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TflNYUI GI HIGH SCHOOL
Annual report nd financial statements for the year ended 30th June 2021

I. Key Schoo formation and Management

a) Background ormation

The school is ciled in Kenya and its operations are governed under the Basic
Education Act,20 It is located in Machakos County, Matungulu Sub-County

The school was
and is currentl
operated by the

tered in 26 I 05 I 200 0 under regi stration number GP/A/ I 3 95/2 000

v gorized as a County public school established, owned or

school and had 585 number of students as at 30'h June
and 28 teachers of which 9 teachers are employed by the

School Board of

The school is a
2021 .It has 13

t

b) School Board f Management - Board Members

The School of Management established under Section 55 of the Basic
Education Act, 3; is composed of the following members:

Ref Name 
f[noaro 

Member Designation Date of
appointment

I Mr. Judlrs Mutunsa Chairman 2810512019

2 tvId. La[v Ololokula Secretary 28/0s120t9
Md. Grfice Matolo Member 2810s120t93

Mr Rafl|rael Kilonzo Member 2810s120t94
28105120t95 Fredri* Ndonye Member

6 Md. Salbme Ndolo Member 2810512019

7 Mr. Safirmy Mutisya Member 2810s120t9
Dr. Tith Mutiso Member 28105120t98

Mr. Tdias Mutua Member 28105120199
2810s1201910 Md. Jokphine Mutua Member

ll Mr. Bilface Matheka Deceased 28105120t9
Md. Prlhcillar Kioko Member 28105120t9t2

Member 2810512019l3 Mr. Tifhs Nthuka
28t0s12019t4 Dr. Ro#alia Mumo Member

lv
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c) Committees of Board

HIGH SCHOOL
financial statements for the year ended 30th June 2021

tee Name of Members Designation Number of
meetings
attended
during the
year

Ref Name of Commi

Chairman
Member
Member
Member
Member
secretary

I outofl
I outofl
I Outof1
lout of I
I outofl
lout of I

I Audit Tobias Mutua
Lady ololokula
Josephine Mutua
Boniface Matheka
Justus Mutunga
Stanslous Mutunga
Sammy Mutisya
Lady Ololokula
Titus Nthuka
Justus Mutunga
Stanslous Mutunga
Fredrick Ndonye

Chairman
Member
Member
Member
Secretary
Member

I outofl
I outofl
I outofl
I outofl
I out ofl
1 outofl

2 Finance, Procure
General Purposer

rent and
committee

[tee Dr. Titus Mutua
Lady Ololokula
Rosalia Mumo
Grace Koli
Justus Mutunga
Boniface matheka

Chairman
Member
Secretary
Member
Member
member

2 ottof}
2 out of2
2 out of2
2 out of2
2 out of2

J Academic comn

Chairman
Member
Member
Secretary
Member
Member

I outofl
I outofl
I outofl
I outofl
I out ofl

4 Development co irmittee Raphael Kilonzo
Lady Ololokula
Salome Ndolo
Susan otieno
Justus Mutunga
Fredrick Ndonye

Chairlady
Member
Secretary
Member
Member
Member

loutofl
1 outofl
I outofl
1 outofl
I out ofl

5 Discipline Comr rittee Priscillar Kioko
Lady Ololokula
Susan Otieno
Raphael Nthumbi
Justus Mutunga
Titus Nthuka

Adhoc Commi
1

e None held None held6

v
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TSC NumberRef: O"rier"tlln Name
Principal Il Lady Ololokula 373133I

Deputy Pftcipal Susan Otieno 2901472
B.O.M3 School Bllsar Stanslous Mutunga
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d) School operation ment

For the financial
following persons

e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:

0 School Bankers

The following school

l. Name of
Branch

Account name
Account name
Account name

Name of
Branch:
Account

0 cDF

g) lndependent
Office of the A
Anniversary , University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

HIGH SCHOOL
financial statements for the year ended 30th June 2021

30th June 2021 the School day-to-day management was under the

85-90131 rALA
020-2076900
kinyui girls@yahoo. com
http : //www. kinyui girls

5 numbers of bank accounts in the following banks:

Kenya commercial bank
Tala

umber: boarding account no. I 107269288
umber: Operations account no. 1107290880

ber: tuition account no. I107280176

Equity bank limited
Tala
BES account number 0269280783

Equity bank limited
Tala
Account No.0900297 7 52538

rs
General

vt
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11. Summary Rep

The following is a
evaluation criteria

a) Financial

HIGH SCHOOL
financial statements for the year ended 30th June 2021

of Performance of the School

report of the performance of the school against the set performance

I l SURPLUS/DEFICIT

r 2 CAPITATION FROM MOE

2019

T 3 RATIO OF CAPITATION GRANTS

PER STUDENT

I4 GROWTH OF OTHER

rNcoMEs(BES)

I5 GROWTH OF EXPENDITURE OF

THE SCHOOL

r 6 MOVEMENT OF

DEBTORS/RECEIVABLES

r 7 MOVEMENTS OF

CREDITORS/PAYABtES

:8 CASH AND CASH EQUIVALENTS

\,1O.

2

3

4

5

6

7

B

I

40,000,000.00

35,000,000.00

30,000,000.00

25,000,000.00

20,000,000.00

15,000,000.00

10,000,000.00

5,000,000.00

YEARPERFORMANCE CRITERIA YEAR YEAR
2021 2020 2019

5.420.817.00 2.452.123.00SURPLUS/DEFICIT (390,903.00)

s.379.936.00 7,398,854.00 10,297,494.00CAPITATION FROM MOE

1:8705 1:12290 1;18791
RATIO OF CAPITATION GF
STUDENT

rNTS PER

26.008.751.00GROWTH OF OTHER INCC 4ES(BES) 't 1 ,362,151 .00 17,319,189.00
: OF THE

17132.790.00 19.297.226.00 33,854,082.00
GROWTH OF EXPENDITUI
SCHOOL

9.407.926.00 8.089.006.00MOVEMENT OF DEBTORS IECEIVABLES 9,806,788.00

IS/PAYABLES 11.834.365.00 7,538.829.00 14,190,863.00MOVEMENTS OF CREDIT(

1.084.022.00 815,966.00CASH AND CASH EQUIVAI :NTS 4,589,793.00
585 602 548ENROLMENT

I

I T
I
6*
$

f; IH-
2027

(5,000,000.00)

2020

vil
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Annual report and statements for the year ended 30th June 2021

b) Teacher ratio

c) Mean score

d) Number of

e) Capacity of school

RESULTS YSIS 2019

R.ESULTS ANALYSIS 20

THE

RA

2O2O KCSE.

didates in the 2020 KCSE:

D- E X M/S MG DEV LTNIV

ENTRY

YEAR ENTRY A A B+

lt
B B- c+ C C- D+ D

19 t2 I I 0 0 6.306 C + I .123 542019 124 0 I I 7 l3 32 37

YEA
R

ENTR
Y

A 1lr B l C
+

C
:

D
+

D D E x M/S M
G

DEV UNIV
ENTR
Y

8 2 0 0 0 5.99
I

C
0.31
5

372020 lI5 0 , 
l,

) 9 26 3
9

29

il l't JULY 2OT9 TO 31ST JUNE 2O2O

552NO. OF STUDENTS il
CLASSROOMS il t3

3LABORATORIES il
DORMITORIES II 4

DINNING HALL lt I
0BOREHOLES il

ABLUTION BLOCKS II t7

NO. OF TSC IINO. OF
TEA.HERS 

llpn,,*
TOTAL NO.
OF
TEACHERS

NO.OF
TEACHERS
RECRUITE
D

NO. OF
TEACHERS
TRANSFERED/
RETIRED

TEACHER
STUDENT
RATIO

YEAR

I 0 lz2l0U07fig-
30106120

l8
ff

26
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HIGH SCHOOL
financial statements for the year ended 30th June 2021

