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CHAIf,IERSOIVS FOREWORD

The review of the Consolidated Fund Services (CfS) expenditures for the Financial ltar
2025 / 26 presents a tirnely opportunity to realign rcur fiscal management strategies
toward long-term sustainability and growth. While debt service remains the dominant
component-accounting for 897o of CFS expenditure-a projected 770 decline offers a
short-term fiscal reprieve. This window, though narrow, should be strategically
leveraged to improve budget execution, invest in growth-enhancing sectors, and reduce
the burden of non-discretionary expenditures.

Addressing challenges in pension disbursement, cash flow coordination, and overreliance
on domestic borrowing requires practical and well-sequenced rcforms. 'lhese include
strengthening Treasury's cash and debt management functions, accelerating the rollout
of the Treasury Single Account (TSA), and institutionalizing frameworks that ensure
timely counterpart tunding and prudent on-lending practices. Such measures are
essential to improving liquitlity, reducing commitment fees, and enhancin5i the credibility
of the national budget.

The Committee notes the need to rebalance borrowing sources and to tap into alternative
financing, including grants, climate finarrce, and concessional loans. We also caution that
while instrumenls like securitization may provide liquidity, they should be used carefully
to avoid undermining fiscal consolidation et'forts.

This report is not only a reflection of the current fiscal pressures-it is a call to action.
With coordinated effort, strengthened institutions, and adherence to fiscal discipline,
Kenya can naviSate the present constraints and lay a firmer foundation for inclusive and
resilient economic growth.
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Examination of the Consolidated Fund Seruice Expcndihrrar (CtS), tmder the
W 2025 / 26 Budget Estimates.

The Committee has examined the proposed changes to the Consolidated fund Scrvices
(CFS) Expenditures in line with its mandate and has prepared this report for consideration
by the National Assembly. In reviewing the CFS expenditures, the Committee held 4
sittings during which, it held productive dcliberations with key stakeholders and received
their submissions. These include the tltTice of the Controllcr of lludget and the National
Treasury.

Key Recommendations

Arising t'rom these consultative enSaSements, the Committce has made the following
recommendations:

1. In order to ensure full in-year pcnsion disbursemcnt, and clcarance of pending
obligalions, the National Treasury should, within 30 days of the adoption of this
report, implement an actionable lramework to resolve delays in exchequer releases
and address system downtimes that disrupt the processing of pension and gratuity
disbursemenls.

2. In line with prior resolutions of the National Assernbly, the National Treasury should
expedite the implementation of the Treasury Single Account to consolidate idle
government cash balances, improve liquidity manaSement, ancl lower the
government's borrowing costs through more predictable cash flow management.

3. To ensure full and timely disbursement of donor/loan financin.g and avoid
incurrence of commitment fees, the National Treasury should ring-fence domestic
counterpart tunding from frequent supplementary budget reallocations and make
courlterpart funding provisions tbr loan aSreements entered to mid-year.

4. To minimize the opportunity cost arising trom waived on-lent loans and the pa)'rnent
of called-up government-guarantees, the National Treasury should, within 60 days:

i. Formulate a standardized frarnework for determinirrg interest rates on on-lent
funds and the repayment of called up guaranteed loans. This t'ramework should
be aligned with market benchmarks on interest rates and credit worthiness.

ii. Formulate cnforcemenl mcchanism to ensure timely repaynrents and reduce the
risk of defaults by institutions benefiting from governmenl financial support.

5. The National Treasury shoulcl adopt aud enforce performance-based benchmarks
and disbursement readiness protocols to prevent the accumulation of undrawn
external loans, which continue to attract costly commitment fees. No new loan
agreements should bc executed without full cornpliance with the perfonnance -based
benchmarks ancl disbursernent readiness protocols.

6. To recluce reliance on debt and enhance access to alternative financing, the National
Treasury should, within 60 days of the adoption of this report, develop and publish
a comprehensive national strategy for mobilizing non-debt financial resources,
including grants, climate finance, and other concessional funding.
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PR,EFACE

a) Establishme,nt ard Mardate of the Committee
The powers of each House of Parliament to establish Lromnriltees and to make Standing
Orders tbr the orderly conduct of its proceedings are prc-rvided fbr under Arlicle 124 of
the Constitution of Kenya, 20 10. To ensure eft'ective oversight on mattcrs c.rncerrting
public debt, debt guarantees, public-private parluerships, and the privatization of
national assets, the National Assernbly Standing Ordcr 207A establishes the fublic Dcbt
and Privatization Conrmittee, which is tasked with specitic mandates such as:

i. Llversight of public debt and Suarantcos, pursuant to Articlc 214 of thc
Constitution

ii. Examine matters relating to rlebt guarantccs by thc National g,ovcrnment;
iii. Oversight Constrlidated lhnd Scrviccs excluding auclited accounts;
iv. Examinc rcports on thr'status of thc cconomy in respcct of the public dcbt;
v. Oversight of public-private portncrship programs by thc national gL)vcrnment

with respect of the public dcbt; and
vi. c)versight privatization r'rf national assets

'l'his Comnrittee is thereforc mandated, alnL')n8 other functions, tcr examine tlte
Cc-rnsolidated l'uncl Service Expenditures and propose recommendations to l[.tr-'House for
adoption.

b) Membership of the Committec
The Public Debt and Privatization Conrmittee as currently constituted, comprises the
tollowing, Members of Parliament: -
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Hon. Abdi Shurie, CBS, i!LP.
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Bahati Constituencv
Iubilcc Partv '

Hon. Llmboko Milemba N{.P
Emuhaya Constituency

ANC Parfy

Flon. (Dr.) lrcne k2salu M.P
Kitui County
Wioer Partv

Hon. Kwenya, Thuku Zachary,M.P
Constifucncy

u

Hon. (CPA) Suleka, H. Harurl. A4.P
NominatcdMP

UDM Party

fl(rn. Krpkqrlo5 Joscph Makrlap M.P
Baringo North Constitucncy

UDA PaTtY

Hon. Chege Njuguna t\1. P
Kandara Conrfituency

UDA Party

Hon. Abdi Ali Abdi, M.P
fiara Constituency

NAP-K

Hon. Kirwa Abraham Kipsang, M.P
Mosop Constituency

UDA Party

Hon. htipila Dominic Eli, M.P
Samburu North Crnstitucncy

l.rDA Partv

Hon. Muiruri Muthanla Stanley, M.P
Ia^mu West Constifucncy

.lubilee Party

Hon. Aden t)aud, EBS, M.P
Wajir East Constituency

Iubilee Partv

Hon. (Dr.) Daniel Manduku, M.P
Nyaribari Masaba Constituency

ODM ParW

Hon. Barongo Noltason Obadiah, M.P
Bomachoge Borabu Corutituency

ODM Party
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c) Committoe Sesrtaiat
The Committee was supported by the following staff in the preparation of this report:

Mr. Leonard Machira
Principal ClcrkArsistant tr & Hcad of Socrctriat

Mr. Chacha Machase
Scnior Fiscal Analyrt / ClerE,lssistant

Ms. Audrev Ocutu
Itcnl Q6[6s'l 11

Ms. Edith Chepngeno
Media Rclations Officer III

Mr. George Mbaluka
Offfcc Assirtant

Mr. Iob Muealavai
Fiscal Analirt tr/ Clcrk Assistant

Mr. Timothy Chiko
Rescarch Oftcer III

Ms. Mwanaasha Juma
A$istant S€rjcant-at-Am!

Mr. Danton Nirvana
Audio Offrccr III

d) Parliancrntary Budget OfEcc
The Committee also received technical support from the following staff of the
P arliamentary B udget Off ice:

FA (Dr.) Martin Masinde, OGW
Difoctor, Prliarlcntry Brdtpt Offico (PBO)

Mr. Robert Nyaga
Scnior Dcputy Director (IBO)

Ms. Julie Mwithiga
Scnior t5rcal Analyst
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1) INIRODUCTION
l. Pursuant to Articles 221 ol the Constitution, and Sections ll7 of the Public Finance

Management Act, CAP. 412A, the National Treasury subtnitted the Budget Estimates
for FY 2025/26 to the National Assembly on 30'h April 2025 for consideration and
approval.

2. Subsequently, the Public Debt and Privatization Committee is mandated to examinc
the estimates of the Consolidated Fund Service (CFS) Expenditures, which are
contained within the estimates, in accordance with thc National Assembly Standing
Orders (S.t). 207A- I (c)), and table its report to the National Assernbly (S.O. 207A(4)).

3. The Consolidatecl Fund Service (CFS) Expenditures constitutc mandatory expenditurcs
that are a charge to the Consolidated fundr and do not form part of the annual
Appropriations BilP. These expenses include:

Public debt servicing expenditures,
Pension payments, and
Salary and allowances for independent offices and constitutional conrntissions,
Guaranteed debt payrnents, amon5; other expenditures.

4. This report exarrrines the expenditures of the Consolidated Fund Services (CFS) as
outlined in the Budget Estimates for Pi 2025/ 26 and the rnedium term. It also
summarizes stakeholder submissions, highlights key observations, and outlines
corresponding recotnmendations.

2) CONSOUDATED II,ND SERVICES EXPET.IDITTTRES,9T 2023/ 26
5. The Consolidated Fund Services (CFS) expenditures colnprise of rnandatory

expenditures that are charged directly to the Consolidated Fund as provided for under
the Constitution and various Acts of Parliament. They include; a) public debt servicing
expenditures, b) Pension payments, c) Salaries and allowances tbr holders of
Constitutional and Independent Offices, and other miscellaneous expenditures.

6. Consolidated Fund Services (CFS) expenditures in ry 2025/ 26 will amount to Kshs.
2. 14 trillion, a decrease of Kshs. 148 billion from Kshs. 2.28 trillion in FY 2024 / 25.
Thc declinc, which will provide fiscal relief in FY 2025/ 26, is largely attributed to
reduced debt service costs, though pension obligations are expected to rise. Despite
this temporary dip, CFS expenditures will remain the largest expenditures of
government and are expected to Srow steadily, reaching Kshs 2.5 trillion by FY
2028/ 29,wilhpublic debt service alone making up an avcraSe of 90% of CFS outlays..

7. The FY 2025/26, Kshs. 2.14 trillion, CFS expenditure is broken down as fbllows:

I

ii
iii
iv

l.
ii.

ii i.

Public debt service expenses - Kshs 1.9 trillion (89%);
Pension expenditure - Kshs 234.9 billion (l l%); and
Salaries, allowances & miscellaneous expenditures - Kshs 4.7 billion (0.22%).

8. This therefore continues to indicate the need for prudent debt rnanaSement targeting
the reduction of debt servicing expenditures in order to irnprove fiscal space to
implement other government expenditures or lessen further borrowing.

9. Consolidated Fund Services (CFS) expenses will remain the largest government
expenditures in F\ 2025/26. This is because they exceed both ministerial recurrent
and ministerial development expenditure, which will amount to Kshs. L789 trillion

Ll6
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and Kshs. 704 billion, respectively. As the largest expenditure and a direct charge to
the Consolidated Fund, the increase in CFS expenditures reduces fiscal flexibility and
in-year liquidity constraints to budget implementation and could affect financing for
other policy initiatives that would have to be postponed or undertunded.

L7. Public Debt Seryicc Expenditurcs

l0.ln FY 2025/ 26, public debt servicing is projected at Kshs 1.9 trillion----comprising
Kshs 1.3 trillion (697o) in domcstic debt and Kshs 586.4 billion (317") in cxtern:rl
debt. This reflects a 77o decrease (ttuhs 140.67 billion) tiom the FY 2024 / 25 cstimate
of Kshs 2.04 trillion. The decline is mainly attributed to a significant drop in
redemption costs of Kshs 242.59 billion (23%), although this is partially oftset by a
Kshs IOl.92 billion (10%) incrcasc in interest payments.

1 1. Despite this temporary decline, debt service obligations have been otr an upward
trajeclory, driven by rising debt stock, fluctuating interest rates, and exchange rate
volatility. As such, the projected Kshs 1.9 trillion marks the lowest clebt servicing cost
over the mediunr term- offering a narrow windr.-rw of fiscal relief that should be used
prudently to enhance budget efficiency, reduce future financitrg needs, and reorient
spending toward growth -enhatrcing investments.

l2.lnterest payments on public debt are projected to increase by Kshs 101.92 billion
(107") in F\ 2,025/ 26, reaching Kshs 1.097 trillion-up from Kshs 995.77 billion itt
W 2024 / 25. This rise reflects highe r interest obli3iations on both dornestic and
external debt. As a share of ordinary revenue, interest payments will absorb 40olo,

underscoring the growing cost of debt and its implications for fiscal space. This
elevated burden not only heightens interest rate risk but also crowds out essential
governrnent investments and int'lates the cost of financing the fiscal deficit.

1 lt. Kenya's fiscal outlook reflects a notable reallocation of public spending. Between ry
2015/16 and F\ 2025 / 26, interest paymcnts as a share of GDP are expected to
increase from 3.2o/o to 5.7Yo, while development expenditure will decline from 7.2o/o

to 3.5%. This inverse trcnd signals a structural crowding-out effect, where escalating
debt service obligations are displacing capital investment in intrastructure, cducation,
and other development-enabling sectors. The opportunity cosl is stark-resources
that could stimulate econom.ic transformation and improvc welfare are increasingly
diverted toward servicing past borrowing.

l4.The broader macroeconomic inrpact is rellcctcd in the decline of total investment as
a share of GDP, from 19.5% in FY 2015/16 to just 4. 1% in FY 2O25126. Such
underinvestment undermines capital formation, lowers the margirral productivity of
labor, and reduces the country's lon51-term growth potential. It also raises concerns
about fiscal sustainability, as shrinking investment today may erode the future tax
base needed to meet rising debt obligations. If unaddressed, this dynamic could lead
Kenya into a debt overhang scenario, where both public and private investment is

stifled-stalling structuraI transformatior-r and entrenching weltare losses.

15.Debt redemptions will total Kshs 803.7 billion, a notable decrease of Kshs 242.59
billion (237o) from external and domestic debt due to reduced maturity of domestic
debt in IY 2025/26 (Kshs 463.5 billiorr) compared to ry 2024/25 (569.9 billion).
The lesser maturity of external debt is mainly due to the lower redemption of the Trade
Development Bank syndicated loan and less refinancing from other bilateral loans.
This easing in redemption pressurc could create additional tiscal space in FY

2025/26, especially if supported by strengthened cash management practices such
as the operation alization of a Single Treasury Account.
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a. Domestic Dcbt Service.

16. Donrestic debt service for FY 2025/26 will be Kshs. 1.314 billion constitutinS the
largest share of Public Debt Service at 690/o. It comprises of a) domestic debt
redemption expenditures worth Kshs. 463.51 billion and b) Interest expenditure
worth Kshs. 851 .42 billion. While this represents a slight decline of Kshs 22.2 billion
from the fY 2024/25 estimate of Kshs 1.34 trillion, domestic debt ser"vice is expected
to rise steadily, reaching a peak of Kshs I.642 trillion by FY 2028/29. The incrcase
in domestic debt servicc will largely be contributed to by domestic intercst payment
which will average at 567o of total domestic debt service and is consistent with the
projected reliance on domestic borrowing to tinance the budget deficit.

i. Domcstic Debt I terest Paymcnts

lT.Domestic interest payments are projccted to rise by Kshs 8t1.18 billion (11%), from
Kshs 767.24 billion in fY 2024/ 25 to Kshs 851.42 billion in t\ 2025/26, and are
expected to climb further to Kshs 932.I1 billion by FY 2028/29. Historical trends
indicate a consistent increase in domestic interest costs, in linc with the growing stock
of domestic debt. With the 2025 Medium Term Debt ManaSement Strategy
emphasizing greater reliance on domestic financing, interest payments on domestic
debl are likely to rise further. The extent of this impact will depend on factors such as
domestic irrterest rates, the depth of the local financial markets, and the effect on
private sector access to credit.

l8.A look at the composition of domestic interest payments reveals that treasury bonds
account for the largest proportion of domestic interest repayment (Kshs. 744.79
billion) due to the continued etTorts of lengthening the maturity profile of domestic
debt by replacing short-tenn securities and mitigating refinancing risk that is
occasioned by short ternl financing. However, it is observed that charges to the
overdraft facility will increase by Kshs. 3.46 billion to Kshs. I2.8 billion.

ii. Domeslic Debt Retlemption Peyrnents

19. Domestic debt redemptions are projccted to decline by Kshs 106.38 billion in FY
2025/26, dropping from lbhs 569.89 billion inFY 2024/25 to Kshs 463.51 billion.
This reduction is largely due to a lighter maturity schedule of domestic bonds.
However. a sharp spike is expected inFY 2026/27, with redemptions peaking at Kshs
735.24 billion. This elevated pressure is likely to continue beyond thc nredium term,
indicating increased refinancing risks. As such, proactive liability management
strategies may be requircd to restructure the redemption profilc, reduce refinancing
volatility, and limit the potential escalation of ilrteresl costs.

b. Extcrnal Debt Serwice

20. External debt service is projected lo amount to Kshs. 586.46 billion in F\ 2025/26
reflecting a decline by Kshs. I l8 billion trom Kshs. 704.92 billion in F\ 2024/25.
This reduclion is primarily due to a decrease in external debt redemption by Kshs.
136 billion, which will be partially erffset by an increase in exlernal interest payments
of Kshs. l8 billion. Despite this reduction, external debt service is projected to increase
in FY 2027 / 28 due to the increase in interest and redemption payments for
International Sovereign Bonds and bilateral loans.

i. Extental Debt I tcrest Expenditurcs

2l.Externa[ debt interest expenditures are projected to increase by Kshs. 17.75 billion
t'rom Kshs. 228.52 blllion in F\ 2024/25 to IGhs. 246.27 billion tn P{ 2025/26.
However, over the medium term, these costs are expected to decline steadily, reaching
Kshs. 216.52 billion by FY 2O28l29. This trerrd suggests a potential easing of external
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debt service pressures, attributable to: (i) a strategic shift toward domestic borrowing,
reducing reliance on external financing; (ii) lower global benchrnark interest rates;
and (iii) the preferential terms of concessional debt, which mitigate long-term
repayment burdens.

22.The movements irr exterr,ral interest for FY 2025/ 26 will be majority driven by the
addition of interest for the 2025 International Sovereign Bond of Kshs. 19.7 I billion
and the fbllowing major creditors:

Kshs.
IGhs.
Kshs.
Kshs.
I3hs.
IGhs.
Ituhs.
IGhs.
Kshs.
Kshs.
Kshs

l. ZO25 lnternational SVRNG Bond (USD 1.5 BN)
2. New Loans
3. lnternational Bank fc-'r Reconstruction and Developrnent
4. lnternational Monetary Fund
5. lnternationalDevelopmentAssociation
6. Africa Development Bank
7. EXIM Bank of China
8. 2024 hternational SVRNG Bond (USD 1.5 Bn.)
9. 2018 tnternational SVRNC Bond (USD 2 Bn.)
10. 2Ol9 International SVRNG Bond (USD I.2 Bn.)
11. 2t't2l International SVRNG Bond (USD 1 Bn.)

19.71 billion
22.12 billion
I 5. l9 billion
14.66 billion
26.0 I billion
15.E4 billion
34.26 billion
20.23bllbon
21.44 billion
13.28 billion
8.71 billion

ii. External Debt Redenption Expenditures

23. External debt principal repayments are projected to decrease by Kshs. 136.21 billion,
from Kshs. 476.4 billion in F{ 2024/25 to Kshs. 340. 19 billion in FY 2025/26.
However, repaymellts will subsequently rise to Kshs. 488.6 I billion by F\ 2027 / 28
as Kenya begins servicing nlaturing soverei8n bonds and syndicated loans. Such
concentrated external debt maturities may trigger three key risks: (i) refinancinS risk
as [ar8e obligations come due, (ii) heightenecl interest rate vulnerability on new
borrowings, and (iii) amplified exchange rate exposure - collectively elevating the
total cost of extcrnal debt.

24. The creditor breakdown of the reduction in FY 2025 / 26's stems from, a) tbhs. I 16.86
billion decrease in Trade Development Bank's syndicated facility repayments, b) Kshs.
80.59 billion reduction in 2019 International Sovereign Bond payments, c) Lower
repayments to bilateral creditors (Austria, Spain, France).

25. The creditors with the largest External Debl Redemptions include:l. Trade Development Bank Synd. loan Kshs. 56.98 biltion
2. zDl9lnt. SVRNG Bond ($ 90O Mn) Kshs. 14.7 billion
3. Standard Bank SA Synd. Lshs. 12.57 billion
4. Exim Bank of China Kshs. 95.43 billion
5. France Kshs. 11.29 billion
6. Africa Develepment Bank Kshs. 13.63 billion
7. lnternational Development Association Kshs. 51.89 billion
8. International Monetary Fund IGhs. 13.32 billion
9. Italy Kshs. 12.67 billion

?^2. PemsionExpenditurcs

26.Pension expenditures represent the second largest component of Consolidated Fund
Seryices at T106 of lotal outlays. For FY 2025/ 26, pensioll costs are projected at Kshs.
234.9 billion,, reflectinS a Kshs 1 1.75 billion (5%) increase from FY 2024/25's Ytshs.
223. 15 billion. This growth stems t'rom: a) Kslls. 6.55 billion rise in ordinary pension
payments and b) Kshs 7.74 billion increase in commuted pensions.
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Z7.These increases will be partially offset by a Kshs 2.53 billion reduction in Public
Service Superannuation Scheme (PSSS) expenditures. Mediurn-term projections show
pension expenses growing to Kshs. 256 billion by P{ 2028/29.

2.9, Salarios, Allorvrnccs & other Miscellaneous F.xpenditures

28. Salaries Compensation fbr Constitutional and Independent oftjce holders is projected
to increase by Kshs. 584.64 million, growing from Kshs. 4.08, billion in FY 2024/25
to Kshs. 4.73 billion tn FY 2025/ 26. The primary driver of this increase is a Kshs.
543. 13 million allocation tbr judicial salaries, includin5; those of thc Chicf Justice and
other judges.

29.The FY 2025/ 26 budget makes no provision for expenditures relatcd to guaranteed
debt obligations. An agreement for the repayment of called-up Suarantec was
provided to th'j committee and it was e-rbservcd that the intcrest rate applicable was
not commensurate to market ratcs and clruld exposc govcrnment resources to high
opportunity cost.

30. Miscellaneous Services expenditures will rise by Kshs. I 5 million, from Kshs. 56
million to Kshs. 7l million. This increase is errtirely attributable to higher ernployer
contributions to the Housing kvy, which will grow frorn Kshs. 53 million to Kshs. 68
million.

9) STJBMISSIONS BY THE CONTAOIIR OI BT.'DGLT

Itre Committee was informed that:

3l.The National Government initially approved a budget of Kshs. 4.49 trillion tbr Fl'
2024/ 2025. This was later revised to Kshs.4.37 trillion in the First Supplementary
Estimates and turther increased to Kshs.4.63 triltion in the Second Supplementary
Estimates-marking a 2o/o rise compared to the ry 2O2:a / 2024 budget of Kshs. 4.5-l
trillion.

32.The total budget includcd Kshs. 616.1 billion for dcvelopmcnt expenditures by
ministries, Kshs. 1.73 trillion for recurrent expetrditurcs, and Kshs. 2.29 trillion
allocated to the Consolidated Fund Services (CFS).

33.8y the end of the firsl nine morrths of FY 2024 / 2025., actual expenditure stood at
Kshs. 2.4 trillion, accounting for 59olo of the revised net estimates. Excheq[er releases
comprised Kshs. 170.8 billion (497o) fcrr development expenditure, Kshs. 991.75
billion (707o) for recurrent expenditure, and Kshs. I .22 trillion (537o) for C['S.

34.On April 30, 2025, the National Treasury presented the FY 2O25/ 2026 Budget
Estimates, which reflected a 1.4% reduction in gross expenditure-from Kshs. 4.63
Irillion in t\ 2OZ4/2025 to Kshs. 4.57 trillion.

35.Tlre original allocation for CFS in Fy 2024/2025 was Kshs. 2. 147 trillion. This figure
was marSinally revised to Kshs. 2. 138 trillion in the First Supplementary Estimates
due to adjusted forecasts for debt servicing and pensions. In the Second
Supplementary Estimates, the allocation rose substantially to Kshs.2.289 trillion,
mainly due to increased debt service obligations and adjustments for pensilrns and
stalutory liabilities.

36.The projected CFS budget for P{ 2025/2O2ti is Kshs. 2.I4 trillion-representinS; a
reduction of Kshs. I48 billion or 6.57o from the prior year.

37. As of March 31, 2025, the total public debt stock was Kshs. I 1.63 trillion, comprising
Kshs. 5.24 trillion (46%) in external debt and Kshs. 6. l2 trillion (547o) in domestic
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debt. This reflects a 7% increase from Kshs
2024.

1O.58 trillion recorded as ofJune 30,

38.The l% increase in external debt was attributed to disbursements of Kshs. 194.1
billion from foreign cornmercial banks and Kshs. 126.3 billion from multilateral
institutions. Domestic debt grew by 1 3%, largely driven by increased local borrowing.

39.A total of Kshs. 2.04 trillion was allocated for public debt servicirrg in FY 2024 / 2025,
representing 89% ot' the total CFS allocation. This included Kshs. 1.05 trillion for
principal repayments and Kshs. 995.77 billion tbr interest paynents.

40.In the first nine months of Fy 2024/ 2025, actual spending on public debt amounted
to Kshs. I.2 trillion, accounting for 59o/o of the revised estimates.

4 1. External debt servicing amounted to fuhs. 466.7 billion, comprising of:

i. Kshs. 295.3 biilion in principal payment;
ii. Kshs. 170.2 billion in interest payment;
iii. Kshs.770.54 million in commitment fees;
iv. Kshs. 2.8 million in penalties paid; and
v. Kshs. 477. l4 million in other char3es.

4Z.During the first nine rnonths of F\ 2024[2025, domestic debt service payments
totaled Kshs. 729.45 billion, comprising Kshs. 186.85 billion in principal repayments
and Kshs. 542.60 billion in interest payments.

43. Commitment fees paid on external borrowings amounted to Kshs. 770.55 million-
broken down as follows: Kshs. 347.5 million on bilaterul loans, Kshs. 406.8 million
on multilateral loans, and lbhs. 16.25 million on commercial bank facilities.

44.The total allocation for lrensions and Srafuities in [.ri 2021/2025 was initially Kshs.
199.37 billion, which was subsequently revised upwards to Kshs. 223.15 billion in
the First and Second Supplementary Estimates.

45.As at the end of the third quarter of FY 2024/2025, actual exchequer issues for
pensions and gratuities stood at Kshs. I 15.1 billion-reflecting a 52% absorption rate
against the annual provision of Kshs. 223.15 billion.

46.'l'his level ot' underperformance is concerning, particularly given the statutory and
non-discretionary nature of pension obligations, which are critical to the welfare of
rctired public seryants. The shortfall was primarily attributed lo delays in exchequer
releases and system-related downtimes.

47.Ordinary and commuted pension payments processed during the reponing period
amounted to Kshs. 13 1.92 billion. However, the exchequer released only Kshs. 101.78
billion, leaving a funding gap of Kshs. 3O. 14 billion. Additionally, a request of Kshs.
I 1.66 billion to cater for the Government of Kenya's (Employer) contributions to the
Public Service Superannuation Scheme (PSSS) remained pending as at 3lst March
2025.

48. To ensure prompt payment of pension benefits, it is irnperative that the systemic issues
causing exchequer delays and technological downtimes be urgently addressed.

49.It is further noted that the Government carried forward an outstanding amount of
Kshs. 2lJ billion in unmet pension and gratuity obligations from FY 2023/ 2024 into
the current fiscal year.

SO.This carryover further exacerbates fiscal pressure on current pension allocations.
Given that pensions are first-charge expcnditures, it is essential that they be
prioritized in order to guarantee financial security for beneficiaries and compliance
with statutory obligations.
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5 l.The initial allocation to Salaries, Allowances, and Miscellaneous Services (SAM) in F\
2024/ 2025 was Kshs. 4.21 billion. This was revised downwards to Kshs.4.14 billion
in the Second Supplementary Estimates, compared to Kshs. 4.74 billion allocated in
n' 2023/2021. The reduction reflects the ongoing irnplementation of
recommendations aligning budgeted remuneration tbr constitutional office holders
with Salaries and Remuneration Commission (SRC) guidelines, as per past Budget
Implementation Review Reports.

SZ.Actual expenditure on SAM by the end ot March 2025 was Kshs.2.97 billion,
represcnting 72o/o absorption of the annual estimates-an improvenrent over the 527o

absorption rate (Kshs. 2.49 billion) recorded over a similar period in FY 2023/2021.

53.The Government utilized thc overdraft facility-its short-tenn borrowing
instrument-to address temporary cash shortfalls. As at the end of the third quarter,
thc facility's ceiling was Kshs. 97.05 billion. The averagc outstanding balance during
the period attracted an interest rale of l2o/o per annum, resulting in intercst charges
totaling Kshs. 5.2 billion.

54. A signiticant portion of the overdraft was applied towards urSent payments,
particularly for domeslic debt redemptions and interest on maturing governmenl
securities. While this ensured timely debt servicing-vital for maintaining investor
confidence and financial market stability-it also introduced high borrowing costs.
The relatively expensive nature of the overdraft facility, when frequently used,
compounds the cost of domestic borrowing and undermines long-tenn liscal
sustailrability.

55.As of March 31,2023, the National Treasury had requisitioned Kshs. 5.l6 billion to
cover exchange rate fluctuations related to external debt payments. This represents
an 18.2a/o decrease from the Kshs. 6.31 billion required over the same period in FY

2023/2024, suggesting either improved exchangc rate stability or enhanced
currency risk mitigation measures.

56.The tbllowing costs and risks of the Consolidated Fund Services Expenditrtre had been
observed by the Controller of Budget:

i. High and Increasing Debt Servicing Costs: By the third quartcr of F\ 2024/25,
debt servicing payments had reachcd Kshs. 1.2 trillion----equivalent to 59% of
the Kshs. 2.o4 trillion annual allocation-falling short of the expected 757o
performance and signaling continued fiscal strain.

ii. Potential Delays or Defaults in Pension and Gratuity Payments: Only 527o (Kshs.

115. 14 billion) of the allocated IGhs.223. 15 billion for pensions had been
disbursed by end of March 2025. The governmenl had also failed to allocate
Kshs. 23 billion for pensiorr and gratuity obligations in l\ ZO23/24, increasing
the risk of arrears.

iii. Costly Reliance on Central Bank Overdraft: The governrnerrt incurred Kshs. 5.2
billion in interest on overdratt tacilities from the Central Bank of Kenya,
reflecting continued reliance ol1 shotl-term, high-cost borrowing.

iv. Foreign Exchange Exposure: A total of Kshs. 5.16 billion was used to cover
foreign exchange shortfalls for external debt, highlighting ongoing vulnerability
to currency fl uctuations.

v. Rising Salary and Miscellaneous Expenditures: Expenditures on salaries,
allowances, and other items are projected to rise frorn IGhs. 4.08 billion to Kshs.
4.67 billion-an increase of 14.3o/o-placing further pressure on llon-
discrctionary spnding.
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vi. Commitment Fees on Undisbursed Loans: The government incurred Kshs. 770.5
million in commitment fees, indicating low project readiness, slow
disbursements, and inefficiencies in loan execution.

57.In order to address the issues raised, the following policy proposals were
recommended to the Committee:

i. Implement Fiscal Consolidation: Curtail non-essential spending to reduce the
budget deticit and case pressure on domestic borrowing.

ii. Boost Domestic Revenue Collection: Strengthen tax administration and
compliance to t'inance expenditures througl, internal sources and reduce
reliance on debt.

iii. Adopt Supportive Monetary Policies: Create a favorable macroeconomic
environment to lower domestic interest rates and reduce the cost of
borrowing.

iv. Enhance Debt Management Practices: Regularly assess the public debt
portfolio and prioritize concessional borrowinli over costly commercial
loans.

v. Prioritize Statutory Pension Payments: Treat pensions and gratuities as first-
charge obligations to avoid aryears.

vi. Minimize Use of CBK Overtlrafls: Engage the Central Bank on more favorable
overdraft terms and improve cash management to reduce dependency.

vii. Strengthen Cash Flow Forecasting and BudSet Execution: Fully operationalize
the Treasury Single Accounl OSN to consolidate government cash and
streamline spending.

viii. Mitigate PX Risk Exposure: Use financial instruments to hedge against
foreign exchanSe tlucfuations in external debt servicing.

ix. Reduce Commitment Fees: Ensure project readiness before contracting loans
and actively track undisbursed funds to cancel idle loan tranches promptly.

x. ktablish a Loan Redemption fund: Activate the Sinking Fund under Section
50(8) of the PFM Act, 2Ol2,,to suppofi tirnely debt repayments.

xi. Conduct Comprehensive Debt Audits: Regular audits of debt contracting,
utilization, and sustainability to enhance transparency and accountability.

4) SUBMISSIONS BY TIIE NATIONAL TIfASIJRY
Thc Committee was informecl that:

58.As of 30th April 2O25, the total public debt was recorded at Kshs. 11.5 trillion,
representing 66.9 percent of GDP. This comprised external debt of kths. 5.3 trillion
(46.4 percent of the total) and domestic debt of Kshs. 6.2 trillion (53.6 percent of the
total).

59.The fiscal framework for E\ 2025/26 and the Medium-Term period is aligned with
tlle Government's priority interventions under the Bottonl-Up Fronornic
Transformation Agenda (BETA). It aims to moderate the annual growth in public debt
while advancing liability management etYorts and sustaining uninterrupted public
serice delivery.

60.The fiscal strategy targets a gradual narrowing of the fiscal deficit, reducing it from
5.3 percent of GDP in Fy 2023/24 to 2.7 percent of GDP by FY 2028/29, through
enhanced revenue mobilization and implementation of expenditure rationalization
measures.
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61.The Present Value (PV) of public debt-to-GDP ratio is projected to decline over the
medium term, moving towards the established debl anchor of 55 percent, supported
by ongoing fiscal consolidation and policy reforms.

62.For FY 2025 / 26, total revenue, including Appropriations-in-Aid (AIA), is estimated
at Kshs. 3.32 trillion (17 .2 percent of GDP), compared to Kshs. 3. I trillion ( I 7.6
percent of GDP) in the FY 2024/ 25 Supplementary No. II Budget.

63. Of this, ordinary revenue is expected to reach Kshs. 2.8 trillion ( 14.3 percent of GDP),
rising t'rom Kshs. 2.6 trillion ( I 4.8 percent of GDP) in the F\ 2024 / 25 Supplementary
No. II Budget.

64.The projected overall expenditure ancl net lcnding for Fy 2025/26 stands at l3hs. 4.2
trillion (22 percent of GDP), up from Kshs. 4.01 trillion (23 perccnt of GDP) in the
t\ 2024/25 Supplementary No. II BudSet. The overall expenditures in FY 2025/26
comprise:

i. Recurrent Expenditure ot' Kshs lt,I 19.2 billion ( 1 6.2 percent of GDP);
ii. Development Expenditure of k'shs 643.9 billion (3.3 percenl of GDP);
iii. Transfers to County Governmcnts of Kshs 474.9 billion; and
iv. Contingency Fund of Kshs 2.0 billion respectively.

65.Based on projectal revenue and expenditure levels, the fiscal deticit (including
grants) for FY 2025/26 is estimated at Kshs. 876.1 billion, equivaletrt to 4.5 percent
of GDP. Tiris reflects a marginal reduction l'rom the Kshs. 887.2 billion (5. I percent
of GI)P) deficit projected in the FY 2024/ 25 Supplementary No. II BudSiet.

66.The FY 2025/ 26 tjscal deficit is expected to be financed through net external
borrowing of Kshs. 284.2 billion ( I .5 percent of GDP) and net domestic borrowing of
Kshs. 591.9 billion (3.1 percent of GDP), in line with the approved Mediurn-Term
Debt Management StrateSy (MmS).

67. The FY 2025 / 26 Budget Estimates target an increase in the primary surplus, t'rom O.6
percent of GDP lr.Fy 2024/25 to 1.9 percentof GDPoverthe medium term. This is
crucial tbr achieving the goal of reducing debt to the 55 percent debt anchor.

68.The implemcntation ol the 2025 MTDS is projected to manage both costs and risks
through FY 2027 /28. Key outcomes include:

i. A tle,cline in the nonrinal debt-to-GDP ratio lrom 6 5.7 percent to 57.8 percent,
ii. A reduction in thc present value of debt-to-GDP ratio t'rom 63 percent to 52.8

percent, and
iii. A lower interest payment burden, from 5.4 percent to 4.6 percent of GDP over

the projection period.

69.Tlre overall CFS Expenditures budget for fY 2025/26 is projected to decline by Kshs.
148 billion, from Kshs. 2.29 trillion in the F\'2A24/25 Supplementary No. II Budget
to Kshs. 2. 14 trillion in FY 2025/ 26. This decrease is primarily attributed to the
reduction in redemption expenditure for both domestic arrd external debt maturing
inIl{ 2025/26.

70. The Public debt service for F\ 2025/26 is estimated at Kshs. 1.9 trillion, a decrease
of Kshs. 140.6 billion from Kshs. 2.04 trillion in the FY 2024/25 Supplementary No.
II Budget. The interest payment is expected to increase to Kshs. l.l trillion t'rom Kshs.
995.8 billion while redemptions to decrease to Kshs. 8,O3.7 billion tiom Kshs. 1.05
trillion in FY in the W 2021/25 Supplementary No. II Budget.
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7l.The allocation for Salaries of Constitutional OtTice Holders for FY 2025/26 has been
proiected at Kshs. 4.67 billion, representing an increase of Kshs. 585 rnillion from
Kshs.4.08 billion in theFY 2024/25.

72.The rise in remuneration tbr Constitutional and Independenl Office holders is largely
due to increased compensation tbr Judges, with their total personnel emoluments
budget projected to increase by Kshs. 543 million, from Kshs. 3.1 I billion in Fr"
2024/25 to Kshs. 3.66 billion in Fv 2025/26.

73.The increasc is driven by;

i. Annual salary adjustme llts,
ii. Implententation of Phase II of the JudSes' Salary Revicw, and
iii. Payment of hardship allowance arrears for Judges stationed in designated

hardship areas since l'r October 2019, in cornpliance with the judgment in
Nairobi HCCPET EO48 of 2022.

74.T\e Liabllity Management Operation (LMO) benefits public finances by allowing the
National Treasury to borrow from lhe markel rather than using revenue to settle near-
term maturities, thereby extending debt obligations.

75.In February 2025, the National Treasury executed a Liability Management Operation
tarSetin8 a USD 900 million Eurobond due in 2027 , which bolstered donrestic market
confidence.

76.For future transactions, the National Treasury may issue new debt instruments to
relinance maturing obligations, depending on irltenlational market conditiorrs.

77 .ln 2017 ,lhe Kenyan Government, through the National Treasury, Suaranteed a Kenya
Airways (KQ) loan from Exim Bank, with a maximum value of USD 525 million.

78.The Government assumed the full loan amount (Kshs 58 billion) and entered into a
shareholder loan agreement with KQ, with repayment due on Sth October 2028.

79.The National Steering Committee has approved a three-year roadmap for
transitioning to accrual accounting. Since lst )uly 2024, Ministrics, Departments,
Agencies, Projects, Funds, County Executives, and County Assembiies have been
preparing financial statements on an accrual basis.

80.The Steering Committce also endc-rrsed an updated Standard Chart of Accounts
incorporating accrual accountin5i codes and GFS 2074 compliance, which will be
mandatory for all public entities from lstJuly 2O25.

81.To facilitate this transition, the National Treasury launched a deriicated website
hosting the circulars, standards, templates, and the Standard Chart of Accounts.

82. Stakeholder capacity building is critical to the project's success. Parliament allocated
Kshs 200 million to the Nationa[ Treasury, enabling training and awareness pro8rams
in Q4 of this financial year.

83.The National Treasury is reengineering IFMIS with support lrom a specialist firm to
enable dual cash/accrual reporting, with fult accrual functionality expected by lst
July 2025.

84.The Cabinet approved the implementation of the Treasury Single Account (TSA) in
three phases, staninS in FY 2025/26: Cluster One (Ministries, Depanments, and
Agencies), Cluster Two (County Govemments and entities), and Cluster Three (SAGAs

& State Corporations).

85.The National Treasury has started to guide the transition towards the Treasury Single
Account through efforts such as:
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i. Establishment of the TSA Technical Committee comprising representatives from
the Treasury, Central Bank of Kenya (CBK), and Controller of Budget (COB)

submitted its report on the appropriate design a&*hitecture tbr a Hybrid TSA
model as approved by the Cabinet.

ii. SupportinS, the go-live of the Central Bank's upgraded T-24 Core Banking
system, which is an essential enabler of the Invoice Twinning functionality. The
upgraded T-24 system is going live in July 2025. thus enabling the
implementation of the TSA's core systems.

86.The Privatization Act, 2023, was enacted on 9th October 2023 but was later ruled
unconstitutional by the High Court on 24th September 2024 lbllowing a legal
challenge by ttutiba Institute. The petition disputed thc lcgality of Sections 7 , 22(5),
48( 1), 50, antl 64 of the Act.

87. The legal challen5;e opposed lhe privatization of six state corporations-including thc
Kenyatta lnternational Convention Centre (KICC), Kenya Pipeline Company (KPC),
and New Kcnya Cooperative Creameries (NKCC)-arguing that these entities were
either monopolies or of strategic national importance. 1'he petition also claimed there
was insufficient public participation in the legislative process.

88. Following the Attorney General's advice, the National Treasury opted not to appeal
the High Courl's decision and instead reverted to the 20O5 Privatization Act. A review
is underway to identify gaps and necessary amendments.

89.As pafi of reforms to enhance efficiency and reduce debt in the suSar sector, the
Ministry of Agriculture and Livestock Development has leased four slate-owned sugar
factories. This initiative aims to revive the struggling industry.

90.The Cabinet approved the Kenya Roads Board's (KRB) plan to securitize an additional
Kshs. 12 per liter from the Road Maintenance kvy Fund (RMLF)-Kshs. 7 per liter
(raising Kshs. 1 75 billion) and Kshs. 5 per liter (raising Kshs. I 2 5 billion)-to ensure
unirrterrupted funding for ongoing road projects.

9 I . The securitized funds will be used to settlc maturing obligations of road agencies. The
KRB will manaSe the Note lssuance Program, selling Kshs. 5 per liter from the Fuel
Lery to Oak Assetco SPV Limited, with the Eastern and Southern African Trade and
Development Bank serving as kad Arranger and Transaction Adviser.

92.The Kshs. 175 billion NLrte Issuance Program is nearing completion and will address
pending road agency obligations by 3 I st December 2025, allowing stalled roadwr-rrks
to resume nationwide.

93.In Kenya, securitization of public funds involves transferring Sovernment assets or
receivables to a Special Purpose Vehicle (SPV), which then issues asset-backed
securities to investors. This enables the govemment to raise capital while sharing risk
with itlvestors.

94.The Kenya Roads Board Act (Cap 408), empowers the KRB to develop financing
slrateSies, including securitization, and allows the KR&-with joint approval from the
Treasury and Transport ministries-to allocate up to 507o of RMLF collections (Kshs.

12 per liter) frrr securitization.

95.In sccuritization arranSements, public funds are pooled into an SPV, which issues
securities backed by these assets. Investors receive payments from the cash l'lows of
thesc assets and assume the associated risks, while the governrnent is relieved of asset
management responsibilities.
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96.The impact of securitization of public funds on public debt sustainability can include:

i. Securitization provides a way tbr the govemment to raise funds fc'rr varic.tus
projects, such as infrastructure development or public goods and services;

ii. Securitization involves the transfer of assets, through this the government can
reduce its debt burden and improve its financial protile.

iii. Securitization can provide access to capital markets, allowing the governrnent
to tap into a wide range of investors and the government can obtain lower
financing costs;

iv. Securitization can be a viable way to tinance large-scale projects that require
signiticant upfront rnvestment and allows the Sovernment to diversify risk by
transferring it to investors; and,

v. Securitization can improve liquidity in the capital rnarkets, making it easier for
investors to trade anci invest in public lunils.

5) COMMITIIE OBSERVATIONS

9T.Arising from the consideration of the estimates and submissions from stakeholders,
the Committee made the following pertinenl observations, THAT:

I. Debt service, which constitutes 89o/o of Consolidated Fund Services (CFS)

expenditures, is projected to decrease by 7o/o from Kshs 2.04 trillion in FY 2024 / 25
to Kshs. 1.9 trillion in Fy 2025/26. This temporary decline will result in the lowest
debt servicing requirernent for the medium term thus providing limited fiscal
reprieve which should be strategically utilized to improve budget execution and
reallocate resources toward investments that support long-term economic growth.

2. The rise in non-discretionary expenditures, such as debt service and pensions, is
placing significant pressure on cash flow management. To ensure seamless budSel
execution, it is crucial to adopt robust cash forecasting methods and strengthen
coordination between cash and public debt manaSement functions, helping to
mitigatc short-term liquidity challenges.

3. Pension and gratuity allocations are set to increase by 5.3o/o, f'rom Kshs. 223.15
billion to Kshs. 234.9 billion in l'{ 2025/26. However, persistent delays in
exchequer releases and system downtimes continue to aft'ect timely disbursement
to pensioners. Compounding this issue is a Kshs. 23 billir-rn carry-over from FY
2023/24, resulting from unmet obligations.

4. In FY 2025/26., the fiscal cleficit is cxpected to be financed through a mix of 32%
net foreign tinancing and 68Vo net donreslic linancing. This increased dependence
on the domestic markets could overwhelm the financial depth of the dr:mestic
market. This could affect the market's ability to simultaneously support fiscal needs
and serve as a reliable bulfer, especially over the medium term. A more balanced
approach to borrowing sources is needed to ensure sustainability.

5. Accelerating the implementation of a TSA remains critical. This globally recognized
cash management refbrm would enhance the National Treasury's capacity to
finance budgetary needs with minimal cost and risk, while also ensuring efficient
liquidity utilization across government accounts.

6. One of the major impediments to the disbursement of development partner funds
is the non-release of counterpart t'inancing----often due to supplementary budget
reallocations. This results in the incurrence of commitment fees. To address this,
counterpart contributions, whether from Appropriations-in-Aid or the exchequer,
should be ringfenced to guarantee full project financing.



7. Frorn FY 201 5/ I 6 tc-t F\ 2025/ 26, public debt interest payments as a share of GDP
are projected to rise from 3.2o/o to 5.77o, while development expenditure will fall
fromT.ZYolo 3.5%. This retlects a structural shitl with rising debt service displacing
investments in infrastructure, education, and other growth-critical sectors. As
such, overall investmcnt has similarly declined, from l9.57oof GDPtojust4.lToof
GDP, over the past decade.

8. 'Io protect thc value of public financial resouroes, there should bc a consistent
framework tbr determining interest rates applied to loans on-lent to government
institutions or those paid on behalf of entities under guarantee itgreements. Re5gular
debt write-ofts and concessional terms without adcquate rate of rcturn, imposc
high opportunity cost on public financial rcsources.

9. Limited efforts have been made to curb commitment fces, which reached Kshs.
770.55 million in the first nine months of FY 2O24/ 25. These fees represent
avoidable costs that could bc minimized through bettcr planning and timely
disbursement practices.

Itl.The government has not et'fectively harnessed non-debt tinancing options.
Improving frameworks and strategies to attract grants, climate finance, and other
concessionaI funding is vital to reducing reliance on expensive borrowing for fiscal
deficit financing.

I l. While securitization can enhance tiquidity in the short-term, the earmarking of
revenue flows or assets effectively locks these resources in upfronl cash
requirements and may undermirre the original develL)pment intent of National
Government fublic Funds. Furthermore, it increases the contingent liability
exposure that could affect fiscal consolidation efforts and therefore urrdermine
public debt sustainability.

6) COMMITITE N,rcOMMEI.IDATIONS
98.Arising from these consultative enSaSements, the Cornmittee recommends, THAT:

l. In order ttr ensure tull in-year pcnsion disbursement, and clearance of pending
obligations, thc National Treasury should, within 30 days of the adoption of this
report, implement an actionable framework to resolve delays in exchequer releascs
and address system downtimes that disrupt thc processing of pensic-rn and gratuity
disbursements.

2. In line with prior resolutions of the National Assembly, the National Treasury should
expetlite the implementation of the Treasury Single Account to consolidate idle
government cash balarlces, improve liquidity management, and lower the
government's borrowing costs through more predictable cash flow manaSement.

3. To ensure tull and timely disbursement of dorror/loan financing and avoid
incurrence of commitment fees, the National Treasury should ring-fence dornestic
counterpart funding from t'requent supplementary budget reallocations and make
counterpart funding provisions tor loan agreements entered to mid-year.

4. To minimize the opportunity cost arising from waived on-lent loans and the payment
of called-up government-Suarantees, the National Treasury should, within 60 days:

i. Formulate a standardized framework for determining interest rates on on-lent
funds and the repayment of called up guaranteed loans. This t'ramework should
be aligned with market benchmarks on interest rates and credit worthiness.
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ii. Formulate enforcement mechanism to ensure timely repayments and reduce the
risk of defaults by institutions benefiting from government tinancial support.

5. The National Treasury should adopt and entbrce performance-based benchmarks
and disbursement readiness protocols to prevent the accumulation of undrawn
external loans, which continue to attract costly commitment fees. No new loan
agreements should be executed without full compliance with the performance-based
benchmarks and disbursement readiness protocols.

6. To reduce reliance on debt and enhance access to alternative financing, the National
Treasury should, within 60 days of the adoption of this report, develop and publish
a comprehensive national strates/ for mobilizing non-debt financial resources,
including grants, climate finance, and other concessional funding.
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CHAIRPERSOIf S IOREWORD
The reyiew of the Consolidated Fund Services (CFS) expenditures for the Financial year
2025/26 presents a timely opporturlity to realign our fiscal management strategies
toward long-term sustainability and growth. While debt service remains the dominant
component-accounting for 89o/o of CFS expenditure-a projecteri 7% decline offers a
short-term fiscal reprieve. This window, though narlow, should be strategically
leveraged to improve budget execution, invest in growth-cnhancing sectors, and reduce
the burden of non-discretionary expenditures.

Addressing challenges in pension disbursement, cash flow coordination, and overreliance
on domestic borrowing requires practical and well-sequenced refonns. These include
strengtheninS Treasury's cash and debt management functions, accelerating the rollout
of the Treasury Single Account (TSA), and institutionalizing frameworks that ensure
timely counterpart funding and prudent on-lending practices. Such measures are
essential to improving liquidity, reducing commitment fees, and enhancing the credibilify
of the national budget.

The Committee notes the need to rebalance borrowing sources and to tap into alternative
financing, including grants, climate finance, and concessional loans. We also caution that
while instruments like securitization may provide liquidity, they should be used carefu[y
to avoid undermining fiscaI consolidation efforts.

This rtport is not only a reflection of the current fiscal pressures-it is a call to action.
With coordinated effort, strengthened institutions, and adherence to flscal discipline,
Kenya can navigate the pr€sent constraints and lay a firmer tbundation for inclusive and
resilient economic groMh.
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Examination of the Consolictated Fund Service Earpe,trditures (CFS), tmder the
Y''I 2025/26 Budget Estimates"

The committee has examined the proposed changes to the consolidated Fund services
(CFS) Expenditures in Iine with its mandate and has prepared this repofi for consideralion
by the National Assembly. In reviewing the CFS expenditures, the Cornmittee held 4
siitings during which, it hetd productive deliberations with key stakeholders and received
theiriubmissi,cns. These include the Office of the Controller of Budget and the National
Treasury.

Key Recommendations

Arising from these consultative engaSements, the Committee has made the following
recommendations:

1. ln order to ensure full in-year pension disbursement, and clearance of pending
obligations, the National Treasury should, within 30 days of the adoption of this
repJrt, implement an actionable framework to resolve delays in exchcquer releases

and address system downtimes that disrupt the processing of pension and gratuity
disbursements.

2. In line with prior resolutions of the National Assembly, the National Treasury should .)
expedite the implementation of the Treasury Single Account to consolidate idle
go'vernment caih balances, improve liquidity managelnent, and lower the
government's borrowing costs through more predictable cash flow management.

3. To ensure full and timely disbursement of donor/loan financinS arrd avoid
incurrence of commitment fees, the National Treasury should ring-fence domestic
counterpart funding from frequent supplementary budget reallocations and make
counterpart funding provisions for loan agreements entered to mid-year.

4. To minimize the opportunity cost arising from waived on-lent loans and the payment
of called-up goveinment-guarantees, the National Treasury should, within 60 days:

i. Formulate a slandardized framework for determining interest rates on on-lent
funds and the repayment of called up guaranteed loans. This framework should
be atigned with market benchmarks on interest rates and credit worthiness.

ii. Formulate enforcement mechanism to ensure timely repayments and reduce the
risk of defaults by institutions benefiting from Sovernment financial support'

5. The National Treasury should adopt and enforce performance-based benchmarks J
and disbursement readiness protocols to prevent the accumulation of undrawn
external loans, which continue to attract costly cotrrmitment fees. No new loan
agreements should be executed without full comptiance with the performance-based

benchmarks and disbursement readiness protocols.

6. To reduce reliance on debt and enhance access to alternative financing, the National
Treasury shoutd, within 60 days of the adoption of this report, develop and publish
a comprehensive national strategy for mobilizing non-debt financial resources,
including grants, climate finance, and other concessional funding.
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PR.EfACE

a) Esta,blishment andlvllg1.d.ate of the Committee
The nowers of each House of Parliament t,.'r establish conlnlittecs and to ntake Standing-
Oiadrr forlti" orderly conduct of its proceedings are provided tbr under Article 12-{ of
ttri ionrlit,rtion oi finya, 2o 1 0. To 'cnsu re ellectivc 

-ovcrsight 
otl tnatters concerning,

;;tl"'A;bi,' aiui 3uir'rnt..r, public-private partnershins- and the privatization of
iiit,ii^rii'Jiti th.'N;ii;di;i.6,ii6iv siii,.iirsbrcter 20iA cstrblishcs'tho Public Dcbt
ancl Frivatizati6n Committec, which il taskL'd \.iitll .spc'cific mandates such as:

i. Oversight of public dcbt and guarantees, pursuarlt to Article 214 of the
CL.lnstitution

ii. Examine matters relating to dcbt Suarantccs by thc National Sovcrnment;
iii. Oversight Consolidated Fund Services cxcluding, audited accottnts-; 

-.
iv. Examine reports on the status of tho cconorrry in rcspect of thc public debt;

v. Ovcrsight of public-privatc partnership proSrums by thc national govcrnmcnl
with relpect of thc Public dcbt; and

vi. Oversight privatization of national assets

This Committee is therefore mandated, among other functions, to examille the
ediiroilaiiiJ i"nd Service Eipenditures and propSse recotnmendations to the House for
adoption.

b) MembershiP of the Commiftee
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1) INIRODUCTION
1. Pursuant to Articles 221 of the Constitution, and Sections 37 of the Public Finance

Management Act, CAP. 412A,the National Treasury submitted the Budget Estimates
for FY 2025/26 to the National Assembly on 30th April 2025 for consideration and
approval.

2. Subsequently, the Public Debt and Privatization Comrnittee is mandated to examine
the estimates of the Consolidated Fund Service (CFS) Expenditures, which are
contained within the estimates, in accordance with the National Assembly Standing
Orders (S.O. 2O7 A-l(c)), and table its report to the National Assembly (S.O. ZOTA(4)).

3. The Consolidated Fund Service (CtS) Expenditurcs constitute mandatory expenditures
thal are a chatge to the Consolidated Fundr and do not form part of the annual
Appropriations tsill2. These expenses include:

fu blic debt servicing expcnditures,
Pension payments, and
Salary and allowances for independent offices and constitutional commissions,
Guaranteed debt payments, among other expenditures.

4. This report examines the expenditures of the Consolidated Fund Services (CFS) as
outlined in the Budget Estimates for F\ 2025/26 and the medium term. It also
summarizes stakeholder submissions, highlights key observations, and outlines
corresponding recommendations.

8. This therefore continues to indicate the need for prudent debt management targeting
the reduction of debt servicing expenditures in order to improve fiscal space to
implement other government expenditures or lessen further borrowing.

9. Consolidated Fund Services (CfS) expenses will remain the largest government
expenditures in FY 2025/ 26. This is because they exceed both ministerial recurrent
and ministerial development expenditure, which will amount to Kshs. 1.789 trillion

t Arliclc 206
1 Article 221(71

l.
ii.
iii.
iv.

2) CONSOUDAIED fLrND SERVICES EXTET.IDmJRES, W 2025/26
5. The Consolidated Fund Services (CFS) expenditures comprise of mandatory

expenditures that are charged directly to the Consolidated Fund as provided for under
the Constitution and various Acts of Parliament. They include; a) public debt servicing
expenditures, b) Pension payments, c) Salaries and allowances for holders of
Constitutional and Independent Offices, and other miscellaneous expenditures.

6. Consolidated Fund Services (CFS) expenditures in FY 2025/26 will amount to Kshs.
2.74 trlllion, a decrease of Kshs. 148 billion from Kshs. 2.28 trillion in FY 2024/25.
The decline, which will provide fiscal relief in F\ 2025/26, is largely attributed to
reduced debt service costs, though pension obligations are expected to rise. Despite
this temporary dip, CFS expenditures will remain the largest expenditures of
Sovernment and are expected to grow steadily, reaching Kshs 2.5 trillion by FY
2028/ 29,wilhpublic debt service alone making up an average of 90% of CFS outlays..

7. The FY 2025/26, Kshs. 2.14 trillion, CFS expenditure is broken down as follows:

t.
ii.
iii.

Public debt service expenses - Kshs 1.9 trillion (89%);
Pension expenditure - Kshs 234.9 billion fi lYd'. and
Salaries, allowances & miscellaneous expendiruies - Kshs 4.7 billion 0.22o/.)
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and Kshs. 704 billion, respectively' As the^largest ex-penditure and a direct chargc to

the Consolidatea runa, trl5litct"u"l in crs t*"penaitutes teauccs fiscal flexibility and

in-vear liquidity ton'ttuint''iI'U'igti i*plt'ientation and could affect financing for

other policy initiatives th;; ;;;kt f"e to be postponed or underfunded'

?^7. Pubtic Debt Scrvicc BqendihtreE

l0.ln FY ZOZS/20,public debt servicing s proicctcd a^t Kshs 1'9 trillion--comprtstng

Kshs 1.3 trillion (6eolo) ;i";"J;'eJtil4.tlt sai-'a uiltio" (31olo) in external

debt. This reflects a ?"/" d;;;;ituht r+o'91 billion) from the?t 2024/25 cstimate

of Kshs 2.04 tririon. r'r.," 
-i..ri* 

is mainry attributed to a sig,nificant drop in

redemDtion costs of xrr,J i+l]is'b'iili""'izi"il, although this is partially oftsct by a

[il'itoi:;ilil* iro"z"l increase in interest pa]'ments'

ll.Despitc this temporary declinc' debt service obligations have been on an upward

traiectory, driven by t";;;t;i ItJi' riu"t"uting"interest rates' and cxchange ratc

voiatitity. As such' 
'h" 

pt;E;;'il[''i'i--itil'n iutL tn" lowest debt servicinS cost

over the medium '"'*-iiiiifi#""tt* 
*i"a"* oi rittur relief that should be uscd

prudently to enhance utas"i ;i?"i"'9y't:11-"-1^futut" finun"ing needs' and reorient

IpJ"Jini,o*,td growth -enhancing investments'

lz.Interest payments on public debt are projected to increase bv Kshs 101 92 billion

(lo%) in w 2025/26,ttiiirr.rs Ktirs 
'loc't 

ttilttn-'o frotniGhs 995'77 billion tn

Fy2024/ts'rtti"i'"i"-ntti"higherinterestoUficii;ntonbothdomesticand
Lxternar debt. As 

" 'h*:"#;;;;;'v.,":*"y:l-ii5:i;:"',,g*'nT f,'liiii::? 
t{hl

unJ..t"o.i^s the srowing cost of debt '-i:-'i:^':,:'fi;i;il';;.;t oui essential
.f"t"i.a buiten not only heightens interest rate rt

government lnu",t*"nJi'ui.i'f#;i; th";;;t of financins the fiscal deficit'

13.Kenva's fiscal outlook reflects a notable reallocation of public spending Between FY

2ol5/ 16 and w zozi) ie '"int"t"'t 
payments. as-a ttl'utt of GDP ur" expected to

increase ftom 3 '2o/o * s' 'ii""*'rlirt atitrop*"nt "*i"nJittrrt 
will decline fuom'7 '2/o

to 3.5olo. This inr".r" ,.lni rig""i, ^,trr.*ra.roJJing-ort 
effect, wherc escalating

debt service obli8"n"^;[ 
"ii;i;*g t^pii'l i*ttt';T * infrasrructure' edttcation'

and other a"u"rop*"nt:""ttluffi '-#to" .th" ^oprportunity 
cost is stark-resources

that could stimulate ""o*rni" 
t nsformation una i*piou" welfare are increasingiy

iJ".t"J i.*-a servicing past borrowing'

14.The broader *u"to"tono*it impact is reflected in the decline of total investment as

a share of GDP, r'o*'iii'i'""i[**-zorszre to iutt +'r"z in FY 2025126' Such

underinvestmen, unal.,i1in"", .^piLj r**"t.", roiu"^ ihe marginar productivity of

labor. and reduces , n"'ffi.it.il'r'"1r. i".. s.o**' ootential. lt also raises concerrls

aboui fiscal susainauiritil ai ir.,.inning investment iodav may erode the future tax

base needed ,o '..". 
.ili.,iii.ui."Ii,g^fi",''. rr.,nuij['.La, this dynamic could lead

Kenva into u a"Ut ouJiiir'ni *.""i-i?,, *f,".".Uotf., putfi. and private investment is

stifl;d-stallinS 't*J;i 
i;;f**uiiln una entrenching welfare losses'

15. Debt reclemptions will total Kshs 803'7 billion"a notable decrease of Kshs 242'59

billion (23%) ft'* "Ji#;i;il;;;i" 
a'ut iueio reauced maturitv ot domestic

debt in FY 2025/26 iii'rt' +ei s riuion) cornparJd'tiw zoz+tzs (569'9 billion)'

T.e [esser matu.iry or}t"'.,lji.iiir'*"irf, a,i. tJif,. to*tt ttatmption of the Trade

Developments^^k'y;;'itJtoununale!s'reririancingfromotherbilateralloans'
This easing i" ..a"i.iii#"ir"*r*- .""fa 

"r.ul"-ua"aitional 
fiscal spacc in FY

2025 / 26,,especiauv iifiino@.'*renlll:i:;';aJ' ^o"ug"^""t 
practices such

;r" ;h; ;J;i" rt utiialion of a s i nglc rre asu ry Account'
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I6'Domestic debt service.rbr Fy 2025/26 wilr be Kshs. r.31.4 billion constituting thelargest share of tubtic D.btl;;;u;'i#.",,.**prises of a) domestic debrredemption expenditu.res worth Kshs. +eS-.!i'fi ion and b) lnterest expenditureworth Kshs 55r'42 birion. wr,'iri_4;.ee*slnN"asrightdecrineof 
Kshs zi.zanionfrom thc t\ zo24/2s estimate of Kshr i.ii ,.iii."., a"mesric debt serviceis eipecteato rise steadily, r'eaching a.peak of rrr,r l.?;+^ii.,rion by ty 2028/ 29.The increasein domestic debt service"wiir r".s.ry-6" 

""rt.iuri.a " 
by domestic interest paymentwhich wi, averagc ar.s6yo of ,iri'a.*.lii.: i".ili ,"-,.. and is consistenr with thcprojectcd reliancc on dorncstic t ".."*i.i," fi"."cc the budgct deficit.i. Domestic Debt htterest payments

lT.Domcstic intcrcst oarrmentl 
-a1e 

prolccted to risc by Kshs g4. tg billion (l I%), fromyvshs 767'24 b,lion in.Fy zoz+)zs'ii'xrr,'r risiiz b,rion in Fv 202s/26,and, arcexpected ro climb furrher lo rsrrs gsz.iJ'Liiri*iy Fy 2028/*g.Hisrorical trendsindicatc a consistcnr increasc in aom"sti" inie.elicosts, in rine with the growing stockof domesric debr. wirh *, i&'i"ii"i;;;"'i;r* o.rr rra^r"!.,i.il''ii"*,"syemphasizins sreater reliance q. aorr"rti.lil'r'unciig, int"."st payments on domesticdebt are like-lv-to rise furrher.The;i;;;';i;li;ffi;cr will depend on factors such asg:,T^?:'":lj:Tj:;x'ij;i5,fl;ilf;i;ii'"I#j"fll,|un.,iut,,u.'t"i,lu,jl-r,I'"r;, 
on

I8.A look at the composition of domestic interest payments reveals that treasury bondsaccount for the larqest proporlion 
"f a"*.rri. i"terest repayment (IGhs. Z44.Zgbiltion) due to rhe clntinuei 

"rr;; ;;;;ffi:tu the maturitv profire of domesticdebt by repracing short-tetrn securities ?nJ'*ingrti,g refinancing risk that isoccasioned bv short term financin!. i;;;.;'ii',r observed that charges to rheoverdraft raciriry wi'increasc uv rrE . i.+LJiiriio" ,. Kshs. I2.8 bilrion. -

ii. Domestic Debt Redemption paryents
I9 Domestic dcbt redemnfior.s. are_ projected to decline by Kshs ro6.3g b,lion in Fyzozs/26,,droppins from Kshs ses.ig riri., ii"i'zoz+tzsto Kshs 463.sr b,rion.'lhls reduction is larvely ar" to. ,- iiirrt..'*"r".iiy schedule of domestic bonds.However, a sharp spiki is expected i"ri zozilil,with redemptions peaking at Kshs735.24 bi,ion. rhii elevated'pry.rr*'i, fiLiv't" ltl,,nu" b"y;.;i.h..;;i;ili;.*,indicating increased refinancing risks. As such, 

-proactive 
liability management

;:iX,',ffi :fl?,ffi f i?,:T'"Lf,f 
i'*1'*ui"."i",i,ii.,"n."ri,::;il.Tffi'"'#,.,

b. External Debt Service
20' Externar debt service is nrojected to amount to Kshs. 5g6.46 b,lion in Fy 2025/26reflecrins a decline ov ishi..r rs ui,i;" i."#oi,i]'ron.r, biltion in w zo24/zs.This reduction is nrimarily ar. t. ,' a".."rlt' in-i'ii".nur debr redemption by Kshs.I36 bitlion' whicri wi, be tartia,v offsJtt;; ;;;;r. rn exrernar interest pavmenrsofKshs r8bi'ion Desn,ei,is *a-.ti"ii,.'-t.inriai[, ,.-,". rs projecred to increasein F\ 2ozr /28 due ro ttre increlse' ii"i,r...ri'l"a redemprion payments for.International Sovereign Bonds and fifut".} i;;;:."' "

i. External Debt tntercst ExlEn.liturcs

a Domestic Debt Service.

