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ST. GEORGE 'S G,IRIS' SECONDARY SCHOOL, NAIROBI
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I. Acronyms and Glossary of Terms

Board of Managcment

County Education Board

InternationaI Public Scctor Accounting Standards

Kcnya Certificate of Secondary Education

Public Financc Management

Public Sector Accounting Standards Board

Financial Year

Free Day Sccondary Education

Boarding Equipmcnt & Stores

School Equipmcnt & Stores

Repair Maintenance & Improvement

Electricity Water & Improvement

Intcgratcd Computer Technology

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

BES

SES

RMI

EWC

ICT

II



ST. GEORGE.' G/RI.S' SECONDARY SCHOOL, NAIROBI
Annual Report and Financial Statements For the year ended 30tl' June 2023

2. Key School Information and Management

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Nairobi County, Westlands Sub-County.

The school was re-registered on llll2l20l9 under registration number 47530000780 and is
currently categorized as an Extra County public school established, owned or operated by the
Govemment.

The school is a boarding school and had 1938 number ofstudents as at 30th June 2023.It has 8
streams and76 teachers of which l6 teachers are ernployed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Acq 2013;
is composed of the following members:

I FRED KAIGUA Chairman 0s/0st2022

Secretary - Principal 30/01/2023

J Member 05/05/2022

4 AGNES JACOB Member 0st0st2022

5 JAMES GATIIURA Member 0510512022

6 ALPHONCE OWINO Member 0st0st2022

7 MARGARET NGARI Member 0510512022

8 IION. TOM OBONDO Member 0510512022

ROSELYNE KIMIRRI Member - Rep CEB 05/05/2022

r0 EVELYN LUGALIA Member Rep Teachers 05/05t2022

lt

REV. DANSON KANGA
EVANS GATURU
FENNY MWAKISHA 3 Members - Sponsor

05/05/2022
0510512022
0510512022

t2 MARGARET MUYA Member - Community 05/0512022

r3 MARY SIAMETO Member Special Needs 05t05/2022

t4 PRECIOUS MUTHOKI Rep Students 0510512022

III

(a) Background information

Ref: Name of Board Member Designation [-n r.rt oooirt-ror

2 GRACE MACHARIA

GIDEON THURANIRA

9
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Promote the best interests of the School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act,2013.
Ensure and assure the provision ofproper and adequate facilities for the School.
Manage the School's affairs in accordance with the rules and regulations goveming
occupational safety and health.
Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.
Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the constitution of Kenya, Section 8l of the public Finance
Management Act,2012 and the Fourth Schedule para 2l and23 of the Basic Education Act,
20t3.

(c) Committees of the Board

I CHAIRPERSON
BOM SECRETARY
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER

2 out
2 out
2 out
I out
2 out
2 out
2 out
2 out

of2
of2
of2
of2
ol2
of2
of2
of2

2 Finance, Audit &
Gene ral Purposes
Committcc

I. FRED KAICUA
2. GRACE MACHARIA
3. AGNESJACOB
4. JAMES GATHURA
5. ALPHONCE OWINO
6. HON.TOMOBONDO
7, MARGARETNGARI
8. GIDEON THURANIRA
9. ROSELYN KIMIRRI
IO. EVELYN LUGALIA

BOM CHAIR
BOM SECRETARY
CHAIRPERSON
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER

2 out
2 out
2 out
2 out
I out
2 out
2 out
0 out
2 out
2 out

of2
of2
of2
of2
of2
of2
of2
of2
of2
of2

J I. FEN}TY MWAKISHA
2. GRACE MACHARIA

CHAIRPERSON
BOM SECRETARY

The functions of the School Board of Management are to:

Ref: Name of
Committee

Names of Members Designation Number of
meetings
attended

during the
Yeer

Exccutivc
Committcc

I. FRED KAIFUA
2. GRACE MACHARIA
3. JAMES GATHURA
4. ALPHONCE OWINO
5. FENNY MWAKISHA
6. HON. TOM OBONDO
T.MARGARETNGARI
8. EVELYN LUGALIA

Academic
Committec

2 out of2
2 out of2

IV
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BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER

4 Human Rights &
Students' Welfarc
Committec

I. MARGARET MUYA
2. GRACE MACHARIA
3. AGNES JACOB
4. REV.DANSONKANGA
5. FENNY MWAKISHA
6. JAMESGATHURA
7, MARY SIAMETO
8. EVANGATURU
9. GIDEONTHURANIRA
IO. EVELYN LUGALIA

CHAIRPERSON
BOM SECRETARY
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER

0 out ofO
0 out ofO
0 out ofO
0 out ofO
0 out ofO
0 out ofO
0 out ofO
0 out of0
0 out of0
0 out ofO

5 I. HON.TOMOBONDO
2. FRED KAIGUA
3. EVELYN LUGALIA
4. GRACE MACHARIA
5. ALPHONCE OWINO
6. MARGARETNGARI
7. ENG.OJUOK
8. ROSA MBUNO

CHAIRPERSON
BOM CHAIR
DEPUTY PRINC.
BOM SECRETARY
PA CHAIR
BOM MEMBER
PUBLIC WORKS
SCDE

7 out of7
5 out of7
6 out of7
7 out of7
6 out of7
7 out of7
6 out of7
5 out of7

6 1. EVANSGATURU
2. FRED KAIOUA
3. GRACE MACHARIA
4, REV.DANSONKANGA
5. MARY SIAMETO
6, JAMES GATHURA
7. ALPHONCE OWINO
8. MARGARETNGARI
9. MARGARETMUYA
IO. EVELYN LUGALIA

CHAIRPERSON
BOM CHAIR
BOM SECRETARY
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER

2 out of2
0 out of2
2outof2
2 otl of2
2outof2
2 out of2
I out of2
2 out of2
2 olut of2
2 out of2

'7 I. FRED KAIGUA
2. GRACE MACHARIA
3. FENNYMWAKISHA
4. AGNESJACOB
5. GIDEONTHURANIRA
6. ALPHONCE OWINO
7, MARCARET MI.IYA
8. HON.TOMOBONDO
9. EVANSGATURU
IO. EVELYN LUGALIA

BOM CHAIR
BOM SECRETARY
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER
BOM MEMBER