THE

D D- E x M/S MG DEV UNIV.
ENTRY

YEA
R

ENTR
Y

A A-
flt

B B- c+ C C- D
+

0 0 0 5.838 C -0.153 452021 154 0 0
1t

3 l0 30 42 48 l3 6

il l't JULY 2O2OTO 31ST JUNE 2O2I
NO. OF STUDENTS II 585
CLASSROOMS lt r3

3LABORATORIES il
4DORMITORIES I
IDINNING HALL il
0BOREHOLES ll
t7ABLUTION BLOCKfl

NO. OF TSC
TEACHERS

[;;:mw

TOTAL NO.
OF
TEACHERS

NO.OF
TEACHERS
RECRUITE
D

NO. OF
TEACHERS
TRANSFERR
ED
/RETIRED

TEACHER
STUDENT
RATIO

YEAR

, 3 l:200U07t20-
30t06t21

l9
lt'

28



Sign
P

School

K INYUI

emouflInitial
Ksh

Amount Paid
Ksh

Balance Ksh

4.200.000.0011 4,200.000.00 Nil
II
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HIGH SCHOOL
financial statements for the year ended 30th June 2021

0 Development ects carried out by the school

Dormitory

P R P L
G Froot

o 3 rALA

1

IPrincipal b

vlll



KINYUI GI HIGH SCHOOL
financial statements for the year ended 30th June 2021Annual report a

tr). of School Management ResponsibiliQ

Section 8l (l) of the
year, each National

Finance Management Act, 2012 requires that, at the end of each financial
School shall prepare financial statements in respect of that school.

Section 8l (3) requires statements so prepared to be in a form that complies with relevant
by the Public Sector Accounting Standards Board of Kenya fromaccounting standards as

time to time.

Schedule 4 (Section 23) the Education Act, 2013 requires the Board of Management of a public
institution of basic to be keep all proper books and records of accounts of the income,

expenditure and assets of institution.

The Board of M of Kinyui Girls High School accepts responsibility for the school's financial
statements, which have prepared on the Cash Basis Method of Financial Reporting, using

in accordance with lnternational Public Sector Accounting Standardsappropriate accounting
(TPSAS).

The Board of is of the opinion that the school's financial statements give a true and fair
view of the state of the 's transactions during the financial year ended 30s June, 2021, and of the

school's financial at that date.

Name:
Designation:
Sign;.-t*"*
Date: 3/,9

Name:

Date:

Name:
Designation:
Sign:
Date:

S MUTUNGA
School Board of Management

OLOLOKULA

Sign

,q o

w3

S

GIRLS' HIGH SCF'OO

O. Bor 'B 6^t31 TALA

l--.' r''

LOUS MUTUNGA
Finance Officer

to Board of Management

3i t.[,0*

tx



Telephone: +254-(zo) 3zt 4o
E-mail: info@oagkenya.go.
Website: www.oagkenya.

REPORT OF TH
THE YEAR END

governance
year under

The three pa
responsibilities
Public Finance

REPORT ON

Qualified Op

! have audited
Machakos Cou

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

En h anci ng Accountabi I ity

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

PREAMBLE

I draw your atte to the contents of my report which is in three parts:

A. Report on th nancial Statements that considers whether the financial statements
are fairly p
accounting

in accordance with the applicable financial reporting framework,
rds and the relevant laws and regulations that have a direct effect

on the financi statements

B. Report on ess and Effectiveness in Use of Public Resources which considers
compliance
guidelines

applicable laws, regulations, policies, gazette notices, circulars,
manuals and whether public resources are applied in a prudent,

efficient, , transparent and accountable manner to ensure Government
achieves val for money and that such Schools are applied for the intended purpose.

C. Report on veness of lnternal Controls, Risk Management and Governance
which consi
operations.

how the entity has instituted checks and balances to guide interna!
is responds to the effectiveness of the governance structure, the risk

man nvironment and the internal controls, developed and implemented by
with governance for orderly, efficient and effective operations of thethose ch

entity.

