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Oloitokitok Boys High School
Annusl Report rnd Finoncial Ststements For the yerr Ended 30rb June 2023

2. Key School Informstion and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Kajiado County, Loitokirok SuECounty.

The school was registered in 04/20l9under registration number 3453000121 and is currently
categorized as an Extra County public school established, owned or operated by the Government.

The school is a boarding school and hadl 170 number of students as at 30s June 2023. tt has 5

streams and 36 teachers of which 5 teachers are employed by the School Board of Management.

(b) School Board of Management - Boerd lllembers

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

I Mr Chades Masangira Chairman-Sponsor 08/06n022

2 Mr Stephen Kyengo Secretary- Principal 08to612022

3 Mrs Gladys Kamulu Member 08/0612022

4 Mr fuchard Lengete Member 08/06t2022

5 Dr Alexious Mwathi Member o8/06/2022

6 Mrs Naomi Kibuc,i Member 0810612022

7 Mrs Irene Waceke Mernber 08lM/2022

8 Mr Peter Bitah Member - Rez CEB 08/0612022

9 Mr Joseph Owino Member - .Rep Teachers 0810612022

l0 Mrs Elizabeth Kamwanga Mernber - Sporrtrr 08/06/2022

ll Fr Charles Demanqe Member - Sponsor 08106/2022

t2 Mr Kasaine Meikoki Member - Community 08/06t2022

t3 Mr Simon Metito Membr.r - Special needs 08/0612022

t4 Mr Samuel Mpea Member o8106/2022

lll
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Oloitokitok Boys High School
Annual Reporl end Financial Statemetrts For tbe year Ended 30tb June 2023

The functions of the School Board of Managenent ere to3

Promote the best interests ofthe School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013.

Ensure and assure the provision of proper and adequate facilities for the School.
Manage the school's affairs in accordance with the rules and regulations governing
occupational safety and health.
Advise the County Education Board on the staffing needs ofthe School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of is mandate and submit the report to CEB.
Administer and manage the resources of the School.
Receive, collect and account for any funds accruing to the instiurtion in accordance with Article
226 (l) (a) of the constitution of Kenya, Section 8l of the public Finance Managemenr Act,
2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act, 2013.

lt l.

iv.

vl.
vii.

viii.
lx.

(c) Committees of the Board

Executive Committee I .Mr Charles Masangira
2.Mr Stephen Kyengo
3.Mrs Naomi Kibugi

BOM Chair
BOM
Secretary

BOM
Member

I out of3
I out of3
I out of3

) Audit Committee LMr Kasainc Meikoki
2.Mrs Irene Waceke

3.Mrs Naomi Kibugi
4.Mr Richard Lengete

Chaimman

Member
Member
Member

I out of3
I out of3
I out of3
I out of3

3 Finance,procuremenl
and general purposes
Committee

l.Mr lbrahim Lekesa

2.Mr Simon Metito
3.Mn Elizabeth

kamwanga

Chairman

Member
Member

I out of3
I out of3
I out of3

4 Academic Comminee l.Eng Alexious Mwathi
2.Mr Joseph Owino
3.Mr Kasaine Meikoki
4.Mr Samuel Mpea

Chairman
Member
Member

Member

I out of 3

I out of3
I out of3
I out of3

5 Human Rights &
Sodents Welfare

l.Mrs Esther Solonka
2.Mrs Gladys Kamulu
3.Mr Richard l.engete
4.Mr Joseph Owino

Chairperson

Member

Member

Member

I out of3
I out of3
I out of3
I out of3

6 Discipline and welfare
Committee

l.Mr Samuel Mpea

2.Mr lbrahim Lekesa

3.Eng Alexious Mwathi

Chairman

Member

Member

I out of3
3 out of3
3 out of3

lv
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Oloitokitok Boys High School
Aouurl Rcport eld Fltrnciel Stetem€Dts For tbe yeer Edcd 30o June 2023

Adhoc Comminee (sic
committee)

l.Mr Simon Metilo
2.Mrs Elizabalt
kamwanga

Chairman

Member
I out of3
I out of3

(d) Scheol opcrrtion Management

For the financial year ended 306 June 2023 the School &y+o-day management was under the
following persons:

I Principal Mr Stephen Kyengo TSC No. 347381
2 Princ ldr Peter Kimani TSC No. 312485

3 School Bursar Mr Nelson Ochieng IDNo. 11301294

4
Other (Dcputy Principal
Academics) Mr GeorEe Ndirangu TSC No.4E8843

(e) Schoole contrcts
Post OfEce Box:
Telephone:
E-mail:

(f) School Beokers
I . Name of Bank

Branch
Accomt Number

Name of Bank
Branch
Account Number

Name of Bank
Branch
Account Number

4 Name ofBank
Branch
Account Number

Name of Bank
Branch
Account Number

Name of Bank
Branch
Account Number

29-002W
+25+7fi 91 66 68
o I o it o kito hs e c 2 9 @gma i l. c o m

2

Kenya Commercial bank
Loitokitok
t103861344
Tuitior Account

Kenya Commercial bank
Loitokitok
l 1038504 t5
Operationr Accoutrt

Kenya Commercial bank
Loitokitok
I 1 0385 65 45(OU Boardlag Acco uar)

Kenya Commercial bank
Loitokitok
1 17 3 420592Qrrftost rrdarc Accoun t)

Equity Bank
Loitokitok
07 40295907 325 (Boediag Accotat)

Equity Bank
Loitokitok
07 4O298866882( FemilB rc Acce unt)

3
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Oloitokitok Boys High School
Auouel Rcport rnd Fintncirl Stttcucot! For thc ycrr Endcd 30o Juno 2023

Name of Bank
Branch

Account Number

Name of Bank
Branch
[966rrnf }r|6

Name of Bank
Branch
Account No

(g) Indcpcndcnt Auditors

Office of the Auditor Gcncral
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Equity Bank
Loitokitok
07 402644820 52 (CD F A cco a n t)

Equity Bank
Loitokitok
07 40 19264097 4(S oviags Acco uar)