2 out of3
3 out of3
3 out of3
3 out of3
3 out of3
3 out of3
3 out of3
3 out of3
2 out of3
3 out of3

3. HON.TOMOBONDO
4, MARGARETNGARI
5. JAMES GATHURA
6. ROSELYN KIMIRRI
7, REV.DANSONKANGA
8. ALPHONCE OWINO
9, EVELYNLUGALIA

2 out of2
2 out of2
I out of2
2 out of2
2 out of2
2 out of2
2outof2

Developmcnt /
School
Infrastructurc
Committec

Disciplinc and
wclfare Committcc

Adhoc Committcc -
Strategic Planning
Cornmittee
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(d) School operation Management

For the financial year ended 30rh June 2023 the School day-to-day management was under the
following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

The following school operated 6 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

2

Name of Bank:
Branch:
Account Number

KENYA COMMERCIAL BANK
HURLINGHAM BANK
(I) SCHOOL FUND ACCOUNT - 11728s3r26
(rr) TUTTION ACCOUNT - 1r728s3444
(rrr) oPERATTON ACCOUNT - tt728s3762
(IV) INFRASTRUCTURE ACCOUNT - t214937942
(v) INCOME GENERATTNG ACCOUNT - 1252308582

CO-OPERATIVE BANK OF KENYA
NAIROBI BUSINESS CENTRE BRANCH
SCHOOL FUND ACCOUNT - 01129123266000

3. MPESA Pay Bill No. (1) 522123 ACCOUNT NO.l0l20K attached to ACCOUNT NO
1172853126 SCHOOL FUND ACCOUNT

(2) 400222 ACCOUNT NO.1591# attached to ACCOUNT
NO.OI I29I23266000 SCHOOL FUND ACCOUNT

(3) 522123 ACCOUNT NO.86473K anached to ACCOUNT
NO. I252308582 INCOME GENERATING ACCOUNT

I Principal MRS. GRACE MACHARIA TSC No.372010

2 Dcputy Principal MS. EVELYN LUGALIA TSC No.358994

J SchooI Bursar MRS. MARY GITHINJI ICPAK No

4 Othcr (spccify)

VI

Ref: Designation Name Identification

l 1635 - 00400
0722-260022
stgeorgesgirls440@gmai l.com
www.stgeorgesgirlsnairobi.ac.ke

I

Name of Bank:
Branch:
Account Number:
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(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VII
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3 Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance

a) Fi nanci al performance:

SURPLUS/DEFICIT

3s,000,m0.00

30,000,000.00

25,000,000.00

20,000,m0.00

15,000,m0.00

10,000,000.00

5,m0,0m.00

5000000

0

-50m0m

-10000m0

-$m0000

-20000m0

-25m0m0

-30000000

r SURPLUS/DEFICIT

SU RPLUS/DEF ICIT

I

.2020 202L 2022 .2023

The high deficit is necessitated by construction of the new dormitory with the funding being done in

phases and different financial period and high cost ofliving.

CAPITATION GRANT FROM MINISTRY
OPERATION TUITION

2020 20,197,975.00 2,656,294.00
2021 12,848,350.05 2,043,942.75
2022 27,205,900.00 6,268,107.30
2023 29,474,343.55 4,985,132.00

CAPITATION GRANT FROM MINISTRY

I I I I
2020 2021 2022

r CAPITATION GRANT FROM MINISTRY OPERATION

r CAPITATION GRANT FROM MINISTRYTUITION

2023

The decline in grant is due to less percentage ofgrant given in the year compared to last year

'2020 (2,696,259.97)
2021 (3,0s2,622.80)
'2022

3,157,741.25
2023 (25,859,778.52\

VIII

1



ST. GEORGE ,.S G1R'S' SECONDARY SCHOOL. NAIROBI
Annual Report and Financial Statements For the year ended 30tr'June 2023

RATIO OF CAPITATION GRANT PER STUDENT
YEAR GRANT NO OF STUDENTS

2020 22,854,269.00 1544 14802.0
2021 14,892,292.80 1652 9014.7
2022 33,474,007.30 1733 19315.6
2023 34,459,475.55 1866 18467.0

RATIO OF CAPITATION GRANT PER STUDENT

OVERVIEW OF GROWTH OF OTHER INCOME

GROWTH OF OTHER INCOME
YEAR INCOME

2020 148,575,340.76
2021 81,040,219.82
2022 200,492,257.50
2023 196,742,428.72

GROWTH OF OTHER INCOME

INCOME

300,0m,000.00

250,000,000.00

200,0m,000.00

150,000,000.00

100,0m,000.00

50,000,m0.00

t
2020 2027 2022 2023

Growth in income is due to funding of construction of the dorm above the normal budget

OVERVIEW OF GROWTH IN EXPENDITURE

GROWTH IN EXPENDITURE
YEAR EXPENDITURE

2020 224,604,450.28
2021 108,690,712.53
2022 275,855,736.94
2023 271,390,905.03

GROWTH IN EXPENDITURE

EXPENDITURE

I
20272020 2022 2023

Growth in expenditure is due to spending in construction of the dorm above the normal budget

IX

250,0m,000.00

200,000,000.00

150,000,000.00

100,000,000.00

s0,000,000.00
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YEAR DEBTORS CREDITORS
2020 12,205,262.75 20,608,346. 13

2021 15,148,233.20 11,453,064.73
2022 19,379,569.06 't4,089,924.10

2023 36,568,725.97 51,478,900.67

MOVEMENT OF DEBTORS A}.ID CREDITO RS

MOVEMENT OF DEBTORS AND CREDITORS

60,000,000.00

50,000,000.00

40,000,000.00

30,000,000.00

20,000,000.00

10,00q000.00

2020 2021 2022

_DEBTORS 

-CRED]rORS

2023

CASH AND BANK BALANCES

YEAR BANK CASH
2020 5,212.520.45 22.106.81
2021 2,183,114.24 106,970.11
2022 8,752,389.00 '100,960.1 1

2023 3,092,435.29 100,954.96

CASH AND BANK BALANCES

10,000,000.00

8,000,000,00

6,000,0m.m

4,m0,0m.00

2,000,0m.m I
2020

x

2022 2023

Increase in creditors and debtors is due to increase in cost of living and no increase in income.

