EquiPment and Stores

7

7. Of UtilizationFinal Budget

eile Yo

Adjustmena

l)c=l*bBa
KshsKshsKshsKshsKshs

Receipt/ExPense ltem

Actuel On
Comparabh

BesisOriginal Budget

Administration Costs
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ear ended 30 June 2024Annual Report and Financ ial Statements For the Y

NOTES

l.Budgeted income is more the actual income because the fees structure which was used in budgeting was KSh 53,554 but

later on it was reduced to KSh 40,535

2.percentage of votehead expenditure for Tuitionaccount was less than 100% becatse some funds in the same account was used to

pay creditois which related to the equivalent voteheads'

8

27o/o800,000.003,000,000.003,000,000.00
Development Fee

lnsurance Costs

Other Expenses On Investrnents

Bank Charges

Loan Interest RePaYment
2,760,380.35

Loan PrinciPal RePaYment

Farming Activities
219,700.00

Acquisition Of Assets
96.7V"45,720,W2.7047,253,026.0047,253,026.00Sub Totals 93.s',/"58,010,.179.7062,021,362.8062,021,362.E0Total Expenditure

7o Of UtilizationFinal BudgetAdiustmcrtsOriginal BudgetReccipt/ExPcnses ltem

*dlc"h
Kshs

c=e{b l)BI Ll

KshsKshs

Actuel On
Complrablc

Besis

Kshs I Xstts



(Kintbon lloy.s High Sclunl)
Annual Repo rt and Financial Statements For the year ended 30.Iune 2024

l0) SignificantAccountingPolicies
The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:
l. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

govemment legislations and regulations. The financial statements comply with and

conform to the form ofpresentation prescribed by the Public Sector Accounting Standards

Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables

that include school fees from parents, imprest, salary advances and other receilables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the scfunl, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all thc years

presented.

Recognition of receipts and payments

The school rpcognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the schooL ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the

school.Income arising from school fees is recognised when the event occurs whether cash

is received or not. Expenditure arising from operations is recogrised when the event occurs

irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash end cesh equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short+erm deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.
9

,,

l
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(Kirobon Roys High khtnl)
Annual Repq4 qq4 Eqqocial Stste.elts fo.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
govemment practice of retaining a portion of contracted services and works pending
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.
Payables also include expenditure incurred for the purchase of goods, works and services
that has been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the financial
statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal procecds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a
memorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The scfiool'.s
budget was approved by the School Board of Management. A comparison of the actual
performance against the comparable budget for the financial year under review has been
included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10.

5.

6

7

8

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact
on the financial statements tbr the year ended 30e June2024.

l0

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
o{ficers and/or institutions which were not surrendered or accounted for at the end ofthe
financial year are treated as receivables. Accounls receivables also include school fees

billed to parents for services rendered but not paid. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.



(Kirobon Boys High School)
Annual Repo rt and Financial Statements For the year ended 30 June 2024

I I ) Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastrucfure

108.998.40 I14,523.00Reference Materials

I,094,33 I .00 1,149,746.00Exercise Books

Laboratory Equipment 438, t66.40 460,351.00

lntemal Exams r 64,585.00 172,915.25

Chalks 47.847.00

328.084.00 344.700.00Teaching / Learning Materials

2,134,I64.80 2,29{,1J82.25'l'otal

Personnel Emoluments 2,0s6,371.90 3,190,015.65

Repairs And Maintenance 56 t,160.20 3, r 08,896.e0

Local Transport / Travelling 5t2,495.00 6n,577.00

Electricity And Water I,083, t42.l0 1,579,962.10

Medical r,339,350.00 83,500.70

9l 1,405.00 I,334,600.00Adminisfration Costs

56r,0r r.00Activity 167.000.00

M.l/lnfrastructure

Totrl 7,024,935.20 t 0,07s,552.35

Maintenance & Improvement 3,679,000.00 3, t47,000.00

Transition infiastructure grants

Administration Block

CBC Classroom 1,576,440.00

'I'otal 5,255,440.00 3,1,17,000.00

ll

Descri on 2023/2024 i ZOZZTZOZS

Kshs Kshs

2022/20232023/2024

Kshs Kshs

2022/2023

Kshs

2023/2024

Kshs



(Kirobon Boys High School)
Annual Repo rt and Financial Statements For the yea r ended 30 June 2024