Equity Bank
Loitokitok
07 402969 I 0 1 3 I OCT Acco uar)

7

8

9
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Oloitokitok Boys High School
Aauurl Report eud Finrnchl Stetenents For tLe yeer Ended 30e June 2(D3

3. Sumoe4r Report of Performence ofThe School

The following is a summary report of the performance of the school against the set performance

evaltatiol criteria:

a) Filancielperformance;
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Accormt 13,6.J8,82s.30 14,688289.20 6,919.618.40
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Oloitokitok Boys High School
Annual Report end Financiel Strtements For the yeer Eaded 306 June 2023

A three-vear overview of growth of otter fucomc(s) earped bv tte school

A three-Yeer overv iew of qmwth in erDenditure of the school

Movemcnt of creditors of thc Echool over thc last roe Ycers

Movcre of dcbtorc of the school over the lest ttrcc vcars

b) Teacher Student ratio:

2022-2023 2021-2022 202G2021

KSHS KSHS KSHS

10,882,644.42 9,689,342.74 9,5 1s,996.00

2022-2023 2021-2022 2020-2021

KSHS KSHS KSHS

8s,635,885.00 86,696.925.00 23,847,396.1s

2022-2023 202t-2022 2020-202t

KSHS KSHS KSHS

r 3,658,718.94 22,410,28t.80 18,0 r 5.971.56

2022-2023 2021-2022 202U2021

KSHS KSHS KSHS

t4,820,261.45 t9,t84,03s.42 13,522,885.66

Teacher I

Student 38

Number of Teachers posted dwing the year 3

Number ofrcachers transferrrd during the year

Teachers employed by TSC 3l

Teachers employed by BOM 5

lX



Oloitokitok Boys High School
Aonurl erd Finrncial StrteDents For the ycer Ended 30o June 2023

Teechcrs Subicct rstlo

Teacher 3

Subject

c) Mern score in the 2022 KCSE:

Ycar Mcan Score Univcrgitv Entrv
2022 6.5232 l14

2021 6.6149 85

2020 6.s986 67

d) Number of Crndidete in the 2022KCSE:

Year Enrolmctrt

2jJ.22 237

Nzl 16I

2020 147

e) Capacity of thc school:

School Enrolment I170

Amenitiec N

Dormitoriee l6

Hall

Laborstories )

x



Oloitokitok Boys High School
Aleurl Rcport edl trtuucirl St tsmcotr For &c yerrErited 3@Jule 2lXl3

$ Developneat projeet carried ott ty ttc sctool:

1q2

capadty

Dorrl

Ministry of &lucation

(Repain and

Maintenance Funds)

and PfA

Cmplerd 11,14r',,5@ 10,322,920 Completed

School Prircipd

XI



Oloitokitok Boys High School
Annurl Rcport end Finencirl Stetemeats For the yeer Ended 306 June 2023

4. StstemeDt of School Managcment Recponsibility

Section 8l (l) of the Public Finance Management Act, 20l2requires that, at the end ofeach financial
year, each National Govemment School shall prepare frnancial statements in respect of thal school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board @SASB)of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Acr, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of a"ounts of the income,
expenditure and assets of the instiotion.

The Board of Management of Oloitokitok Boys High School accepts responsibility for the school's
financial statements, which have been prcpared on the Cash Basis Method oifnarr"ia Reporting using
appropriate accounting policies in accordance with Inrcmational Public Sector Accounting Standards
(rPsAs).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the fin:ancial year ended 306 Jun, 2023, ard of the
school's financial position as at that dat€.

Ngme: e,L*t" s T\&s-.<
Designe ti'on: Chairman, School Boa)t
Date: 819,1*r2J*'l

,a4
of Management

'\r g lug ?$1\
,':iName: e1€9 *{-2 }<-1@-r r<o

Desfunatiou: School Principal & Secretary to Board of Man4gonent
Dste: e lr[2"__--*

xrmez d64 tfl gqq-Q7l c1

Dcs[netion: Bursar/ Finance Officer
oarcz 09 f o9 (^rV

.,i,

xll
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REPORT OF THE AUDITOR.GENERAL ON OLOITOKITOK BOYS HIGH SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 . KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Stalements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on lhe financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution and
the Public Audit Act, 2015. The three parts of lhe report, when read together constitute
the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Oloitokitok Boys High School -
Kaiiado County set oul on pages 1 to '15, which comprise of the statement of financial

Rcport oftfu .luditor-(iencrul <tn Oloitokitok Bols lligh School fir tht teur enled Sll.lunr:. )1123 - Kajio&t (-ountt



t
assets and linancial liabilities as at 30 June,2023, and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Oloitokitok Boys High School - Kajiado County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Capitation Grants

The statement of receipts and payments and as disclosed in Note 2 to the financial
statements reflects capitation grants for operations amount of Kshs.1 3,638,825.
However, included in the balance is Kshs.1,600 not supported with schedules.

ln the circumstances, the accuracy and completeness of capitation grants for operation
of Kshs. l3,638,825 could not be confirmed.

2. lnaccuracies in the Financial Statement

Review of the financial statement revealed the following anomalies;

The statement of receipts and payments reflects school fund-parents' contribution
of Kshs.60,224,762 for prior yeat (202112022)which differs from the closing balance
for year 202112022 of Kshs.26,497,480 resulting in a variance of Kshs.33,727,282.

ln the circumstances, the accuracy of school fund-parents contribution of
Kshs.60,224,762 could not be confirmed.

The statement receipts and payments reflects school fund-other receipts amounts
of Kshs.788,940 which differs from recomputed amount of Kshs.789,240 disclosed
in Note 5 to the financial statements resulting in unexplained variances of Kshs.300.

Further, the statement reflects school fund-other receipts of Kshs.1,360,886 for prior
year (202112022) which differs from Kshs.35,088,'168 for year 202112022 closing
balance resulting in a variance of Kshs.33,727,282.