20?t

rBANK i CAsH
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Teacher:Student No. of Recruited

/Posted Teachers

No. of

Transferred/Retired

TSC Employed

Teachers

BOM

Teachers

l0 9 60 l6

b) Teacher Student ratio

c) Mean score in the 2020,2021 ontl 2022 KCSE

d) Nunrber of Candidates in the 2020,2021 and 2022 KCSE:

No. of Candidates

2020 316

2021 361

2022 367

e) Capacity of the school

Year Entry School

Mean

No. of Students joining

universities

No. of students joining other

learning institutions

2020 316 7.s12 (B-) 2t7 99

202t 361 6.9501(C+) 224 137

2022 367 6.703 (C+) 188 t79

No. of

students

No. of

dormito ries

No. of Dining

Halls

No. of

Laboratories

No. of Toilets No. of

Libraries

r 938 4 7 106 I

XI

60: 1938

l:33

Year

J
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0 Development projects carried out by the school:

(Developmenl projects carried oul in the year and ongoing projects including a disclosure

of project fund sources in u tabular.format).

Donnitory Parents/M.O.E

Infrastructure

9s%

Complete

74,000,000.00 80,631,942.00 30th

November,

2023

Refurbishment

of Staff

Houses

House Rent &

Income

Generating

Activities

l00Yo 27,000.000.00 20,382,282 DONE

b

ohcS

horia

$\'

XII

Projects Source o[
funds

Status Initial Cost
(Kshs)

Amount
Spent (Kshs)

li

Grace
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4. Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Managemenl of (Name of School) accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with lntemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30'h June, 2023, and ofthe
school's financi ition as at that date

Designation: S;hool PnnCtp4l & Secretary to Board of Management

Date: 0>\of [zo > 't

fe\h^r-

Name: Gra W. Macharia

Name: Mary M. Githinji
Designation: Bursar/ Finance Officer

Date:9{"1 l-'t

XIII

Name: Fred Kaigua
Designation: Chairman, School Board of Management

Date: o >\o r \-eo -';



REPUBLIC OF KENYA
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Website:www.oagkenya.go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GET{ERAI

l'- n h u n t i r t g ..1 u'ou n I u lt i I i t.t

REPORT OF THE AUDITOR-GENERAL ON ST. GEORGES GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - NAIROBI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavufulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Georges Girls' Secondary
School - Nairobi County set out on Pages 1 lo 21, which comprise the statement of
financial assets and financial liabilities as at 30 June, 2023 and the statement of receipts
and payments, statement of cash flows and statement of budgeted versus actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the

Report of the Auditor-General on St. Georges Girls Secondary School for the year ended 30 June, 2023 - Nairobi
County



oConstitution of Kenya and Section 35 of the Public Audit Act, 2015 . I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the St. Georges Girls' Secondary School - Nairobi
County as at 30 June, 2023 and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standard
(Cash Basis) and comply with the Public Finance Managemenl Acl, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.36,568,726 in respect of fees arrears as disclosed in Note 13to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.8,012,944 which had been outstanding for more than two (2) years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.36,568,726 could not be confirmed.

2. Variances in Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.S1,478,900 as disclosed in Note 14 to the financial statements. However, the
balance varies with Kshs.46,121,233 reflected in the ledger or Annex 1 resulting to an
unexplained or an unreconciled variance of Kshs.5,357,667.

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.51,478,900 could not be confirmed

3. lnaccuracies in the FinancialStatements

The statement of receipts and payments reflects total receipts of Kshs.279,111,808 and
total payments of Kshs.304,971,586 whereas the statement of budgeted versus actual
amounts reflects total receipts of Kshs.192,571,556 and total payments of
Kshs.219,704,990 resulting to unreconciled variance of Kshs.86,540,252 and
Kshs.85,266,596 respectively. The Statement of cash flows reflects amounts that are not
matched against the Notes to the financial statements. The summary of the fixed asset
register at Annex 2 to the financial statements reflects total historical cost balance of
Kshs.912,791,680 that differed with the recomputed balance of Kshs.911,681,680
resulting to unreconciled variance of Kshs.1 ,1 1 0,000.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

County

2



The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Georges Girls' Secondary School -
Nairobi County Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis of Kshs.204,586,165 and Kshs.192,571,556 respectively,
resulting to an under-funding of Kshs.12,014,609 or 60/o of the budget. However, the
School spent a balance of Kshs.219,704,990 against actual receipts of Kshs.192,571,556
resulting to an over expenditure of Kshs.27,1 33,434 or 14o/o of the actual receipts.

The under-funding and over-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in this respect to this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lavufully and in an effective way.

Basis for Conclusion

1. Transfer of Funds to Kenya Secondary Schools Heads Association (KESSHA)

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.270,919,040 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.1,125,380 transferred to Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,125,380 could not be confirmed.

2. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects accounts payables balance of Kshs.51,478,901.
However, included in the balance are trade payables balance of Kshs.840,375 which had
been outstanding for more than three (3) years. This was contrary to Section 53 (8) of the
Public Procurement and Asset Disposal Act,2015 which states that'an Accounting
Officer shall not commence any procurement proceedings until satisfied that sufficient
funds to meet the obligations of the resulting contracts are reflected in approved budget
estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

3. Failure to Prepare Schoo! lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the Policy Guidelines.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of School Land Ownership Document

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.912,791,680 in respect of fixed assets which includes unvalued land. However, land
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ownership documents were not provided for audit. Further, although an asset register
was maintained to record the assets, the register lacked important information such as
barcode identification numbers, accumulated depreciation and net book value.

ln the circumstances, the effectiveness of internal controls relating to ownership and safe
custody of the fixed assets could not be confirmed

2. Lack of Risk Assessment Policy and Disaster Recovery PIan

Review of the records revealed that the School Management had not developed a risk
management policy and risk assessments were not performed during the period under
audit review. This is contrary to Regulation 165(1) of the Public Finance Management
Regulations (National Government), 2015 which requires each national government
entity to develop risk management strategies and a system of risk management. Further,
a disaster recovery plan or business continuity plan was not in place to ensure that the
school recovers its functionality in case of an unplanned incident or disaster.