2 I . External debt interest expenditures are projected to increase by Kshs. t7 .ZS billionfrom Kshs. 2ZB.S2 biltion in FY 2O24/ZS to khs. 246.2 7 billion in Ey 2025/26.However, over the medium term, thcse costs are expected to decline steadily, reachi n8Kshs. 2 16.52 billion by FY 2028/29. 'Ihis trend sugSests a nal

U

\Ol'lIIt. 
(\r)ij\\t II).\l}]t) ft,Nt, SltRyt!.U.\ t.(.lli

!l l'\rNT (1N tIIt: t:.\l1.Nt,n.t,Nr\lllt l\ li'l..; lr; Ilt,lrr;l-.t lslt\l

potential easing of exter



debt service pressures' attributable to: (i) ':Ht:q:-*l'j;::Y:liflfiT:i'l:"?!::?f!Hl
reducing reliarrce on extcrnal financinS; (ii]-l^":^:t,g]fi"r.,iit.ft'*iiig't" long-term

;i" (t;i iire prettrential tcrms of concessronat qc

"ffi 
'ffild,i::fi ',x:",iq!.iqj,i:TlJ':;ilf"?i3{3'?.;}!:iJH"f,'ild't5iBhl::

lii'iii.'riiro*ins major creditors:

t. zozsr.ternationar SVRNG Bond (usD r's BN) fif;.L:;il!tl!!;i.:,
2 New toans

-3. tnternationat Ba.k ror Reconstruction and Development [*. li.l} 
b;iiflil

; iii"*rii"ta m"netary Funl 
-:-,: -6 Kshs' 26'01 billion

; ini"iiiutiouut Devclopmert Assocratron Kshs. 15'84 billion

^ li"lcu p"'"lopment Bank Kshs' 34'26 billion

i' rx,'t Benk or china r*c Bonq q1p 1 : pp f,H. ??.ii llii':l8. a)}4lflteflLt(o

l. illg ;kxmll:m:',*11;ii'iii' ll*;',1,'l*r;r
I l. 2o2l tnt"tnutionl irnnG Bond (USD 1 Bn )

ii' Extemal Debt Redentption Expenditures

"I,r:*ffi [r'ffi';lttllg*q-fi+;i''1,i1gbi'^':'?ffi
[*:xf;5':i"":;f ::tt,#liIlx;:l,"l,:,'#'1*:*]"*:*,1'.$"1ff 

^iui[as larg.e obligations cotne due' (ii) heiShtenea"t'

;".*;i'i.*; ;;.,d (iii) amplified exchange rate ex

,--l;:,,""",,,,;[+*iar^q"pi;[fi iHf f:i{irfi yff ;ffiiHirptr;billion decrcase tn t rz

$.;;;ttii;t retluction in 2019 lnternatlonar r(

repayments to U ut"'Xi ""di-Lt' 
(a"tttiu' Spain' France)'

,ril::lm;:l'"'i;#Xl*:.,uUrfl 
ff, 

otl*'*o't"'[*lf 
H-,lilf

z. zotgtnt.SvRl\tcBond($9ooMd Kshs. t2.57billion
3 Standald Bank SA Syrd' Kshs' 95'43 billion

4. EximBankofChina Kshs' I 1'29 biltion

5. France Kshs. 13.63 billion

6. Africa Development Bank X"n'' u''tg Utltton

7 lnt"'n"tionul Dcvelopment Association rch'' t S'SZ bittio"

8. tnternational Monetary fund 
Kshs' 12'67 billion

9' ltalY

2-2. PensionExpen'litt'res

26. Pension exPe ndiures represent the second larges t component of Consolidated Fund

Serviccs at I I o/o of total outlays' For E't 2025/Z6,Pension costs are ProJected at Kshs.

234.9 billion, reflectillg a Kshs 11 75 billion (57o) inc rease from FY 2024l25's Kshs'

91? 15 biltion. This growth stems from: a) Kshs' 6'55 bitlion rise in ord inary Penston

cnts arLd b) Kshs 7 7zt billion increase in commu ted Penstons
Payln

N|l St:iivlL:}^\ fOR
aaNs\rl lt) Ul:t) ft

\l'1,:lT i).' lii,lrrl'Lll,:\li'fli':i'\'''

l:i



27.These increases will. be partially offset bv aservice superannuarron scheme (psss) expendf:.l: 
2:?s .billion reduction in public

pension expenses growins ro rch;.1;;"ffi#fi'Fi itttim-term 
proiections sr,o*

2^3. Salaries, Allowances & other Miscellaneous Expenditur,es28. Salaries Compensation- for Constitutional a_-n-ilto rncrease by Ksh.,,.K,d;:id;iiil;i,"-#l!,zf f#:ifii:il{,:TBf';ifff ,.Ji+i:i";;;i
543. I3 miltion attocation 

.r.r,iiii"ii 
_i;,I".Iuly driver. of rhis increasc is a Kshs.o,r,,..;rag;r."" 

4.1'catron forjudicial salarics, incruding;h";;;;',h: A:lijr.ti.. ona
29.The Fy 2025/26br

debt obligarion. li8:ll'kts no.provision tb

triii,{,l,fjjfl xi.$lf 
t[':rijii};iri.fr,ii*td:..I1#Iffi :!.r.ffi f

3O. Miscellaneous Servi

l*kk"ly,'* il:*,:'"11iH:lXl',.'ff , ll, shs . 
r 5 mrr rion, rrom Kshs 5 6

mirrion. - '- ...- Housins r""v,'*i,i.il*i,i,lffiji,1H'l}i::!"r'lllif#t*fl1?,.j

3) ST'BMISSIONS BY THE CONIROIJER Of BTJDGETThe Committee was informed that.
3l.The National Govern

61rl;:il;n1n"..'::'Jilg?i',[?::i1iil,',i#$#_{fr j{,fr fl,'-}flii g];+ ;11 ff 1.::.:.H,f.:] [ ?f 
",fi

" 
fiiriiii,.,',[11:,'.?:J'3:,{, 'u1' 

616 r b,rion 
ll:,1:l:l.o,n:nt. expenditures byu,o.,t.J io ii.Ufi ,,[,::il,fj ffiT:::i! expenditures. 

",a x,r,,.. Z]j irlrion
33. By. the end of the first

f;+,j#fl,5'll},l':":j}ii,ffi *f:*:,tiiffi i':,#*i{#nr,ltfl#34.On April 30, ZOZS, t)

tllrffi *1ffi ;#1)H#l#trffi xT::tj.*J:;"ir,.gll;i:,:,*:
35. The original allocation I

11as 
rnarsinary ;il;d'"rl?:i::x"31:,!,f::t"*,i.^$n" 2 t47 trition.rhis figureoue to adjusted forer

,'-:il',m.:**##:[,:j *,]**1frd,e":f"{i lHfl:ffistatutoly liabilities. 're! uu,Sallons and adjustments tor pensions anct
36.11l; nrojected CFS budget for FA 2025/2026 is Kshrecluction of Kshs. I4g E
, . 

ff ri H1r.i*rd;t'iilT;H# rr,, i,f i ;ffi ffi ;
il-ll ).\ ff:t) t(,Nt) -\ltRytr-[.r fr..rR

riutuN'l
ll I]; 1l' ?:ll\. liliilIrlir)lf i.lr1JRrrl, 

(r 1r rri,\iNS,

ii



debt. This reflects a 7% increase from Kshs' 10'58 trillion recorcled as o[June 30'

?o24.

";ru'tsry';4:#"f ,*+tf ru[ifl t",f ff J.'g,',]i$[i'di[!:lidtll
irrstitutions'Domesttcdeotg**"1 '".:^;;::-,,u,,"O"O,servicinginF\2024./.2025,

" ilf,,3,'$[T',3,:-"rlil:"i#'{}!::i,!A[:i flT:;:ffi; 
i;n'. I o5 

'lrilrion 
ror

principal repaymentsani il;t'9Js-.-ii billion for interest piymcnts'

40.In the first nine months of F\ 2024/20'Z51Tt'ufl':fndi'rg 
on public dcbt amourrted

to Kshs. 1'2 trillron' ^*Jtititi"g;t 
sg'2" oi tttt reviscd estimatcs'

4 1 . External debt servicing l^.rtr"?o to Kshs' 466'7 billion' comprising of:

i Kshs. 295.3 billion in Rrincipal-R31;1tt;
,l' [ii.'t:ig.r 6irr;,.,'r in interest paYrnenr;

* F*iTs liillli'x#i,i'll{ili*r"'I. iliii"' ;?/ if *tlt'.',1 i1.'S"i3117;325' domestic debt service !1f"nt'
o, pyll,r",s. ,i*l I'n,n:l::ili.xrJ,eii'll6d:*uii;; in principar repavments

i',lX'il,i.]?;;itiiriionln'i^'"'ist 
pa1'ments' 

-..-r^r r^ *chs 77o.55 miltion-

";:#H'["Jl'rHil1l^-".1',".il|'"iry'ffit'""1:l#ifl i]ff 
'tr1ilouount'}"'u,"n

on multilateral loans' and Kshs' I 6'25 million on <

44rhetota,31**:,11i#1il*:il3.tf tt[:i";#:fJi"?3r',]1j,:i'itl{'H'";
199.37 billion' wntcr
iri""r"*t?"a s']"ond Supplementary Estimates' . ues for

4 s. As at t he end 
"'. ll: -:;"'-*liffi ,:i H ? ;Trirl.y:"h::m ff;,ffi :l#ion'u'"

nensions and Sratulties srooq 
ft ffi. iil.i S Uittion.

against the annual provtsto" tI -:''^:*-".1,o ,u.ticurarly givcn the statutory and

46.This level of underperformance is conc,ernin-8,^l 
which are crilical_ to the welfirc of

-"',1or,-ai."tttionary nature of pension obliSatrons' wtu'-;ffi;J;;;;i'ys 
in exchequer

retired public servants' The shortfall wT s prlmar

.'=,,i*"3*-r*{*;;+ulu*m**"tm
amounted to Kshs' I I

billion, leaving a fut

I 1.66 billion to catt

Fublic Service SuPe

^r.i:::** rrompt pavment "r,p."1'"'::,::l:jit:',,'Hi[::?:t;il]il'y;ifi:"'gi."'""'

-,;:ii":1,n:':::lffi :ffi r*iii*xui,xfl :xlt;,1'K$tis?x^""",i
Kshs. 23 billion rn unmet pension and gratuity obug

the current fiscal Year'

50.This carryov er further exacerbates fiscal Pressure ot1 current Pension allocattons

Giverl that petrsions are first-chargc exPcnditures, it is c-ssential that theY be

prioritized in order to guarantee financial securitY for bcneficiarte s and comPliance

with statuto ry obligattons'

(-(-\r\-s\rl.ll).\ I t:t I I-1'Nt' SillivlCl-s l'R

lil,l\"si. lli,i]i,l]ji ll]itH,:,r't
(t

ti



5 l. The initial allocation
zo24/zni;';;;'i:'t,:"r:;Hii#]?fffi.,:il1ni,;"rrun.ou, services (SAM) in r.I.
';,'^Zi;?fL;;:of.i::.,,ryestimaies-,;;;#::',5",Xilyi:fl t,lf liII,r,:]";
rcdomlnendations alll-e''- -rlduction ' reflects p
wrrh .Salaries ,",t R"ili:{.?udgeted *rr".*,llt 'ongoing implementation of
r,n4"*.ni,1lo;;;f'U:$t.*;ffi .li,'i3;3,':ffiT"#X]:";;i:T:Ti';5;a:

" ff"i{riilfi;ffi1:-t^ry 
bv. the end or March 2ozs wasKshs. 2.e7 birion,ario.proii ,?i"-iffi",]f:-'ffi,iiiff:.ffi[,:,#l,j'"._ll i*p.o".*.ni iiil,i, rzr,

5:.r.Thc Govcrnnrcnt uriri.zed the overdraff ,u.,, 

r,*,,u.,..iod in Fy zoz3/zoz4.
lnstrumcnt-to addrcs.s t,,-',,-,..:, ^"1-T 1,r,,1^ Iaclllty-its short-term horr
1331*i1ii1't.;;ru;xrlirui;ilx:x"ffi,,;I}.a*.{,l[irl;:1t,x1;.,r,li
lffi ff ;",{fii3?i1,fi l,il'".!.i,;;;;;';:;;:::;;:,:i:.:*il#jiXr,l#il::fl i#i

54. A srgnificant portion
parriiurarry i.i;ffi:,,:'dtJ; lJ,iJl;,1,"#T"ir,?,,f^^1"*,*s ursenr paymenrs,
se-cu'ries. while rhis "r.r..J'ti,';iJ,;j;:.:'-:::,jir.*:t .ol maturi-ng sor.;";*"nt

*Xf-,q:"1##i Hllij :i',t y**Ur+ -.rur ;rif#r.*r
compounds the cost csusrainabiriry. - Jr domesri;'d;;;;;'?ir'^il1Hi#l!1,*i1."1',yil#l

55. As of March 31, 2OZS. t

1fu 
gg$g,g;.6$#.rot **:,,."*,lHffi

56. The following costs and r:
observed uy A; .r"ri.iil'ifr'rt'I;j,:'*lidated Fund services Expendirurc had been
i. High and Increasinc

Lt,;i::tiffi :'ffi F':;&i",llti,:lif Tr,quarterorFyzoz'/zs,
.. performan." una .;*o-l,l-n-n'ur 

urrocatiJnl';i;,""tlon-quivalent to 59Y" of
u. porenrial Detays or 511111+ 

toruinuJii-r"r, ii.i# short of the expectcd 7so/o

f,ffi ;l**?tr;x:*':L-,i;#}u##,t}i'"lffi
ln. Costly Reliance on Ce

brllion in in1.."r1 o"nt11J 
Bank overdraft: The gr

..n..tin!.oni;;:d-;'.,:I"d"rt r'tlriii.l tffi.iT.Hil:iTH?ifl:,;,1
iv. p..i!, 

'i-"rr^rg.'q{eltance on shofl-lerm' hieh-cost borrowing. -' 'a!rrrc

FTF.tff ;li:i1i:{i1ilJi;1,.'l#,?:ff lUl,:,*ll*&,m:.#ili;
v. Klsrng Salary and Miscellaneous Expenditures:allowances, ancl other

4. 6 7 bi r r ion_o n, n.-, 
r.T, u,. p.r;."i&-io-.[J ;i#ifr:tbfi ,,i:. ilii,;::

a,."."tiona",y .frnrir!I""" of l4 '3o'6-placing rurlher pressure on non-

U

! !rN.(!11.tI).\'l t.t I f{,Nt, S};Rvldt:S f(rR
i,',',i{rr:li:'1ll',1;ril1;;1:1,t;X;,,.,,',',r.

ll.



vi co,nmitment lT: :LH:il'bi;:: ?Xi:;l['i:T"T:lj#'l#'[lli; 
"''*i

million in comm
Xit#*,n;*;;and inefficiencies in loan executlon'

57 In order to address 'i"' 
t"t"' raised' the following policy proposals were

";yl']ff 
HJ,'-'ffi :[::,d^ly:'^:':1':::l:":'-::11*:e-"dinstoreducethe

budset deficit ona"lu'" p"'* I'" "'l 
d:i:::';Iilf, Yiit'o^*ist rat ion and

ii. Booit Domestic Revenue Collection: 'strenErffi,;,t ;;;;;; and reduce

cotnpliance to rt'ii''I'?"-p"ilitu"t througi internal sourccs and re(

iii. l*rrurl'll;e Monetary Porrcies: create,:, txT':::#i'il:':::'*:1

"nui'on*iitt 
to lower domcstic interest

borrowing. - - --^..r Dra.+i.c(. Reqularly assess the public debt

iv ffi 
'k' 

rll3x,?r,:TJi.L11iiili' 
#:;lii #* 

-""u'v 
com merc ial

loans'
v. Prioritize Statutory Pension Pay^ments: Treat pensions and gratuities as first-

' ;it;;8" obligations to avoid arrears' 're Central Bankon more favorable

vi. rrrini^i'" u-tt of CBK Overdrafts:'Engage 
-t 

ne uc;["#il ;;;ndtnty'

;i['*'4$,ii-If[;Tl[;*i'ffi,']]'{#ft ffii[$]":xrr-""*:'i*x;
streamline spendint' ial instruments to hedge against

viii. ivriiisutt FK Risk E*posure: Y" 1li3:'
foreign exchaiil n"'J*uiit"t in external debttf"TfiilS* 

contracting loans

ix. Reduce Commiiment Fees: Ensure pro;ect '#iili; Lun tt"ntht' promptly'
uia-u"tiu"rv track undisbursed funds t:::-:"ffJ;ili* i"na .,ndt" S"ition

x. Establish " 
*lliiJil'*ri"" i"''a' Atji1^" the Sinkins Fund under I

:*[:ti:i'##fr il;iif;,f lin',i.i]H,iHi$'f;#"::rr'n""#:

4) SI'BMISSIONS BY TIIE NATIONAL ITEASURY

IT:Iffi ffiffi:llio*ro**':*::,ffi '"l::ff iiffilSiit.l';?,'iilli,"*"" ,"pi","nting t u,r. *,:,li,li,lf.'.i;*: ;:ili'.iffi:t:ii.*,"" (53 6 percent or the

(4'6.4 Percent of the

total)' 
'., a^,,E t.,a a,,Arhe Medium-Term period is ahgned with

59.The fiscal framework torf\ 2025/26 iT,ljtl" 1..d.. the Bottom-.up uconomic
"*:.,[",Htri'i';:di'&H^r,'i]itii:'tk"i*imllmi**ru;'#*r:

;;ii;^;;t*g Tiabilitv manaSement ertons I

.,'ilfi irff*y::";i?,s;::i;ii,?:,!jiilIjiljffi :i#ifi'ii#5.3 Percent of GDf
enhanced revenue mobilization and implemen

rneasures.

ci.lNSr],1[r.tlt.t) l l 1N0 sutivl!:[s toR

iii,:l\rif. llli,i;)ffi '1.!ii.ii.\r"'"''



'' ''::i;'i:'id*;,'il1.',1;f.:?[j:ffi",,.i1j#ji",, proiecled ro decrine over tr,e
by ongoing fiscal con

62. For Fy zo2s/26,,o,;to"'u"on ';;-P"o;,.v"tttir''cbt 
andhor of 55 pcrcent' supported

";ir:H"isii/it;.rliz,_,Tf 
#i,f*:;if;#fl ;.ds,ir,;,ri,,i,',i?i}i363. Of this, ordinary rcvej

ffi i*:"df 'l;:;Tff 
"ffi 

f ;1l:ffi iltfi ,,^?i:,11";,li;;f ;t#i:f.?,,&
64. The projected overall r,.,rril" iz-z J"."#:iffiii':,T"#H frifi1;T ,,:i,\ rglr,rnsrands ar Kshs. 4 2

X :l::!' n su p pr e m e n r a ry rv;. il i,iis.; i r# ; J:ll ii:.!? ffiX:l', : 
t$??*r,l;

i. Recurrent E:r,i 
".,.i.r*",,Ti#h1il.:frtl.lJ;1^i!il::" 

(r6 2 percent of GDp);
iii. Transfers t" c",,Iili.^T-"-::--rj: .:, y bruron (3.3 pcrcenr of GDpi:
i " c"" i*sC;:Hry.,ftiT2[Tfi ,:: f.1; ji*; i; J;; ;il' 

u r u u n ;

ut 3::3."1 p{ojected y:nu.. and expendirure levgrants) for Fy 2OZS/ z(

IIlitr*f *[':-,q,ffi 
',;;'#ffi :#]]:,].,Hi,ff ;[{irlrT66.The Fy 2025/26 fisca

uo"-*ingor-K"-h-,. ffilg'r1,"o,,l ii ;ffi:.* jiJ;rl,::f:q throush net externar
Kshs. 5e l.e bittion (3. r [rc; ;itfr#",T i:,:::],* net domes-rrc borrowing oro"ut la,,,g#; r;i;tffiiiitlj.GDP), in rine with tt 

" 
,pp.o,"J'ii#;;-.L,",

67 .The Fy 2OZS / 26 Budset"tr**'*i:rir#,j:fl 
#t#,i,L","s'fl r?t:1tr.{i*?#f 

,.::ir?il,t;:

" ffi:ilff,,r;3:;;r;,:'.ff.l?3',#Hjh,;;;ro manase borh cosrs and risks
i. A decline in the,]ili*ff 

'ffi *if:[[:',1'"^',J:;??:#i:133'l.x',,Jfl:fi Hf.l]":,T":;l!
''' f,:?.ill;'.T'Jj.?#'n' ou'oen, from s.4 pcrcen,o 4.6 percent or GDp over J

69.The overall CFS Expendi

f6i# j;.'fr ffi tr;{#i##',,i-T,Hi:,:f,,flT*iit,r,i,ffi

"r[+j***q+*ti#ru;fu 
r--lum

'l 
l Il: \'r.\N.iOl ltr.\'t.UI) t.t,Nt) SIBVICt-\ I (]n

il,',il{r,:,'* l l ll',li''li,r? i.T.,.i.it,;li,
ls



,, :X;:1"#:,it?lT3ii1,",,'"::$$::$l?1,'l'i";::J*J:i"fi1,:$3'ifr'[T 
[:?

"r!t't ios;iirion in the N 2024/25'

T2rheriseinremunerarioig["]*1,*::l:f,Jnii:ili:,:1!ififril1tly1i::[
due to increased comPr

o,tsil'lr'r?";51 ruftj]"gA!ff#'T'*"^'Ti"-rJr" 
311 b*rion in FY

73.The increase is driven bY;

I ffi lliXlil',X?.'l'#'Jil",l Ti 
"'n', 

*lf i:ili3 HL".*;?|,X *o in dc signated

iir i;"i*"., of hardship allowancc ,11':1* l::#;f;i"'.;;i.-,h;-j"asnient irr

hardship ut*"'iil"tt rli'o"Lu"t 2019' in 
"o"lpiiun"t 

with the judgme

iilit"tihccsm Eo48 or 2ozz'

74.The Liability t*unug"*"n' Operation (LMO)' beneJits public finances by allowing the

National Treasur, a *"rl'"rr'i-i-.'t-i " 
n*.t.f ratherilian using' revenue to settle near-

ffi;ffiilG;, iherebv extendins debt oblisattons'

75.In February 2025, lheNational Treasury executed a Liability ManaSement Operation
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96.The impact of securitization of public funds on public debt sustainability can include:
i. Securitization provides a way for the government to raise funds for various

projects, such as infrastructure development or public goods and services;
ii. Securitization involves the transfer of assets, through this the government can

reduce its debt burden and improve its financiat profile.
iii. securitiz-ation can provide access to capital markets, allowing the government

to tap into a wide range of investors and the government can obtain lower
financing costs;

iv. Securitization can be a viable way to finance large-scale projects that require
significant upfront investnrent and allows the governrneni to diversify risk by
transferring it to investors; and,

v. Securitization can improve liquidity in the capital markets, making it easier for
investors to trade and invest in public funds.

5) COMMTTIEE OBSERVATIONS

9T.Arising from the consideration of the estimates and submissions from stakeholders,
the Committee made the following pertinent observations, THAT:

1. Debt service, which constitutes 89% of consolidated Fund Services (cFS)
expenditures, is projected to decrease by T%o from Kshs 2.04 trillion in Fy ZOZ4/ 25
to Kshs. 1.9 trillion in FY 2025/ 26. This temporary decline will result in the lowest
debt servicing requirement for the medium term thus providing limited fiscal
reprieve which should be strategically utilized to improve budgei execution and
reallocate resources toward investments that support long-term economic growth.

2. The rise in non-discretionary expenditures, such as debt service and pensions, is
placing significant pressure on cash flow management. To ensure seamless budget
execution, it is crucial to adopt robust cash forecasting methods and strength-en
coordination between cash and public debt management functions, helpiig to
mitigate short-term liquidity challenges.

3. Pension and gratuity allocations are set to increase by S.B%, from Kshs. 223.15
billion to IGhs. 234.9 billion in FV 2023/26. However, persistent delays in
exchequer releases and system downtimes continue to affect iimely disbursa,nent
to pensioners. Compounding this issue is a Kshs. 23 billion carry-over from Fy
2023/24, resulting from unmet obligations.

4. In Fy 2025/26, the fiscal deficit is expected to be financed through a mix ot sTo/o
net foreign financing and 680/o net domestic financing. This increised dependence
on the domestic markets could overwhelm the financial depth of the domestic
market. This could affect the market's ability to simuttaneouslysupport fiscal needs
and serve as a reliable buffer, especially over the medium term. A more balanced
approach to borrowing sources is needed to ensure sustainability.

5. Accelerating the implementation of a TSA remains critical. This globally recognized
cash management reform would enhance the National Treasury,s- capacity to
finance budgetary needs with minimal cost and risk, while also eniuring effiiient
liquidity utilization across government accounts.

6. on9 of the major impediments to the disbursement of development partner funds
is the non-release of counterpart financing----ot'ten due to supplemintary budget
reallocations. This results in the incurrence of commitment 6es. To address th-is,
counterpart contributions, whether from Appropriations-in-Aid or the exchequer,
should be ringfenced to guarantee full project financing.
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7. From Fy 2Ol5/ I 6 to ry 2025/ 26, public debt interest payments as a share of GDP

are projected to rise from 3.2o/o to 5.7o/o, while developtnent expenditure will fall
from7.2o/o to 3.5%. This reflects a structlrral shift with risirrg debt service displacing
investments in infrastructure, education, and other growth-critical sectors. As

such, overall investment has similarly dectined, from 19.5% of GDP to just 4'1o/o of
GDP, over the past decade.

8. 'lb protect thc value of pubtic financial rcsources, there should be a consistent
framework for dctermining intercst rates applieci to loans on-lent to Sovernment
institutions or those paid on behalf of cntitics under guarantee agreements. Regular'

debt write-offs and concessional terms without adequate rate of return, impose

high opportunity cost on public tinancial resources.

9. Limited efforts have been made to curb commitment fees, which reached Kshs.

770.55 million in thc first nine months of t\ 2024 / 25. These fees represent

avoidable costs that could be minimized through better planning and timely
disbursement practices.

1O.The government has not effectively harnessed non-debt financing options.
ImprJving frameworks and strategies to attract grants, climate finance, and other
concessio-nal funding is vital to reducing reliance on expensive borrowing for fiscal .)
deficit financing.

I I. While securitization can enhance liquidity in the short-term, the earmarking of
revenue flows or assets effectively tocks these resources in upfront cash

requirements and may undermine ihe original development intent of National
Government Public tunds. Furthermore, it increases the continSent liabitity
exposure that could affect fiscal consolidation efforts and therefore undermirle
public debt sustainability.

6) COMMITIEE RECOMMET.IDATIONS

98.Arising from these consultative engagements, the committee recommends, T}IAT:

1. In order to ensure full in-year pension disburscment, and clearance of pending

obligations, the National Tieasury should, within 30 days of the adoption of this

repJrt, implement an actiorrable framework to resolve delays in exchequer releases

and address system downtinles that disr*pt the processing of pension and gratuity
disbursements.

2. In line with prior resolutions of the National Assembly, the National Treasury should J
expedite the implementation of the Treasury Single Account to consolidate idle
government coih bolunc"t, improve liquidity management, and lower the

government's borrowing costs through more predictable cash flow manaSement'

3. To ensure fult and timely disbursenrenl of donor/loan financing and avoid
incurrence of commitment fees, the National Treasury should ring-fence domestic

counterpart funding from frequent supplernentary budget reallocations and make

counterpart funding provisions lor loan agreenlents entered to mid-year'

4. To minimize the opportunity cost arising frorn waived on-lent loans and the payment
of called-up goveinment-guarantees, tfie National Treasury should, within 60 days:

i. Formulate a standardized framework for determining interest rates on on-lent
funds and the repayment of called up guaranteed loans. This framework should
be aligned with nrarket benchmarks on interest ratcs and credit worthiness.
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ii. Formulate enforcement mechanism to ensure timely repayments and reduce the
risk of defaults by institutions benefiting from government financial support.

5. The National Treasury should adopt and enlbrce pertbnnance-based benchmarks
and disbursement readiness prolocols to prevent the accumulation of undrawn
external loans, which continue to attract costly commitment t'ees. No new loan
agreements should be executed without full compliance with the performance-based
benchmarks and disbursement readiness protocols.

6. To reduce reliance on debt and enharrce access to alternative financing, the National
Treasury should, within 60 days of the adoption of this report, develop and publish
a comprehensive national strates/ for mobilizing non-debt t'inancial resources,
including grants, climate finance, and other concessional funding.

SIGNDD
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MIN/NO.NA/PDPC 120251 0161001 : PRELIMINARIES

The Chairperson of the Committee Hon. Abdi Shurie, M.P. Called the meeting to order at I1.30

a.m. and requesred Hon. Joseph Makilap, M.P, to lead the committee in opening prayers.

Afferwards, the Chairperson invited the Committee members and the secretariat to introduce

themselves.

MIN/NO.NAJPDPC l202il 0161002 : ADOPTION OF THE AGENDA.

The Agenda ofthe committee was adopted having been Proposed by Hon. Aden Daud, EBS.

M.P and Seconded by the Hon. Joseph Makilap, M.P.

MIN/NO.NA/PDPCI2O2'/OL610O3: CONSIDERATION OF THE SUBMISION BY THE

STATE DEPARTEMENT FOR ENVIRONMENT AND CLIMATE CHANGE ON NEW

L0ANS CONTRACTED BY THE NATIONAL GOVERNMENT BETWEEN IST

SEPTEMBER 2024 AIYD 3IST DECEMBER 2024

The Committee was informed that a communication had been received from the Principal

Secretary, State Department for Environment and Climate change indicating that he was out of the

Country and therefore could not attend the scheduled meeting with the Committee. He however

indicated that there were no new projects in the State Department for Environment and Climate

Change financed through loans from the Italian Government during the stated period-

The Committee deliberated on the matter and directed the secretariat to invite the National

Treasury to the Committee to provide more information on the subject loans which were appeared

in their report submitted to the National Assembly for the stated period.

MIN/NO.NA/PDPC12OZS1O|61OO4: CONSIDERATION AND ADOPTIoN OF THE

REPORT ON THE EXPENDITT]RES OF THE CONSOLIDATED FUND SERVICES

UNDER THE FY 2025126 BUDGET ESTIMATES.

COMMITEEE OBSERVATIONS:

Having Considered submissions on the expenditures of the Consolidated Fund Services under the

EY 2025126 Budget Estimates, the Committee made the below observations'

1. Debt service, which constitutes 89% of consotidated Fund Services (cFS) expenditures, is

projected to decrease by 7%o from Kshs 2.04 trillion in FY 2024/25 to Kshs. 1.9 trillion in

Fy 2025126. This temporary decline will result in the lowest debt servicing requirement for

the medium term thus providing limited fiscal reprieve which should be strategically utilized

to improve budget execution and real[ocate resources toward investments that suPport long-

term economic growth.

2. The rise in non-discretionary expenditures, such as debt service and pensions, is placing

significant pressure On cash flow management. To ensure seamless budget execution, it is

crucial to adopt robust cash forecasting methods and strengthen coordination between cash

and public debt managemenr functions, helping to mitigate short-term liquidity challenges.
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MINAIO.NA/PDPC|2025|0[6|005: ADOPTION OF THE REPORT

l. The report on the consideration of the Expenditures of the Consolidated Fund Services
Expenditures under the FY 2025126 Budget Estimates were adopted by the Committee
having been proposed by Hon. Adeb Daud, EBS, M.P and seconded by Hon. Joseph Makilap,
M.P.

2. Minutes of the l6th sitting held on [0rh June 2025 at 10.30 am in Committee Room 25, 56
Floor, Bunge Tower, Parliament Buildings were confirmed as a true recording of the
proceedings having been proposed by Hon. Joseph Makilap, M.P. and seconded by Hon.
Kwenya, Thuku Zachary, M.P

MINNO. NA/PDP C I 2025 I 016 I 0M: ADJOURIIMENT

There being no other business, the meeting was adjourned at I1.30 A.M. The next meeting will be
communicated in due course.

DATE ( o J.rn a ao r-s

SIGNEI)

HON. ABDI SIIURIE,MP
(CIIAIRPERSON, PUBLIC DEBT & PRMTIZATION COMII,IITTEE)
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OFFICE OF THE CONTROLLER OF BUDGET
^6.

("tii")
\r/REPUBLIC OF KEI,IYA

Itinra llouse. l2th lrloor
llaranrbee Alennc
P.0 Bo\ 35616"001U1
Nairobi. KenF

Ref: COB/NA|002NOL. VI (29)

'I'el:O2O 22 1 1()64/66/56/5 1, 070991(xno,
o7 1 627 1922, 07 3846672 |
\ ebsite: r{.$v.coh-go.ke

Enrail: c(,brn cob.Bo. ke/l nfofacob.go.ke

30'h May 2025

Clerk of the National Assembly
P.O. Ilox 41842-00100
NAIROBI

Att: Jeremiah W. Ndombi MBS

INVITATION TO ATTEND PUBLIC DEBT AND
COMMITTEE MEETING ON THE CONSOLIDATED
EXPENDITURES (BU DGET ESTTMATES - Fy 2025t20261

Rcf'erence is nradc to your letter. Ref': NAiPBO/PDPCi 2025/033. dated I5rr' May 2025.

The Public l)ebt and Privatization Conrmiltce invited nty office to provide a

cornprehcnsivc report on the Consolidatcd Fund Services Expenditures (Budget Estimatcs
for FY 2025126). Specitically, the commitlee requested the lbllowing:

PRIVATIZATION
FUND SERVICE

l.

ii.
iii
iv

A revierv ol'the cost and risks of thc Consolidated l'und Scrviccs cxpenditures.
A revieu of the cost of commitment f'ees.

A revierv ol pension disbursements, challenges. and policv options.
Prescntation on the status and application ol'thc governnlcnt overdrali lhcility.
Provide appropriate policy rccommendations to guide donrestic and external
borrowing and enhance public debt management lir the 2O24/25 linancial year.

The purpose olthis letler is to lbnvard m)'report

FCPA .Margaret Nyakang'o, CBS
CONTROLLER OF BUDGET
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1. Introduction
The Office of the Controller of Budget is established under Article 228 of the

Constitution to oversee the implementation of the budgets of the National and

County Govemments by authorising withdrawals from public funds as established
under Articles 204, 206 and 207 of the Constitution of Kenya. Article 228 (5) of
the Constitution requires the Controller of Budget (CoB) not to approve any
withdrawals from public funds unless satisfied that such withdrawals are
authorised by law. The CoB is further guided by public finance principles
articulated under Article 201 of the Constitution, which requires public funds to be

used prudently and responsibly.

Functions and Role of the Corrtroller of Budget

a. Oversight Role: The CoB oversees the implementation of national and

county governments' budgets per Article 228 (4) of the Constitution. This role
involves monitoring the use of public funds and reporting to Parliament on the
utilisation.

b. Controlling Role: The CoB authorises withdrawals from public funds,
namely, the Consolidated Fund (Article 206(4)), County Revenue Fund
(Article 207(2)(3)), and Equalisation Fund (Article 204(9)). In authorising
withdrawals, the CoB must be satisfied that the withdrawal is by law and

permitted as stipulated under Article 228(5) of the Constitution.
c. Reporting Role: By preparing statutory reports (quarterly, annual and special

reports) to the Executive and Legislature on Budget implementation of
National and County govemments (Arlicle 228(6) and sections 9 & l0 of the
CoB Act. Through these repofts, the CoB ensures continuous monitoring of
the usage of public funds.

d. Advisory Role: Providing advice to parliament and County Govemments on
financial matters, including where the Cabinet Secretary responsible for the
National Treasury exercises his mandate to stop the transfer of funds to a state

organ or public entity.

3
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e Investigation Role: Conducting investigation through the CoB's initiative or

following a complaint made by a member of the public on budget

irnplernentation matters, under Article 252(l)(a) of the Constitution.

Dispute Resolution Role; Undertaking altemative dispute resolution, namely

reconciliation, rnediation, and negotiation, to resolve conflicts and issues

relating to budget implementation between the national and county

governments or between county governments.

Public Sensitisation Role: Disseminating infonnation to the public on budget

implernentation at both levels of Government. Per Section 39(9) of the Public

Finance Management Acl,2012, hereinafter referred to as the PFM Act. This

is aligned with the provisions of Anicle 35 of the Constitution, on the right to

access information held by the state. This ensures the public is well informed

on budget irnplementation and can actively and effectively pafticipate in the

budget process.

Monitoring Role: Undertaking monitoring, evaluating, reporting and making

recommendations to the National and County Governments on lneasures to

irnprove budget implernentation.

Enforcement of Budget Ceilings: Enforcing budgetary ceilings as set by

legislation and other institutions mandated to put any such lirnit as mandated

under Section 5(d) ofthe Controller ofBudget Act,2016

This report is in response to a letter Ref: NA/PBO lPDPCl2025l033 dated l5'h May

2025 from the Office of the Clerk of the National Assembly inviting the Controller

of Budget to attend a Public Debt and Privatization Committee meeting on the

Consolidated Fund Services Expenditures (Budget Estirnates for FY 2025126).

Specifically, the cornmittee requested the following:

f.

('

h

ll.
iii.
iv.

A review of the cost and risks of the Consolidated Fund Services

expenditures.

A review of the cost of courmitrnent fees.

A review of pension disbursernents, challenges, and policy options.

Presentation on the status and application ofthe government oveldraft facility.

Provide appropriate policy recornmendations to guide domestic and external

borrowing and enhance public debt management for the FY 2025126.

4
Proroottu g Prudent Urilisqlion ot.Public Junds



t

2. Overview of the FY 202412025 Budget

The National Govemment approved a gross FY 2024/2025 budget, amounting to
Kshs. 4.49 trillion, revised to Kshs. 4.37 trillion in Supplementary Estimates I and
to Kshs. 4.64 trillion in Supplementary Estimates IIn representing a 2 per cent
growth from the Kshs.4.54 trillion in FY 202312024. This comprised Kshs.6l6.09
billion for ministerial development expenditure, Kshs.l.73 trillion for ministerial
recurrent expenditures and Kshs.2.29 trillion for Consolidated Fund Services
(cFS).

The govemment aimed to finance the budget by raising Kshs 2.75 trillion
(including Appropriations-in-Aid) and a deficit financing of Kshs.l.89 trillion (to
be funded by Domestic Borrowing, Extemal Loans and Grants of Kshs.l.l7 trillion
and Kshs.7l8.40 billion, respectively). The Domestic Borrowing of Kshs.l.l7
trillion is comprised of Net Domestic Borrowing of Kshs.597.l5 billion and
Intemal Debt Redemptions of Kshs.569.89 billion. Table I shows the overall
budget performance of the National govemment in the first nine months of FY
202412025.

Table l: Overall Bud Performgnce

Source: National Treasury, OC1B and MDA|

The total expenditure by the National Treasury in the first nine months of FY
2024/2025 was Kshs. 2.39 trillion, representing 59 per cent of the revised net
estimates. The exchequer issues comprised Kshs. 170.83 billion (49 per cent) for
ministerial development expenditure, Kshs. 991.75 billion for ministerial recurrent
expenditure (70 per cent), and Kshs, 1.22 trillion to CFS (53 per cent).

The gross expenditure for the National Govemment was Kshs.2.87 trillion,
recording an absorption rate of 62 per cent. The expenditure comprises ministerial

5

Rccurrcnt 4,0r9.49 3,?0t.70 2rls.06 2536.70 d) 63

MDAs t.730.46 t,1t2.67 991.75 1,202.73 7o 69

cFs 2.289.03 2,289.03 t,223.31 1,333.97 53 58

Devclopmctrt 6r 6.09 354.91 170.83 338.t 8 49 55

Totrl 4,63s.s8 4,056.63 2J85.89 2,871.t8 59 62
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development expenditure at Kshs.338.18 billion (absorption rate of 55 per cent),

ministerial recurrent expenditure at Kshs.1.20 trillion (absorption rate of 69 per
cent), and Consolidated Fund Services at Kshs. 1.33 trillion (absorption rate of
58 per cent).

3. Ovcrvicw of the FY 202512026 Budgct Estimates

On April 30,2025, the National Tt'easury unveiled the Budget Estirnates for the

upcoming fiscal year, FY 20?5126. Table 2 shows a reduction of gross estirnates by
1.4 per cent from Kshs.4.63 trillion in FY 2024125 to Kshs.4.57 trillion in FY
2025/26.

Tablc 2: Com arison of the Draft Bud ct Estimates in FY 2025/25 and FY 2024125 Kshs.Bl

Source: Notionoll'reasury

Notably, the allocation to CFS was reduced by 6.5 percent, frorn Kshs.2.29 trillion
to Kshs.2.l4 trillion. Table 3 provides a breakdown of the CFS budget.

l.l liLrllr i :'llr,.':ii 'll, ,r " Ir:, , I....jr. lrlr.r.,, ,,: ; , 1Jl-:,15

lnFY 2024125, the original budget allocation for CFS was Kshs.2.l47 trillion. This
was slightly revised to Kshs.2.l38 trillion in the First Supplernentary Estimates,

reflecting changes in projected debt servicing costs and pension outlays.

Subsequently, the allocation was increased substantially to Kshs.2.289 trillion in
the Second Supplerner.rtary Estitnates, driven prirnarily by rising debt service

obligations and adjustments for pensions and other statutory liabilities.

The budget estirnates for the C['S for FY 2025126 stand at Kshs. 2.141 trillion,
signalling a drop in the projected obligation by Kshs. 148 billion or 6.5oh as shown
in Table 3.

6

Comperison ofthc Drsft Budgct Estim{tes in I'Y 2025/25 rnd FY 202425 (KJhs. Bn)

Rcviscd Gross estim.t.s
F)', 202425

7o Ch{ngcVOTE Draft Cross Estimstes FY 202526

4,0r9.49 -3.8Recurrcnt 3,865.07

-0.41.721 t)t I 710 46nlDts

-6.52.t4t 03 2 289 03cl.is

14.3704.35 616.09Dcvelopmcnt

-1.44,569.42 4,635.58Total
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Tlblc 3: Summr of thc CFS bud t esdmetca for IFF 20UnS rad the FY 2O2Sn6

Source: Nodoaal Treosuty

Allocations for Salaries, Allowances, and Miscellaneous Services were Kshs.4.08
billion in FY 2024125 and are now projected to rise to Kshs.4.67 billion in FY
2024125, an increase of l4 percent. Allocation for Miscellaneous Services has also
been increased by 26.8 per cent to Kshs.Tl million, while the guaranteed debt has
been reduced to zero.

3.2 Consolidated Fund Scrvices Budget Perfornrance as of -ll.tMarch 2025

In the first nine months of FY 2024/25, exchequer issues to the CFS amounted to
Kshs.l.22 trillion, against an estimate of Kshs.2.29 trillion as shown in Table 4.

7

IntGrcst

IdcrnEl 767 .743.876.294 85 t.42t.395.591 I 1.0

Extcrnd 228.522.635.418 246.2682t4.7t4 7.4

Sub-Toirl 995,76tr,5ttJt2 1.097.689,6r0J)5 t0.2
Rcdroptlo$
Intcmal 569.E92.943.69 t 463.5 I 0.480-597 -18.7

Extcrn8l 416.402.O8',1 .842 340.t t9.856.1l6 -28.6

Sub-Totll l.o{5r95,03 t.533 803.700336.713 -212

Totrl: Iottrcrt &RGdcnotions 2.042061.s43J45 r,90rJt9.947.01t 5.9

P.nlloos, Srhri6& Allowrncc!. stld Oth.ru
Pcosions 221.146.773.734 2t4.898.U7.748 5.3

Salarics and Allowancas ,1.08 I.066.902 4.665.706.399 14.3

M isccl l8ncous Scrvicrs 56.0m-fr)0 71.000.000 26-A

Guarantced Dcbt I9.685.136.590 0 -100.0

s to Inr OIc, 0 0

Sub.Totrl 246.96/i.9Tt326 239.635.154.r{7 -3.0

GRAND TOTAL 2.2E9.0J'520571 2.14t.025.t01.t6s {5
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First Nin. Months ofFY 2t24ns
Erchcqrer
lssucs es 7o
of Reviicd
Estimstcs

f,xpenditure as

7o of Rcvised
Estim.tes

Erchequer
ls!u.s (Kshs

Bn)

Erpcnditure
(Krhs. Bn)

CFS C{l€gory Original
Estimitcs
(Kshs. Bn)

RGvisGd

Estimstes
(Kshs. Bn)

59t. t96. t7 53Public Dcbt 1.9r0.48 2,042.06 t.085.8 t

5? 525.t4 5.t4Pcnsions and
Cratuities

199.31 221.t 5

9522.f 6 22.66 94

Salarics & Allowanccs
and Misccllancous
Scrviccs (including
Gua.antccd Dcbt)

4.2t 23.$2

581J.13.97 53Totf,l 2,t r 4.06 2,289.03 r,223.31

Teble 4: Summa ofthe First Nine months ofCFS exch uer tssues a ainsl bud esaimates ior FY 2024125

Source! N o tiono I Treosu ry

The total CFS expenditure in the period under review amounted to Kshs.l'33
trillion, representing 58 percent of the revised CFS estimates.

rrrir ilt. t,i I'rtllli, l; r',

As of 31 March 2025, the Public Debt stock stood at Kshs.1l.63 trillion,
comprising Kshs.5.24 trillion owed to external lenders (46 percent) and Kshs.6.12

trillion owed to dornestic lenders (54 percent). A comprehensive analysis of
dornestic debt from July 2024 to March 2025 is in Annex l.

Table 5 represents the public debt position as of 3 1 March 2025.

Tablc 5: Public and Publicl Grrrrnteed Dcbt Position

8

Category
As ot30

lllne, ZO24
(IGhs. Bn)

First Nine Months ofFV
2OZ4l2S

As of 31
March,
2025

(IGhs. Bn)

Percentage
Change

(Vo')

Composition
(oi) of Loan
Portfolio

Loans
disbursed
(Kshs. Bn)

Loan paid
(Principal)
lKshs. Bnl

External Debt
Bilateral 1,163.71 31.2 5 136.33 7,07 3.78 t8) 9

Multilateral 2,786.95 126.28 40.32 2,876.95 3 25

Commercial Banks 1,207.50 195.04 118.61 t,273.90 5 11

SuDDlier Credit 13.54 0 0 13.66 1 Less than 1

Sub-Total External
Debt

s.177.70 352.57 295.26 5,238.29 I 46

Domestic D€bt
central Bank 85.57 25.48 7.12 110.94 2B I
Commercial Banks 2,278.44 1.11 2,601.30 12 23

Sub-total: Banks 2,365.47 349.05 2.22 2,772.24 15 24
Non-bank 2,927.63 37 6.31 4.93 3,299.02 13 29

IMF SDR* Funds on-Lent
to Covernment

83.54 0 2.21 77.8A 7 1

Others (Non-residents) 33.71 2.90 0 36.61 9 Less than 1

Sub-Total: Non-Banks 3,044.88 379.27 7.14 3,413.51 t2 30

Sub-Total Domestic 5,410.29 724,26 9.36 6,125.75 13 54

Total 10,581.99 1,080.83 304.62 11,364.04 7 100
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So u rce: N qtiono I Treos u ry

The public debt stock increased by 7 per cent from Kshs.l0.58 trillion as of 30
Jtlne2024 to Kshs.1l.36 trillion as of 3l March2025. Extemal debt increased by I
per cent due to additional loan disbursements of Kshs.194.05 billion fiom foreign
commercial banks and Kshs. 126.28 billion from Multilateral Organisations, while
domestic debt recorded 13 per cent growth attributable to increased borrowing in
the domestic market. Notably, the Supplier credit has recorded neither loan
disbursement nor repayment in the first nine months of FY2024/25. Table 6 shows
the effect offoreign exchange on extemal public debt.

Table 6: Fore Exchan e Effect on External Public Debt Stock

Figure I depicts the trend in public debt stock from 31" March2022 to 3l't March
2025.

Fi ure I: Trend in Public Debt Stock

Source, Notionol Treasury

The allocation towards servicing the public debt in the FY 2024/2025 amounted to
Kshs.2.04 trillion, representing 89 per cent of the CFS budgetary allocation. This
comprised Kshs. 1.05 trillion for principal and Kshs.995.77 billion for interest
payments. The allocation towards external debt comprised Kshs.476.40 billion for
principal and Kshs.259.9l billion for interest. In contrast, domestic debt comprised

9
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Kshs.569.89 billion and Kshs.749.24 billion towards principal redemption and

interest payments respectively.

Total expenditure on public debt in the first nine months of FY 2024/2025
amounted to Kshs.l.20 trillion, representing 59 percent of the revised estimates
as shown in Table 4. External debt servicing amounted to Kshs.466.73 billion,
comprising Kshs.295.27 billion on principal payment, Kshs.170.20 billion on

intercst payment, Kshs.770.54 rnillion on committnent fees, Kshs.2.80 rnillion on
penalties paid and Kshs.477.l4 rnillion on other charges. The total dornestic debt
payment was Kshs.729.45 billion, consisting of Kshs. 186.85 bitlion and

Kshs.542.60 billion for principal and interest payments, respectively.

Expenditure on Commitment fees, Interest (excluding Overdraft)' and other
Charges
As of March 31,2025, the government incurred the fotlowing expenses under debt
servicing obligations (excluding overdraft interest).

a) Comrnitment Fees: Kshs.770.5 million
b) Interest Payrnents: Kshs.T l 2.8 bitlion (External and Dornestic)
c) Penalties: Kshs.2.8 million
d) Other Charges: Kshs.477.l rnillion

The commitnrent fees comprise Kshs.347.47 million charged on bilateral loans,

Kshs.406.82 million on multilateral debts, and Kshs.l6.25 million charged on

commercial bank loans.
Bilateral Lenders- From a single borrower to the Government, e.g Exim Bank of
China.
Multilateral- A group of lenders together with a borrower, e.g, the World Bank or
AfDB.

-1..1 l'cnsion tlishurscnrcnls :trtt! tlritllclrgc:;

The allocation for pensions and gratuities for FY 202412025 amounted to
Kshs.199.37 billion, revised to Kshs.223.15 bitlion in Supplementary Estimates I
and II. The revised Kshs 223.15 billion represents an l8 per cent inct'ease over the

Kshs. 189.09 billion allocated in FY 2023124. It comprised Ordinary Pensions of
Kshs.93.78 billion, Comtnuted Pensions and Gratuities of Kshs.85.76 billion,
Other Pension Schemes of Kshs.6.63 billion, with the Public Service

Superannuation Scheme at Kshs.36.98 billion.

Prcmotirg Prudeqt Utilisdtloa ol Puhlie Junds .
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In the first nine months of FY 2024/25, the exchequer issues for pensions and
gratuities totalled Kshs. ll5.l4 billion, against a full-year provision of
Kshs.223.15 billion, representing a 52 per cent performance rate as shown in
Table 7. This underperformance is particularly notable given the statutory nature of
these obligations, which are crucial to the livelihoods of retired public servants.

Table 7: Penslons and Grrtuities Bud Performance

Source: N otio nol Treosuty

During the first nine months ofFY 2024/25, the budget execution ofpensions and
gratuities was impeded by delays in funding pensions and system downtime. The
ordinary and commuted pensions processed for payment totalled Kshs.l3l.92
billion, out of which exchequer releases amounted to Kshs.l0l.78 billion, leaving
an unfunded difference of Kshs.30.14 billion. Similarly, a request of Kshs.ll.66
billion to fund the Government of Kenya (Employer) contribution remittances to
the Public Service Superannuation Scheme (PSSS) remained outstanding as of the
end of 3l"tMarch2D25.

It is noted that the allocation to Pensions and Gratuities in FY 2025126 has
increased by 5.3 per cent from Kshs.223.15 billion to Kshs.234.9 billion. The main
challenges of exchequer delays and system downtime should be addressed to
ensure that the pensioners are paid promptly. Further, it is essential to highlight
that, in FY 2023/24, the government did not fully meet its pension and gratuity
obligations, resulting in a carry-forward of Kshs.23 billion into FY 2024/25.This
camied-over balance adds to the fiscal pressure on pension allocations. Given the
non-discretionary nature of pension payments, they must be prioritised as first-
charge expenditures to safeguard beneficiaries' financial security and uphold legal
obligations.

3,5 Salarios and Allorlunrcs antl I\lisccllancous Scn iccs

The allocation to Salaries and allowances and Miscellaneous Services (SAM) in
the FY 2024/2025 amounted to Kshs.4.2l billion, revised to Kshs.4.14 billion in
Supplementary Estimates II, compared to Kshs.4.74 billion allocated in the FY

it

0rdlnary Pensions 93,776.t5 60,744.6A 60,744.68 65

Commuted Pensions a5,767.82

Other Peosion Schemes 6,632.1O
41,o72.77 4L,0L2.77 41

Public Service Superann uation
Scheme

36,976.7L 13,381.32 13,381.32 36

ffir]:r :: '.2*;rit6.1-qt if6,'r-d'61t7{ ffi{Effi{fi1€.:e,fjl ,ti.&iii
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2023/2024. The decline is attributed to the implementation of a recommendation
that budgeted salaries and allowances of the Constitutional Office Holders be

aligned with the gazetted remuneration by the Salaries and Remuneration
Commission in previous Budget Implementation Review Reports.

The total expenditure on SAM in the first nine months of FY 2024/2025 was

Kshs.2.97 billion, representing 72 percenl of the annual estimates, compared to
Kshs.2.49 billion (52 percent) recorded in a similar FY 202312024 period. Table 8
shows SAM budget performance in the first nine months of FY 2024/2025.

Table 8: Salaries, Allowance and Miscellaneous Bud Performance

4567 19,305,659 8,663,000I1,574,400 17,324,400 11,678,269 11,674,269

Flrstltlne ilorths of FY 2023124Flrst Nlnemorths ofFY 2024125

Salaries & Allowances

Namcofthe
Omce

Budget
Perfomer

ce (0/6)
Erpendllur€

(Kshs.)
Expendltur

e (f\shs.)

Orlglnal
Estlmates
(lGhs.)

Omce ofthe
Attorney
6eneral

Revlsed
Estlmates

(r.shs.)

Budget
Perform
ance (0/6)

Revlsed
f,stlmates

(lGhs.)

Exchequer
(K3hs.)

?574 19,618,404 L4,672,681
Direcror o(
Public 9,510,132 9,510,132 7,032,671 7,032,67 t

1,900,7 22,61
7

522,317 ,627 ,34
3

2,317 ,627 ,34
3

74
3,656,204,20

0

The ludicial
Scrvice
Commission

3,113,064,59
0

3,113,064,s9
0

21,s59.008 8,663.000 40r r,586.400 8,663,000 8,663,000 7SAuditor
General

11,586,400

86,780.050 62,73r,340 ?2r47,723,892 90.879.980 90.879.980 75
Publlc
Service
Commission

t20,s14,224

6093,'779,919 56,335,67175.514.228 78,014,228 56.335,67 | 56.335,671 72
Teachers
Service
Commission

15,650,408 6815,055,000 1s,055,000 75 22,866,000

Ethics and
Anti-
Corruption
Commission

19,835,200 19,995,200

31,a7 r,671 7S29,494,114 29,494,114 s8 42,502,950

Kenya
National
Commission
on Humrn
Rights

42,631,424 50,886,542

7588 27,379,724 20,446,658

CommiJsion

Adminisraati
ve lustice

55,652,050 43,25r.330 38,084.656 38,084,656
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NatioE l
GeDdcr &
Bquallty
Commlsslon

62301,812 62,443,170 +5,270,939 4s,270,939 72 77,$1,725 37871,671 782

Nadonal
Cohedon &
IntcSretiol
Commlsslor!

5\034,228 s8,815,296 13,87a,6?r 43,978.671 ?5 128,895,693 13,879,67L z1

Commlsslon
oo REvenue
Colhctloo

57,426,,2A 67,+25,22a 50,2t9,671 s0,219fi?1 ?+ 79,427,372 49,841,130 63

Saladls &
Rrmuncrado
n
Comotssloa

158,4,10,782 702,364994 76t06,538 76106938 71 96,595,724 62,151,67L 65

N.tJorEI
I,lrl
Cofttrtl,sslon

75,154,22A 75,45+,225 56,270,671 56,270,671 75 145,082,,1,t8 56,290,67L 39

ControlL. of
EudSct 9,S60,132 9560232 7,LAz,671 7,L82,671 7S L8,357,787 7,182,677 39

N.tbrd
Pollcc
Scrvlce
Cocunisslon

9?,96A,466 137,794,fi8 38,081,022 3&081,022 2A 88,738.965 37 957 i71 a3

trd@crdent
El€ctDrd &
Eoundarlcs
Comfldssion

44,66L,421 4,t330,913 0 0 0 105,815,122 224,238 0

Sub-TotaI 1,097,944,0
so

4,022,336S
19

2,991,s67,2
87

2Bqt.'6t,2
87

4,670,&o,7
51

2,409,+AStt
,|{l s2

Ofrcc oftho
Prusldlnt /
Deputy
Prrstderti
(a) hdent

12993,750 L2993,750 12993,750
36051,256 36,051.2s6

9,817,501 9,817"504

53 42,$9,48t

10869,380

56

(.) Formcr
Prcsldents 9,875,250 9,875,250 987s,2s0

O) Formcr
llrst Lady

22,679,127 22,679,L27

+.937,625 1937,625
65 24,7?9,12?

4,93?,625

5l

Sub-Tot l 58,730,383 5&730383 37,624,729 3?,621,t29 54 66,619,008 38,676005 58
Tot.l
Srlarles
rnd
Allorgrncea

I,1s6,674A
33

4,081,0669
02

2,929,4a5A
16

2,929,85,1
76

72 4,7t7,Ot9,7
59

2,4&761.4
,15 52

Employ€r
Contiibutio.r
to HousitU
l.|ry

50,000.000 53,000,000 {0682,070 $,6A2,070 4S,000,000 35,934,643 80

(b) D.Futy
Praddent
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Nameof the
Otflce

Employer
Contribution
ro N.S-S-F

Ftrrl Ntne mooths ofFY 2024/25 Flrst Nlne Months of,FY2023124

OrlSlnal
Ebtlmates

(Kshs.)

3,000,000

Revtsed
Estlmatos

(Kshs.)

3,000.000

Erchcquer
(lchs.)

1,376,640

Exp6ndltur
e (Kihs.)

|,3? 6.640

Budget
Pelformatt

ce (o/ol

46

Revlsed
Estlm.tes

(Kshs.)

12,500,000

Erpendlture
(Kshs.)

r,392.r20

Budgct
Perform
ancc (7o)

lt

Total
Mlscellaneo
rrs Sen/ices

s3,000,000 s6,000,000 42,OSA,7tO 42,O58,710 75 57,500,000 37,326,7 63 6S

Grrnd Total 4,209,674,4
33

2,97I,544,1
26

7Z
4,794,519,7

s9
524,137,066,9

o2
2,97 t,544,1

26
2.485,4A8,2

oa

Source: N aLional Treasury

The budget for the Independent Electoral and Boundaries Commission was

unutilised, most likely due to the absence of Commissioners. Further, the National
Police Service Commission and Kenya National Commission on Human Rights
spent 28 per cent and 58 per cent, respectively, in the first nine months of FY
2024125, which was way below the 75 per cent target. Accordingly, the National
Treasury should ensure appropriate reallocations in Supplementary Budget III by
providing a realistic budget for SAM.

'r I: .ilit 
'

The overdraft facility is a short-term borrowing facility used by the Government to
cover temporary cash shortf'alls. It is repayable within twelve months. Kenya's
Government overdraft is administered through the Central Bank of Kenya (CBK).
It is restricted to a maximum of five per cent of the most recently audited revenues

and is expected to be paid off by the end of the financial year as specified in
Section l5 (3) of the PFM Act.

In the first nine months of FY 2024125, the overdraft limit stood at Kshs.97'05
billion, and the amount outstanding at the end of each month was charged at an

average interest rate of l2 per cent per annum. The total charge on the overdraft
facility was Kshs.5.2 billion in the first nine tnonths of FY 2024125 compared to

Kshs.7.03 billion in a similar period of FY 2023124, as shown in Table 9.

Table 9: Cha cs on Ovcrdlaft Facilit

Month
First Nine Months ofFY

2024l25, IKshs.)
First Nioe Months ofFY 2OZ3/24,

(Kshs.)
Variance in

Per C€nt

a b c=(a-bl/b4100

luly 7 58,402,994 589,087,s32 29
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I|rinth
First Nlne Months ofFY

2024 /25, (Kshs.l
First Nine Months ofFlf2023l24,

[Kshs.l
Varlance ln

Per Cent
a b c=fa-b)/b'100

August 596,320,749 639,594,587 (71

September 569,797 ,563 660,806,400 (14)
October 484,108,426 683,890,855 (29)
November 591,928539 697,954319 t1s)
Decembcr 479,333,516 936,398,170 t49)
Ja nuary 50t,703,924 947,904,264 (47)
February 490,118,861 866,235,07 4 (43)
March 735,338,036 1,004,7 32,202 (271

Total 5,211,osz,o72 7 ,026,607,4O3 (z6l
Source: NotDnal Treosury

One of the primary uses of this overdraft facility is to facilitate urgent payments
related to domestic debt redemptions and interest payments on maturing
govemment securities. f imely settlement of these obligations is essential to
maintain investor confidence and stabilise financial rnarkets, as any delay could
trigger market panic and underrnine the governntent's credibility in the debt
rnarket. However, this cornes at a significant cost. The interest charged on the
overdraft is high, and when frequently utilised, makes domestic borrowing
disproportionately expensive, fufther exacerbating the overall cost of public debt
and straining fi scal sustainability.

3.7 l'orrign li rrlr ange Shortl:rlls

As of March 31 ,2025, the National lieasury had requisitioned Kshs.5.l6 billion
to address shortfalls arising frorn exchange rale fluctuations when settling external
debt obligations, as shown in I'able 10. This represents a decrease of 18.2 per cent
compared to the Kshs.6.3l billion requisitioned over rhe sarne period in FY
2023/24, indicating a possible irnprovernent in exchange rate stability or enhanced
cun ency risk rnanagement.

Table l0: Forei n Exchan c Shortfall Exch uer r uisition for FY 2024/25 ar.d Fy 2023124

Foreipn Dxchirnse Shortfall Excheo uer requisition for Fy 2021n5 afi Fy 2023124

Month FY 20242s KShs. FY 2023/24 Kshs Verinncc o/o

Ju h' |,6 t2.390.3Ii7.64 | ,753,890,072.60 (8.1)

AuP. 6t3.t5'1.376.t6 t. I r 4.051.6 t 2. t2 (45.0)

Sent 519,486.66 t.89 51r7.6l].10t.05 (8.2)

Ocr I I 2.915 .718.2l 598.778.4 t2.84 \47.7\

Nor l()1,01?.078 92 613.855.t62.3 r (40.9)

I)cc t55.551.549.02 878.871.097.74 (82.1)

Jan 302.337.562.95 2,7 l].302.568.97 (88.9)
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Foreipn Erchrnce Shortfrll Excheouer requisition for FY 2024D5 end FY 2O21n4

Feb 864.057,422.M (905,0r 3,089.74) ( r95.5 )

Mar )92.989.145 .62 ( 1.049,2 t6.?67.35) ( t37.5)

Totsl 5.155.95S.t 62.47 6,306, r36,r 70.54 (r8.2)

Source: Notionol Treosury

4, Costs and rist(s of the Consolidated Fund Serviccs Expenditrrre

The following are some of the costs and risks of the Consolidated Fund Servtces

Expenditure as observed by rny Office.
a. High and Growing Debt Scrvicing Costs

In the first nine months of FY 2024125, the public debt service disbursements stood
at Kshs.1.20 trillion out of an annual allocation of Kshs.2.04 trillion (59 per cent
performance against the expectation of 75 per cent at the end of the period),
reflecting a significant and consistent fiscal burden.

b. Risk of Dcfault or Delay in Pcnsion and Gratuity Paymcnts

As of 3l March 2025, only 52 per cent of pension allocations were disbursed,
against the expectation of 75 per cent (Kshs.115.14 billion out of Kshs.223.l5
billion). ln FY 2023124, the governrnent did not fund pensions and gratuity
obligations to the tune of Kshs.23 billion, which further compounds the risk of
arrears-

c. High Cost of Govcrnmcnt Ovcrdraft at CBK
The government spent Kshs.5.2 billion on overdraft interest at the Central Bank of
Kenya, highlighting its overreliance on short-tertn, high-cost borrowing. The
Govemment has yet to operationalise the Treasury Single Account to take

advantage of many balances held by government MDAs within the same bank and

in Commercial banks.

d. Exposure to Forcign Exchangc Volatility
The National Treasury spent Kshs.S.l6 billion to cover forex shortfalls by March
2025, showing persistent vulnerability in external debt settlernents.

c. Bscalating Salarics, Allorvances, and Misccllaneous Costs

These costs are projected to grow frorn Kshs.4.08 billion to Kshs.4.67 billion (14.3

percent increase), putting uprvard pressure on non-discretionary spending.

f. Significant Conrmitmcnt Fccs on Undisburscd Loans

A total of Kshs.770.5 nrillion was itrcurred in colnmitment fees, indicating poor
project readiness, delayed disbursements, and inefficiencies in loan utilisation.