Report ol tha .luditor-(ienax on Oloitokitok Ro.ls I ligh School for the .t'ear emlcd 30 June. 2l)) 3- Ku ji*lo ('ornt1

2



ln the circumstances, the accuracy of school fund-other receipts of Kshs.1 ,360,886
lor 202112022 could not be confirmed.

The statement of receipts and payments reflects total receipts of Kshs.90,623,326
while the statement of budgeted versus actual amounts reflects actual receipts of
Kshs.72,042,848 resulting in unexplained variance of Kshs.1 8,580,478.

ln the circumstances, the accuracy of the statement of receipts and payments and
statement of budgeted versus actual amounts could not be confirmed.

IV The statement of assets and liabilities reflects accounts receivables balance of
Kshs.14,820,262 and Kshs.19,184,035 for current year and prior year (202112022)
resulting in increase/(decrease) in accounts receivables balance of Kshs.4,363,773.
Additionally, the statement reflects accounts payables balance of Kshs.13,811,433
and Kshs.22,562,996 for current year and prior year (202112022) resulting in
lncrease/(Decrease) in accounts payables balance of Kshs.8,751,563. However,
the statement of cash flows reflects changes in accounts payables and receivables
of Kshs.4,387,789.

ln the circumstances the accuracy of statement of cash flows could not be
confirmed.

The statement of cash flows reflects total payments of Kshs.77,541,937 which
differs from recomputed amounts of Kshs.77,51 1,937 resulting in a variance of
Kshs,30,000.

ln the circumstances the accuracy of statement of cash flows could not be
confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Oloitokitok Boys High School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable lo performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.77,546,310 and Kshs.72 ,042,848 respectively,
resulting to an underfunding-fund ing of Kshs.5,503,462 or 7o/o of the budget.

Rcport ol thc -'lrditor-(;eneral on Oloitokitok Ro)'s lligh S.'hool.for the .r,aar ended J0 June. 202 J- Kaj iudo ('ounty
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The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Audit Matters

ln the audit of the previous year, several issues were raised under the Report on
Lawfulness and Effectiveness in Use of Public Resources and Report on Effectiveness
of lnternal Controls, Risk Management and Governance which have remained unresolved
as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Long Outstanding Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.13,Bl '1,433. However, included in the
balance are trade payables balance of Kshs.1,199,458 which had been outstanding for
more than three (3) years. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contract (s) are reflected in approved budget estimates'.

ln the circumstances, Management was in breach of the law

2. Lack of Updated Fixed Asset Register

Annex 2 to financial statement reflects summary of fixed assets register including two
pieces of land, three motor-vehicles and a generator amongst other assets. However, the

Report of tha .luditor-Oenerul on Oloitokitolt Rots lligh Sc'hoolfor lhc lear anded 30 June, 20)3- Kdjiudo ('ount)'
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total of the estimated costs was not indicated. Further, important details like land
registration numbers, motor-vehicle registration number and generator serial number,
number of buildings, historical costs, date of purchase, location, additions/disposal during
the year were not disclosed. This was contrary to Public Sector Accounting Standards
Board revised template.

ln the circumstances, the Management were in breach of law

3. Virement (Reallocation) of Funds

The statement of receipts and payments reflects operations grants amount of
Kshs.13,638,825 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.4,534,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, Kshs.8,150,000 was transferred to infrastructure account which was excess
transfer of funds.

ln the circumstances, Management was in breach of the law

4. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.24,870,44'1. Comparison of
data from the National Education Management lnformation System (NEMIS) and School
records relating to the enrolment of students showed that the number of sludents varied
in the two sets of records resulting in variance in funding of Kshs.114,879.22. This was
contrary to the Ministry of Education Circular No:MOE.HQS/3/13/3 dated on
implementation of Free Day Secondary Education (FDSE) which requires all learners be
registered in NEMIS and the principals lo ensure their records are accurate.

ln the circumstances, underfunding of the School may have affected service delivery to
the students.

5. Non Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) since the annual report and financial statement is inconsistently numbered. lt
is numbered from 1 to 3 then back to page 1 to 20. Therefore, the numbering is supposed
to end at page number 23 instead of page number 20.

ln the circumstances, Management was in breach of the PSASB guidelines. Further lack
of relevant information may affect users' reliance of the financial statements for decision
making.

Report (,[lhe .-ludilor-(;ener.rl on Oloito*itolt Rols llilqh School.[or the yeur entled J0 June. 2l))3- Kajiddo ( ountr
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The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 ) (a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion of
Effectiveness of lnternal Control, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Under-Supply of Books

During the Ministry of Education distributed textbooks to public secondary schools
through Kenya lnstitute of Curriculum Development (KICD). Examination of records
revealed that the lnstitute distributed five thousand seven hundred and seven (5,707)
books to the School while no books were delivered resulting to an unexplained
undersupply of text books to the School.

ln the circumstances, value for money on the undelivered five thousands seven hundred
and seven (5,707) textbooks of could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence lhave
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for such internal control as Management delermines is necessary to enable
the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal
control, risk management and overall governance.

Report ol the .luditor-(iencrol on Oloitokitoh lktl's Iligh School.fot th,: reor ended 30.hnc. Jl)23- Kajiado ('ountl
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance wilh the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of

Rcpotl ofthe .luditor-(ieneral on Oloito&itok Boys IIigh Schoollor the reat enled 30 Jrne, 2023- Kajiado ('ountr
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the internal conlrols would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detecled within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughoul the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intenlional omissions, misrepresentations, or the override of internal controls.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf lconclude that a material uncertainty exists, lam
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

Report oftha ..ludit or-(;encral on Oloitokito| Bo)'s lli4h School for tha veur erulad 30 June, )023- Kajiado ('ountt
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I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA v cBs
AUDITOR.GENERAL

Nairobi

8 November, 2024

Report of the Auditor-Generol on Oloitokitok Boys lligh School for the year ended 30 June, 202 3- Kajiado County
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Oloitokitok Boys High School
Arnuel Report rod Fhrnchl Strtcmeute For the yeer Ended 30n Juuc 2023