ln the circumstances, Management was not in a position to identify, rank and prioritize
critical risks and channel resources towards mitigating identified risks. Ultimately the
utilization of resources and quality of service may be negatively affected.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk Management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of an intention to terminate the School or to cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them and that public resources are
applied in an effective way.
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibi I ities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:
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. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of the Management's use of applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the school to cease to continue to
sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP cBs
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ST, GEORGE 'S GIRIS' SECONDARY SCHOOL, NAIROBI
Annual Report and Financial Statements For the year ended 30tl' June 2023

6. Statement Of Receipts and Payments For the Year Ended 30'h June 2023

The school financial statcmcnts wcrc app roved on oL\"+( zozlsndsigned by

ttvI
tul r'

.,. i::

Name: Fred Kaigua

Chair BOM BOM 1111 Bursar/ Finance Officer

Date: D D'1

Na e: Grace W. Mach ria Name: Mary M. Githinji
School PrincipaU

t.. ryto

P"1., 6>-\or\*'+ nate: \-\'

Receipts

6,268,107.30Govcrnrnent g'ants for tuition I 4,985, 132.00

27,205,900.00Governrnent p6ants for operations 2 22,t13,343.s5
7,36 r,000.00 8,728,s00.00Government Grants for infrastructure 3

163,036,942.81 153,904,598.04School fund income- parents' contributions 4

5 8 l,615,389.37 90,482,833.85Miscellancous incornes

279,111,807.73 286,589,939.19To tal Receipts

Payments

6 4,933,646.00 6,269,058.50Tuition
7 21,217 ,8t3.90 27,220,407.00Operations

Infrastructurc 8 7,901 ,086.00 8, 186,373.00

Boarding and school fund 9 270,9t9,040.35 241.7 56,359.44

283,432,,197.94Total Pavments 304,971,s86.25

(2s,8s9,778.52) 3,157,741.25Surplus/Deficit

.......S#ffi-

l-'-y-

I

Description Of Vote Head Note JUL 22 - JUN 23 JAL 21 - IUN 22

Kshs Kshs
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Annual Report and Financial Statements For the year ended 30t1, June 2023

7. Statement of Assets and Liabilities As At 30tr' June 2023

Financial Assets

Bank balances l0 3,092,435.29 8,752,389.00
Cash balances ' ll l 00,954.96 100,960. I I
Short term investments t2
Total cash and cash uivalent 3,193,390.2s 8,853,349.1 I

Account's receivables l3 36,568,725.9't 19,3'79,569.06

Total financial assets 39,762,rr6.22 28,232,918.17

Financial liabilitics

Accounts payables l4 51,478,900.67 t4,089,924.r0

Net financial assets (11,716,784.45\ 14,142,994.07

Represented bv

Accumulated fund b/fwd l5 t4,142,994.07 10,985,252.82
Surplus/deficit for the year (2s,8s9,778.s2) 3,157 ,741.25

Net financial position (l 1,,716,784.4s) 14,,142,994.07

wwrE?l-III

IIIII
IIIII

The school's statements wcrc appro

Name: Mary M. Githinji

Bursar/ Finance Officer

v

Name: Fred Ka gua

Chair BOM

Date:02-\01\-,+ \

2

Date: 0 o1 -ro>+

". ou\otL 2ofiandsigned by:

... SSdffi
Name:

cipal/

'.: i 1 111
.1ii

c'\

Description Note

Cash and cash equivalents

Date:
-$JI
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8. Statement of Cash Flows for the Year Ended 30th June 2023

The school sfi II cial statemcnts 202&and signed by

Name: Fred Kaigua

!-

arla Name: Mary M. Githinji

Bursar/ Finance Officer

Date: 0 >.\cr \z-o ttl--
Chair BOM

,u,.. 5-\ot\-^+

J

Cash fro m Operating Activities
lleceipts

Govemment grants for tuition 4,985, 132.00 6,268,107.30
Government pgants for opcrations 22,lL3,343.55 18,477,400.00

Government Ftrants for infrastructure 8,728,500.007,361,000.00
School fund income- parcnts contributions/ fces t96,742,428.72 200,492,257.50
School fund income- other receipts 34,529,041.90 48,452,736.90

Total receipts 26s,730,946.11 282,419,00I.70
Pavments

Cash outflows for tuition 4,913,646.00 6,269,0s8.50
Cash outflows for operations 2t,2t7,813.90 I 8,491 ,907.00
Cash outflows Boarding/lunch and school fund payments 198,s88,366.68 199,013,976.t4
Cash outflow Income Generating 38,749,992.45 43,894,422.30

Total pavments 263,489,819.03 267,669,363.94

Net cash inflorv/outflorv from operatinq activities 2,241,127.14 14,749,637.76

Cash flow fro m investing activities
Acquisition of assets (7,901 ,086.00) (8,186,373.00)

Proceeds from sale of Asscts

Proceeds from investmcnts

Purchase of investmcnts

Net cash inflo outflolvs fmm investing activities (7,901,086.00) (8,186,373.00)

Cash flow fro m Financing activities
Proceeds from borrowin gs/ loans l8
Rcpaymen! of principal borrowings
Net cash inflorv/outflorv from financin g activities

Net increase/deqlease in cash and cash equivalents (5,659,958.86) 6,s63,264.76
Cash and cash equivalent at bcginning of the FY 8,853,349. l I 2,290,O84.3s
Cash and cash equivalent at end of the FY 3,r 93,390.2s 8,853,349.1 I

tary to

I t:a

Grace W.

