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t Acronyms and Delinition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.
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2. Key School Information and Management

(a) Background informatlon

The school is domicilcd in Kenya and its opcrations arc govcmcd undcr thc Basic Education Act,
2013. It is in Tharaka Nithi County, Maara Sub-County.

The school was registered in 29/0812006 under registration number GP/N394312006 and is
currently categorized as an Extra County public school established, owned or operated by the
Govemment.

Theschoolisaday/boardingschoolandhad452numberofstudentsasat30th June2024.lthas3
streams and 25 teachers of which I teacher is employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composcd of the following members:

I Miriti Julius Chairman JULY 2022

2 James Kimathi Riun u Secretary- Principal SEPT.2023

3 Jerem Mbae Kiri a Member JULY 2022

4 Eustace Mu mbi Member tuLY 2022

5 Lucy Kaari Member JULY 2022
(, Catherine Wanja Member tuLY 2022

7 Prof. Luc Giton Mernber - Rep CEB luLY 2022

8 Justin Muran Member Rep Teachers JULY 2022

9 Rev. Nicholus Miriti Sponsor JULY 2022

l0 ldah Nkirotc PTA Chaimcrson tuLY 2022

lt Dr. A es Wan a J\4ember - Community JULY 2022

t2 Rose Kathambi Member JULY 2022

r3 Mr. David Murithi MemberS pecial Nccds JULY 2022

lll
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The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.
- Ensure and assure thc provision ofproper and adequate facilities for the School.
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the stafling needs ofthe School.
- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resourccs of the School.
- Rcccivc, collcct and account for any funds accruing to thc institution in accordancc with

Anicle 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education
Act,2013.

(c) Committeer of the Board

I Executlve Committec Julius Mlrltl Chelrpcrson 3
Jamcs Klmethi Sccretary/Prlnclpal 3
Prof. Lucy Gitonga Vice Chairperson 3
Mbae Kirlsie Membcr 3
Idah Nklrote PTA Chairperson 3

2 Academlc Committee Prof. Lucy Gitonsa Chalrlady 2
Dr. Agnes WanJa Member 2
Mbae Kirida Member 2
Rose Kthambi member 2

3 pgyelopment Commlttee Rev. Nlcholus Mlriti chalrmsn J
Miriti Julius BOM Cheirperson ,
Lucy Kaarl member J
ldrh Nklrotc PTA Chairperson 3
James Kimathi Principal -t

Roseline Kiambi D/P Secretary 3

4
Discipllne and welfare
Committec ldeh Nklrote Chairlady 3

Eustace Mugambi Member
Catherine Wenia Member J
David Muriithi Member

IIIr
III
rIIII
III

lv
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(d) School operetion Menagement
For the financial ycar cndcd 30rh Junc.2024 thc School's day+o-day managcmcnt was undcr thcfollowin nions

(e) Schools contects

Post Office Box
Telephone:
E-mail:
Website:

(f) School Bankers
l. NameofBank:

Branch:
Account Number

2. Name of Bank:
Branch:
Account Number

3. NameofBank:
Branch:
Account Number:

4. Name of Bank:
Branch:
Account Number

5. Name of Bank:
Branch:
Account Numbcr

6

l0 - 60401, Chogoria

i gwanj auschool@grnai l.com

KCB
CHOGORIA
1t03764543

- SCHOOL FUND ACCOUNT

KCB
CHOGORIA
lr03764675

. OPERATIONS ACCOUNT

KCB - TUITION ACCOL/NT
CHOGORIA
1103764977

KCB
CHOGORIA
1289295s65

- INFRASTRUCTURE ACCOUNT

SOUTHERNSTAR -ACCOUNT
CHOGORIA
502004470300

MPESA Pay Bill Business No. 522123 Account No. 30879K attached to I 103764543 KCB
DanK account

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00t00
Nairobi, Kenya

Principal Jamcs Kimathi Riu TSC No.350941
2 Princiu Roseline K. Kiambi TSC No.439E7t
3 School Bursar CPA Purity Kathambi ICPAK No. 19312
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3 Summarl Report of Performance of The School

The foltowing is a summary report of the perlormance o[the school against the set performance

evaluation criteria:

a) Financial performance:

i) Capitation grant from ministry of education for the last three years

YEAR GRANT

2022 7,470.243

2023 5,698,834

2024 7,022,591

GRANT
8,000,000

7,000,000

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,m0,000

+GRANT

2022 2023 2024

ii) Capitation ratios for the last three years

YEAR RATIO( grant per student)

2022 l:17,413

2023 l: 17,698

2024 I : 15,536

vl
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RATTO(GRANT PER STU DENT)

r RATIO(GRANT PER STUDENT)