6. Steteoelt of receipts tnd p.yocttts for tbe ycer Endcd 3llo Junc 2l[!3

The schoot financial statements were approved on Sle / 202+and signed by:

I^J

RECEIPTS

Grants for Tuition I 3,08 t,6t 5.2s 3,328,908.60
onstation Grants for ) 13,638,825.30 14,688r89.20

Infrastructure Accormt J 8,t 50,000.00 s,875,500.00
School Ftmd- Conribution 4 u,963,945.87 60,224.761.61
school Fund-other 5 788,940.00 1,360,886.00
TOTAL RECEIPTS N.623326.42 E5,47E345.4t
PAYIvfrNTS

for Tuition 6 4,443,744.00 2,978,474.00
Pa for tlons 7 1e966.448.00 14,519,552.00
lnfrastructurc Account 8 8,124,948.00 7,129,018.00

ard school Furd 9 60,101,745.00 61219.881.00

TOTALPAYMENTS 85636"t85.00 Elt,846,925.00
SI.JRPLUS/DEFICIT 4.986,A4t.42 (36&579.s9)

I

Nrmc: CJa'<rt-PJ
Ir+a.S^1_.z{

ChrirBOM \r

D"t", 8't8,1bzt

Naue (1@rrtr, K{<^lti xr-., I{ Ep)o rt O(H-t€r.l 6,
Sctool PrincipeU Sccretary.
toBOM

Ilete: g]{lryrra,
Burcrr/ Filancc 0ficer

Ilrte:

clS li.ol,

l,Il
:lt;\l\t
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tr \1.
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l
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Oloitokitok Boys High School
Arooel Report r.od Finrncirl Steteuentc For thc yeer Elded 30o June 202i1

7. Statement ofagsets and liabi[ties ao At 30t[ June 2023

The school's financial stalements were approved on s/s lroZ4nd signed by:

#

Crrh ead Cech
Baok balances l0 t,201,025.53 5713t7.OO
Cash Balances il 744.00 3 I,800.00
Short term Investnents t2 0.00 0.00
Total Crsh rnd c.sh uivrlent3 rJ;01.759.s3 503,1r7.00

Accoums Receivables l3 14,820,261.45 19,t84,035.42

TOTAL FINANCIAL ASSETS 16,022,030.98 19,787,152.42

FINANCIAL LIABILITIES

Accounts P 14 13,811.432.94 22,562995.80

ITET FINAIICIAL ASSf,TS 2110s98.{N Q,775.a43381

REPRESENTEDBY
Accumulated Fund b/fird l5 (2,77s.8/.3.38',t (2407,263.79\

us/Deficit for thes 4,986,441.42 (368,579.59)

I{ET FINANCIAL POSITTON 2,,fiSm.M (2,775,t*138)

Name: t-l,r<-r\-ai
lqq.seX<

Chair BOM

Name: S1€lr+eJ'"(abrto Name:y'9141 1.1 pqaflq
School PrincipaU Seqttary to
BOM Brusar/ Firunc-e Officer

Date: g ,4? 4
, t,li

:l

D"E'8\<2-+

f,g f'USrS

orc, I fe (uzv



Oloitokitok Boys High School
Annual Report and Financial Strtemcnts For the year Ended 30rh June 2023

8, Stetement ofCash Flows for the Year Ended 30cJune 2023

The school's financial statements were approved on 2024 and sigred by:

Cesh from Opcnting Activitics

Receipts

Govemment grants for tuition I 3,081,615.25 3,328,908.60

Government grants for operations 2 13,63E,825.30 14,68E,289.20

Govemment grants for infiastructure 3 8,I50,000.00 5,875,500.00

School fund income- parents contributions/ fees 4 64,963,945.E7 60,224,76t.61

Other income 5 788,940.00 I,360,886.00

Totrl rccelpb 90,523326.42 E5,47EJ45.4l

PayDentr

Cash outflows for tuition 6 4,443,744.00 2,978,474.00

Cash outflows for operstions 7 12,966,448.00 14,519,552.00

Cash flow for infrastructure

Cash outflows Boarding/lunch and school fund
palments 60,101,745.00 6l,219,881.00

Totrl prymentg 77,541,937.00 7E,717,fi7.0t0

Nel cash iollodoutflow from operrtlng activities r3,081J89.42 5'760',13E.41

Crsh oows from investing ectivities

Acquisition of assets 8 8,124,948.00 7,t29,0t 8.00

Net crsh inllow/out0ows from investing ectlvities

Chrnges in accounts pryrbles snd rocclvrbleE 4,3E7,788.89 -1,|4,125.52

Proceeds from borrowings/ loans

Net cash inflodoulflow from ftnencing activitics

Nct incrcsse/decrease in cash and cash equivalcDts 598,6s2.s3 0,4E2,705.1r)
Cash and cash equivalent at beginning ofthe FY 603,117.00 2,085,822.1t

Crsh rod cesb equiy.letrt rt eBd oftbc Fy 1J01.769.53 603,117.00

Name: (,L^ c'e 5
M\as-

ChalBOM

Name: S.( €rtttr.r Y-{ €r.Jls
School PrincipaU Secretary to
BOM

rtarne, i-{[u!, r.t O cftt e d s
Bursar/ Figanca Officer

D"". .9..[.9- . I I. 9..> t+

2,"t\l
e1 vks.,+.l"'""'i""\

oodt*n
:il

Date...8.t.5.\2Det t)ate
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Oloitokitok Boys High School
Annuel and X'inrnchl StsteEcDti For the Eaded 3{lo Jum 2023

9. Statement Ot Budgctod Versur Acturl Amoults for The year Ended 3lto June 21123

Racdptr

(I) Copttdan Gnn on Tt&ton
Rcfenence Mat€rials

Excrcisc Books

Laboratory Equignerrt

Interrul Exams

Teaching / l.eaming Lfabriats 4,181,9E6.,10 4,18r,9t6.40 3,081,6r5.25 73.68v"
Exams And Assersm€ot