Description Note JUL 22 - JUN 23 JUL 2I - JAN 22

Kshs Kshs

Date: >-+
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

Receipts

(l) Capitation Grant on Tuition

Refercnce Materials

Exercise Books 1,720,000.00 1,720,000.00 1,720,000.00 100%

Laboratory Equipment 1,000,000 00 1,000,000.00 1,051,486.00 1050k

InternaI Exarns OYo

Teaching / Leaming Materials 2,268,000.00 2,268,000.00 2,213,646.00 98%

Exams And Assessment

(2) Copitation Grant on Operations

Personnel Emoluments 8,845,000.00 (38,073.15) 8,806,926 85 100%

Repairs And Maintenancc 7,361,000.00 7,361,000.00 100%

Local Transport / Travelling (89.00) 1,591,911.00 1,591,911.00 100%

Electricity And Water 1,592,000.00 (8e 00) 1,591,911.00 1,591,911.00 1000k

Mcdical 9,002.00 359,002 00 359,002.00 100%

Administration Costs 1,350,000.00 (1e,339 00) 1,330,661.00 100%

Activity 1,072,000.00 (71 00) 1,071,929.00 '1,071,929.00 100%

Gratuity

ryCMrfititilI' r lr,. ts({il lil('it
tffI

ffi

4

Rc c c ipt/Bxpens es Itc nr Orlginnl B urlgc t r\tliustntcnts I,'irrnl Btrtlgct

dn b

Kshs

8,806,926.85

7,361,000.00

1,592,000.00

350,000.00

1,330,661.00
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3 ) F DS Efo r i nfr a stru ctu re

Maintenance &Improvement MoE 7,361,000.00 7,361,000.00 7,361,000.00 100o/o

M&l parents' contnbution 2U,875,000.00 44,875,000.00 34,348,796 00
Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block
(4) Fees Charged on Parents

Personnel Emoluments 22,207.100.00 1,600,000.00 23,807,100.00 24,557,688.00 103%
Repairs And Maintenance 4,500,000.00 4,500,000.00 5,615,868.00 125%
Local Transport / Trave lling 5,668,000.00 600.000.00 6,3M.59s.00 1O1o/o

Electricity And Water 8,215,300.00 8,215,300.00 8,296,s78.00 1OlYo

Medical 650,000.00 80,000.00 732,835.00 100%

Administration Costs 3,200,000.00 o?o/^

Activity 6,7M,000.00 100,000 00 6,864,000.00 6,993,592.00 102%

SMASSE 386,000.00 386,000.00 387,600.00 lOOo/o

Fee On Boarding nt and Stores 67,500,000.00 67,500,000.00 65,021,804.00 960k
5) Miscellenous lncome

Loans / Borrow ng

Rent income 4,M8,500.00 4,048,500.00 3,921,074.00 97o/o

Income From Farming Activities 900,000 00 (68,735.00) 831,265.00 781,265.00 94%
Imurance Compensation

Income From Income Generating Activities 26,000,000.00 26,000,000.00 25,257,937.00 97o/o

ryI[r6il
wG!rlilt|
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Income From Bus Hire

Fee For Hie of Ground and Equipment

Incomc From Any Other Investment

Total Income 202,274,900.00 2,31 1,265.00 204,586,'t6s.00 192,571,556.00 13.87

(6) Expenditure For Tuition

Textbooks

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

Teaching / Learning Materials 4,988,500.00 4,988,500.00 ooo/-

Cha lks

Teachers Guidcs

Administration Costs

Bank Charges 3,675.00 3,675.00 3,675.00 0%

(7) Expenditure For Operations

Personnel Emolumcnts 8,845,000.00 8,845,000 00 7,731 ,631 .00 870k

Repairs, Maintenance & Improvements

Local Transport / Travelling 1,158,930 00 433,070.00 1,592,000.00 29%

ryI[IGIil
ryEI
EGTl1 ,. lr,. rmil
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Interest Income

4,929,971.00

Exams And Assessment

457 ,261.00
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EEgqi.rty, Water and Conservancy 1,560,000.00 32,000.00 1,592,000.00 2,U2,U7.40 1790h

Medical 350,000.00 350,000.00 171,019.00 49lo

Adminis tration Costs 2,200,000.00 (850,000.00) 1,350,000.00

Activity Expenses 700,000.00 372.000.00 1,072,000.00 143,400.00 13%
Gratuitv

SMASSE 386,000.00 386,000.00 386,000.00 100%

(8) Expendinre For iftastructure
Construction of c hssrooms 160,000.00 160,000.00 160,000.00 100%

Construction of LAB
Construction of DORMS 44,875,000.00 44,875,000.00 35,553,535.00 790k

Purchase of fumiture

Purchase of equipment

Purchase of machinery

(9) Expenditure For school

fund/lunch/boarding
Personnel Emoluments 22,207.1W.00 1,600,000 00 23,807,100.00 20,414,815.@ 86%

Repairs, Maintenance and Improvements 4,s00,000.00 4,500,000 00 4,|U,218.@ 91%

Local Transport / Travelling 5,668,000.00 6,268,000.00 6,624,30s.00 1060k

Electricity, Water and Conservancy 8,215,300.00 8,215,300.00 11,957,642.00 146%

Medical Expenses 6s0,000.00 730,000.00 326,409.00 4SYo

wI[rRllil
ryG!r?{iltl
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Administration Costs 3,200,000.00 3,200,000 00 3,419,657.00 107%

Activity 6,764,000.00 100,000.00 6,864,000.00 6,932,388.00 101%

Gratuitv

Lunch Programme

Boarding Equfinent and Stores 67,500,000 00 67,500,000.00 60,675,11s.00 90%

Expendinre For Income Generating Activity 26,000,000.00 26,000,000.00 25,914,896.00 100%

Other Expenses On Investments

Rent Expcnses 4,048,500.00 24,603,943.00 608%

Bank Charges 22,068 00 22.068 00 22,068 00 o%

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

Totals 2't4,002,073.00 2,367,070.00 216,369,143.00 219,704,990.00 23.84

uryIilrRfltt
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I

10. SignificantAccountingPolicies

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
culrency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the related
cash has actually been received by the schooL ln addition, the school recognises all expenses
when the event occurs, and the related cash has actually been paid out by the school. lncome
arising from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising frorn operations is recognised when the event occurs irrespective ofreceipt
of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

2

3

9

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

4.
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5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalfofthird parties. Payables also include expenditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. I{owever, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a melnorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30tl' lune 2023.