2024 ts-- 1ss36

2023

17598

2022

174t3

iii) Table summary for surplus, deficit, expenditure, debtors, creditors, cash and bank and

income for the last three years

YEAR 2022 2023 2024

DESCRIPTION

SURPLUS/DEFICIT (2,042,778) (3,3U,777) 933,849

TNCOME COWTH 30,803,798 17,323,256

t 8,367,88 I

EXPENDITURE

GROWTH

32,846,578 20,688,033 t7,434,392

DEBTORS

MOVEMENT

3,3r8,r69 l,833,675 2,386,991

CREDITORS

MOVEMENT

2.578,567 I,200,820

CASH AND BANK

BALANCES

MOVEMENT

2,455,758 t,372.849 2,306,697

vlt
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35,000,000

30,000,000

25,000,000

20,mo,mo

15,000,000

10,000,000

5,000,000

.2022

.2023

t, 2024

5

-10,

b) Teacher Student ratio

TEACHERS STUDENTS

l8

25 4s2

c) Meln score in the 202.1 KCSE

YEAR MEAN SCORE DEVIATION UNIVERSITY ENTRIES

2021 3.34 -0.89 2

2022 4.02 +0.68 2

2023 4.913 +.0.893 il

d) Number of cendidates in the 2021 - 2023 KCSE:

YEAR NO. OFCANDIDATES

2021 r35

2022 t2l
2023 68

vIt
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e) The capacity oftheschool:

Thc school had a capacity of452 studcnts in thc ycar 2024

f) Development projects carried out by the schoot:

School Principal

DESCRIPTION NO. OF FACILITIES CAPACITY REMARKS
DORMS 9 70 SUFFICIENT
LABORATORIES 5 40 INSUFFICIENT
TOILETS 35 35 SUFFICIENT
CLASSROOMS 12 44 SI.IFFICIENT
DINING HALLS I 450 STIFFICIENT
LIBRARY I 40 INSUFFICIENT
STAFFROOM 20 INSUFFICIENT

COMPUTER LAB 20 INSUFFICIENT

BOARD ROOM 6 INSUFFICIENT

OFFICES l3 l3 INSUFFICIENT
KITCHEN I 4 SUFFICIENT

CBC Classrooms

(2\

MOE

Complete t,576,440 1,576,440 Completed

f,

il
L\CaFTFtP LooHL\EHsUAA$ R AG o!)tin c4(, 00xP. o.

t)ilE

lx



IGWANJAU HIGH SCHOOL
Annual Report and Financlal Statements For the year ended 306 June 2024

4. Statcment of School Management Rcsponsibility

Section tt I ( I ) ol'the Public Finance Management Act. 2Ol2 requires that, at the end ol each financial
year, each National Government School shall prepare financial statements in respect of that school.
Scction 8l (3) rcquircs thc financial statcmcnts so prepared to bc in a form that complics with
rclevant accounting standards as prcscribed by thc Public Scctor Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Scction 23) of the Education Act,20l3 requires the Board of Managemcnt of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

Thc Board of Managcmcnt of lgwanjau High School acccpts rcsponsibility for thc school's financial
statemcnts, which havc bccn prcparcd on thc Cash tsasis Mcthod of Financial Rcporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

The Board of Managcmcnt is of thc opinion that thc school's financial statcmcnts givc a truc and fair
view of the state of the school's transactions during the financial vear ended 30th June, 2024, and of the
school' fin cial position as at that date

Name: lQ I 1t Ct JD Ll rrts
Designation: Chairman, School Board of Management

Date: or_f o4 l2-o26

Name:

Designatlon

Date:

lrl
School Principal & S

q,
Name:(p4 pui8.tI..f k-
Designation: Bursar/ Financc Officer
oate: .-.d\crfla3f1-t-

x

0 2 APR 2026
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li*,xt,r,t.r tolll,tt

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
RE t la.E of xExra

REPORT OF THE AUDITOR-GENERAL ON IGWANJAU HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024. THARAKA NITH!COUNW

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Managemenl Ac/., 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lgwanjau High School set out
on pages 1 to 20, which comprise of the statement of assets and liabilities as at
30 June, 2024, and the statement of receipts and payments, statement of cash flows and

Report of the Auditor-General on lgwanjau High School for the year ended 30 June, 2024 - Tharaka Nithi County



statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the mafters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lgwanjau High School as at 30 June,2024, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013, and the Public Finance Managemenl Act,2012.

Basis for Qualified Opinion

L Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.26,722,678 as disclosed in Note 13 to the financial statements. However, the
supporting student detailed schedules were not provided for audit review. Further, it was
noted that accounts receivables of over two (2) years amounting to Kshs.23,680,848 was
still outstanding.

ln the circumstances, the accuracy and recoverability of the accounts receivables balance
of Kshs. 26,722$78 could not be confirmed.