An unmodified
relevant laws

nion does not necessarily mean that an entity has complied with all

DTTOR.GENERAL ON KINYUI S.A. GIRLS HIGH SCHOOL FOR
30 JUNE, 2021- MACHAKOS COUNTY

regulations and that its internal controls, risk management and
s are properly designed and were working effectively in the financia!

of the report are aimed at addressing the statutory roles and
the Auditor-General as provided by Article 229 of the Constitution, the

E FINANCIAL STATEMENTS

accompanying financial statements of Kinyui S.A. Girls High schoo! -
set out on pages 1 to 18, which comprise of the statement of financial

nagement Act, 201 2 and the Public Audit Act, 2015. The three parts of
the report, whe together constitute the report of the Auditor-General

assets and liabilities as at 30 June, 2021 and the statement of receipts and

Report ofthe A on Kinyui S.A Girls High Schoolfor the year 30 June, 2021



payments, statement of cash flows and statement of budget versus actual amounts for
the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kinyui S.A. Girls High School - Machakos County
as at 30 June, 2021, and of its financial assets and liabilities and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Education Act,2013 and the Public Finance
Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Expenditure on Tuition

The statement of receipts and payment and Note 5 to the financial statements reflects an
amount of Kshs.1 ,226,220 in respect of tuition expenditure. However, supporting
schedules provided for audit reflect Kshs.658,705 resulting in an unreconciled variance
of Kshs.567,515.

ln the circumstances, the accuracy of tuition expenditure totalling to Kshs.1,226,220
could not be confirmed.

2. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities reflects a balance of Kshs.4,589,793 in respect of
cash and cash equivalents balance. However, included in this balance is an amount of
Kshs.3,038,381 whose supporting documents were not provided for audit.

ln the circumstances, the accuracy of the cash and cash equivalent balance of
Kshs.3,038,381 could not be confirmed.

3. Unsupported Accounts Payable Balance

The statement of financial assets and liabilities and as disclosed in Note 12 to the financial
statements reflects accounts payable balance of Kshs.7,248,851. lncluded in the balance
is an amount of Kshs.2,872,567 relating to payables for prior years which was not
supported.

ln the circumstances, the accuracy and completeness of the accounts payable balance
could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAIs). I am independent of the Kinyui S.A. Girls High Schools'
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

on Kinyui S.A Girls High School for the year ended 30 June, 202 l-Machakos County

2

Report of the A



that the audit evid ce I have obtained is sufficient and appropriate to provide a basis for
my qualified opin

Key Audit Ma

Key audit m are those matters that, in my professional judgment, are of most
significance in
report in the year

udit of the financial statements. There were no key audit matters to
der review.

REPORT ON
RESOURCES

LNESS AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by cle 229(6) of the Constitution, based on the audit procedures
performed, e for the matter discussed in the Basis for Conclusion on Lawfulness

n Use of Public Resources, I confirm that, nothing else has come to
se me to believe that public resources have not been applied laMully

and Effectivene
my attention to
and in an effect

Basis for Concl on

Non-Complian th the Public Sector Accounting Standards Board (PSASB)
Reporting Requ

The Public Se ng Standards Board (PSASB) Guidelines on lmplementation
of lnternational blic Sector Accounting Standards (IPSAS) by Secondary Schools in

1,2021 requires the first financial statements after adoption of IPSAS
eighteen (18) months from 1 January,2020 to 30 June, 2021 wilh
for twelve (12) months from 1 January , 2019 to 30 December , 2019.

the reason for p
re note ought to have been included in the financial statements that
aring for longer period is due to the adoption of IPSAS for school and
endar year to government fiscal year. ln addition, a disclosure note

Kenya of 20 Aug
to be presented
comparatives be
Further, a disclo

the change from
should be made
comparable due

the financial statements that the comparative information may not be
the longer period covered by the current financial period.