4 School Fund lncome - Parents Contribution/Fees

5 Miscellaneouslncomes

6,894.767.004,953,346.00Personnel emoluments

2,336,048.001,845,674.00and maintenance

I,76t,473.001.952,468.00lfiaLocd tran

7,090,4M.002,724,477.00and waterElectrici

Medical

3,25r,s49.001,684,620.00Administration costs

1,078,827.00330, 184.00Activi
3l,990,1,t4.0017,443,291.35and storesF'ee on

4,336,596.00Anears
3,517,623.00

2, t 59,649.00Development Fund

57,920,875.0037,430,305.35Total

Rent lncorne

lncome From Farming Activities

Insurance Compensation

Income From Posho Mill

Income From Bus Hire

Fee For Hire of Ground and Equipment

lncome From Grants and Donations*

Interest lncome

Dividends lncome
2,840.000.00Loans/Borrowings

Other lncome (specify) +

2,840,000.00'fotal

t2

2022/20232023/2024

Kshs Kshs

Description 202y2023
Kshs

2023/2024

Kshs



(Kirobon Boys High School)
Annual Repo rt and Financial Statements For the year ended 30 June 2024

Notes to the Financial Statements (continued)
6 Tuition

70 tions

920,800.00Exercise Books 100,000.00

Textbooks

55,000 00 2l 1,680.00Reference materials

479,277.00 1,216,027.00Laboratory Equiprnent

628,730.00 1.437.234.00Teaching / lraming Materials

12,000.00 245.300.00Exarns And Assessment

Administration costs

Chalks

Teachers Guides

1,675.00Bank Charges

Othas (spec{y)

Total 1,,276,682.00 4,031,521.00

3.609,459.00Personnel Emoluments 2,521,426.00

Service Gratuity

640, 155.00 I,698,914.00Administration Cost

799,607.00 3,147.000.00Repairs And Maintenance & lmprovernents

Local Transport / Travelling 413,900.00 208.300.00

666,532.00 8 12,460.00Electricity And Water

70.000.00Medical

632,030.00 338,%s.00Activity Expenses

TIGi I n frastnrct ure

Insurance Cost

Bank Charges
'Iotal 5,743,650.00 9,815,098.00

13

Description 2023/2024 2022/2023

KshsKshs

2023/2024

Kshs

Desc ription _ 2022/2023

Kshs



(Kirohon Boys High Schtxtl)
Annual Report and Financial Statements For the year ended 30 June 2024

Notes to the Financial Statements (continued)

E Infrastrucfure

9 Boarding And School Fund

3,693,500.00Construction of classrooms

Construction of laboratory

Construction of dormitory other repairs 3,300,000.00

CBC classroom r,576,440.00

Purchase of fumiture

Purchase of equipment

Bank Charges I 15.00

Total 5,270,055.00 3,300,000.00

Personnel Emoluments 7,192,774.00 6,073,586.00

1,766,390.00Repairs And Maintenance & Improvements 5,031,963.00

Local Transport / Travelling I,869,220.00 4,080,06s.00

Electricity And Water 2,709,693.00 2,653,449.00

Medical Expenses

Administration Costs 2,449,425.35 4,465,229.00

Lunch Programme

Bank Charges

Expenses On lncome Generating Activities

Fee On Boarding Equipment and Stores 24,974,190.00 24,993,131.00

Development Fee 800.000.00

Fees Refund 179,075.00 134,596.00

lnsurance Cost (L lb P ro pe r ty)

Loan 2,760,380.35

Loan Principal Repal,rnent

Loan Interest Repayment

Acquisition Of Assets

Activity Money 799,245.00 602, I 10.00

Farming Activities Expenses 2 r9,700.00 327,780.00
'fotal {5,720,092.70 {8,361,909.00

t4

2023/2024 |Description 2022/2023

Kshs Kshs

2023/2024 2022/2023Desc lon

Kshs Kshs



(Kirobon Boys High Schcnl)
Annual Repo rt and Financial Statements For the yea r ended 30 June 2024

l0 Bank Accounts

I I Cash In Hand

l2 Short 'ferm Investments

64.635.30192,01 8. l0I132438918ActiveTuition Account
286,725.301,156,298.50I 132438810ActiveOperations Account