Promotinq Prudent lJtilisotioo oI Pub c lunds
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5. Policy Recommendations for FY 2025126 Budget
The elevated debt servicing burden significantly challenges Kenya's fiscal
sustainability and economic resilience. To address this issue, the following
proposals are recommended:

a. To reduce the funds borrowed from the domestic market, the government
should aim to reduce the fiscal deficit in the medium term in line with the
projections of the 2024 Budget Policy Statement Further, there is a need to
follow the analysis from the 2024 Medium-Term Debt Strategy that
recommends a borrowing mix of 50:50 for domestic to extemal borrowing as
opposed to the current strategy of 73:27, which has led to more borrowing
from the domestic market relative to the external sources. Other actions the
government may consider to manage the rising domestic debt and the
associated high debt service costs include:

b. Undertake fiscal consolidation measures: Reducing non-essential expenditures
such as foreign travel and benchmarking visits. This will help further reduce
the budget deficit, hence the need to borrow fi'orn the dornestic market.

c. Increase domestic revenue collection: The government should strengthen tax
collection and administration measures. This may include decisively dealing
with corrupt practices that lead to the loss of collected revenues. This will
improve revenue collection and enhance the govemment's ability to finance the
planned expenditures from its revenues, eliminating the need to borrow to fund
the annual budget.

d. Implement appropriate monetary policies to reduce domestic interest rates. The
govemment should ensure that the adopted policies provide a conducive
environrnent for the private sector. This will help lower domestic interest rates
and thus the cost of domestic debt.

e. Enhance Debt Sustainability and Management
Consistently review Kenya's debt portfolio to ernphasise concessional loans
with lower interest rates and favourable repayment terms over expensive
commercial borowing. Concessional financing reduces the cost of debt
servicing and extends repayment periods, easing and ensuring sustainable
development financing. The public debt governance structure must be
developed and followed in line with best practice.

Prcmoti,tg Prudeit Utilisotion ol Publb lunds
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f. Ring-Fence Statutory Pension Obligations
The Government should treat pensions and gratuities as first-charge
expenditures to ensure pension obligations are not carried forward. In FY
2023124, the government could not fully meet its pension and gratuity
obligations, resulting in a carry-forward of Kshs.23 billion into FY fiscal
pressures 2024125.
This carried-over balance adds to the fiscal pressure on current-year pension
allocations. Given the non-discretionary nature of pension payments, they must
be prioritised as first-charge expenditures to safeguard beneficiaries' financial
security and uphold legal obligations.

C. Limit Use of Central Bank Overdrafts
The National Treasury should engage the Central Bank of Kenya to establish
favourable overdraft rates for govemment borrowing. Affordable overdraft
terms reduce the cost of short-term financing, allowing more resources to be

allocated to essential public services and development initiatives.
Improving cash flow forecasting and budget execution discipline would
minimise overdraft use. This brings the Treasury Single Account to focus,
whereby the government should pool all available cash flows and prioririse
spending.

h. Hedge Foreign Exchange Exposure
The National Treasury should explore currency risk management instruments
for large external debt repayments. Hedging foreign glchange exposure
involves using financial instruments or strategies to minimise potential losses

caused by fluctuating exchange rates. Standard methods include forward
contracts, options, and futures contracts, which allow the Government to lock
in a specific exchange rate for future transactions.

i. Minimise Commitrnent
Management

Fees through Smarter Loan Procurement and

Avoid premature debt commitments by ensuring that projects are fully
prepared for implementation before contracting loans. Appropriate project
preparation minirnises commitrnent fees on undisbursed funds, enhances

resource utilisation efficiency, and accelerates project delivery. hnplement a

Loan Commitment Tracker and cancei idle tranches promptly. Loans should be
procured following a structured process that considers the country's interests
and incorporates checks and balances.

Promotlng Prydcnt Utillsotion of Pubtlc luFds
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j. Establish a Sinking Fund for Loan Redemption
Operationalise Section 50(8) of the Public Finance Management Act 2012 by
creating a Sinking Fund. This dedicated fund would ensure systematic savings
for loan repayment, reduce reliance on new debt for refinancing, and enhance
fiscal discipline in debt management.

k. Conduct Rigorous Debt Audits
Implement comprehensive audits on debt procurement, utilisation, and
sustainability. Regularly review and flag unsustainable debts, ensuring
transparency and accountability in public borrowing. Audit findings should
guide future borrowing and repayment strategies, aligning them with national
development priorities. An example of an area that has not been explored is the
Service charge on Multilateral loans.

6. Conclusion
By implementing these recommendations, the Country can significantly reduce its
debt servicing burden, enhance fiscal sustainability, and channel resources more
effectively toward national development. Prioritising concessional loans, creating a
Sinking Fund, and improving debt management practices will provide a strong
foundation for long-term economic resilience.

FCPA Margaret Nyakang'o, CBSr
CONTROLLER OF BUDGET
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Annex I
2.1 Composition of Domestic Debt

Table I shows domestic debt composition by instrument as of 30th June 2024 and March 2025.

Using this criterion, Kenya's domestic debt stock is dominated by Treasury Bonds. The

proportion of treasury bonds averages above 80 per cent between the two periods. This is

followed by Treasury bills, at less than 15 per cent of the total domestic debt stock. The

proportion of the other components of domestic debt is tiny, below 1.5 per cent. The high

proportion of treasury bonds aligns with the government's strategy to favour longer-term

instruments over short-term ones like Treasury bills. This strategy aims to mitigate refinancing

risks and to manage borrowing costs effectively.

Table lCom ition of Domestic Debt Mrrch 2025 Kshs. Billion

Source: National Treasury

2.2 P re-1997 Government Dcbt

The National Treasury includes principal and interest payments on Pre- I 997 debt in the annual

national budget under the consolidated Fund Services (CFS). 'I'he principal amount ofthe pre-

I 997 debt was Kshs- I 8.4 billion as at 30th March, 2005. Interest is charged on the outstanding

amount at 37o per annunr. During July 2024 to March 2025, the government paid a total of
Kshs. 843.72 million in interest charges (see Appendix l). The term loan's non-clearance

resulted from cash flow constraints, which caused the Government of Kenya to suspend

Jrrne 2O24 March 2025lnslrument

Amount Proportion (7o) Amount Proportion (7o)

T. Bonds 4,627.t0 8 5.5 5,023.77 82.0

T. BiUs 6l 5.90 I I.4 9't2.86 t4.9

Pre- 1997 CBK Debt 0.3 18.38 0.3

CBK O/D 6r.0 l.l 85.77 t.4

IMF funds lent to the

Govt

83.s 5 79.64 I.3

Others 5.6 0.t 6.1 3 0.1

Totsl 5,4t 0.3 r00 6,126.55 r00
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repayment of thc principal amountl. Balances on the Overdraft at the end ofeach financial year

are lapsed to this loan account.

2.3 Treasura Bills and llonds

l-he OCOB data from the CBK on domestic borrowing from July 2024 to March 2025 shows

thal the goverpment borrowed a total of Kshs. 1.46 trillion, in Sross terms, during the period

(see Table 2). This conrprises Kshs. 564.22 billion borrowed througtr 1'reasury Bonds and Kshs.

896.74 billion through 1'reasury Bitls. The total borrowing for the period is reduced by the total

interest paid on domestic bonds and redemption for the period of Kshs. 601.51 billion. This

results in new borrowing for the period of Kshs. 859.49 billion. The difference of Kshs. 143.22

bitlion, that is betwecn Kshs. 859.49 billion and Kshs. 716.27 billion, the dilterence between

the data iiom the OCOB and the National 'freasury reports, can be attributed to rcpaymenls

made by the National Treasury on domestic debt from 1'reasury bills.?.

The domestic debt data shown in the table exclude tl.re Pre-1997 debl and overdrali advances

made by the Central Bank to the government during that period.

Tablc 2Summar of Cost of Donrestic Borrowin - T-Bills and Bonds, Jul 2024-March 2025

Source: CBK and OCOB

t NationalTreasury
2 We were not able to obtain data on T-Bills repayment from the NT. as shown in appendix 1

KshsDescriDlion KshsSecuritt'
564,2 t 9.002,000.00Cross BorrowingTrcasury Ilonds

83,786,308, t98.84Total Interest

480.432,693,80 t . t6Net Proceeds

896.735.671.364.95Gross BorrowingTrcosury Dills

Expenses

3,t36,346,2'77 .Q0of which: Wl'l Tax

CBK Commission 717,700,8'70.10

3,914,047 ,147 .10Total Expenses

892,82t,624,2t-l .85Net l'roceeds
r,{60,954,67J,364.95Total G ross Domestic

Borrowine
t,173,2s4,3r 8,019.01Totsl Nct Domestic Borrorving

Promoting Prudent Finonciol Monoqement in the Public Sector P€ge 2



The total expenses associated with domestic borrowing during the repo(ing period amounted

to Kshs.87.70 billion, comprising Kshs.83.78 billion from issuing treasury bonds and

Kshs 3.91 billion from the issue oftreasury bills. Bonowing using Treasury bonds is relatively

expensive compared to borrowing using Treasury bills.

l. Domestic Debt by Holders/Investor Category

Table 3 shows the size of domestic debt by holders or investor category from June 2024 to

March 2025. From the table, a significant portion of the debt (45.8%) was held by banking

institutions, followed by Pension Funds. Of significance is the amount and nature of domestic

debt held by the Central Bank, that is Kshs. 170.1I billion in June 2024 and Kshs. 379.85

billion in March 2025, over and above the overdraft and the pre-l997 debt. This information is

not clear from the National Treasury reports.

Table 3: Holders of Domestic Debt Ca o Kshs Billion

Source: National Treasury

2. Drivers of Domestic Debt
Public borrowing finances the fiscal deficit within a given financial year. This implies that

increases in budgetary delicits result in increased domestic and external government

borrowing. Hence, to control public debt levels, the government adopts fiscal policies to reduce

government expenditures, fiscal consolidation nteasures, or tax reviews to increase revenue

collections to finance the budget deficit.

The revised fiscal deficit in the supplemenlary II budget for FY 2024/25 was Kshs. 607.67

billion, representing 3.38% of GDP, a reductiorr from the FY 2023/24 deficit of 5.2%. As part

llte 2024 March 2025Holder Type

Amount Proportion (7o) Amount Proportion (7")

Central Bank t70. t I 3.1 379.85 6.2

Commercial Banks 2,36s.t2 43.7 2,805.96 45.8

Insurance Conrpanies 379.07 7_O 44t.ll 7.2

Trust & Pension Funds |,552.46 28.7 | ,'t t5.43 2 8.0

Other investo.s 943.s3 l'1 .4 '184.20 12.8

Total 5,410.28 100 6,126.55 r00
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of its broader fiscal consolidation efforts, tlre government airns lo reduce the fiscal deficit to

4.3% of GDP in the 2025/26 fiscal year and the medium term. If sr.rccessfully implemented, the

reduced deficit will reduce the government's donrestic and extemal borrowing.

In summary, Kcnya's dourestic borrowing i't l;Y 2024/25 has increased due to unlnet revenue

targets and the need to finance the fiscal dcficit. Itlowever, investor reluctance and budgetary

policy challenges have rnadc this borrowing nrore difficult, inrpacting the country's fiscal

stability.

3. Domestic Debt Service

During the pcriod July 2024-March 2025, total dcbt service was Kshs. I .08 trillionr, comprising

domestic debl service of Kshs. 606.83 billion (56% of total debl servicc) and external debl

service of Kshs. 478.98 biltion (44y0 of rolal debt service). The lotal debt service for the FY

2023/24 was Kshs. 1.56 trillion, signifying that lotal debt service for the FY 2024/25 wrll

surpass the previous value and ntore than half of that increase will bc attributed to domestic

debt service costs.

According to projections in thc Iludget Policy Paper (2024) tbr the fiscal year 2024/25, the

total domestic debl service is projected at Kshs I .263 trillion (37.7 per cent oftotal revenues).4),

comprising Kshs 513 bitlion in principal repayments and Kshs 750 billion in interest payments.

This accounts lbr approxinrately 68 per cent of the total public debt service and shows that a

substantial portion of the government's revenue is allocated to servicing domestic debt. The

IMF recommends a thleshold fol total dcbt scrvicc to revcnuc of30 per cent, indicating that

Kenya's debt service costs are above the recommended threshold.

The high domestic debt servicing costs are primarily attributed lo elevated interest payments

on Treasury bonds and bills. This situation underscores the government's challenges in

managing its debt obligations while striving to maintain Iiscal sustainability. Figure 2 shows

the domestic debt service costs movements to total revenues fi'om IrY 2019/20 lo FY 2024/25.

Figurc ll'rofile ofdonrcstic debt servicc to rcvenue, ltY 2019120-Fy2024125

'Annual Public Debt Report 2023-24, and Monthly Debt Bulletins, NT
1 F\ 2024125 prcjected revenues Kshs. 3.343 trilllon.
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4. Conclusion

Although domestic debt is essential in funding the budget deficit, care must be taken to avoid

overborrowing from the domestic market. The government's 2025 Medium-Term Debt

Strategy (MTDS) aims to reduce reliance on short-term debt instruments like Treasury Bills

and lengthen the maturity profile of public debt. This strategy is designed to mitigate

refinancing risks and ensure debt sustainability. However, the trend towards increased short-

term borrowing may counteract these objectives, highlighting the need for prudent debt

management and fiscal reforms.

In summary, while Kenya's domestic debt remains predominantly long-term, the recent uptick

in short-term borrowing underscores the importance of balancing immediate financing needs

with long-term fiscal stability.

Appendix: Schedule of Domestic Dcbt Repayments, July 2024- March 2025
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Dste Pre.l997 lnt€rest ot!
ovcrdrsft

T. Bond lnterest T. Bond
Redemptiorl

Total Amoullts

24)u!-2024
20,589,069,020.0

5

20,589,I14,521.0
5

31-Jul-2024
42,380 .444.7 5 42.180,444 .7 5

13-Aug-
2024 '158,402,997.85 758,402,997.85

19-Aug-
2024 7 3 ,63E ,t 60 ,466.5

0
7 3 ,638,t60 ,466.s

0

12-Sep-

2024 42,3',18,087.75 596,320,149.40 638,698,237.15

25-Sep-

2024 28 ,397 ,66't .79s .5
5

28 ,397 ,667 ,79 s .s

5

26-Sep-

2024 34,957,4E3,460.8
0

34,957,483,460.8
0

9-Oct-2024
569,'197 ,563 .25 569 ;197 ,563 .25

24-Oct-
2024 I s,000,000,000.0

0
3 I,952,450,000.0

0
46,952,450,000.0

11-Nov-
2024 26.634.5 t0.E09.6

0
28,634,5 r0,809.6

0

11-Nov-
2024 17,595,333,397.0

0

l 7,595,33 3,397.0
0

20-Nov-
2024 42,380,444.'t5 30,000,000,000.0

0

48,200,000.00 30,090,580,444.7
5

28-Nov-
2024 488,108,425.70 4EE,108,425.70

28-Nov'
2024 n,682,465,477.5

0

2t,262,2s0,000.0
0

32,944,7 t5,4'17.5
0

10-Dec-

2024 4t ,7'1 1 ,527 ,640 .8
0

t,506,500,000.00 50,2't8,O27,640.8
0

19-Oec-

2024 44,830,s00,000.0
0

44.E30,500,000.0
0

24-Dec-
2024 638,393,778.40 59 r,92E,539.15 | ,230,322,3 t7 .55

21Jan-2025
43 ,795 ,28s ,866 .0

5

43 ,7 95 ,285 ,866 .0
5

231ar-2025
479,333,5 r6.20 479 .333 ,5 t 6.20
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12-Feb-
2025 s01,703,923.60 501,703,923.60
17-Feb-
2025 46,966,185,571.0

0
46,966,1t5,571.0

0
18-Feb-
2025 5l,tt t,591,093.5

0
5l,E8l,591,093.5

0
2l-Feb-
2025 41,082,446.00 4t ,082,446 .O0

7-Mar-2O25
5.000.000.000.00 5,000.000,000.00

12-Mar-
zo25 30,000,000.000.0

0
30,000,000,000.0

0
1&Mar-
202s 15,000,000,000.0

0
t 5,000,000,000.0

0
19-Mar-
2025 490,1I8,t60.90 490,1t 8,E60.90
25-Mar-
2025 37,t06,72s.40 37 ,106,725 .40

25-March
20.25

73s,33E,036

TOTAI.
t4J,12t927 .O5 srll,052,l u.

70
443,027,6E9504.

85
,5818r,491,093.

50
606,82t,662,002.

45
Source: National Treasury
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llorrorahlc ( lrrirperson ol the \atiottal ..\sstttthlr'r l'trhlic l)cbt arrtl

I'rir:rtization ( orn nr it tee.

I lrrn. ( orrrrrrittte \lenrbers.

l.rrtlics rr rrrl (.rrrtlcnrrrr.

Good moming

On behalf of the National Treasury, allow me to extend my sincere gratitude to

the Committee members for their careful review of the Consolidated Fund

Service Budget and th€ opportunity to have this discussion. As per the

estabtished budgetary process, the National Treasury submitted the Budget

Estimates for the FY 2025126 to the National Assembly on 30th April, 2025 for

consideration and approva[.

llon. ( hairperson, it is my privilege to present the Consolidated Fund Services

expenditures for FY 2025126, as outlined below:

sro( K ()F Pt tlt.t( DEtl-t

1 Hon. ('hairperson, as at 30th April,2025 public debt stood at Kshs. 11.5

trillion or 66.9 percent of GDP.

2. The public debt comprises extemal debt stock of Kshs. 5.3 trillion (46.4

percent oftotal debt) and domestic debt ofKshs. 6.2 trillion (53.6 percent of
total debt). The external debt is majorly owed to multiJateral creditors at

highly concessional terms while domestic debt is largely held by commercial

banks and pension funds in Treasury Bonds.
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L Provide a comprehensive report on the Fiscal deticit for the FY
2025/26 Budget Estimates and how the cost and risks have been
mitigated in line with lhe approved 2025 Medium Debt Management
Strategy;

3. Ilrrrr. ( lririr'persorr, the fiscal policy for theFY 2025/26 and Medium-Term
Budget aims to support the Govemment's priority programmes under the

Bottom - Up Economic Transformation Agenda (BETA) and the MTP IV
through a growth oriented fiscal consolidation plan.

4. The plan aims to reduce the annual growth ofpublic debt while implementing
a robust liability management strategy, ensuring that service delivery to
citizens remains uninterrupted. The objective is to enhance the country's debt

sustainability position. Fiscal consolidation r+'ill be supported by ongoing

efforts to mobilize domestic revenue and rationalize expenditures, while
safeguarding essential government programs and social spending.

5. The fiscal policy aims to progressively reduce the fiscal deficit from 5.3

percent of GDP in the FY 2023/24 to 2.7 percent of GDP in the FY 2028129

through enhanced domestic revenue mobilization and expenditure reforms.
The Present Value (PV) of debt-to-GDP ratio is also expected to decline
towards the debt anchor of 55 percent, supported by fiscal consolidation and

implementation of reforms.

['iscal Projectiorrs firr F-\ 2025/26 Iludget

a) Rer t'n ue l'rojections

6. Ilr.rn. ('hairpcrson, in the FY 2025/26 budget, total revenues including
Appropriation-in-Aid are projected at Ksh 3,316.9 billion (17.2 percent of
GDP) from Ksh 3,067.7 billion (17.6 percent of GDP) in the FY 2024/25

Supplementary Estimates No. II. Of this, ordinary revenue is projected at

Ksh 2,757.0 billion (14.3 percent of GDP) from Ksh 2,580.9 billion (14.8

percent of GDP) in the FY 2024/25 Supplementary Estimates No. II.
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h) Lrpr:tttlitttr-t' l't o.jte titttts

7. llorr. ( huirpcrron. the projected overall expenditures and net lending are

estimated at Ksh 4,239.9 billion which represents 22.0 percent of GDP in

the FY 2025/26 budget. This is an increase from Kshs 4'007.5 billion, or

23.0 percent of GDP in the FY 2024125 Supplementary Estimates No. II. The

overall expend itures in FY 2025/26 comprise Recurrent Expenditure of Kshs

3,119.2 billion (16.2 percent of GDP); Development Expenditure of Kshs

643.9 billion (3.3 percent of GDP); Transfers to County Governments ol
Kshs 474.9 billion and Contingency Fund of Kshs 2.0 billion respectively.

c) l i.caI l)rllcit

8. Ilorr.( hirirpcrsorr, in lightof the anticipated expenditures and revenues, the

fiscal deficit including grants is estimated Kshs 876.1 billion (4'5 percent

of GDP) in the FY 2025126 budget. This represents a decrease from the

projected fiscal deficit ofKshs 887.2 billion (5.1 percent oIGDP) outlined

in the FY 2024/25 Supplementary Estimates No. II.

9. The fiscal deficit in the FY 2025126 wilt be financed by a Net External

Financing of Kshs 284.2 billion (1.5 percent of GDP) and a Net Domestic

Financing of Kshs 591.9 billion (3.1 percent of GDP). This is informed by

the medium-term debt management strategy, which has proposed a

borrowing mix that aims at minimizing the costs and risks of public debt.

l0.The Budget Estimates for FY 2025/26 aims to increase the primary surplus

from 0.6 percent of GDP in FY2024125 Supplementary Estimates No. II to
1.9 percent of GDP over the medium term. This is critical to ensure our debt

reduces towards the debt anchor of 55 percent ofGDP. as shown in Annex I
and summary in table I below.

Table 1: Financin Plan for FY 202512026

External Disbursements
Commercial Financing
Project Loans AIA
Project Loans Revenue

Programme Loans

624.4
221.2
86.5
124.9

191 .8
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O/w Development Policy Operations - WB
O/w Development Policy Operations - ADB

Debt repayment - Principal
Net Foreign Financing
Net Domestic Financing

O/w Government Securities
Total Financing

Irt u rct: .\utirtntl T rtusurl

170.5

21.3

-340.2

2E4.2
s9r.9
s81.1

876.1

I l.llon. ( hairperson, implementation of the 2025 medium term debt
management strategy is expected to address the following costs and risks
over the implementation period by FY 2027128:

a. Reduce the cost of debt by reducing nominal debt to GDP to 57.8

percent from the current 65.7 percent and the present value ofdebt to
GDP from 63.0 percent to 52.8 percent over the medium term;

b. Reduce the debt burden through reducing interest payment as a

percentage ofGDP to 4.6 per cent from the current 5.4 per cent by the

end of projection period. Lower interest payments to reduce pressure

on the budget, and therefore free up resources for other priorities;

c. Reduce refinancing risks through lowering the debt maturing in I year

as a percentage of GDP and lengthening the debt maturity both in the

domestic and extemal portfolio;

d. Reduce the interest rate risk by increasing the Average Time to
Refixing to 8.6 years from 7.3 years, increasing the debt with fixed rate

from 85.2 per cent to 92.5 per cent, and reducing the amount of
Treasury bills in the portfolio to 3.7 per cent from the current 5.1 per
cent; and

e. In terms of exchange rate risk, it reduces the foreign exchange risk
from 49.3 per cent to 44.6 per cent by focusing on borrowing more
from the domestic debt market.
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l. ()n tlrt crlirrta(rs ol tlre ( ou\oli(lirlc(l I tttttl \t'rr ittr:
i. Provide a comprchensive reporl supporting the proposed expendilures

under the Consolidated Fund Services;

l2.l lorr. ( lr:rir'plr'.orr. the Consolidated Fund Services expenditures for F-Y

2025126 consist of the lollowing components:

a) Pubtic debt service;

b) Pensions;

c) Salaries and Allowances to Constitutional Offices; and

d) Miscellaneous serviccs.

I 3. I I rrn. ( lr:r irJrc rro rr. the overalI CFS Expenditures budget for FY 2025/26 is

projected to decline by Kshs. 148.0 billion, from Kshs. 2,289 billion in the

FY 2024125 Supplementary Estimates No. II to Kshs. 2,141.0 billion in FY

2025126. This decrease is primarily attributed to the reduction in redemptions

for both domestic and extemal debt maturing in FY 2025/26, compared to

FY 2024/25, as illustrated in Table 2 below. Further details on the CFS

budget are provided in Annex II.

14. The Public debt service for FY 2025/26 is estimated at Kshs. 1'901.4

billion, a decrease of Kshs. 140.6 billion from Kshs. 2,042.1 billion in the

FY 2024125 Supplementary Estimates No. IL The interest payment is

expected to increase to Kshs. 1,097.7 billion from Kshs. 995.8 trillion rvhile

redemptions to decrease to Kshs, 803.7 billion from Kshs. 1,046.3 billion
in FY in theFY 2024/25 Supplementary Estimates No. II.

Table 2: Summary of Consolidated Fund Service Expenditures for
Estimates for FY 2025/26

Interest
Payments

O/w
Domestic

-External
Redemptions

O/w
Domestic

228,522
1,046,295

569,893

246,268
803,700

463,510

17,746
-242,595

- 106,383

995,766 1,097,689 101,923

767,244 85t,421 84,177
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-Extemal
Tota! Interest
& Redemption
Pensions
Salaries of
Constitutional
Office Holders
Miscellaneous
Services
Guaranteed
Debt
Total
.\rtun (: .\utiottuI T'rt \url

476,402
2,042,061

223,147
4,081

56

19,68s

340,190
1,gol,389

234,898
4,666

7l

-136,212
-140,672

n,751
585

l5

0 - t 9,685

2,2gg,o3o 2,141,024 -148,006

15.llon. (ihairgrerson, the allocation for Salaries of Constitutional Office
Holders for FY 2025/26 has been projected at Kshs. 4,666 million,
representing an increase of Kshs 585 mitlion compared to the Kshs. 4,081

million allocated in the FY 2024/25 Supplementary II estimates.

16. The increase in salaries for Constitutional and Independent Office holders

by Kshs. 585 million in FY 2025/26 is primarily attributed to the
remuneration and benefits payable to Judges. The total personnel

emoluments (P.E) budget for Judges is projected to increase by Kshs.543
million from Kshs.3,l13 million inFY 2024/2025 to Kshs.3,656 million
inFY 2025/2026. This increase is driven by annual salary increments, Phase

II of the Judges' Salary Review, and payment ofhardship allowance arears
for Judges who served in designated hardship areas since l" October 2019,
in compliance with the judgment and decree issued in Nairobi HCCPET
E048 of2022.

ii. Provide information on the ongoing liability monagement process, the
impact, objectives and other upcoming planned transoctions; .

17.Hon. (-hairperson, Liability Management Operation (LMO) has a positive
fiscal impact for the fact that instead ofusing revenues, the National Treasury
borrows from the market to pay back to the market and push away near-term

maturities.
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18. LMOs extends debt maturities hence improve debt optics and significantly

reduced the risks associated with refinancing existing public debt. lt boosts

investor demand for Kenya's debt instrument.

19. I lr,rr. ( lr:rir pt'r'sorr. the National Treasury undertook Liability Management

Operation in February 2025 targetinga USD 900 million Eurobond maturing

in 2027 which had a significant ripple effect on the domestic market through

improved investor confi dence.

20.The interest rates in the domestic debt market, began to decline immediately

following the external issuance. Currently, short-term domestic instruments,

particularly Treasury Bitts, are yielding below double digits. Additionally,

subscription levels have increased during the fiscal year, while coupon rates

have continued to decline over the same period.

21.Horr. ('hlirpcrson, regarding the upcoming planned transactions, the

National Treasury will consider the possibility of issuing new debt

instruments to refinance maturing obligations, subject to prevailing

intemational market conditions. Additionally, the National Treasury will
explore options to re-profile existing debt through instruments with longer

maturities or lower interest rates.

iii Submission of the agreement between the National Treasury and the
Kenyo Airways PLC on the recovery on the omounts pai in respecl of the
guarantee, in line with Section 6I (2) of the PFM Act, CAP 412;

22.11<tr. ('hairperson, in 2017., The Government of the Republic of Kenya

through the National Treasury Guaranteed KQ loan from Exim Bank

amounting to a maximum of USD 525 Million.

23. Due to the financial challenges that were facing KQ, they rvere not in a

position to honor loan obligations as required which led to Exim bank issuing

demand letter for the loan in arrears. KQ requested the National Treasury as

a guarantor to settle the outstanding loan amount.

24.Hon. Chairperson. Section 6l(2) of the PFM Act Cap 212 states that:

'Where Cabinet considers that the debt is more likely to be recovered if the

borrower is allowed to pay the debt over a period of time, the Cabinel
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tv.

Secretary may enter into an agreement with the borrower to pay the debt
over that period and at such intervals, and subject to such terms and
conditions, as may be specified in the agreement.'

25.The Govemment novated the full amount of loan amounting to Kshs 58

billion which and has entered into a loan agreement with KQ. (Govemment

Shareholder Loan Agreement.)

26.The Loan will be due in 5th October 2028. See attached GOK Shareholder
Agreement.

Provide further informalion on how interest rate and exchange rate
fluctuation has been taken into account in preparation of the CFS
estimates;

27.llt>tt. ('hairperson. the following are steps in the external debt service

budget process for the FY 2025/26 taking into account interest rate and

exchange rate.

a) The projections for external debt service, which include both interest
and principal repayments, are extracted from the Debt Management
Sysrem CS-Meridian. "lhis system is utilized to extract detaited debt
service flows in foreign currencies for each individual loan.

b) The projections are based on actual loans that have been contracted and
disbursed, as recorded in CS-Meridian.

c) After extracting the extemal debt service projections from CS-
Meridian, the amounts are converted from foreign currencies into
Kenya Shillings. This conversion process involves applying graduated
foreign currency assumptions.

d) The converted amounts are then aggregated according to country or
creditor, facilitating organized reporting and analysis of debt
obligations.

e) The cut-off date for the extemal debt service projections was set at 3'd

April,2025.

0 The exchange rate applied for these calculations is the rate that was in
effect on 3'd April, 2025. Additionally, the National Treasury has
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t,

projected average depreciation ol approximately 8 percent for all
foreign currencies over the pcriod lrom FY 2025126 to FY 2030/31. The
8 percent depreciation assumption is a proactive measure to account for
potential exchange rate costs due to any potential weakening of the

Kenya Shitling against major foreign currencies. However, actual

external debt services are based on spot rate on payment dates.

g) The interest rate applied to each loan is determined by the specilic
contracted interest rate for that individual loan. This means that each

loan has its own unique interest rate, which is outlined in the loan
agreement. The interest rate reflects the terms agreed upon at the time
the loan was contracted.

h) Interest payments for any proposed commercial loans are accounted for
under the budget line designated for new loans. 'I'he assumed interest
rate for these loans is approximately 10 percent per annum, reflecting
current market conditions. The approximately l0 percent interest rate is
based on Kenya's recent intemational Eurobond issuance which was
contracted at 9.95 percent.

Provide a detailed analysis of the impact of the increasing share of CFS
Expenditures againsl recurrent and developmenl expenditures and
providing cost and risk mitigation measures;

28.llon. ('hairperson. on the impact of the increasing share of CFS

expenditures against recurrent and development expenditures, the CFS

expenditures has not significantly impacted critical government services.

The share of CFS, recurrent and development expenditures have relatively

remained stable over the last five years. Below is the summary analysis.

expenditure Description
(As a percentage of total
Expenditu re)

FY
2020t21

FY
202U22

FY
2022t23

FY
2023t24

FY
2024t25

Recurrent Expenditure
excluding CFS 42.22 44.73 44.92 40.79 43.05

Development l9.l 8 17.32 17.03 17.67 15.31

County Transfer 10.65 10.9s 10.82 I l.l4 1t .12

CFS 27.95 27.00 27.23 30.40 30.52

Total 100.00 100.00 100.00 r00.00 100.0

29.llon. ( hairpcrson. to ensure that the situation remains stable and to further

mitigate any potential future impacts, the National Treasury has outlined
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plans aimed at increasing the primary surplus from 0.6 percent of GDP in

FY2024/25 Supplementary Estimates No. II to 1 .9 percent of GDP over the

medium term. This is critical to ensure our debt reduces towards the debt

anchor of 55 percent of GDP.

a) Revenue reforms

30. I I rr rr. ( lr:r irpcrsorr, the revenue performance in the FY 2025/26 and over the

medium term will be underpinned by the ongoing reforms in tax policy and

revenue administration geared towards expanding the tax base and

improving tax compliance. The focus is to efficiently collect revenue and

seal leakages. This will be achieved through automation and digitalization
at KRA.

b) Expenditure reforms

3l.Ilon. ('lrairperson. on the spending side, focus wilt be on expenditure

rationalization and enhancing transparency and accountability in public
spending. In order to strengthen expenditure control and improve
effectiveness in public spending, the Government will:

Continue to rationalize and reduce non-essential expenditure;

Enforce the use ofan end-to-end e-procurement system that I launched

in April 2025 to maximize value for money and increase transparency

in procurement. Beginning July 1,2025, procurement by all MDAs will
be through the e-procurement system; and

(iii) Revamp the public service pension administration through digitization

and re-engineering of the pension management system.

32.In order to strengthen public finance management, the Govemment is:

(i) Entrenching the zero-based budgeting to re-orient the budgeting and

expenditure framework of the Govemment;

(ii) Fast tracking migration from cash basis to accrual basis of
accounting;

(i)

(ii)

Page I 11



(iii) Implementing the Treasury Single Account to improve cash

management; and

(iv) Using Public Private Partnerships framework for commercially viable

projects.

c) Debt Management Measures

(i) Prioritize extemal concessional borrowing over the medium tem.

(ii) Active Liability Managemerrt: Relinancing high-cost debt and using
instruments like syndicated loans or Eurobonds cautiously to manage
forex risks.

vt. Provide explanalory notes on the increase in salories for Conslitutional
and Independent Of/ice holders;

33.llon. ( hairpcr'.on. the allocation for Salaries of Constitutional Office
Holders for FY 2025/26 has been projected at Kshs. 4,666 million,
representing an increase of Kshs 585 million compared to the Kshs. 4,081

million allocated in the FY 2024125 Supplementary II estimates.

34.'I'he increase in salaries for Constitutional and Independent Office holders by

Kshs. 584.7 million in Fy 2025126 is primarily attributed to the

remuneration and benefits payable to Judges. The total personnel

emoluments (P.E) budget for Judges is projected to increase by Kshs.543

million from Kshs. 3,113 million inFY 2024/2025 to Kshs. 3,656 million
inFY 2025/2026. This increase is driven by annual salary increments, Phase

II of the Judges' Salary Review, and payment of hardship allowance arrears

for Judges who served in designated hardship areas since I't October 2019,

in compliance with the judgment and decree issued in Nairobi HCCPET

E048 of 2022.

vii. Provide explanalory notes Refund lo Pensions lo UK government.

35.llon. ( hairpcrson, the background to the payments made through the

Crown Agents Bank (CAB) of the United Kingdom is an agreement entered

into between the Government of Kenya on one part and the Govemment of
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the United Kingdom of Great Britain and Northem Ireland on the other part,

conceming retirement benefits to pensioners as identified in the agreement.

36.The agreement cited as the Public Officers' Pension (Kenya) Agreement
1977, addresses the manner of administering the retirement benefits of non-
Kenyan citizens who, having served in the Kenyan Public Service, retired or
died before the lst April 1971 . Notably, most of the officers covered in the

agreement are those who retired under the Kenyanization of the civil service
program in the immediate post-independence period.

37. The Kenyan Govemment maintains the following accounts at the Crown
Agents Bank (CAB) that draw funding from the Consolidated Fund Services

(cFS):

Table 3: Account Summary

l. Kenya Govemment 33160050 130 Pensioner
Account

Kenya Officers
2, Govemment of 33160952

Kenya - Widows &
Orphans
Total

S o u rc e : !\' ol ion ul Tre' as u n'

l8

148

Dependant
Account

Pension Expenditure from CFS Account.

38.llon. C'hairperson, the pension payable to the above pensioners and

dependants by Crown Agents Bank (CAB) is funded directly from GoK CFS

Account.

39.1n April 2019, Crown Agents Bank was unable to make pension payments to
pensioners following a delayed disbursement from the Govemment of
Kenya. This persisted into the year 2020.In December 2020, a transfer of
British Pound 300,000 (Kshs. 42,000,000) to CAB was effected to cover the

outstanding pension payments owed to pensioners and beneficiaries.
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40.In June 2022, a disbursement of British Pounds 600,000 (Kshs. 87,402,000)

was done from CFS Account to the CAB account. This amount covered the

arrears and continues to be drawn down for the periodic payments.

Table 4: Annual Pension Bxpenditure for Each Account

33160050 Kenya
Govemment
Kenya
Officers

I16,359.93 111,240.95

2. 33160952 Govemment of
KenYa
Widows &
Olphans

.Srrrrrr'r'.' .\'utittttuI 7 reus ur_1

9,711.65 8,956

4l.The Pensions Department maintains an account register of the monthly

pension payable for each account. The register is routinely and continuously

updated through statements from the Bank and the respective physical

pension files maintained at the Department's Registry.

42.Crown Agents Bank operates in such a manner that any resulting balances,

after payments are made, are carried forward to the subsequent period. The

closing balance is accumulated in the accounts with the consequent transfers

done by GoK and utilized for the intended purpose ofpension payment. The

closing balance for the two (2) accounts as of April 2025 is as follows:

Table 5: Closing Balance for Each Account

1. 33160050 Kenya Government - Kenya
Oflicers

l5 1,886.40

Government of Kenya -
Widows & Orphans

I
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,Sttttrtt: \'dlirtttttl I r,',tttrt t

.1. ()n tlrt' l'uhlic l)e ht Stock. prot irle:
i. The debt registerfor the domestic debt stock, as of 30th April 2025;
ii. The debt registetfor the external debt stock as ol30th April 2025, broken

down by project, MDA, disbursement, balance, date signed of signing of
loans and status of implementation;

iii. Provide the register of all signed but undisbursed loons as of 30th April
2025; and

iv. A detoiled list of commitmenlfees incurred by 30th April 2025.

43.llon. (ih:rirptrrsorr, the National Treasury has prepared the following as

requested by the Committee as part of this report.;

a. Debt register for the domestic debt stock, as of 30th April 2025, Annex
III;

b. Debt register for the extemal debt stock as of 30th April 2025, Annex
IV;

c. Register of all signed but undisbursed loans as of 30'h April 2025,

Annex V; and
d. List of commitment fees incurred by 306 April 2025 Annex VI.

i. Progress offull aulomation ofdebt servicing process;

on. (ihairperson, The National Treasury is in the process ofautomating both
domestic and external debt payments. The new system will integrate
payment processes, enabling traceable workflows, electronic approvals, and

enhanced reconciliation, ultimately supporting accuracy, timeliness, and

long-term efficiency in public debt management.

he National Treasury has already developed and approved the Business

Requirements document for automating the Public Debt Payment process.

This document outlines the essential functional and technical requirements
for integrating the Commonwealth Meridian debt management system with
the Integrated Financial Management Information System (IFMIS) and the

Central Bank of Kenya's (CBK) core banking systems. The integration of
these three systems is currently being developed, and we expect to go live by
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end olJuly 2025, coinciding with the timeline for the CUK payment system

launch.

. Provide o progress report on the fiansition from cash lo accrual
accounling; and,

46. I 1,, n. ( h:r ir'pe r'.u rr. the National Steering Committee has approved a three-

year National Transition to Accrual Accounting Road Map. This transition

has started, and the following public entities are on the reform program:

Ministries, Departments, Agencies, Projects, Funds, County Executives, and

County Assemblies. Since the I't ofJuly, 2024, these entities have been

preparing and submitting financial statements on an accrual basis as per the

Roadmap.

The Steering Committee has also approved the revised Standard Chart of
Accounts that includes both accrual accounting codes and codes that support

GFS 2014. This revised Standard Chart of Accounts will be used by all public

entities in Kenya starting from l" July,2025.

47.tlorr. (-hairJrerson, since I't Ju|y,2024, the national and county

govemments have implemented phase one of the transition accrual

accounting road map as below;

Prepared Ql financial Statements (30th Sept 2024):

a. Successfully prepared by Ministries, Departments, Counties, and

Agencies (MDAs) using IPSAS accrual templates (Circular No.

1312024); and

b. Entities were able to manually convert cash-based IFMIS outputs to

accrual basis via Excel templates issued by the Public Sector

Accounting Standards Board and approved by the National Treasury.

Prepared Q2 and Q3 (3I't Dec 2024;31't March 2025):

a. Compliance improved with refined templates and stakeholder

familiarity; and
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48.ll on. ( hairperson. the National Treasury has issued the following circulars

to enforce the implementation of accrual accounting reporting:
(i). Circular No. l3l2024 (3rd Oct 2024): Mandated the use ol

annual/quarterly accrual reporting templates.

(ii). Circular No.3/2025 (l4th Apr 2025):

- Required public entities to set up an entity-level Transition to

Accrual Accounting Steering Committee and Project Manager.

- Directed the development of entity-specific roadmaps aligned with
the National roadmap.

- Introduced self-assessment checklists lbr readiness evaluation.

(iii). Guidelines on Year-End Closing Procedures (FY 202412025)

Key Requirements include:
. Opening Balances Balance Sheets (lst July 2024): Recognition of

financial assets (cash, receivables, investments) and financial
liabilities (pending bills, public debt).

r Inter-Entity Transactions: MDAs must reconcile transfers with

counterpart entities using confirmation templates (Appendix II).
o Asset Management: Public entities must maintain updated fixed asset

registers; verify assets via the Board of Survey by 30th June 2025.
o Bank Reconciliations: Public entities must submit bank

reconciliation statements to the National Treasury by 1Oth July 2025

(Regulation 90( I )).
o Surrender of Imprests: All imprests must be surrendered by 30'h

Jtne 2025; unspent balances repatriated to the Exchequer.
o Annual Financial Statements: Submit to Auditor-General by 3lst

August 2025, including reconciliation of Exchequer transfers and

climate/disclosure reports.

49.Hon ('hairperson. the National Treasury now has a dedicated website to
support the implementation of accrual accounting, where all relevant

circulars, standards, templates, the roadmap, the standard chart of accounts,

and other reference materials have been posted.
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Capacity Building

50. Ilorr ( hair'perrorr. crucial to this transition project is capacity building and

sensitization of all stakeholders. We are grateful to Parliament for the

supplementary allocation to the National Treasury of Kshs 200 miltion that

has enabled capacity building and sensitization plans to be implemented in

Q4 of this [inancial year.

Training: Over 200 trainers across MDAs and counties have been trained

to facilitate skill transfer and ensure standardized implementation of
accrual accounting practices.

Workshops: The National Treasury, in collaboration with the Public

Sector Accounting Standards Board, has conducted sensitization sessions

for financial statement preparers in MDAs and Counties, covering IPSAS

standards, transition procedures, and template usage.

E-Learning: Accrual accounting modules are scheduled to be launched

on the National Treasury portal to enhance accessibility and self-paced

leaming.

Accrual Accounting Academy: The National Treasury, in consultation

with the Kenya School of Govemment (KSG), is finalizing plans to

establish an academy that will offer IPSAS-focused curricula for public

sector professionals. The academy will operate through KSG campuses

nationwide.

IFMIS Reengineering

Consultant Engaged: A specialist firm is reconfiguring IFMIS to

support dual cash/accrual reporting.

Timeline: FulI accrual functionality of the system expected by lst July
2025.
Interim Measure (FY 2024125): Entities use Excel templates to adjust

cash-based IFMIS outputs for accrual reporting.
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Potential Challenges

Budgetary Constraints: Limited funding for IFMIS system and software

upgrades, capacity-building initiatives, and comprehensive valuation of
public assets.

Resistance to Change: Organizational and procedural resistance to

adopting new accounting frameworks and technologies.

Data Gaps: Incomplete or inconsistent records requiring extensive

verification and reconciliation of assets and liabilities.
System Integration: Technical complexities in harmonizing disparate

govemment systems with the IFMIS platform.

Provide a progress report on lhe eslablishmenl and operationalizalion of
the Treasury Single Account (TSA).

5l.llon. C'hairperson, the Cabinet approved the National Treasury

Memorandum on the implementation of the Tfeasury Single Account as

required by law. The implementation of the Treasury Single Account by both

the National and County govemments is a key reform for the public finance

management system. The Treasury Single Account is a key reform in the

PFM Act, 2012, used to consolidate and manage all public funds in a single

account or a set of linked accounts at the Central Bank ofKenya. The primary
goal is to ensure:

a. accountability and transparency of the use ofpublic resources;

b. reduced borrowing costs and, at times, reduced tendency to borrow your
own money;

c. efficient cash management;

d. enhanced fiscal discipline;
e. simplified bank reconciliation;
f. improved monetary policy implementation; and

g. support for e-govemment and digital payments;

52. Hon. Chairperson. the Treasury Single Account will be

concurrently in three clusters beginning inFY 2025126.

a. Cluster One: Ministries, Departments, and Agencies
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b. Cluster Two: County Government and County Govemment entities

c. Cluster Three: SAGAs & State Corporations.

What the National Treasury has done

o

n

(o
h Eystem (GDI) a revolutionary initiative to gain visibility into State

ir entities' cash balances in commercial banks at the end of each business

ir
rh
pe
t'

rC
!e
(rn

i Tlle current privatization of state-owned enterprises including ledsing, lhe
leqal framework being applied, and the anticipated allocation of proceeds

frgm the process.

54.tllrn. (ihairpcrson, the Kenya Privatization Acl2023,was signed into law

on 9'h October 2023, to replace the previous Privatization Act of 2005. The

ndil legislation was meant to establish the Privatization Authority (replacing

th8 Privatization Commission) as the key body for privatization activities,

u&i.ing on, facilitating, implementing, and evaluating such processes.k"
55.Tlie new Privatization Act 2023 outlined the role of the Cabinet Secretary to

thg flfitt6ilp+'dhS8tg ilStrFlring the privatization program, which requires

Cabinet and National Assembly approval.

56.llon. ('hairperson, the High Court of Kenya declared the Privatization Act

2023 unconstitutional on 24th September 2024 after a filed petition by Katiba

Institute challenging the constitutionality ofSectionsT,22(5),48(l), 50 and

64 of the Privatization Act.
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57.The Petition contested the decision to privatize six out of eleven state

corporations, namely, Kenyatta International Convection Centre (KICC),

Kenya Pipeline Company Limited (KPC), New Kenya Cooperative

Creameries Limited (NKCC), Kenya Seed Company Limited (KSC), Kenya

Literature Bureau (KLB) and National Oil Corporation Kenya (NOCK).

58.The Other Entities that were earmarked for privatization were Mwea Rice
Mills, Western Kenya Rice Meals, Numerical Machining Complex and

Kenya Vehicle Manufacturers.

59.The legal challenge by Katiba Institute was based on the fact that these state

corporations are either monopolies or of strategic importance, making their
sale to private entities irrational. Some of these entities were considered

profi table and self-sustaining.

60.The High Court based its ruling on Public Participation where it was ruled
lhal "the country is founded on principles of national governance, and the

National Assembly must openly conduct its business and involve the public.

The Constitution is the supreme law, and the public must be involved in
public participation. The National Assembly does not do the public a favor
when inviting them to participate in public activities. As a resuh, the

Privatisation Act of 202j is unconstitutional in ils entirety" .

6l.The Attorney General gave a legal advice to the National Treasury not to
appeal the High Court ruling due to unconstitutionality grounds based on
public participation. The AG advised the National Treasury to revert to the

Privatisation Act of 2005 and where necessary initiate the necessary

amendments. The National Treasury is reviewing the Privatisation Act of
2005 and identifuing the key gaps and critical areas that require urgent

amendments.

62.llon. (ihairperson, on leasing arrangements, the Govemment of Kenya,

through the Ministry of Agriculture and Livestock Development has leased

four state-owned sugar factories as part ofa broader plan to boost efficiency,
reduce debt burdens, and revive the struggling sugar sector. The initiative is

one of the strategic reforms aimed at revitalizing the sugar industry, which
has been grappling with persistent underperformance.
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63.The National Assembly approved the leasing model lbr the state owned sugar

companies within the provisions of Private Partnership Act No. 14 of 2021.
'I'he leased companies include Nzoia Sugar Company Limited, Chemelil

Sugar Company Limited, Muhoroni Sugar Company Limited, and South

Nyanza Sugar Company Limited.

64.llurr. ( h;rir'Iri'r'.rrrr, pursuant to section 2l(2) of the PPA, the leasing model

was done for a period of 30 years.

65.'['he four companies were leased to the listed investor and the anticipated

allocation ofproceeds from the leasing process is as shown in table below;

Investors Company Lcrse
Rental
Expected

Goodwill
Expccaed

Toael
Re.eivcd

Funds
Allocated

West Kenya Suga.
Company ["imited

Nzoia Sugar Co Ltd 208,305,00
0

208,105,00
0

416,610,000 r50,000,000

Kibos Sugar And
Allied Industries
Limited

Chcmilil Sugar
Company Ltd

1l1,190,00
0

l l I,190,00
0

222.380,000 t50,000,000

Busia
tndusky Ltd

Sugar South Nyanza Sugar
Co Ltd

122,396,40
0

t22,396,40
0

239,600,000 r 50,000,000

l,Vest Valley Sugar
Co Ltd

Muhoroni Sugar Co
Ltd

80,080,000 80,080,000 160,000,000 r50,000,000

Total Received r,0.3E,590,000 600,000,000

66.The balance of the funds received shall be used to pay staff salaries starting

from May 2025.

67. Subsequently, proceeds of the leases will be used to settle outstanding

obligations and revitalize the sugar subsector by paying farmers bonus

(framework to be developed).

Provide detailed informalion on securilization policy in Kenya, any recenl
and planned securitization of public funds, including lhe Roads
Maintenance Levy Fund, and lhe impact of securitization of public funds
on public debt sustainability.

68.llon. ('hairperson. the most recent and planned securitization of public
funds in Kenya that was granted a Cabinet approval is the Kenya Roads
Board securitization of an additional Kshs. 12.00 per litre of the Road
Maintenance Levy Fund (Kshs. 7.00 per litre to raise Kshs. 175 billion, and

t
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an additional Kshs. 5.00 per litre to raise approximately Kshs. 125 billion) to
ensure that the on-going roadworks progress without funding constraints.

69.The proceeds of this securitization shall be applied to settle maturing
obligations of the road maintenance agencies as the fall due. The KRB shalt
continue to coordinate the Note Issuance Programme through the sale of
Kshs. 5.00 from Fuel Levy to the existing Special Purpose Vehlcle - Oak
Assetco SPV Limited -under similar terms as the facility for Kshs. 175
billion, with Eastem and Southem African Trade and Development Bank as

the Lead Arranger and Transaction Adviser.

70. llon. ( hirirpcrson, the Note Issuance Programme of up to Kshs. 175 billion
is at an advanced stage, shall meet the pending obligations of the road
agencies as at 3l't December 2025. This will ensure resumption of roadworks
that have stalled countrywide.

7l.Ilon. ('hairpcrson, Section 6(2)(h) ofthe Kenya Roads Board Act, Cap 408,
mandates the Board to develop and implement a roadwork financing
strategy, which may include bonowing or securitization arrangements. In
addition, Section 6(28) of the same Act authorizes the KRB, with the joint
approval of the CS,NT&EP and the CS/Roads and Transport, to set aside up
to 50%o of the RMLF collections (equivalent to Kshs. 12,00 per litre) for
purposes of securitization.

72.It is noted that Kenya Roads Board revenue from July 2024 to February 2025
collections of Kshs.7.00 per litre Fuel Lery and expected Bridge Financing
has increased by Kshs.98.5 billion. Therefore, the total Road Maintenance
Levy Fund has increased from approved 202412025FY Estimate Kshs.8l.5
billion to revised Estimate of Kshs. 180 billion.

73. Securitization of public funds in Kenya refers to the process where the
govemment or public entities transfer their assets or receivables to a special
purpose vehicle (SPV), which then issues securities backed by those assets
to investors. This allows the govemment to raise funds and access capital
markets, while also potentially spreading the risk with those assets.

74.Hon. Chairperson, under the securitization arrangements; public funds are
pooled and transferred to a special purpose vehicle (SPV). The SPV issues
asset-backed securities to investors, with payment to investors derived from
cash flows of the transferred assets. The investors bear the risk associated
with the underlying assets, while the govemment is freed from the burden of
managing those assets.
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75.1lorr. ( lrair'pcrron, the impact of securitization of public funds on public
debt sustainability can be enumerated as follows:

) Securitization provides a way for the govemment to raise funds for
various projects, such as infrastructure development or public goods and

services;

D Securitization involves transfer ofassets, through this the govemment can

reduce its debt burden and improve its financial profile.

F Securitization can provide access to capital markets, allowing the
govemment to tap into a wide range of investors and the govemment can

obtain lower financing costs;

F Securitization can be a viable way to finance large-scale projects that
require significant upfront investment and allows the government to

diversify risk by transferring it to investors; and,

F Securitization can improve liquidity in the capital markets, making it
easier for investors to trade and invest in public funds.

76.1lon. ( hairpersorr, for the Govemment of Kenya to reduce its debt burden,
and realize its development agenda, given the constraints, it will need to have

solutions that will help it raise capital. The National Treasury, Central Banli
of Kenya and Capital Markets Authority will be expected to innovate some
market-based financing mechanisms, and create instruments, that could see

it borrow from the diaspora communities by securitizing future cash inflows.

77.The government can securitize its predictable stream of current and future
cash flows by selling or pledging its future income streams to investors in
exchange for immediate cash. This will provide the govemment with a new
source of financing. Inflows that can be securitized in Kenya will include
payments from HELB (Students' Loans), Car Loans or Mortgages, Hustler
Fund, Youth Enterprise Fund, Women Enterprise Fund, Uwezo Fund among
other govemment enterprise receivables.

78. Securitization, through the development of robust financial markets and

innovation financing in Kenya, will aid in reducing debt burden and raising
funds and will be a way that bring about economic growth. This will improve
liquidity and reduce liquidity risk in the govemment also defaulting on its
debt. Securitization will help to reduce risk and increase liquidity in the
financial markets.
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79. Securitization will be key in promoting financial inclusion in Kenya, by
widening the scope ofassets that can be used as security or collateral. It is a
way to raise public finance when other forms of finance are unavailable.

I thank you for this opportunity and submit.

6 y1
Signed.. Date

DR CHRIS K. KIPTOO, CBS
PRINCIPAL SECRETARY/ NATIONAL TREASTIRY

June 3,2025
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ANNEX I: FISCAL FRAMEWORK FY 2025126 (Million)
FY 202U25 FY 2025126

SUPP II BUDGET

TOTAL REVE}IUE 3,067,722 3,3r6,889

Ordinary revenue 2,fi0,927 2,756,979

Taxes on lntl. Trade & Transactions (lmport Duty) 152,497 162,851

Excise Taxes 314,986 335,531

Taxes on lncome, Profits & Capital gains (lncome Tax) 1,165,,l81 1,284,772

lncome Tax from Individuals (PAYE) 583,981 652,374

lncome tax ftom Corporations (Other lncome Tax) s81,200 632,398

Taxes on goods and services (VAT) 694,332 771,7M
VAT on Domestic goods and seMces 339,64s 383,202

VAT on lmported goods and Services 354,687 388,502

Other Revenue 253,931 202,120

lnvestment lncome (CBK) 30,000 7,000

lnvestmenl lncome . Others 66,804 62,639

Wihdrawal of Equity - Parastatals Deposits 42,000 20,000

Other taxes on goods and services 13,840 14,768

Capital gains taxes 5,775 5,'145

Traffic Revenue 3,915 3,867

Land Revenue 1,355 2,683

Anti-Adulteration Levy 1,001 1.449

Fines and Forfeitures 2,829 3,333

Loan lnterest Receipb 3,117 2,409

Others 26,035 25,241

Miscellaneous Revenue 3,507 2,407

Taxes on lntl. Trade & Transactions (lDF Fee) 53,1'12 50,842

Reimburcements 640 337

Ministerial Approoriation in Aid 486,795 559,910

Railway Development Levy 37,245 40,694

African Union & lntt Subscription Fund 9,657 6,631

other Recurent AiA 210,579 227,558

Road Maintenance Levy - Normal 70,547 70,216

Pelroleum Development Lew - Recunent 27,008 25,500

DevelopmenUNMS 49,138 42382
Petroleum Development Levy - Development 3,846 5,547

Road Maintenance Annuity Fund 14,087 14,382

Road Maintenance Lew - Ksh 7.0 32,000

Housing Development Levy 64,689 95,000

TOTAL EXPENDITURE AND NET LENDING 4,007,548 4,239,91O

Recunent Expenditure 2,548,412 3,121,791

Domestic lnterest 767.2M 851,421

Foreiqn lnterest due 228,523 246,268

Pensions etc 190,307 205,193

Pensions '186,170 200,456

Other CFS 4,137 4,737

Contribution to Civil Ser Pension 36,977 34,442
Net lssues/Net Expenditure 1,&7,fl1 't,154,567

Wages & Salaries2 624,712 630,721

Free Day Secondary education 67,084 73,122

Free Primary Education 11,066 12,449

Junior Secondary School - Capitation 31,000 u,162
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FY 2024125 FY 2025126

SUPP II BUDGET

IEBC 1,212 1,273

KRA 30,330 34,61'l

Defense and NIS 223,867 236,427

Others 418,301 431,804

Ministerial Recurent AIA 317,791 329,90s

Development 613,506 638,271

Domestically Financed (Gross) 405,864 426,228

olit/ Domestically Financed (Net) 236,860 196,223

Mrnisterial Development AIA 169,004 230,005

Foreign Financeds 181,757 201,442

Net Lending 19,685

Equalization Fund 6,200 10,600

County Transfer 445,630 474,872

Equitable Share 418,259 405,069

Conditional Allocation 27,371 69,803

Capital Transfers 2,000 4,954

Recunent Trensfers 5,100 7,941

Foreiqn Financed Transfers 20,271 56,908

Contingency Fund 5,000

BALANCE EXCLUSIVE OF GRANTS (939,826) (923,051)

GRANTS 52,638 46,942

Prooramme Grants/AMISOM Receipts 2,161

Poiects Grants(Revenue) 29,966 28,434

Projecb Grants(AlA) 20,5't0 18,508

BALANCE INCLUSIVE OF GRANTS (887,188) (876,1r0)

BALANCE INCLUSIVE OF GRANTS (CASH BASIS) (887,r88) (876,,lr0)

TOTAL FINANCING 887,188 876,110

NET FOREIGN FINANCING 281,515 284,196

Disburcements 757,917 624,386

Commercial Financlng 382,600 221,178

of which Export Credt- Commercial Financing

Other Commercial Financinq 194,250 221,178

Extemal Debt Operations - Refnancing 188,3s0

Sustainability Linked Bond

Project Loans AIA 71,643 86,544

Project Loans Revenue 79,908 124,865

OPEC Funds 8,418

Programme Loans 215,348 191,800

OM P for R Programme Loans 9,454

IMF - RCF/ECF/EFF 50,236

Development Policy Operations - WB 129,759 170,480

Development Policy Operations - ADB 25,900 21,320

Debt repayment - PrlnciDal (476,402) (340,r90)

NET DOMESTIC FINANCING 605,673 591,913

Govemment Securities 597,151 581,1 l8
Domestic Loan Repayments (Receipts) 9,632 'I 1,905

Domestic Loan Repayments CBK (1 ,1 10) (1,110)

Nominal GDP (Fiscal Year) 't7,431,534 19,272,8',t0

PRTMARY BALANCE tNCLUSTVE OF GRANTS (CASH BASrS) 108,578 221,580
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L
Annex III: Domestic Debt R ister as of 30th A ril2025

Outstanding Trcrsury Bonds a5 rt ADril S0 2025

Mrturity
Drte L.g8cy lD Tcn

ot Issuc Detc CostReoper Datc Fece Vrluc Coupon

05-May-2025 tsxDl t2020too5 5.0 I l-May-2020 I I-May-2020 r3,837,890.286 13,818.217.207 I I .66',to/o

05-Mry-2025 FXD I /2020/005 5.0 I l-May-2020 25-May-2020 5.968,458,609 5,950,04r,080 I1.6670/r

05-May-2025 FXDt/2020/005 5.0 I l-May-2020 27-lol-2i20 5,890,225.564 6, r95,69r,344 I t.6610/o

0J-Mav-2025 FXDt t2020/005 5.0 I I-May-2020 l0-1an"2022 18.056.146.792 t8,262,079,1t2 I I .6670/"

05-Mav.2025 FXDI/2020/005 5.0 I l-Mav-2020 l6Jan-2023 16,609,884,564 16,584,313,958 I L667o/o

05-May-2025 FXD 2020tO05 5.0 I l-Mav-2020 23-lan-2023 9,256944,r85 9,036,351,205 I t.6670/o

l2-May-2025 I FB I /20 I 6/009 9.0 23-May-2016 14.230,893,691 13,679,852,395 t2.sNo/o

l8-Aug.2025 FXDU2023t002 2.0 2l-Aue-2023 I 1.474,650,000 I1,474,589,859 16.972vo

I8-Aug-2025 FXDttZ023tM2 2l-Aug-2023 28-Aug-2023 t 7,339,400,000 t7,393,8 n,017 t6.9720/"

l8-Aug-2025 FXD12023tOO2 20 2l-Atg-2023 l8-Sep-2023 14,801,650,000 t4.875,313,646 t6.9720/o

l8-Aug-2025 txDtno23t002 2l-AuE-2023 O2-Oct-2023 2, t66,000.000 2.190,904,668 16.972Vo

l8-Aug-2025 FXDtnO23tO02 2.0 2l-Ave-2023 lGOct-2023 4,822,700,000 4.889.0r3,751 16.9720/"

l8-Aug-2025 FXDU2023tO02 2.0 2l-Aug-2023 22-Apr-2024 3 4,7.3 2,400,000 35,717,305,06t t6.912%

l8-Aug-2025 tsxDt /2023t0o2 2.O 2l-Aug-2023 l0Jun-2024 7,079,250,000 7 ,432.05 t ,738 t6.9120/0

l8-Aug-2025 FXDtno?3t002 2.0 2l.Aug-2023 24-lnn-2024 t,773,300,000 | ,813.47 I ,944 t6.9720/0

l8-Aug-2025 FXDl12023tO02 2.0 2l-Aug-2023 08Jul-2024 448,700,000 477,05r,558 16.9720/.

l5-Sep-2025 lr.Br/20r3l012 t2.0 30-Sep-2013 r6,060,205,597 | 4,982,565,801 I 1.0000/.

0l-Dcc-2025 tFBrD022/OO6 6.0 05-Dec-2022 24,374,850,000 24,3't4,667,000 13.2l5o/o

0l-Dec-2025 IFBt |202A006 6.0 05-Doc-2022 2GDec-2022 5,337,325,000 5.336,204,r62 13.2t50/"

08-Dec-2025 FXDA20tOtOl5 15.0 27-Dec-2010 27-Dec-2010 7,329,350,000 6,3 t 6,19t,993 9.000./.

08-Dec-2025 FXD2/20 r0/015 15.0 27-Dec-2010 25-Apr20l I 6.183.750.000 4,782,536,624

08-Dcc-2025 FXDZ2ol0/015 15.0 27-Dec-2010 2l-Sep-2020 r r,686,700,000 I1,009,987,925

9.000%

9.OoU/o

I l-May-2026 ttxDt /2023to03 3.0 l5-May-2023 20,241,050,000 20,24?,039,'199 14.2280/"

I l-Mav-2026 FXDt t2023tN3 3.0 l5-May-2021 22-May-1023 t0,556,250.000 10,555,299,938 14.2280/r

I l-May-2026 FXDV2023lOO3 3.0 l5-May-2023 29-May-2023 27, r93,600,000 27,188,977,088 t 4.22ao/,

ll-May-2026 FXD l/2023/001 3.0 l5-Mav-2023 2Glrn-2023 18,547,050.000 18,539,0't 4,169 14.228yo

25-May-2026 I FB I /2020/006 6.0 0l-Jun-2020 r0,252,000,000 9.769,66,6,897 t0.2w.
l5-lLll-2026 tFBt t2023t00'l 1.0 19"Jun.2023 42,650,320,000 42,652.870,883 t5.8110/.

l'l-Aue-2026 FXDI/2016/0t 0 10.0 29-Aug-2016 18,306,450.000 18,307,083,38029-Aug-2016 t 5.039"/0

l7-AuE-2026 FXDI/2016/0t0 t0.0 29-Aug-2016 l7-1u12023 r6, r 98, r00,000 r 5,698,507,?53 r5.039%

l1-AtrE-2026 FXDr/2016/0r0 r0.0 29-Aug-2016 24-lol-2023 32, t86,?00,000 3 t,200,821,3?9 t5.0796/.

l7-Aug-2026 FXD I /2016i0 r 0 10.0 29-At!E-2016 l8-Sep-2023 7,0t7,750,000 6,648,861,340 t5.0390/o

l7-A\rg-2026 FXDu20t610lO 10.0 29-Aug-2016 02-Oct-2023 786,750,000 750,458,009 t5.ur/o
17 -Aug.2O26 FXDI/2016/0r0 10.0 29-Aug-2016 l4-Oct-2024 28,884.950,000 28,675,057,218 t5.o!v/r

17-Aug-2026 I I;B I /2020/0 I I I t.0 24-Aug-2020 40,124,800,000 39.2',19.310.464 10.900%

l2-Ocr-2026 IFBI/2014/0t2 12.0 27-Oct20l4 16,631,479.847 t6,412.906,733 l r.000%

l7.Oct-2026 IIjBI/20t6/015 15.0 24-Oct-2016 10,001,466,65 r 9,349,43 t,879 t2.oooo/"

09-Nov-2026 FXDI/2021/005 5,0 l5-Nov-2021 l5-NoY-2021 53,634,r00,000 53.633,930,?14 I L2710/.