(2) Cqtdon Grat oa Optcius
Other votes @WC, ADI4 Lm, PE) 12,445,600.00 12,445,600.00 8,177,014.00 65.70o/o
Repairs And Maintenance 6,620,000.00 6,620,000.00 4,534,000.00 68.49/o
LocEl Transport / Travelling

Electricity And War€r

Medical E60,600.00 E60,600.00 224,900.00 26.t3Vo
Adminieuation Cosrs

Activity 1,059100.00 1,059,200.00 63E,137.50 60.25'/o
Gratuity 2A,092.N 242,W2.N 0

i) FII9E tor bfronatuc
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Oloitokitok Boys High School
Annorl Report and Ftneocirl StqtcmeDts For the year Erded 30s June 2023

Maintenancc &lmP,roveocnt Moest

M&I parents' coasibrtion

Economic Stimulus Programs

Trauition lotashrcMe Gruts
Administration Block

(a) F.cs CharECd on PomE
Other votes@WC"AD[,l,LTT PE) 16,550,000.00 16,550,(x)0.00 17,390,E67.55 l05o/o
Repairs And Maiatcnance 2,7E0,400.00 2,7E0,400.00 2,894,872.00 t0/r%
Local Transport / Travel ling
Electricity And Watcr

Medical

Administration Costg

Activity 860,6@.00 850,600.00 5s0,217.00 640/o
SMASSE

Fee On Boarding uiPment 8nd stores 29,813,832.00 29,813,832.00 34,032,6U.75 ll4.lw/o

Loans / Borrowing

Rent income

Income From Farming Aotivities 2,132,000.00 2,132,000.00 51t,540.00 24o/c
Insurance Compensdion

Inpme From Posho Mill
lncome Fmm Bus Hire

2



Oloitokitok Boys High School
Annuel rt end Flnancirl St temcntc For the r Endcd 3@ Juns 202i1

Fee For Hire of Ground and Equipment

Interest locome

Income From Any Other Investruent

Totel Ilcomc 77,546,3t0.N 77,546,1t0.N 72,042,U8.05 93o/o
(6) bqcadtuc For Tttbn
Tsxtbooks

Refersoce Mderials

Exercise Books

Laborarory Equipment

Internal Exams

TeaohinB / Leaming MEt€rials 6,966,62E.00 6,966,62E.00 4443,744.W 63.79/o
Chdks

Exams And Assessmnr

Tcachen Guides

Adninisration Co*s

B8nk Chsrgeg

(7) Erytttdfrun For @mtloas
Oth€r votes(Ewc, ADMITr ,pE) 12,ll4s,600.00 | 2,445,600.00 r,0t8,028.@ 64.42P/o
RepBirs, Msinten8lcc & Improve$cnts 6620,000.00 6,620,000.m 4,554,m0.00 694
Local Transport / Travcllfug

Electricity, Wder od Conscrvancy
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Oloitokitok Boys High School
Annual rnd Financiel Statemen t3 For tho r Ended 3F June 2023

MGdicd 809,940.00 809,9,t0.00 120,870 lSVo
Adminisrarion Cosfs

Activity Expcnsca 963,200.00 963,200.00 273,550.00 28o/o
Gratuity

SMASSE

(E) F.rycnd uE Fot lnl4frtctut
Construction of classrooms

ConsEuction ofLAB

Consfuction of DORMS
Purchase of fumiturr

Purchasc of cqulpment

Purchase of machinery

(9) Eryetdturc tol schml

Oth€r voEs(EWCADtvt LTTf E) 9,02,r,948.m 9,024,948.00 I5,907,7t 1.00 l7@o
Repaim, Maintenance md lmprcvernents 7255,7t5.N 7255,715.00 5,155,r30.00 7l%
Locel Trarsport / Travelling

Eloctricity, WaEr and Conscnrancy

Medical Expelrscs

Adminigration Cosrs

Activity
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Oloitokirok Boys High School
Annual rt and Financial Statcmcnts X'or the r Ended 3@ June 2023

i. Lower incomes (ex than 9p/o) on governmerrl ctccounts was due to recoveries on sone of the wtes. Higher incomes(more than l009to) on the schoolfutd account was due to change over oftinodal years which lutped more money inthe yeo tmder review. Lower utilization of income in the activity fund was due tofee arTeafs.
The school anticipted higher apnditwe on T/L materials thon what was ocnnlly wilized because some supplierswere paid using oprotion /sctool fiotd accounts. There was reduced q,fia-arriculo activities &e to COVID l9feos.

Gratuity

Lmch Prognmme

Boarding Equipmcnt 8rd Stor€s 34277,s0{..W v2775m.fi 32,785,664.@ 96%
Expenditurc For lncomc Gsner8ting Activity 1,537,800.00 1,537,t00.00 E4l,850.00 55Vo
lnsurarrcc Costs

Othcr Expcnscs On tnvcstm€nts

Rcnt Expcns€s

Bank Chsrgcs

Lo8n lntcr€st Rc?6ym€rt

toan Principal Rcpaymcnt

Acquisition Of Assas

Tolrb 79,90r331.00 79,90U31.00 72,r0r36&.00 90./.
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Oloitokitok Boys High School
Aonurl Report snd Finencial Statements For the year Ended 30s Juae 2023

t0. SignificantAccountingPoticies

The principal accounting policies adopted in the preparation ofthese financial statemenls are set
out below:

Stetement of compliance end basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public sector Accounting Standards (IpsAS) with particular emphasis on cash
Basis Financial Reporting under the cash Basis of Accounting and applicable govemment
legislations and regulations. The financial statements comply with and conform to the form
of presentation prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables thar
include school fees fiom parents, imprest, salary advanccs and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school, and all values are rormded to the nearest Kenya shi ing
(Kshss). The accounting policies adopted have been consistentry applied to all the years
presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the
relaled cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the
school. lncome arising from school fees is recognised when the event occurs whether cash
is received or not. Expenditure arising from operations is recognised when the event occurs
irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
andTor services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
rcceipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash and cash equivaleats
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financia.l
institutions at the end of the financial year.

,

3.