6

7

8

9
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I l. Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

4,985,132.00 6,268,107.30Teaching / Leaming Materials

Others (specify)*

To tal 4,985,132.00 6,268,l 07.30

Personnel Emoluments 8,806,926.84 11,457,224.75

Repairs And Maintenance 780,500.00

Local Transport / Travelling 1 ,591 ,9 1 1 .02 2,080,521.45

Electricity And Water 1,591,911.02 2,080,52 t .45

Medical 359,002.12 346,600.00
Administration Costs I,330,661.43 1,732,032.35

Activity 1,071,929.24

Maintenance Improvement Fund 7,361 ,00 I .88 8,728,500.00

Total 22,I t 3.343.55 27,205,900.00

Maintenance & Improvement 7,361,000.00 8,728,500.00
Transition infrastructure glants

Administration Block
Economic stimulus gants
Other (specify)(NGCDF and County govt

Total 7,361,000.00 8,728,s00.00

ll

n TUL 22 . JUN 23 JAL 21 - JaN 22

Kshs Kshs

Description -taL 22 - JUN 23 JAL 2I - JUN 22

Kshs Kshs

JUL 22 . JAN 23 JUL 2I . JUN 22

Kshs Kshs



Annual Report and Financial Statements For the year ended 30tr' June 2023

4 School Fund Income - Parents Con trib ution/Fees

5 Miscellaneouslncomes

Personnel emoluments 24,5s7,687.76 26,890,492.ss
Rcpairs and maintenance 5,615,868.82 5,590,092.00
Local trans / travelling 6,304,59s.20 6,297,698.80
Elcctricity and water 8,296,578.22 10,619,856.04
Med ical 732,835.21 122,99t.00
Adrrinistration costs 2,990,924.22 3,777 ,355 .97
Activity 6,993,592.20 2,486,445.60
Fcc on Boardin g Equipment and stores 65,02t,804.s2 72,192,436.53
School Equipment and Storcs 10,961,668.10 9,73t,996.ss
Initial Equipment Fund I 1,027,057.00 9,256,188.00
ICT Infrastructurc t5,459,3t4.56 4,013,460.00
Land Rcnt 1,838,880.00
PTA Acadernic Progralnlnc 5,075,017.00 1,086,705.00
Total t 63,036,942.81 153,904,598.04

Rent Income 3,620.00 s88,750.00

)Rent Income (lncome Gen 4,044,894.00 r,829,259.00
Income From Farm Activities 550,380.00 3 12,905.00
Income From Farming Activities (lncome Gen) 230,885.00 l8l,230.00

pTuck Sho 14,333,298.90 13,663,121.40
lqkqry 6,2 t 5,000.00
Bakery (lncome Gen) 4,734,3s0.00 4,677,440.00
Technical Subjects 9l0,704.00
University Registration 184.000.80 217,966.00
Students ID 269,980.00 220,800.00
Income from Clubs and Societies 206,150.00 403,461 .00
Bursary 32,941.60 1,352,4t2.00
Development Project - Dorm 28,659,879.07 I I , 127,830.95

t Project - Dorm (lncome Gen)Developmen 5,688,917.00 2l,996,984.50
Students Welfare 138.060.00 170,300.00
Accomodation 2l,420,85 l .00 20,28s,790.00
Accomodatio! (lncome Gen) 1,115,272.00 1,725,029.00
Non Teaching Welfare 4, r 94,585.00
Breakages and Losses I,910.00 409,266.00
Total 8l,615,389.37 90,482,833.85

t2

ST, GEORGE 'S G^/RTS' SECONDARY SCHOOL, NAIROBI

Description IUL 22 . JUN 23 TUL 2I . JAN 22
Kshs Kshs

Description TAL 22 - JUN 23 JUL 2I - JUN 22
Kshs Kshs
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Notes to the Financial Statements (continued)

6 Tuition

7 Operations

r,839,085.00Exercise Books

Textbooks

Reference materials

Laboratory Equipment 95,000.00

Teaching / Leaming Materials 4,929,97t.00 2,038,353.50

Exams And Assessment

Teachers Guide s

3,675.00 840.00Bank Chargcs
'l'o ta I 4,933,646.00 6,269,058.50

Personnel Emoluments 7,73t,630.70 12,026,908.70

Scrvice Gratuity
Adrninistration Cost 2,301,025.80 1,634,1 83.80

Repairs And Maintenance & Improvements 390,250.00
Local Transport / Travelling 457 ,26t.00 l,107,602.00
Elcctric ity And Watcr 2,842,017.40 3,324,t52.50
Mcdical l7l,019.00 8,810.00
Activity Expenses 353,860.00
Bank Chargcs

Maintenancc hnprovcment Fund 7,361,000.00 8,728,s00.00
Total 21,217,813.90 27,220,407.00

l3

Description JAL 22 . JUN 23 JUL 21 . JUN 22

Kshs Kshs

n JUL 22 . JAN 23 JAL 2I - JUN22
Kshs Kshs
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Notes to the Financial Statements (continued)

8 Infrastructure

Construction of classrooms 160,000.00
Construction of laborato ry
Construction of donnltory '7,736,691.00 8,l85,I73.00
Construction of ICT Ccnter
Construction of Resource Ccntrc
Construction of Pcrimeter Wall
Construction of Abulition Block
Bank Charges 4,395.00 1,200.00
To tal 7,901,086.00 8, r 86,373.00

t4

Description JUI.22. TUN 23 JAL 2I - JAN 22

Kshs Kshs



ST. GEORGE.9 GIRTS' SECONDARY SCHOOL, NA.ROBI
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9 Boardin And School Fund

Personnel Emoluments 20,444,814.80 18,s87,009.80
Bgprjrs And Maintenance & Improvcrncnts 4,t04,2t8.30 4,517,513.90
Local Transport / Travclling 6,624,305.35 s,273,2s8.80
Electricity And Water I 1,957,641 .60 6,214,490.80
Medical Expenses 326,409.40 448,772.23
Adrninistration Costs 3,4t9,65't.65 3,t24,356.40
Activity 6,932,388.00 l,536,160.00
School Equipment and Stores 20,557,394.00 19,108,929.40
Initial Equipment Fund 13,584,479.00 7,179,615.00
ICT Infrastructure 7,184,592.90 2,75t,|2.2s

404,250.00
Bank Charges 22,067.65 23,633.40
Fec On Boardin g Equipme nt and Stores 60,675,114.50 66,837,979.2s
Bursary r,085,000.00
Dcvclo ment Project - Dorm 22,976,849.60 18,004, 178.3 I