09-Nov-2026 FXDt/202t1005 5.0 l5-Nov-2021 l+Mab2022 8,509,550,000 8.292,05t .t17 I L2710/"

09-Nov-2026 FXD!/202 t/00J 5.0 l5-Nov-2021 2l -Mar-2022 3,932,200,000 3,832,046,866 I I .2770/"

Page | 28



J
TrcrsuOutstandi Bonds as at A rit 30 2025

t8.385%2t.987.675,8r621.987.350.000l5-lan-2024FXI)r2024/003 1.0I l-Jan-2027

18.385%8.692.918,89022-lan-2024 8,667,950,0003.0 l5-Jan-2024I l-Jan-2027 FXD l/2024/003

18.1850/"14.456.7t5.15914,305, r00,000l5-lnn-2024 I l-Mar-2024t,xt) l/2024/003 .1.0I l -lzn-2027

I t.ltSo/o25.416,879.7 49l0-Jun-2024 21.34 r.850.000.1.0 l5-Jan-2024I lJan-2027 t:xDl12024/oo3

r8.385%3.567,897.8243,252,900.000l5-Jan-2024 24-ln-2074I l-Jan"2027 rxD l/2024/001 3.0

t8.46tvo48.066,970.000 48.080,6r4,568tFB t2024/8.5 8.5 l9-Fctr2024l5.F'cts2027

l 1.000%.857.444.35612, t80.650,00030-Mar-2015l5-Mar-2027 lrBl /2015/0 l2 t2.0

11.9130/632,9r0.606,13932.9 t2.350.000IFB t12021/6.5 6.5 l3-Nov-2021l0-May.2027
l'1.933o/o23.766.0t1.954I l-Dcc-2021 21.454.t25.0006.5 ll-Nov-2023l0-May-2027 :B r/2023/6.5

t7.93]vo37,096.025.000 38.482.790,126l9-Aug-2024IIrB 112023/6.5 6.5 | 3-Nov-2023l0.Mav-2027

12.9660/o5.t79.21 4,2213l-Jul-2017 5.17r.850,000FXDI/20r7l0t0 t0.0 3lJul-2017l9-Jul-2027

12.966o/t7 .O3l ,27 4,6067.0t 4,300,0003l-Jul-2017 07-Aug-2017l9Jul-2027 FXDI/2017/0r0 t0.0

t2.966"/"5,458,194,37728-Aus-2017 5,488.450,000FXD l/20 r7l0 t0 r0.0 3 l-Jul-2017t9-Jul-2027

12.9660/06.267.976.9756.307,250,00010.0 3lJu!2017 25-Scp-201?l9-l\tl20Z1 FXD l/201?/010

t2.9ff0/0624.700,000 620.801.87202-Oct-2017l9-Jul-202? FXDt/20t7l010 t0.0 3lJul-2017

t2.966vo5.351.4 r4,345l8-Dcc-2017 5,388,400,000FXDt/2017/0t0 10.0 llJul-2017l9Jul-2027
t2.9660h5,137.432.5145, r72.450,000t0.0 I lJul-2017 0l-.lan-2018l9-t\!12021 FXD l/2017/010

12.9660/ot4,257.6J0,000 t4.051.778,603r0.0 3lJul-2017 lGOcr-202219Jul-2021 FXD r/2017/010

12.9660/07,689,200,000 7,46r,359,3163l-Jul-2017 l3-Fcb-2023l9-Jul-2027 FXDI/2017/010 r0.0

12.9(fio/o8.679.8J2.85120.t'eb-2023 8,853,650,000FXDI/2017/0t0 10.0 3l-Jul-2017l9-Jul-2027

I 1.0000/.t9.5?5,726.t 5021,089,450,000r 5.0 24-Scp-2012 24-Sep-201206-Sep-2027 FXDI/2012/015

I 1.000%6.004,150,000 4,898,804,93324-Scp-2012 20-Jun-201606-5eF2027 r-xDt/20t2l0t5 15.0

r r.000%21, t58,223,909| 7-Jrn-2019 2 l ,843.500,00006-5cp2027 FXDI/2012/015 t5.0 2,1-Scp-2012

I 1.000%a,77 I ,472,2 t0l4-Dcc-2020 8,72 t,250,000FXDI/2012./015 t5.0 24-Scp-201206-Scp-2027

I 1.000./02,509,600,7562,564.900,00015.0 2+Scp-2012 28-Dcc-202006Sep-2027 FXDI/2012,i015

I1.000%30,7r6,650,000 30,076,642,68224-Scp-2012 l9-Jul-202106-Scp-2027 FXDI/20t2l015 15.0

15.831v.5l.l E3.445.05951,I80,184,000ll-Dcc-2027 IFB l/2023/007 ?.0 l9-Jun-2023

t2.500%t6,473,920,000 16,46't,789,621t5.0 29-Jan-2018l7-l^n-2O28 IFB I r20l 8/0 I 5

I t.25V/o4,986,6J9,18525-Feb-2011 25-Fcb-2013 5,875,700,00007-Fc82028 FXD l/2013/0t5 15.0

I L25tr/o6.686,?02,80329-Jul-2013 7,507. r00,00007-Feb-2028 FXD l/20t 3i015 15.0 25-F-cb-201l

i.2506/015,582.800,000 14.431.264.05007-Feb-2028 F'XD l/2013/015 t5.0 25-Fcb-2013 24-l- eb-2014

| 1.25$/"I1,9t0,586,791r5.0 25-Fcb-2013 22-Dec-2014 13,172,850,00007.Feb-2028 FXDt /2011/0 r5

I I .2500/.6,97 4,028,7 5008-Feb-2021 7, t52,850,00007-Feb-2028 FXDt/2013/0t5 15.0 25-Fcb-2013

I L250%9,648.t00,000 9.406.330,86707-feb-202t FXD l/20 r l/015 15.0 25-Fcb-2013 22Jreb-2021

11.2500/022,81 5.990,94225-Fcb-2011 I l-OcF202l 23.513.E50.00007-Feb-2028 FXDI/2013/015 15.0

12.0fio/615,560,859,55829-Apr-2011 t7,385,850,000l0-Apr-2028 FXD2120 r3l0 r5 15.0 29-Apr-2013

8,034,876,908 12.000%2l -Mar-2016 9.6t5,400,000l0-Apr-2028 FXD2/20B/015 15.0 29-Apr-2011

l2.O0oo/o26-Fcb-2018 9.186.600.000 8,7t9,489,919l0-Apr-202E FXD2/2013/015 t5.0 29-Apr-2011

t2.000%3.501.124,613lGApr-2028 r J.0 29-Apr-2013 05-Mar-2018 3,688.?50,000FXD220t3/0r5

12.000%23-No!-2020 25,515,300,000 26,204,342,O99l0-Apr-2028 FXD2/20 r3/0 r5 15.0 29-Apr-2011

t2.omvo5,467,850,000 5,204.201,257lGApr2028 lJ.0 29-Apr-2013 25-)tl2022FX D2.r20 I 3/0 I 5

I .79 t .761 .495 8.750%30-Jun-2008 1,9r2,250.00005-Jun.2028 FXDt/2008/020 20.0 l0-Jun-2008

29-Jun-2009 7,613,900.000 7 .t9't ,87 7 ,06105Jun-2028 FXD l/2008/020 20.0 30-Jun-2008
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05-run-2028 FX D I /2008/020 20.0 30.Jun-2008 28-Dcc-2009 10,834,800,000 10.878,059,346 13.1500/6

05-Jun-2028 FX D I /2008/020 20.0 l0-lun-2008 25-Jul.20l6 9,683.350,000 9, r00, r80,8 t3 t3.-1500/0

05-Jun-2028 IjxDl/2008/020 20.0 30-Jun-2008 28-Nov-2015 8.100.800,000 7.870,437,r68 13.75y/"

05-Jun-2028 FXDI/2008/020 20.0 30Jun-2008 l2-Dcc-2022 t7.286,950,000 t7,235,000,939 t3.7 5e/.

05-Jun-2028 FX D l /2008/020 20.0 30-Jun-2008 22-Jvl-2024 3,412,550,000 3,046,820,682 t3.7SOo/r

l0-Jul-2028 FXD r/2023/005 5.0 l7-1u12023 22,793.250.000 22.793.632.27 3 t6.E440/.

l0-Jul-2028 FXD1t2023t0o5 5.0 l7 -!!12023 24-Irl-2021 12, r75,800,000 12,174,338,904 16.8440/"

l0-Jul-2028 FXDU2023t005 5,0 lUul2023 2l-Aus-2023 7,522,800,000 7,372,5t2,179 t6.8440/0

I0-Jul-2028 FXDI/2021/005 5.0 l?-Jul-2021 28-Aug-2023 6.14 t.500.000 6,M 1,233,871 t6.844%

l0-Jul-2O28 FXDI/2023/005 5.0 l7-!t12023 lGOcl-2021 t,500.850,000 r,508,985,046 t6.844v.

I GJul-2028 FXDI/2023/005 5.0 17-lul-2023 l5-lan-2024 3,086.750,000 2,491,859,803 16.444v"

l0-Jul-2028 FXDv2023tms 5.0 17-lul-2023 22-la\-2024 2.546.300.000 2,408,708,771 t6.8440/.

l0-Jul-2028 FXDU2023t005 5.0 17 Jul202f 25-Mar-2024 18,566,050,000 t7 ,934,657 ,311 t6.8440/"

l0-Jul-2028 FXDI/2023/005 5.0 l7-rul-2023 08-Apr-2024 35,558.550,000 35,109,426,799 16.844v"

l0-Jul-2028 FXDI/2023/005 5.0 l7-Jul-2021 l7-ttn-2i24 23.424.050.000 24,2|'.t,7't0.514 16.844./o

l0-J!l-2028 FXDI/2021/005 5.0 l1-1v12023 24-luo-2024 I 1,2t8,400,000 I t,63't ,182,872 t6.8440/0

l4-Aug-2028 FXDr/2018/010 t0.0 27-Aug-2018 27-AuB-2018 19,363,100,000 9,363,285,422 t2.6a60/"

l4-Aug-2028 FXDI/20t8/0t0 t0.0 27-Aug-2018 24-Sep-2018 21,221,500,000 2t ,241 .493,978 12.6860/.

06-Nov-2028 tFIll/2018/020 20.0 l9-Nov-2018 r8,393,650.000 18,150,246.092 I t.95V/o

27-Nov-2028 tFBln02a006 6.0 05-Dcc-?022 24,374,850,000 24.314.66',1.W 11.2t 50/"

27-Nov-2028 lFBtn022to06 6.0 05-Dec-2022 2GDec-2022 5,t37,325,000 5.336.204.t62 13.2t50/o

04-Dec-2028 FXDZ2o t8/010 10.0 l7-Dcc-2018 l7-Dcc-2018 26,I43,600,000 26,t43 ,7 57 ,17 5 t2.502vo

12.5020/0M-Dec-2028 FX D2l20 I 8/0 I 0 10.0 l7-Dec-201E 3l-Dec-2018 6,623,550,000 6,6?2,688,939

04-Dec-2028 FXDznot8l010 10.0 I7-Dec-2018 27-l,.ll-2O2O 20,131.950,000 2t ,247 .37 t ,452 t2.5020/o

04-Dec-2028 IjxD2/2018/010 10.0 l7-Dec-2018 24-lav2022 7,312,550,000 7,290.6r3,001 12.5020/.

04-Dec-2028 FXDZ2ol8/0t0 10.0 l7-Dec-2018 l0-Apr-2023 3.606.550.000 3,349,521.885 t2.5020/"

l2-Feb-2029 FXDI/20t9l0t0 t0.0 25-Feh-2019 25-Feb-2019 12,800,400,000 32,801,701.624 12.438%

l2-Feb-2029 FXD r/20 r 9/0 r0 r0.0 25-Fcb-2019 27-lan-2020 19,243,600,000 t9.246,925,45t 12.4l8vo

l2-Fch-2029 IjxDt/20t9/0t0 10.0 25-Feb-2019 l5-Mar-2021 r5.480,850.000 t 5.499,462,69 t 12.438vo

l2-Feb-2029 IFBlA0lT/012 r2.0 27-Feb-2017 6.249.550.000 5,431,958,917 12.50{to/"

02-Apt-2029 FXD2/2019/010 10.0 l5-Apr-2019 l5-Apr-2019 5 r.32J,000,000 5l,325,619.144 t2.3ffto/r

02-ApF2029 FXDZ2or9/0r0 r0.0 | 5-Apr20l9 22-A\E-2022 9,400,300,000 8,763,45 t,058 t2.3000/o

02-Apt-2029 IFBI/2020/009 9.0 l3-Apr-2020 39.336.500.000 37,t97.918,340 t0.8500/"

O7.Mav-2029 tFBtno21t6.5 6-5 13.Nov.2023 9,873,705,000 9,873.181,842 t7.9330/0

07-May-2029 lFBt D023t6.5 6.5 l3-Nov-2023 I l-Dcc-2023 7 .036,237 ,500 7,129,805.186 t7.9330/0

07-May-2029 tFBU2023t6.5 6.5 l3-Nov-2023 19-Ars-2024 u,128,807,500 n,544.837,018 17.9130/o

06Aug-2029 FXD3/2019/0t 0 10.0 l9-Aug-2019 l6-Aug-2021 23.738.400.000 22,957,603,32t |.5t1%
06.Aug-2029 FXD320r9/010 r0.0 l9-Aug-2019 45,005,050,000 45,004,703,t87 tt.5t1vo

l2-Nov-2029 FXD4i20l9/010 r0.0 25-Nov-2019 2J-Nov-2019 28.344.450.000 28,34s,36r,U1 12.2800/6

l2-Nov-2029 FXD4/2019/0r 0 10.0 25-Nov"20l9 02-Dec-2019 8,082,100,000 8.08r.534.253 t2.2800/"

l2-Nov-2029 FXD4/2019/0r 0 10.0 25-Nov-2019 22-lun-2020 32,923.550,000 32.6'.12,82',t.824 t2.280vo

l2-Nov-2029 FXD4t20lqtotO t0.0 25-Nov-2019 l3-Dec-2021 20,622.7 50,000 20.252-090.'t 42 t2.280yo

I il-J an.20l0 tFBu202lt0t6 t6.0 25-lut-2021 40,479,175,000 40,483,209,055 t2.257Vo
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ta.46to/.57.680.364.000 57.696.7.1?.4818.5 19.|eb-2024I lJcb-2010 Irl] t/2024/8.5

40.895.660.26240.892.800.00012- Apr-20210l-Apr-2030 I:Bt/202tl0t8 r 8.0

23,038,645.000 21.031.424.2986.5 l3-Nov-202306-Mav-2010 IFB l/2021/6.5

16.636.2 t2.56816.4 r7.887.500ll-Nov-2023 I l-Dec-202.1[;u l/202]/6.5 6.506-Mav-2030

26,937,953.088l9-AuB-2024 25.967.2t7.5U)6.5 l3-Nov-202106-May-2030 tFB I t2021i6.5
ll9,428,038.47

2
9.420.896,00

0l9-Jun-2021IFB l/2021/007 7.0l0-Jun-2010

12.6670/o

t7.913vo

t7.933%

17.933o/o

15.837.h

I t.7 500/o14,049,3 .t5635.514.275.000r6.0 28-Oct-2019l4-OcF2030 ll;Bt,2019/0t6

9.5r5.700.000 13.918%9.5 r5.700.000l4-Nov-2022 28-Nov-202204-Nov-2010 lFBlDO?2|Ot4 14.0

37,618,603,17237,613,600,000r4.0 l4-Nov-202204-Nov.2030 tFBtno2uol4
31.747.681.964l7-Fcb-2025 32,605.725.00014.0 l4'Nov-202204-Nov-2030 IFB I /20221014

13.918%

t3.9180/"

l0-000./"5,984.553,3918,t38,500,00030-May-201 IFXDI/20lli020 20.0 30"May-201I05-May-201I

r0.000%870,315.40027-lun-2}l I r,227.300,000FXDI/201r/020 20.0 30-May-201I05-May-2031

t0.000%7,465.064,0208,404,900,00030-May-201 I 2l-Scp-202005-May-2031 FXDt/20r r/020 20.0

10.000%16,991.675.626l9-Oct-2020 t9.25E,700,000FXDI/2011i020 20.0 l0-May-201 I05-May-201I
17.7 420/.36,8r2.442.48436,810,275,000t8.0 l3-Jun-202202Jun-2031 tFB l/20220 t 8

t).1420/.3, r01,475,000 3 .10?.514.99218.0 l3-Jun-2022 I l-Jul-202202-Jun-2031 IFBt D022l0 t 8

10.900%40, t24.800,000 39.219.370,46424-Aug-2020I l-Aus.203l tFBr2020/0r r I 1.0

12.737o/o53,372,570,0r 953,37t, t00,000tFDt t2021 n2t 2t.0 l3-Scp-20210l-Scp-2031

18,699,144.245 t2.omo/o20,003,233,34915.0 24-OcF20l60GOct-2031 IFBI/2016/015

12.965'/"49,188,775,000 49. r91,085,6562l-Fcb-202209-Fcb-2032 IFB I /202210t9 19.0

l3.4$o/o5,967,172.58873"Mzy-2022 5.936.850.00003-May-2032 FXDl/2022/0l0 t0.0 l6May-2022

t3.4900/028,560,2 r6.40328,558,900,000FXD r/2022/010 10.0 l6-May-20220l-May-2032

t3.490%26.209.550,000 25,568,955,66610.0 l6-May-2022 l9-Scp-202203-May-2032 FXDlt202AOlO

t1.490o/o3.785.000.000 3,452,025,386l6-May-2022 l4-Oct-202403-May-2032 FXDl2022,0l0 r0.0

t 5,014.494,455 t3.AWo16,41 t.400,000FXDv202UOt0 10.0 l6-May-2022 2l-oct.20240l-Mav-2032
l]4,625.720,78

9
t8.46to/"134,58?,5t6.00

0lFBl12024/8.5 8.5 l9-FcU202409-Aug-2012

t2.00v/.3,461,350,000 3.095.343.27r20.0 26.Nov-2012 2tNov-20120l-Nov-2032 FXD,/20tU020

12.A00o/o4.488,730,20328-Jan-2013 4.956.500.0000l-Nov-2032 FXD t/20t2J020 20.0 26-Nov-2012

r0, t32,095,728 t2.000{r'"27-Mav-2013 l 0,882,700,0000l-Nov-2012 FXDI/2012/020 20.0 26-Nov-2012

| 2.000P/o9.363,050,000 8.588.4?3.0880l-Nov-2032 FXD l/2012/020 20.0 2GNov-2012 2l.Jun-2014

l2.ooovot,889.866,9992&Nov-2012 3GJun-2014 2.060.5 50.0000l-Nov-2012 FXDI/2012/020 20.0

12.000vo26Jan-2015 r3,857,500,000 12.358,824,8220l-Nov-2012 FXDI/20r2/020 20.0 26-Nov.20l2

12.000%4,054,300,000 3.908.547,9150l-Nov-2012 FXDt l20t2to20 20.0 26Nov-2012 08-Feb-2021

6,27 t,0r 6,801 r 2.000%22-Feb-2021 6.465.800.0000l-Nov-2032 IjxDl /2012/020 20.0 26-Nov-2012

t2.0o0%23,555,300,000 22.'t 08.2t5.0 t20l-Nov-2032 FXD t2012/020 20.0 2GNov-2012 2l-Jun-2021

t2.ow.8.628.600,000 8,368,361,4240l-Nov-2012 FXDt t2012/020 20.0 26-Nov-2012 05Jul-2021

12.50tr/o24,70t,684,440l0-Jan-2013 IfBl/20r8/015 15.0 29-Jan-2018 24.7r0.880.000

36,568,383,429 '14 15l%6ll-f'cb-2023 09-Dcc-2024 35,811,400,0003l-Jan-2033 FXD 12023/0 r0 10.0

t 4.t5lo/o9,263.600,000 9.263.944.1713l-Jan-2011 FXD 1,2023/010 r0.0 ll-r'cb-2023

3,&2,125,726 14. t 310/"10.0 ll-Feb-2021 2GFcb-2023 3.601.050,000I l-Jan-2011 I;XDt/2023/010

l4.l5lo/ol1-lm-2024 8,435,850,000 7.985.?24.95r3l-Jan-2031 F'XD t2023i010 10.0 l3-rcb.2023

t4.t5tvo8,392,962,825I l-Jar-2011 FXD l/2023/010 r0.0 l3-Fcb-2023 24-lun-2024 8,839,350,000

10.673.17 r.670 t4.t5lvo3l-Jan-2033 FXD l D02ll010 t0.0 l3J:eb-2021 I l-Nov-2024 I1,202,500,000
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28-Feb-2031 tFBtn02]/017 t 7-0 l3-Mar-2023 25,27 6,57 5,000 25.2'76.878.803 14.3990/0

28-Feb-2031 IltBtDoz)nl7 17.0 l3-Mar-2023 2GMar-2023 6,307,400,000 6,306.832,314 14.399%

28-Feb-2033 tFBtDO23tOt'1 t7.0 l3-Mu-2027 l7-Apr-2023 2,5t4,27 5,000 2,513,294,431 t4.3990/.

28-Fcb-2033 IFBI/2021/017 17.0 l3-Mar-2023 19-Aug-2024 E.570.625,000 7.751.828.950 t43Wo

28-Feb-2033 tFBt 12023t0 t7 17.0 l3-Mar-2023 02-Sep-2024 17.564,025,000 15,985,879.790 141990/"

28-Feh-2O31 tFBtDO23tOll 17.0 l+M8r-2023 l7-!'cb'2025 32,3E4,800.000 34,647,129,214 14.3996/o

09-Mav-2033 FXDI/20t8/015 15.0 28-May-2018 28-May-2018 13,223.850,000 12,856, t28, t33 12.650vo

09-May-2033 FXDI/2018/015 15.0 28-May-2018 l7-Jun-2019 17,482,750,000 r7.?0t. t77.616 12.6500/o

09-May-2033 FXDI/20r8/0t5 15.0 28-Mav-2018 23-Scp-2019 r5, r r6,850,000 t 5,t9 t ,522,936 12.6500/"

09-May-2033 FXDI/2018/0 t5 15.0 28-Mav-2018 07-Oct-2019 3,431,400,000 3,449,106,024 12.65V/o

09-May-2033 FXDI/20t8/015 15.0 28-Mav-2018 l9.Jul-2021 27,096,800,000 27 ,t 56,416,394 12.6500/"

09-Mav-2033 FXDt/20t8/015 15.0 28-May-2018 20"lan-2025 25.648.r 50.000 24.280.200,82',1 17.65V/o

03-Oct-2013 FXD2/2018/015 15.0 22-Oct-2018 22-Oct-2018 7,848,300,000 7,850,343,335 t2.750Vo

03-Oct-2033 FXD2/20r 8/015 r5.0 22-Oct-2018 05-Nov-2018 2 r,2 r6,050,000 2t ,235.4t I ,570 t2.75V/.

03-OcF2033 FXDU20lAtOtS 15.0 22-Oct-2018 25J112022 4,347,350,000 4.M1.792,768 t2.7str/o

I l-Oct-2031 IFBln0l8/020 20.0 l9-Nov-2018 9,196,825,000 9.075.t23.046 I1.95V/c

09-Jan-2034 FXD t/20t9l015 15.0 2E-Jan-2019 28-Jan-2019 l 4,7 I 6,500,000 t4,7r6,545,239 12.8570/o

09-Jan-2014 FXD r/2019/0r 5 t5.0 28-lan-2019 I l-Feb-2019 15,850. r50,000 15,94t .434,t22 t2.857%

09-Jan-2034 FXDI/2019/0r5 t5.0 28-Jan-2019 21-t|tl-2020 48.530,200.000 50.142,509,526 12.857vr

O6.Mar-2034 I FB L20 I 9/025 25.0 25-Mar-2019 8.414,325,000 8,t 43,542.79t t2.2000/.

16.000%

16.000%

16.000%

t6.000%

16.000%

l3-Mar-2034 FXDU2024t0t0 10.0 25"Mar-2024 4.898,100,000 4,775;t41,983

l3-Mar-2014 FXDI/2024/0t0 r0.0 25-Mu-2024 08-Apr-2024 12, r89,350,000 I I .957 .532,942

l3-Mar-2034 FXDlt2024t0l0 10.0 25-Mu-2024 0GMay-2024 10,921,550,000 10.966.9t5.837

l3-Mar-2034 FXDv2024tOlO 10.0 25-Mar-2024 l3-Msy-2024 7,017,850,000 7,087,509,t79

l3-Mar-2034 t'xDl/2024/0t0 10.0 25-Mar-2024 22-lul2o24 6,903, r00,000 7,065,845,882

l3.Mar-2034 FXDtn024tOtO 10.0 25-MaF2O24 23-Sep-2024 t2,0t6,600,000 t t ,529.82t ,47 4 r6.000%

l3-Mar.2034 FXDl/2024tOtO 10.0 25-MaF2O24 l8-Nov-2024 30,079,050,000 30.99 t,319,424 16.0000/.

l3-Mar-2034 t:xDU2024tOtO t0.0 25-Mar-2024 l6-Dcc-2024 40.5 t 1,800,000 44.63 I .272,565 t6.oo00/"

24-Apr-2034 t:xD2t20t9t0t5 t 5.0 l3-May.20l9 ll-Msv-2019 t9,314,450,000 t9,314,356.239 t2.734vo

24-Apr-?034 FXD2t20l9tot5 15.0 l3-May-2019 23-Sep-2019 17,227.2(n,000 17,286,68t.289 t2.134vo

24-Apt-2034 FXDA20t9t0t5 15.0 I l-Mav-2019 07-Oct-2019 5,905,650,000 5.927 ,559,962 t2.7f40/"

24-Apt-2O34 FXD20 r 9/0r 5 15.0 l3-May-2019 l4-Dec-2020 9,747,500,000 9,8t 8,866,868 12.734Yo

24-Apr-2034 tsxD2t20t9tot5 15.0 l3-May.20l9 28-Dcc-2020 7,421,600,000 7.384.492.000 12.1340/"

24-Apr-2034 FXDZ2ol9/015 r 5.0 l3-May-2019 l0-May-2021 6,131,200.000 6,039,660,946 12.7340/"

24-Apr-2034 FXD2n0t9tOt5 | 5.0 l3-May-2019 24-Mny-2021 t5.897, t50,000 15.657,579,950 t2.'t340/0

l0-Jul-2034 IjxD3/2019/015 15.0 29-Jul.20l9 29-lul-20l9 50,552,950,000 50,552,166,414 t2.340vo

l0-Jul-2034 FXD3/20 t9l0r 5 15.0 29-Jul-2019 I l-Oct-2021 3,366,850,000 3,259,864,0E1 12.34V/"

05-Feb-2035 FXDr/2020/0r5 15.0 24Feb-2020 24-Feb-2020 5. t9 t.250.000 5,191,348,2 t4 12.7 56Yo

05-Fcb-2015 FXDI/2020/015 15.0 24-Feb-2020 2l-Sep2020 44,725,900,000 45,4 t5,156,9t8 12.1560/o

05-Feb-2035 FXDv2020t0t5 r5.0 24-F eb-2020 l4-MaF2022 6,595,800,000 6,210,096,045 12.7560/"

05-Feb-2035 FXD l/2020/015 15.0 24-F eb-2020 2l.Mar-2022 t5,J6 t,650,000 14,650,204,160 t2.1560/0

05-Feb-2035 FXDV2020t0t5 t5.0 24.Feb-2020 l0-Oct-2022 l,0E 1,700,000 t,005,000,402 12.156vo

0J-Feb-2035 FXD t/2020/0t 5 t5.0 24-F cb-2020 07-Apt-2025 2r,944,500,000 2t,249,060,600 12.7 560/.
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r2,845.416.r43t3.232,500.00015.0 24-|cb-2020 l4-Apr-202505-l;eb-2035 I'XDt/2020/0t5

20. t92,500.000 22.521.10r'o.96928-Jun-2010 28-run-20102,t-Mav-20]5 r:xDl/2010/025 25.0

34.049.3 | t,t5(r

t2.'1560/0

I l.?5V/o

I l.75on/o35.5 t4.275.00016.0 28-Ocr20l908-OcF20l5 Iitlt/2019/0t6
14.000%t2-26a-051.96226-Scp-2016 t2.761.200.000FX t) I /20 I 6/020 20.0 2GScp20l60l-Scp-2036

t4.o$vo9,2r t,700,000 1 ,724,234,36620.0 26.Scp2016 23-Sep-20240l-Sep-2036 t:xDu20t6t020
13.938%9.5t5,700,000l4-Nov-2022 2E-Nov-2022 9.515.700.00027-Ocl-2016 tFB 12022y0 t4 I4 0

13.918%37.618,603. t7237,6t3.600,000n:ttIt2022tot4 t4.0 l4-Nov.202227-Oct-2036

t3.918%12.605.725,000 33.'14',1 ,681 .96414 0 l4-Nov-2022 I ?-Feb-202527-Oct-2036 fi:Bl l2072lot4

12.257vo40,483.209,05540.479,175.00005-Jan-2037 II;D t/202 t/016 16.0 25-l^n-2021

13.9420/.t5.955.700.000 t5,947.243,47925-Apr-2022 2'1-lun-20220GApr-201? FXD l/2022/0t5 t5.0

13.942vo21 ,623.361 ,65625-Apr2O22 27.621.400.00006-Apr-2037 FXDt tZ022l0l5 t5,0

l3,362.141 ,026 11.9470/ot3,404.550.00006-Apt-2037 FXD t/20221015 t5.0 25-Apt-2022 l9-Sep-2022

t3.942%7.26r.550,000 7,385.087,82215.0 25-Apt-2022 l6-ran-202106"Apr-2037 FXDt /20721Ot 5

t3.942Vo4.049.312,00023Jan-2023 4. r 12,500.00006Apr-2037 FXDr/2022/015 t5.0 25-Apr-2027

13.9420/.17.571,450,000 15,530,709,82906-Apr-2037 FXDI/202210 r5 15.0 25-Apt-2022 I l-Nov-2024

t3.942vot9,06?,671,t5015.0 25-Apt-2022 01-Apt-2025 t7.807.450.00006-Apr-2037 FXDU202210t5

t3.2No/"8,481.659,00026.Mar-2018 8.564.250.0000l-Mar-2038 rxDl/2018/020 20.0 26-Mar-2018

t3.200%7,84r,300,000 7.?66,807,65020.0 26-Mar-2018 02-Apr-20180l-Mar.2038 FXDI/2018/020

13.2000/o6,794,t11,28420.0 26-Mar-2018 30-Apr-2018 6,856,600.0000l-Mar-2038 FXD l/20r 8/020

13.2m%8.27 0.'t 53,62226-M6r-2018 23-Mar-2020 8,32t.600,0000l-Mar-2038 t'xDt/20 r8i020 20.0

27 .352,195,327 13.2r)0"/.23-Nov-2020 27,450.400,0000l.Msr-2018 FXDI/2018/020 20.0 26-M8r-2018

t3.2No/.t 7,766,6m,000 t7,?76,140,8880l -Mar-2018 FXDI/2018/020 20.0 2GMar-2018 lGAug-2021

13.200vol7 ,513 ,202,24120.0 26Mar.20l E l3-Dcc-2021 r7.714.850.0000l-Mar.20l8 FXD l/2018/020

19,I 17,893,803 t7 2000/"09-Dec-2024 20,74t,700,0000l-Mar-2038 FXDt/2018/020 20.0 26-Mar-2018

l3-2WoSGJul-2018 10,635,550,000 10,509,677,32305-Jul-2018 FXD2/201E/020 20.0 3Grul-201E

13.20tr/o5,21t.t00,000 5,308,307,94305-Jul-2038 FXDA20t8tO20 20.0 SGJul-2018 24-Sep-2018

40,964,141 ,570 13.200vol0-Jul-2018 lGAus-2020 40,22 t,850,00005Jul-2038 FXDzIZot8t020 20.0

t3.2No/.33.r30,r00,000 32,514,460,1 4605-Jul-2018 IrxD2/2018/020 20.0 3GJul-2018 l5-Mar-2021

I 1.9J00lo9,196,825,000 9,075, t23,04625-Oct-2038 I FB I 120 I 8/020 20.0 l9-Nov-2018

9,018,355,775 t2.8130/o2l-Mtr-2039 FXDt/20r9/020 20.0 l5-Apr-2019 l5-Apr20l9 9,0t8.150,000

12.E730/"l9-Aug-2019 r 4,54 l ,900,000 t4,670,048,6?62l-Mar-2039 FXDtn0t9/020 20.0 l5-Apr-2019

r3.373.080.147 t2.8130/r2l-Mff-2039 FXD l/2019/020 20.0 l5-Apr-2019 2l-Jun-2021 | 3.741,000,000

29.0t2.272.132 12.81)o/o2l-Mar-2019 FXD lr20l91020 20.0 l5-Apr-2019 05-Jul-2021 29,810,600,000

r6,238,350,000 r5,64?,688,087 lz.8710/62l.Mu-2039 FXDI/20r9/020 20.0 l5-Apr20l9 | 5-Nov-2021

40,E95,660,262 12. t1o/.2l-Mar-2039 IFB 1,202 t/0lE lE.0 l2-Apr-2021 40.E92.E00.000

t 4.3990/020-Feb-2040 l:BIl2021l0t7 t7.0 ll-Mar-2023 25,276,575,000 25,2?6,8?8,801

t4.3Wo2GFeb-2040 l3-Mar-2021 20-Mar-2021 6.307.400,000 6,306,832,314IFBtDO?3lOt7 17.0

t4.199%2,51 4,27 5,000 2,5 t 3,794,43320-Feb-2040 tFBr/2023/0r? 17.0 l3-Mar-z021 l7-Apr-2023

7,75 t.828.950 t4.39V/o20-Fcb-2040 tFBv2023lOl1 t7.0 ll-Mar-2021 l9-Aus-2024 8.570,625,000

14.3990/020-l'cb-2040 ll:t 1Do23tol7 t 7.0 l3-Mai-2021 02-Sep"2024 l?,564,025,000 15,985,8?9,790

32,384,800,000 34.641,379.2t4 14.3990/"2GFeb-2040 IFB 12023/017 t7.0 l3-Mar-2021 | 7-Feb-2025

13.7 42vo2l-May.2040 lrB l/20221018 t8.0 l3Jw-2022 36.8r0,275,000 36.8 t2-442.484

t3.1420/02l-May-2O40 I F'B I 120220 I I 18.0 ll-Jun-2022 I lJ'rl-2022 1. r03.475.000 3, t02,57 4,992
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2l -tan-2041 s DB l /20 /010 30.0 2&Feb-201 I 28-Feb-201I 8.7r8,t00,000 8,097,583,054 t2.000vo

9,033,17 8,3'11 t2.oo00/o2lJan-2041 sDB t/20r l/010 10.0 28-Fcb-201I 28-Mar-201 I t0.Mr,550,000

10.0 28-Feb-201I 29-Aug-201 I 3,376,800,000 2,481 ,796;160 t2.0000/.2l)an-2041 sDBr/201tl030

2l-l^n-2041 sDBl/201r/030 30.0 28-F'cb-201 | 25-Aug-2014 t,752,500,000 t,533.238,J3r 12.000%

2.003,350.000 I ,7 52,650.781 t2.offi%2l-lan-204'l sDB r/20r l/030 30.0 28-Feb-201 I 0l -Scp20l4

2l-lan-2041 sDB t/20r l/010 30.0 28-Feb-201 I 0E-Sep-2014 667,900,000 584,27E,920 12.0000/0

r6,620,250 t2.o00vo2l-Jan-2041 sDBt/201l/030 30.0 28-Fcb-201I l5-Scp-2014 t9,000,000

2l.l8'n-2ml sDBr/201r/030 30.0 28-Fcb-201 I 22-Scp-2014 7t2.400.000 623. t36,280 t2.0000/6

sDB r/20 /030 30.0 28-Feb-201 I 29-Sep-2014 853, t00,000 7 46,1'12,446 t2.0000/.2l)a\-2041

28-Jan-2041 tFBtD022tOt9 r 9.0 2t-Fc62422 49,188.775.000 49,19t,085,656 12.9650/o

28,235,450,000 21 .569,514,6s6 t3.4Uo/.22"Jul204l FXDt t2021to20 20.0 lGAug-2021 24-l*t-2022

22)ul-2041 FXDtDO2V020 20.0 l6-Aug-2021 39,530,700,000 39,532,927,290 t3.4Mo/"

FXDt 1202U020 20.0 l6-Aug-2021 22-Aug-2022 8,217,850,000 7,935,47 r,3 r8 l3.4Mo/"22-lul-2041

53,372,5't0,019l8-Aug-2042 IfBtn02v02l 21.0 l3-Sep-2021 51,371,100,000 12.7310/r

25-May-2M3 FXDt/20 t8/025 25.0 25-Jun-2018 25"Jun-2018 5,152,600,000 5, t33,748,343 l3.4No/o

22.99t.850.000 22,664,040,02 t 13.40tr/625-May-2043 FXDI/20 r8/025 25.0 25Jun-2018 24.Feb-7020

25-May-2043 FXD l/2018/025 25.0 25-Jun-2018 23-Mar20?0 t5,073,650,000 t4,611,892.439 l3.4Wo

43,t56,400,000 42,E54,184,560 I.3.4000/025-Mly-2043 FXD I /20 I 8/02 5 25.0 25-run-2018 lg-Oct-2020

25-May-2043 rxDr/2018/025 25.0 25-Jun-2018 l6-Nov-2020 7.952,200,000 1 ,89't ,0 t t.'t32 t1_400%

25-Mny-2043 FXDI/20 t8/025 25.0 25-Jun-2018 l0.Mar-2025 36,2r 0,900,000 36,346,489,968 t3.4No/.

22-F cb-2044 8.414,325,000 8,143,542,19t 12.2000/"lFBlDOt9tO2S 25.0 25.Mar-2019

5,015,600,000 5,01 4,791 ,504 13.9240/609-Apr-2046 FXDt/202'U025 25.0 l0-May-2021 24-May-2021

09-Apr-2046 FXDI t2021 to25 25.0 l0-Mav-2021 l0-May-2021 14,243,500,000 r4,241,616, r02 13.924o/o

09-Apr-2046 FXD tn02t lo25 25.0 l0-Mav-2021 l9-Jul-2021 22. r 86, r00,000 22.553 ,340,144 13.924y.

25,876,697,'t7209-Apr-2046 FXD1n02v025 25.0 l0-May-2021 I l-Ocl-2021 25,703,350,000 11.9240/"

09-Apr-2046 FXDv202U025 25.0 I0-May-2021 l4-Mar-2022 3.929,300,000 3,9r4,048,365 13.924o/o

O9-Apr-2046 FXD1 12021 lo25 2s.o l0-Mav-2021 2l -Mar-2022 5,389,r00,000 5,366,605,088 13.9240/.

09-Apr-2046 FXDtn02vo25 25.0 l0-May-2021 l6-Mty-2022 2,988.100,000 2,97 6,972,896 13.924vo

I 1,034,750,000 10,993,480,01J t3.924vrO9-Apr-2046 FXDt /2021102s 25.0 l0-May-2021 2f-Mav-2022

13.632.973.16023-Scp-?047 FXDt /20221025 25.0 ?4-Ocv2022 13,631.450,000 l4.tLao/"

23-Sep-2047 FXDI t2022t025 25.0 24-Oct-2022 l2-Dec-2022 7,r42,050,000 7,0t 8,260,370 14.188%

27,07t,950,000 25,502,4t 4.205 14.1880/023-Sep-2047 FXDt nO22tO25 25.0 24-Oct-2072 2OJan-2025

34.631 .867 ,38423-Scp-2047 FXDtrZO22tO25 2s.0 24-Ocr-2022 07-Apt-2025 32,606,100,000 t 4.t88vo

5,020,01t,179,135 il,963.929.7t0J42

Outstandin Treasu Bills as at A ril 30 2025.
Weighted
Ave Rete

364 06-May-24 t2,255,550,000.00 10,524,303,574.00 16.495205-May-25 2503t364

05-May-25 2615109t 9l 03-Feb-25 2,380,850,000.00 2,325,651 ,895.55 9.5219

05-May-25 25751187 187 M-Nov-24 6,I 57,900,000.00 s ,7 42,07 5,193 .7 5 14.5233

r 2,985, 1 50,43 9.65 16.5067l?-May-?5 75041364 364 l3-May-24 15,122,700,000.00

l2-May-25 2616t091 9l l0-Feb-25 10,074, t50,000.00 9,850,287,4 t 3.60 9.1 156

24,48E,350,000.00 22,907,500,565.75 13.8400lz-May-25 257 6 82 r82 I | -Nov-24

t 5 ,436 ,972,938 .55 t6.5295l9-May-25 2505/364 364 20-May-24 17,981,650,000.00

II I
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l9-May-25 2617/091 9t l7-Feb-25 2,434,400,000.00 2,38 t, t50,499.40

l9-May-25 25',t'.1lt82 r82 l8-Nov-24 I 4,980,500,000.00 t4,064,699,093.50 13.0585

2GMay-25 2506t36/ 364 27 -May-24 6,129,500,000.00 5,257 ,874,346.05 16.623 t

26-May-25 26t8/091 9l 24-FeU25 4.I46.200,000.00 4,055,725,785.70 8.9417

ZGMay-25 2578n82 lE2 25-Nov-24 | 3, r69,200,000.00 12,4 t3,3 t9, n 9.60 t2.2095

02-Jun-25 7501t364 364 03-Jun-24 7,133,600,000.00 6,286,269,664.50 16.7061

02-lun-25 26t9109t 9I 03-Mar-25 I 8,288,250,000.00 17,889,656,335.65 8_9369

02-Jun-25 25'191182 t82 02-Dcc-24 4,359,350,000.00 4.126,083,420.20 I1.3377

09-Jun-25 2508t3il 364 l0-Jun-24 4,84 t, t00,000.00 4, t48,853,659.85 I6.731 I

09-Jun-25 26201091 9t l0-Mar-25 24,356,500,000.00 23,826,456,559.50 8.9228

09-Jun-25 2580/182 r82 09-Dec-24 6,992,400,000.00 6,642,994,380.00 10.5485

l6-Jun-25 2509t36/. 364 l'l-lw-74 2,647,600,000.00 2,268,569,868.60 r6.7538

l6-Jun-25 262ltogt 9l l7-Mar-25 5,0 r7, r 00.000.00 4,90'1,917,82'1.40 8.S180

16-Jun-25 2581^82 182 l6-Dec-24 3, r96,700,000.00 3,044,852,232.t0 10.0051

23-Jun-25 2510/3@ 364 24-Jut-24 5,169,150,000.00 4,429,109,009.00 16.7 545

23-Jun-25 2622/091 9l 24-Mar-25 1.618.250.000.00 I ,5 83,352,483.75 8.E402

23-Jun-25 2582n82 t82 23-Dec-24 3,156,200,000.00 3,00s,991,285.65 10.02t6

30-Jun-25 2623t09t 9l 3 l-Mar-25 2,682,000,000.00 2,624,480,021.40 8.7907

30-Jun-25 75rt1U 364 0l -Jul-24 2,094, t 00,000.00 I,793,736,9E3. t 0 16.79 t I

30-Jun-25 258s/182 t82 30-Dec-24 321,350,000.00 306,136,326.95 10.0216

07-Jul-25 2624t09 | 9l 07-Apr-z5 l I,3 52,950,000.00 1 1,1 13,802,1 87.45 8.6294

07Jul-25 2512t364 364 08-Jul-24 6,539,650,000.00 6,539,650,000.00 r6.8299

07-Jul-25 25841t82 182 06-Jan-25 6,323,600,000.00 6,022,523,7 66.80 10.0259

l4-lul-25 2625/091 9l l4-Apr-25 7,495,I00,000.00 7.339,551 ,65 8.30 8.5006

l4-Jul-25 2513t364 364 l5-Jul-24 9,478,950,000.00 8,113,229,162.95 16.8795

l4Jul-25 2586/|82 t82 l3-Jan-25 r 0, t 03,100,000.00 9,622,r01,629.10 10.0253

2t-hl-25 2626t091 9t 2l-Apr-25 l,9r l,600,000.00 r ,872,069,3 86.60 8.4699

2l-hl-25 25t41364 364 22-lul24 3,276,100,000.00 2,803,660,404.00 16.8971

2l-Jul-25 258't I182 182 20-Jan-25 s,673, | 00,000.00 5,402,892,29 I .90 10.0299

28-Jul-25 2627/O9l 9l 28-Apr-25 t6,341,450,000.00 I 6,004,53 8,350.3 5 8.4434

28-Jul-25 25t5/364 364 29-!lu].-24 1,910,900,000.00 I ,634,997,59 1 .00 t6.92t2

28-Jul-25 2588n82 r82 21-)an-75 3.908.r 50,000.00 3,'t22,04t,302.E5 10.0279

04-Aug-25 25rc/36/. 364 05-Aug-24 t,049,650,000.00 898, t02,I 37.00 16.9206

04-Aug-25 25891t82 182 03-Feb-25 2,609,600,000.00 2,485,333,513.60 10.0275

I l-Aug-25 25t71364 364 12-Aug-24 8,095,050,000.00 6,926,675, 193.00 l6.9l4 t

I I -Aug-25 2590/182 182 l0-Feb-25 15,742,650,000.00 I 5,029,294,E92.85 9.s 190

l8-Aug-25 2518/364 364 l9-Aug-24 4,764,900,000.00 4,078,830,954.30 16.8664

l8-Aug-25 259vt82 t82 l7-Feb-25 ,43E,300,000.00 10,925,658,270.60 9.4100

25-Atle-25 2519t364 364 26-Aug-24 6,372,700,000.00 5,455,470,043.00 t6.8592

25-Aug-25 2s92/ 182 182 24-Feb-25 12,857,200,000.00 12,286,720,566.00 9.31t6

0l-Sep-25 2520t36/ 364 02-Sep-24 2.605.400.000.00 2,230,725,231.00 16.8421

0l-Sep-25 2593nE2 182 03-Mar-25 7,I E5,600,000.00 6,869,099,354.80 9.2196

08-Sep-25 2521136/. 364 09-Sep-24 6,448, t50,000.00 5,52t,750,235.00 16.8228

8.9697
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08-Sep-25 2594/ 182 182 l0-Mar-25 7,466,450,000.00 7 ,t40,629,418.50

l5-Sep-25 25221364 364 l6-Sep-24 4.21 I.800.000.00 3,606,838,254.00 16.8168

l5-Sep-25 259s^82 182 11-Mar25 r0,207,600,000.00 9 .7 63 .834 ,127 .60 9.1 r49

22-Sep-25 2523/3U 364 23-Sep-24 10,555,550,000.00 9,039,845,697.00 16.8t30

22-Sep-25 2596/182 182 24-Mar-25 6,7 r9,400,000.00 6,428, 168,208.00 9.0860

29-Sep-25 2s97 /t82 IE2 3l-Mar-25 r,7 r3,850,000.00 t,639,78s,493.7s 9.0583

29-Sep-25 2524136/. 364 30-Sep-24 6,704,900,000.00 5,742,'t66,4Et.85 16.7999

06-Oct-25 2598/t82 t82 07 -Apr-25 4,6 t 7,900,000.00 4.4 r 8,826,948.90 9.0350

06-Oct-25 2525t364 364 O'1-Oct-24 10,144,750,000.00 8,694,262,587.00 16.7291

l3-Oct-25 2599n82 182 l4-Apr-25 I 1,510,800,000.00 I I ,02 I,993, I 5E.00 8.E941

l3-Oct-25 2526/364 364 l4-Oct-24 I 6,830,650,000.00 t4,472,562,549.00 16.3 383

20-Ocr-25 2600/ t82 182 2l -Apr-25 7,785, r 50,000.00 7 ,459,25t,273.05 8.758s

20-Ocr-25 2527 t3U 364 2l-Oct-24 18, t56,500,000.00 | 5.670,022,368.00 t5.91l5

2'l -Oct-25 2601/lE2 182 28-Apr-25 l 5,786,650.000.00 r s,136,144,300. t0 8.6190

27 -Oct-25 2528t364 364 28-Oct-24 r3,206,150,000,00 l l ,/t4 1 ,16 1,048.65 t5_469t

0l-Nov-25 25291364 364 04-Nov-24 17, t 74,200,000.00 t4,943,528;162.30 14.9684

I0-Nov-25 2530t3 364 I l-Nov-24 23, 103,4 50,000.00 20 ,193 ,9 t9,4 t 5 .7 5 t4.4476

l7-Nov-25 253l/3 364 l8-Nov-24 28,178,950,000.00 24,748,517,441.'15 13.8993

24-Nov-25 2532t364 364 25-Nov-24 23,506,700,000.00 20,754,558,73 t .20 t3.2949

0l -Dec-25 2534t364 364 02-Dec-24 16,207,700,000.00 14,412,562,09't .20 t2.4903

08-Dec-25 2535t364 364 O9-Dec-24 18,451,050,000.00 16,483,910,459.00 l1.9673

l5-Dec-25 2536/364 364 16-Dec-24 8,479,600,000.00 7,589,563, 13 5.00 I I ;15'12

22-Dec-25 2537 /1U 364 23-Dec-24 4, 127,s50,000.00 3,70t ,656,289.90 11.5372

29-Dec-25 253A1364 364 30-Dec-24 2,393,300,000.00 2,148,742,340.30 I I .4095

05-Jan-26 25391364 364 06-Jan-25 I,750,200,000.00 | ,57 t ,942,770.00 ll.37lt
12)an-26 2540136/. 364 l3-Jan-25 5,896,600,000.00 5,297,777,192.5s I t .1342

19-lan-26 2541/364 364 2Q-lat-25 I1,078,750,000.00 9,956,333,258.20 I 1.3044

26-lan-26 2542/364 364 27-lan-25 I 3,506,300.000.00 12.138,760,801.30 I t.2945

02-Feb-26 2543t364 364 03-Feb-25 E,980, 100,000.00 E,069,6 t9,478.10 I1.3132

09-Feb-26 25441364 364 l0-Feb-25 38,419,200,000.00 34,696,972,297.80 10.7581

l6-Feb-26 2s45/364 364 l7-Feb-25 I 2,856,200,000.00 I I ,62't ,724,034.00 10.594 t

23-Feb-26 2546/364 364 24-Feb-25 17,686,650,000.00 t6,006,427,234.'.l 5 r 0.5261

02-Mar-26 2547 t364 364 O3-Mar-25 12,877,700,000.00 t I,657,057, I 82.40 t0,5001

09-Mar-26 25481364 364 l0-Mar-25 t 2,524,050,000.00 I I ,3 37,27 1,E60.30 10.4967

l6-MaF26 2549t364 364 I'l -Mak25 13.326.700.000.00 12,066,376,144.30 t0.4736

23-Mar-26 2550/364 364 24-Mar25 17,924,650,000.00 t6,231,296,887 .90 10.461 3

30-Mar-26 255U364 364 3l -Mar-25 I t, t06,400,000.00 10.061.679,580.80 t0.4t t't
06-Apr-26 2552/3U 364 07-Apr-25 27,432,6s0,000.00 24,857,859,203.65 r0.3865

l3-Apr-26 2553t36,r'. 364 l4-Apt-25 27,627 ,600,000.00 25,069,545,974.90 t0.2319

20-Apr-26 2554t36/ 164 2l-Apr25 29,148, t00,000.00 26,487,793,50t.10 to.0'721

2?-Apr-26 2555t3il 364 28-Apr-25 l 2,65 5,050,000.00 I r.505,296,82 r.20 r 0.0208

946,9l s,9s0,000.00 863,020,733,9r 4.45

9.r 509
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Xthn
lnterqrated Agriculture D,evetopment Project U!D lntemationaI Devetopment

tusociation
Ministry Of Agricutture 7 t9t1976 15/01t2026 25,160,889.45

Rurat Acces5 Roads Project usD lntemational Devetopment
Associatlon

Ministry Of Works 7 t9/1976 15t 0117026 1s,521,208.00

Third Agricutturat Credit Proiect U5D lntematiofl at Developme0t
Association

Agricutturat Finance
Comoration

4 / 15t 1977 15 /03t2027 1 44 ,712,069 .45

Eura lrrigation Settternent Project usD lntemationat Devetopment
Associatiofl

Ministry Of Lands And Housing 6t7211977 15t05tZOZ7 58,204,530.00

smatt kate lndultry Project USD lntematio.lal Development
Association

Kenya lnduitriat Estate
Limited

1112811977 01t10t2077 49,159,546.4

IDA Second UIban Project usD lntematiofl al kvetoPment
Assodation

Ministry of Local Govt & Phys.
Ptannine

515t1978 15t03t?OlE 291,022,650.00

Fourth Education Proiect USD lntemationat Devetopment
Association

Ministry Of Education 6t7 t1978 15 t03t7028 221,203,523.23

Narok agricutturrl Devetopment Proiect USD lntematiooat Developmeat
tusoclation

Agricutturat Finance
Corporation

12120t 1978 15t11t2078 49,569,t09.55

Smatt Hotder Coffee lmprovement Proiect U5D lntemationat Development
Association

Ministry 0f Agricutture 6t11t1979 15t05t7029 r63,307,652.38

l.tyeri Se',verage and Nanwki water Suppty Sewage USD Af rlcan Devetopment Fund Ministry Of Water 9 t 19 t 1979 01t07 t2029 130,013,529.45

Nyeri sew"rage and Nanyuki Water Suppty and Sewage GBP Afrlcan Developmeflt Fund Ministry of Finance 9119 t1979 01tol t2079 9,180,752.65

Second lntegrated Agricutturat Devetopment Proiect XDR lntematioflat Fund For
Aqricuttu ral Dsv.

Minjstry Of Agricutture 12t21t1979 15 tOEt 19,088,536.29

Earingo Pitot Semi Arid Area Project USD lntemationaL Devetopmeot
Associatioo

Ministry Of Agricutture 1112t1980 13t07t2029 59,852,032.51

Structurat Adjultment Credit USD lntemationat De\retopment
Aslociatioo

Ministry of Finance 4t10t1980 01t 10t2029 960, 374,745.00

Speciat Action Credit 1980026 Dl(K lntematjonal Devetopmmt
Association

Minirtry of Finance 1t 10t 1980 01t11t2029 7,W,781.27

Special Action Credit'19E0031 GBP lntemational oeveloFnent
Association

Minirtry of Finance 4t10119ffi 01t 11 / 2029 50,601,121.71

Speciat Action redit 1980031 EUR lntematio.lat Development
Association

l.liniitry of Finance 1t10t 1980 01t11t2029 184,166,401.98

Second lntergrated Agricutturat Devetopmeot Proiect USD lntemationat Devetopmeftt
Assodation

Miniltry Of Aqricutture 4t2y1980 151OAt2079 93 , 1 40,404.81

Export Promotion Technical Proiect usD lntemationat Development
Associatioo

Ministry Of Commerce 711411980 15t0112030 14,741,137.95

IDA . Fisheries Proiect USD lntematiooat Development
Asso{iation

Ministry Of Environt & Nat.
Resourses

7 t 14t 19aO 15t0712030 4,417,056.42

Fif th Education Project XDR lntemational Devetopment
Atsocietlm

Ministry Of Education 5t7 t1981 01/08/2031 959 ,438,41 4 .24

Founh Agricutturat Project XDR lntemationat D$,elopment
Association

Agricultural FjnarEe
Corporation

17t 10t 1981 01t02/2031 ?58,896,914.50

Ndia water Suppty Project USD African Devetopment Fund Ministry of water 12/ 10/',t 981 01t07 t2031 159,122,566.69

Second Structurat Adistment Credit XDR lntemationat Devetopment Ministry of Finance 7121t1982 01tut2032 2,316,917 ,074.49
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Asso(iation

Agricuttural Technicat Alsirtance Project XDR lntemationat Devetopment
Atsodation

Ministry 0f Agricutture 7171 11982 01t 03t 203? 198,908,620.41

Third Forestry Project'1 982 XDR lntemational Development
tusociation

Ministry Of Environt A Nat.
Resours6

8t 27 t 1982 01t0312017 500,955,044.00

lnteqrated Rurat Heatth Famjty Ptanning Project XDR lntemationat Development
Association

Ministry Of Heatth 8127 / 19a2 01tutz032 727 ,287,)88.85

MuranSa-Xisii-Bungoma Sewerage Project 1981023 CHF Af rican Devetopment Fund Mini5try Of Water 2/1t19A3 01/0'r /2011 12,079,077.03
Muranga-Kisii.Eungoma Sewerage Project 1981021 U5D Af rican oevetopment Fund Ministry Of Water 7t1t19a1 01/01/2033 109,967,594.41

Muranga-Kisii -Bungoma Sewerage Proiect 1983020 JPY Af rican Devetopment Fund Ministry 0f Water ?t 1 t 1981 01/01/2033 117,020,175.23
Cotton Processing and Marketing Project XDR lntemational Development

As5ociation
Ministry Of Cooperatjve
Devetopment

3/ 1t 1983 15/0E/2032 627,490,192.81

Se€ondary Teacher Training Cottege 19 5EK Af rican Devetopment Fund Ministry 0f Education 5t11/198f 01t01t?03! 25 ,57 6,852.70
Secondary Teacher Training CotteSe 1981029 INR Afri(an Devetopment Fund Ministry Of Education 5t11t1983 01/01/2013 108,111.,r4
SecoMary Teacher Training Cottege'1983030 G8P Af rican oevetopment Fund Ministry Of Education 5111 t 1983 01t01t2033 9,513,585.82
Secondary Teacher Training Cottege l98l0f5 CAD Af rican Devetopment Fund Ministry 0f Edu.ation 5111t 19E3 01/01/2031 8,916,038.90
Secondary Teacher Training Coltege 1983028 JPY African Development Fund Ministry Of Education 5/'t 1/ 1983 ol tot t2013 4,261,8r 2.ll
Secondary Teacher Tr.ining Coltege 't983034 CHF Af rican Devetopment Fund Ministry 0f Education 5t 11 t 1943 01/01/2031 46,162,343.47
Secondary Teacher Training Cotlege 1981025 USD African Development FurE Ministry Of Education 5 t 11 119E3 01/01 /7033 327,025,372.46
Mumias . Kakamega Road Project 1981040 0Kx Af rican Devetopment Fund Ministry Of Transpon &

Communication
8111 / 19A3 01t07 /2033 12,634.52

Mumi.s - Kakamega Road Proiect 19E1041 GBP Af rican Development Fund Ministry Of Transport A
Communication

8/ 11/ 1983 01/07/2033 5,@2,617 -18

Mumias - Kakamega Road Proiect 1981062 JPY African Devetopment Fund Ministry Of Transport &
Communication

8/11/1983 01/07 t2013 10,650,597.41

Mumias . fGkamega Road Projecr 1983018 CHF Af rican Development Fund Mjnistry Of Transport &
Communication

8/'t 1/ 1983 01lo1/2014 105,691,259.96

Mumias - Kakamega Road Proiect 19830a2 USD Af rican Devetopment Fund Ministry Of Tranlport &
Communication

8111119a1 01101120)4 73,540,?27.21

Rurat Private Enterprises Proiect Phase I USD Governmmt of united
Stat6 of America

Mlnistry Of Ptanning &
Nationat Dev t

8125t 1983 17 t08t2027 178,595 ,427 .86

Secondry Town Proje(t, XDR lntematimal Developmmt
tusociation

Ministry Of Lands And HotEing 9 / 2211943 15/01/2033 5!4,60,{,541 . 60

National Extension Project XDR lntemational Devetopment
Association

Ministry Of Agriculture 9 t 27t 19E3 ol lB/2013 512,908,794.37

Nationat Extension Project XDR lntemationaL Fund For
Agricuttu.at Dsv.

Ministry Of Agricutture 11 t9 t 19A3 01/03/2033 172,587,617.74

Rurat Private terpri5a5 Proje€t Phase ll u50 Govemment ot United
States of America

Ministry Of Ptanning &
Nationat Dsy t

1?t2911943 14t 12t1077 171,184,669_10

Second Highway Sector Proiect XDR lntemational Devetopment
Association

Ministry 0f Transport &
Communication

6t2.8t19U 01t07t2031 1 ,694,375,553.24
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Aqricutturat Devetopmeat Programme usD Goremmeit of United
Stat6 of America

Ministry Of Aqricutture 9t14t1984 14 t 08t201, 1v ,)71 ,007 .71

Geotiermat Exptoration Project. XDR lntemationat Devetopment
Association

Kenya Power Company 9t28t198/ 01t01t2034 1 ,091,997,4E5.93

Nairobi Third water Suaply Engineering Proiect XDR lntemationat oeveiopment
tusociatiofl

Nairobi City
Commision/County

4 t 1 1985 15 t02 t2035 324,285,,r53.28

Rural Heatth Programme'1986021 CHF Af rican oevetopment Fund Ministry Of Heatth 1t77 t 1986 01t01t2036 93,728,8/9.58

Rurat Heatti Programme 19E6026 JPY Af rican Devetopment Fund Ministry of Heatth 1t27 t1986 0t /01/2036 37 ,655 ,265 .41

Rural Health Programme 198027 USD Af rican Development Fund Ministry Of Heatth 1127 t1986 01to1t2036 1M,147,807 .55

Turbo - Webuye Road Proiect EUR European Economic
Community

Ministry Of Transport &
Communlcation

1t74t1986 15t0"4.t2076 48,488,195.81

Petroleum Exp.Technical Assistance. XDR lntemational DevetoPment
Asociation

Ministry Of Energy 7111t1986 1s t02t z0t6 317,805,425.61

Sixth Education Project XDR lntemationat Devetopment
Assodatloi

Ministry Of Education 7 t11t1986 15t02 t2036 2,025,921,133.81

Animal Heatth Servic6 Rehabititation Programme x0R lntemationat Fund For
Acricutturat De,/.

Ministry Of agriculture 7121t 1986 01t 02t 2036 2E6,268,337.56

ASricuttural Devetopment Programme Phase ll U5D Govemment of United
State6 ol Amerlca

Ministry Of Agricutture 8t 14 t 1986 02tcDt7077 26,584,171.25

Second Smatl a e lndustry Credit Project XDR lntemational Devetopment
Association

Ministry oF lnduitry 11t7t1986 15108t2036 68,389,912.52

w6t Kenya Rainted Rice Devetopmsrt Project 1987028 DKX Af rican Devetoffnent Fund Lake Sasin Dev. Authority 1t?8t1987 01t01t2037 10,4'12,499.93

West Xenya Rainfed Rjce Devtopment Proiect SEK Af rican Devetopment Fund Lake Basin Dev. Authority 1128t 1987 01101t2037 4,276,80(.94

west (enya Rainfed Rice Oevetopment Project 1987026 CHF Af rican Devetopment Fund Lake Basin Dev. Authority 1t78t1987 01r01t2037 72,537,60t.8E

West Kenya Rainfed Rice Development Project 1 987031 JPY Af rican Development Fund Lake Basin Dev. Authority 1t2811987 01t01/2037 l{,493,196.62

W6t Kerya Rajofed Rice Devetopment Proiect 1987035 USD Af rican Devetopment Fund Lake Basin Dev. Authority 1tzat19At 01t 01 lzo37 438.435.334.62

Aqricuttural Sector rilanagemen t Project XDR lntemational Devetopment
Asroclatio.r

Ministry Of Agricutture 2t 1011987 15/08/2015 572,347,950.48

Agricutturat Sector Adiustment it. 1987003 XDR lntematiooat Devetopment
Asso<lation

Ministry Of Agricutture 2 t 10t 1947 15 t0't t 2036 1 ,018,748,913.00

Agrlculturat Sector Mjustment Credit. 1987005 XDR I ntemationat Der/elopment
Association

trtinistry Of Agricutture 2t 10t 1987 15/01/2036 2,017,497,876.01

Tambach - Biretwo Road EUR European Economic
Communitv

Ministry 0f Work5 1t 1t 1987 15t09t2026 28,963,125.98

Animat Heath SeMces Prorect XDR lntematimat DEvelopment
Association

Ministry of Liv6tock
oevelopment

3 t 6t 1987 15101t2037 526,271,515.78

Second Raitway Proiect XDR lntemationat Devetopment
Association

Kenya Railways 9 t24t 1987 15tO?t2037 1 ,241 ,!12,586.74

The Support of Agricutture Sector Project SAR Govemmeflt of Saudi Arabia Miniitry Of Agricutture 1/4/1988 15t0717037 161,640,468.75

Rehabilitation ol (iqanio-Nanyuki Road EUR European Ecoromic
Community

Ministry 0f Transport &
Communication

3/8/ 1988 01t1217077 178,681,711.74

lndustrial sector Adjustment credit 1988004 XDR lntemational Derretopment
Assodatio.r

Ministry OF lndustry 7 t 1t 1988 't5102t7038 492,535,631.49
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Nonhem Corridor Transport Programme EUR European Economic
Community

Ministry Of Transport &
Communication

8t 4 t 1988 15t07t2024 194,146,823.31

lndustriat Sector Adiustment Loan-ISAP 1989066 JPY Af rican Devetopmeot FUM Ministry Of Commerce 4 /71 t 19E9 01t01t20!9 4 ,232,172.43
lka-A{akutano Road Project'l 989074 CHF Af rican Devetopment Fund Ministry Of Works 4171 t 1989 01/01/2019 18,795 ,7 49 .49

Third Nairobi Water Supply Project .ADF 1989070 DXK Af rican Development Fund Nairobi City
Commision/County

4121 11989 01/01/2019 14 ,738,267 .59

lndustriat Sector Adiustment Loan-ISAP 1989067 USD Af rican Devetopment Fund Ministry Of Commerce 4t21t1989 01t01t2039 171 ,506,157.70

Third Nairobi Water Suppty Project .ADF 1989068 cHr Af rican Devetopment Fund Nairobj City
Commisioo/County

4t 71 11989 01/01/2039 84,918,435.52

Third Nairobi Water suppty Proje€t -ADF 1989071 JPY Af rican Devetopment FuM Nairobi City
Commision/County

4t71t1989 01t01t2039 72, 51 6,060.97

Thika-lr{akutano Road Project l9890Z JPY Af rican Devetopment Fund Ministry Ol Worls 4171t 1989 01/01/2019 171,262,313 -28

Thika-l'{akutano Road Project 1989079 USD Af rican Devetopment FUM Ministry O, work 4121t19E9 01/01/20t9 504,865, 1 97.99

Third Najrobi Water Suppty Project .ADF 198902 us0 Af rican Devetopment Fund Nairobi City
Commi5ion/County

4t21t 1989 01t01t2019 726,747,4r5.87

Kwate and Kilifj District D€vetopmnet Project XDR lntemational Fund For
Aqriculturat Dsr.