2. Unsupported Payments

The statement of financial performance reflects total expenditure amount of
Kshs.17,434,392. However, review of payment vouchers amounting to Kshs.320,027
revealed that Management made payments without proper support documents such as
requisitions, local purchase orders, delivery notes, inspection reports and goods received
notes.

ln the circumstances, the accuracy and completeness and regularity, of the amount of
Kshs.320,027 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lgwanjau High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final revenue budget and
actual on a comparable basis of Kshs.24,839,800 and Kshs.18,367,881 respectively,
resulting in an underfunding of Kshs.6,471,919 or 260/o of the budget. However, the

Report of the Auditor-General on lgwanjau High Schoolfor the year ended 30 June, 2024 - Tharaka Nithi County
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School spent an amount of Kshs.17,434,392 against actual receipts of Kshs.18,367,881,
resulting in an under-utilization of Kshs.933,489 or 5% of the actual receipts.

The under-funding and under-utilization may have affected the planned activities and may
have impacted negatively on service delivery to the students.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the mafters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Information

Management is responsible for the Other lnformation set out on page iii to x which
comprise of the School's lnformation and Overall Performance, Statement of
Performance against the School's Predetermined Objectives, Environmental and
Sustainability Reporting and the Statement of School's Management Responsibilities.
The Other lnformation does not include the financial statements and my audit report
thereon.

ln connection with my audit on the school's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or othenavise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance reflects boarding and school fund payments
amount of Kshs.11,399,954 as disclosed in Note 9 to the financialstatements. lncluded

Report of the Auditor-General on lgwanjau High School for the year ended 30 June, 2024 - Tharaka Nithi County
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in the expenditure is an amount of Kshs.145,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money from the funds transferred to KESSHA amounting
to Kshs.145,000 could not be confirmed.

2. Underfunding of Capitation Grants

The statement of financial performance reflects capitation grants for tuition and capitation
grants for operations amount of Kshs.933,815 and Kshs.6,088,776, respectively as
disclosed in Notes 1 and 2 to the financial statements. During the year under review,
NEMIS reported a total number of one thousand one hundred and forty-eight (1,148)
students while the enrolment records provided by the School indicated a total number of
one thousand one hundred and ninetythree (1 ,193) students, resulting in an unexplained
variance of forty-five (45) students. As a result of the variances, the School was under-
funded by an amount of Kshs.1,000,980 using a rate of Kshs. 22,244 per student.

ln the circumstances, the underfunding of the School may have affected service delivery
to the students.

3. Unconfirmed Students Enrolment Data

The statement of financial performance reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.7,022,591. Comparison of
data from National Education Management and information System (NEMIS)with records
from the County Director of Education revealed that during the financial year 202312024,
NEMIS reflected one thousand one hundred and forty (1,148) students while records from
the County Director of Education had one thousand one hundred and ninety{hree (1,193)
students, resulting in an under-funding of the school by an amount of Kshs.1,000,980.
This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated
16 June, 2021 on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the principals to ensure their records are
accurate.

ln the circumstances, the accuracy of the students enrolment data could not be
confirmed.

4. Excess Supply ofTextbooks

During the year under review, the School had not received any textbook distributions from
the Ministry of Education through the Kenya lnstitute of Curriculum Development (KICD)
since the year 2023. Further review of stores records and stock registers revealed that
textbooks were issued to all students during lhe 202412025 financial year and still excess
textbooks were held in the school store at the time of audit in March, 2026. The seven
hundred and twenty (720) set books were confirmed to be obsolete and no longer in use
following curriculum changes in set books.

Report of the Auditor-General on lgwanjau High School for the year ended 30 June, 2021 - Thuraka Nithi County
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ln the circumstances, value for money on the excess text books could not be confirmed

5. Long Outstanding Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payables balance of Kshs.3,155,844. However, included in
the balance are trade payables balance of Kshs.1,955,023 which had been outstanding
for more than two (2) years, and risk of loss of public funds through litigations, interests
and penalties. This was contrary to Regulation 42 (1) (a) of the Public Finance
Management (National Government) Regulations, 2015 which states that, 'service
payments shall be a first charge on the Consolidated Fund and the Accounting Officer
shall ensure this is done to the extent possible that the government does not default on
debt obligations.

ln the circumstances, Management was in breach of the law.

6. Failure to Prepare School lmprovement PIan (SlP)

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation

ln the circumstances, Management was in breach of the law.

7. Lack of a Procurement PIan

The statement of financial performance reflects total expenditure amounts of
Kshs.17,434,392. However, during the year School Management did not prepare an
annual procurement plan as part of the annual budget preparation process. This was
contrary to Regulation 40 of the Public Procurement and Asset Disposal Regulations,
2020 which states that 'a procuring entity prepare a procurement plan for each financial
year as part of the annual budget preparation process'.

ln the circumstances, Management was in breach of the law.

8. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47 (2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-Generol on lgwanjau High School for the year ended 30 June, 2024 - Tharaka Nithi County
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9. Unbalanced Budget

The statement of budget versus actual amounts reflects approved final revenue budget
amount of Kshs.24,839,800 against an expenditure budget amount of Kshs.24,764,800
leading to a budget surplus of Kshs.75,000 contrary to Regulation 33(c) of the Public
Finance Management (National Government) Regulations, 2015 which provides that
budget revenue and expenditure appropriations shall be balanced.

ln the circumstances, Management was in breach of the law.

10. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 05 August, 2025, eleven months late, instead of the statutory deadline
of 30 September, 2024. This was contrary to the Ministry of Education Circular Ref:
MOE/DSAS/FIN|1711l17 dated 19 August, 2021 which stated that the School's financial
statements should be ready by 30 September and Section 81 of the Public Finance
Managemenl Act,2O12 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

11. Late Transfer of lnfrastructure Funds

The statement of receipts and payments reflects operations grants amount of
Kshs.6,088,776 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.497,200 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
Review of the bank statement provided for audit indicated that, a total of Kshs. 497,200
was to be transferred from operations account to infrastructure account. However, the
amountwas transferred thirty-one (31) days later. This was contrary to The Ministry of
Education Circular Ref. No: MOE.HQS/3/13/3 dated June 16,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and informatron reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for

Report of the Audiktr-General on lgwanjau High School.[or the year encled 30 June, 2021 - Tharaku Nithi Couruy*
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Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an Internal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government),2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the school through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in the Board of Management

Review of the minutes of the Executive Board of Management meetings revealed that the
minutes of the Board of Management meetings were not signed by the Secretary, the
Chairperson and were not supported by attendance register of the members; the internal
audit committee, Finance and Procurement committee, did not hold any meeting for the
entire period ended June 2024.

ln the circumstances, the effectiveness of the governance mechanism in the School could
not be confirmed.

3. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.48,618,000 which includes land with a balance of Kshs.990,000. However, the land
on which the School is situated lacks title deed in its name. No explanation has been
provided why the Management has not obtained title deed for the school land. Further,
the School bus logbook is jointly registered with a local bank. No explanation was
provided since the School had already cleared the bank loan. Additionally, the School
Management did not prepare an updated fixed asset register and assets at the school
were not tagged.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on lpyanjau High Schoolfor the year ended 30 June, 2024 - Tharaka Nithi Counry,
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Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern , disclosing, as applicable, matters related
to sustainability of services unless Management is aware of the intention to cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that rncludes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the

Report of the Auditor-General on lgy,anjou High School for the ),,eq, .r4., t0 June, 2021 - Tharaka Nilhi County
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effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaokenva o. ke/aud itor-oenerals-
res onsibil ities-for-aud iV This description forms part of my auditor's report

FCPA a v a , cBS
AUDITORGENERAL

Nairobi

14May,2026

Report of the Auditor-General on lgwanjau High School for the year ended 30 June, 2024 - Tharaka Nithi County
I
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IGWANJAU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

6. Statcmcnt Of Rcccipts and Paymcnts for thc year Ended 306 June 2024

llcccipts

Governrnent grants for tuition I 933,8 l5 |,074,278

Government grants for operations 2 6.088,776 3,889,556

Government Grants for infrastnrcture 3 73s,000

School fund inconre- parents' contributions 4 9,164,755 9,692,533

Miscellaneous incomes 5 2,180,535 I,93 I,889

Total Receipts t8,367,881 17323.256

Payments

Tuition 6 840,925 939,2't8

Opcrations 7 5.098,556 3,791,333

lnfrastructure 8 94,957 l,8l t,960

Boarding and school fund 9 11,399,954 11,t45,462

Total Payments t7,434392 20,688,033

Surplus/DcIicit 933,849 (3364,777)

The sch I financial statemenls were approved ", 
s{'t'\t\ 2026 andsigned by

. t.-i' .

Lt uuL^

Name:[r'] 1Qt{ |

Chair BOM

oatc: OLI otl ,-Lr2 6

Q J uLt uts y1^ 
".t 

l4't*tfz (4-t r72a idNa'n., C?A prrAtI) K
Bursar/ Finance Officer

Datc: 0L/ o Ll laota
0 2 APR 2026 .)l*

s I6:t)





IGWANJAU HIGH SCHOOL
Annual Report and Flnancial Statements For the year ended 30tr June 2024

7. Statement of Assets and Liabilities As At 30r June 2024

financial statements were approved "" 
ae\"'tA 2026 andsigned byThe sc I'

Name:l0lR t1 |

ChairBOM

Q. IuUU( Name:
Sch

lf tl6rme: c?a Pogtrl k
Burcar/ Finance Officer

Dete: |2f0tlao26
\

Financial Assets

Cash and cash uivalents

Bank balances IO 0292 0 I 365 334
Cash balances ll 669 7 515
Short term investrnents l2
Total cash and cash uivelent 2306.69E I 849

Account's receivables l3 26,722,679 7527 034

Total financial assets a 29,029376 2E,407,t24.00

Flnanciel tlablllties

Accounts lesa l4 3 t55 844 3,467,44t
Total Financial Lebilities I 67 I

Net financial assets a-b 2S 73 32 24,939,683

resented bR

Accumulated fund b/fwd t5 24 939 683 28,304,460
Su lus/deflcit for the ear 933 849 3 3& 777