4.
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Oloitokitok Boys High School
Annurl Report and Finrncial Statements For the year Ended 306 JuDe 2023

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts rcceivables are disclosed in the financial statements.

Accounb Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfofthird
parties have been rccognized as accounts payables. This is in recognition ofthe govemment
practice of retaining a portion of contracted services and worls pending fiifilment of
obligations by the contractor and to hold deposits on behalf of third partiesl payables also
include expenditure incurred for the purchase of goods, works and services th* has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. other liabilities are disclosed in the financial statemlnts. 

'

Non-cureat assetr
Non-current assets are expensed at the time of acquisition while disposal proceeds are
regognrzed as receipts at the time of disposal. However, the acquisitioni and iisposals are
reflected in the school fixed asset register a summary of which is irovided as a memorandum
to these financial statements.

Budget
The lydget is developed on the same accounting basis (cash basis), the sarne accounts
classification basis, and for the same period as the financial statements. The sclool t budget
was approved by the school Board of Management. A comparison ofthe actual performanle
against the comparable budget for the financial year undei review has been included in the
financial statements.

Comparativc figurts
where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 306 June 2023

7
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Oloitokilok Boys High School
Anrurl Report ead Finenciat StatetBerts For the year Erded 306 Juae 2023

I Govcrnment Grrnts for Tuition

2 Governmont Gnrts for

3 Govcrnmc Granb for inlhstmctunc

4 Sctool I'und hcomc -Percntr Contribution/Fecs

Teaching / Lcaminc Materials 3,081,615.25 3 28,908.60
Totrl 3,0E1,6I5r5 3J28,90t.60

Repairs And Maintenance 4,534,000.00 5,321,750.00
Modicd 224,900.00 205,200.m
SNE 66,373.8A t26,E46.00
Acti 638,r37.50
Otbcr Vote Heads TT EWC PE 8,175,414.00 I 03449320
Tot l I3,638,E25J0 r{,68Er8920

Maht€nsnc€ 8,150,000.00 5,875,500.00
Totrl 8,150.000.00 5,E755)0.00

Other Vote{EWCITf,f)M p EMOL) 17,390,867.55 r 6,781,408.80
aad maintsrance 2,894,872.N 2,825,3ts.N

Activi 550,217.00 7t7,9y.00
Fec on ent atrd storcs 34,032,684.75 31,571,647.07
lnfrastrucorre fi[rds. 33tLW.77 2"155,634.74
Fces Receivable 6,782,396.80 6.172.e).A0
Total 64"963p45.E7 fi224;t6t.6t
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Oloitokitok Boys High School
Alaual Report ald Filancial Statenclts For tte yeer Erded 30o Juae 2023

Netec to thc Fitrrncial Strtcmentr (cootinued)

5 Mirclhocous Incom:r

6 thldon

t hfrectrueturc

7

Rent Income 68,050.00 48,650.00
Income From Frming Activitics 518,540.00 t,222,986.N
Rents 10,500.00 17,250.00
Incomc From Grants and Donstiorsr 162,550.00

Tenders 28,000.00 72,000.00
Recovory0ther votes 1,600.00
Tot l 7t8,9{0JXt rJ60,tt5.ul

Teaching / Lraning Matcrials 4,441.872.N 2,975,t85.00
Bank Charges 1,872.00 3289.00
Totrl 4443,7U.fi LnE,a1a.00

Othcr Votcs (LTT. ADlvt, EWC, P EMOL) 8.018.028.00 93n,109.00
& 4 .00 4.645.500.00

Modical 120,870.00 116,943.00

Activi 273,550.00 23,000.00

SNE 12.000.00

Totrt 12966'l{&00 r4Jr9,55't.00

Coosmuction of dormitory 6,950,000.00 7,126,E8t.00
Purchasc of firniture 923,600.00
PurchEse ofequipm€nt 24E,500.00
Others @ank charges) 2,E4E.00 2,r30.00
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Oloitokitok Boys High School
Alanel Rcport ead Fiaaacial Strteficlrts For tlc per Eadcd 3@ Jure 2O2,:t

Totil &r24,9$.00 7,129,O1t.@
Notcs to ttc Fl!.Dcid StrtGDGot! (coilinucd)

9 Boudhg rld Scf,ool Frnd

l0 Brnk Accountr

Othcr V WC EMOL 15,907.78 r.00 19,675,283.00
And Maintenance &Ll 5,r55,t30.00 2,678,974.W

Acti t41,t50.00 7r9,7t0.00
Elpenscs Oa Income Gcncrating Activities

EflII stE,810.00 r223,W.00
Fee On eat and Stor€s 32,785.6&.W 30,961,354.00
In&astructurc 4,712,7N.00 2,941,140.00
T€od€rs 26,000.00 73,000.00
Dooations t53,110.00

Othcrs ables 2.947290.N
Totrl 60.r01.7d5.00 6lrr9.$1.00

Tuitim Account Adive I 1038513t14 I1,308.55 22,473.30

opcrrtions Account Ac.tive I1038504r5 @6475s {5,00
School Fund
Account/Bosrdinc Active 07q295907325 4t9,550.23 514.261.50

Old bording bslancc3 DofEet l103856545 100.00 l00.00

CDF rcouts balanccs Dormant 0740264482032 3640.00 3640.00

Savinls Accou Dormant 0740192ffi974 7,246..75 7,246.75

Fem Accorrrtt DoraraDt 074029BW68E2 2,762.50 2,942.50

ICT Accoum Dommnt 074U29691013t 675.00 675.00

hfasfuctur8l Account Active 1173420592 45,094.95 20,M2.95

Totil tror mes:i 57tJr7.00

t0



Oloitokitok Boys High School
Aarual Rcport and Financial Statererts For the year Erded 30o Jurc 2023

Not6 to tbc Finonciel Statemerts (continuod)