Kenya Grain Growers
Cooperation Union

5/2411989 15t0712039 169,642,610.99

SecoM Coffee lmprovement Project XDR lntematioaat Devetopment
Association

Kenya Plante6 Cooperative5
Unlon

't0/16/'t989 15 t 07 t7029 r ,014,095,923.36

Fourth Poputation Project XDR lntematiofl aI Oevetopment
Association

Ministry Of Health 5t21t19 15/03/2010 732,01r,112.11

Financial Parastatals Technicat Assistance Proiect XDR lntematiooat Devetopmefl t
Alsociation

Ministry of Finance 6118t 1990 01t07t2030 90,357,171.E3

Export Development Proiect (lDA 21970 SoR 695fiI000) x0R lntematjoia[ Development
Association

Ministry qf Finance 12t21t19 15/ 10/2030 2,679,797 ,998.70

Export Devetopmeat Proiect (lDA 2'1971 SDR 17100000) XDR lntematlonat 0evelopment
Association

Ministry of Finance 12/7111990 15/ 10/2030 1 ,439 ,368 ,779 .)6

RuraL Roads Upqradinq Prorect - ADF 1991031 u50 Af rican Devetopment Fund Ministry Of Transport &
Communication

2t !t1991 01t01tzu1 1,109,730,111.Es

Rurat Roads Upgrading Project - AoF 1991028 CHF Af rican Development Fund Ministry Of Transport E
Communication

2t 3/ 1991 o't t01t2u1 154 ,008,754.54

Second Nationat Agricutturat Extension Proiect 1991 XDR lntemational Devetopment
Associatlon

Ministry Of Agricutture 2t 21 I 1991 15t07 t2010 445,028,552. 68

Foresuy Devetopment Project XDR lntemationat Devetopment
Asso<iation

Ministry Of Agricutture 2t21t1991 15/10/2010 463,997,410.12

Second Agriculturat Sector Adjustment Credit x0R lntemationat Devetopment
Agsociation

A4inistry Of Agricutture 2t21t1991 15/@t2030 997,94?,571.41

Farme6 Group and Community Support Project XDR lntemationaL Fund For
Aqriculturat Dev.

Ministry Of Agriculture 5t29t1991 15t07taMo 66,816,662.86

Coast -ASAL' Development Pmject XDR Intemational Fund For
Aqrlculturat Dev,

Ministry Of Agricutture 5119t 1991 15t07t20,o 392,757,805.36

Education Sector Adjustment Credit XDR lntemationat Development
fusociation

Ministry Of Education 9t1!t1991 15/01/2031 6,055,662,44f .67

Nyayo Tea Zone Devetopment Co.operation 1991050 CHF Af rican Devetopment Fund Xenya Tea Devetopment
Authority

11t78t1991 0't l07 t7u1 53,756,439.68
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Ziwa-Xitate Road Proiect 199r038 CHF Af rican Devel,opmeot Fund Ministry 0f Transpon &
Communication

11t78t1991 01toll7u1 86,319,492.60

Nyalo Tea Zone De/elopment Co-@eration 1991049 USD Af rican Devetopmeot Fund Kenya Tea DBelopment
Authority

11124t1991 01to7t2u1 101,208,827.68

Agricuttural Sector Mjustment Programme 19910,H USD Af rican Development Fund Ministry of Finance 11t28t1991 01to7 t7u1 E17,030,969.63

Ziwa-Kitate Road Proiect '1991041 USD Af rican Devetopment Fund Ministry Of Tran5port A
Communication

11 t 28t 1991 01107 t2u1 807,205,699.52

Health Rehabititation Project XDR lntemationat Developmettt
Agiociatio.r

Ministry Of Health 12111 t 1991 15 r0Et2031 889,516,008.63

Universrtie! lnv6tment Project XDR lntemational Development
Association

Government of Kenya 17t1111991 01t 11t 2031 1 ,E69,049,819.57

Secood ,rombasa and Coaltat Water Suppty Project XDR lntemational Developmfi t
Associatlon

Natiofl at Water Colservation
& PiDetine

3 t 1rt 1992 011o1t7012 1 ,555,21 1 ,024.31

Protected Arear and Witdtife SeMces Proiect XDR lntemationat Devetopmert
tusociatlon

Keoya Witdtife SeMces 1t 30t 1992 01/ 10/20t1 1,915,215,653.97

Kericho - Sotik Road EUR European Economic
Community

Ministry of Finance 7 t 211992 01t01t20!2 100,670 ,246.49

Parastatal Reform and Privatization Technicat Astistance
Proiect

XDR lntematiofl at Devetopmefl t
A$ociatio(l

Ministry of Finance 17t2at 1992 01tw t2012 796,691,766.91

Second Agricuttural sector [lanagement Project XDR lntematiofi at Devetopmeot
fusoaiation

Ministry Of Agricutture 3t1/1993 01t03t2037 517,5?1,437.87

Emergency Drought Recovery Project XDR Internationat DeveloPment
Association

Ministry 0f Agriculture 3t1t1993 15t 02t2033 729,705,951.U

tion Phase ll Project 1993011 USD African Devetopment Fund Miniitry Of Education 11r171199t 01to1 t7043 6,723 ,665.72

Livestock Project I 991021 U5D African Devetopment Fund Ministry 0f Liv6tock
Development

11t1711993 01tol tzu3 70,79E,5U .14

Livgtock Proiect 1993017 CHF af rican oevet@ment Fund Minhtry Of Liveitock
DeveloDment

11 117 t 1991 0t t07l2a3 166,417,186.51

Export oevetopment ProSramme USD Af rican Devetopment Fund Ministry of Finance 11t1711993 01t 10t ?043 1 ,131 ,276,214.09

Eastem Province Horticuttura( and Trade Food Crops Project XDR lntemationat Fund For
Acricuttural Der.

Ministry Of Agricutture 2t 1511994 15t07 t2043 498,668,56t.10

Mjcro and Smatt Enterprise Traininq Proiect XDR lntemationat D€{elopment
Association

Ministry of Finance 5 t25 t't994 01t0117034 532 ,772,466.92

Civil Service Reform Programme XDR lntemationaI Devetopmefl t
Asgociation

Civit Service Reform
Secretaaiat

1t10t1995 01t 0712014 844,'r 81,652.58

Sexuatty Transmitted lnfections Project. XDR lntemationat Devetopmefl t
Associatloo

Ministry 0f Heatth 5122t 1995 01/02/2035 1 ,878,621,164.71

Horticulture and Traditional Food crops Proiect USD African Devetopmefit Fund Ministry Of A8ricutture 5 t2]t 1995 01to1l2u5 23 ,051 ,7 62.77

Arid Lands Rerource Management Proiect XDR lntemationat Devetopmefl t
Association

Miniltry of LaMs And Housing 7111t1996 0'r /08/2035 1 ,071,292.34s.80

Nairobi. Mo.nbasa Road Rehab.Prorect XDR lntematiooat Devetopment
Assoaiatloo

Ministry Of Works 2t 13t 1996 01togt2035 2 , 30<,470,590.80

Urban Transport lnrrastructure Proiect. XDR lntematiooat Deaelopment
Assodation

Ministry Of Locat Govt &
Phys. Ptanninq

7t 13 / 1996 01/08/2015 4,300,477 ,752.07

Structurat Adjustmeflt Credit Progromme - IDA Reltow XDR lntematiofl al Devetopment
Association

Ministry of Finance 6t20t1996 01toa12010 4 ,275 ,664 ,982.06
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Lake Victoria Environmentat Management project XDR lntemational Devetopment
Association

Govemment of Kenya 9110t1996 01/03/2036 461,507,89r.58

SecoM National Agricutturat Exteisjon Project 1996 XDR lntemational Fund For
Agriculturat De/,

Ministry Of Agricutture 9115/1996 15t04 t20)6 32,831,8E3.20

The ird Nairobi Water Suppty-Supptementary Loan (JpX-USo
coNVERStON 2 1001 500281.r4 r 001 50000474

U5D Af rican Development Fund Ministry Of Water 1116t 1996 01l10t2M6 1,6U,167,144.63

Natiooat Agricutturat Research Proiect. Phase I XDR lntematiooal Devetopment
Asiociation

Kenya Agricultural Research
lnstitute

2t?5 t 1997 15 t 12t2036 2,106,919,027.89

Sondu Mjrju Hydropower Proiect JPY Govemment of Japan (enya Power Company 3 t 3t 1997 201a9 t7026 614,068,1r 5.21

Early Childhood Devetopment Proiect. XDR lntemationat Devetopmeot
As5ociation

Minjstry Of Education 5 t7 n997 01102t7037 1 ,240,386,851.29

Energy Sector Reform and Power Devel.opmernt Project XDR lntemationat Devetopment
Association

Ministry Of Energy 4 t 3t 1998 01tut20\7 6,744,655,355.31

Rurat Health Proiect - Phase ll 1998021 (JPK-UsD CONVERSTON
21 001 50006864)

U5D Af rican Devetopment Fund Minirtry Of Heatth 7 t 70t 1998 011ut1048 268,687,938.23

Rurat Heatth Project. Phase ll 1998019 CHF Af rican Development Fund Miniitry Of Heatth 712011998 01lut704a 43,299,040.19

Rural Etectrification Proiect.Bitaterat Loan-Phase I USD lnstituto De
Credito:Kincdom Of Soain

Ministry Of Energy 8/5/1998 21/@t2028 111,915,215.00

l'{edical Equipment Suppty . Loan Two USD lnstituto De
Credito:Kinqdom Of SDain

Miniltry Of Heatth 8t 51199A 21t@120?8 121,095 ,885 .75

Et Nino Emergency Project XDR lntemational Development
Association

Ministry of Health 8t 13 t 1998 01/04/2018 2,500,932,579.07

West Kenya Rainfed Rice Development Project 1999 EUR Af rican Development Fund Lake Basin D€.,/. Authority 1 t 6t 1999 01t01t20!7 115,094,567.63

Rehab ot Et Nino oamaged lnfrastructure USD Af rican Devetopment Fund Ministry of Finance 1t29 t 1999 01t09lzo,!,a 2E8,83 r,t28.t4
Rehabuititation of Et Nino damaged lnfrartructure Af rican Development Fund Ministry of Finance 1l?9 t 1999 01t0917048 781 ,U1 ,655.27

Reinstatement of Ga6en . Lamu Road (Tr.4) EUR Govt of Fed. Repubtic of
Germany - GTZ

Miniltry Of Transport A
Communication

4t 1911999 30/06t2049 44,148,150.00

Reinstaternent of Garsen - Lamu Road (Tr.3) EUR Govt of Fed. Repubtic of
Germany - GTZ

Minlitry Of Transport &
Communication

4119 t 1999 )ol06l2c/.9 81,233,156.66

Reinstatement of Ga6en . Lamu Road (Tr.2) EUR Govt of Fed. Repubtic of
Germany - GTZ

Ministry Of Transport &
Communication

4119 t 1999 30t06t7u9 67,793,035.11

Reinstatement of Garsen - Lamu Road (Tr.1) EUR Govt of Fed. Repubtic of
Germany - GTZ

Ministry Of Transport &
Communication

4119t1999 30/06/2049 600,280,450.09

Muranga'Kisii-Bungoma Sewerage Proiect 1 9 EUR Af rican oevetopment Fund Ministry 0f Water 511 t 1999 01/01/2033 776,976,062.51

Nyayo Tea Zone D,erretopment Co-operation 1999 EUR Af rican Devetopment Fund Keflya Tea Derelopmeat
Authority

517 t 1$9 01t07 t2041 517,202,180.4E

Rurat Heatth Project .Phase ll EUR Af rican Development Fund Ministry Of Heatth 5170 t 1999 01tut2048 535,603,065.98

Secondary Teacher Iraining Cottege '1999 EUR Af rican Devetopment Fund Mlnistry Of Education 9 t79 t 1999 01/o1t2031 36,612,0r9.59

Llvestock Project 1999 EUR Af rican Devetopment Fund Ministry of Ljve5tock
Dei./etopment

10t 411999 01to7t2u3 29 ,156,992.27

Economic aM Pubtic Sector Reform Credit XDR lntematiooat Devetopment
Association

Ministry of Finance 8t2t2M 01to5t20!o 8,640,25r ,7 U .70

Medical Equipment Suppty Phase lll 2000014 USD lnitituto 0e Ministry Of Heatth 10111tzcoo 20 t07t2031 185,007,634.68
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Credito:Kingdom 0f spain.

HIV/AIDS Disaster R6ponre Proiect XDR lntemationat Devetopmeat
A55ociation

Natimat AIDS Cootrol Council 10t12t20[o 01to9t204o 4. r05,076,378.16

EmerSency Power Supply Project XDR lntemational Development
Association

Ministry 0f Ener8y 10t77 t7000 01t10t1040 4,620,223,339.98

Structurat Adiustment Prograrnme Loan (USo Portjon
21@15@10143)

u50 Af rican Devetopmefl t Fund Ministry of Finance 11t27 t20m 01/ t 1/2050 4,866,233,382.75

Rurat Electrif ication Pha$ ll-Spain USD lrEtituto De
Credito:Xincdom Of spain,

Ministry Of Eneey 2t 11t2@1 011o6t2031 2?2,7@,148.18

CentraL Kenya Dry Area Smatthotder XDR lntemationat Fund For
Aqricutturat Der.

Ministry Of Agricutture 2t27t2001 01l17t 712 ,290 ,229 .U

Dec€ntratjzed Hlv/AIDS and Reprcdution Heatth XDR lntemationat Devetopmefl t
Associatlon

Minjstry Of Heatth 3t712001 01t07 tl0,.,o 2,669,290,889. 37

EUR Govt of Fed, Republic of
Germany - GTz

Govemmeflt of Kenya 6t1a12fi1 30t06t7041 728,1r6,516.05

Shamakhokho-Kipsigak Road 2 CNY Govemment of China Ministry of Road! and Pubtic 7t16t7001 01togt2020 89,021,000.00

Regionat Trade Facititatjon Project XDR lntemationat Devetopm€'nt
Associatio.!

Ministry Of Commerce 8t6t2@1 15 / 01t2041 2 ,177 ,821 ,367 -7 4

Public S€ctor l,lanagement Technicat A5sistance Proiect XDR lntematiooal Dsrelopment
Association

Office Of The President 9126t)@1 01t06t7M1 1 ,125,372 ,449 .41

Sabaki EUR Govt of Fed. Repubtic of
Germarry - GTZ

Ministry Of Water 12118t2001 10t 17041 202,890,444.77

Generat (MTC,KAA,AERoDROMES,KPA,00P,M of tands A
Housine) 2001458

EUR Govemment of France Minlstry of Finance 12t 31t2001 31t12t2025 599,531.88

Rehab. ot Limuru- Naivasha Road (Converted from ITK 19970171

{Tr.6 - Dra\Ydown 6l
EUR Gqrernment of ltaty Ministry of Finaoce 12131t2001 14t0{t2013 3,520,850.28

Rehab. of Limuru'Naivasha Road (Converted from ITK 1997017)
(Tr.2 - Drawdown 2)

EUR Government of ltaty Ministry of Finance 12t 31t2001 't4tut2033 4,979,798.01

Rehab. of Limuru - Naivasha Road (Converted from ITK 1997017)

[Ir.3 - Drordown ])
EUR Govemment of ltaty Ministry of Finance 12131t2001 14104t7013 5 ,77 4,816 .42

Rehab. ot Limuru- Naivasha Road (Convened from ITK '19970'17)

tTr.5 - Drawdown 5)
EUR Govemment of ltaty Miniltry of Finance 12t1112cn1 14 t u 12033 1 6, 395,909. I 8

Rehab. of Limuru- Naivasha Road (Converted from ITK 1997017)
(Tr.'l - orawdown 1)

EUR Govemment of ltaty Ministry of Finance 12t31t2001 1410,{. t7033 1 9,21 9,0,.5.04

Rehab. of Limuru- Naivasha Road (Converted from ITX 1997017)

lTr.4 - Orawdown 4)
EUR Govemment oI ltaty Ministry of Finance 12131t7001 14t0^!t1033 23,401,500.EE

Etdoret Water - Converted from DEM .|989011 EUR Govt of Fed. Repubtic of
Germarry - GTZ

Ministry Of A8ricutture 17t31t70o1 30/06/2019 957,378,839.09

Timboroa ' Eldoret Road (Converted from DEIA 1989012) EUR Govt of Fed. Repubtic of
Germany - GTZ

Ministry 0f Worts 12lJ1t2001 l0/06/2039 741,8E5,794.26

Commodity Aid XIV - Converted from DEil 1989006 EUR Govt of Fed. Repubtic of
Germany - GTZ

Miniltry of Finance 12t 11t2001 30 t06/2019 770 ,570 ,132 .U

Ke.icho Sanitation and supporting Services . Converted from
DEJII 1 990001

EUR Govt of Fed. Republic of
Germarry - GTz

Ministry Of Locat Govt &
Phys. Ptannioc

12t11t7001 10t17t7019 305,987,219.02

Road Gravetling Project Phase ll Converted from DEM 1990021 EUR Govt of Fed. Repubtic of
Germarry - GTZ

Ministry of Finarrce 12t 11t7001 l0/06/2040 195 ,511 ,749 .76
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Germany - GTZ
Ministry Of Agriculture 't213112001 30 t 12t2079 376,209,U7.95

Whol6ale Market Mombasa - Converted from DEM 199.1006 EUR Govt of Fed. Repubtic of
Germany - GTZ

Ministry 0F Industry 12t 3112co1 30t12t2c/.1 43,462,885.36

Agricutturat Sector Adiustmen t Programme .Conve.ted from
DEI1 r991016

EUR Govt of Fed. RepuOtic ot
. GTZ

Ministry o{ Finance 12131 t 2@1 30t12t7031 490,878,613.39

Timboroa - Eldoret Road - Converted from DEl4 1989012 EUR Govt of Fed. Repubtic of
uermany - b tl

Ministry Of Work 1?t31t7001 31t12t2041 224,737,452.59

Water Suppty Eldoret Enhancem ent - Converted from DEM
1995011

EUR Govt of Fed. Repubtic of
Germarry-GrI

Ministry Of Agricutture 12t3112001 10/ 06t 2034 1(r'.,027,511.15

Amala River.Narok Road - Cooverted from 0E 1995003 EUR Govt of Fed. Repubtic of
Germany - GTz

Ministry of Finance 12131 t 2001 31t12t7046 1 ,445,572,900.61

otkaria Phase ll Power Ptant - Converted from DEM 1999005 EUR Govt of Fed. Repubtic of
Germany - GTZ

Xenya Etectricity Generating
Company

12t3117001 31/ 1212019 864,!o5,177 -99

Rehab Kenya Raitways Locomotiv6 - Conve.ted frorn DEM
'r 998017

EUR Goyt of Fed. Repubtic of
qermany ' b tl

Ministry of Finance 12131t2001 10/06t7044 289 , t51 ,447-94
Road llaintenance Phase I - Converted from DElt 1997005 EUR Govt of Fed. Repubtic of

Germany . cTZ
Ministry Of works 12t 31 / 2001 11112t7035 409,599,965.46

Roads 2000- Diitrict RU ral Roads Rehabi ta tion Proiect (EURO
Portion 2 00 1 5001 0145

EUR Af rican oevetopment FuM Kenya Roads Board 2/ 15 t7002 01/05t2052 640,694,184.60

Road 2000- Distrlct RuraI Roa ds Rehabil tatton P roJ ect US0
Portion 7 001 5000982

USD Af rican Development Fund Keoya Road5 Board 7115120[2 01t05t2052 2 ,012,307 ,s74.91

Shamakhokho-Kiprigak Road Project3 CNY Govemmeflt of China Ministry of Roadi and Pubtic
Works

4/74t2001 01t01t20!o 1,154,55E,605.83

Earty Warning System for the Mfi Departn u50 LBA Systerns Ministry Of Tranrpon &
Communication

6t711002 10 t 10 /7072 2,037,158,550.00

Potice Equipment - Adderdum l USD Sound Day Corporation office Of The Prerident 611417007 30t06t2022 r ,208,908,088.10
Potice Airwing Heti(opte6 USD APEX FINANCE

CORPORATION
Office Of The President 7 t12/7@7 30t 07 t707a 606,620,546.00

Prisons Department EUR LBA Systems Covemment of Kenya 11t 19 t 7002 15 t 06t2007 4,002,765,600.00
Ndia Water 5uppty (Conve rted from ADF DE/vl '1981035) EUR African Development Fund Ministry Ot Water 12t31t2co7 01t07 t2031 55,636,805.42
lndustriat Sector Adjur tment Loan-ISAP (Converted from ITX
'r 989065

EUR Af rican oevetopmefl t Fund Ministry Of Commerce 1lt 31t7007 01/o1 t2039 740,707,?71.11

Thi Nairobi Water (Converted from DEM '19E9059 AoF) EUR African Devetopment Fund Nairobj Cjty
Commiiion/County

12t31t2007 01 / 07 t7039 179,039,038.63

Agricuttural Sector Adi ustment Prog. {Coiverted from FRF
1991042

EUR Af rican oevelopment Fund Ministry of Finance 1?t!1t200? 01t07 t?u1 1r9,088,599.l2
Export Development Prog ramme (Converted from DEM 199301,1 EUR Afncan Development FuM Ministry of Finance 12/31t7002 01/10t2c/1 1,288,189,513.85

Third Na
r 996021

irobi Water-Suppt ementary Loan (Converted f.om DEM EUR Af rican Devetopment Fund Ministry Of Water 12t11t2fi2 01 t 10 t2046 396,849,E10.01

Education ll (Converted from FRF1993015 AoF) EUR Af rican Development Fund Ministry Of Educatlon 12/31t2002 01 t 0712043 6,596,601.86
Mumias
1983061

- Kakamega Road Project (Converted from ADF FRF EUR rican Devetopment Fund Ministry Of Transpo.t &
Communr'cation

12131t 2002 01107 t7033 1r0,935,218.20

Thika.Makutano Roa
2002433

d lconverted from DEM 1989075 ADF) EUR African Devetopment Fund Ministry Of Works 12t31t2002 01101t2039 111,780,733-77
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Rurat Health Programme (Converted from ADF ITK 1 986025) EUR Af rican Devetopment Fund Ministry Of Heatth 17t11t7007 01t01t7036 37,859,563.90

Ziwa-Kitate Road (Cooverted from FRF I99r052 Aof) EUR Af rican Development Fund Ministry Of Transport &
Communication

17131t2002 01t07 t2u1 11 5,875, 1 14. 88

RU rat Roads proj Conve rted rom FRF 1991051AoF)upgr EUR Af rican Devetopment Fund Ministry Of Transport A
Communication

17t 11t 2002 01/01/2041 674, 1 40,5 30. ',l 9

Mt.Kenya E. Pjtot pi.for Nat. Res. i,{ngmt XDR lntemationat Fund For
Acricutturat D,ev.

Ministry Of Envion t & Nat
Resourse5

2t76t2003 01t06t20,4-3 1 ,155,638,098.24

Administration Police EUR Midtand Finance 6
Securities Limited

Mjnistry of Finance 5t29 t200) 29nOt20n 6,144,6n ,797.@

Arid Lands R6o(rrce Mangmt Proj. Ph ll ( 1 KE) XDR lntemational Devetopment
Asociation

,ninjstry Of Lands And Houiing 6/26t2003 15t 05 t 2046 4,537,E55,004.E9

Arid Lands Resource Mangmt. Pror. Ph ll (1795.0 KE) XDR lntemational Devetopmelrt
fusociation

Ministry Of Lands And Housing 6l26t7@3 1510512046 5,659 ,248,438.21

Rehabititatioi of Maai Narok RD 2001005 EUR Govt of Fed. Regubtic of
Germarry - GTZ

Kenya Roads Board at5l20o! 30106t7047 1 ,820,584,071.83

Paris Ctub Rescheduting (Japan Ministry of Agricutture) Food JPY Govemment of Japan Ministry of Finance 1t15t2004 3010617025 7,147 ,U2.05

Paris Ctub R6cheduting JBIC (KBC,TARDA,EAPC) ... (Paris

Reschedu|ed Arnount ll-1 ll.2 and ll.l
JPY Gciremment of Japar Ministry of Finance 1/15t70o4 30t0612075 85,098,190.r0

Paris Ctub Rescheduting JBIC ( KBC,TAR0A,EAPC) 0DA-JICA
Rescheduled Amount 1.1 l-2 and 1.3

JPY Govemment ot Japan Ministry of Finance 1t15t7004 30 t06t2075 191,325,075.09

Paris Ctub Re5cheduLing ODA-J ICA (Paris Res<heduted Amount JPY Government of Japan Ministry of Finance 1t't5t2004 30t06/2025 244,571,298.69

Paris Rercheduting DA.JICA (Japan R6ch eduled Amount JPY Government of Japan nistry of Finance 1t15t7004 10 t06t7025 5t5,583,982.65

Sondu Miriu Hydro Pgrrer ll JPY Govemment of Japan Kenya Power Company 7t20t2004 z0l0212044 5,968,815,418.4E

South Nyanza Community Devt. Proje(t XDR lntematlonat Fund For
Aqriculturat Dev.

Ministry Of Ptanning &
Nationat Dev't

3t17t2004 15 to6t2044 1 .206,999,609.61

Pari5 Ctub Res€hed.2004 (USAID Debts) (Direct Loa.6

Rercheduled. 515X028R

USD Govemment of united
Stat6 of America

Ministry of Finance 5t1112@4 01107 t7025 13,279,160.45

Paris Club Resched.2004 USA (USAID Debt5) (Direct Loans

Rescheduted 615'X-027R
USD Govemment of United

States of America
Ministry of Finance 5t11t2004 01t07 t2025 25 ,214 ,941 .78

Education ul (USD Portion 1 150009795) USD African Development Fund Ministry Of Education 6t1t7@4 01tost2054 3, 1 84,278, 1 84. 86

Education lll (Euro Portion 2100150013998) EUR Af rican Developmefl t Fund Ministry Of Education 6t 4l2004 01tost2054 4E,454,565. r0

Education lll (GBP-Portion' 21001 ) GBP Atrican Devetopment Fund Ministry Of Education 6t4t20u 0r i 05/2054 297 ,151 ,295.56

Paris Ctub Resch. 2004 Denmark DKK Govemment of D€flmark Ministry of Finance 6121t2004 01t0711025 60,085,528.80

Agricutturat Productivity Project XDR lntemational Devetopment
Associatiql

Kenya Agricuttural Research
lnstitute

6t2511004 15105 t2044 2,46?,678,157 .47

Northern Corridor Transport lmprovement XDR lntematiooat Devetopment
Asociation

Kenya AirporB Authority 612at2N4 15 t0512044 18,661,701,653.2
0

aSAL Based Live6tock A Rurat Livetihoods (GPB Portion
21ofi 5m26894

GEP Af rican Devetopment Fund Ministry Of Livestock
Developm6lt

6t 10t7004 ol t05tzo54 14,909,215.19

aSAL Ba5ed Liveitock & Rurat
210015001

Livetihoods {Euro Portion EUR African Deve(oflrent Fund Ministry Ot Livestock
oevelooment

6t 30t2004 01tost2054 854,528,601.10
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2 t00150012391
USD Af rican Devetopment Fund Ministry Of Liv6tock

Development
6t 30 t7004 01t05t2054 2,369,430,t59.79

Micro, Smatl and Medium Ent. Comp. Proj XDR lntematioflal Devetopment
Assoclation

Ministry OF lndustry 8t4t2W4 1510312c'44 1,115,808,674.67

Energy Sector Recovery Project August 2004 XDR lntemational oevetopment
Association

Kenya Etectricjty Generating
Company

8t4t2004 01t06/2041 6 ,724 ,7 47 ,065.28

Rurat Heatth Project lll Sep 02, 2004 us0 Organisation of Petroteum
Exp Countries

Ministry Of Heatth 9 /2t2004 15 t09 t2025 20,237,5E8.12

Rift Valtey Water Suppty & Sanitation {USD Portion
2'1 001 5001 5 552

USD Af rican Devetopme.t Fund Lake Victoria South Water
SeMcer Board

9 t 617004 01t05/2054 1 ,63t,682,956.61

Rif t Vattey Water Suppty A Sanitation {Euro portion
2100150013045

EUR African oevetopment Fund Lake Victoria South Water
SeMces Board

91612004 0t 105t2054 598,756,526.59

Rurat Health Project lll 5€p 06,2m4 (cBP.Portion,
2 r00150025803

GBP Af rican Devetopment FuM Mini5try Of Heatth 9 t 6t2001 01t05t205/. 689 ,682 ,216.7 4

Rurat Beatth Proje( lll S€p , 2004 (USo Portion
21 001 50020096

us0 Af rican Devetopment Fund Ministry Of Health 9 t 612004 01t05t2054 981,975,603.71

Rurat Heatth Project lll Sep 06, (EURO Portion
2100150012398

EUR Af rican Development Fund Ministry Ot tleatrh 9t6lz@4 01t05t2054 1 ,006,E71,447 .79

Parit Ctub Res(h.2004 Belgium (ODA) EUR Govemment of Belgjum Ministry of Finance 9114t2004 01t07 t2025 1,915,195.31
Rurat hfrastructure-Mt.Kenya Regjon (Tr.2 - Tranch 2) EUR Govt of Fed. Repubtic of

Germany - GTZ
Govemment of Kenya 9/23/Z@4 70112t 2054 300,211,711.78

Smatthotder lrrigation Prg. Mt Kenya Reg EUR Govt of Fed. Repubtic of
uermany . G tl

Govemment of Kenya 9t23/20/J4 11112t2044 31 8,749,64 3 .00

Rurat lnfrastructure-Mt.Keoya Region (Tr,t ) EUR Govt of Fed. Republic of
. GTZ

Govemment of Kenya 9123/7004 30112t2054 528,195,331.6{

Water Sector Developmeot- (Water ty and Sanitation
P ramme l.lzoia Cluster Phase I

EUR Govt of Fed. Repubtic of
Germany - GTZ

Lake Basin Dev. Authority 9t2312c{J4 30106t 2044 6,192,67 4.90

Water tupp. & sanitation Nzoia Ctuster EUR Govt of Fed, Repubtic of
Germany - GTZ

Govemment of Kenya 9123t2co4 ,0t1212046 1,009,815,15r.00

Geotherm al Power Ptant Olkaria lV-lnv6t EUR Govt of Fed. Repubtic of
Germany . GTZ

Govemment of Kenya 9t23t20D1 30 t06t2017 1,120,511,052.25

Northem Corridor Transport lmprovement Project EUR Nordic Devetopment Fund Ministry of Roads and Pubtic
Works

10t5 t 2004 15t09t 2044 1 ,832,961 ,367 .70

Paris Ctub Rer( Germany(ODA- KFw) EUR Govt of Fed. Republic of
Germ any - GTZ

Ministry of Finance 10 t 12 t20u 30t 06t7025 64 ,457 ,159 .89

Paris Ctub Resch. 2004 France (ODA) BDF (Tr.4 - Account No.4) EUR Government of France Ministry of Finance 10t20t20M 10106t207s 1,510,156.64
Parii Ctub Resch. 2004 France (ODAI BoF (Tr.l .Account No.3) EUR 6overnment of France Ministry of Finance 10t7012004 30106t2025 3,028,585.15
Paris Ctub Resc h. 2004 France (ODA) BoF (Tr.1 - Account No.t ) EUR Govemment of France Ministry of Finance 10t 20t 2004 30106t2025 9 ,7 37 ,105 .52
Paris Ctub R6ch. 2004 France (ODA) BDF (Ir.2 - Account No.2) EUR Govemment of France Ministry of Finance 10t20t2m1 30t06t2025 177,946,002.74
Financiat & LeSat Sector Tech. Assist.Pj XDR lntemationat Developmeot

Association
Centrat Bank of Kenya 11 t 16t 2004 01It9t2044 1,526,219,580.72

Energy Sector Recovery Project November 2004 EUR Nordic Devetopment Fund Kenya Power & Lighting Co
Ltd

11t10t2m,4 'l5t@t2u4 1 , 1 47, 851 ,900.00

Rehab & Dev of lrrigated tand tlota Ph.l USD tuab Eank For Econ.Dev.ln
Africa

Government of Kenya 12t2t20U 01t01t7033 277,120,472-09
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l'{ornbasa.Nairobi-Addir-Ababa Road Project (UsD Portion'
21 001 5001 6595 )

USD African Devetopment Fund Kenya Roads Board 7t1t2fi5 01/05/2055 3,869,426,451 .21

Muttinationat Pj. Tsetse& Trypnosomiasis (EUR Portion
21 001 5001 1 946

EUR Af rican Devetopment Fund Ministry Of Liv6tock
Devetogment

7t4t7@5 01t 11t2054 284,696,818.69

Muttinationat Pj. Tset5e& Trypn6omiasis (USD Portion
210015001.1417

USD Af rican Development Fund Minjitry 0f Livestock
DeYetopment

7t4t7005 01 t 11l 4 838,454 ,750 .76

Mombasa-Nairob
2100150026193)

i-Addis-Ababa Road Proiect (GBP.Portion GBP Af rican Devetopment Fund xenya Roads Board 7t 4 t2005 01/05/2055 728,416,161.37

Mombara.NairobiAddis'Ababa Road Project (Euro Portion
21 001 5001 4401

EUR Af rican De\relopment Fund Kenya Roads Board 2/ 4 t2405 o't t05 t 2055 1 ,'t 17,06E,141.11

Emati. Loitoktok Road Proied U5D Organisatlon of Petroteum
b@ Countries

Minjstry of Finance 4t21t7@5 15t05t2026 39,615,296.55

Emali - Loitoktok Road Project U5D Arab Bank For Econ.Dev.ln
Afrlca

Ministry of Finance 5t 1t2W5 01/03/2012 561 ,629 ,224 .7'

waso Ngiro Naturat Re6ources Conservation Project (GBP

Portion-2'l 001 50025805

GBP ncan Devetopment Fund Ministry Of Water 6t 16t2005 01t 05 t7055 162,255 ,219 .52

Ewaso Nliro Naturat ResourceS ation Project (EUR

Portion 210015001'1944

EUR Af rican Devetopment Furd Ministry Of Water 6t 16t 2005 01/05/2055 s65,592,164.06

Ewa5o NBiro Naturat Relources Conservation Project (USD

Ponion 2100150014410

U5D Af rican Devetopment Fund Mioirtry Of water 6t 16t2003 01/05/2055 r ,289,193,830.85

Nzola Phase l, cluster 2 EUR Govt of Fed, Repubtic of
Germanv - GTz

Lake Victoria South Water
services Board

8l't112005 30/05/205r 651 ,710,219.36

Road maintanance equipment renewal project KRW Eport - lmpon Bank '
Korea

Ministry of Roads and Pubtic
Works

10t111700s 20t 10t7035 1,217 ,094,092.78

Green Zon€s Devt. Support Project (Euro Portion
21 001 5001,|]45

EUR Af-can Devetopment FUM Ministry 0f Environ t & Nat
Resdrrle3

11t101 5 01111 I ZO55 90,895,472.30

Green Zones Devt. Support Project (Yen Portion
21001500r4]97

JPY Af rican Development Fund l,tinistry Of tnviron't & Nat.
Resourses

11/10/2005 01t1112055 461 ,U4,230 .7 4

Greei Zoflei Ds^. Support Proiect (UsD Portion
21 001 500',t 2402

USD Af rican Devetopment Fund Ministry 0f Environ t & Nat.
Resoorse!

1',1t30t70oa 01/11/2055 3,785,116,270.12

KPLC Grid Development Project (Disbursement 7.,202065!. EUR European lrw6tment Bank Kenya Power & Lighting Co
Ltd

12t16t7005 20t07 t2025 6,7t1,887.98

KPLC Grid Devetopment Project loisbursement I ;119311) EUR European lnv€5tmeflt Bank Kenya Power & Lighting Co
Ltd

1?t16t2005 20t07 t2025 10,948,741.70

KPLC Grid Devetopment Proiect (DisbuRcment '!; '11 9311) EUR European lnveitment Eank lGnya Power & Lighting Co
Ltd

17t 16t7005 20 to7 t2025 15,096,

KPLC Grid D€vetopment Project (Disbutememnt ; 119356) EUR European lnvettmefl t Bank Kenya Power & Lightiru Co
Ltd

12116t 2005 7010712025 22,146, 54

NPLC 6rid Development Project (Disbusement 6i 1194211 EUR European lnveltment Eank Keoya Power & Lighting Co
Ltd

12t16t7ffi5 70t07t2025 37,787,?@.79

KPLC Grid Oevetopment Proiect (Disburtement 4; 1193741 EUR European lnve5tment Bank Keflya Power & Lighting Co
Ltd

12 t 16t70o5 20t07t2025 46,086,871.l3

KPLC Grid Devetopment P.oject (Disbu6em€'nt 5; 11 9392) EUR European lnvBtment Bank Kenya Power A Lighting Co
Ltd

12116t7005 20to7 t2.025 8?,C97,0,4.6.21

Garissa Sewerage USD Organiiation of Petrdeum
E)O Countri6

Nothern Water SeMce Eoard 17t71t70f5 15t07 t2025 19,600,180.17

Extension of Etectricity Neworl in 6 Rurat Provinces EUR Agence Francaise 0e
Delretopment

Xenya Power & LiShting Co
Ltd

1/ 11t?006 31t07 t7075 159,955,694.12
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l(!hrRehab of Salumua Dam & Water and Sewerage

Networks ln Nairobi
EUR Agence Francaise De

Development
Nairobi City
Commi5ion/County

1t11t2006 31t10t2075 169,514,9r 6.14

Kenya Rural Telecommunicationr Development Programme CNY Exim Eank of China Ministry Of Transport &
Communication

1t23t7006 21/@t2026 747 ,618,771 .Bl

Kenya(Chemosi tsit-Xisii & Kamburu - Meru) Power Distribution
l'{ordemization & Stren

CNY Exim Bank of China Kenya Power & L n9 co
Ltd

1t23t2c0,6 71103/2026 720,537,67.4.50

Smatthotder oairy Commerciatisation Programme XDR lntemationat Fund For
Aqricutturat Do/.

Min Of G. 5. Cutture & 5
5ervice5

1125 t2006 't5 / 12t2045 1,485,680,056.89

East Africa Trade and Transport FaciLitation project XDR lntemationat Development
Association

Kenya Airporb Authority 4t 5 t2006 15t11t2c,4.5 11 ,973.680.670.9
lDundori . Njabini Road USD Arab Eank For Econ.Dev.ln

Africa
Ministry of Roads and Pubtic 411312006 01t11t7036 7@,321,167.90

lnititutional Reform and Capacity Buitding project XDR lntemational Derelopment
Association

Ministry of Finance 4t24t7@6 15t1't t2U5 985,825,107.16

Sotid Waste Management Kisumu and Mombasa {Tranche 1) EUR Agence Francaise De
Development

Mjnistry 0f Local Govt &
Phys. PtanninS

5129 / 7006 l0/04/2015 r 5,811,967.40

Rurat Roads Improvernent in 3 Districts in Centrat Provin(e EUR Ageflce Frarrcaise De
Devetopment

Keflya Roads Board 5t29t2@6 30t0,4.t2026 217,461,712.98

Extension programme of Ru ral lnf.astnrcture in Mt Kenya Region EUR Govt of Fed. Repubtic of
Germany - GTZ

Govemment of Kenya 7 / 10t 2006 31nlt20.45 404,990,8,4,6.67

Kimira- Oluch Smatthotder Farm lmprovement Project (JpK
Portion-2'l 00'| 5001 8294

JPY African Devetopment Fund Ministry of Regionat
oevetopment

711417006 01t05/ 2056 81,057,454.29

Kimi ra otUch 5mattholdea Fa lTn lmprovemmt Pro)ec t ( EUro
Portion 21 00'l 5m1 6945

EUR African Devetopment Fund Ministry Of Regionat 7 t14t2006 01to5t7056 186,874,47 3.U
Kimira- Oluch Smalthotder Fann lmprovement Project (l..,SD
Portion 2100150013843

USD Af rican Development Fund Mini5try Of Regionat
Devetopment

7 t14170n6 01t05t2056 1,825,828,284.66

Dundori.Ot f,atou-Njabini Road Project USD Organisation of Petroteum
Countries

Ministry of Roads and Pubtic
works

9t 5/2@6 15t0 t7076 86,241,005.38

ater Sector Devetopment Programme{Phas€ 1l rtage 1) EUR Govt of Fed. Repubtic o,
Germany - GTZ

Lake Victoria North Water
Serices Board

11 t27 t 2006 30t06t2u9 923 ,5n ,602 .71

Education Sector Support Project XDR Intemational Developmefl t
fusociation

Min Of G. S. Cutture & S.
SeMces

12t 4t 2006 01t11t20!6 5,210,918,3{0.57

Momba5a Port oevelopment Programme {L omba5a Port) JPY Govemment of Japan Xenya Port5 Authority 1l1t2M7 20t1117047 1 ,460,5 t 0,680.08
l'{ombasa Port Devetopm€n t Programme (t ombasa Port A) JPY Govemmeht of Japan Xenya Ports Authority 1t1t2007 70/11t?017 16,244 ,524 ,913 .7

9
Sigor wei .Wei Agricuttural kheme Phase lll-oisbursement of
Euro 51 050.00

EUR Govemment of ltaly Ministry of Finance 1t71t2007 7?.t 09 t2049 7,512,543.53

Sigor Weiwei Agricuttural kheme Phase lll (DiEbursement
Euro 67485

EUR Govemmeflt of ltaly ,l,tinistry of Finance 1123t2007 22t8t2U9 9,911,126.14

5igor Wei-Wel Agriculturat Scherne Phase lll (Disbursemeitl ) -
Tranche 2

EUR 6overnment of ltaty Ministry of Finance 1t21/2@7 72/09t2c/.9 9,93't,126.14

Sigor Wel-Wei Agricut turat kheme Phase lll-Disbursement of
Euro 175 825-39

EUR Government of ltaty Ministry of Finance 1t2)t2007 22t09t7U9 25,874,552.11

Sigor Wel-Wei Agricu tural eme Phase lll-DisbuRement of
Euro 243 471.13

EUR Govemment of ltaty Mlnistry of Finance 1t23t2007 22t09t2049 !5 ,E29 ,3n .17

Sigor Wei-Wei Agricuttural kheme Phas€ lll.Disbursement of
Euro 263 467.87

EUR Govemment of ltaly Miniltry of Finance 1t?Zt2007 1?t09l7u9 )8,frz ,062 .48
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Sigor Wel-Wei Agricuttural kheme Phase lll (DisbuEement Euro

329546.88

EUR Govemment of ltaly A{ini5try of Finance 1t7112007 77t 09 t7049 4E,496,283.63

Sigor wei.wei Agricutturat Scheme Phase lll (Di5bu6ement) EUR Govemment of ltaly ,r,linistry of Finance 1123t20o7 22t09t7U9 81,677,)43.95

Sigor Wei-Wei Agriculturat kheme Phase lll'Disbursement o1

Euro 652 750.08
EUR Government of ltaly Mlnistry of Finance 1t71t2007 12tA9l70(9 96,059,028.15

Sigor Wei.wei Agricutturat kheme Phase I lr (Tr Main) EUR Govemment of ltaty Ministry of Finance 1/2r/2007 72109 t 2049 417,369,546.4

Sondu Miriu Hydropo,ver ProJect Sangoro Power Ptant JPY Government of Japan Kenya Etectricity Generating
Cornpany

1t23t2007 20/02/20r',7 2,827,618,688.58

Arusha-Namanga-Athi River Road tlevetopment Proiect (GBP'

Portion 2100150026245

GBP Af rican oevetopmerit Fund Ministry of Roads and Pubtic
works

2t8/ 2007 01t11t2056 584, r 10,700.88

An6ha-Namanga-Athi River Road Devetopment Proiect (EURO

Portion 2100150016143

EUR Af rican Development Fund Ministry of Roadi and Pubtic
works

2tat2007 01/11/2056 1 ,216,204 ,870.71

Arusha.Namanga-Athi River Road Devetopment Project (JP Yen

Portion 21 001 5001 6444

IPY African oevelopment Fund Ministry of Roadi and Public
works

2t a/7007 01t'l1t z056 1,793,415,720.E6

Arusha-NamanBa-Athi River Road Devetopment Project (usD

Portion 2'1001 50016091

USD Af rican Devetopment Fund Ministry of Roads and Pubtic
Works

2t 8t2007 0't 111t2056 3,689,490,285.90

DuMori-Niabini Road Project 5AR Saudi Devetopment Fund Minirtry of Roadt and Pubtic
Work5

7t78/7007 l0/ 11/2016 77 6 ,288,019 .60

Natural R6ource Management Project XDR Intemational Devetopment
fusociation

Nationat lrrigation Board 5t7 t2N7 15 t 11 t2046 5,527,970,639.60

wertem Kenya CommunitY Driven Devetopment and Ftood

Miti ation ect
XDR lntemational Devetopment

Association
Oftice Of The President 5/7t2@7 15 t11 t2U6 7 ,107,621,751 .99

Devetopment of the Natjonal Statistica I System Project XDR lntematiooat Devetopmeot
Asso(iation

Ministry of Planning a
Nationat Dev t

5t 21t7007 01 t 11 t7046 1 ,210 ,669 ,752.5s

Transparency and Coromunications ra5tructure Proiect
ranche 5408 sDR 19600000

XDR lntemationat DeveloPment
Association

Ministry Of Traneport A
Communication

512)tz@7 01tozl20r4 1,17 4,Ot! ,n8.14

Transparency and CommunicEtions lnf rastructure Project
ranche 5092 soR 35600000

XDR lntemationat Devetopment
Association

I'tlnistry Of Transport &
communication

5 t21t2007 01t02t2054 5,518,869,261.70

Transparency and Communicatlonr lnf ra5tructure Proiect
ranche 42840

XDR lntemationat DevetoPment
Association

Ministry Of Transport &
Communication

s t21/2007 01t07t7054 't 0,97E,571 ,463.3
6

Garirsa Sewerage Project 'Kerrya USD Arab Bank For Econ.Dev.ln
Africa

Ministry Of water 6t4t7W7 01t04t2039 116.995.814.91

Smatlhotder Horticulture Marketing Programme XDR lntemational Fund For
Acricuttural Der.

Ministry Of Agricutture 7 t10t2007 15 t 11t2046 1,781,932,942.41

Totat war Against HIV and Al0S Project 2007 XDR lntemationat Development
Association

NationaL AlDS Control Councit 7 t 18t 2co7 15l05lzu7 7 ,669,773,154.66

Rabai.Gatu Project EUR KBC BANK Ministry Of Energy 10t26t2007 30t09t2075 53, 1 48,4',t 8.49

Bura lrrigation Rehabititation Proiect USD Orlan i5ation of Petroleum
ba Countrie!

Miniltry Of ASriculture 11/ 19 t 7007 15t 17t2031 2Es,l!5,652.23

Smalt kate Horticutturat Devetopment Project (Yen Portjon'
21 001 50021 094

JPY Atrican Devetopment Fund Ministry Ol Agricutture 1',t t2612007 01105t7057 108,257,010.58

Small k.te Horticuttural Development Proiect (l.JsD

2100150020',148

USD Af rican Devetopmeit Fund Ministry Of Agricutture 11t26/2007 01tost2057 451,952,616.45

Water seryices Boards Support Project (J PR Portion'
21 001 50021 94 3

JPY Af rican oevetoPment Fund Water Relources ManaSement
Authority

11t26t2001 01t 11t7057 402,894,888.23

Smalt kate Horticultural oevelopment Proiect ( EURO Portion- EUR Af rican Development Fund Ministry Of Aqricutture 11t26t2co7 01to5t2057 737,O57,596.39
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Water Services
21mr 500203,t5

Boards Support Proiect (LrSD Portion- USD Af rican Devetopment FuM Water Resolrces Management
Authority

11t26t 2007 01/05/2058 1 ,092,281 ,416.88

5ma kale Horticul tural Devetopment Project G8P Port lon
2 1 00 5002 5896

GBP Alrican oevelopment Fund Ministry Of Agricutture 11t26t2007 01t05t2057 1 ,1 10,818,99'r .61

Water SeMces
71001s002424)

Boards Support Project (EURO Portion. EUR Af.ican oevelopment Fund Water Resourcei Management
Authority

11t26t2co7 01t1117057 1,276,571 ,511 .72

Water Service5
2100150025E94

Boards Support Proje(t (6BP-Portion- GBP African Development FuM Water R6ources Management
Authori ty

11t26t2007 01t 11t7057 2,611,874,819.51

Nairobi-Thika Hjghway Project lJPK portion.2'1001 5002059 3 ) JPY Af rican Development Fuod Ministry of Roads and Pubtic '11t2612007 01t05t2067 2,609, 846,517.43

Nairobi-Thika Highway Proiect (cBP-Ponioo-21001 50026149) G8P A(rican Devetopment Fund Ministry of Roadr and Pubtic
Works

11126t7007 01t05l7067 4 ,014,786,U9 .58

Nairobi'Thika Highway Proiect (UsD Ponion-21001 50020243) USD Af rican Devetopment Fund Ministry of Roads and Pubtic
Work!

11/26t2007 0110512067 5,223,004,655.95

Nairobi'Thika Highway Proiect (Euro Portion-21001 50021 793) EUR Af rican Devetopment Fund Ministry of Roads and Pubtic 11/26/2007 01105t7067 5,643,077 ,997 .53

Eura lrriqa tion and Setttement kherne Rehabilitation proje(t KWD KUWAIT FUND FOR ARAB
ECONOMIC OEV.

Ministry Of Agricutture 12t 1312co7 15 t08t ?014 63,004,211.51

Procurement of Power Line aEriats CNY Exim Eank of China Kefl ya Electricity cenerating
Company

12t24 t2007 21t03t202a 160,119,021.77

E-Govemment Proiect CNY Exim Bank of China Ministry of Finance 12/24t2@7 21/031207a 1 ,158,637.,542.07
Bura lrrigation and Setttement kheme Rehab. Proi. USD Arab Bank For Econ-Dev-ln

Africa
Miniitry Of Agriculture 4t28/7@8 01/0E/2041 658,571,772.45

smatlhotder lrrigation Programme Mt. Kenya phase ll EUR tuvt of Fed. Repubtic ot
Germany - GTZ

Govemment of Kenya 5t21t7004 10t06t7u6 369,961,497.00

Water Sector Dev, Prog. Ph.ll Ste,2 {lNV. Measure) EUR Govt of Fed. Repubtic of
Germany . 6T2

Lake Victoria North Water
Serices Board

5171170n'8 30t17t20/,8 I,005,94t, r81.99

Water and Sanitation Service lmprovement projet XDR Intemational Devetopment
Association

Lake Victoria Nonh Water
Sedce5 Board

6t4t2008 15 t 10 t7U7 1 4 ,))9 ,732 ,U6-7
1Secondary Schoots E-learninq Package and related

lnfrastructu re
EUR Government of Betgium Ministry Of Educatjon 17t 1/7008 31t12t7042 511,308,144.25

Kenya Procurement of Equipments for National youth Se{,/ice
Pro

CNY Exim Bank of China Minirtry of Youth Affairs 12/15t7m8 21t@t702A 1,813,911,558.78

Nairobi Eastem and Notherm Eypass project USD Exim Bank of China Ministry of Roads and Pubtic 12.t 15t 2@A 21 tO1t 20?9 3,725,089,920.00

Keaya tta National Ho5pitat Upgrading Project USD Organisation of Petroteum
Ep Countries

Ministry Of Heatth 2/1t200s 15/08/2035 34 ,490 ,708.46

Community Empowerm ent and lnstitutionat Support Project
JPK Portioo- 21001 500206,t4

JPY Af rican Development Fund Minjstry Of Ptanning 6
Nationat Dev t

7t23t2009 01 t 11 t2058 69,172,051.68

support for Technicat,lndustrlal,Vocational and
En refleurshi 1t JPK ion- 2100'150029145

JPY Afncan Devetopment Fund Ministry Of Education zt23t2N9 01t10t7060 14',1 ,447,954.77

Comfi unity Empolverment lnstitutionat Support Proiect
U5D ion'2100150021996

u50 African Devetopment FuM Ministry Of Ptanning &
Nationat Dev t

2t23t2c09 01t 11 1205A 265 ,067 ,379 .77

Su

En

pport for Technical,lndustriat,VocationaI and
neurshi T Portion - 2100150019814

U5D Af rican Development Fund Ministry Of Education 2t23/ 2009 01/10/2060 859,216,606.68
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Community Empowerment and lnstitu tionat Support Project
UR Portion-210015@23795

EUR African Devetopment Fund Ministry of Ptanning E
Nationat Dev' t

2 t23t2009 01/1r/2058 81r,209,718.18

Support for Technicat,lndu5triat,Voca tional and
T EURO Portion- 2100i 50024995

EUR Af ric.n Devetopment Fund Ministry Of Education 2.l73tt0o9 01/10/2060 825,551,813.34

Community Empo\,vermeot and lnstitutionat SuPPort Projed
GBP-Portion 2100i50025804

G8P african Devetopmeot Fund Mini5try Of Planning A
Natiooat Dev't

2t73t2W 01t 11t2058 ,,528,010,917.10

Su pport IOT Technicat lndustriat Vocation a and
En U Tf BP Portion 2 001 5 0026057

GBP Af rican Development Fund Ministry Of Education 7t711zffi 01t10t20& 1,876, 2,798.74

l,lombasa water and Sanitation SeMces lmprovement Proiect EUR Agence Francaise De

Derelopment
Minirtry Of Water 4t 1t 2009 )1to t7012 7,746,045,190 .61

Mombasa Nairobi Porvel Tran smission Line EUR Agence Fraricaise De
oerrelopment

Kenya Etectricity
Trangrission Company

4tlt20@ 11tO1l ? 4, 1 20,494,000.00

tal Managernent Project ll PhaselLake Victoria Enviromen XDR lntematio.lal DeveloPment
Association

Ministry Of Environt & Nat.
Re5our5es

5tat2ffi 15t1112018 2,932,265,717 .21

and Vutnerabte Children ProjectCash Transler and Orphans XDR lntemational DeaetoPment
Association

Ministry of Youth Affai6 5t8t7c0E 15t1112048 4,923,209 ,192.81

Energy Sector Recovery Project Amended XDR lntemationaI Devetopment
Association

Ministry Of Energy 5t 817009 01t 12t2048 8,086,164,78E.14

Nothem Corridor Transport improrement Proiect Amended XDR lntemationat Devetopmert
Associatiofl

Ministry of Roads and Pubtic
Works

5 /8/2009 15 t 111704E 76,513 ,943 ,795.2
8

Upgrading of Xenyatta Natiqlat Hospitat Proiect us0 arab Bank For Econ Dev.ln
Africa

Ministry Of Heatth 5t17tZcfg 01t1012045 113,936 47

and Rurat Livethoods ProjectRestoration ot the lnfrastructure
JPK Portion 21001 50022793 / 94

JPY Af rican Devetopmerit Fund Ministry of Yotith Affai6 6t4l2c09 01tMt2059 44,229 ,695 .12

Resto.atioo of the lnfrastructure and Rurat Livethoods Project
GBP Portion 21 00t 50025802

6BP Af rican oevetopment Fund Ministry of Youth Affairs 61417009 o1t04t7059 27 6,254 ,370.04

l,\ornb6a- Nairobi Transmissiofl Line ProJect (JPK Ponion'
21 001 50023444

JPY Af ncan Devetopment Furd Xeoya Etectricity
Transmission Cornpany

6t4tlw 01t 05t2059 171, ,877.60

I'tombasa-Nairobi Transmission Line Proiect (USo Portion'
21 001 50021445

USD African Devet@m€ot Fund Kenya Electricity
Transmission ComPanY

6t417009 01/05/2059 660,008,675. 72

Restoration ol the lnfraltructure and Rurat Livethoods Project
Euro Ponion 2'l 001 50023748

EUR ndAfrican Devetopment Fu Ministry of Youth Affai6 6t1t2@9 01t0,4.t2059 836,949,883.51

R8toratioo of the lnfrastucture and Rurat Livethoods Prolect
USD Portion 2100150021545

U5D Af rican Development Fund Ministry of Youth Affairs 6t4l20o9 01t 0412059 1 ,4@,)54 ,094.47

Mombasa.Nairobi Transm|sston Lrne Pro.)ect (GBP'Portion'

21 001 500261 49

GBP African Devetopmslt FUnd Keflya Etectricity
Transmission Company

6t4t2W 011o517059 1,261,991 ,751 .69

Mombasa-Nairobi Transmission Line Proiect (EUR Portion-

7100150024443

EUR African Devel@ment Furd Kenya Etectricity
Transmi5sion Company

6t4t2@9 01tost2059 2,569 ,948,437 .62

Kenya Agricuttural Productivity and Agribu !jness Project XDR lntemationat DevetoPment
Arsociation

Ministry Of Agriculture 7 t6t2009 o1t05t7u9 6,n5,30',423.38

System Modem zation andKeriya Power Distribution
P Phase 2 1

CNY Enm Bank of China Kenya Etectricity
Transmission Company

8/1/2009 71109t2029 1,921,361,517.06

Technotogy Devetopment Center Ei(tens ion Proiect l(RW Korea Economic Dev. Co-
Fund

Ministry 0f Labour 8t3t2009 20t 08t7039 ,5,950,194.35

East A Productivity Project XDR lntemationat oevelopment
Association

Ministry of Agricutture 8t14t2009 15 /05/2059 3,110,349,443.50

Nairobi and Kisumu Water and Sanitat ion Proiects EUR Agence Francaise De
DsreloDment

Lake Victoria South Water
SeMces Board

9 t25 t7009 10 t09 t2012 1,614,742,045.58
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5outi Nyanza Cornmlnity Dvpt Pfoiect XDR lntemational Fund For
Agricuttural De\,.

Ministry Of Aqricutture 9t30170/J9 15/ 0612031 512 ,190 ,758.75

Thjka-Gatundu wert Project EUR Govemment of B€tgjum Kenya Etectrjcity
Transmisslon Company

11t9t2W 31112t2041 694 ,@3,476.42

lmprovefi€nt of RuraL Roads and market tnfrastructure in
western

EUR 6ovt of Fed. Repubtic of
Germany - GTZ

Kenya Roadr Board 12t712009 31t17t204A 161,68/,706.17

asa- Nairobi-Adis Ababa Road Corridor Project Phaee
11 JPK-Yen - 21 001 500291 44

JPY Af rican Development Fund Kenya National High Way
Authorlty

't211117009 01105120& r ,415,574,011 .88

Mo.nbasa- Nairobi-Adis Ababa Road Corridor Project Phase
11 itarsabit.T. -Portion-21 001 5m25698

USD African oevetopment Fund Kenya Natjonat High Way
Authority

12t 11t2009 01t03/2060 2,389,097 ,159.17

Mombasa- Nairobi-Adis Ababa Road Corridor Project Phase
11 ,lta rsabit-. . . EURO Portion- 21001 5002,1493

EUR African Development Fund Kenya Nationat High Way
Authority

12t11120n9 01105120& 6,9!4,714 ,6U .29

Mombasa- Nairobi-Adis Ababa Road Corridor Project Phase
11 bit.T... 8P-Portion.2'l 001 500261 05

GBP Af rican Development Fund Kenya National High Way
Authority

12/11t7009 01/05/2060 7 ,074,590,471 .73

Nairobi-Thika Highway lmprovernnt Proiect CNY Exim Bank of China Ministry of Roads and Public
Works

12t18t7009 7110317030 7,113,417,517.59

Mombasa Nairobi Transmission Line Project EUR European lnvgtment Bank Kenya Etectricity
Tranimiision Company

1212112009 31t0111077 3,172.,080,414.97

Dundori-O tkalou-Njabini Road Project (Supptementary Loan) USD Organisation of Petroteum
E& Countries

Miniitry of Roads and Public 3123t20t0 15 t 0412029 27 5 ,155 ,597 .15

Otkaria 'l l,lnit 4 and 5 Geothermat Power Proiect ]PY Govemment of Japan Xenya Etectricity Generating
Comoany

313112010 20tut2u0 16,236,523,042.0

Smatt Towrs And Rurat
Portion-21 00'l 50025243

Water Suppty and Sanitation (USD, USD Af rican Devetopment Fund Ministry Of Water 415 t2010 01 111 t 7060 r 2,228,091 ,964.1
9olkaria lV Geothermat Production Wett5 Dritling Proiect CNY Exim Bank ot China Geothermat Development

Corporation
4113 t2010 21t03t2030 4,219.141.075.81

Kenya Youth Empowerment Proiect XDR lntemationat Devetopment
tusociatiofl

Ministry of Youth Affairr 5t20 t2010 15t11/20,1.9 't,610,918,275.89

Kenya Municipat Proiect x0R lntemationat Devetopment
As5ociation

L iniitry Of Locat Govt &
Phys, Ptanninc

5 t20 t7010 15t11t2049 10,308,506,304.6
4

Nuno-A odogashe Road Upgrading Project USD OrEanisation of Petroteum
Exp Countries

Kenya Nationat High Way
Authority

611t2010 15t12t2029 128,196,672.66

Kisumu urban project EUR Agence Francaise De
Ds/eloDment

Ministry of Finance 7 t 5 t2010 lr /01/2015 2,886,421 ,754.57

Roads 2000 -Phase ll Proiect EUR Agence Francaise De
Der/etopment

Ministry of Road! and Pubtic
Works

71517010 31/0712036 1,298,894,91E.89

Health Sector support Project (tDA 4n1 sDR 662000m) XDR lntematiofl at Devetopment
fusociation

Minirtry 0f Health 71512010 1511112051 10,472 ,649 ,788 -7
3

Heatth sector support P.oject (tDA 50140 SDR 35735975) XDR lntemational Development
Association

Ministry 0f Health 7 t5t2010 15t 11 t 2053 5,602,301,071.84

Heatth Sector support Project (lDA 53670 SDR 26700000) XDR lntemational Development
Association

Ministry Of Health 715t2010 15 t 11 12053 4,061 ,898,449.00

East Africa Pubtic Heatth Laboratory Project XDR lntemationat Devetopment
Association

Ministry of Pubtic Heatth 7 /5t2010 15 t 02t 7050 2,347,671,86,4..24

Xenya El.ectricity Expansion Project 2010 XDR lntematr'onat Devetopment
A5sociation

Miniitry Of Ene.gy 7 / 517010 15 t02t2050 34,319,630,220.0

Rehabititation of Xirandich and Kiambere basins EUR Govemment of ltaly Ministry Of Water 7 t412010 14 t07 /2054 t67,700,836.53
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Construction of Nuno-r,{odoqa5he Road Project USD Arab Bank For tcon.Dev,ln
Africa

Kenya National Hiqh way
Authority

7 t19 t 2010 0111212u5 659,102,965.18

Mw"a lrrigation Dvpt Project (PRINCIPAL ll KE P27 Al JPY Govemmert of Japan Nationat lrrigation Board 8t 16t7010 20twt2040 220,308,702. r6

Mwea lrrigation Dvpt Project (PRINCIPAL I KP27) JPY Govemment of Japan Natiooal lrrigation Board at 16t2010 70t09t20$ 6,788,291,921. r 2

NEL5AP-r*lttlnatioiat-Kenyan Section of lnterconnectio.l of
Electric Gr. -Portion 21 001 50025548

GBP Af rjcan Developm€nt Furd Xenya Etectricity
Transmis!lon CornDany

9120t20'lo 01t 05 t2060 63,492,357.01

NELSAP-l'{ultinationat-Kenyan Section of lnterconne(tiorl of
Etectric 6r... (USD'Portion 2100150029543)

us0 Af rican Development Furd Kenya Etectricity
Transmission Company

9 t20t2010 01105 t2060 3,720,514,199.33

Nuno-r'lodogastE Road Proiect KWD I(UWAIT FUND FOR ARAB

ECONOMIC DEV.

Kenya Natiooat High way
Authority

9120t2010 31t05t2018 1 ,',197,071,430.@

Economic and Technical Cooperation 2010 CNY Govemment of China Ministry of Fjnance 9 t24t2010 01/08/2034 240, 355,700.00

Finance of Power Transmission Lines USD Exim Bank lndia (enya Etectricity
Tran!misslon CofiDany

11 t 16t2010 Mt02t2078 2,134,779,@5.06

Xenya Coastal D€vetopment Pro,ect XDR lntemationaI Developmefl t
Association

Kenya Witdljfe services 1111712010 15t 05t2050 3,214,105,410.45

Nuno Modogashe Road Project 2010 AED Abu Dhabi Fund for Arab
Ecoa Cooperation

Kenya Nationat High Way
Authority

11t25t2010 30t11t2032 427,?.13,676.08

Olkaria-Lessos-Kisumu Transmission Lines Cor6truction Proiect
NCIPAL II A

JPY Govemment of Japan Kenya Etectrlcity
Tran!mission Company

17t10t2010 20t01t2051 474,102,517.41

Otkaria-L6sos-Kisumu Transmission Lin€6 Construction Proiect
IPRINCIPAT II

JPY Govemment of Japan Kenya Etectricity
Transmission Comoany

11t 10t 7010 20t0117051 9,033,210,393.08

Otkaria 1 units 4 and 5 (Tranche 7) EUR Agence Francaise De
DsretoDment

Keoya Etectricity Generating
ComDanv

12t't5 t2010 31t17t7039 130,231,117.12

Olkaria 1 units 4 and 5 (TranclE 5) EUR Agence Fraffai5e De
Devetopment

Kefl ya Etectricity Generating
Comoany

12t 1517010 11/12t1039 349,045,888.59

Olkaria 1 unit5 4 and 5 (Trarrche 2) EUR Ageice Francaise De
Devetogment

Kenya Electriclty Generating
ComDany

12t15t7010 41t 12t 2039 624,310,099.n

Otkaria 1 units 4 and 5 (Tranche l) EUR Ageoce Frarrcaise De
Oevetopment

Kenya Electricity Generating
Company

12t 15 t2010 31t17t7039 626,254 ,17 3 .85

Olkaria 1 units 4 and 5 (Tranche 6) EUR Agence Frarrcaise De
Dqelopmeot

Kenya Etectricity Generating
ComDany

12t 151ZO10 31t 12t 20!9 660, 1 40,3.40.97

olkaria 1 unit5 4 and 5 (Tranche 4) EUR Ag€oce Francair De
DeveloDment

Kenya Etectricity Generating
Comoanv

17t1512010 11t12t2019 2, 1 02,999, 300. 28

Otkarial andlv Geothermat Expansion Proiect (Tr.2'
disbursement 3

EUR European lnvestment Eank Kenya Pow€r Company 17t15t7010 30t09170& 2r 5,78t,121.19

Otkarial andlv Geothermat Expamion Project 1Tr.1 -

Dlsbursement 2)

EUR European lnv€stment Bank (enya Power Company 17t 15t2010 10twt2u0 297 .271 ,731 .37

Otkarial andlV Geotlermat Expansion Proiect (Tr.5 '
Disbursemnt)

EUR European lnvBtment Bank Kenya Power Company 17t 14t7010 30/09/2040 327,039,887.09

Otkarial andlV
Disbursement)

Geothermal Expansion Project (Tr.8 ' EUR European lnvestment Bank Kenya Power Company 12/ 15 t7010 30/09/2040 182,511,791.86

Olkarial andlV Geothermat Expansion Project (Tr.4 -

Dlsbursemnt)
EUR European lnv€Etment Bank Kenya Power Company 12t15t7010 t70a0 594,259,395.

ot I andlv Geothermal Expansion Project (Tr.9 -
Disbu r5ement

EUR European lnvettment Bank Kenya Power Company 17115t20'tO 30t09t70Ao 690,638,542.34

Olkarial andlV 6eothermat Expansion Project (Tr.l0' EUR European lrweltment Bank Kenya Power Company 17n512010 l0/09/2040 1 ,166,056,750.20
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Otkarial and'l
Oisbursement

V Geotiermat Expansion Proiect (Tr.7. EUR European lnv6tment Bank Kenya Power Company 17t15t2010 !0t09 t7uo 696,21 6, 504.95

Olkarial andl
0isbursemeht

VGeothermal Expansion Project (Tr.11 - EUR European lnvBtment Bank Kenya Power Company 12t1517010 10t09t2040 1 ,333,925,696.36

otkaria'l andl
Disbursernent

V Geothermal Expan5ion P.oject lTr.12 EUR European lnvBtment Bank Kenya Po$/er Company 12t15t2010 l0/09/2040 1 ,389,639,354.87

Otkarial andl
Disbur5em ent

V Geothermal Expansion Pro,ect (Tr.3 - EUR European lnvestment Bank Kenya Power Company 12115t 2010 30t09/2w r,090,283,253.95

Otkarial andlV Geothermat Expansion Project (Tr.13 -

Disbursern ent 14
EUR European lnvestment Bank Kenya Power Company 17t15t2010 30/09/2040 2,765,947 ,180-19

Otkarla'l and'l
0isbursement

V Geothermat Expanston Project (Tr.6 EUR European lnvertment Bank Kenya Power Company 12t1512010 30t09 tz0/o 2,004,858,864.93

Programme for Ru rat Outr€ach of Financiat lnnovatiorE and
Tech les

XDR lntematiqlal Fund For
Agrlcutturat 0e\,.