Net Assets 25,873,532 24,939,6t3

0 2 APR 2026

s,6 ii

Date: o)-lo r[ lrO r 6 tf

o
rl 0 - 6o4ol, (Hc (r

*



IGWANJAU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30'h June 2024

8. Statement of Cash Flows for the Year Ended 30th Ju ne 2024

Cash from rating Activities
Receipts
(iovernmcnt grants for tuition 933,815 1,074,278
Govemmeqt grants for operations 2 6.088,776 3,889,556
Government grants for infrastructure 3 735,000
School fund income- parents contributions/ fees 4 9.164,755 9,692,533
Other income 5 2,I 80,535 1,782,009
Totel rece ipts t8,367,EE1 17323,256
Payments
Cash outflows for tuition 6 840,925 939,278
Cash outflows tbr opcratrons 7 s,098,5s6 3,79 r .333
Cash outflows for Infrastructurc tt 94,957
Cash outflows Boardi ngllunch and school lund paymcnts 9 I 1.399.957 l.8l1,960

Totel payments (r 7,434,032) 20,688,033
Net crsh inflow/outllow from operating activitles 933,E49 (1,0E2,909)

Cgsh flow from inv$tlng activities
Acquisition of assets

Proceeds from sale of Assets

Procecds from invcstmcnts
Purchasc of invcstmcnts

/outfl ows from investing activitiesNct cesh inflow

Cash flow from Financing activlties
Proceeds from borrowin gs/ loans
Repayment of principal borrowings
Net cash inflou/outflow from financing rctivitles

Net increase/decrerse in cash and cesh equivalents 933,t49 (1,082,909)
Cash and cash cquivalent at bcginning ofthc FY 1.372,849 2,455,'t58
Cash and cash equivalcnt at end ofthc FY 2,306,698 1372,U9

The sc ncial stat ts were approved "" 
s,{a}[\ 2026 andsigned by

q
Neme{t*yry, l,lj - ai7{xtme:C?n ?oelrl l
School PrincipaV Secretarv to
BOM t.,'l:u il ;'i.-. Bursrr/ Finance Officer

Name: lRtlt Q JULrt)<

Chair BOM

oate: oLlQ r+ la-Or f
* 0 2 APR 2026

srGi:

Date:

I l0 - 6C401 ,
c$o

oate:oZ] o*lxoto



IGWANJAU HIGH SCHOOL
Annual Report and Financirl Statemen ts For the yerr ended 30rh June 2024

9. StotemeDt Of Bud eted Versus Actual Amounts for The Year Ended 30ft luoe 2024

RECEIPTS

(I) CAPITATION GRANTON TT]ITION

T&LM 455,000 (250,000)
205.000 204,463

99

EXER BOOKS 488,500 (200,000)
288,500 262,444

9l
LAB. EQUIPMENTS 6t3,425

6 t 3.425
466.908

76

REFERENCE MATERIALS r00.675
l00.675

r,657,600
t,657.600 933,8r 5 56

(2) CAPITATION GRANT ON OPERATIONS

PEMOL l,880,000 (760,000)
| . 120,000 r.l1e,504

99

LT&T 940-000 (s72,000)
368.000 367,3 rE

99

EW&C 470,000
470.000 717,0x)

153

ADM COSTS 470.000 (22s,00,0)
245.000 244,879

99

RMI 2,000,000
2,000,000 1,470,4@

74

ACTIVITY 600.000 600.000 298,995 49

I
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IGWANJAU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 202.1

SMASSE {r0,000
80,000

7,240,000
7140,000 4,512,336

(3) FEES CHARGED ON PARENTS

BES 9.820.000
9,820.000 8.834. 140

90

LW&C 600.000 8,460,000
9.060.000 1.446,021

l6

ACTIVITY t40,000
140.000

t62,l 5 t
I l6

ADM COSTS 760.000
760.000

778.3 59
102

PEMOL r.480,000 (873,000)
607,000

606,150
99

LT&T I, t60.000
I . I 60.000

I.t93.5t0
103

RMI
.1.+0.000

4.{0.000 491.116 lt3

MEDICAL 21,070
21,070

2 | .070
100

BANK CHARGES 2,7 t4
2.7 t4 2.714

100

14,400,000
1,1,400,000

13,541,251

School Fund -OTHER INCOME

FARM 845,000
845.000

9.t9,8-r5 |2
BUS FUND 630,ofi)

630.000
853.000

135

RENT 67,2(n
67.200 46,2U)

6S

IVSCIENCE 80,850
80.850

80,850
100

UNII.'ORM 82,080 82.080 82,080 100

MEDICAVINSURANCE 800.000 (sm,om)
300 000 294,150

98
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IGWANJAU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2024