5.182.00696,909.35I132411068ActiveSchool Fund
Account/BoardinS _
Savings Acrount _
Parent Association
Development Account

lncome Generating
Activities Account

20,640.006,025.001270245325Activelnfrastructural Account
377,t82.602,051,250.95Total

Inftastructure Account

Tuition Account
17,552.0028,262.00on Account
26,802.0037379.NSchool Fund Account

,1.1Js4.00.0065,641.00Totel

ve Shares

BillsTre

Fixed accounts

Other lnvestments

Total

l5

Cu
Account Name & Status 2022/2023

Kshs

2023/2024

Kshs

Bank Account
Number

Active/Dorma
nt

Desc 2022/2023

Kshs

2023/2024

Kshs

2023/2024



(Kirobon Boys High School)
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Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

8,065,604.00065,604.008.Fees Arrears

Other Non-Fees Receivables

st/schedule attachedSal Advances

schedule attached

schedule attachedRent arrears

E.065.60{.008,065,604.00'Total

Comparative
FY

7o of the

totel
"/" ol

the totel
Current FY

78.18o/o54.60/o 6,305.685.004,336,596.00Less than I year
5.88%474,418.0023.94o/o1,969,089.00Bctween l- 2 years

15 -94o/"5.77o/o 1,285,501.00474,41E.00Bctwesn 2-3 years
O.O0o/o15.630/oI ,285,501 .00Over 3 years

10001,E,0,65,604.00lo00l,8,065,604.00Total (should tie to note 13 a)

7,699,987 .00I lJ27,l58.oo
Trade Creditors (See Ageing Below and

I

Appendix

Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (spectfl)

1,699,987.00I lJ27,l5E.o0Total

l6

Dercriotion 2023/2024 2022/2023

Kshs Kshs

t(.r/r.r

2023/2021
Description

2022n023

ff.rl.s

2023/2024

Kshs

2022/2023

Kshs



(Kintbon RoYs High
Annual RePort and

Schtxtl)
Financial Statements For the yea r ended 30 June 2024

Notes to the Financial Statements (continued)

l4a. Anal of Accounts Pa able

l5 Fund Balance Brought Forward

o/o of the

total
Comparative

FY

o/o ol
the

total
Current FY

100%7,699,987.0072o/o8,188,728.00
Less than I Year

108.6%8,362,099.0028o/o3,13t,430.00Bctwesn l- 2 years
12.7o/o976,602.000o/o

Between 2-3 years

2 I ., )((9,338,701)
Creditors paid

r00%7,699,9t7.0010001,I tJ27,l5t.o0Totat (should tie to note l4)

1,342 20.003'77,182.60Bank Balances
l6 5s7.0044 354.00

Cash Balances

Short Term Investrnents
-i 526,536.00065 604.00

Receivables
9,33 701.007 699,987.00les

t37 007E7 153.60Total

t7

Description

2022/2023

ffsi.si(s,s
I zozsnozt

2022/20232023/2024l)escri
KshsKshs
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Other important disclosure notes

l6 Non-current Liabilities SummarT

l7B assets

lE Bo

Other important disclosure notes
l9 Stoclii/ lnvento

2,840,000.00Bank Loans

Outstanding Leases

Others (speciff)

2,8il0,000.00'Iotal

llCattle - Dairy

Goats

125Trees

I acreVegetable Plartation

30 headsPoultry

Others (specify)

t67Total

Borrowings at beginning of the yeat
2,840,000.00Borrowings during the year
2,760,380.3sRepayments during the year
79,619.65Balance at the end ofthe year

Stock/inventory at beginning ofthe year

Stock/inventory purchased during the year

StocUinventory issued during the year

Balance at the end ofthe year

l8

KshsKshs

Description

N umbrrrs 2023/2024

Kshs
-r- 2022/2023

Kshs

Dcscription

KshsDescription Kshs

Description 2023/2024 2022/2023

KshsKshs



(Kirobon BoYs High School)
rcnded 30 June 2024

Annual RePo rt and Financ ial Statements For the

20 Progress On Follow Up Of Auditor Recommendetions

The following is the ,uilIn"ry of issues raised by the extemal auditor' and management

comments thai were provided to the auditor'