Minirtry of Finance 17t7217010 15t 12t2050 2,E16,382,753.40

Total War Against HIV and AIDS Proje(t 201'l XDR lntemational Development
tusociation

Nationat AIDS Control Councit 2121t2011 15t11/7050 5 ,644,314 ,875 .39

Rehabititation and Upgrading of
Technical institutes Phase 1 Pro

Equipment in Universitie5 and CNY Exim Eank of China Ministry Of Education 3t18r2011 2t to3t2011 1,&9,724,811 .97

Enterprise lr{essaging And Cottaboration Systern(EA{ACs) project CNY Exim Bank of China Office Of The President 1t 1812011 21/01t1031 2,530,935,506.73
Po./er Transm tss t|on Systerfl mproveme nt Proiect E U RO Opt|on
2100r 5002 7694

EUR African Development Fund Kenya Etectricity
Transmirsion Company

3 t23t7011 01t1117060 12,97 3 ,216.43

Nai robi River Earin Rehabititation & Restoration
fttm: 1m... Portion 2100150026893

EUR Af rican Development Fund Athi Water Services Board 312312011 01t11t20fi 48,760,588.31

Power Transmissiion system lmprovement Project (GPB Portion
21ml500269.#

G8P Af rican Development Furd Kenya Etectricjty
Transmisrion ComOany

1t23t7011 01t11t70@ 63,178,7U.56

Etdoret-Timboroa Road Rehabititation Project (Euro Portion
2100150028493

EUR African oevelopment Fund Kenya Nationat High Way
Authority

3t21t2011 01/11t2061 271,619,812.30

Nairobi River Barin Rehabititation A Rctoration
P fttm GBP Portion 210015002814

GBP Af rican oevelopment Fund Athi Water Servic6 Board 1t 23t 20t1 01t1112060 581,767 ,0a7.U

Etdoret'Timboroa Road Rehabjtitation Project {USD-portion
210015m.27493

USD African Devetopment Fund Kenya Nationat Hlgh Way
Authority

3t73t 7011 01 t 11 t7061 5,479 ,214,208 -Or

N

P

airobi River Easin Rehabititation & Rgtoratiofi
ram D-Portion 2'1001 5m26743

U5D Af rican oevelopment Fund Athi Water Services Eoard f173t7011 01t11t2060 5,162,031 ,516.24

Power Transmissiion System lmprovement Project (uSD-Portion
2100150026945

USD African Development Fund Kenya Etectricity
Tran5mii!ion Comoany

3t23t 2011 01 t't1t 2060 7 ,6L6,337 ,U7.11

Nanyuki-lsioto-A eru Etectrjf ication Project-cOBE EUR Govemment of Eelgium Kenya Etectricity
Transmis5ion Company

1t31t2011 31/12t20,{.7 995,268,250.0E

Genela tion and Transmiision trtaster Ptan and Support of
Geothermat oevelo ent Tranche 5

EUR Agence Francaile De
Deretopment

GeothermaI Devetopment
Corporation

4t5 t2011 31/01t20!1 237 ,27 4 ,706.03

Generation
Geothefiflal

and Transmislion Master Ptan and Support of
ent ranche 6

EUR Agence FrarKaise De
D6/etopment

Geothemat Develof,ment
Corporation

4 t 5t ?011 31t01/7031 260,640,263.00

Generetion and nsmission Master Ptan and ppo.t of
Geotiermal Com ,|

EUR Agence Francaise De
Devetopment

Geotiefmat Devetopment
Corporation

4t 512011 31 /O1/ 2031 306,191,517.78

Generation
Geothermal

and Transmission Master Plan and Support of
ment com ranche 2

EUR Ageflce Francaise De
De,/elogment

Geothermat Devetopment
ration

415/ 2011 l1/01/2011 983,5E1,270.79
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Generation and Transmission Master Plan and Support of
Geothermal Devetopment Company [tranche 4)

EUR Agence Francaise De
Devetoplr|ent

Geothermat Devetopment
Corporation

4 t5t2011 11t01t7011 1,137,155,346.28

Generation and Transmission Master Ptan and Support of
Geothermat Devetooment Company Oranche l)

EUR Agence Francaire De
D6,elopment

Geothermat Devetopment
Corporation

4t 5t2011 31t01t2031 1 ,097,490,198.09

Rehabititation and Upgrade of the Geothermat Ptant Olkaria EUR Govt of Fed. Repubtic of
Germany - GTZ

Kenya Etectricity Generating
Comoany

5t 31?.011 )ot 06t r,151,E25,233.50

Kenya lnformal Settlements lmprovement Project x)R lntematiooat Development
Arsociatioi

Ministry Of Lands And Housing 5 t23 t2011 15t11t7050 1 ,045,570.1
2

Kenya Transport Sector Support Proiect x0R lntemationat Devetopment
Association

Kenya Civit Aviation Authority 5 t2312011 15 t07t2051 r0,745,145,607 .3
3

Keoya Kenyatta University, Teaching, Researc h and Refferal
P

CNY Exim Bank of China Kenyatta University 6/ 17 t101',1 21t03t2032 6,873,634,504.60

Private Sector Development ln Agricu Iture, Smalhotder
ion liount Phase lll

EUR Govt of Fed. Repubtic ot
Germany - GTZ

Ministry Of Agricutture 7 t 14 t2011 l0/06/2051 362,865,500.90

Economic and Te€hnical Cooperation 201'1 CNY Govefiment of China Miniitry of Finance 7 t1A12011 ut0/t7032 62 3, 1 47,000.00

East Africa Trade and Transport Faci titatio Projec XDR lntemationat Devetopmefi t
Association

Ministry Of Transport &
communication

8t317011 15 t05 t2051 3,033,702,935.88

Rurat Electrification Project in 5 Regionr USD Arab Bank For Ecofl,Dev.ln
Africa

Kenya Electricity Geoerating
ComoanY

9 /2312011 01t06t2M5 912,948,294 .46

Rurat Etectrif ication Project U5D Organi$tion of Petrotelrn
E)o Countries

Kefl ya Etectricity Generating
ComDany

9t75t7011 15/10/2033 377,095,704.27

Keoya Nairobi Southem 8ypa5s us0 Exim Bank of China Kenya Nationat High way
Authority

1211t2011 21t01t20t2 12,767 ,087 ,516.7
3

Water S€ctor DW Programme Lake Victoria south (lnvsttnent
Measuret

EUR Govt of Fed. Repubtic of
Germany - GTz

Lake Vlctoria South Water
Services Board

11t)0t2011 30t06t2052 4, r 25,640,726.5E

Devetopmmt of khoots infrastructure in Nyamira
North mira/Eorabu Pro t

t(wD KTJWAIT FUND FOR ARAB

ECONOMIC DEV.

Ministry Of Education 1/ 1t2017 15t 08t2048 41,108,711.25

Development of Sotar EneBy jn Severat Districts EUR lnstituto De
Credito:Xinqdom Of Spajn

Ministry Of Energy 7t29 t2012 25t0412030 606,710,953.44

Ngong ll windfarm Developement EUR IrEtituto E
Credito: Kincdom Of spain.

Minirtry Of Energy 2129t2017 27 tMt2010 1 5,946,016.39

Menengai Geothermat Devebpment Project- Strategic Fund USD Af rican oevetopment FUM Geothermat Development
Corporation

3t 12t2017 01t 10t 2051 u7,141,919.94

Mo.nbasa Nairobi Addisababa Road Corridor P.oiect Ph 3(Iurbi'
Morale) {EURo Portion 21001 50028044)

EUR Af rican Devetopment Fund Xenya National HiSh way
Authority

3t1Z/2012 01t 10t2061 1 ,382,A67 ,752 .69

Menengai Geoth Devetopment Proiect
2100150025101

USD Af rican Devetopment Fund Geotiermat Development
CorDoration

3t 12t2012 01110t2061 14,185,511,861.3
5

,no.nbasa Nairobl Addisababa Road Corridor Proiect Ph 3(Turbi'
te USD. Ponion 2100150029'145

USD Af rican Development Fund Keflya Nationat High way
Authority

I t 12t 2012 01/10/2051 15,101,051,009.9
7

Pro/ision of Dritting l,{ateriats for EiShty (80) GeothermatWetts
at otkaria Geothermat Fietd Project

USD Exim Eank of China Kenya Electricity Generating
ComDanv

517112012 21t07 t2017 28,542,606,059.8
8

Upper Tana Catchment Natural Resource l{anagemeflt Project
2017cn7

EUR lntematiooat Fuod For
Atricutturat Dsr.

Mrnistry 0f Water 5 t23 t2017 15t 02t 2057 1,6n,966,735.81

Upper Tana Catchment Natural Resource Management Proiect
2012006

XDR lntemational Fund For
Aqricuttural Dev.

Ministry Of Water 5 t21t2017 15t07t2052 3,354,506,707.23

Nairobi Rinq Transmislion Project (Tranche 7l EUR Agence Frarrcaise De
De/eloprnent

Kenya Etectricity
Transmlssion Company

6t 8t2017 11t07 t203L 1,143,171 ,746.54
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lGlrrNairobi Ring Transmirsion Project (Tranche 4) EUR Agen€e Francaise 0e

Deretopment
Kenya Etectricity
Tran5mission Company

6t 8t2012 31t 07 t20!2 1 ,576,719,651.06

Nairobi Ring Transmission Proiect (Tranche 5) EUR Agence Francaiie De
Deretopment

Xenya Etectricity
Transmission Company

6t8t2012 31t 07 t7037 1 ,600,170,417.50

Nairobi Ring Transmlssion Proiect (Tranche 3) EUR Agence Francaise De
De,,/elopment

Kenya ELectricity
Transmis5ion Company

6/ 4t2017 31 /07 t 7012 1 ,868,412,779.52

Mombasa Port Area Road Project (Tranche 1 29A) JPY Govemment of Japan Keflya Natiooat High Way
Authori ty

6/17t2012 2010612045 2,546,435,953.E2

Mombasa Port Area Road Project (princjpat I 29) JPY Govemment of Japan Kenya Natiooat High Way
Authority

6t 1212012 20 to6t2042 18,435,785,006.2
3Additionat Financi ng Water and Sanitation Proiect XDR lntematr'onat Development

Association
Athi Water Services Board 6t21/2012 15t04t7057 31,788,446,349.8

4Nairobi Metropotitan lmprovement Project XDR lntemationat Devetopment
fusociation

NationaI Water Conservation
& Pipetine

6t21t2012 15111 12051 I1 ,788,895, 1 .r4. I
7Nothem kenya Witd Life Conservation Proiect (Tranche EUR Ageoce Frarrcaise De

ment
Kenya Witdtife 5eMc6 8t1t2017 )1 107 t2036 216,845,898.57

Nothem kenya Witd Life Cooservation Proiect {Tranche 02) EUR Agence Francaise De
oe,/elopment

Kenya witdLire SeMces 811t2012 31 t 07 t2036 309,449,101.81

Nothem kenya Wrtd Life Conservatioo Project (Tranche 0l) EUR Agence Francaise De
D€relopment

Kenya Wildlife SeMces 8t1t2017 f1t07 t2036 309,449,101.81

Ngong hitL5 turbing EUR Governmeflt of Betgium riinistry Of Energy 9/9t2012 31n2 t7041 81 4, r 20,5,t4 .04
Kenya Nationat Urban lmprovement Proiect XDR lntematio.taI Development

Association
Keflya Natioflat High Way
Authority

9 t2612017 '15t05t2052 7 ,191 ,440,343.22

Kenya NOFBI and E-Govemment Expansion Project CNY Exim Bank of China Ministry Of Transport &
Communication

10t8t?017 21/@t2017 4,489,982,106.91

lnfrustructure Fi nance and Public P.ivate Partne6hips Project XDR lntemational Devetopment
Associatioo

Ministry of Finance 12t 5 t2017 15/ 10t2051 4,2s2,812,017 .O1

Judicial Perfomance lmprovernefi t Project x0R lntemational Devetopment
Association

Ministry of Justice &
Constitutlonat Aff

12 t 2012 15 t08/2051 17 ,878,638,412.2
0Eastem Etectricity Highw.y Project under the First Phase of the

Eastem Africa Power |n.,,
XDR lntemationat Deyelopment

Association
Kenya Electricity
Transmission Company

1215 t201? 1s/05 / 2052 34,77 4 ,007 ,579 .6
6

support to Enhancement of Quatity & Relevance in Higher
Education s USD Portioo-21001 5m10943

USD Af rican Devetopment Fund Ministry Of Educatlon 12t6/2012 01t0812061 4,U6,157,591.y

Ethiopia Kenya
2100150010893

Etectricity Highway Proie(t (IJSD-PORTION - USD African Devetopment Fund Kenya Etectricity
Transmission Company

.17t617012.
01t10t2067 12,617,5'r4,E19.5

0Kenya Etectricity Expansion Project l USD Organisation of Petroleum
Countries

Kenya Etectricity Generating
Company

2t 412013 15/08/2035 1,110,184,365.71

Drouqht Resiti ence and Sustainable Livelihoods Programme in
the Hor USD Portion - 21ml5m29695

U5D Af rican Devetopment Fund Ministry Of Aqricutture 2t271?013 01/10t2062 6,532,836,120.51

kating up of Energy Access (Tranche 2) EUR Agence Frarraise De
Dsvetopment

Kenya Power & Lighting Co
Ltd

3t2517013 30109r2u2 8,203,971.71

Scaling up of Energy Acc6s (Tranche 7) EUR Agence Francaise De
Deretopment

Kenya Power & Lightinq Co
Ltd

3t 25 t 2013 30109 t2042 9,751 ,816.29

Scating up of Energy Acce5s (Tranche 19) EUR Agence Francaise De
D€rrelopment

Kenya Power & Lighting Co
Ltd

1t25 t2011 30/09t7u2 9,6.44,996.30

S(ating up of Energy Access (Tranche 22) EUR Agence Francaise 0e
t

Xenya Power & Lighting Co
Ltd

3 t25 t7011 !0t@t2u2 '11,245,291.68
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Scaling up of Energy Access (Tranche 18) EUR Agence Francaise De
DetetoDment

(enya Power & Lighting Co
Lrd

3 t75 t2013 10t09 t2047 14,625,603.69

kating up of Energy Accers (Tranche 23) EUR Agence FrarKaise De
Derretopment

Nenya Power & Lighting Co
Ltd

!t25 t2011 30t09tluz 14,268,692.18

kating up of EnerBy Acc6s lTranche 17) EUR Agence Francaise De
Development

Kenya Power & Lighting Co
Lrd

3t 25t ZOlt 30t 09 t2047 1E,794 ,706.27

kating up of Energy Accels (Tranche 5) EUR Ageice Francaise De
Det/elopment

Kenya Power & Lighting Co
Ltd

3 t25 t2011 30t09t2042 20,311,109.92

kating up of Energy Acc6s (Tranche 33) EUR Agence Francaise De
Der,/etopm€rt

Keoya Power & Lighting Co
Ltd

3 t75 t2013 30t09tzu2 16,956,136.81

kating up of Energy Acce6r (Tranche 12) EUR Agence Francaise De
Development

Kenya Power & Lighting Co
Ltd

3t 25t 7013 30/@t2042 71 ,O7J ,299 .72

Scating up of Energy Acce5s (Tranche 14) EUR Agence Frarrcaiie De
Devetopment

Kenya Pow€r A Ljghting Co
Ltd

1t75t7011 10t 09 t 2047 21,514,@4.49

kating up of Energy Access (Tranche 27) EUR Agence Francaise D,e

Dcrretopment
Kenya Power & Lighting Co
Ltd

1t75 t2011 10/09/7M7 22,80t,071.33

Scating up of Energy Acc6s (Tranche 20) EUR Agence Francaise 0e
Devetopment

Kenya Power A LightinS Co

Ltd
3t25t2013 fot09/20/'2 ?1,806,061.88

Scating up of Energy Acc6s (Tranche 28) EUR Agence Francaise De
DR elopment

Kenya Power & Lighting Co
Ltd

3 t75 /20t3 l0/ 09/2042 27,112 ,439 .7 4

kating up of Energy access (Tranche 26) EUR Ageoce Francaise De
Dgelopment

X6lya Power & Lighting Co

Ltd
1t25t1011 10109t7u2 12,346,896.25

kating up of EneBy Access (Tranche 29) EUR A8ence Francaise De
Development

Kenya Power & Ljghting Co
Ltd

) /25 t7013 10t09t2M7 39,690,745.28

kating up of Energy Acce5t (Tranche 11) EUR Agence Francaise De
Der,/elopment

Xenya Power & Lighting Co
Ltd

1t 25 t2011 30t09/7042 55,911,066.97

ka ing up of Energy Accets Oranche 6) EUR Agence Frarrcaise De
D6,elopmeot

Keflya Power A Lighting Co

Lrd
1t 2,/2013 10109 t 204? 58,128,4',|3.59

kating up of Energy Acc6s (Tranche 9) EUR Agence Francaise De
D€vetopment

Kenya Power 6 Lighting Co
Ltd

3 t25t2013 10t09t2M7 61 ,427 ,075.16

S(aling up of Energy Access (Tranche 30) EUR Agence Frarrcaise De
DevetoDment

Kenya Power A Lighting Co
Lrd

3t 25t2013 30t09t2u7 57,401,619.02

kating up of Energy Acc6s (Tranche 2'l ) EUR Agence Francaise De
oerrelopment

(eflya Power & LiShting Co
Lrd

3 t25 t2013 30t09t2047 57 ,02) ,99! .27

S.ating up of Energy Acc6s (Tranche 24) EUR Agence Francaise De
De'relopment

Kenya Power & Lighting Co
Lrd

1t 25 t2013 30t 09 t2047 66.952,239.68

kating up of Energy Access (Tranche 31) EUR Ageoce Francaise De
Dsvelopment

Kenya Power & Lighting Co
Ltd

3 /25 t7011 30t09t2u7 76,7@,298.49

scating up of Eneqy Acc6s (Tranche l6) EUR Agence Francaise De
D6,elopment

Kenya Power h Lighting Co
Ltd

3t 25t ZO11 \0 /09 /2042 102,616,547.70

kating up Energy Acc6s (Tranche EUR Agence Francaise De
oet/etopment

(enya Power & Lighting Co
Ltd

3 t25 /7011 )ot09/2047 96,968,7 46.40

kating up of Energy Access (Tranche 32) EUR Agence Francaise De
De,/elooment

Kenya Power A Lighting co
Ltd

1t?5 t1011 30 t09 /2042 108,2s9,175.1s

kating up of Energy Accels (Tranche E) EUR Agence FrancaiJe De
Devetopment

(enya Powet & LiShting Co
Ltd

1t25/7013 30t09 t1047 198,791,450.81

kaling up of EneBy Access (Tranche 10) EUR Agence Francaise De
Devetopmeflt

Kenya Power & Lighting Co
Ltd

3 t75 /201) 10t6/2042 707 ,1 12,557.89
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l(dlrkating up of Energy Access (Tranche 4) EUR Agence Francaise De

Ds/etopment
Kenya Power & Lightjng Co
Ltd

3t25t2011 30l09t20,1.7 243 ,575 ,992 .08

ka ling up of Energy Accels (Tranche 35) EUR Agence Francaise De
Dsr'elopment

l(enya Power & Lightjng Co
Ltd

3t25 t2013 30t09t70d.1 1,683,079,9't5.68

Kenya Procurement of Equipments for Nationat youth Service
Project (Phase ll)

U5D Exim Bank of China Ministry of Youth Affai15 1t25 t7013 21t03t2034 6,251,691 ,514.70

Muttinationat -tuusha-Hotili/Taveta-Voi Road Project (USD-
Portion 2100150031,l43

us0 Afn€an oevetopment Fund Xenya Nationat High Way
Authority

711511011 01t05t2061 10,766,35E,612.4
l

Kenya Water Security and Climate Resitience proiect XDR lntemationat Development
Ar5ociation

Ministry Of Water 7129 t2011 13 t04t2051 r 3.831.462.220.2
5

Sondu- Homa-Bay Etectrification EUR Govemment of Eelgium Miniitry Of Energy 8t21t2013 31112/2c/.5 1,205,319,857.16

Rehabititation of Water Suppty and ser./arage for Oloitokitok
Town Pro

us0 Arab Eank For Ecoo.Dev.ln
Africa

Ministry Of water 9 t 4 t7011 01t08t70,!.5 1, r 22,458,218.99

Nuno t'{odogashe Road Project 2011 5AR Saudi Devetopment Fund Kenya Nationat High Way
Authority

915t2013 30t 11t2M3 1,139,55t,287.10

Rural Electrification in Five Regions Project SAR Saudi Devetopment Fund Ministry 0f Energy 9 t 612013 30/11t204r 1 ,069,080,787.41
Nationat Safety Programme For R6utt5 XDR lntemational Devetopment

Association
Min Of G. 5. Culture & S.

Services
91917013 01t05t2053 ?3 ,s31 ,949 ,549 .1

6
Rurat Electrification in Five Regions AED Abu Dhabi Fund for Arab

Econ Cooperatiofl
Ministry Of Energy 9 t 23t7013 10t11t2012 499,416,410.05

Turnkey Construction oI Drinking Water Facitities in tten and
Tambach

EUR BEI.fIUS BANK SA Rift Vattey Water SeMces
Board

1014 t7013 '15 /03 t2030 820,U9,U6.47

Nairobi C ity Center E.H.V and 66 XV Netwo.k Upgrade and
Reinforecement ect

CNY Exim Bank of China Kenya Powe. & Lighting Co
Ltd

11 l1 t 7013 21 t @ /7033 9,697,126,007 .45

Additionat Financing for Cash Transfer for orphans and
Vutnerabte Chitdrem

XDR lntemationat Devetopment
Association

Ministry of Youth Affairr 11.t 5t2013 15/10t7013 1,115,E84,643.23

Ctlnjcal Waste Djsposat Project. Medicat Suppties EUR BNP PARIBAS FPORTIS Minjstry of Medicat SeMc6 't?l 't? I 2013 l0/09/2031 651,229,190.08

Ethiopia Power lnterconnector Project (Tranche 17) EUR Agence Francaise De Kenya Etectricjty
Taanimission ComDanv

12/ 1612013 31 107120)4 5,157,775.39

Ethiopia Power lnterconnector Proje<t (Tranche 1E) EUR Agence Francaise De
oet elopment

Kmya Etectricity
Transmissioo ComDanv

1?t 1612013 31 t 0712034 6,313,878.s8

Ethiopia Power lnterconnector Project (Tranche 16) EUR Agence Francaise De
Dsrelopment

Kenya Etectricity
Tran5mi5sion Co{nDany

17t1612013 t1 t 07 t2034 16 ,n9 ,003.28

Ethiopia Power lnterconflector Project lTranche 23) EUR Agence Frarrcaise De
Ds/elopment

Kenya Etectricity
Transmission ComDanv

12t 1612013 31t07t2034 32,308,928.64

Ethi@ia Power lnterconnector Project (Tranche 24) EUR Agence Francaiie De
De/elopment

Kenya Etectricity
Transmission ComDany

12116t2013 31 t 07 t20)4 14,087,588.64

Etijopia Powef lnterconnector Project (Tranche 20) EUR Agence Francaise De
De/elopment

Kenya Etectricity
Transmission Company

12/16t2011 31107 t2034 41 ,49' ,799 .87

Nothem Cottector Pha5e 'l (Expansioo of Nairobi Water Suppy)
ffranche 25)

EUR Agence Francaise De
oe'/etopment

Nairobi City water Servic6
ComDany

12t1617013 11 t 10t 20{4 57 ,)s7 ,155.81

Nothem Co{lector Phase 1(Expansion of Nairobi Water Suppy)
(Tranche 33)

EUR ASence Francaile De
De/etopment

Nairobi City Water SeMces
Company

12t1612013 31t 10 t7044 62,545 ,415 .49

Nothem Cottector Phase 1(Expanrion of Nairobi Water Suppy)
Tranche 16

EUR Agence Francaise De
Development

Nairobi City Water SeMces
ComDany

12t16t7013 11 t 1011044 62,797,121.76

Nothem Cottector Phase 1(Expan5ion ot Nairobi Water Suppy) EUR Agence Frarrcaise De Nairobi City Water SeMces 12116t201t 31/ 1012014 65,161,425.89
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(Tranche 09) Devetopment Company

Nothem Cottector Phase 1(Expansion of Nairobi Water Suppy)

{Tranche l5)
EUR Agence Francaise De

Det etoDment
Nairobi City Water Service5
Comoanv

12t 16t701! 31t 10t2044 90, 1 04, 768. 63

Nothern Cottector Phase 'l (Expansion of Nairobi Water Suppy)
(Tranche 18)

EUR Agence Francaise De
De'/elooment

Nairobi City water SeMces
Comoany

17t 1617011 11t1012044 91 ,735 ,064. I 5

Ethiopia Power hterconnector Proiect (Tranche 26) EUR ASence Francaise De
De,relopment

Kenya Etectricity
Tran5mission Comoany

12t 16t2013 31t 0712034 77 ,060 ,4n .21

Ethiopia Power lnterconnector Project (Tranche 03) EUR Agence FrarKaire 0e
Devetopmeot

Kenya Electricity
Transmissiofl Comoany

12/16t201J 31/07t2034 111,963,5E1.r6

Nothem Cottector Phase 1(Expansion of Nairobi Water Suppy)
(Tranche 29)

EUR Ag€nce Francaise De
Development

Najrobi City water SeMce!
ComoanY

12t16t201! 3111012014 124 ,704 ,116 .7 4

Ethiopia Power lntercoinector Project (Tranche 14) EUR Agence Francaise De
oerelopmeot

Keoya Etectricity
Transmiision Cornpany

12t 16t ZO13 ,1t0712034 121 ,170,U9.66

Nothem Cottector Phase 1(tupan5ion of Nairobi water Suppy)
(Tranche 30)

EUR Agence Frarrcaise De
De'retopment

Nairobi City water Services
ComDany

12 t 1612013 31ti017044 137,781,@7 .65

Nothern C ale 1(E eansiofl of Nairobi water Suppy)

lTranche 32)

EUR Agence Francaise De
D€ireloDmert

Najrobl City Water Services
Comoany

12t16/7013 31t10t2044 1 59,581 ,492 .2l

Ethiopia Power lflterconnector Project (Tranche 22) EUR Ag€nce Francaise De
D6.etopment

(enya Etectricity
Transmisslon Co.npany

12t 16/7011 31t07 t7034 132,383,123.80

Nothem Cottector Phase 1 (Expansion NairobiWater fuppy)
ranche 22

EUR A8eoce Frarraise De
D6lelooment

Nairobi City Water Services
Company

12 t 16t2013 31t 10t 2044 '170,070,649 .72.

Nothern Colte€tor Phase 1(Expansion of Nairobi water Suppy)
17

EUR Alence Francaise 0e
De'retopmeot

Nairobi City Water SeMces
ComDanv

17t16t7011 31t1012044 17 3,275 ,896.65

Nothem Cottector
lTranche 26)

Pha5e 1(Epaniion of Nairobi water tuppy) EUR Agence Francaite De
Devel@ment

Nairobi City water Servic6
Cornoanv

12/1617011 31/10t2044 175,226,578.71

Nothem Cotlector Phase 1{E&aniion of Nairobi Water SupPy)
Tranche J4

EUR Agence Francaise De
DFrelooment

Nairobi City Water Services
Comoany

17r16t2011 31110t2cd4 199, t18,303.17

Nothem Cotle<tor Phase 1(Expan5ion of Nairobj Water Suppy)
(Trande 20)

EUR Agence FrarKaise De
oerretopment

Nairobi City water Services
ComDanv

12t 16t2013 31t10t2044 187,'r 17,833.E8

Nothern Colte<t
lTranche 10)

or Phase 1(E pansion of Nairobi Water Suppy) EUR Ageffe FrarKaise De
Dsretopment

Nairobi City water Services
Company

12t'16t7013 31t10t2044 205,616,987.42

Nothem Coltector Phase I (Expansion of Nairobi water Suppy)
(Tranche 07)

EUR Agence Frarrcaise De
DereloDment

Nairobi City Water SeMces
Comoanv

12t16t2013 t1 110t 2044 209,E11,625.79

Notiern Coltector Phase 1 (Expantion of Nairobi water Suppy)
(Tranche 16)

EUR Agence Francaise De
D6,etopment

Najrobi City water services
Coinoany

12t 16/ 2011 11t10/2044 216, 700,89 3 .40

Ethiopia Polier lnterconnector Project (Tranche 25) EUR ASence Francaise 0e
D€Yelopment

Keoya Electricity
Tran5missioo ComDany

12t16t2011 11t07 t2034 181,716,420.54

Nothern Coltector Phase 1(Epansion of Nairobi water Suppy)
(Tranche 'll)

EUR &ence Frarrcaise De
De'reloDment

Nairobi City water SeMces
ComDanv

12116t ZO13 3111017044 265,811 ,463.89

Ethiopia Power lnterconnector Proiect (Tranche 19) EUR Agence Fra0caise De
Devetopment

Kenya Electricity
Transmission Company

12116t2013 )1t07 t2014 230,141,150.69

Ethiopia Power lnte.connector Project (Tranche 15) EUR Agence Francaire De
De/etopment

Kenya Etectricity
Transmission Comoany

17t 1612011 !1t07 t 2014 227,170,797 .07

Nothem Cottector Phase 1(Erpansioa of Nairobi water suppy)
(Tranche 17)

EUR Agence Francaise De
DeveLopmeat

Nairobi City water Services
Company

12116t2013 11t10170{4 281 ,077 ,321 .71

Nothem Cottector
(Tranche 041

1{Expansion of Nairobl Water Suppy) EUR Agmce Frarrcaise De

Dsretopment
Nairobi City Water Services
ComganY

12t 1612011 31 11012044 372,527,659.20
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Ttanche ?1

EUR Agence Francaise De
Development

Nairobi Cjty Water services
Companv

12116t 2013 31t10t2044 315 ,6n ,757.97

Ethiopia Power lnterconnector Project (Tranche 21) EUR Ageoce FrarKai5e De
Devetopment

Kenya Etectricity
Transmission Company

12t 1617013 31107 t2034 270 ,129 ,517 .97

Nothern Co te<tor Ph ale Expan5 loN ot Na rob ater sUppy)
ran€he l

EUR Agence Francaise De
De'retopmefl t

Nairobi City Water Services
Company

12116t2013 )1110t2044 J26,42?,@3.24

NO thern Co e(tor Phase Expans lon of Nai rob i ater Su ppv
Ianche 26

EUR Agence Frarrcaise De
Det/etopment

Nairobi City Water Se.vices
Company

12116t201t 31t10t2044 296,988,504.80

Nothem Cot Iecto Phase 1 Erpan!j on of Nairob a ef Su ppv
ranche 0z

EUR Agence Francaise De
Delrelopment

Nairobi City Water Service5
Company

12 t 16t 2013 11t'-1012044 150,588,254.24

Ethiopia Power Interconne(tor Project (Tranche 10) EUR Agence Francaise De
Ds/etopment

Kenya Etectricity
Trantmiision Co.nOany

12t16t7011 31 t07 t 2034 288,989,498.70

Nothem coltector Phase 1 ExpansIoll of N a l robi atel 5uppv
7l

EUR Agence Francaise De
Development

Nairobi City Water seMce5 12t 16t7011 31 t 1012044 150,588,254.24

Nothem Cottector Phase I (Expansion of Najrobi Water Suppy)
ranche 14

EUR Ageflce Francaise 0e
Ds/elopment

Nairobi City Water Services
Company

12 / 16t2011 31110t2044 150,588,254.24

Nothem Cottector Phase 1lExpa
Tranche 42

nrion of Nairobi Water Suppy) EUR Agence Francaise De
osr'etopment

Nairobi City Water SeMces
Company

12116t2011 )1t1012044 347,419,230.87

Ethiopia Power lnterconnector Project (Tranche lt) EUR Agence Francaise De
De/etopment

Kenya Etect.icity
Transmisslon Cofiipany

12/'t6t 2011 11t0712014 306,493,115.00

N Cottector Pha9e 1 (Expa nSroo ol NaIrob ater sUppv I
Tfenche 06

EUR Agence Frarrcaise De
De/etopment

Nairobi City Water SeNices
Company

17116t 2011 31110 t2044 411,110,490.10

Ethiop ia Power lnterconnector Project (Tranche 12) EUR &ence Francaj5e De
Development

Kenya Etectricity
Transmission Co.n pany

17t161201.J 31t0712034 )45,697,673.76

Ethiopia Power lnterconnector Project (TranctE 09) EUR Agence Francaise De
D6/etopment

Kenya Etectricity
Transmission CofliDany

12t 1612013 31t07 t7014 413,885,957.15

Nothem Co lector Phase 1 Expan! of Nai rob ater suppy )
ranche I9

EUR Agence FrarKajse De
Development

Nairobi City Water S€rvices
Company

12t 1617011 31 t 10l20,4.4 469,671 ,131-76

Nothem Cottector Phase
Tranche 37

1(Expansioo of Nairobi Water Suppy) EUR Agence Frarraise De
De/elopment

Nairobi City Water Services
Company

12/ 16t2013 31 l10t 2c./.4 410,876,085 .72

Ethiopia Power lnterconnector Project (Tranche 5) EUR Agence Francaise De
Ds/etopment

lGnya Electricity
Transmission Company

12/ 16t201) 11tol t2034 506, E49,009.46

Nothern Cottector Phase
Tranche 40

1(Expansion of Natrobi Water Suppy) EUR Agence Francaise De
D6r'elo pment

Nairobi City Water Services
Company

17t16t2013 11/10t2044 484 ,597,848.16

Ethiopia Power lnterconnector Project (Tranche 4) EUR Agence Francaise De
Dsretopment

Kenya Etectricity
Transmjssion ComDany

12t 16t2013 31t07 /2034 585,917,004.00

NO em Cottector Phase 1(Expans jon of Nairobi Water Suppy)
Tranche 38

EUR Agence Francaise De
Derelopment

Nairobi City Water Service!
Company

12t16/701f 31 t 10 t2044 596,7 33,976.22

Ethiopia Power lnterconnector Proiect {Tranche 
'])

EUR Agence Francais€ De
Ds/elopment

Keoya Electricity
Transmission Company

12/ 1612013 l't t07 t7034 7 39 ,317,799 .46

Nothern Coltector Phase 1(&pansion of Nairobi Water Suppy)
TranclE 39

EUR ASence Frarrcaise De
m€nt

Nairobi City Water Services
Company

12116/2011 3111017044 794 $66,7co.00

Nothem
Tranche

Collector Phase 1(beansion of Nairobi Water Suppy)
35

EUR Agence FrarKaise De
D6/elopment

Nairobi City Water SeMces
any

12/ 16/ 20',t3 31/10t2014 1,236,360,814.55

Nothern Coltector Ph
Tranche 41

ase 1(Expansion of Nairobi Water suppy) EUR Agence Francaise De
De/etopment

Nairobi City Water Services 12t16t2013 31110t2044 979,024,560.25

Nothem coltector
Tlanche 05

Pha5e 1 Expanston of Na rob atef suppy ) EUR Ageflce Francaise De
oe.relopment

Nairobi City Water Services
Comoanv

12t16t2013 311101204!. r ,326,863,662.5l
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Ethiopia Power lnterconne€tor Project (Tranche 7) EUR Agence Francaise De
Development

Keoya Et€ctricity
Transmission Company

12 t 't6l 7011 111071203a 1 ,258,819,E09.91

Ethiopia Power lnterconnector project (Tranche 271 EUR Agence Frarrcaise De
Ds/elopment

Kenya Electricity
Tran!mission Company

12t16/701t 31tO7 /2034 2,E17 ,836,17).49

Kenya water Security and Chmate Relitience Proiect' Lower
Nzoia lrri Pro ect Phase 1

EUR Govt of Fed. Repubtic of
Germarry - GTZ

Ministry Of Water 112412014 31t1217053 1 ,969,692,088.00

Thwake Mu rpose water Development (USD PORTIOiI-lpu
2100150032343

USD Af rican Devetopment FurE Ministry of Environ t & Nat
Resourses

1t77t2014 01111t?063 9 ,944,355 ,753 .U

Nairobi outering Road improvement Project (UsD .Portion

2100150032294

USD Af riran Development Fund Kenya Urban Roads Authority 1t27/2014 01 t 10 t2061 11,691,319,330.8
8

Suppy and lnstatlatjm of Digita t Radio Network and solar Panels

vo an ranche 896- 0A'l-011
EUR Govemmert of France Kmya witdtile Services 1t 14 t 1014 !0t06t2017 11,622,000.49

Suppy and lnstattation of Digitat Radio Network and solar Panels

savo and... Tranche B9E-OAl.00E

EUR Govemment of France Xeoya wildtife 5eMc6 3t 14t 2014 30t 06t 2017 17 ,751 ,387 .47

Suppy and lnstaltation Dig ital Radio Network and tolar Paneti
savo and... ranche E9E-OA't.0'11

EUR Govemment of France Kenya witdtife seMces 3 t 11t2014 !0106t2017 21,387,865.59

Suppy and lnstaltation of DiSital Radio Network and rotar Panets

and.. ranche B98.oa1-010
EUR Govemment of France (enya witdtife Service, 1t 14 t7014 30t0612017 64,674,685.18

suppv and lnstattat10n ot Dis itat Ra d10 Netwg rk and iota I Panets
savo and Ianche 898-OA -006

EUR Govemment of Fraflce Kenya witdtif e Services ) 11412014 30t 06t2017 71,015,242.49

Suppy and lnstattatioa of Digitat Radio Network and tolar Panels

T5avo and ranche 898.OA1-012
EUR Govemment of France Keflya witdtife seMce! 3114 t7014 30t 06t 7037 u ,029 ,872 .78

suppy and lnstattation of DiSitat Radio Network and solar Panel!
savo and... ranche 89E OA1.003

EUR Covemmeflt of France Keflya wildtif e Services 311412014 t0t 06t2037 't12,477,71!.)6

trppy and lnstattation of Digltat Radjo Network and sotar Panets

Savo and.. Tranche 898 OA1-002

EUR Government of France Kenya Witdtife Services 3t 14 t2011 30t 0612017 106,853,827.69

Suppy and lnstattation of Digital Rad Network and solar Panels

and... ran.he 898-OA'l-005
EUR Government of France Kenya witdtife Services 1t 14/ 2014 fot 06t2037 't 1E,626,962.01

suppy and lnstattation ol Digitat Radio Network and solar Panels

savo and.,. anche 898 oAl 001

EUR Govemment of France Kenya Witdtife service5 3t 1412014 10t06t7037 106,853,827.69

l(enya Transport Sector Financing Agreement 2 XDR lntemationat Development
fusociation

Kenya AjrporB Authority 3t31t7014 01t0212054 22,630,394,284.0
6

Export Credit for Fire Fjghting Equipment For Nairobj
Cosm olitan

EUR L.lnicredit Bank Austria Ministry Of Lands And Housing 4t 3t 2014 l0/06/2010 414,510,7 42.57

Economlc and Technical Cooperation 2014 CNY Government of China Government of Kenya 5 t 10/2014 01t06t2011 151,869,826.00

Kenya 
^,tomba5a 

Nairobi Stan dard GauSe Raitway proiect USD Exim Bank of China Kenya Railwayr Corporation 5/ 11 t7014 21 tO1 t 2034 151 ,237,783,075.
q'l

Kenya Mombasa Nairobi Standard Gauge Raitway Project
(comm

USD Exim Eank of China Kenya Raitways Corporation 5t1112014 71t0717029 116 ,617 ,666,719 .

57

Regionat Pastorat Livel and Resittience P ect XDR lntemational Devetopment
Association

Ministry Of Agrjcutture 5 t 1912014 15 t 02t2054 8,628,405,710.21

Nairobi water Dirtribution Network EUR 6ovt of Fed. Repubtic of
Germany - GTZ

Athi Water Services Board 6176t 2014 30t 06t2079 1 ,646,968,758.l2

Steamfietd Devetopment Eosoria'Sitali Btock EUR Govt of Fed. Repubtic of
Germarry . GTZ

Geothermat Devetopment
Corporation

7 11017014 o1t0817079 4,658,700,985.68

Ctinicat Laboratory and Radiology Service5 lmproYement Proiect EUR Govemment of Eetgium Ministry Of Heatth 8t 1412014 31t12tZO5t 563 ,448,n4 .92
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Kenya Petroleum Technicat Assistance Project XDR lntematiooat Devetopment
Association

Ministry Of Energy 8114t 2014 15t0417057 4,214,281,627 .06

FISH Quatity Controt Labaratorier in Xenya EUR lnstituto De
Credito:Kinqdom Of Spain.

Ministry of Finance 11 11012014 25103/ 7036 669 ,320 ,692.71

Digitat Terrestriat Tete{,ision Network EUR lnstituto De
Credito:Xinqdom 0f SDain

Ministry of Finance 11 t 19 tZ0l4 25/03/2035 1 ,092,025,828.s2

East Africa Centre of Excetlence for skitts and Tertiary
Education in... (USD Portion 21001 50033843)

USD Af rican Devetopment Fund Ministry Of Heatth 12t 17 t2014 01t10t7061 2,97't ,823,171 .90

Last Mite Connectivity Project (USD Portion 210015003493) us0 Af rican Devetopmeit Fund Ministry Of Energy 1?t 1Et2014 01t10t2051 12,329,638,831.1
6

Fjre Fighting Equipment-Govemment of Betgium Portion EUR Govemment of Eelgium Nai.obi City
Commision/County

1t1t7015 11t12t7044 1 ,000,591 ,400.00

Coastat Region Water Security and Ctimate Resilience Project
Mwache Dam

XDR lntemationaI Development
tusociation

Ministry Of Water 1 t 1 12015 15 t 10t 2057 10,964 ,941 ,975.9
3

Design Engineering and Suppty of Five Moduta tvietattic Bridges EUR lnstituto De
Credito:Kincdom Of Soain,

Ministry 0f Workt 2t17 t1015 08t07 t7043 u0 ,128,779 .88

SmatlS€ate Hotder lrrigation in Mount Xenya Region Phale 1V EUR Govt of Fed, Repubtic of
Germany - GTZ

Ministry 0f water 7126t 2015 31 t 12t 7059 769,559,140.86

Medicat Equipment Package for the Kabarnet Hospitat EUR Government of Austria Ministry Of Agricutture 2t 27 / 2015 31t 0v 70j7 11 r,634,006.06

Kenya Port Devetopmeit Project - Phase Il (Principat llA) JPY Govemment of Japan Kenya Ports Authority 3 t9 /7015 20t 04/7055 2,750,814 ,04s .27

Xenya Port Devetopment Project . Phase ll (Prirrcipal l) JPY Government of Japan Ke'lya Ports Authority 3t 9 t2015 20tc,4t2055 24.8E4,211.1r6.4
3

Mombasa- Mariakani Highway Project Lot 1-lybmbasa.Kwa
Jomvu (USD .Portion 2100150034793)

USD Af rican oevelopment Fund Kenya Nationat High Way
Authority

5 t72t2015 01tc,4.t7055 10,493,043,525.1
0

Cancer Care Treatment in Kisii Hospitat Project U5D Arab Bank For Econ.oev.ln
Africa

Ministry Of Heatth 6t3/2015 10/ut2045 100,375,518.51

Financiat Sector Support XDR lntemationat Devetopmeot
Asso<iation

Natio.lal Treasury 6t 4 /1015 01tozt205) 2,924,184,889.61

Kenya Etectricity Modemizatioa Proiect - KeMP XDR lntemationat Devetopmeht
Asso(iation

Ministry Of Energy 6t29 / 2015 15t11t2052 74,598,913,787 .6
1

Additionat Financing for Lake Victoria Environment Management
Project

XDR lntemational Devetopment
Associatlon

Miniitry Of Environ t & Nat
Resourse'

7 t7 t7015 15/05/2053 984,120,689.90

East Africa Regionat Transport, Trade and Developmeit
Facititation

XDR lntemationat Development
Associatim

Ministry Of Transport &
Communication

7 t20t2015 r 5/05/2051 56,629,587,129.8
4

Multinationat Kenya.Tanzania Power lnterconnection Proiect
(USD-Portjon . 2'!001 50035944)

U5D Atrican DeYetopmefl t Fund Kenya Etectrjcity
Transmission ComDany

7 t 30t 2015 01/05/2055 4,214,108,789.81

Sabor-lten Tambach Water Suppty Proiect -Keiyo District EUR BELFIUS BANK 5A Ministry 0f Water 4t17t7015 17 /03t2012 714 ,581 ,661 .41

Health Sector Policy for Attainment of the UniveBal Heatth
Coveraqe

JPY Govemment of Japan NationalTreasury 8t 1712015 20t08t 2055 3 ,627 ,8?4 ,544 .00

Support to Technical, Vocationat Education and Training for
Relevant... (USD Portioo - 2100150015143)

USD Afrjcan Devetopment FUM Ministry Of Education Et?1t2015 'tot04l2057 6,022,127,747.@

Nenya Cereat Enhancgnent Programme-Climate R6elient
Agriculturat Livetihood Window-KCEP-CRAL

XDR lntemational Fund For
Agricutturat De\,.

Ministry Of agricutture at 26t701a 15 /0512055 7 ,691 ,4U ,131 .10

Gatana - Kutatu Food Security Project USD Bank-Leumi LE'lsrael B.M National lrriSation Board 8/31t2015 301o6t2026 758,872,361.71

Development of Sotar Power Proie(t in Garis5a CNY Exim Eank of China Ministry Of Enerly 8/31/20r 5 2110J12036 13,051 ,769,769.6
6
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Additionat Financing-Kenya Water Security and Ctlmate
Resitience Project

XDR lntemational Development
Asrociation

Ministry 0f water 9 /7 t7015 15 t04 t2053 331 ,467 ,576.47

A^odemisa tion of Agriculture usD Govemmerrt of PotaM Ministry 0f Agricutture 9 t 22t7015 15t05t7049 2 ,592,/25 ,236.97

Kajiado Rurat Water Supply Proiect . Bank EUR CommeEBank of Betqium Ministry Of Environ t & Nat.
Resourses

9175t2015 28t 10t7025 44,719,287.26

Kajiado Ruratwater Supply Project . GOBE EUR Govemment of Belgium Ministry Of Environ t & Nat,
Resours€s

9 /28/ 20't5 31112t2046 1 ,200,829,680.00

Support to water and Sanitation Services Peri.urban Areas EUR C,ovt of Fed. Repubtic of
Germany - GTZ

Athi Water 5eMc6 Soard 9 t?Et 2015 31t12t205' 1,428,678,413.60

Xmya stati5tics Program for ReruttJ -KSPfR XDR lntemationat Devetopment
Assocr'ation

kefiya Natjonat Bureau of
Statistlcs

10t2t2015 15tut2053 5,41 ,977 ,697 .15

Additional Flnancjng for the Eattem Africa Pubtic Health
LaboratorY Netwo*inc Proiect

XDR lntematiorlat Devetopment
Arsociation

Ministry 0f Health 10/2112015 15 t 02t2051 1,103,996,980.10

Ithanga Water Proiect (Soflnex Supported - 8Ht1-14-012EVB) EUR KBC BAN( Athi water Services Eoard 11t21t2015 24t 01t2032 63,470,106.65

Irhanga water Project (Finexpo Supported BH -t4012EVBB) EUR K8C EANK Athi water SeMc6 Soard 11t2)t2015 24 t01t 20)2 719,326,n5.31

Xenya Nairobi-Naivasha Standard Gauge Raitway ProJect USD Exim Bank of China Kenya Railways Corporation 12t 1t2015 21t07 t 2016 1 37, 146,0E2 , 31 1 .

78

Kenya lnformat Setttement lmprovement Program 'KSIP
(Tranche 9)

usD Agence Frsncaile De
Development

Ministry Of Lands And Hou5ing 12117 t2015 15 t 12 t2057 553.555,8r0.25

Kenya lnformal !€tt(ement lmprovemerit Program 'KlSlP
(TrandE 5)

USD Agence Francaise De
D6reto9ment

Ministry Of Lands Ard Ho6ing 1211712015 15 t 17t2057 598,031,705.77

Kenya lntormat Settlement lmprovement Program .KlSlP

lTranche 7l
USD Agence Frarraise De

Devetopment
Mini5try Of Lands And Ho6ing 12t17 t7015 15t12t7057 765,491,010.94

Xenya lnformat Setttement lmprovernent Prolram -KlslP
(Tranche 6)

USD ASence Francaise De
Devetooment

Minjstry Of Lands And Housing 12t 17 t1015 15 t 17t 7057 797,771,594.16

X€rya lnforma( Settlemeflt lmprovement Program -KlslP

lTranche 2l
USD Ageice Francaise De

oe,/etoomert
Ministry Of Lands And Housing 12t17 t2015 15 t 12t2057 n8,2U,22E.05

Kenya lnformat SeRtement lmprovement Program -KlSlP
(Tranche 8)

USD Agence Francaise De
De|velooment

Ministry Of Lands And Housing 12 t17 t2015 15t 12t2057 994 ,369 ,47 4.55

Shatt kate lrriBation and Value Addition Proiect ' SlvAP us0 Af rican Development Bank Ministry Of Livestock
Development

1t 1t2016 15112t2015 3,367 ,213 ,428.22

Sirari Corridor Accersibitity and Road Safety lmprovement
Proie(t: lsebania- Kisii -Ahero

USD Af rican Devetopmert Bank Xeoya Nationat High way
Authority

11117016 15 t 1717035 21,383,733,934.9
7

Roads 2000 Phase ll project- Additional Financing (Trandle 7) EUR &ence Frarraise De
Devetooment

Xeflya Urban Roads Authority 1t1t2016 30tc9 t2018 11,318,140.54

Roadr 2000 Phase ll project- Addltional Financing (Tranche 6) EUR Ageoce Fran€aire De
Do,/elopment

Kenya Urban Roads Authority 11117016 l0/09/2038 30,821,094.98

Road5 2000 Phas€ ll proiect- Additionat Financing (Tranche 8) EUR Agence Francaise De
DsretoDment

(enya Urban Roads Authority 1/1t2016 30/09/2038 33 ,17 6,494 .44

Roads 20(n Phase ll project- Additionat Financing (Trarrche 3) EUR Agence Francaise De
Devetopment

Kenya Urban Roads Authority 1 t 1t2016 l0/09/2018 76,418,655.82

Roads 2000 Phase ll proiect. Additionat Financing (Tranche 4) EUR Agence FrarKaise De
Dsvelopment

Kenya t,rban Roads Authority 1t1t2016 30/09/2018 1 70,662 ,895. 6E

Roadr 2000 Phase ll proiect- Additional Finarrcing (Tranche 9) EUR ASence Francaise De
D€velopmeflt

Kenya Urban Roads Authority '| t1t2016 30/09/2038 154,777,469.18

Roads 2000 Phase ll proie<t- Additionat Financing (Tranche 2) EUR Agence Francaise De Kmya Urban Roads Authority 1t1t7016 30/09/2038 402,612,085.41
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Olkaria V Geo thermal Power De/etopment Proiect JPY Govemment of Japan Kenya ELectricity Generating
Company

3 t9 t2016 20/04t2u6 25,948, r26,961.3
6Additionat Financjng for Smalthotder Dairy Commercialization

P ramme
XDR tntemational Fund For

&ricutturat oev.
Min Of G. S. Cutture & S

Services
I t23 t 2016 15t 17t 2055 2,108,786,073 .92

Vihiqa Ctuiter Water Supply AOt 14,7016 EUR Govemment of Eelqium Ministry Of Water 4 / 14 t7016 31 / 12t 2045 1 ,5r1 ,O71 ,667 .06
Vihiga Ctuster Water Supply Apr 15, 2016 EUR CommeaBank of Belgium Ministry Of Water 4 t 15 /2016 14 t 05 /202.6 17 3 ,286,941 -0s
Keaya Devotution Support Program x0R lntemational Devetopment

tusociation
Ministry Of Ptanning A
Nationat Dev t

4t 15 t2016 '15/ 10/2051 2?,307,210,219.8
7Kenya Nationa( Fibre Backbone lnfraltructure Phale ll-NOFBj CNY Exim Bank of China Mjnirtry Of lnformation &

Broadcastinq
5t 19 t 2016 2t t03t7037 10,665 ,416,7 46.1

7
Upgrading of Gilgit Machjnery Road Project U5D Arab Bank For Econ.Dev.ln

Africa
Kenya Rurat Roads Authority 512512016 01t12t2045 1 ,776,613,749.67

Additionat Financing for Kenya Etectricity bpansion project XDR lntemational oevetopment
Associatioo

Xenya Electricity Generating
ComDany

6/ 29 t 2016 15t0212054 7,594,377,116-76

Eastem and So! them Africa Higher Education Centr6 of
Exceltence Pro ect-ACE-Phase ll

XDR lntemationat Devetopment
Asrodatio.

lnter t,niveEity Councit of
East Africa

7t4t2016 15t 07t2051 2,034,691 ,155-17

Transformjng Heatth System for Universat Ca.e Proiect XDR lntematlooal oevetopment
Association

Ministry Of Health 714t2016 15102t 2054 15 ,949 ,788,709 .3
6Youth Em ptoyement and Opportunjties Project XDR lntemational Dei/etopment

tusociation
Ministry oF lndustry 7 14 t7016 15 t 0512054 16,671,577 ,290.1

,|

oevetopmeot of Various Smalt and ,,Aedium Enterpri5e: USD Exim Eank lndia lnduitrial. De/elopment Bank 7 t 11 t2016 17 111 t 2061 u9,571 ,!91 .54
Upgrade of Rift Vatley Textites Factory us0 Exim Bank lndia Ministry OF lndustry 7l1t t2016 05 t 08t2042 1,105,932,140.El
Hybrid Generatioo .6rid Power Systetns Tranche 04 EUR Agence Francaise De

Ds/etopment
Xenya Power & Lighting Co
Ltd

8t1/70't6 31 / 12 /2019 r 7,981,219.82

Hybrid Generation of Otf-Grid Power Systems Tranche 06 EUR Agence Francalse De
Devetopment

Kenya Power & Lighting Co
Lrd

at1t2016 1l /12t2039 28,971,598.01

Hybrid Generation of Off-6rid Power Systems Tranche 05 EUR Agence Francajse De
De,relopment

Kenya Power & Lightin3 Co
Ltd

E11t7016 31112t2039 32,664,448.01

h/brid Generation of Off-Grid Power Sy5tems Tranche 09 EUR &ence Frarrcaise De
De\,elopment

Kenya Power & Lighting Co
Ltd

811t7016 30/06/2036 58,408,991.17

Hybrid Generation of Off-Grid Power Systems Tranche 12 EUR Agence Francaise 0e
Dsvelopment

Kenya Power & Lighting Co
Ltd

811t2016 l0t 06t2036 70 ,678,440.66

Hybrid Generation of Off-Grid Power Systems Tranche 02 EUR Agence Francaire De
D€vetopment

Kenya Power & Lighting Co
Ltd

811t2016 11117t2039 103,912, r93.78

Hybrid Generabon of Off .6rid Power Systerns Tranche 07 EUR Agence Frarrcaise De
De,/etopment

Xenya Power & Lighting Co
Ltd

8t1/2016 30t06t2036 172,687,?96.80

Hybrid Generati ofl of Off-Grid Power Systems Tranche '10 EUR Agmce Frarrcaise De
Dqretopment

Kenya Power E Ljghting Co
Ltd

8/1t2016 30t06/ 20)6 216,610,882.46

Hybrid Generation of off-Grid Power Systems Tranche 11 EUR Agence Francaise De
D6,elopment

Kenya Power & Lightins Co
Lrd

8t 1 12016 30/06,/2016 542,107,992.22

Nationat Agrjculturat and RuraI lnctusive Growt] Project XDR lntemational Development
Association

Minlstry Of Agrjcutture 10 t 14t2016 1510512054 23,058,545,.{70.1
2

Last Mite Connectivr'ty Project li USD Af rican Devetopment Bank Ministry 0f Enerqy 10t17 t2016 01/08/2016 1 1,395,998,072.9
0
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lT County Connectivity ProJect Phase lll EUR Govemment of Belgium National Treasury 11t21t2016 31t12/2047 1 ,687 ,678,467.92

Upgradin! of Kibwezi-Mutorno-Kitui Road proiect USD Exim Bank of China Kenya Natiooat High way
Auttlority

11t28t7016 21t07 t2037 17 ,937 ,747 ,060.1
6

Private Nationatwide Govemmental Netwgrk with Voice and
Data ADplications Phase lll.A

EUR (BC BANK Ministry Of lnformation 6
Broadcastinq

11t2412016 08/ 12/2010 507 ,854 ,574 .78

Cancer Center at Kisii Hgspitat SAR saudi Devetopment Fund Miniitry Of Heatth 1t 1t7017 tlt 05t zo45 100,588,551.97

ADB.Kenya Town5 Sustainabte Water Supply and Sanitation
Proqram

USD African Devetopment Bank Ministry Of Water 1t9t?017 01t02/ 7042 35,1@,737,397.O
r

Muttinationat Lake Victoria lltaritime Cornmuniacations and
Transport... (USD Portion - 21m1500392 94)

USD Af rican Devetopmetlt Fund l(enya Maritime Authority 1t9t2017 01toat7055 2,308,.466.68

ADF-Kenya Towns Sustainabte water Suppty and Sanitation
Proeram (USD Portion 21001 50039193)

USD Af rican Devetopmerit Fund Ministry Of water 11917017 01/08/20{6 548,502,165.17

Kenya Techincat and Vocationat Training Laboratories Proiect USD Exim Bank of Chlna Mlnistry Of Education 2t 14t?017 71tO1tZO34 13,022,165,518.3
6

Kenya /€rimenu Phase ll Dam water Suppty Project U5D Exim Bank of China Athi Water SeMc$ Eoard 7t 1417017 71t0717042 20,749,U7,681.?
6

Construction of Nairobi ICD Yard and Access Road5 USD Exim Bank of China (enya Raitways 7t7017017 21t0712034 13,583,093,784.7
5

Kenya Power Distribution Modemization and
Stren P ect Phase Il

CNY Exim Bank ot China Ministry Of EnerSy 2t21t2017 21t01t20)5 455,532 ,7 64.69

Last Mite Connectivity Programme (Tranche . 02) EUR Agence Francaise De
Det/etopment

Kenya Power & Lighting Co
Ltd

1t7 t2017 27 t 03t 2040 57,087,618.11

Last Mite Connectivity Programme (Tranche ' 07) EUR Agence Francaise De
Development

Kenya Power & Lighting Co
Lrd

3l7 t zo17 27 t03t2040 s7,059,589.92

Last Mite Connectivity Programme (Tranche ' 1l) EUR ASence Francaise De
Derretooment

Kenya Power 6 Lighting Co
Ltd

1t7 t7017 t7 to3t7u0 66,475 ,87 !.78

Last Mite Connectivity Programme (Tranche ' 12) EUR Aqence Francaise Oe
De'/etopment

Xenya Power & LiEhting Co
Ltd

) t712017 77 t03t20!o 92,822,689.15

Last Mite Connectivity Programme (Tranche ' 0E) EUR Agence Francalse De
Devetopment

Keiya Power & Lighting Co
Ltd

3 t7l ?017 77103t 2040 149 ,517,674 .75

Last Mite Connectivity Pro8ramme (Tranche - 05) EUR ASence Francaise De
De,etopment

Kenya Power & Lilhting Co
Ltd

1t7 t2017 27 t01t20/,O 182,67 4 ,U9 .42

Last Mile Connectivity Programme (Tranche ' 11) EUR Agence Francaise De
DevetoDmeot

Kenya Power 6 Lighting Co
Ltd

1t7 t2017 77 tO]t20/,0 746,465,587.10

La5t Mlte Connectivity Programme (Tranche - 09) EUR &ence Francaise De
D6retopmeot

Keflya Power & Lightin8 Co
Ltd

3t 712417 27 t03t20!o 245,7U ,87 4.13

Last Mite Connectivity Programme (Tranche . 04) EUR Agence Francaise De
Derrelopment

Kenya Power A LiShting Co
Ltd

\t7t1017 ?7 t03t70!o 27 4 ,026,095 .45

Last Mile ConnectMty Programme (Tranche ' 10) EUR Agence Francaise De
De'retogment

Kenya Power A Lilhtjng Co
Lrd

1t7 t2017 27 tO 401 ,024,U1 .57

East and Southemn Africa Trade and Der,/etopment BAnk ' PTA'

Loan USD500 Mn (Facitity A)
USD Trade and Devetopment

Bank
Nationat Treasury 3t 2012017 70t03t 2027 5,748,595,5r7 .57

Kenya Power Distribution La5t Mite Connectivity Tranche 1 EUR European lnv€6tment Bank Kenya Power & LiShtjng Co
Ltd

3t27 /2017 16t 05t2044 603,358,050.00

Kenya Power Dirtribution Last Mite Connectivity Tranche 2 EUR European lnv€rtment Bank Kenya Power & Lighting Co
Ltd

3127 t2017 16105t 2044 2,330,875,r 59.50
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l(!h!Reqjonal t{ombasa Port Road Acce'5 Project EUR Govt of Fed. Repubtic of

Germany . GTZ
Kenya National High Way
Authority

!111t7017 31/01/2033 751 ,?27 ,4@.39

Kenya Power Transmission Expansion Project CNY Exim Bank of China Ministry Of Energy 4t 4 t2017 21t07 t2035 9 ,310 ,4a1 ,711 .07
Kenya Climate Smart Agricutture Project XDR lntemationat Development

fusociation
Mini5try 0f Agricutture 4nt2017 15t 05t2055 10,172,165,664.6

1Rabai Kitifi Transmission Line-SACE Portion EUR Societe Generate Kenya Etectricity Generating 4t7t2017 11t05 t7035 1,099,191,638.36

EAC Kenya South Sudan Regionat Corridor EUR Govt of Fed. Republic of
Germany - GTZ

Kenya Nationat High Way
Authority

4t2412017 l0/01/2032 1 ,485 ,779 ,275 .64

Additionat Financing for the Natonat
Re5utts

ty Net Programme for XDR lntemationat Development
Association

Min Of G. S. Cutture & S.
Services

4t 2712017 01t02t1055 4,223,707 ,314.10

Kapchorwa Suam-Kitate and Eldoret Bypass Road ProjecI-ADF
USD P

Drinking Water (Facitity A)

U5D Af rican Devetopmeot Fund Kenya Natlonat High Way
AU thority

5t 19 t2017 01t02r?017 4,542,812,853.91

EUR BELFIUS BANK SA Ministry Of Water 5 t 29 t2017 05t 02t 2014 7U ,476,297 .46
Mavoko Drinking Water (Facitity B) EUR BELFIUS EANK 5A Ministry 0f Water 5t29t7017 05t 0717034 1 ,904,631,337.41
Devebpment Response to Disptacement lmpacts Proje(t - oRDIP XDR lntemational Development

fusociatioi
Office Of The Prerident 5 t79 t2017 15 t02t2055 12,147 ,196,365.0

lKapchorwa.Suam- Kitate and Eldoret Bypass Roads project U5D Af rican Develogment Eank Xenya Natiooat High Way
Authority

5t 11t2017 01tMt2042 7 ,615,111 ,145.21

Konza Techno City Project {SACE FACtLtTy) EUR Unicredit sPA KONZA Technopotis
Developm€nt Authority

6t14 /2017 14 / 12t2030 34 ,669 ,019 ,734.0
2Water and Sanitation Devetopment Project XDR lntemational DeveLopment

Association
Mjnistry Of Water 6t21/2017 15t 0717055 208,995,206.39

Water and Sani tation Devetopment Project.lDA Scate Up EUR lntemationat Development
Association

Miniltry Of Wate. 6121t2017 15t02 /7047 14,611,980,722.5
2Mombasa Port Area D6/etopment Project- Phase ll (Principat ll) JPY Govemment of Japan Ministry of Roads and Pubtic

Works
7 t 4t 2017 70t07t7017 747,113,598.54

Mornbasa Port Area D€vetopment Project. phase ll (principat l) JPY Govemrneflt of Japan Ministry of Roads and Pubtic I t 412017 20t07 t7M7 6,995,294,5t0.09

Rwabura irrigation Devetopmeit Project EUR lnstituto De
Credito:Klnqdom Of Soain

Ministry Of water 7 t18t2017 06t 01t2019 851 ,720,717.21

Homabay Ctuster Water Supply Proiect EUR KBC EANK Ministry Of Water 7118t2017 25111t2031 832,862,772.87
Additionat Financing For the lnfrastructure Finance and Pubtic
Private Partnershi Pro ect - IDA

EUR lntemationat Devetopment
Association

Nationat Treasury 8t7 t2017 15t05t2c/.7 5,184,210,912.73

Reqionat l,{ombasa Port Access Road. Undisbursed Eatan.e EUR European lnvestment Eank Kenya Nationa( High Way
Authority

8t28t2017 151021zo3a 18,395,062.50

Regionat Mombasa Port Acc6! Road. Tranche i EUR European lnveitment Bank Kmya Nationat High Way
Authority

Et2at7017 15102t 2038 2,406,858,513.98

Otkaria I Geothermat (unjt 6) and ria I and lV Geothermat
Bteotlon Pm - Tranche 2

EUR European lnve5tment Bank Kenya Etectricity Generating
Company

914 /?017 15l05 t2M1 826,718,723 .98

Otkaria I Geothermat (unit 6) and Otkaria I and lV Geothermat
Exteision Pro ect Tranche 3

EUR European lnv6tment Eank Kenya Etectricity Generating
ComDany

914t 7017 15 t05 t2041 r,160,554,563.32

Otkaria I Geothermat (unit 6) and Otkaria I and lV Geothermat
Extension Prolect Tranche 4

EUR European lnvstment Bank Keflya Electricity Generating
Company

9 t 417017 15 t05 t2041 1,807,575,851.81

Otkaria I Geothermat (unit 6)
Ertension Project -Tranche 'l

and Otkaria I and lV Geothermal EUR European lnvestment Bank Xeaya Etectricity Generating
Company

9 t 4 t?017 01 10717047 2,261,059,073.04
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Off Grid Sotar Access Project for Unde6erved Counties EUR lntemational Devetopment
Association

Ministry 0f Energy 9 t 5 t70't7 15105t2c,4.7 4,0s3 ,416,U2.99

Kenya Urban support Program U5D lnternationaI Development
tusociation

Ministry of Transport &
Communication

9 t14t 2017 15 t02t7047 31,711,639,115.6
3

Program to Strengthen Governance for Enabling Service
Del and Pubtic lnvGtment in

EUR lntemationat Devetopment
fusociation

National Trealury 9t77 t7017 15to3t 2047 16,558,319,520.9
7

Xenya Secondary Eduation Quality lmprovement Proiect EUR lntemationat Development
As5ociation

Ministry Of Education 9t27t2017 15 t05 t7047 ?3 ,522 ,778,126.7
9

Ithanga Water SuppLy Project ' Phase Il (Sofinex Portion) EUR K8C BANK Atii Water Services Board 10t917017 24t09 t7031 r 04,861 , 381 .9 5

Ithanga Water ty Project - Phase ll (Finexpo Portion) EUR KBC BANK Athi Water SeMces Board 10t9 t 2017 2410917033 779 ,350 ,555 .97

Xenya Airways Guarantee (for Locat Banks) USD MTC Trust & Corporate
SeMcer Limjted (Security
Acent for Locat Banks)

Kenya Airways q 11 t 11tZO17 15t11t7027 9 ,697 ,793 ,653 .11

Mother and Chitd - Our Future Suppty of Medicat Equipment
lnctusive of Trainin

EUR Unicredit Bank Au5tria Kenyatta Nationat Hospital 11t21t7017 0l/06/2038 908,190,512.60

Commissioning Damen 4000 Tonne Stipway - ECA Backed' at
the Naval 8as€ Mombasa

EUR ING Eank Germany Department Of Defence 12t 4t2017 o1t 09 t2030 4.181.970,480.85

Upgrade the ,'latemal & New bom Care Unit in f.apenquria
District H ital o Heatth Centr...