RMI

ACTIVITY 600.000 (456,050)
143.950

1.t3,950
r00

MEDICAUINSURANCE 800.000 ( 792,500)
7.500

7.500
100

SMASSE 80.000
80.000

7,240,000.
7J40,000

3.,469327

(3) EXPENDITURE FOR

SCHOOL FUND

BES 9.820.000 (3,300,000)
6.s20.000

6.4s3,36.1
99

EW&C 600,000 995.000
r,595,000

r,595,682
r00

ACTIVITY
140.000

148,350
28E.350

288,350
100

ADM COSTS 760.000
760.000

t,474,505 t94

PEMOL 1.480.000
1,4E0,000

459,098
tl

LT&T | .l 60.000
I , 160,000

1.745.954 t5l

RMI {40.000
440.000

543.430
124

MEDICAL 25,I 60
2s. t 60

25. t60
100

BANK CIIN RGES 230
210

230
100

FARM 775,$O
775.000

u59,329 ln
BUS FUND 630,000

630.000
I,206.830

192

RENT #DIV/O!

H/SCIENCE 55,065 55.065 55.055 r00

2.000.000
2.000.000

7



IGWANJAU HIGH SCHOOL
Annual Report and Firancial Statements For the year ended 30h June 2024

I.JNIFORM 22,770
22.770 22,770

I00
KNEC EXAM 160.300

160,300 160.300 lm
SavingsffARM Account Investment

2,332 2.332 2,332 lm
TOTAL School fuad Peyments t5,t05,(m0 15,E05,000 14,892J9t

INFRASTRUCTURE PAYMET{TS

MAINTENANCE AND IMPROVEMENT 2,0m,000
-l,905,285

2,000,000 94,7L5 100

BANK CHARGES 242
242 1m

TOTAL IN FRASTRUCTURE PAYMEITTS 2,(Xro,(xro 2.m0.000 y,957

8



IGWANJAU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

I

10. SignilicantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set
out bclow:

Statement of complience and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Rcpoting undcr thc Cash Basis of Accounting and applicablc
govemnrent legislations and regulations. The financial statements cotnply with and
conform to thc fonn of prescntation prescribcd by thc Public Scctor Accounting Standards

Board of Kenya.

This cash basis of accounting has bccn supplcmcntcd with accounting for; a) rcccivablcs
that includc school fecs from parcnts, imprcst, salary advanccs and othcr receivables and b)
payables that include deposits and retentions and payables liom operations.

Thc financial statements are presented in Kenya Shillings, which is the functional and
reporting currcncy of the scfuxtl, and all valucs arc roundcd to thc ncarcst Kenya Shilling
(Kshs). Thc accounting policics adoptcd havc bccn consistcntly applicd to all thc ycars
presented.

Recognition of receipts and payments
The school rccogniscs all rcceipts from various sourccs whcn thc cvent occurs, and thc
related cash has been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has been paid out by the school.
lncome arising from school fees is recognised when the event occurs whether cash is
received or not. Expenditure arising from operations is recognised when the event occurs
irrcspcctivc of rcccipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and./or services rather than in money or cash terms. These donations may include vehicles,
equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call, and highly liquid invcstmcnts with an original maturity of thrcc months or lcss, which

I

)
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IGWANJAU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 306 June 2024

arc rcadily convcrtiblc to known amounts olcash and arc subjcct to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end of the financial year.

Accounts Recelvable
For the purposes ofthese financial statemcnts, imprests and advances to authorised public
officers and./or instirutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts rcceivables also include school fees
billed to parents for services renderetl but not pai<t. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits, antl retentions held on behalf of
third parties have been recognized as accounts iayables. This is in recognition of the
govemment practice of rctaining a portion of contractcd services and worki pending the
fulfilment of obligations by the contractor and to hold deposits on bchalf ortirirO pu.ti.r.
Payables a,lso include expenditures incurred for the purchase ofgoods, works and services
that have been rendered and not settled. This is an enhancemeirt to the cash accounting
policy adopted for public sccondary schools. Other liabilities are disclosed in the financial
statcmcnts.

7

I
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Non-current assets
Non-currcnt asscts arc cxpcnscd at thc timc of acquisition whilc disposal procccds arc
rccognizcd as rcccipts at thc timc of disposal. Howcver, thc acquisitions and disposals are
reflected in the schoot fixed asset register a summary of which is provided as a
nremorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The .school'.s
bud-get was approved by the School Board of Management. A comparison of the actual
performancc against thc cornparablc budgct for thc financial ycar under rcvicw has bccn
includcd in thc financial statcmcnts.

Comparative figures
Whcrc ncccssary comparativc figurcs for thc prcvious financial ycar have bccn amcndcd or
rcconfigurcd to conform to thc requircd changes in prcscntation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impacr
on thc financial statements for the year ended 30rr' June 2024.