Not
ResolvedUnderstatement of ReceiPts/KIROBONB S/SGAo

20211202212023 Not
Resolved

Ovestatement of payments for

Tuition
Not
Resolved

UnsuPPorted Cash and Cash

uivalents
Not
Resolved

Budgetary Control and

Performance
Not
Resolved

Failure to APProve

Point to the School
Safe Access

Not
Resolved

Late Submission of Financial

Statements for Audit
Not
Resolved

Failure to Transfer Infrastructure

Funds
Not
Resolved

udit Funtion andLack of Internal A
Audit Committee

Not
ResolvedNon-comPliance with PSASB

Not
ResolvedLack of OwnershiP Documents

..AL,'

Sign and Date
Principal

,,g1 lrrYS' hlGH icH '',-

0 5 JUN 2025

3ox tlct-l0t0U li{l'

l9

Timefrrm
e:

(Put a
dokwhen
you scpect

the bsue
to be

Ref No.

Status:
(Resolved

/ Not
Resolved)

Menag
ement
comm
ents

Issue / Observations from
Auditor
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Annual RePo rt and Frnanc laI Statements For the Year ended 30 June 2024

12) Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

Supply Of Goods 104,700.00
426.9s0 00345,000 00202312024771,950.00I. LYI.TN YATOR 408,502.00
787,140 00202312024787,140 00

2.MACH E HARDWARE SUPPLIES
420,000.00

515,000.00933,000.002023120241,448,000.003.MILLICENT CHIETA
195,000.00

197,000.00202312024197.000.004.BOTTO SOLAR LTD
75,000.00

39,060.003M.000 00202312024379,000 00
5.QUICK CLEAN DETERGENTS

510.000.00r 80.000.00200,000.00202112024380,000.00
6.SHARON JEPKOECTI 8l 3,050.001,534,110.001,798,330.002023/20243,332,440 00
T.GRAND MOSOP LTD 1.090,650 001.018,030 00982.195 002023/20242,000,217.00s.VALLEY CONFECTIONARY LTD 6l1.000.003s4 900.00350 000 00202312024

SCA UPPLIES.Il.l9 233,300.00137,500.00100,000.00202312024237.500.00
IO.STELOTECH STATIONERS

2,407,038.00
II.BENARD K. MUTAI 99,300.00

t 32.000.00
240 000.00202312024372.000.00

I2.CYNTHIA CTIEROTICH

460.000.00202312024
13. NAOMI CHERUIYOT

7,699,987.008,lEE,72E.o0
Totrl

20

Comments

Suppticr Of Goods Or Scruices

Kshs
Kshs

A

KshsKshsKshs

C

Contrected

d:a-c

ToDete
DateOriginal

Amount

Outstending
Bdancc

2023n024

I Outstrnding
Balence

202212023
I emounr Peid

704,900.00
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(Kiroh<tn Boys High Schoctl)
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Annex 2 - Summa of Fixed Assets r

Land 32.5 acres
325,000,000.00 325,000,000.00

Buildings And Structures 56,343,140.00 6,493,140.00 62,836,280.00

Motor Vehicles 1 bus 52 seater isuzu KAN
l65U

Oflice Equipment, Fumiture And Fittings 935,600.00 409,600.00 I,345,200.00

Textbooks 6, 192, I 00.00 20 r,600.00 6,393.700.00

ICT Equipment

Tools And Apparatus

Other Machinery And Equipmort

Heritage And Cultural Assets

25, r 80.00 190,360.00Intangible Assets- Soft Ware 165,180.00

395,765,5.10.00Total 388,636,020.00 7,129,520.00

21

Historicd Cost b/f
(Krhs)

ln July 2023
I

Additions during the
ycar

(IGhs)

Disposals during the
year

(ltuhs)

Historical Cost c/f
(Ituhs)

306 June 2024

I

Asset Class
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