1l Crrh In Hend

12 Short Tcnr lovcEtmcl8

13 Accoun8 Rccclveble

13 b Agchg Alrlysis of Accountc Receivetlc

Notes and Coins 744.00 3 t,E00.00

Tutrl 7U.m 3tr00.00

ve Shares

Treasury Bills

Fixed D€posit accouDts

qhcr I$/erttrcntg

Totrl

Fees Arrears I1,559,063.25 16,595,t97.22
OtLcr Non-Fcct Rcceiveblct

Salary Advaoces (lMschedule attached) 10,000.00 53,500.00

lmptest (list/schedule cttaphed) 7.000.00

llntcrbqrrowing/Other rcceivables 324/'.t98.20 2.s3s.33820
T l1$,s,J51,.13 r9.1E4,035..2

Currcnt tr"f % of tte
totrl

Coupmtivc
rY

% oftLe
totrl

[,€ss rhm I year 7,6s7,576.N 66.25o/o 6226322.N 37.52o/o

Belwcen l- 2 ycss 2,301,0EE.25 19.91o/o 3,898,533.% 2?.4y/o

Between 2-3 ycals 1,600,399.00 13.&4o/o 5,024,5E7.26 30.280/"

Over 3 years 1,445,754.00 8.? lo/o

Totel (rhould tle to note 13 r) r11559'06325 l00c/o t5$tln,.ltn.22 l0$'/.

ll



Oloitokitok Boys High School
Annurl Rcport ald Finrucial Statctelts tror tho ycar Ended 30& June 2023

Noter to tbe Financirl Stetements (eontinucd)

14 Accounts Payeble

14." of Acconotr Pe

l5Fund Bdrncc Brcught Forward

Tnde Geditors (See Ageing Bclow and Appendix
l) 7.199.r63.00 4.887.420.00
Prcpaid Fees 2,001,565.78 4,4r'.1,113.24
Retention Monies

Unpaid sslries and statrtory deductions

Caution money

Old prepaid firVlntcrtorrowing/Other peyables t.05E.u2.22 13,234.462.56
Other payables (Direct Crediu) 3.ss 1.E61.76
Totrl l3,8ll.fia94 n#L9e5.U

Curl.lt I'Y
t/c oI
thc
totrl

Cooprrrtlvc
FY

'A oI the
totrl

Less than I yeat 5,147.615.00 71.SV/o l,4E6, t 74.00 30.41o/o

Betwecn l- 2 years 326,090.00 4.53o/o 680,05 r.00 13.9lo/o

Bctuccn 2-3 ycars 526,000.00 7 .31o/o 1,7M,245.00 34.91o/o

Over 3 yean I,199,458.00 16.6Yo 1,0t4.950.00 20.77o/o

Totrl (rhould dc to notc l{) 7,199,r63.00 l00'/o 4.Ja7,420.00 l00t/o

Baok Balances 571,317.00 2,0E0.t77..51

Cash Balances 3 t,E00,00 s,u4.&
Sbort Term Investments

Receivables r9,184.035.42 t3,52Lt85...6
(22.s62.99s.W\ 0 r.015.971.56)

Totd (2,775,t433r) (2,4tt263.Vt1
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Oloitokitok Boys High School
Annurl Rcpot{ rtrd Fintncid Statcmclts For thc ycer End 3e6 JEre 2023

othcr importrnt disclorure notcs

IPSAS Cash Staldard encouages an entity to disclose accrual related information in relation o an
entity's assets and liabilities. The notes outlined below are disclosure notes in rclatiion to the
school's norr. financial assets and liabilities.

16 Non-currcnt Liebllldcc Sunmrry

17 Biolodcrl rrccfr

lE Borrowhgr

Bank Loans

Outstanding Leases

Hfu€ Prr,chase

Oratdg And Lcsve hovision ?42,W2.E0 272,092.N
Othcn (spcci$)

Tobl 2{1,,9n.0 272py2.U

Cattlc 9 450.000.00 700,000.00
Goats 38 152000.00 t08,000.00
Trecs 1500

Coffce Or Tca Plantation

Poultry

Piss l0 100.000.00 100.000.00

S-hoqp N 200,000.00 145.000.00

Others (spcciS)
Totrl 901000.00 1,033,000.00

Bofrowings at b€gianing ofthe yeSr

the

the

Bahact at the eld of the r

l3



Oloitokitok Boys High School
Auual Rcport ald Fimncid Strtcnetrts For tbc year Ended :106 Jarc 2023

Other inportant ilisclosure notes

19 StocU Iov€rtory

Food stuffs 99,300.00 29,880.00

lab consumables 180,000.00 I53,000.00

Frm prroduce

lMedication 81,000,00 57,000.00

Constuction Mxerials 109,900.00 40,000.00

Othem (speci&)

470}200.00 279,8E0.00
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Oloiokitok Boys High School
Annurl Rcport and Finencial Stetcmetrts For th. ycrr Elded 3@ Jale 2023

20 Progrcrs on follow up olAuditor Rocomrncndrdons

The following is the summary of issues raised by lhe extemal auditor, and management cortrments
that were pmvided to the auditor.

4.1.1
[,ate submission of
accounts

As a first submission it
wasn't clear whether the
SCCOrmtS Wef,e tO pass
through the ministry or
direct

Resolved

4.1.2
Accuracy of
enrolnent data

Lack of birth corrtifi cates
with some students
above l8 years old

Not rcsolved Not cler

4.1.3
Approval of
infrastrucnre
Proiects

lvlanagement to adopt
ofschool developmeot
plan

Resolved

4.1.4
Procurement of
Infrastruchu€
Ihoiects

Management to seek
professional opinion

Resolved

4.2.1
Longouatadiry
receivables

Schedule for prior
psiods to be c€[l€rated

Resolvod

4.3.1
Lack of fixed asseE
r€gister

Management to initiate
oaining on assets

management
Resolved

Sigr
Date:
Principal

,'rIl
!( tL/4.;100

s1{W" 400(:) o,ol
'ai\ 44
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Oloitokitok Boys High School
Annuel Report and tr'ilancial tlbtements For the year Endcd 30o June 2023

12. Annercr

Anuer I - Analysir of Pending Accoults payabh

Conotructieo Of Buildingr

I

)