10.
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IGWANJAU HIGH SCHOOL
Annual Report and Flnencial Stetements For the year ended 30t June 2024

I l. Notes To the Financial Statements

I Government Grrnts for Tuition

2 Government Grants for Operations

3 Govcrnmcnt Grantg for infmstructurc

Reference Materials 537,t 38

Exercise Books 262,444 322,283

Labora Equipment 466,908 8l,403
Intcmal llxams

Teaching / Learnins Materials 2M,463 133,454
Othcm /specrf ,)*

Totrl 933,E15 1,074,27E

Personnel Emoluments |,l t9.504 1.453.282
Repairs And Maintenance 1.470.400 809,000

Local Transport / Travelling 367,3 r 8 s70,865
Electricity Aad Watcr 7 t7 ,090 4t3,327
Medical 294,150 80,900

Administration Costs 244,879 319,056

Activiry 298,995 243.t25
Infrastructure account t,576,440

Totel 6.0tt.776 3.E89.556

Maintenance & Improvement 735.000

Transition infrastructure grants

Administration Block

Economic stimulus ts

of'her (speci[y)(NGCDF and County sovt

Total 735.000

ll



IGWANJAU HIGH SCHOOL
Annual Report .nd Financial Statemenb For the year ended 306 Jtne 2024

4 School Fund lncome - perents Contribution/Fees

5 Mlscellaneouslncomes

Personnel emoluments 096 471 932 102
and maintenance 264 136 3s7 803

/ travellinLocal I 085 7t2 5t3 453
Electricit and water t96 562 374 480
Mcdical 2t 070 5 775
Administration cosls 399 809 608.95 t
Activit t4s 880 t24.370
Fee on Boardin t and stores 5 95t 40r 396 774
PA Leviesr

Bank
2 7t4 I 360

Totel 7559 I 9 692 533

Rent lncome 46,200 46,400
Income From Farming Activities 872,637
Home Science 162,930 667,252
Income From Posho Mill
Income From Bus Hire 853,000 310,000
Fee For Hire of Ground and Equlpment

Incomc From Crants and Donations*

KNEC Exam 160,300 35,600
Loans/Borrowings*

Farm 958, t 05
Totel 2,1E0,535 l,93l,Eg9

t2



IGWANJAU HIGH SCHOOL
Annuel rt end Flnancial Statements For the year ended 306 June 2024

6 Tuition

70 erations

Exercise Books 95.000 326,0s8
Textbooks

Reference materials 470,740
Laboratory Equipment t48,44 I t 8,000
Teaching / Learning Materials 6t,500 24,000
Exams And Assessment

Sundry Crcditors 535.520

Bank Chargcs 465 480
Others (specift)

Total 840,925 939,27E

Personnel Emoluments r,9r 8,869 r,308,606

Scrvice Gratuity

Administration Cost 586,523 1,008,499

Repain And Maintenance & Improvements

Local T / Travelling 362,900 650.250

Electricity And Water 502.374 395,738

Medical 7,500

Activity Expenses t43,950 428,240

lnsurancc Cost

In frastnrcture A./c 1,576.M0

Total 5,09t,556 3,791J33

l3
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I Infrrstructure

9 Boarding And School Fund

Construction of classrooms

Construction of laboratory
1,650,624

Construction of dormitory

Purchase of fumiture

School Fund
160,000

Purchase of apparatus

Bank Charges 242 I.336
Maintenance And Improvement 94,7t5
Total 94,937 t,8t r,960

Personnel Emoluments 1,595,682 I,971,799
Farm 859.329 1,t89,427

irs And Maintenance & IR vements 543.430 665,795
Local Trans rt / Travcllin I,745,954 I ,0t 5,376
Electrici And Water 459.098 684,378
Mcdical 25.t60 10,958

Administration Costs r.474.505 661,577
Bus Fund 1.206.830 489,079
Bank Ch s 230 1,360
Activities 288,350 t30,680
Fee On Boardi ltt mcnt and Storcs 6,476,t34 7,2 t0,048
Rent Ex ses

lnsurance Cost ProLi e

Loan Princi entR

Loan Interest Re t

uisition Of AssetsA

Home Science 55.065 80,745
Knec exam r 60,300 35,600
Total 1tJ99,954 14,14s.462

t4
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l0 Bank Accounts

11 Cash In Hand

12 Short Term Investments

Tuition Account ACTTVE tt03't6/,977 232,t87 139,296

OperatioB Account ACTIVE 110376/,675 I,085,882 71,420
School Fund
Account/Boardinr ACTIVE tt03'1ils43 144,066 134,496

Savings Account 97,081
Parent Association
Development Account
Income Generating
Activities Account ACTIVE 502004470300 I5,8r0

Infrastructural Account ACTTVE 1289295565 828,094 9323,040

Total 2306,029 lJ6sJ34

Notes and Coins 669 7.5t5
Total 669 7.515

Cooperative Shares

Treasury Bills

F-ixcd Deposit accounts

Other Investments

Total

t5
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13 Accounts Receivable

13 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Arrears 26.722,678 27,034,275