However, Man nt presented the annual report and financial statements covering
only one year nancial year 2020-2021with comparative balances for financial year
2019. Therefore, financial statements have not been prepared for eighteen-months
(18) as p the Public Sector Accounting Standards Board (PSASB).

ure was made on the change in the preparation of financial statementsFurther, no disc
from calendar to government fiscal year or on the lack of comparability due to longer
period covered the current financial period

ln the circu , Management was in breach of the Public Sector Accounting
Standards Boa uidelines

The audit was ucted in accordance with ISSAI 4000. The standard requires that I

requirements and plan and perform the audit to obtain assurancecomply with eth

High Schoolfor the year ended 30 June, 2021-Machakos County

3
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about whether the activities, financial transactions and information reflected in the
financial statements are complying, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, ! confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lncomplete Assets Register

Annex 2 to the financial statements reflects assets valued at Kshs.17,542 However, the
register does not indicate date of purchase, quantity, additions and disposals of assets
during the year.

Further, review of documents revealed that the school was allocated three (3) parcels of
land by the defunct County Council of Machakos and a school bus. However, ownership
documents for the parcels of land and school bus were not provided for audit. ln addition,
the school did not insure the fixed assets thereby exposing the entire school
inventory/assets to unforeseen risks

ln circumstances, the effectiveness of internal controls over asset management could not
be confirmed.

2. Effectiveness of Use of Capitation for Students

Review of the student enrollment registers against enrollment data in National Education
Management Information System (NEMIS) revealed some discrepancies where NEMIS
reported enrollment of 552 while the class attendance registers provided for review
indicated a total of 558 students resulting to a shortfall of 6 students. Capitation
entitlement per student was Kshs.9,748 for the entire year, hence the school was
underfunded by Kshs.58,488 for the year ended 30 June, 2021.

The effectiveness of internal controls over registration and enrolment of students in
NEMIS could not be confirmed.

3. Outstanding Students' Debtors

The statement of financial assets and liabilities and as disclosed in Note 11 to the financial
statements reflects a balance of Kshs.S ,221,274 in respect of accounts receivables.
However, included in this balance is an amount of Kshs.3,916,557 relating to old
outstanding students' debtors that have been building up for more than two years.

Report of the Audilor-General on Kinyui S.A Girls High School for the year ended 30 June, 202 I-Machakos County
4



school amountin Kshs.3,91 6,557 is doubtful

4. Long Outsta ing Accounts Payables

The statement nancial assets and financial liabilities and as disclosed in Note 12 to
the financial reflect Accounts payable balance of Kshs.7,248,851. lncluded in
this amount is a ount of Kshs.2,872,567 relating to payables for prior years and was
still outstanding
budgetary and p
not demonstrate

at the time of audit. The school Management did not provide the
rement plans for the period the bills relate. Further, Management did

res put in place to clear the long outstanding accounts payables

ln the circu , ability to clear the long outstanding accounts payables is in doubt

The audit was
require that I p
processes and of internalcontrol, risk management and overallgovernance were
operating , in all material respects. I believe that the audit evidence I have

and appropriate to provide a basis for my conclusion.

Responsibiliti of Management and those Charged with Governance

Management is
statements in

Management did
long outstanding

ln the circu

obtained is suffi

Management is
Auditor-General
2015.

of provide evidence of effort being made towards recoverability of the
arrears.

, the recoverability of fee arrears from students who have since left

ucted in accordance with ISSAI 2315 and ISSAI 2330. The standards
and perform the audit to obtain assurance about whether effective

onsible for the preparation and fair presentation of these financial
ance with lnternational Public Sector Accounting Standards (Cash

Basis) and for aintaining effective internal control as Management determines is
necessary to e le the preparation of financial statements that are free from material
misstatement, due to fraud or error and for its assessment of the effectiveness
of internal co risk management and governance

!n preparing t financial statements, Management is responsible for assessing the
School's ability continue to sustain its services, disclosing, as applicable, matters
related to s ility of services unless the Management is aware of the intention to
terminate the S or to cease operations

lso responsible for the submission of the financial statements to the
accordance with the provisions of Section 47 of the Public Audit Act,

ln addition to
statements de
activities, finan
in compliance

responsibility for the preparation and presentation of the financial
above, Management is also responsible for ensuring that the

I transactions and information reflected in the financial statements are

applied in an
the authorities which govern them, and that public resources are

ive way.