EUR E6te Group of Bank Miniltry O( Heatth 12t7 t 2017 03/ r 0/20.10 735,802,500.00

C-27J Spartan Aircraft (FACILITY 8) USD unicredit SPA Department Of Defence 17t1t t2017 31t10t7079 1.507,351,615.68

AW l19 Eeticopters (SACE FACILITY) EUR Unicr€dit sPA Departmmt Of Defence 12t1112017 31t10t7079 2.444,789 ,1',15 .19

C.27J Spartan Aircraft (FACILITY A) USD Unicredit SPA Department Of Defence 12t11/?.017 f1t1012029 10,378,203 ,8U .4
9

Establishment of Kenya Advanced lnstitute of kience and
Techn

us0 Korea Economic Dev. Co-

ooeration Fund
Ministry of Education 12/2817017 20 t 12 /7057 6,009 ,446,418 .21

Xenya Nairobi w6tem Bypass Project CNY Exim Bank of China Kenya Nationat High WaY
Autho.ity

1 l1 tzo18 21l03/201E 20 ,674 ,7a2 ,07 6.4
1

lntemationat Sovereigfl Bond 10 Year Tranche Due 7024 USD Citigroup Gtobat lrlartets
Deuts.htand AG

National Treasury 2/ 78t2018 2atoL/7028 1 29, 141,400,000.
00

lntemational Sovereign Bond Year Tranche Due 2048 U5D Citigroup Gtobat Marlets
Deutschtand AG

Nationat Treasury 2t7at201a 77 tOBt2048 1 29, 34 3 ,400,000.
00

Otkaria 1 Unit5 1, 2 and 3 Geothermat Power Ptant
Rehabititation P ect

IPY Govemment of Japan f\enya Etectrici9 Generating
Comgany

3 t 1612018 70t 04t 2048 108,665,299.85

Enabte Youth Kenya Program (Euro portion 21 001 500,11 29 3 ) EUR Af rican Developmefl t Fund Minjstry 0f Agriculture 5123 t7018 15t 0r t2048 878,212,1?1.92

Mwache Dam Pro.ject {Tranche 08} EUR Agence FrarKaise De
D€velopment

Coast Water 5eruice6 Board 6/7112018 01/03/2038 I,8/3,149.U

Mwache Dam Proiect (Trarrche 09) EUR Agence Francaise De
De!,etopmeflt

Coast Water SeMces Board 6t21t2018 01/03/201E 11,490,4t9.00

Mwache Dam Project (Tranche 1l ) EUR Alence Francaise De
oevetopment

Coast Water Services Eoard 6t 21t201E 01/03/2018 9 ,598,249 .79

Mwache oam Project (Tranche 07) EUR Agence Francaise 0e
Ds/etopment

Coatt Water Services Board 6t71t2018 01/03/2038 12,047,236.94

Mwache Dam Proje(t (Tranche 1 0) EUR Agence Francaise De
D€vetopment

coast water SeNices Board 6t21t2018 01/01/2038 13,555,542.30
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l(drtMwache Dam Project (Trarrche 03) EUR Agence Frarrcaise De

Dgr'elopment
Coast Water Service5 Board 6l21t701a 01/01/2018 ?o ,244 ,079 .7!

Mwache Dam Project (Tranche 14) EUR Agence Francaise 0e
De,/elopmeflt

Coast water Services Eoard 6t21tzo1E 01/03/2038 21 ,472,441.67

Mwache Dam Project (Tranche 1l) EUR Agence Francaise De
D€rretopment

Coast Water Services Board 6t21t2018 01/01/2018 21,352,887.01

e Dam Project (Tranche 061 EUR Agence Francaise De
oselopmeflt

Coast Water Services Board 6t21t7018 01/03/2018 51,400,506.40

Mwache oam Project (Tranche 05) EUR ASence Francaise De
Deretopment

Coa5t Water Services Board 6t?1t2018 01/03/2038 53,089,067.18

Mwache Dam Project (Tranche 04) EUR Agence Francalse De
DEr'etopment

Coatt Water Services Eoard 6/21t2018 01/03/2018 294,321,000.00

Mwache Dam Project (Tranche '12) EUR Agence Francaiie 0e
Detetopment

Coast Water SeMc6 Eoard 6t71t7018 01/03/2038 294,12r,000.00

Kenya Airways (KQ) Refinancing USD Trade and Devetopment
Bank

National Treasury 6/7112018 72t06/2029 2,586,868,000.00

AquacuI ture Eusiness Devetopment Programme USD lntematio.El Fund For
Aqricutturat Dsr.

Ministry Of Agriculture 6/ 27t 2018 r5l05/2058 4,021,061,096. 29

Lake Virtoria Environmefl tal Mangement u5D lntemationat Development
Association

Ministry 0f Environ't & Nat.
Re5ou66

6t77 t7018 15t 05 t2025 5,172,011.15

oisaster Risk Managernent t poticy Financing with a
Deftered Drawdo\.rn

EUR lntemational Development
Arsociatioo

Nationat Treasury 7 t26t2018 15 t02t204A 22,713,883,817.8
n

Kenya lndustry and EntrepreneuEhip Project EUR lntemationat Development
Association

Ministry OF lndustry 8t 312018 't 5/03/ 2048 1,7,571,156.97

East Inca 5ki ts Transfo rmatlon and Ree tona ntegra tIOn
P ec

EUR lntemational Development
Association

lnter Univecity Councit of
East Africa

12118t2018 15/10t20/.8 6,012,007,070.91

Drought Resilience in Northem Xerrya

StJ

Hi
pptementary Financing for Ethiopia -Kenya Etectricity

Pro

EUR Govt of Fed. Repubtic of
Germany " GTZ

County Govemment of
Turkana

12124 /2018 15102t 2058 249,731,358.50

EUR Af rican Devetopment Eank Kenya Etectricity
Transmission ComDany

1t 1 t2019 15 t0212044 z,572,50o,314.95

Nal rob Riye Bas n Reh abi tatron & Re5tor ation Prog ram
S€Y/er Euro rcn 2 00 1 5001t654

EUR African Development Fund Athi Water Servicer Eoard 1/1/2019 15t02t2M9 248,586,580.48

usD 250 Mittion Eartern and Southem African Trade and USD Trade and Devetopment
Eank

Ministry of Finance 1t17 t7019 23t01t2029 14,371 ,488,890.0
4Technica Asistance to support G ESDEK ProSram c XE , 30 01

c Tranche u EUR Agence Francaise De
Deretopment

Ministry of Finance 1173t2019 30t 11 l2Ut &5 ,144,7 16.75

Technicat Assistance to Support E K Program (C KE 1110 01
C - Tranche 02

EUR Agence Francaise De
Derelopment

Ministry of Finance 't/2317019 30t 11 t 2041 699,012,375.00

Technic al Assistance to Suppoft GESDEK Pro€ram Tranche 5 EUR Agence Francaise De
Dqretopment

Ministry of Finance 't t2y 2019 10t 11 t 2U\ 7 46,545,216.30

Technical tusistance to Suppo rt GESDEK Program (C KE 1130 01
C - Tranche 03

EUR Agence FrarKaise 0e
Dsretopment

Ministry of Finance 1/23t2019 30t11/2043 1,723,7U,516.75

T
F

a'chnic at Assiltance to Support GESoEK Program (C KE 1130 04 EUR ASence Francaire De
Development

Ministry of Finance 1123t2019 30t11t2041 4,194,074 ,250.@

T-Mal Pro)ect for the Design, supply, Building and
lnstallatiofl of a Steet n

EUR lnstr'tuto De
Credito:Klnqdom Of SDain

K€flya National High way
Authority

1t24t 2019 l0t09/2054 3,421,481,625.00

Kenya Sociat and Economjc lnctusion Project EUR lnternational Development
Associatioo

Govemment of Kenya 1111t2019 15t 04 t2053 ?1,226,303,982.5
7
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USD 1.25 Biltion Equivalent Syndicated Loan Term Facitity
nche

U5D Trade aM De{e(opment
Bank

Nationat Treasury 2127 t7019 27 t02t7029 14,371 ,488,8E7.4
5

USD 1.25 Bitliofl Equivatent Syndicated Loan Term Facitity
ranche B

U5D Trade and Devetopment
Sank

Nationat Treasury 7t2717019 27 tOTt ZO29 9.700,75 5 ,000.00

USD 1 .25 Eillion Equivatent SFdjcated Loan Term Facitity
(Tranche C

EUR Trade and Devetopment
Eank

Nationat Treasury 2t27 t2019 27 t02t2029 11 ,895,473,145.0
9

Reinforcement of Electricity Transmjssion Netwofk Tranc hel EUR Agence Francalse De
Devetopment

Kenya Povier Company 1114t 2019 31t01t2039 2,207,407 ,5@.@

Green Zones Devetopment 5uPpon Project ' Phase ll 2019009 EUR Af rican Devetopm€it Eank Ministry 0f Environ t & Nat
Reiour!e5

4 t23t 2019 1S lOat2043 547 ,314 ,460 .87

roject - Phase ll 20i r0Green Zones Devetopment SuPPort P

on 2100150042043

EUR Af rican DeYetopmerit Fund Ministry of Environ't & Nat
R6olrrleS

4 t73t 2019 01 t 11tzo4E 1,695, 3.95

Kenya Konza Data Center and Smart Crty Facititiet CNY Exim Bank of China Ministry Of lnformation &
Eroadcastinq

4 t26t2019 7110917018 16,547 ,735,478.7
6

lntemationat Sovereign Bond 13 Year Tranche Due 2032 USD Citigroup Globat litarkets
Deltschtand A6

National Treasury 5t22t2019 zzt05t7032 155,212,0E0,000.
00

lntemationat SovereiSn Bond 8 Year Trarche Due 2027 U5D -itigroup Gtobal I'tarkets
Euro9e AG

Nationat Treasury 5122t?019 72t0512027 41 ,429,98/,4y.0
0

Nairobi River Basin Rehabititation a Restoration Programm:
rovement Pro Phase ll

EUR Af rican Devetopment Bank Athi Water SeMces Eoard 6t19t2019 01t05t7044 5,611,160,929.08

Multi.purpose Water Dc/elopment Program (MWDP)

PhaBo l- Additionat Finan
EUR Af rican Devetopment Bank Ministry OI Water 611912019 't5l08l2u4 6,317,491 ,656.94

Thwake ttutti-Purp6e Water Devetopment Pro8ram (MWDP)

Phase I ionat Financin

EUR af rican Devetopment Bank Ministry Of Water 6t19t7019 15l02t70"{.4. 26,130,617,519.4
2

lnclusive Growth an Management Devetopment Poticy

Financin

XDR lntemationat Devetopment
Association

Nationat Treasury 6t19t2019 15 t07t2049 91 ,64t , 568, 1 98.7
7

Llombasa Gate BridEe Construction Project (l) (Principal l) JPY Gq/emmerit of JaPan Kenya Nationat High way
Authority

17t 1t 7019 20 t06t2059 86,550,910.31

Mombasa Gate Eridge Construction Project (l) (Principat ll) JPY Government of Japan Kenya Nationat High Way
Authority

17t 5 t2019 20/06/2059 938,151,924.56

Aff ordable Housing Finance Project. Tranche l EUR lntl Eank for Reconstruction
& Developmt

K€nya Mortgage Ref inance
Compnay

1715/ ZO19 15t01l2u4 27,960,495.00

Affordabte Housing Finance Proiect. Tranche 7 EUR lntt Bank for Recoortruction
& Ds,eloDmt

Kenya Mortgage Refinance
Comonav

12t 517019 15101t2044 23,657,056.95

Affordabte Housing Finance Project' Tranche 6 EUR lntt Bank for Reconstruction
& Deretopmt

Kenya Mortgage Ref inance
ComDnay

12t 5t ZO19 15101t 2044 170 ,057 ,721 .67

Atfordabte Housing Finance Proiect. Tranche 7 EUR lntl Eank for Recon5tructioo
& Deretopmt

Kenya Mortgage Ref inance
Compnay

12 t5 t2019 15101t2044 559,53r,166.09

Affordabte ttousing Finance Project. Tranche 8 EUR lntl Bank for Reconstruction
& De'etopInt

Kefl ya Mort8age Ref lnance
ComDnay

1215/2019 15t01t7044 948, 200, I 95.89

Affordabte Housing Finance Prorect. Tranche 5 EUR lntt Bank for Re€onstruction
& Ddelopmt

Kenya Mortgage Ref inance
Compnay

1715t 2019 11t0112044 1 ,17 1 ,087,942.02

Affordabte Housing Finance Project. Tranche 9 EUR lntl Bank for Reconstructioo
& De/etoomt

Kenya Mortgage Ref inance
ComDnay

12 t5t7019 15101t2044 1,979,096,119.28

Affordabte Housing Finance Proiect' Tranche 1 EUR lntl Bank for Reconstruction
& Deretopmt

Kenya MortSage Ref inance
Compnay

12t 5 t7019 15t01t2044 5,256,571,060.00

Affordabte Houiinq Finance Project. Tranahe 4 EUR lntt Bank for Recoostruction
& De/etopmt

Kenya I'tortgage Ref inance
Comonav

12t 5t2019 1510117044 5,024, 311,664. 1 0
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hPKen ase
EUR Govt of Fed, Republic of

. GTZ
Ministry Of Education 12t )0t2019 28102t2058 51 ,227 ,261.70

NLake a ruku B iodiveE nCo tionserva Pty ec Lo Noanroi
5809088 Tranche

EUR

Germ -Grl
Govt of Fed. Repubtic of Ministry Of Water 12 t 30t2019 15t't1/2057 198,384,184.23

oevetopment of the Water and Sanitation Sector EUR Govt of Fed. Repubtic of
Germa . GTZ

Ministry 0f Water 1t2t7070 15t11t2057 856,914, 65
Kenol-5agana-trlarua Highway mprovefltent Project.a6TF EUR rican oevelopment Bank Ministry of Roadr and pubtic '1t9t2020 13 t 02t7044 ?,716,493,354.27
Kenol-Sagana-Marua Highway lmprovernent Project-ADB EUR African Devetopment Eank Minirtry of Roads and Pubtic

Works
1t9t7020 't5l08/2(xl 15,033,549,337.9

6
Road COl,irYl

onstrucc oftion Five nFootb n anMombasa ddges taLanga
E IALRC Facit

EUR Banco Bitbao Vlcaya
tada s.A

Kerya National High Way 1 t 17 t2020 17t t 2025 30 ,659 ,122.78
c no gtruction of FFive riootb es n bala Lananddg ata Roadsc scE FacitE

EUR

taria s.a
Eanco Bitbao Vicaya Kenya National HiSh Way

Authori
1t 17 t2020 15/01t2033 1 ,189,880,22s.71

t and Vocational TrainrngPromotion of Youth Emptoymen EUR

Germ GTZ
GoYt of Fed. Republic of Ministry Of Education 2t 1t7020 106t205a 587,136,802.6?

,{ombasa IA Economic ZoneSpec P.o ectDevetopment JPY Govemmefl t of Japan

a

Kenya Etectricity
Tranlmission Com

2t 27 t2020 20 t09 t2059 67,t28,743.96
b sasa Econompe(iat tc Zone ent ectDevetopm Ptoi

Pnnc
JPY Govemment of Japan Kenya Etectricity

Transmission
zt?7 t2020 20109t2059 630,014,132.01

Nairobi Water & Sanita tion Proiect Tranche 10 EUR Aqmce Frarrcaise 0e Athi Water SeMc6 Eoard 1t2t 0 l0/09/2019 89,149,780.81
ater 6 Sanitation Project Trarche 06Nairobi W EUR Agence Francaise De Athi Water SeMces Board 112 /2020 30t09/2039 139,970,358.U

Nairobi Water & Sani tation Project Tranche 06 EUR Agence Francaise De
ent

Athi Water Services Eoard 3 t2t2020 )0ta9 t2019 148,678,503.23

tation Project Tranche 05Nairobi Water & EUR

De/elo ment
Agence Frarrcaise De Athi water Services Eoard 3t 2t2020 30/09/2039 17 3 ,7 40,940 -0?

Nairobi Water & Sani tation Project Tranche 09 EUR

nt
Agence Francaise De Athi Water Services Eoard 3/2t2020 30/09/2039 794 ,432,09L.93

Nai.obi Water & Sanitation pro iect (TrarKhe 2) EUR Alence FrarKaise De Athi Water Services Eoard | 2t2020 30t 09 t2019 441,4E1,500.00
Nairobi Water & Sanitation Project (Tranche 3) EUR Ageoce Francaise De Athi Water Services Board 1t2t2020 30/w /7039 114 ,346,7 )7.45

nitation Proiect Tranche 04Nairobi Water & EUR Agence Francaise De
Der/e{

Athi Water Servic6 Board 3/2t7020 )0t 09 t2039 715,802,500.00

mpanyOperationatization of the Kenya Mortgage Ref inance EUR rican Devetopment Eank Kenya Mortgage Refinance
Com

417t 7020 15t11t2044 13 ,244 ,445,@O.O
0COVID - 19 EmeBeflcy Respons€ project

EUR lntem.tionat oevelopment
Associatioo

Ministry Of Heatth 1/ r t2070 15111t70,{,9 5,407,725,012-50
-19PRGT - Rapid C

Pandemic
redit Facitjty (RCF) - R6ponse to XDR lntemationat Monetary

Fund
Minirtry of Finance 4t 30/2020 11t05t2030 95,209,521,067.8

Second nc Gtrsrve Fiand sca agement oevetopment
Po Financ n

USD lntematicnal Devetopmefl t
fuso(iatidl

Ministry of Finance 5 t20t2020 15/05/2050 97,007, 5s0,000.0
0

Pol
and Fi5cat Management Devetopmentlnclusive

Fin - Loan
U ttBank tor Reconstruction

mt
ln
&

Minjstry of Finance 5t20t7020 15 /05 t2049 32,335,850,000.0
0PCovid-19 Emergeflcy Response Support Program-E EUR African Devetopment Bank Ministry 0f Heatth 5 t12t2020 01t02t 27,666,174,0m.0
0

Page | 70



Inrtsum€nt TIUG Ofift
ncY

Crrdlbr t{rms lmpl3m€ndng Agency
l{ame

Agrafilert
Drte

ilat rtty
Datr

DobtSU(
lchs

Emerlency Locust R6ponse Pro ject EUR lntemationat De.,/elopment
tusodation

Minirtry Of Agricutture 5 t28t2020 01/05/2050 5,548,195,021.12

trlarine Fitheri6 and Socio' Economic Devetopment Project'
Credit No. 6540 . KEw'. Tramhe 1

EUR lntemational Devetopment
Association

Ministry Of agricutture 6t2t7020 15t 02t2045 170,145,061.38

MarirE Fisheries and SocieEconomic Development Project-
credit No. 6540 - XEw-. Tranche 3

EUR lntemationat Devetopm€{t
Associatloo

Ministry Of Agriculture 6t?t7070 15 t02t7045 492,865,7U.)0

l,{arin€ Fisheries and socio.Economic Development Proiect-
Credlt No. 6 0 . KEw-. Tranche 4

EUR lntemationaI Devetopment
Associatioo

Ministry Of Agriculture 6t712020 15t 02t2045 674,9M,116.7 3

Marine Fisheries and Socio'Economic Development Project-
Credit No. 6540 . KEw'. Tranche 2

EUR lntemational DeveloPment
Asso.iation

Ministry of Agricutture 6t 7t20?.0 15t02t2u5 735,802,500.00

L arine Fisheries and Socio-Economic Devetopment Project'
credit No. 6540 . KEw-. Tranche 5

EUR lntemationat DevetoPment
Associatioo

-MinistryOf 

Agriculture 6t2t7070 15t02t7u5 1 ,212,7 ,83r.08

lrtadne Firheris and Socio- Econom

Credit No. 6540 ' (Ew-' Tranche 7
ic oevetopment Proiect' EUR lntematiooal D€velopment

Association
Ministry Of Agriculture 6t2t2020 15t02t2u5 r,435,021,578.11

Devetopment Proiect-Marine Firheriei and Socio'Economic
Credlt No. 6 0 . KEw-. Tranche 8

EUR lntemationaI Devetopment
Asociatiofl

Ministry Of Agricutture 6t 7/2020 15 t02t2045 1,549,9.| ,419.56

,'^arine Fisherid and Socio-Economic Devetopmefit Project-
credit No. 6540 . l(Ew-. Tranche 6

EUR lntematio(lat Development
Arlociation

Ministry Of Agricutture 6t7t2020 15t 07t2041 1,596,156,124.

Eagamoyo-Horohoro'Lunga Lunga'Matindj Road Proiect'Phasel EUR African Devet@ment Eank Ministry of Roads and Pubtic
Works

6t10t2070 15t11t2044 6,675,527 ,45',t .11

Bagamoyo-Horohoro.Lunga Lunga'Mahndi Road Project'Phase 1l

Euro Portion- 21001 50042648

EUR Af .jcan Devetopment Fund Ministry of Road5 and Public
Works

6/ 1012020 15/05/2050 4,719,511 , 14

Upper Tana Catchment Natu rat ResoJrce Management Project
additionat Financin

EUR lntematiooat Fund For
Aqricutturat Dev.

Ministry Of Water 7 t 13 t2020 15t0712055 1,632, r 67,059.{4

Aquacutture Eusiness Development Programme (ABDP)-

Additionat Fina
lnfonnal Setttement lmprovement Proied

EUR lntemationat Fund For
Aqriculturat Der.

Ministry Of Agricutture 7 t16t2020 15/05/2060 1 ,200, 894,1 59 .84

EUR lntemational Devetopment
Association

Minirtry Of LaMr arid Houlrnq 8t17 t7020 15t0.4.t7050 13 ,941 ,011 ,917 .7
l

t Equipment & SeMces toFinancjng of the suPPtY of Medica
Pubtic Heatthcare lmtitutions Tranche 12

EUR Govemment of France Govemment of Kenya 8127 t2020 30109 t7061 44,47 8,516.49

nancing of the Suppty of l,tedical Equipment E Servic6 to
Pubtic Healthcare lnstitutions Tranche 5

EUR ol France Govemment of Kenya a127t2020 3r /0t/2062 58,251,904.80

Financing of the SUPPIY of Medi cat Equipment & SeMcer to
Pub tk Heatthcare lnltitutioG Tranche 8

EUR Govemment of France Government of Kenya 8t27 t2020 31t1212062 71 ,565 ,7 49 .31

Financing of the SuPPtY l,tedic al Equipment & SeMces to
Pubtic Heatthcare lnttitutions Tranche 11

EUR Govemmeflt of France Govemment of xenya 8t7712020 10t06t20&, 167,941,225.51

Fjnancing of the Supply of Medicat Equipment & Services to
Pubtic Heatthcare lnstitutions Tranche 7

EUR Govemment of Fran€e Government of lGnya at77 t7070 30tc9t7062 374.505,311.47

Financing of the Suppty of 
^'l€dicat

Equipment & Services to
Public Heatthcare lmtitutiofls Tranche 10

EUR Government of France c,overnment of Kenya 8t27 t2070 l0/06/2061 172,685,041.99

FinancinS of the SuPpty oi Medical Equipment & Servr'c6 to
Public Heatthcare lnstitutions Tranche 6

EUR Govemment of France Govemment of Kenya 8t77 t7020 30106t 2067 498,545,I5 3.',r 6

Financing of the Suppty of Medicat Equipment & SeMces to
PU btic Healthcare lnrtitutions Tranche 2

EUR Govemrflent of France Government ol Kenya 8t27 tZO20 l0/09/2061 592,902,043.36

Financlng of the supp ty ol Med cat EqU pment a Services to
Pub IIc Heat ticare nst tu ons Tranche 9

EUR Govemment of France Govemmeit of Kenya 8t 27 t7020 31/01/2063 556,889,371.17

Financing of the Suppty of Medlcat Equipment
Public Healthcare lnstitutions Tranche 1

& Service5 to EUR Government of France Govemment of (enya 8t27 t2020 30/06/2061 901 ,679 ,802.44
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Pubfic Healthcare lnstitutions Tranche l
EUR Govemment of France Govemment of Kenya 8t27 t7070 11t17t2061 958,011,138.22

Heatth Sector Poucy for Attainment of Unlversat Heatth
c Phas€ 2

JPY Govemment of Japan 6ovemment of Kenya 8t27 t2070 20t 08t7050 7,262,912,000.00

LV WATSAN KISUMU/E4,ansion of water suppty and wasterater
in Kisumu

EUR European lnvestment Bank Lake Victoria South Water
seMces Eoard

1011 12070 10t0912017 1 ,015,118,426.78

Lake Victoria Water and Sanitation Proiect - Kisumu Tranche 2 EUR Agence Frarrcaise De
oa,elopment

Lake Victoria South Water
SeMces Board

10 t 2t 2020 30109 t2040 95,654,325.00

ASAL Rurat Roads Proje(t Tranche 03 EUR Agence Frarrcaiie 0e
Dsetopment

Ministry of Finance 10t212070 30/09 t2uo I 5 5, 549,2 60.69

ASAL Rural Roads Proiect Tranche 02 EUR Agence Francaise De
Development

Ministry of Finance 10 t7t2020 10/09 /2UO 214,322,3E6.00

Lake Victoria Water and Sanitation Proiect - (isumu Tranche l EUR Agence Francaise De Lake Victoria South Water
Service5 Board

10 t 2t2020 30/09tz0/,O 580 ,979 ,794 .25

ASAL Rural Roadr Project Tranche 04 EUR Agen€e Francaise De
Devetopm€nt

Ministry of Finance 10/2t1070 l0/09/2040 2,075,301,519.15

Horn of Afrjca Gateway DqreLopment project EUR lntemational oevelopment
Alsociation

Ministry of Road5 and Public
Workr

10t7 t2020 01/o5t2050 26,956,867,848.0
9DSSI France Phase I - AFD Various Loans EtlR EUR Agence Francaise De

o€vetopment
National Treasury 1 / 1t2071 01 t0717027 7,252,4@,45E.96

Sl France Phase I .AFD USD Loan 2015031 U5D Agence Francaise De
ooretopment

NationalTreasury 1 t 1t2071 01/o7 t7027 20,881,515.08

DSS| Ch ina For 2006007 and 200600E Phase I CNY Exim Bank of Chin, National Treasury 1/1/7071 21to3t20?6 64,995,231.81
05Sl China for Buyers Cred it - USD Portion Phase I U5D Exim Eank ot China NationatTreasury 1/1t20L1 21tO1t2077 8,6r 1,227,090.69
OSSI Belgium for loan no. 2004302 Phase I EUR Govemment of Setgium Natjonal Treasury 1t 1 t7021 ol tol /2027 1,029,430.17
D55l Denmark Phase I OKX Govemrnent of Deimarl Nationat Treasury 'l t 1 /2021 01t07 t2027 J0,u2,7U.40
DSSI Denmark Phase ll OXX Govemment of Denmark NatjonalTreasury 111t2021 01t01 12028 15,05r,317.28
DSSI France Phase I - Natixis Various Loans EUR Govemment of France Nationat Treasury 1t 1lzo71 01t07 t2027 24,58l,112.18
D55l Japan Phase lVarious Loans (KE-R3-0) IPY Govemment of Japan NationatTreasury 1t1t7021 1510612027 1 ,052,152,064.16
DSSI Japan.Nenya Ports Authority IKE-P25) -Phase I JPY Govemment of Japan Nationat Treasury 1t1t2021 15 t06/202'1 205 ,472,387 .28
055 I Japan For Kencen Loans Phase I JPY Govemment of Japan Kenya Etectricity Generating

Company
1/112021 15 t06t7017 664,511,054.60

DSSt Japan For Kencen Loans Phase ll JPY Govemmmt of Japan Kenya Etectricity cenerating
Com pany

1t 1 t2071 15t 12t2027 791,845, 360.24

DSSI Germany. For Loan 20140t3- phase 1 EUR Govt of Fed. Repubtic of
G . GTZ

NationatTreasury 111 t7071 15 t06t 2027 104,501,851. r9

DSSI Germany - Various Loans - Phaie I EUR Govt of Fed. Repubtk of
Germaiy - GTZ

Natioaal Treasury 1 / 1t7021 15106t 7027 389 ,592,573 .73

DSSI Germany For Loan 201401 . Phase I EUR Govt of Fed. Repubtic of
Germany - cTz

National Trea5ury 1t 1t?ozl 15t06t 2027 288,646,386.64

D55l Phase 1 . Spain for Various Loans . |JSD us0 lnstltuto De
Credjto:Kinqdom Of SDain

Natjonal Treasury 1/ 1 t2021 15106t1027 34,E55,139.95

D55l Phase 1 Spain for Various Loans - EUR EUR lnstituto De Nationat Treasury 1t1t2021 15t06t7027 507,211,792-38
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Credito:Kingdom Of Spain.

Ithanga Water Suppty Project'Phase lll EUR KBC EANK Ministry Of water 1 t 1t20z1 16t 1212039 E/3,811,472.87

Technicat and Vocatioflat Education Traininq and
En Rhi Euro - 21crJ15fi42702

EUR Af rican O,evelopment Fund Ministry Of Education 1t1117071 1s/ 11/2050 1 ,588,879,393.67

DSSI China or erentiat Buye6 Credit Phase I U5D Exim Bank of China Nationa( Treaiury 1t71t2011 711O1t2027 7.,46',924,997 .76

DSSr for Bu)€rs Credit - CNY Portion Phase I CNY Exim Bank of China National Treasury 1t 71 t 2021 21/O1t 7,826,304.00

Nairobi ITS Estabtishment and Junctlons lmprovetnent Project USD Eport - lmport Bank -

Korea
K€nya Urban Roads Authority 't t79 t 2071 20t01t7061 177 ,499 ,015 .@

Estabtishment of Bus Rapid Transit Line 5 Project U5D Export - lmport Bank '
Korea

Keoya Urban Roads Au thority 1t29 t2071 zot01t2061 326,970,461.01

DSSI Korea Phale t - Loan No. 2005009 & 2009026 KRW Etport - lmport Bank .

Xorea

Nationat Treasury 1131t2021 15 t06n027 49,254,508.32

Additionat FinancinS For COvl0'19 EmeBency R6ponse Proiect
Amerdment6598

EUR lntemational Development
Association

Mini5try Of Heatth 7t9 t7011 15t01t7051 5,824,273,592.y

Kenya Live5tock Commercia ization Project (KeLCoP) .

2000001566

EUR lntemationat Fund For
Atricutturat De{.

Ministry Of Agricutture 7t16t2071 01t05t7046 1 ,452,810,564.51

Kenya Live6tock Commercialization Proiect ( KeLCoP ) -

2000003565

EUR lntemational FUM For
Aericulturat De'r.

Ministry Of Agriculture 2t 16t 7071 011o512046 1 ,452,810,564.51

I China for Govemm€at Concessionat Loan Phase I CNY Exim Bank of China NationalTreasury 1t21t7071 21tO1 t7027 1 ,999,6E8,971 .10

DSSI ltaty Phase t - Loan No.2001172 EUR Govemment of ltaty Nationat Treasury 3t30t2021 1st06t2077 3,383,963.06

IMF Exteoded Credit acitity . XDR 38M Datd 21st July 2022 XDR lnternationat Monetary
Fund

Natiorial Treasury 4t1t2021 20t07 t2012 6,665,368,232.,t6

Credjt Facitity - xDR 48.E5 M Dated 215t Dec 7021 XDR lntemational MorEtarY
Fund

National Treasury 4t1t7021 21t 12t tO31 8,568,506,?67.25

UIF Ext€rded Credit Facitity ' XDR 43.42 M Dated 20th July
2021

XDR lntematiooat Monetary
Fund

Natiooal Treasury 4 t 1t 7021 20t07 t2013 7 ,616,060,227.72

li,tF Ext$ded Credit Facitity ' XDR 75.99 M Dated 9th apriL 2021 XDR lntematimat LtorEtary
Fund

Nationat Treasury 4t1t2071 21t12t2031 11,128, ,420.6
5

IMF E(tended Credit Facitity -xDR 85.85M Dated 28th June 2021 XDR lntemationat Monetary
Fund

Natioflat Treasury 4t1t2021 71112t2011 15 ,23t ,87 4 ,499 .7
1

[rlF Extended Credit Facility - XDR 74.64 't Dated 19th Jan 2024 XDR lntematiof|al l'^onetary
FUM

Natiorlat Trea5ury 4t112071 20/01t7034 11,092,186,,143.9
7

UnF Extended Credit Facitity xDR 't 18.98M Dated 1st Nov. 2024 XDR lntemationat Monetary
Fund

NationatTreasury 4t117021 01t11t2034 70,869 ,618,744 .6
9

hlF Exteflded Credit Facitity - XDR 200.E4M Dated 22nd Dec

2077

XDR lntemationat Monetary
Fund

Nationat Treasury 4t117021 71t12t2032 15 ,228,725,152.8
2

lItF Extended Fund Facitity - xDR 83. ,[t Dated 1tt Nov. 7024 XDR lntematiooaI Monetary
Fund

National Treasury 417 t2071 01t11t703r'. 14,653,285,845.7
8

IMF Extended Fund Facitity xDR 115.7M Dated 2l5t Dec.202l XDR lntemationat Monetary
Fund

NationalTreasury 4 t2t2071 31t12t7034 21,802,180,766.9
7

Extended Fund Facility.xDR 141.13 Dated zfth Ju ly ZO22 XDR lntemationat MorEtary
Fund

Nationat Trea5ury 4t7 t7071 31 l12 12031 24,754,826,806.5
0

ll''lF Extended Fund Facitity ' XDR '141.1 3M Dated 7th Aprit 2021 XDR lntemational l'lonetary
Fund

NationatTreasury 4 t2/2021 01/08/2031 24 ,734 ,826,806.5
0
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lGhsItnF Exteaded Fund Facility - XDR 'll5-7M 0ated 22nd oec 2022 XDR lntemational lilonetary

Fund
Nationat Treasury 4t7t2021 21112t2012 23,802,380,766.9

7IMF Extended Fund Facil ity - XDR 198 12M Dated 28th June 2021 XDR lntemational Monetary
Fund

NationatTreasury 412t7021 01t0812031 14,751 ,125 ,110 -9
7UIF Extended FUM Faciti

2023
ty - XDR 181.840M Dated 20th Juty x0R lntemationat Monetary

Fund
National Treasury 4 t7t 70?1 20/01/2038 11,895,541,036.5

9IMF Extended Fund Facitity - XDR 311.19M Dat€d 19th Jan 2024 XDR lntemational Monetary
Fund

Nationa( Treasury 4t2t2021 )1t12t201s 54 ,914 ,912,545 -1
7Phase ll of the iledicat Waste Management Project May 2021 EUR Govemment of Selgium Ministry Of Heatrh 5 t 12t2021 31t12t2062 605,240,{46.18

DSSI Food Agency Japan tor Loan 2001101 and 20041't 3 JPY Govemment of Japan N.tionat Treasury 6t't t1071 15 t06t2027 7,070,921.16
The Accelerated Reforms for an lnctusive and R6ittent

ment Pot o eration DPO3
us0 Intemationat Development

Aslociation
Ministry of Finance 6114 t7021 15/05/2051 97,007,550,000.0

0DSSI France Phase I Banque De France for Loan No. 2m4107 EUR Govemmeat of France NationalTreasury 6t 18t 2021 01t07 t7027 107,846,071.55
lntematiooal Sovereign Bond Due 2013 and 2034 USD Citigroup Gtobat Markets

AG
Nationat Treasury 6t23t7021 71t01/2034 129,343,400,000.

00competi tivenesi and Econom c Re(overy support Proqramflte
cERS P

EUR Afrlcan oevelopment Bank National Treasury 612512021 15106t7046 13,744,445,W.0
0Phase ll of the Medicat Waste Managernent Project June 2021 EUR KBC EANK Ministry Of Heatth 6t25 /2021 27t12t7036 1,255,t59,505.87

DsSl France Phase ll - AFD Various Loam EUR EUR Atence FrarKaise De
Dsvetopment

Nationat Treasury 7 / 1 t2021 01to1t202E 2,682,629,810.81

D55l France Phase ll - AFD USD Loan 2015031 USD Agence Francaise De
Deret ent

Nationat Treasury 7 /1t7021 01t0112028 15,@2,478.62
DSSI France Phase ll - Natixis Various Loant EUR Govemment of France NationalTrea5ury 7 t't t2071 01t01t7028 76,4,422.69
DSSI France Phase ll - Banque De France for Loan No. 2004307 EUR 6overnmeat of France NationatTreasury 7 t 1 /2021 01t01t2028 178,057,245.25
DSSI Japan for Vari ous Loani - Phase il (KE-RI.D2) JPY Govemment of Japan National Treasury 7 t111071 15112t 7077 1 ,173,775,850-57

5l Japan.Kenya Ports Authority (KE-P25) -Phase lt JPY Govemment of Japan National Treasury 711t7071 15112t2077 246,485,07 6.00
DSSI Food Aqency Japan for Loan 20o4l.l l JPY Govemment of Japan- NationalTreasury 7 t 1 /7021 '15 I 17t 101'l 4 ,967 ,61 ! .92
DSSI Germany for Loan 20140't2 . Phase z EUR Govt of Fed. Repubtjc of

Germarry . GTZ
National Treasury 7 t 1/7021 15/ 12/2027 343,432,438.07

0SSl Germany - For Loan 2014011- phar€ 2 EUR Govt of Fed. Republic of
Germany - GTZ

National Treasury 711 t 2021 15t 12/2077 124,018,119.82

DS5 I Germany - Various Loans - phase 2 EUR Govt of Fed. Republic of
Germarry - GTZ

Natioflal Treasury 7t1t2021 15 t 12t2077 474,736,116.06

DSSI Spa in for Varioss LoarE (Pha5e ll) - EUR EUR lnstltuto De
Credito:Kingdom 0f SDain

Nationat Treasury 7 t 1 t2021 15 t 06t2078 571,171,565.80

SecoM Addl tiona Financin s cov D. 1 9 Emerqe ncy Re!p onse
ect

EUR ln temational D€ /e(opmerit
Association

Ministry Of HeaLth 7 t 1112021 151or't2051 1 ,44) ,129 ,940 .@
D55l Spa in for Various Loans (Phase ) . USD USD ln5tituto Oe

Cred jto:Kinqdom Ot SDain
National Treasury 7 t21 12021 15 t 12/2077 41,717,702.38

DSSI Korea Phase ll - Loan No. 2005009 xRw Export - lmport Bank -

Xorea
Natiooat Treasury 9 t !0t2021 15 t 12t7027 39,830,133.20

DSS I ltaly Phase ll - Loan No. 2001172 EUR Govemment of ltaly Nationat Treasury 9 t 30120?1 15/ 12t2017 2,919,665.79
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EnEineering and kience Cofiptex of The University of Nairobi
Tranche 2

EUR Ag€nce Fraricaise De
De\,et@ment

NationaI Treasury 10t29t2071 11t1012041 490,044,465.00

Last Mite County ConnectiYity Project Phase lv - BHM-I 8-
018KHE

EUR KBC BANK Ministry Of lnformation &
Broadcastinq

10t7912021 09 t 10l zo38 718,421,164.78

Last Mjte County Connectivity Proiect Phase V BHM.18-019-tU EUR KBC BANK Minirtry Ot lnformation &
Broadcasting

10t29 t7021 07 tut2038 7,498,U1 ,821 .71

Financing Localty Led Ctimate Action Program U5D !ntemationat Devetopment
Arsociatlo.r

Ministry Of Environ t & Nat.
Reioursea

11t 10t 2071 15 t1012051 E,9E7,666,256.91

0551 Betgium for various toarE Phase ll EUR crovemment of Belgium NationatTreasury 12t 30t2021 01 t0112026 45 ,321,115 .6'

MISHDP PhaseMat ndi lntegrated Heatth Devetopment Program EUR Govemment of lta(Y Coast D€r,,etopment Authority 1t26t 2022 17 tO1tZO51 294,321,000.00

fupporting Access to Finance aod Enterprise Recovery
e,ct R

EUR lntemationat Devetopment
Asociation

National TreasurY 2t 8t2012 1S l06l205l 3,811,937,266.48

Program to Buitd R6itience for Food and Nutrition Security in

The Hom of Atrica- EUR

EUR African Devetopment FuM Minjstry Of ABricu(ture Lt23t7022 15 / 1712061 841,703,495.78

Suppty of For6t FirefiShting Equipment and Associated SeMces

Tranche 5

EUR 6ovemment of France Nationat Treasury y 17 t 2022 10/06t2059 162,703,244 .71

tupply of Forest FirefightinS Equipment and Associated SeMces
Tranche 6

EUR Govemment of France Nationat Treasury 3t17 t2022 l0/09/2059 171,541,168.68

Supply Fore5t FirefiShting Equipment and Associated Servic6
Tranche 7

EUR Govemment of France Nationat Treasury 3t 17 t 2027 31l12l 278,994 ,638.62

Suppty of Forest Firefighting Equipment and associated 5€Mce5
Tranche 3

EUR Govemment of France NatiooalTreasury 1t17 t2022 31t 12t2058 757 ,287 ,3?.4 .37

Suppty of Forest Fi
Tran<he 1

tin8 Equipment and tusociated services EUR Government of France Nationat lreasury 3t17 t7022 l1/03/2058 414,681,507 .62

and Associated SeMcesSuppty of For€6t Firefighting Equipment
Tranche 2

EUR Govemment of France Natiooat Trea5ury 3 t 17 t2022 30/09/2058 947,533,U2.71

Second Acceterating Reforms for an lnc tusive and R6itient
Pot Fi...2022006

USD lntemationat DeveloPment
Association

GOVT. OF KENYA \ t 18t7022 15 t01t2052 67,258,568,000.0
0

Second Acceteratinq Ref orms for an lnctusive and R6itient
Dery Pol Fi...2022007

USD lntt Eank for Recoosvuction
A D€rrelopmt

GOW. OF NENYA y 18t 2027 151cBt2040 29, 748,982,000.0
0

Primary Education Equity in Leaming Program EUR lntemationat De(,doPment
Association

Ministry Of Education 4t11t2021 0111212.051 12,r95 ,014 ,E92 .7
9

Additional Financ Emergency Locust R6Ponse Proiectrng EUR lntemationat oevelopment
Association

Mjnistry of agriculture 4128t zoz2 01t11/2051 4,620,839,700.00

Multinatioflal ll,om Africa lsioto MaMera Corridor: Et wak
Rhamu Rd radin Pro TrarKhe 1

EUR Af rican Dev€topment Fund Kenya Nationat HiSh way
Authority

5t9 t7022 1511112051 15,748,489.11

Rurat Keoya Financiat lnctusion Facltity (RK-FINFA) -Loan 2
(Bl€{ld Tems 2m0004122

EUR lntemationat Fund For
Aqricutturat De\,.

Nationat Treasury 6t217077 15 t 12t2046 342,478,551.07

Rurat Kenya Finan€iat lnctusioo Facitity (RX FINFA)-Loan 1

Concessional Terms . 2000004121

EUR lntematiooat Fund For
AcriculturatDe\,.

N.tioflat Treasury 6t2t2022 15117t70/,6 799,521,186.43

Natlooat Agricutturat Vatue Chain Deve topment Proiect EUR lntemational DeveloPment
tusociation

Ministry 0l Agricutture 6t 10t 2072 15 t 12t7051 1E,356,829,024.8
2

De-Risking, lnctusion and value Enhancetnent of Pastoral
Economies in the Horn of Africa Pro

EUR Intemational DeveloPment
Associatio.t

Ministry Of &ricutture 6t29t2022 01t06t7057 6,745,715,567 .34

Eastem Africa Regionat Statistics Program for R6u EUR lntemationat D€vetopment
Association

Kenya Nationat Eureau of
Statistlcs

7127 t 2027 0110412057 2,680,753,663.07
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](drtFacitity I - USD 27.2 Mittion USD Trade and Development

Bank
Nationat Treasury 8t73t2072 19 t 09 t2025 3 ,519 ,757 ,272.50

Facitity B - EUR 75 Mittion EUR Trade and Development
Bank

Nationat Treasury 8t 71t1072 19109 t2025 1 1 ,037,017,500.0
0Facitity A - USD Mittion USD Trade and Deretopment

Eank
National Treasury 8t23t2072 19 / 09 t2025 2s, 868,680,000.0

0co pet tiven ess and Eco nom c Recovery 5u pport Programme
cERP

EUR African llevetopmmt Eank NationalTreasury 8t 29 t2022 01tut2u2 1 3,097,284, 500.0
0

Hom of Africa-Groundwate. for R6ilience project EUR Intemationat Development
Association

water Rerource5 Management
Authority

9 / 1 t2072 15 t0512052 2,579,819,316.45

UpgradinS Matemat and Ne.,rbom Care Units project. EUR Mizuho Bank Europe N.V Govemment of Kenya 9 t 17t2012 17t03t2035 2,44a ,44f ,938.72
Secon d Kefiya nfolmat set ement5 lmprovefll eflt Project XIs IP
2 Tfanche I

EUR Agence Francaiie De
Dq/elopment

NationatTreasury 12t 15t2027 30t05t2c/.2 441 ,481 ,500 .00

Youth Emptoyment and Agri-Buline5s EUR Govt of Fed. Repubtic ot
Germany - GTZ

NationatTreasury 17t77/2071 13111t20fi 706,170,100.00

Food Security Through lmproved Agricutturat Productivity in
westem Phase ll

EUR Govt of Fed. Repubtic of
Germany - 6TZ

Nationat Trearury 12177t2077 15 t 1112060 818,582,927.70

East Africas Centrei of Excelten(e for Skitts and Tertiary
Education in Biomedicat kiences.Phase I

EUR Af rican Devetopment FuM Ministry Of Bealti 4 /5 t2023 01/03/2053 4,184,895.85

FacitityB-USD1 Mitlion USD The Standard Bank of South
Africa Limlted

National Treasury 4/ 5 t7073 15 t 1012017 12,715 ,577 ,1E}.3
5

Facitity C . EUR 93 Million EUR The Standard Bank of South
Africa Limited

National Treasury 4t5 /7023 15 / 10t2077 11,685,926,500.0
0

African Emergency Food Production Facitity - Kmya (AEFPF-X) EUR African Developmot Bank Ministry Of Agricutture 513t707.3 15 / 1212c/.7 9,271,1r 1,500.00

The U5 Dotlar: 600 Mill ion Term Loan Facititier ( EUR 273
Mittlon

EUR Africa Export'lmport Bank
(Afrexim Bank)

Natlonat Treasury 5 t 1?/2073 15/11/2027 39,523,641,852.1
5

The FiscaI Sustainabitity and lncturive Green Growth
ment Poti atioi-lDA-srhl- DPO5

us0 lntemationat Development
Association

Natjonat Treasury 5 t29 t7073 15 t0f/2033 40,743,171,0@.0
0

The Flscat Sustainabitity and lnctusive Green crowth
Development Policy Operation (DP05)

U5D lntl Bank for Reconstruction
& Do/elopmt

Nationat Trealury 5 t29 t2023 15t0]t7M1 64,67',t ,700,000.0
0

The Fis.at inabiUty and lnctusive Green Growth
Deve ment Poli 0 eration DPO5 . IDA

USD lntemationat Devetopment
Asociation

Natjonat Treasury 5t30t7023 15/03/2053 23,928,529,000.0
0

Food System s Resitience Proqram for Eastem and Southem
Africa Phase 3 t ammatic SI L

EUR lntemationat Devetopment
Association

Ministry Of Agricutture 7 t 3t2023 15 /04t2035 4 ,4't 4,81 5 ,000.00

Kenya Digitat Ecoflomy Acceleratio.t Project - :,ML EUR lntematlonat Devetopment
A5soclatlofl

Ministry of lCT, lnnovation
and Youth Affairs

7 t11/707' 15t0212035 1,420,U6,596.11

Fjnancing under the Re5
RSF Tranchel

ilience and Sustaioabitity Facitity - lA.tF XDR lntemationat Monetary
Fund

NationaI Treasury 7113t2073 31t01t2064 7 ,9y,121 ,075 .51

Financing under the Resitience and Sustainabitity Facitity -tMF
RSF XDR 90.46$,{ oar€d 24th Oct 2024

XDR lntemationat Monetary
Fund

Nationallreasury 7 t13t2021 31t0112064 15,868,242,151.0
2

KQ Nqration for Tsivo Senior Facitity Restructuring U5D Exim Eank U.s.A Kenya Airwayr Q 9 t 18t2023 01t09t2026 23,601 ,97!,291 .5
4

Nationat Youth Opportun iti6 Towards Advancement Proiect -

IDA grtl
EUR lntemationat oevetopment

Assodation
Ministry of Youth Affairs 1-u 6t2021 15t04 t2035 r ,476,019,E15.00

Kffrya Green and Resitient &pansion of Energy program -lDA
SML

EUR lntemational Devetopment
Association

Kenya Power A Lighting Co
Ltd

17t 15t2073 15/04/2035 4,647,740,861 .41
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DGbt Stod(
l('hr

Kenya Green and Rerjtient Expansjon of Energy Program EUR lntemational Devetopment
Atsociation

Kenya Power & Lighting Co
Ltd

12t1st2021 1510412053 6,164,509.145.98

Second Program for Streflgthenjng Govemance for Enabting
SeMce Detivery and Pubtic lnvestment inKE

EUR lntemationaI Devetopment
Association

Nationat Treasury 12119/2071 15/09/2053 8,671 ,412,462.50

Second Keoya Urban Support Program EUR lntemationat DeveLopment
Association

Miniltry Of Lands AM Housing 12t71t701.3 15 t04 t2053 599 ,451 ,799 .61

Second Additionat Financing for Kenya Water Security and
Climate R6itience Project

XDR lntemational Development
Associatloo

Ministry of water 12/71t2023 15 t 10/2051 3 ,470,O7a,467 .76

USD 1 Bittioo Mutti-currency Syndicated Loan Term Tranche 1

Facit
USD Trade and Devel@ment

Bank
NationaI Treasury 12t28t 2023 30 t 17/20?6 1 ,293,434,000.00

USD 1 Biltion Mutti-currency icated Loan Term lncremental
Tranche 3 Facit EUR

EUR Trade and Devetopment
Eank

Nationat Treasury 17t 28t7023 11n2t2030 7,358,025,000.00

USD 1 Bitljon Mutti-curreflcy Syndicated
lncremefltat Tranche 1 Facitity (USD)

Loan Term Second us0 Trade and Development
Bank

Nationat Treasury 12 t281202! 11t1717030 10,492,659,966.5
0

USD 1 Bittion Mutti.curreacy Syndicated Loan Term lncremefltal
Tranche 1 Facitiw (Et R)

EUR Trade and Devetopment
Bank

National Treasury 17t 28t 2021 11t12t20]0 11 ,478,978,158.4
2.

USD l B It ion Mutti-currency Syndicated Loan Term lncremental
Tranche I Facit USD

U5D Trade and Development
Bank

Nationat Treasury 12128t7071 31/12t7030 1 1 ,540,906,000.0
0

USo 1 Bittion Mutti-currency syndicated Loan Term Tranche 2
Facit

USD Trade and Developmeot
Bank

Nationat Treasury 12t28t 2023 79 t 17t 2078 1 2,9 34, 340,000. 0
0

U50 1 Eittioa Mutti-currency Syndicated Loan Term Tanche l
FaciliW

us0 Trade and Devetopmeflt
Bank

National Treasury 17t74t7021 10/'t7t 2030 1 2,9 3,4, 140,000.0
0

Competitiveness and Economic Recovery Support Programme '
SuDgtementary Financinq

EUR Af rican 0evetopm6lt Bank Nationat Treasury 217/2074 15t09t70.!,8 10 ,7 42 ,716,r00 .0
0

Secood Kerrya Devolution Suppon ProSram EUR lntematiooat Development
Asso<iat1o(l

Ministry of lCT, lnnovation
afld Youth Affairs

1t1t2074 15/10/2051 460,821,350.57

lntemational Sovereign Bond 2024 Due 203'l USD Citigroup Gtobat Markets
Europe AG

Nationat Treasury 2t 16t 2074 16t 07t 7031 r 94,01 5 , 't 00,000.
00

Kenya Water, Sanitation and Hygiene Program EUR lntemationat Development
Associaticfl

Ministry Of Water 2t 28t7024 15/ 10/2051 327,520,408.80

Xenya Jobs and Economic Transformation Proiect (KJ ET) EUR lntemational Devetopment
Associatioo

Ministry Of Cooperatlve
Development

2t78t2014 1r t 09 t7051 r ,761,529,888.34

suppty and Commi5sion of xenya Raitways corporation ((Rcl
{Nairobi. Mombasa and Nakuru)

EUR lnstituto De
Credito:Kincdom Of Spain

Kenya Nationat HiSh way
Authority

7tat 2074 15/ 10/2051 535,28t,014.06

Suppty and Turnkey Construction of Ngong Road Road/Naivasha
Road Junction Ryover

EUR lnstituto De
Credito:Kjncdom 0f Spain

Kenya Urban Roads Authority , t at7024 15 t 10 t2051 u2,0a2,794.66

Rehabititation and Upgrading of pumping Station in Ahero
lrrieation kheme Kisumu County, Kenya

U5D EXIMBANK HUNGARY Natlonat lrrigation Eoard 3t77 t2024 77 t17t7040 129,343,400.00

Kabooyo Fisheries A Aquaculture Service
excetteflce Phase L Kisumu County

and training Centre of USD O(lrt4BANK HUNGARY Natiooat Treasury 1/2712021 77 t09/2c.40 200,241,631.,13

Transmission Network lmprovement Project - ADB EUR Af rican Development Eank Minjltry 0f Energy 4t 8/2074 15t04 t2043 55,359,135.63

Transmission Netwgrk lmprovement Proiect - ADB/ADF (l(AElF'
KEXIA4)

usD Af rican Devetopment Eank Ministry Of Energy 4t 812074 15101t2018 69,978,147 .50

First Kenya Fiscal Sustainabitity and Resitient Growth
DevetoDment Poticy ODeratiofl (DPO6) . IDA

EUR lntemational oevetopment
Association

Nationat Trea5ury 6t4t2024 1rt 04t2054 40,9.10,051 ,100.0
0

Fir5t Kenya Fiscat Suitainability and Resitient Growth
Develooment Poticv Ooeration IDPO6)

U5D lntt Bank for Reconstruction
A D€.retoDmt

National Treasury 6t 417024 15t10t7u5 109,94',t ,E90,000.
00
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Amendment Of Anor Commerciat
ffi

EUR lnt6a SanPaoto Va OelEtopll€nt
AuUlority

...:1-tliniErali
,ai[-4stg

6119t7021

l5tih&ltri
rufi4fiftlr

20t17t2036

: . Oalu(focf:
&-- --- ]E"rl(h
4,9',15,170,127.10

Am€ndmcfl t Arld R€statement Arror SACE Facltity EUR lnt6a SarPaoto Krrio Vatt€y Daretooment
Authorlty

611912011 20t 12t2036 1,412,455,950.23

Retatement Of Kimwarer Facinty EUR lnt6a SanPaoto Kerlo Vatt€y Devetopment
Authorlty

6119 t2024 20t 12t7016 3,819,648,327.25

Ameidment And R6taternent (X Kimwarer SACFFacillty EUR lnt$a SanPaoto f€rb Vattqf Dcrret@rn€nt
Authority

6119 t2021 70t't2t2016 1,0r 6,539,735.26

Amendmeot And Rertatement ol ltare Commerclat Facility EUR lnt6a SanPaoto Xerlo Vattey t ,et et@ment
Authority

6t 19t2921 20t 12t2036 t,513,903,524.m

Amendmeot And Restatcrnent Of ltare SAC E Facitity EUR lnt6a SanPaoto f€rb vatley Dq.etoprflent
AuUprity

u19t2424 19t12t20.,2 13,750,910,657.E
3

Steamfietd De\€lopm€nt Bogoria . Sitati glock (tlebt Swap) EUR C,ovt of Fed. RegJbtic of
C,ernany . GTZ

Cr€othermat De\,etopment
CorDoration

6130t7t21 t0l06t2g27 82,949,430.73

Keoya Reform Financing EUR Go^ of Fed. Repubtic of
Germany . GTZ

Natlooal Treasury 9l11t2gt4 15t'11t2054 8,E29,630,000.00

zuRl ILITY EUR Gwemment of ltaty Natlmal Treasury 't0t14t2024 30t06l20,{6 14,716,050,0@.0
0

lntgnatimat Sorerelgn 8md 2025 Due 2036 USD CitiSroup Globat liiarkets
DeuBdrland AG

Natiooal Treasury 3t 3t70zB 05/03/2016 194,015,1m,ofi.
00

5,327,683,81,t,
536,72
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Ststus Instrumert Title Agrc
emen
t
Dste

Mat
u rit

v
Dste

Main
Implementing
Agency Name

Creditor Nsme Credi
tor
Csteg
ory

IDstrum
ent
Currenc
y Code

Instrume
nt

Original
Amoutrl

Instrume
nt

Revised
Amolrnt

Undisb
ul"|led

Brlance
FX

Undisbu
t!ed

Balance
KES

Never
Disburs
ed

Upgrading to Bitumen Standard and
Performance Based Maintenance of
Ndaragwa-Maili Kumi-Kanyagia
Road

9/612

024
t5/l
0t20

3l

Kenya Rural
Roads

Authority

China
Development
Bant (CDBB)

Com
merci
al
Bank

CNY 86,525,41
8.26

86,s25,41
8.26

86,5253
18.26

1,540,51

5,851.78

Never
Disburs
ed

Upgrading to Bitumen Standard and
Maintenance of Ichamara - Thangathi
-Rutune -Kariru -Kimathi Road

9/612
024

t5/t
0n0

3l

Kenya Rural
Roads
Authority

China
Development
Bank (CDBB)

Com
merci
al
Banl

CT{Y 8',1,737,08
't .68

81,737,08
7.68

87,737,0
87.68

1,562,08
8,656.47

Never
Disburs
ed

Upgrading to Bitumen Standards and
Performance Based Routine
Maintenance of Kanyuambora -
Kamomo Road

9t6t2
024

l5/t
0/20

3t

Kenya Rural
Roads
Authority

China
Development
Bank (CDBB)

Com
mercl
al
Bank

CNY 121,006,0
38.23

r21,006,0
38.23

121,006,
038.23

2,t54,41
5,705.85

Never
Disburs
ed

Upgrdding to Bitumen Sandard and
Performance Based Routine
Maintenance of Njoro-Beeston-
Nesuit Road

9t6n
024

t5/I
0120

3l

Kenya Rural
Roads
Authority

China
Development
Bank (CDBB)

Com
merci
al
Bank

CNY 84,763,82
6.83

E4,763,82
6.83

84,763,8
76.83

1,509, r 5

2,t25.65

Never
Disburs
ed

Upgrading to Bitumen Standard and
Performance Based Routine
Maintenance of Mbiginano - Cathara
Road

916t2
024

t5/t
0n0

3l

Kenya Rural
Roads
Authority

China
Development
Bank (CDBB)

Com
merci
al
Bank

CNY 65,825,33
3. l8

65,825,33
3. l8

65,825,3
33.18

t, t 7 t,96
7,397.00

Never
Disburs
ed

Construction of Barpello-Tot-Sigor-
Marich Pass(B l7) Road, Lot 2: Tot
Junction Chesegon-Kopasi River

9l6tz
024

l5/ I
0D0

3l

Kenya Rural
Roads
Authority

China
Development
Bank (CDBB)

Com
merci
al
Bank

CNY 255,961,2
05.54

255,96t,2
05.54

255,96t,
20s.54

4,557,r8
4,495.68

Never
Disburs
ed

Upgrading to Bitumen Standard and
Performance Based Routine
Maintenance of Eronge (D209)-
Kebuse Road

9t6n
024

l5/l
0t20

3l

Kenya Rural
Roads
Authority

China
Development
Bank (CDBB)

Com
merci
al
Bank

CNY 156,380,6
69.46

156,380,6
69.46

156,380,
669.46

2,784,23
2,7 t5.20

Never
Disburs
ed

Upgrading to Bitumen Standards and
Performance Based Routine
Maintenance of-Kinyach-Arror-
Kapsowar

9/612

024
l5/t
0n0

3l

Kenya Rural
Roads
Authority

China
Development
Bank (CDBB)

Com
mercl
al
Bank

CNY 193,401,6
72.38

r93,40t,6
12.38

193,401,
6?2.38

3,443,36
2,055.39

Never
Disburs
ed

Upgpding to Bitumen Sandard and
Performance Based Routine
Maintenance of Metembe-Owalo-
Rioma-Maran

9t612
024

l5/l
0D0

3l

Kenya Rural
Roads
Authority

China
DeYelopment
Bank (CDBB)

Com
merci
al
Bank

C].ry 202,407 ,8
92.53

202,40't,8
92.53

202,407,
E92.53

3,603,71
0,600.18

Never Upgrading to Bitumen Standard and 9/6t2 l5/l Kenya Rural China Com CNY t03,756,2 103,756,2 t03,756, t,84729
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Status Instrumert Title Agre
€men
t
Date

Mst
u rit

v
Drte

Main
lmplementing
Agency Name

Creditor Name Credi
tor
Crteg
ory

lrlstrum
ent
Currenc
y Code

lnstrume
nt

Original
Amourtt

Instrume
nt

Revised
Amornt

Undisb
ursed

Balancc
FX

Undisbu
rsed

Blhnce
KESOngoin

Disbun
ements

Pediatric Emergency Center &
National Bums Center at KNH

1v26
/2009

3v0
5/20

39

Minisry Of
Health

Saudi
Development
Fund

Bilate
ral

SAR 24,000,00
0.00

24,000,00
0.00

18,915,E

84.23
652,282,

I10.67

Ongoin

Disburs
ements

Kenyatta National Hospital
Upgrading Projecr

213t2

009
l5/0
8t20

35

Ministry Of
Health

Organ isation of
Petroleum Exp
Countries

Multil
aterat

USD 8,000,000
.00

8,000,000
.00

6,65s, r7
5.99

860,803,
090.14

Ongoin

c
Disburs
ements

Upgmding of Kenyans National
Hospital Project

5/tu
2009

0l/l
0/20

45

Ministry Of
Health

Arab Bank For
Econ.Dev-ln
Africa

Multil
ateral

USD 6,000,000
.00

6,000,000
.00

4,964,49
1.42

642,124,
t99.53

Ongoin

Disbun
ements

Mwea Inigation Drpt Project
(PRINCIPAL I KP27)

8^6t
2010

20t0
9t20

40

National
Irrigation
Board

Government of
Japan

Bilate
ral

JPY I1,034,00
0,000.00

I I,034,00
0,000.00

865,536,
438.00

785,789,
372.7 s

Ongoin

Disburs
ements

Mwea lrrigation Dypt Project
(PRINCIPAL II KE P27 A)

E^6t
2010

20t0
9t20

40

National
Irrigation
Board

Govemment of
Japan

Bilate
ral

JPY 2,144,000

,000.00
2,r44,000

,000.00
827,64t,

641.00
751,386,

050.76

Ongoin

c
Disburs
emenls

Finance of Power Transmission
Lines

I l/16
/2010

04t0
2120

28

Kenya
Electricity
Transmission
Company

Exim Bank
India

Bilate
ral

USD 61,600,00
0.00

6t,600,00
0.00

1,095,64
8.03

l4l,714,
841.40

Ongoin

Disburs
ements

Olkaria-Lessos-Kisumu
Transmission Lines Construction
Project (PRINCIPAL Il A)

tu t0
n0t0

20t0
1/20

5l

Kenya
Electricity
Transmission
Company

Govemment of
Japan

Bilate
ral

JPY 724,827,4
10.00

't24,827,4

t 0.00
81,087,1

87.00
73,616,1

37.94

Ongoin

Disburs
ements

Rural Electification Project tr 5

Regions
9t23t
20r I

0l/0
6D0

45

Kenya
Electdcity
Cenerating
Company

Arab Bank For
Econ.Dev.ln
Africa

Multil
ateral

USD 10,000,00
0.00

10,000,00
0.00

2,94t,67
0.82

380,485,
705.54

Ongoin

Disburs
ements

Rural Electrifi cation Project 9t25t
20tI

tStl
ot20

33

Kenya
Electricity
Generating
Company

Organisarion of
Petroleum Exp
Counhies

Multil
ateral

USD 15,000,00
0.00

r5,000,00
0.00

5,002,18
o-92

646,999,
087.61

Ongoin Water Sector DVT Programme Lake tu30 30/0 Lake Victoria Govt ofFed Bilate EUR 33,000,00 33,000,00 1,665,02 245,026,
Page I 84



St tus Instrumcnt Title Agre
emen
t
Date

Mst
urit

v
DEte

Main
lmplementing
Agency Name

Creditor Name Credi
tor
Categ
ory

lnstrum
etrt
CrrrreIlc
v Code

lnstrume
rt

Original
AmouDt

Instrume
nl

Revised
Amounl

Undisb
ursed

Balance
FX

Undisbu
rsed

Blhnce
KES

c
Disburs
ements

victoria South (lnvestment Measures not 1 6n0
52

South Water
Services Board

Repubtic of
Germany - GTZ

ral 0.00 0.00 6.44 123.47

Ongoin

Disbun
ements

Development ofSchools
infi'astru cture in NYamira

County(Previously North
Nyamira/Borabu) Project

yl12
0t2

l5/0
8D0

48

Ministry of
Education

KUWAIT
FUND FOR
ARAB
ECONOMIC
DEV.