Dcvclopment Project - Donn (Incomc Gen) 12,576,685.20 17,903,833.00
Ren ! Expenses 24,36'7,600.15 2,000,668.00
Rent Expenses (lncorne Gen) 2)6,343.40 2,26t,025.00
Bakery 4,067,3t2.00
Bak (lncornc Gcn) 4,016,500.00 4,937,044.00
Tuck Shop 13,329,306.80 15,086,s8 l.90
Tcchnical Subjects 9l1,3sr.50
Clubs and Socictics s44,088.00 243,274.00
Studcnts Wclfare 165,000.00 137,391 .50
Fann 287,220.00 401,650.00
Fann Incomc Gen) 445,200.00 358,000.00
Accomodation 26,tt0,576.10 26,245,5t0.00
Accomodation (lncome Gen) 2,902,739.40 2,2 15,605.00
Univcrsity Registration 184,000.00 l8l ,500.00
Non Teaching Welfare 4,766,630.00
PTA Academic Prograrnrnc s,22 1, 1 50.00 I, r 08,700.00
Bank Loan I ,318,448.55 4,238,274.00
To tal 270,9r 9,040.35 241,756,,359.44

15

n JUL 22 - JUN 23 JUL 2I . JUN 22

Kshs Kshs
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ST, GEORGE 'S GIRIS' SECONDARY SCHOOL, NAIROBI
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ll Cash In Hand

l2 Short Term Investments

KCB - Tuition Account Active n72853444 t7 ,241.55
KCB - Operations Account Active lL72853762 897,647.40 2,lr7.'t5
KCB - School Fund Account/Eloardin n72853t26 715452.56 2,302,006.6'1

CO-OP Bank - School Fees Collectic Active 0lL29t23266m0 189,715.48 442,65t.t8
KCB - Income Cenerating Account Active 1252308582 1,215,36/..35 5,442,757.90

KCB - I nlrastructural Account Active 1214937942 5,527.95 545,6t3.9s
Total 3,092,435.29 8,752,389.00

School Fund Account 8,002.96 14,451.1 I
Income Cenerating Account 92,952.00 86,509.00

100,954.96 100,960. t I

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other I nveshnents

Total

Notes to the Financial Statements (continued)

l0 Bank Accounts

Account Name & Curre ncy Status
Bank Account JUL 22 . TUN 23

Numbe r
JUL 2I - JUN 22

Activc/Dormant Kshs Kshs

Active

68,727.55

Description JUL 22 - TUN 23 .IUL 2I - JUN 22

Kshs

To tal

Des c n JUL 22 - JUN JUL 21 - JUN 22
Kshs Kshs

l6
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Notes to the Financial Statements (continued)

I3 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

23 376 699.97 t2 980 2'75.06

t3,192,026.00 6,399,294.00
Salary Advances (list/schedule attached)
Imprest (list/schedule attached)
Rent arrears (list/schedule attached)
To tal 36,568,725.97 19,379,569.06

Current FY %o of the total Comparative FY
o/o of the

total
Less than I year 15,363,755.60 66% 5,068,494.93 39%
Be tween l- 2 years 533,306.00 20 3,072,t46.00 24%
Between 2-3 years 2,640,004.24 37%tt% 4,839,634.13

Over 3 years 4,839,634.13 2lo/o 0%

Total (should tie to note l3 a) 23,376,699.97 100"1' 12,980,'275.06 1000/"

Trade Creditors (See Ageing Below and Appe 46,96t,607 .65 7,789,503.00
Prcpaid Fees 4,5t7,293.02 6,300,42 l . l0
lletcntion Monies
Unpaid salaries and statutory deductions
Caution money
Other payables (specify)

To tal 51,478,900.67 14,089,924.r0

17

Descriotion JUL 22 - JUN 23 JUL 21 - IUN 22

Kshs Kshs
Fecs Arream
Other Non-Fees Receivables

Descriptio n
JAL 22 - JAN 23 JUL 2I - JUN 22

Kshs Kshs

Description JUL 22 . JUN 23 JAL 21 - JUN 22

Kshs Kshs
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Notes to the Financial Statements (continued)

l4a. Ageing Analysis of Accounts Payable

l5Fund Balance Brought Forrvard

Current FY 7" of the total Comparative FY 7o of thc to tal
Less than I year 46,t21,232.65 98% 6,949, 128.00 89%
Between l- 2 years 0% 0%
Betrveen 2-3 yean 0% 0%
Over 3 ell rs 840,375.00 '\ o/ 840,375.00 l106
lirtal (should tie to n0te l4) 46,961,607.65 l00nl' 7,789,503.00 1000/o

Bank Balances 8,752,389.00 2,183,114.24
Cash Balances 100,960. I I 106,970. I I

5,000,000.00

t9,379,569.06 15,148,233.20
Payables 14,089,924.t0 lt,453,064.73
To tal 14.142,994.07 10,985,252.82

l8

Description
JUL 22 - tAN 23 JUL 2I - JAN 22

Kshs Kshs

Descriptio n rUL 22 . JUN 23 taL2t -IUN22
Kshs Kshs

Sho rt Term Investments
Rcccivablcs
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrowings

l ,3 I 8,448.55Bank Loans

Outstanding Leases

Gratuity And Leave Provision

Others (specify)

I,318,448.55Total

Cattle

Goats

780,000.00s2.00

Coffee Or Tea P lantation

30s.00 152,500.00Poultry

Others (specify)

152,500.00 987,600.00-l otal 357.00

00Borrowings at beginning of the year

0 0Borrowings during the year

0 0Repayments during the year

0Balance at the end of the vear

19

Desc JUL 22 - JUN 23 JUL 2I - JUN 22

Kshs Kshs

Hire Purchase

NumbenDe s cription JAL 22 - JUN 23 .IIII )t- rItN )2
Kshs

Trees

207500.00

Description Kshs Kshs

0
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Other important disclosure notes

19 Stock/ Inventory

Food stuffs 5,147A25.W 4,773236.W
Lab consumables 2,523,00.s.00 3,63 I,770.00
Farm produce

Medication 148,234.00 80,292.00

Construction Materials

lq1ionery & Exercise Books 2,782,936.00 3,t20416.W
Cleaning Materials I I 6,912.00 r04,638.00
Others (spec tfy)

I 0,7 I 8,51 2.00 I I ,71 0,352.00

20

Desc JUL 22 - JUN 23 JUL2l -JUN22
Kshs Kshs
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20 Progress On Follorv Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

ResolvedI

Procurement of
Infrastructure
Prolect

Advertisement was
done and contractors
were prequalified

Resolved2
Missed Budget and
procurement plan

They were made
available. Were
discussed and approved
by B.O.M

Resolved3

Missed Bank
Reconciliation
Statements

They were made
available since they are

provided on rnonthly
basis

Resolved4
Missed Fixed Asset
Register

It was availed

.Y-

Si

Princ

2t

Date

Ref
No.