Other Non-Fees Recelvables

Sal Advances lisVschedule attached

Im t list/schcdule anached

Rcnt arrcars list/schedulc attached

Totel 26,722,618 27,03421s

Current
FY

7o ofthe
totd

Comparatlve
FY

7o of the
totrl

Less than I year 2,386,99 r 8% I,833,675 7%

Fees Arrears Recovered During The Year (r,r78,836) (4)

Between l-2years I,833,675 7% 3,3 18.169 l2o/"

Bctwccn 2-3 ycarc % 2;t73,480 t0%

Ovcr 3 ycars 23,680,848 89% 19,108.95 t 7ly"
Total (should tie to note 13 a) 26,722,678 100% 27,034,275 l00o/"

r

Trade Crcditom (Sce Agcing Bclow and Appendix
I 3.155.844 1,467,441
Prepaid Fees

Retention Monics

Unpaid salaries and statutory deductions

Caution money

Other payables (spec$)

Total 3,I55,844 3A67.Ut

l6
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l4a. A n Anel sis of Accounts Pa

15 Fund Balance Brought Forward

ble

Current
FY

7o ofthe
total

Comparrtlve
FY

7o of the
total

Less than I year 1,200,820 38o/" 2,578,567 74Y"

Between l- 2 years % o/

Bctwccn 2-3 ycars % /o

Ovcr 3 ycars I,955,023 62V. 888,874 260/o

Total (should tie to note 14) 3,t55,844 lO0o/o 3,457,441 l00o/o

Bank Balances l,36s,334 2,455.686

Cash Balances 7.5 l5 72

Short Tcrm lnvcstmcnts

Receivables 21,034,275 26,785,351

Pa ables (3.467.4./.11 (936.649',1

Totel 24,939,683 28304.459

l7
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

16 Noo-current Llabllltles Summary

l7 Biologlcal assets

l8 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Graruity And Lcavc Provision

Others (specify)

Totsl

Cattle l5 480,000 480,000
Sheep 2 t 3,000 35.000
Trees 90 450,000 450,000
Banana plantation 28 r4,000 14,000
Pigs E 52,000 40,000

Totel 1.009.000 1.019.000

Borrowin at be of then

Borrowin durin the ear

ents durin arthe

Balence at the end of the year

l8
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Other important disclosure notes

19 Stock/ lnventory

Food Stuffs 287.500 305.000

Lab Consumables r03,000 t62.000
Farm Produce 35,000 108.000

Construction .Material s 50,000 65,535

Stationery/Exer. Book/lnks/Master r 63,400 320,000

638.900 950.535

l9
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20 Progress On Follow Up of Auditor Recommendelions

Thc following is the summary of issues raiscd by the extcmal auditor, and managcmcnt
comments that were provided to the auditor.

--

Sign and Date
Principal

20
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12. Annexes

Annex I - An of Pendin Accounts Pa ble

SCHOOL PRIDE
286,086 20tt 286,086 286,086

No claims

PYRAMID
CONSULTANTS s7,000 2015 57,000 57,000

No claims

BETry K. MUGO
498,225

2018 498,225 498,225
To pay once funds
available

ONE PLANET
PUBLISHERS 47.s63 2019 47,563 47,563

No claims

VICOM ENTERPRISES 460,800 2022 200,000 260.800 260,800
To pay once funds

available

CHUKA LABORATORY
756,360 2022t2023 4r9,860 336,500 607,920

To pay once funds
available

GICHIMBO ENTERPRISES
t,6t2,702 2022/2023 821,222 791,480 876,202

To pay once funds
available

CHOGORIA APEX
CHEMIST 367,700 2022t2023 220,380 147,320 286,400

To pay once funds
availab'lc

CHUKA RITHO STORES
210,135 2022/2023 t3t,475 78,660 t94,825

To pay once funds
available

VTNEROSE STATIONARY
495,600 2023 398.200 s7,400 109,500

To pay once funds
available

DAVID NTEERE
564,050 2023 391,000 r73,050 80,000

To pay once funds
available

PISHONI GEN 162,920 2023 80,000 82,920 162,920
To pay once funds

available

2l
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CHOGORIA WAKULIMA
CO. LTD 732 710 578 000 154 7to

To pay once firads
availablc2023

IDHIL SERVICES 858,020 2023 713,890 t44,130
To p8y oncc funds

available

Grrnd Totel
7.109.87r 3.954.O27 3.r55.844 3.467.41

22
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Annex 2 - Summery of Fixed Assets Register

Land 990,000 990,1100

Buildings and structurcs 35,750,000 35,750,000

Motor vehicles 1,700,000 1,700,000

Offrce equipment, fumiture and finings 3,200,000 3,200,000

ICT Equipment, and Other ICT Assets 1,950,000 1,950,000

Tools and apparatus 3,800,000 3,E{t0,000

Tcxtbooks 48E,000 4EE,000

0ther Machinery and Equipment 380,000 3t0,000

Heritage and cultural assets

Intangible assets- soft ware 360,0000 360,000

Totel 4&618.000 19,6!g@9

a
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