Bilate
ral

KWD 4,500,000
.00

4.500.000
.00

4,40t,71
6.1 I

r,841,06
3,78E.75

Ongoin

Disbun
ements

Mombasa Porl fuea Road Project
(Tranche I 29A)

6/tzt
20t2

20t0
6D0

45

Kenya
National High
Way Authority

Govemment of
Japan

Bilate
ral

JPY 3,845,000
,000.00

3,845,000

,000.00

53 r,935,
656.00

48?',925,
232.40

Ongoin

c
Disburs
ements

Eastem Electricity Highway Project
under the First Phase ofthe Regional

Eastem Africa Power In...

ta5l
2012

l5/0
5D0

52

Kenya
Electricity
Transmission
Company

lntemational
Development
Association

Multil
ateral

XDR 284,500,0
00.00

2 n,300,6
M.00

r,065,94
6.35

r 86,971,
708.92

Ongoin
c
Disburs
ements

lnfrustructure Finance and Public
Private ParhershiPs Project

12151

2012
l5/l
0n0

5l

Ministry of
Finance

Intemational
Development
Association

Multil
ateral

XDR 26,400,00
0.00

26,400,00
0.00

834,l3s.
l4

146,3 10,

996.41

Ongoin

c
Disburs
ements

Nothern Collector Phase l(Expansion
ofNairobi Water Suppy) (Tranche l'
>UndisbuEed Portion)

t26
t20t3

3l/l
0n0

44

Nairobi City
Water Services
Company

Agence
Francaise De

Development

Bilate
ral

EUR 38,486,66
2_18

25s,506.2
9

255,s06.
29

37,600,4
33.39

Ongoin

Disbun
emenis

Kenya Electricity Expansion Project
2013

7t4t2
013

t5/0
En0

35

Kenya
Electricity
Generaling
Company

Organ isalion of
Petroleum Exp
Countries

Multil
ateral

USD t 5,000,00
0.00

15,000,00
0.00

t,915,22
2.07

247,721,
334.29

Ongoin

Disburs
ements

Rehabilitation of Water Supply and

Sewarage for Oloitokitok Town
Project

9t4tz
013

0l /0
8n0

45

Minisay Of
Water

Arab Bank For
Econ.Dev.ln
Africa

Multil
ateral

USD 10,000,00
0.00

10,000,00
0.00

|,32r,81
4.E0

170,915,
781.01

Ongoin

Disburs
ements

Rural Electrification in Five Regions

Project

9/6n
013

30/ I

tn0
43

Ministry Of
Energt

Saudi
Development
Fund

Bilate
ral

SAR 45,000,00
0.00

45,000,00
0.00

10.622.1
43.9t

366,286,
s75.09

Ongoin Rural Electrification in Five Regions 9t23/ 10t I Ministry Of Abu Dhabi Fund Bilate AED 36,730,00 36,730,00 6,023,55 212, I,
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St tus INtrument Titlc Agre
emell
t
Dete

M8t
lrrit

v
Dat€

Main
Implementing
Agency Nam€

Creditor Name Credi
tor
Csteg
ory

Instrum
ent
Currenc
y Code

Instrume
nl

Original
Amount

Instrume
nt

Revlsed
Amount

Undtub
ursed

Brlancc
FX

Undisbu
rTCd

Balsncc
KES

Disburs
ements

2013 tD0
32

Enerry for Arab Econ
Cooperation

ral 0.00 0.00 3.r I 592.t5

Ongoin

c
Disburs
ements

Kenya Water Security and Climate
Resilience Project- Lower Nzoia
Irrigation Project Phase I

I l24t
2014

3yt
2r20

53

Ministry Of
Water

Co\4 ofFed.
Republic of
Germany - OTZ

Bilate
ral

EUR 15,000,00
0.00

15,000,00
0.00

l,I t5,34
7.95

r 64,135,
162.00

Ongoin

c
Disbu$
ements

Thwake Multi purpose Water
Development (Main Tranche-
>Undisbursed Ponion)

V27t
2014

0r/l
tn0

63

Ministry Of
Environt &
Nat. Resourses

African
Development
Fund

Multil
ateral

AUA 6,998,177
.62

5,948,210
.89

s,94821
0.89

t,022,03
8,,149.38

Ongoin

Disburs
ements

Steamfi eld Development Bogoria-
Silali Block

't not
2014

0l /0
8t20

29

Geothermal
Development
Corporation

Govt ofFed.
Republic of
Germany - CTZ

Bilate
ral

EUR 80,000,00
0.00

80,000,00
0.00

2,628,43
5.42

386,801,
870.62

Ongoin

c
Disburs
emcnls

Clinical laboratory and Radiolory
Services Improvement Project

8/14/
2014

3Ut
2n0

53

Ministry Of
Health

Govemment of
Belgium

Bilare
ral

EUR 4,584,969 4,584,969
.4'1

756,164.
90

n1277,
604.77

Ongoin

E
Disbun
ements

La$ Mile Connectivity Project (AUA
TRANCHE 2 r00 t50032195-
>Undisbursed Portion)

ta t8
r2014

0t/I
0t20

s9

Ministry Of
Enerry

African
Development
Fund

Multil
ateral

AUA 12,t46,5t
2.42

9,03',1,203
.52

9,037 20
3.s2

t,552,79
7,9t5.72

Ongoin

Disburs
ements

East Africa Centre ofExcellence for
skills and ... (AUA TRANCHE
2 I 00 I 5003 I 997->Undisbursed
Ponion

tzl t7
n0t4

0l /t
0D0

6I

Ministry Of
Health

African
Development
Fund

Multil
ateral

AUA 14,080,48
6.05

6,361,065
.88

6,367,06
5.88

I,094,00
?,300.58

Ongoin

c
Disbun
ements

Mombasa- Mariakani Highway
Project Lot I -Mombasa-Kwa Jomvu
(AUA->Undisbursed Poft ion)

524
2015

0l/0
4n0

60

Kenya
National High
Way Authoriry

African
Development
Fund

Multil
ateral

AUA 28,084,01
6.91

13,488,66
2.97

13,488,6
62_97

2,317,6
0291.63

Ongoin

Disburs
ements

Small Scale Holder Inigation in
Mount Kenya Region Phase lV

2n6t
2015

3t/L
2D0

59

Ministry Of
Water

Covt ofFed.
Republic of
Germary - CTZ

B ilale
ral

EUR 5,500,000
.00

8,000,000
.00

2,770,61
3.44

407,774,
859. r4

Ongoin Cancer Care Treafrnenl in Kisii
Hospital Proiect

6132
015

30/0
4/20

Ministry Of
Health

Arab Bank For
Econ.Dev.ln

Multil
ateral

USD 10,000,00
0.00

t0,000,00
0.00

9,223,96
0.26

1,193,05
8,381.49
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St!tu3 lnstrumert Title Agre
emeIr
t
Drt€

Mat
urit

v
Date

Main
Implementing
Agency Name

Creditor Name Credi
tor
Catcg
ory

Inslrum
cnt
Currenc
v Code

Inslrume
nt

Originsl
Amount

Instrum€
nt

Revised
Amount

Undisb
ursed

Bahnce
FX

UDdisbu
rsed

Balancc
KES

Disburs
ements

45 Africa

Ongoin
s
Disburs
emenls

Suppon to Technical vocational
Education and ... (AUA Ponion -

2 I 00 I 50033295->Undisbursed
Portion)

Et2v
2015

l0/0
4n0

57

Ministry Of
Education

African
Development
Fund

Multil
ateral

AUA t0,'t'72,42
4;10

2,198,925
.30

2,'198,97
s.30

480,919,
275.80

Ongoin

Disburs
ements

Multinational Kenya-Tanzania Power

Interconnec... (AUA-Portion -

2 I 00 I 50032846->Undisbursed
Portion)

7t30/
20t5

0t/0
5n0

5'l

Kenya
ElecEicity
Transmission
Company

African
Development
Fund

Multil
ateral

AUA 9240,968
.M

| ,289,327
,35

|,289,3?
7 .35

22t,535,
878.59

Ongoin

e
Disburs
ements

Coastal Region Water SecuritY and

Climate Resilience Project - Mwache
Dam

vtn
015

l5/l
020

52

Ministry Of
Water

Intemational
Development
Association

Multil
ateral

XDR 131,600,0
00.00

74,200,00
0.00

t,253,26
9,1I

219,828,
950.33

Ongoin

Disburs
ements

Kenya Electicity Modernization
Project - KeMP

6t291

2015
l5/l
t/20

52

Ministry Of
Energy

lntemational
Development
Association

Mulril
ateral

XDR 172,600,0
00.00

t72,600,0
00.00

r0,783,8
7't .33

1,891,53
9,825.'.]4

Ongoin

Disburs
emenls

Support to Water and Sanitation
Services Peri-urban Arcas

9t28t
2015

3Ut
2t20

55

Athi Water
Services Board

Govt ofFed.
Republic of
Cermany - GTZ

Bilate
ral

EUR 28.000,00
0.00

28,000,00
0.00

4,701,09
5.65

691,8 15,

586.40

Ongoin

Disburs
ements

Olkaria V Geothermal Power
DeYelopment Project

3t9n
016

?0t0
4t20

46

Kenya
Electricity
Generating
Company

Government of
Japan

Bilate
ral

JPY 45.690.00
0,000.00

45,690,00
0,000.00

I ?, t08,4
86,730.0

0

15,s32,1
79,196.6

4

Ongoin

Disbun
ements

Small Scale Irrigation and Value
Addition Project - SwAP

vtD
016

l5/l
220

35

Ministry Of
Livestock
Development

Afiican
Development
Bank

Multil
ateral

USD 39,546,00
0.00

39,546,00
0.00

7,338,92
l.l8

949,24t,
0l?.75

Ongoin

Disbun
ements

Sirari Conidor Accessibility and

Road Safety Improvement Project:
lsebania-Kisii-Ahero

vv2
016

l5/l
2t20

35

Kenya
National High
Way Authority

Afiican
Development
Bank

Multil
ateral

USD 228,000,0
00.00

228,000,0
00.00

16,343,5
38.73

2,tt3,92
8,867.3'l

Ongoin

Disburs

Youth Employement and

Opponunities Project
7/4D
0t6

I5/0
5120

54

Ministry OF
Industry

lntemational
Development
Association

Multil
ateral

XDR 106,500,0
00.00

106,500,0
00.00

3,l2 t,7E
2.98

54'1,s',t 4,
5 55.36
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Status Instrumenl Titlc Agrc
€men
t
Dste

M8t
urit

v
Datc

Main
Implem€nting
Agency Nsme

Creditor Nrme Credi
tor
Categ
orY

IItstrum
ent
Currenc
y Code

Instrum€
nt

Original
Amount

Instrume
nt

Revised
Amount

Undisb
ursed

Balsnce
FX

Undisbu
rsed

Balance
KES

ements

Ongoin

Disburs
ements

Upgrading of Gilgil Machinery Road
Project

5t25/
2016

0l/t
2120

45

Kenya Rural
Roads
Authority

Arab Bank For
Econ.Dev.In
Africa

Muhil
ateral

USD I I,000,00
0.00

r 1,000,00
0.00

I,130,04
3.36

146,t63,
650_33

Ongoin

Disburs
ements

DeYelopment ofVarious Small and
Medium Enterprises

7nU
2016

t't fi
tn0

43

Industrial
Development
Bank

Exim Bant
India

Bilate
ral

USD 1s,000,00
0.00

I5,000,00
0.00

8,880,37
0.70

1,148,61
7,339.60

Ongoin

c
Disburs
ements

Hybrid Generdtion of Otr-Grid
Power Systems - Undisbursed
Balance

8 n
016

30t0
6/20

36

Kenya Power
& Lighting Co
Ltd

Agence
Francaise De
Development

Bilate
ral

EUR 33,000,00
0.00

24,886,t5
0.9s

24,886,1
50.95

3,662,25
8,4t6.88

Ongoin

c
Disbun
ements

ADB-Kenya Towns Sustainable
Water Supply and Sanitation
Program

v9t2
017

0l /0
2!20

47

Ministry Of
Water

African
Development
Bank

Multil
ateral

USD 38 r,191,0
00.00

381,191,0
00.00

r 01,970,
569-sl

13, t89,2
20, r60.3

6

Ongoin

Disbun
emenls

ADF-Kenya Towns Sustainable
Water Supply and Sanitation
Program (Undisbursed Portion)

119D

017
0l /0
2t20

3',7

Ministry Of
Water

African
Development
Fund

Multil
ateral

AUA 2,829,162
.66

1,667,6s0
.0'7

1,667,65
0.07

286,540,
360.3 r

Ongoin

Disbun
ements

Kenya Power Transmission
Expansion Project

4/4D
0t7

2v0
7n0

35

Ministry Of
Energy

Exim Bank of
China

Bilate
ral

CNY 57 5,507 ,9
92.10

s7 5,507 ,9
92.t0

2,768,89
6.95

49,297,9
95.08

Ongoin

c
Disbun
emenls

Last Mile Connectivity Programme
(Tranche -0l - Undisbursed-
>Undisbursed Ponion)

3/7t2
0t7

2710
3t20

40

Kenya Power
& Lighting Co
Ltd

Agence
Francaise De
Development

Bilate
ral

EUR E6,508,65
4.69

83,056,29
1.36

83,0562
91.36

12,222,6
05,364.6

8

Ongoin

Disburs
ements

Cancer Center at Kisii Hospital vt/2
017

3v0
5t20

45

Ministry Of
Health

Saudi
Development
Fund

Bilate
ral

SAR 37,500,00
0.00

37,500,00
0_00

34,582,9
77.79

t,192,53
5,198.03

Ongoin
e

Disburs
ements

Development Response to
Displacement Impacts Project -
DRDIP

5D9/
2017

l5/0
7t20

5J

Office OfThe
President

Intemational
Development
Association

Multil
ateral

XDR 73,900,00
0.00

73,900,00
0.00

2E,742.7
4

5,041,60
3.84
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Strtus Irstrument Tille Agr€
emen
t
Date

Mat
urit

v
Dste

Main
Implemcnting
Agercy Nsme

Creditor Nrme Credi
tor
Csteg
ory

Inslrum
ent
Currenc
y Code

Instrume
nt

Original
Amount

Instrume
nt

Revised
Amount

Undisb
ursed

Brlrnce
FX

Undisbu
r3ed

Bdrtrce
KES

Ongoin

Disburs
ements

Kapchorwa-Suam-Kitale and Eldorel
Bypass Roads Project

5t3v
2017

0l /0
4r20

42

Kenya
National High
way Authority

African
Development
Bank

Multil
ateral

USD 82,000,00
0.00

82,000,00
0.00

23,t24,8
5't .20

2,99t,04
7,654.76

Ongoin

Disburs
ements

Kapchorwa Suam-Kitale and Eldoret
Bypass Road Project-ADF
(Tranche I ->Undisbursed Ponion)

5ll9t
2017

0l /0
2120

47

Kenya
National High
Way Authority

African
Development
Fund

Multil
ateral

AUA 15,160,61
4.04

6,720,344
.18

6,720,34
4.t8

r.154,70
E,579.10

Ongoin

I
Disburs
ements

Rabai Kilifi Transmission Line-
SACE Pofiion

4nD
0l?

l l/0
5n0

35

Kenya
Electricity
Generating
Company

Societe
Generale

Com
merci
al
Bank

EUR 2l,6l l,l4
7 .19

21,61 I,14
't .t9

7,851,33
5. l0

I,156,28
9,361.98

Ongoin
I
Disburs
ements

EAC Kenya South Sudan Regional
Corridor

4t24t
20t7

30/0
3t20

12

Kenya
National High
Way Au$ority

Govt ofFed.
Republic of
Germany - GTZ

Bilate
ral

EUR 90,000,00
0.00

90,000,00
0.00

79,903,6
8r.86

I1,758,6
65,77 4.3

6

Ongoin
s
Disburs
emenls

Regional Mombasa Port Road
Access Project

3/3U
2017

3v0
3r20

Kenya
National High
Way Authority

Govt ofFed.
Republic of
Germany - GTZ

Bilate
ral

EUR 50,000,00
0.00

50,000,00
0.00

4l,561,8
49.41

6,\6,26
2,540.10

Ongoin

Disburs
emenls

Water and Sanitation DeveloPment

Project

612Lt
20t7

l5/0
2D0

55

Ministry Of
Water

Intemational
Development
Association

Multil
ateral

XDR 27,400,00
0.00

13,000,00
0.00

10,995,9
95.26

|,92E,'14
6,249.74

Ongoin

Disburs
ements

Waler and Sanitation DeYeloPment
Project-lDA Scale UP

6t2v
201'7

t 5/0
2t20

47

Ministry Of
Water

InEmational
Development
Association

Multil
ateral

EUR 24E,100,0
00.00

248,100,0
00.00

12,E87,5
56.97

1,896,53
9,327.48

Ongoin

Disburs
ements

Konza Techno Ciry Project (SACE

FACrllry)
6lt4l
2017

t4ll
220

30

KONZA
Technopolis
Development
Authority

Unicredit SPA Bilate
ral

EUR 376,183;t
37.00

3',7 6,'1E3,'7
37_00

16,348,0
73.81

2,405,79
o;n5.92

Ongoin

Disburs
ements

Rwabura lrrigation Development
Project

7A8l
2017

06/0
3t20

39

Ministry Of
Water

Instituto De

Credito:Kingdo
m Of Spain.

Bilate
ral

EUR 6,825,738
.t2

6,825;138
.12

r,03 8,04
2.12

t52158,
797.4Q

Ongoin Mavoko Drinking Water (Facility A) 5n9t 05/0 Ministry Of BELFIUS Buyer EUR 8.1't6,232 E,t76,232 136,90r. 20,146,4
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Strtus Instrument Title Agre
emen
t
Date

Mat
urit

v
Date

Main
Implementing
Agency Name

Creditor Name Credi
tor
CateB
orv

Instrum
ent
Curenc
y Code

Instrume
nt

Original
Amount

Instrume
nt

Revised
Amount

Undlsb
urrcd

Balsoce
FX

Undisbu
rsed

Balance
KES

Disburs
ements

2017 2n0
34

Water BANK SA s

Credit
94 94 07 29.91

Ongoin

Disburs
ements

Additional Financing For rhe
lnfrastructure Finance and Public
Private Partnenhip Project - IDA

817 t2
0r7

l5/0
5t20

47

National
Treasury

Intemational
Development
Association

Multil
ateml

EUR 46,900,00
0.00

46,900,00
0.00

1,007,03
4.99

148,195,
772.6s

Ongoin

Disburs
ements

Mombasa Pon Area Development
Project- Phase ll (Principal I)

7/4t2
0t'l

20t0
7 r20

47

Ministry of
Roads and
Public Works

Covemment of
Japan

Bilate
ral

JPY r 0,573.98
2,000.00

r0,s73,98
2,000.00

?,868,75
9,048.00

2,604,44
3,064.35

Ongoin

Disburs
ements

Mombasa Pon Area Development
Project- Phase II (Principal II)

714t2

0t7
20/0
7 /20

4'l

Ministry of
Roads and
Public Works

Government of
Japan

B ilate
ral

JPY 1,892,0tE

,000.00
1,892,0t E

,000.00
I,069,06
0,378.00

970,561,
431.01

Ongoin

Disburs
ements

OffGrid Solar Access Project for
Underserved Counties

9tst2
0t7

l5/0
5r20

47

Ministry Of
Energr

Intemational
Development
Association

Multil
ateral

EUR 133,800,0
00.00

r33,800,0
00.00

9s,2t7,3
10.88

14,0t22
27,077.7

6

Ongoin
g
Disburs
ements

Kenya Secondary Eduarion Quality
Improvement Project

9t2't t
2017

l5/0
5n0

47

Ministry Of
Education

Intemat iona I

Development
Association

Multil
ateral

EUR r75,500,0
00.00

I75,500,0
00.00

t,116,87
3. l0

173,189,
233.81

Ongoin

Disburs
ements

Establishment of Kenya Advanced
Institute ofScience and Technolory

12t28
n0t7

20lt
7D0

57

Ministry Of
Education

Korea Economic
Dev. Co-
operation Fund

Bilate
ral

USD 94,697,00
0.00

94,697,00
0.00

48'235'8
24.26

6238,98
5,sl1.59

Ongoin

Disburs
ements

Regional Mombasa Pon Access
Road. Undisbursed Balance

8D\t
20t7

l5/0
2t20

38

Kenya
National High
Way Authority

European
lnvestment
Bark

Multil
ateral

EUR 50,000,00
0.00

33,644,67
0.18

33,519,6
70.18

4,93?,n
t,423.52

Ongoin

Disburs
ements

Olkaria I Units l, 2 and 3
Geothermal Power Plant
Rchabilitation Projecr

3 6/
2018

20t0
4/20

48

Kenya
Electricity
Generating
Company

Govemment of
Japan

Bilate
ral

JPY 10,077,00
0,000.00

10,077,00
0,000.00

9,951,30
6,632.@

9,039,88
o,228.t5

Ongoin Enable Youth Kenya hogram (AUA
on->Undisbursed Portion

5t23/
2018

t5/l
V20

Ministry Of
Agriculture

African
Development

Multil
ateral

AUA 20,353,68
2.44

16.234,22
9.55

t6,2342
29.55

2,7E9,41

t,320.97
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Status Instrument Title Agre
€mell
t
Date

fvlat
urit

v
Date

Main
Implementing
Agency Name

Creditor Nsme Credi
tor
Csteg
ory

lnstrum
ent
Currenc
y Code

lItstrume
nt

Original
Amounl

Instrume
nt

Revised
Amount

Urdisb
ursed

Bdsrtce
FX

Undisbu
rsed

Balance
KES

Disbun
ements

4'l Fund

Qngoin
g

Disburs
ements

Aquaculture Business Development
Progamme

6t221
2018

l5/0
51z0

58

Ministry Of
Agriculture

Intemational
Fund Eor
Agricultural
Dev.

Multil
ateral

USD 40,000,00
0.00

40,000,00
0.00

E,E 19,33
2.58

1,t40,72
2,461.63

Ongoin

Disburs
ements

Mwache Dam Project (Tranche 0l-
Undisbursed->Undisbumed Portion)

6Dlt
2018

0l /0
3120

38

Coast Water
Services Board

Agenc€
Francaise De
Development

Bilate
ral

EUR I17,501,6
79.10

I 14,484,0
I r.68

I t4,484,
0l1.68

16,847,5
24,400.8

3

Ongoin

Disburs
ements

Drought Resilience in Nonhem
Kcnya

tu24
n0t8

l5/0
u20

58

County
GoYemrnent of
Turkana

Gor4 ofFed.
Republic of
Germany - CTZ

Bilate
ral

EUR 8,000,000
.00

8,000,000
.00

6,303,00
0.00

927,552,
631.50

Ongoin

Disburs
ements

Kenya lndustry and EntrepreneurhiP
Project

SBrZ
018

l5/0
3r20

48

Ministry OF
lndustry

lntemalional
Development
Association

Multil
ateral

EUR 4l,400,00
0.00

21,900,00
0.00

6,870,53
8_60

I,0 r 1,07
r,895.65

Ongoin

Disburs
ements

East Africa Skills Transformation
and Regional lntegralion Project

ta18
2018

l5/l
0n0

4E

Inter
University
Council ofEast
Africa

lntemational
Development
Association

Mulril
ateral

EUR 51,500,00
0.00

51.500,00
0.00

8,09'1,34
7 .96

I,19t,60
9.774.47

Ongoin

Disburs
ements

Technical Assistance to SuPPon

GESDEK Program (C KE I130 0l
C Undisbused Portion-
>Undisbursed

y23t
2019

30/ I

tr20
43

Ministry of
Finance

Agence
Francaise De
Development

Bilare
ral

EUR 12,670,00
0.00

3.000,000
.00

3,000,00
0.00

441,481,
500.00

Ongoin
g
Disburs
ements

Kenya Social and Economic
lnclusion Project

13t/
2019

l5/0
4/20

53

Govemment of
Kenya

lntemational
Development
Association

Multil
ateral

EUR 215,900,0
00.00

r75,700,0
00.00

21,459,7
45.74

3,r58,02
6,912.91

Ongoin
s
Disburs
ements

Reinforcement of Electricity
Transmission Network - Undisbursed
Balance

3n4l
20t9

3l /0
t/20

39

Kenya Power
Company

Agence
Francaise De
Development

Bilate
ml

EUR 94,000.00
0.00

79,000,00
0.00

?9,000,0
00.00

l1,625,6
79,500.0

0

Ongoin

Disburs

Kenya Konza Data Center and Sman

City Facilities

41261

z0t9
2v0
9n0

38

Ministry Of
Information &
BroadcastinR

Exim Bank of
China

Bilate
ral

CNY I,225,000
,000.00

r,225,000
.000.00

295,511,
242.t1

5,262,40
9,521.24
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St tus Instrument Titl€ Agr€
emGn

t
Date

Mrt
urit

v
Date

Main
Implemerting
Agcncy Name

Creditor Name Credi
tor
Coteg
ory

IDstrum
ent
Currenc
y Code

Instrume
nt

Original
Amount

Instrume
nt

Revised
Amount

UDdisb
ursed

Bslance
FX

Undisbu
r3ed

Bdance
KES

ements

Ongoin

Disburs
ements

Green Zones Development Support
Project - Phase II 2019009

4t23t
2019

t 5/0
8120

t+)

Ministry Of
Environ't &
Nat. Resourses

African
Development
Bank

Multil
ateral

EUR 5,204,000
_00

5,204,000
.00

t,4w,42
5.38

2t8,448,
781. t 3

Ongoin

Disburs
emenls

Green Zones DeYelopment Support
Project - Phase II 2019010 (Main
tranche->Undisbuned Portion)

4123t

2019
0l/l
tn0

48

Ministry Of
Environ't &
Nat. Resourses

African
Development
Fund

Multil
ateral

AUA 23,23E,27
3.92

8,981,785
.65

8,981,78
5.65

t,543,27
5,860.27

Ongoin

c
Disburs
ements

Promotion of Youth Employment
and Vocational Training in Kenya,
Phase lI

t2/30
12019

28t0
2n0

58

Ministry Of
Education

Govt ofFed.
Republic of
Germany - GTZ

Bilate
ral

EUR r 2,000,00
0.00

12,000,00
0.00

I r,651,8
95.30

I,7 t4,69
8,738.30

Ongoin

c
Disburs
ements

Nairobi River Basin Rehabilitation &
Restoration Program-Sewer... (AUA
ponion->Undisbursed Ponion)

vI/2
0t9

t5t0
2t20

49

Athi Water
Services Board

African
Developmcnt
Fund

Multil
ateral

AUA 2,384,800
.4E

r,493,237
.59

t,493,23
7 .59

256,s72,
313.80

Ongoin

Disburs
ements

Nairobi fuver Basin Rehabilitation &
Resloration Programm: Sewerage
Improvement Project Phase II

6^9/
20 r9

0t/0
5n0

44

Athi Water
Services Board

African
Development
Bank

Multil
ateral

EUR 59,407,00
0.00

59,407,00
0.00

?t,276,1
09.38

3,l3 I,00
2,894.47

Ongoin

Disburs
ements

Supplementary Financing for
Ethiopia -Kenya ElecEicity Highway
Project

Uv2
019

t 5/0
) f)i

44

Kenya
Electricity
Transmission
Company

African
Development
Banl<

Multil
ateral

EUR 26,5 r 0,00
0.00

26,5 t0,00
0_00

9,368,84
9.?5

1,378,72
4,540.05

Ongoin
g
Disburs
emenLs

Thwake Multi-purpose Water
Development Program (MWDP)
Phase I- Additional Financing AGTF

6^9t
2019

l5/0
8D0

44

Ministry Of
Water

African
DeYelopment
Bank

Multil
ateral

EUR 43,t92,E1
3.00

43,t92,81
3.00

t27,644.
99

t8,784,3
00.55

Ongoin

c
Disburs
emenG

Thwake Multi-Purpose Water
Development Program (MWDP)
Phase I_Additional Financing ADB

6^9t
20t9

l5/0
2D0

44

Ministry Of
Water

African
Development
Bank

Multil
ateral

EUR t92,569,7
66_00

192,569,'t
66.00

15,004,3
01.63

2,208,U
0,530.02

Ongoin

Disburs
ements

Affordable Housing Finance Project.
Undisbuned Balance

tu5/
20t9

l5l0
tn0

44

Kenya
Mortgage
Refmance
Compnay

Intl Bank for
Reconstruction
& Developmt

Multil
ateral

EUR 219,000,0
00.00

5E,938,41
t.t'7

5E,938,4
I l.l?

E,673,40
6,056.98
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Slatus Instrument Title Agre
emen
t
Date

Mrt
urit

v
Date

Main
lmplementing
Agency Name

Cr€ditor Name Credi
tor
Cat€g
ory

Instrum
eIlt
Currenc
y Code

Instrume
nt

Original
Amount

Instrume
nt

Revised
Amount

Undisb
urued

Bslstrce
FX

Undisbu
rsed

BalaDce
KES

Ongoin

Disburs
ements

Mombasa Gate Bridge Construction
Project (l) (Principal I)

tzt5t
2019

20t0
6D0

59

Kenya
National High
Way Authority

Govemment of
Japan

B ilate
ral

JPY 45,083,00
0,000.00

45,083,00
0,000.00

44,987,6
6s,335.0

0

40,u2,6
8l,E01.6

I

Ongoin

Disburs
em€nts

Mombasa Gate Bridge Consruction
Project (l) (Principal II)

ta5l
2019

20t0
6r20

59

Kenya
National High
Way Authority

Govemment of
Japan

B ilate
ral

JPY 2;t t7,000
,000.00

2,7 t7,000
,000.00

1,683,63
6,055.00

1,528,51
2,563.44

Ongoin
s
Disburs
ements

Developmenl ofthe Water and

Sanitation Sector
t/2n
020

t 5/l
v20

s'l

Ministry of
Water

Govt ofFed.
Republic of
Germany - GTZ

Bilate
ral

EUR l 1,000,00
0.00

r 1.000.00
0.00

5,t77 ,00
5.M

761,850,
79'1.35

Ongoin

e
Disburs
ements

Mombasa Special Economic Zone
Development Project (l) (Principal I)

2f27t
2020

20t0
9?/0

59

Kenya
Electricity
Transmission
ComDany

Government of
Japan

B ilate
ral

JPY 33,417,00
0,000.00

33,417,00
0,000.00

33,342,8
38,293.0

0

30,2'10,7
62,544.0

4

Ongoin

Disburs
ements

Mombasa Special Economic Zone
Development Project (l) (Principal
u)

2t2'
2020

20t0
9n0

59

Kenya
Electricity
Transmission
Company

Govemment of
Japan

B ilate
ral

JPY 3,673,000
,000.00

3,673.000
,000.00

2,979,02
5,647.00

2,7M,55
0,139.99

Ongoin

c
Disburs
ements

Nairobi Water & Sanitation Project
(Undisbursed->Undisbuned Portion)

3t2t2
020

30/0
9D0

39

Athi water
Services Board

Agence
Francaise De
Development

B ilate
ral

EUR 97,000,00
0.00

84,259,41
5. l4

84,259,4
I 5.14

t2,399,6
51,661.7

I

Ongoin
e
Disburs
ements

COVID- l9 Emergency Response
Project

4t312
020

l5/l
v20

49

Ministry Of
Health

Intemational
Development
Association

Multil
ateral

EUR 45,500,00
0.00

45.500,00
0.00

8,752,87
6.74

1,288,07
7,717 .50

Ongoin

Disburs
ements

Marine Fisheries and SociG.

Economic Development Project-
credir No. 6540 - KEw-.
Undisbursed Balance

6/2D
020

l5/0
2120

45

Minist'y of
Agriculture

lntemational
Development
Association

Multil
ateral

EUR E9,100,00
0.00

35,635,9 t
2.86

35,635,9
12.86

5,244,19
8,754.43

Ongoin
e
Disbun
emenls

Kenol-Sagana-Marua H ighway
lmprovement Project-AGTF

v9t2
020

l5/0
2120

44

Ministry of
Roads and
Public Works

Afiican
Development
Bank

Multil
aterdl

EUR 31,150,00
0.00

31,150,00
0.00

t2,554,7
01.98

1,84?,55
6,220.13

Ongoin Kenol-Sagana-Marua Highway I t9r2 l5l0 Ministry of African Multil EUR 178,020,0 178,020,0 75,839,1 I I,160,5
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Status Instrument Title Agre
emen
t
Dste

Met
u rit

v
Drte

Mrln
Implementing
Agency Name

Creditor Name Credi
tor
Crteg
ory

Instrum
ent
Currenc
y Code

Instrume
nt

Original
Amount

lnslrume
nt

Revised
Amount

Undisb
u rsed

Balsncc
FX

Undi!bu
rrcd

Balance
KES

Disburs
ements

Improvement Project-ADB 020 8t20
43

Roads and
Public Works

Deyelopment
Bank

ateral 00.00 00.00 62.21 29,030.4
0

Ongoin

Disburs
ements

Emergency Locust Response project SDEI
2020

0 t/0
5n0

50

Minisry Of
Agriculture

lntemational
Development
Association

Multil
ateral

EUR 39,300,00
0.00

39,300,00
0.00

1,598,34
0.77

235 212,
626.8E

Ongoin

c
Disburs
ements

Promotion ofYouth Employment
and Vocational Training

2r2t/
2020

30/0
6/20

58

Ministry Of
Education

Govt ofFed.
Republic of
Germany - GTZ

Bilate
ral

EUR 20,000,00
0.00

20,000,00
0.00

16,0r02
2827

2,356,07
3,197.33

Ongoin
5
Disburs
ements

Bagamoyo-Horohoro-Lunga Lunga-
Malindi Road Projeci -Phasel

6/t0t
2020

l5/l
l/20

44

Ministry of
Roads and
Public Works

African
DeYelopment
Bank

Multil
ateral

EUR t08,000,0
00.00

10E,000,0
00.00

62,977,5
41.86

9267,80
6,548.89

Ongoin

c
Disburs
ements

Bagamoyo-Horohoro-Lunga Lunga-
Malindi Road Project-Phase I I
(AUA->Undisbursed Ponion)

6/t0/
2020

l5/t
l/20

49

Ministry of
Roads and
Public Works

African
Development
Fund

Multil
ateral

AUA 46,205,7E
9.77

20,499,49
5.41

20,499,4
95.4t

3,s2228
t,386.6't

Ongoin

Disbun
ements

Financing ofthe Supply of Medical
Equipment & Services to Public
Healthcare Inst.. Undisbursed Tr

8t27 t
2020

30t0
6/20

6l

Govemment of
Kenya

Govemment of
France

B ilate
ral

EUR 33,000,00
0.00

l,758,060
.20

1,758,06
0.20

258,7 t7 ,
018.06

Ongoin

Disburs
ements

Second [nformal Settl€ment
Irnprovement Project

8/t'|t
2020

l5l0
4n0

50

Ministry Of
Lands And
Housing

Intemational
Development
Association

Multil
ateral

EUR 134,800,0
00.00

134.800,0
00.00

40,066,6
t7.62

5,896,22
3,4C2.27

Ongoin

c
Disbun
ements

Hom of Africa Gateway
Development Project

tont
2020

0 t/0
5t20

50

Ministry of
Roads and
Public Works

Intemational
Development
Association

Mulril
ateral

EUR 669,200,0
00.00

669,200,0
00.00

486,0r9,
949.32

71,52,2,9
38,751.9

I
Ongoin

Disburs
ements

Lake Victoria Water and Sanitation
Project - Kisumu Undisbuned
Balance

t0t2t
2020

30/0
9/20

40

Lake Victoria
South Water
Services Board

Agence
Francaise De
Development

Bilate
ral

EUR 20,000,00
0.00

15,402,06
7.00

15,402,0
67.00

2,?66,57
5,E80.75

Ongoin ASAL Rural Roads Project -
Undisbursed Balance

t0t2/
2020

30/0
9r20

Ministry of
Finance

Agence
Francaise De

Bilate
ral

EUR 60,000,00
0.00

43,384,31
0.56

43,384,3
r0.56

6,3U,45
6,834.16
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Status Instrument Title Agre
emen
t
Dste

Mst
urit

v
Dete

Main
Implementing
Agency Name

Creditor Name Credi
tor
Categ
ory

Instrum
ent
Currenc
y Code

In!trume
nt

Original
Amount

Inslrume
nt

Revised
Amount

Undisb
ursed

Balsnce
FX

Undisbu
rsed

Balance
KES

Disburs
ements

40 Development

Ongoin

Disbun
ements

LV WATSAN KISUMU/ExPans ron

ofwater supply and wastewater in

Kisumu city

l0/li
2020

30/0
9D0

42

kke Victoria
South Water
Services Board

European
Investrnent
Bank

Multil
ateral

EUR 35,000,00
0.00

3s,000,00
0.00

28,101,9
64.00

4,t35,49
9,073.22

Ongoin

Disburs
ements

Aquaculture Business Deve lopment
Programme (ABDP)- Additional
Financing

1fi6/
2020

l5/0
5t20

60

Ministry Of
Agriculture

lntemational
Fund For
Agricultural
Dev.

Multil
ateral

EUR 24,150,00
0.00

24,150,00
0.00

t2,451,9
29.10

1,832,43
2,700.62

Ongoin

Disburs
ements

Ithanga Water Supply Project- Phase

III
Utn
021

t6n
2n0

39

Ministry Of
Water

KBC BANK B ilate
ral

EUR 8,300,579
.t5

8,300,579
.15

|,242,60
7 .07

t82,862,
6',17 .72

Ongoin

c
Disburs
emen[s

Technical and Vocational Education

Training an... (Main Loan - AUA -
2 I 001 50042254->Undisbursed ..)

uty
2021

l5/r
V20

49

Ministry Of
Education

African
Development
Fund

Multil
ateral

AUA 26,Et6,47
7.51

l8,l17,20
't .35

l8,l 17,2
0'1.35

3.t12,94
9,90r.98

0ngoin

Disburs
ements

Nairobi ITS Establishment and

Junctions Improvement Project

I t29t
2021

2010

6t

Kcnya Urban
Roads

Authority

Export - Impon
Bank - Korea

Expor
t
Credit

USD 6r,000,00
0.00

6l,000,00
0.00

59,627,6
91.59

't,712,44

8,364.40

Ongoin

Disburs
ements

Establishment of Bus Rapid Transit
Line 5 Project

I t29t
2021

z0l0
v?0

6l

Kenya Urban
Roads
Authority

Export - lmpon
Bank - Korea

Expor
I
Credit

USD 59,000,00
0.00

59,000,00
0.00

56,472,0
74-64

7,304,29
0.138.99

Ongoin

Disburs
ements

Kenya Liveslock Commercializat
Project (KeLCoP) - 2000003565

lon 2n6t
2021

0l /0
5r20

46

Ministry Of
Agriculture

Intemational
Fund For
Agricultural
Dev.

Multil
ateral

EUR 23,t05,00
0.00

23,105,00
0.00

13,232,7
13.86

t,947,33
2,187 .99

Ongoin

Disburs
ements

Kenya Livestock Commercialization
Project (KeLCoP) -2000003566

2 6l
2021

0t/0
5120

46

Ministry Of
Agriculture

Intemational
Fund For
Agricultural
Dev.

Multil
ateral

EtJR 23,105,00
0.00

23,105,00
0.00

t3,232;t
13.E6

t,941 ,33
2,787.9

Ongoin

c
Disburs

Phase II of the Medical Waste

Management Project June 2021

6t25t
2021

2't tl
2t20

l6

Ministry Of
Health

KBC BANK Bilate
ral

EUR 9,2'.1|,590 9,271,590
.24

354,727.
36

52.201,E
55.66
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Status lnstrument Title Agre
emen
t
Date

Mat
uril

v
Date

Main
lmpl€merting
Agency Name

Creditor Nsme Credi
tor
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orY

Instrum
ent
Currenc
y Code

Instrume
nt

Original
Amount

Instrume
nt

Revised
Amount

Undisb
urs€d

Balance
FX

Undlsbu
rsad

Behnce
KES

ementS

Ongoin
g
Disburs
ements

Phase II of the Medical Waste
Management Project May 2021

5nzt
20?t

3t l1
2t20

6?

Ministry Of
Health

Government of
Belgium

B ilate
ral

EUR r0,000,00
0.00

10,000,00
0.00

5,88720
8.55

866,364,
553.82

Ongoin

Disburs
ements

Second Additional Financing -
COVID-19 Emergency Response
Project

7^3/
2021

l5l0
4r20

5t

Ministry Of
Heahh

Intemational
Development
Association

Multil
ateral

EUR 106,700,0
00.00

106,700,0
00.00

96,892,t
37.56

14258,6
95,409.4

0

Ongoin

Disburs
ements

Engineering and Science Complex of
The University of Nairobi
Undisbursed Balance

t0D9
rz02t

3vt
0t20

4l

National
Treasury

Agence
Francaise De
Development

Bilate
ral

EUR 30,000,00
0.00

26,670,00
0.00

26,670,0
00.00

3,924,77
0,535.00

Ongoin

e
Disburs
ements

t-ast Mile County Connectivity
Project Phase lV - BHM-18-0l8KHE

t0r29
D02t

09/r
0t20

38

Ministry Of
Information &
Broadcasting

KBC BANK Bilate
ral

EUR 7,9?8,77 t
.88

7,928,7'7 t
.88

|,921,76
0.72

282,807,
268.44

Ongoin
5
Disburs
ements

Last Milc County Connectivity
Project Phase V BHM-18-019-HJ

10129

12021
0't t0
4120

38

Ministry Of
lnformation &
Broadcasting

KBC BANK Bilate
ral

EUR 44,46't,27
l.l I

44,467 ,2'7
l.l I

z7,486,8
86.96

4,044,98
4,028.48

Ongoin

E
Disbun
ements

Financing Locally Led Climate
Action Program

I I /10
/2021

t5tl
0t20

5l

Ministry Of
Environ't &
Nat. Resourses

Intemational
Development
Association

Multil
ateral

USD r 50,000,0
00.00

150,000,0
00.00

E0,513,r
43.64

10,4r3,8
43,743.0

9

Ongoin

Disburs
ements

Additional Financing For COVID- l9
Emergency Response Project
(Amendment6598)

2t9t2
021

l5/0
t/20

51

Ministry Of
Health

Intemalional
Development
Association

Multil
ateral

EUR 41,800,00
0.00

41,800,00
0.00

2,2?2,30
3.59

327 ,035,
307 .46

Ongoin

Disburs
ements

Supporting Access to Finance and
Enterprise Recovery Projec(SAFER)

218t2
022.

l5/0
6t20

5l

National
Treasury

Intemational
Development
Association

Multil
ateral

EUR 85,900,00
0.00

85,900,00
0.00

59,860,8
30.07

8,809,14
9,683.57

Ongoin

c
Disburs
ements

Malindi Integrated Health
Development Progam - MISHDP
Phase II

v26/
2022

t7l0
t/20

53

Coast
Development
Authority

Govemment of
Italy

Bilate
ral

EUR 6,39s,373
.00

6,395,373
.00

4,395,37
3.00

646,825,
288.17
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St tus Instrument Title Agre
emGn

t
Date

Mat
urit

v
Date

Main
ImplGmenting
Agency Name

Creditor Nsme Credi
tor
Categ
orv

Instrum
ent
Currenc
Y Code

lnstrume
nt

0riginal
Amount

lnstrume
nt

Revised
Amount

Undisb
ursed

Brlance
FX

Undisbu
rsed

Balatrce
KES

Ongoin

c
Disburs
ements

Supply of Forest Firefighting
Equipment and Associated Services

Undisbursed Balance

3/t'
2022

31/0
3D0

58

National
Treasury

Govemment of
France

Bilate
ral

EUR 22,000.00
0.00

6,69t,941
.61

6,691,94
l.6l

984,189,
473.30

Ongoin

Disburs
ements

Primary Education EquitY in

Leaming Program

4/t4t
2022

0l/l
2n0

5l

Ministry Of
Education

Intemational
Development
Association

Multil
ateral

EUR 125,100,0
00.00

125,100,0
00.00

39,513,0
13.53

5,814,76
3,657.21

Ongoin

Disburs
ements

National Agricultural Value Chain

Development hoject
6^0t
2022

l5ll
2120

5l

Ministry Of
Agriculture

lntemational
Development
Association

Multil
ateral

EUR 223,300,0
00.00

223,300,0
00.00

98,559,8
08.00

14,504,1
10,625.1

8

Ongoin

Disburs
emenls

De-Risking, lnclusion and Value
Enhancement of Pastoral Economies
in the Hom of Africa Project

6t291
)n))

0l /0
6n0

52

Ministry Of
Agriculture

lntemational
Development
Association

Muhil
ateral

EUR 132,600,0
00.00

132,600,0
00.00

86,?60,6
91.44

12,'167,1
46,732.6

6

Ongoin
c
Disburs
ements

Eastem Africa Regional Statistics
Progam for Results

7t21t
7022

01/0
4/20

52

Kenya
National
Bureau of
Statistics

Intemational
Development
Association

Multil
ateral

EUR 107,200,0
00.00

107,200,0
00.00

88,9E3,4
70.00

13,094,8
5 t,936.9

4

Ongoin

c
Disburs
emenls

Hom of Africa-Groundwater for
Resilience Project

ytn
022

15/0

5120

52

Water
Resources
Management
Authority

Intemational
Development
Association

Multil
ateral

EUR 121,700,0
00.00

12r,700,0
00.00

104,169,
349.34

t5,329,6
r 3,533.5

5

Ongoin
I
Disburs
ements

Upgrading Matemal and Newbom
Care Units Project.

9/ t2/
2022

t2t0
3n0

35

Govemment of
Kenya

Mizrho Bank
Europe N.V

Com
merci
al
Bank

EUR 19,369,22
'l .25

t9,369,22
't .25

2,'165,28
8.43

406,941,
228.00

Ongoin

Disburs
ements

Program to Build Resilience for Food

and Nutrition Security in Th€ Hom
of Africa - Undisbuned

2t23t
2022

l5ll
2t20

6l

Ministry Of
Agricu lture

African
Development
Fund

Multil
ateral

AUA 30,000,00
0.00

25,357,27
3.53

25,357 2
?3.53

4,3s6,95
8,5E7.76

Ongoin

Disburs
ements

Ruml Kenya Financial lnclusion
Facility (RK-FINFA)-Loan I

(Concessional Terms) - 2000004121

6t2t2
022

l5/l
zl20

46

National
Treasury

lntemational
Fund For
Agricultunl
Dev.

Multil
ateral

EUR 6,240,000
.00

6,240,000
.00

80?,012.
30

I 18,760,
333.57

Ongoin Rural Kenya Financial Inclusion 6Dn l5/l National Intemational Multil EUR 12,660,00 12,660.00 t0,332,7 1,520,57
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-ta

t
Status lnstrument Title Agre

emen
t
Date

Mat
urit

v
Date

Main
Implementing
Agency Name

Creditor Name Credi
tor
Categ
ory

lnstrum
ent
Currenc
y Code

Instrume
nt

Original
Amount

Instrume
nt

Revised
Amount

Undlsb
unged

Balance
FX

Undisbu
rsed

Balance
KES

Disburs
ements

Facility (RK-FINFA) -Loan 2 (Btend
Terms) -2000004122

022 2r20
46

Treasurv Fund For
Agricultural
Dev-

ateral 0.00 0.00 54.91 3,378.93

Ongoin

Disbun
ements

Food Security Through Improved
Agricultural Productivity in westem
Kenya, Phase II

t2n2
t2022

l5/l
u20

60

National
Treasury

Govt ofFed.
Republic of
Cermany - GTZ

Bilate
ral

EUR r 8,000,00
0.00

18,000,00
0.00

t2,437,4
E2.O2

1,830,30
6,072.80

Ongoin

Disbun
ements

Youth Employment and Agri-
Business

t2!22
t2022

l5/l
v20

50

National
Treasury

Covt ofFed.
Republic of
Germany - GTZ

Bilate
ral

EUR 13,000,00
0.00

13,000,00
0.00

8,200,00
0.00

|,706,7 t
6,r00.00

Ongoin

Disburs
ements

Second K€nya lnformal Settlements
Improvement Project (KISIP 2)
Undisbuned Balance

t2tt5
n022

30/0
6t20

47

National
Treasury

Agence
Francaise De
Development

Bilate
ral

EUR 45,000,00
0.00

42,000,00
0.00

42,000,0
00_00

6,180,74
1,000.00

Ongoin

Disburs
emenls

Muhinational Hom of Africa Isiolo
Mandera Conidor: El wak Rhamu Rd
Upgrading Project Undisbursed

5t9D
022

I5/l
ln0

5l

Keuya
National High
Way Authority

African
Development
Fund

Multil
ateral

AUA r00,000,0
00.00

99,804,68
't .69

99,804,6
87 .69

t7,t48,7
24235.4

8

Ongoin

c
Disburs
ements

East Africas Centres ofExcellence
for Skills and Teniary Education in
Biomedical Sciences-Phase [.

4t5t2
023

0t/0
3D0

53

Ministry Of
Health

African
Development
Fund

Multil
ateral

AUA t4,000,00
0.00

t3,9't7 ,23
4.60

t3,977 2
34.60

2301,60
8,053.47

Ongoin

c
Disburs
ements

Food Systems Resilience Program
for Eastern and Southern Africa
Phase 3(Multiphase Progmmmatic
SML

7t3t2
023

t5/0
4t20

35

Ministry Of
Agriculture

lntemational
Development
Association

Multil
ateral

EUR 46,100,00
0.00

46, t00,00
0.00

16,100,0
00.00

2,36928
4,050.00

Ongoin
p

Disburs
ements

Kenya Digital Economy Acceleration
Project - SML

7 v
2023

l5/0
2t20

35

Ministry of
ICT,
Innovation and
Youth Affain

lntemational
Development
Association

Multil
ateral

EUR 3l l, t00,0
00.00

3l r,100,0
00.00

30t,446,
277.73

44,360,9
84,953.8

9

Ongoin

c
Disburs
ements

Kenya Green and Resilient
Expansion of Enerry Program

t2/t5
12023

l5/0
4n0

53

Kenya Power
& Lighting Co
Ltd

Intemational
Development
Association

Muhil
ateral

EUR 182,100,0
00.00

t82, t00,0
00.00

138,851,
240.00

20,433,4
17,904.0

2

Ongoin Kenya Creen and Resilient
Ex sion ofEne -IDA

tat5
D023

t 5/0
4/20

Kenya Power
& Lighting Co

lntemational
Development

Multil
ateral

EUR r 82,100,0
00.00

I82,100,0
00.00

150,551,
175.00

22,t55,t
86,188.5
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Status lnstrument Title Agre
€men
t
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Mrt
urit

v
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Mgin
Inplementing
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tor
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lnstrum
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Curr€nc
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Instrume
nt

Original
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lnslrume
nt

Revised
Amount

Undisb
ursed
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FX

Undisbu
rsed

Balance
KES

Disbun
ements

SML 35 t-td Association 9

Ongoin

Disburs
ementS

Second Program for Strenglhening

Govemance for Enabling Sewice

Delivery and Public InvesEnent inKE

t2t t9
t2023

t 5/0
9120

53

National
Treasury

Intemational
Development
Association

Multil
ateral

EUR 235,700,0
00.00

235,700,0
00.00

176,'l'15,
000.00

26,0t4,2
9't ,387 .5

0

Ongoin

Disburs
ements

National Youlh Opportunities
Towards Advancement Project -lDA
SML

lu6t
2023

l5l0
4r20

35

Ministry of
Youth AffaiR

Intemational
Development
Association

Multil
ateral

EUR 9t,100,00
0.00

91.100,00
0.00

81,070,0
00.00

I1,930,3
0l,735.0

Ongoin

Disburs
ements

Second Additional Financing for
Kenya Water Security and Climate
Resilience Project

tuzt
12023

l5/l
0n0

53

Ministry Of
Waler

lntemational
Development
Association

Multil
ateral

XDR 22.600,00
0.00

22,600.00
0.00

2,8t6,71
6;14

494,064,
586.28

Ongoin

Disburs
ements

Second Kenya Urban SuPPon

Program

t2t2t
12023

t5l0
4t20

53

Ministry Of
Lands And
Housing

lntemational
Development
Association

Muhil
ateral

EUR 136,600,0
00.00

I i6,600,0
00,00

t32,526,
544.t5

t9,502,6
12,500.3

9

Ongoin

c
Disburs
ements

Second Kenya Devolution SuPPon

Pro$am

2Dn
024

l5/l
0D0

53

Ministry of
tcr,
lnnovation and

Youth Affairs

lntemational
DeYelopment
Association

Muhil
ateral

EUR 140,700,0
00.00

r40.700,0
00.00

't37,568,

579.88
20,244,6
60,999.4

Ongoin

c
Disburs
ements

Kenya Water, Sanitation and

Flygiene Program

2D8t
2024

t5tl
0t20

53

Ministry Of
Water

Intemational
Development
Association

Muhil
ateral

EUR 187,600,0
00.00

r 87,600,0
00.00

185,374,
400.00

27,279,7
89,391 .2

0

Ongoin

Disburs
ements

Supply and Commission of KenYa

Railways Corporation (KRC)
(Nairobi, Mombasa and Nakuru)

3t8D
024

l5/l
0r20

53

Kenya
National High
Way Authority

lnstituto De

Credito:Kingdo
m OfSpain.

Bilate
ral

EUR 24,249,30
9.42

24,249,30
9.42

20,61 I,9
13.42

3,033,25
9,484.84

Ongoin

c
Disburs
ements

Supply and TumkeY Construction of
Ngong Road Road/Naivasha Road

Junction Flyover

3/8t2
024

t5/l
0D0

53

Kenya Urban
Roads
Authority

Instituto De

Credito:Kingdo
m OfSpain.

Bilate
ral

EUR 25,339,00
0.00

25,339.00
0.00

t9,6t6,7
93.33

2,886,81
7 ,t 14.u

Ongoin

Disburs

Kenya Jobs and Economic
Transformation Project (KJEI)

2t281
2024

l5/0
9n0

53

Ministry Of
Cooperative
Development

Intemational
Development
Association

Multil
atcral

EUR 140,?00,0
00.00

140,700,0
00.00

128,109,
487.00

18,940,9
52,46t.6

6

-

a
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,

,
Status Itrstrumert Title Agre

em€n
t
Date

Mrt
urit

v
Drte

Main
ImplcmeIting
Agency Name

Creditor Name Credi
tor
Csteg
ory

Imtrum
etrt
Currenc
Y Code

InstruItre
nt

Original
Amounl

Instrume
nt

Revised
Amount

Undisb
ursed

Balrnce
F)(

Undhbu
r3d

Balanc€
KESements

Ongoin

a
Disburs
ements

Kabonyo Fisheries & Aquaculture
Sewice and taining Centre of
excellence Phase I, Kisumu County

3t21t
2024

2710

9r20
40

National
Treasury

EXIMBANK
HUNGARY

Com
merci
al
Bank

USD 9,997,000
.00

9,997,000
.00

8,448,84
5.00

1,092,E0
2,338.37

Ongoin
g
Disburs
ements

Rehabilitation and Upgrading of
pumping Station in Ahero Irrigation
Scheme Kisumu County, Kenya

3t2',
2024

27n
2t20

40

National
Irrigation
Board

EXIMBANK
HIJNGARY

Com
merci
al
Bank

USD s,000,000
.00

5,000,000
_00

4,0@,00
0.00

s17,373,
600.00

Ongoin

c
Disburs
ements

Transmission Network Improvement
Project - ADB

4t8t2
024

I5/0
4n0

41

Ministry Of
Enerry

African
Development
Bank

Multil
ateral

EUR s4,300,00
0_00

54,300,00
0.00

53,923,8
17.97

7,935,45
6,014.37

Ongoin

c
Disburs
ements

Transmission Network lmprovement
Projcct - ADB/ADF (KAEIF-
KEXIM)

4/82
024

l5/0
4r20

38

Ministry Of
Energr

African
Development
Bank

Multil
aterdl

USD 57,000,00
0.00

57,000,00
0.00

56,458,9
73.96

7,302,59
5,652.50

Ongoin

Disburs
ements

EUR I50 MILLION TERM
FACILIry

t0/t4
t2024

30t0
6n0

46

National
Treasury

Govemment of
Italy

Bilate
ral

EUR t50,000,0
00-00

150,000,0
00.00

50,000,0
00.00

7 358,42
5,000.00

r234,17
6,443,93

5.45

Page | 100



Annex VI: commitment fees incurred as at of 30th March 2025

Commitnent Foes ldinFY 202412025 as at ond March 2025
Undisbursed Balanco (Kshs) March 2025Commitment Fe€s Paid (Kshs)

120,122,102,23347,1711,91Bllrbral
7{,019,055,5523s,137,85Agenco Fra I DevolopmontDen teGA

8,019,761,520,257,U
ASAL Rural Roads ProJect

3,720,641,09,671,336
Engineering and Science Compl ex ofThe University ofNairobi

3,471,782,36,050,546
Hybrid Generation ol off-Grid PowerSyslems

2,148,690,005,728,639
Lake Victoria Water and Sanitation - Kisumu

11,586,900,8132,206,81ProgrammeLast Mile Connectivi
15 ,97 1 ,27 5 ,22109,849

Mwache Dam Project
11,765,541,2551,626,33

Nairobi Waler & Sanitation Proied
35,644,95335,319,66pansio N ate cr UEx of a robinlec,tor hP aseotheN Com

11 ,021,021 ,4056,588,82
Rsinforcement ofE Transmission Network

5,859,277,214,812,34
Seclnd lnformal Settlements lmprovement (KrsrP

418,519,8002,765,655
Technical Assistance to Su GESDEK ram

141,685,368961,061
Exlm Bank

141,685,368961.061
Finance of PowerTransmission Lines

5,328,739,1320,091Bank ofChlna
5,260,931,617,793,66

Kenya Konza Data Center and Smart City Facilities
18,523,32123,800t- oN FBrelnfrastruc'tu asePhbreF BackboneKen ationN alya
49,284,1512,27 4,365

Kenya Po,#erTransmission Expansion Projecl
3{,05'1,956,927 .60{,31

Govt ot Fed. Ropubllc of . GTZ
722,226,511973.588

Developm ent of the Water and Sanitation Sector
879,310,1002,163,914

Droug ht Resilienc€ in Northem Kenya
11.147,090,929,877,30

EA,C Kenya South Sudan onal Conidor
2,879,064,943,617,982Food Security and Youth Employment in Westem Ken h Local Climate ResilienceTh

114,970,5424,093,948einre Kenwestemrketma n ctufrastrun Ruof RoadsBl andm mvemep

3,857,625,22,490,811
Lake Nakuru Biodivenity Conservation Pro

6,277,797,007,726,239
Olkarial&lVUpgradin Geohermal Pro

'1,625,5'16,294,124,866
Promotion of Youlh Employ ment and Vocational Train in Ken a, Phase ll

5,798,152,30114,235,71
ional Mombasa PortRoad Access Projecl

386,518,861415,869
Small Scale Holder lrrigation in Mount Kenya ion Phase 1V

366,684,089884,089
Steamfi eld Developrnent ilali Block
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commitment Fees paid in FY 2024/2025 as at end March 2025

Commitment Fees Paid (Kshs) Undisbursed Balance (Kshs) March 2025
hstiluto Ds Credito:Kingdom Of Spain. 192,251 144,813,72t

FISH Quality Control Labaratories in Ke nya
1 5,66 3

Rwabura lrn ation Development P ecl 176,587 144,813,7 27
KBC BANK 13,144,525 4,152,187 ,256
Phase ll of the Medical Waste Mana gemenl Project June 2021 614,7 57 49 486,808
Pri ate Nat 0n de Govemm enta Netw0tk with o and D ata App icat ons Ph e and 12,529,7 68 4,102,700,448
unicredit SPA 7,U3,074 2,280,664,265
Konza Techno Cil Project

7 ,343,07 4 2.280,664 265
Conlmercial bank 16,252,109 1,557,288,645
ING Bank German 216,706 75,362,553
Commissionin of D amen 4000 T0n n e S pway EC Iac k ed a th e Ke n va N ava Ba5e [,4t0 n s N40m basa 216,706 75,362,553
Mizuho Bank Eu N.V 7,570.248 385,775,987
UPg'adin Matemal and Newbom Care Units Prolect 7 570,248 385,775,987
Societe Generale 8,465,155 1,096,150,105
Rabai Kilill Transmission Line-SACE Porlion 8,465 'r55 1,096,150,105
Multilateral 406,815,281 63,890,465,606
Afiican Development Eank 144,340,675 27,902,638,185
ADB-Kenya Towns Sustainable Water Suppl and Sanitalion Program 43,608,619 14,182,614,662
Competitiveness and Economic Recove Supporl Progranme - Supplemenlary Financin

s 2,920,915 0
(apchorwa-Suam-Kitale and Eldorel Bypass Roads Drolect 8,578,345 2,990.425,596
Kenol-Saga na-l\,1 arua H i hway lmprovement Pro ecl-AGTF 3,347 ,27 3 1,757,853,294
0peraUonalization of the Ken Modgage Reflnance Compan v 27 ,414,365 0
SupplemenlaJ Fr,'tancrng for Et*iopia -Ken ya Eleckicity Highwa Project 54,797 .481 1,396,536,253
Transmission Nelwork lmprovernent ECt . ADB J,O/J 0/ / 7 575,208,380
African Develo Fund 154,294,305 12,198,346,144
Enable Youth Ken a Pro Iam 75,353,760 2.7 46 ,122 ,366
Green Zones Development Su rl Prolect - Phase ll 2019010 11 ,729,387 2,105,647,337
lntegrated Mechanisms for Pove Reduction and Sustainable Education (tMPRESED )Prolect 5,687,986 2,163,340,049
N 2 trobi Ri ve I Ba SI n Reh abi ta tion & Res otati0n Prog Iam-Sewerag mpr0vem en t P 0ject Ph ase 870,160 252,590,561
Program to Euild Resilience for Food and Nutrition Securi in The Horn of Africa(DJibouh, Kenya,Sd 12,767,231 4,457,189,955
Rehab of El Nrno Danaged l,'rfraslruclure 6,018,847 0
Support to Enhancement of Ouali & Relevance in Higher Education , Science & Technology Project 8,934,302 0
Su rt to Technical Vocational Education and Trainin for Rerevanl Skilts Development-Phase ll 32.932,633 473,455 876

0,
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c itment Fess paid 202412025 at ond Ma 2025rchn FY asomm
hs) March 2025UndlsbuBod BalancoCommitment F6€3 Pald shs

8,596,624,67121,789,068Eu lnvesunent Bank
3,920,409,45110,336,076LV WATSAN KISUMU/E of water and v{astewater in Kisumu

02,377 ,857G€olh al it 6) otkaria d Extension Project Same 20 70621asGaotfiBrmaln and ankaiol a erm U

4,676,215,2209,075,134Re onal Mombasa Port Access Road
1,797,899,25529,183,573lntemational Dswlopment Associaton
1,797,899,25529,183,573

Water and Sanitation Develo ment Poect-lDA Scale UP
8,222,297 ,35233,147,787lntl Bank hr Reconstucthn &
8,222,297 ,35233,\47,787

Affordable Housin Finance Project.
5,172,660,00024,059,873

isation of Petrdsum BQ Counties
5,172,660,00024,059,873of urban Roads in Five Counties - Phase I ProDeve

185,569,856,485770,512,303GnndT6l
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