Issue /
Observations
from Auditor

Management
comments

Status:
(Resolvetl /

Not Resolvetl)

Timeframe:
(Pul u dule when

you expect the issue
to be
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12. Annexes
Annex I - Analysis of Pending Accounts Payable

Cons truction Of B uildings

DannyKam Agencies 10,594242.00 01t07/2022 6,96t,492.00 3,632,750.00 792,400.00

Kinangop Dairy Ltd 2,154,330.00 0110712022 1,8'74466.00 2'79,8&.00 268,100.00

Little Acres Farm 2059326s.00 0110712022 9,833,695.00 10,759,570.00 3,980,l3 l .00

Arrow General Supplies r,8 r9F36.00 0U0712022 428,692.00

Pin Point Hygiene Services Ltd 691280.00 0t/07/2022 502280.00 189,000.00 77,2s6.00

Sammary Enterprises 8,698,254.00 03.0s.2023 7,868254.00 830,000.00 812,550.00

Liqudirun Enterprise Ltd 178,962.00 0U07t2022 60462.00 I18,500.00

Kidboss Uniforms Junction 188,335.00 10.755.00 177,580.00

Minazi Apparel r00,700.00 0U0712022 100,700.00 23,400.00

Axum Enterprises 9,081,810.00 0v0712022 8,373,3 10.00 708,500.00 39,400.00

Annex Superlinla Investment 683,667.00 26103t3051 420,480.00 263,187.00

Cimkan Enterprises 8,543475.00 01/07/2022 5,704,835.00 2,838,640.00

Effrcacy Nest 23972s0.00 01t0712022 l,l0l,175.00 1296,07s.00

1,687,545.00 0u0712022 1,687,545.00Elrnat Network Agenc ies

Fyne Pearl Foods Ltd 198,000.00 0U0712022 126,000.00 72,000.00

Gakama General Work n,556,672.00 0v07t2022 5,156,836.00 6,399,836.00

Gasan Enterprises 690200.00 30.11.2022 690,200.00

t,629,490.s0 481,884.50Gestetner Spares & Accessorie 2,111,375.00 ot/07t2022

Cichimbo Enterprises 7,832214.00 01t07/2022 3,363440.00 4468,774.00

roEr6il
ffiErEil IIGiEl(r({i[

(firfiriilimr

( )t it,iIril i lll(rurrI

22

Supplier Of Goods Or Ser.ric
Ortls tnntling

l] ninncc Cutre nt
,2023

:(l=n-c

Ks hs

O uts tnnrling
B nlnncc

Co nrpnrntiv e

2022

0y0712022

r390,7M.W
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01t07t2022 57,960.00 31270.0089230.00Haporm Swiftfast Logistics Ltd
542,500.0001t0712022 637200.001,179,700.00Hwathi Limited

2296490.N 1,035,310.000t/07t20223331,800.00Makchrishel Enterprises

4,023,602.35r97s,724.955,099,327.30Monsaro Agencies

494,940.00 231,3&.0001t07t20227263M.00Moonlink Enterprises

14226.000v0"il2022 497 972.00511298.00Naivas LTD
257,345.00 51,710.000110712022Nilux Africa

62,000.00t9t0812022 1,953,250.002,015250.00Orient Publishers

293,552.800U07/2022293,552.80Pacifrc Stationers Kenya ltd

1,322,500.0001t07t20221,322,500.00R.D. Enterprises

2,153,500.006,363,s00.008,517,000.00Resmoth Agencies

111,300.000U0712022 74,200.00185,500.00Rokuettes Ventures
588,500.0005.05.2023588,500.00Stewan Computer Garage Ltd

92,756.00236,600.0001t07t2022 1,180,922.00tAt1,522.00Central Scientihc Supp lies Ltd
125,500.002343,355.002343,355.00Dee Exe Investments
313,307.003,115,359.0001t07t20223,r r 5,359.00Thandi General Merchants
106,328.00Vota Mawno
22'7,000.000110712022 2,640,000.002,640,000.00Patmol Security Services Ltd

75,000.0001107/2022 900,000.00900,000.00Ceco Agencies
16,000.00Emur Plumbers

6,949,I28.0046,r21,232.6574,725,032.45120,846,265.10TOTAL

ffirrRillI

ffi flrmmimrt

@ErlEltilE
RIIF GIIT! l(sirs

I
Z)

Srrrtillir'i' ()l ( irtrrrls ()i' S,'i ,, it

Original Auuruu(

c

Anount Paid
To-Date

309,055.00

0y07t2022

01/0712022

0107t2022
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Annex 2 - Summary of Fixed Assets Register

Land

Buildings And Structures 735,669,824 72,000,000 807,559,824

Motor Vehicles 15,179,500 15,179,500

Office Equipment, Furniture And Fittings 46,068,004 3,442,500 48,510,504

Textbooks 14,753,310 450.420 15,203,730

ICT Equipment 3,607,400 3,090,050 6,,697,450

Tools And Apparatus 12,379,782 370,500 12,750,,282

Other Machinery And Equipment 4.900,000 490,390 5,390,390

Heritage And Cultural Assets

Intangible Assets- Soft Ware 30000 360,000 390,000
Total 832,587,820 80,203,860 912,791,680

ffih
srfirErimfardrll

24

r\sset Clnss

Ilistoricnl Cost b/f
(Kshs)

I't July 2()XX

Arlrlitions tlulirrg the

ye0r
(lish.s)

Disposnls durirrg the

yenl
(Kshs)