3

Sub.Total

Supply (XGoode

4. Apex Traders 215,600.00 0llotn0t9 141,000.00 74,600.00 74,600.00
5. Bemard Koikai Lemereu l12,500.00 0y07t2022 0.00 112,s00.00 0.00
6. Bell Energr Saving 124,500.00 oy07no2r 124,s00.00 0.00 124,500.00
7. Copy Cat ltd 63220,00 0v0v20r9 63220.N 0.00 63220.N
8. Datacomm Systems Solutions t,766.,730.N 0ll0u202t 878,120.00 888510.00 700,470.00
g-Digital Education Supplies 59,000.00 0uotn02r 59,000 0.00 59,000.00
l0.Danici Stationers 138,500.00 0l/01/2019 50,000.00 8E,500.00 t38,500
I l.Ebenezcr tab & Tech Agencies 20,000.00 ovov20t9 0.00 20,000.00 20,m0.00
I 2.East Kenya Srrppliers 1,598,621.00 0v0712022 980,22t.00 718,400.00 s620t.00

IIII
III
IIIr
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Oloitokitok Boys Higb School
Alnual and Finrncial Elrtemetrt! For the Ended 30* Juno 2023

l3.Esoit Stationers 2,951205.fi) 0u07n021 1,858,773.00 t,092,432.00 s88,027.00
l4.Everlyne Warnaitha t,472,780.N 0U0U20t8 t,472,780.00 0.00 68,460.00
l5.Florence Kanyiva 818,740.00 0U07t2022 664,440.0A 154,300.00 210,620.N
l6.Florence Mwanzia 8,050,175.00 0v0712022 7,760,105.00 290,070.00 121,050.00
lT.Gelky Lab Chemicals & E4uip 299,420.00 0t/0v2019 150,000.00 149,420.W 149,420.00
I S.Gikonyo lVholesalers 354,850.00 0t/07t2022 0.00 354,850.00 0.00
l9.Global C Ne{work 323,600.O0 0t/07no21 323,ffi 0.00 323,600.00
20.Jokim lnvestments r7,500.00 0u0712021 17,s00.00 0.00 17,500.00
2l.Kensaru Suppliers 1,726,130.00 01107n022 I,104,320.00 621,810.00 35,400.00
22.Kilisam Enterprises 350,000.00 0v0712022 ld),000.00 190,000.00 160,000.00
23.Maridadi Glass & HW 657,5d).00 0U07D022 73,5,+0.00 584,020.00 5,550.00
24.MK Green Grocers 260,400.00 0u07t2021 260,400.00 0.00 23,250.00
25.Mosheni Technologies 5t0,m0.00 0u07n022 197,500.00 312,s00.00 92,s00.00
26.Mary Wanjiru M"nga 271,350.00 0v47D022 205,350.00 66,000.00 80,850.00
27.Melan Agrovet 207,480.00 0ll0'il2021 207,480.00 0.00 26800.00
28.Medsun Chemist 215,894.00 0v0712022 97,694.N r r8200.00 93,924.00
29.Ndevik Makueni Eoterprises 2,r20,274.00 oll0v202t 2,t20,274.@ 0.00 600,0m.00
3O.National Oil 412,640.00 0uotn0t9 108,029.00 304,611.00 318,838.00
3 LNyonjo Investnrents 480,000.00 0U07t2020 0.00 480,000.00 480,0m.00

rIIIII
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Oloitokitok Boys High Schoot
Annuel Report rnd Finencirl SEcmentr For the ycer Eudcd 30. June 2023

32.Oresmus Maliugu 10,000.00 01/01/2019 5,m0.00 5,000.00 5,000.00
33.Nyapenjose Enterprises 7,300.00 0v07t2022 0.00 7,300.00 0.00
34.Pupinder Singh 389,080.00 0u01n020 389,080.00 0.00 87,0,10.00

3s.ryramid Consultsnts 41,000.00 0110v2020 0.00 41,000.00 41,000.00
36,Smartex Textiles 493,240.00 0U07t2022 57,300.00 435,940.00 57,300.00
3 T.Twins Unique Enterprises 4,800.00 0U0112020 0.00 4,800.00 4,800.00

38.Tap Education 37,500.00 0l/0r/2019 0.00 37,500.00 37,500.00
39.Top Excellent ,16,800.00 0v0712022 0.00 46,800.00 0.00
40.Visat Digital Solutions 22,500.00 0u0tn0r9 22,500.00 0.00 22,500.00

Grand Totel 26,750,tt9.00 19i551,726.00 7,199,163.00 4,t8?,420.00

II

IIII
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Oloitokitok Boys High School
Annual Report and Finrncirl hem.trtE X'or ttc ycrr Endcd 30D Junc 2023

Anner 2 - Summrry of Fircd Arrcts Rcgbtor

Lrnd

100 acres

Buildings Atrd Structut€s

l5 Dormitory blmks

4 Classroom blocks

6 Toila blocks

I Adminisration bloct

I I staff quarters

2 Laboratory blocks

I Library block

2 Stor€s

I DH Block

Motor Vchiclcr

l.Toyota Stout KRD 306 r975 350,000.00 350,000.00

2.Toyote Hilux KBU 1447 20tt 2,400,000.00 2,400.000.00

3.Nissan UD Bus XAT 444X r990 3,850,000.00 3,t50,000.00
Office Equipment, Fumiore 8d Fittings

50 DH Tables

100 DH Forms

30 Suft,oom chairs

ts



Oloitokitok Boys High School
Annuat Report rnd FinencLl Stricmcnte For tll Ended 308 June 2023

I150 Cbdrs

I 150 t ockers

7 Computers

5 Printers

ICT EouipmGpt ICT Alrctt
l5 Computers

I Prinler

I Pmjcctor

Tcrtbookr

25,657 copics

Toolr Ard Apmntus
I pc Grinder

I pc tr/elding Machine

Otier Mrchlacw lld Eoslooctrt

Gcn€ralo 2012 1100.000.00 1,500,000.q1

Heritage And Cultural Assets

htangible Assets- Soff Warc

Totrl

20
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