Those charged governance are responsible for overseeing the School's financial
reporting , reviewing the effectiveness of how the School monitors compliance
with relevant I lative and regulatory requirements, ensuring that effective processes
and systems a in place to address key roles and responsibilities in relation to overall

on Kinyui S.A Girls High Schoolfor the year ended 30 June, 2021-Machakos County
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governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

Report of the Auditor-General on Kinyui S.A Girls High School for the year ended 30 June, 202 I -Machakos County
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/

a

fraud is hig
forgery, inte

r than for one resulting from error, as fraud may involve collusion,
nal omissions, misrepresentations, or the override of internal control

a Evaluate the ropriateness of accounting policies used and the reasonableness of
ates and related disclosures made by the Management.

appropriateness of the Management's use of appropriate basis of

accounting

, based on the audit evidence obtained, whether a material uncertainty
exists re
ability to
required
financial

events or conditions that may cast significant doubt on the School's
S in its services. lf I conclude that a material uncertainty exists, I am

conclusions
report. Howe
its services.

r, future events or conditions may cause the Schoolto cease to sustain

o Evaluate the rall presentation, structure and content of the financial statements,
including th disclosures, and whether the financial statements represent the
underlying actions and events in a manner that achieves fair presentation

appropriate audit evidence regarding the financial information and
of the School to express an opinion on the financial statements

Conclude on
accounting a

to attention in the auditor's report to the related disclosures in the
nts or, if such disclosures are inadequate, to modify my opinion. My
based on the audit evidence obtained up to the date of my audit

a Obtain suffic
business acti

a Perform such er procedures as I consider necessary in the circumstances

lcommunicate the Management regarding, among other matters, the planned scope
and timing of the
in internal co

I also provide M nt with a statement that I have complied with relevant ethical
requirements rding independence and to communicate with them all relationships
and other m that may reasonabiy be thought to bear on my independence and

related safeguards.where applicable

CPA BS

Nairobi

09 October,202

on Kinyui S.A Girls High School

7

udit and significant audit findings, including any significant deficiencies
that are identified during the audit.

L
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.KINYUI G HIGH SCHOOL
{inancial statements for the year ended 30th June 2021Annual report

V) STATEMENT RECEIPTS AND PAYMENTS PERIOD TO 3OTH JUNE 2O2I

RECEIPTS il
644.04t.00 r ,019,994.00Capitation srants for tlltion I

4.735.695.00 6.378,900.00Capitation srants for derations 2

3.62s.n7.00 17.319.189.00School Fund Income- hrents' Contributions 3

0School Fund Incom"- [th". receipts 4 7,737,034.00

0Proceeds from borrouflrgs 0

24.718.043.00TOTAL RECEIPTS II 16,741,887.00

il
PAYMENTS II
Payments for Tuition ll 5 r.226.220.00 880,167.00

Payments for operatioft 6 4.866.267.00 s.785,194.00

I1.040.303.00 12.631.865.00Boarding and school fllnd payments 7
19,297,,226.00TOTAL PAYMENTT 17,132,790.00

il
5,420,817.00SURPLUS/DEFICITII (390,903.00)

lt

were approved on ,rkbo,, and signed by:The school financial

Sigff',*

Chair BOM

Date lf, t .?oll

a Sigrr-k d"Sign

Name \liustos \-lu J4a 4a1"Ut"t
q Name $lrrlclouJ fiA,frunEName

ScftEl ltffrlffh L Bursar/
(r8!i&$d0fl1\st666ffixoot' FinanceOflicer
p o. Box"c<'onl31 TALA

Date ;lirlil;r':J!o Date zlg/ur*,

I



FINAI\ICIAL ASSETS II
II

Cash and Cash Equivalllts
409,355.00Bank Balances il 8 4,580,167.00

2,917.009 9,626.00Cash Balances il
l0 0 0Short term lnvestment Il

4.s89.793.00 412.272.00Total Cash and cash eqllvalent
lt

ll 5,221,274.00 9,407,926.00Account'sreceivables ll
lt

9,811,067.00 9,820,198.00TOTAL FINANCIAI.SSNTS
il

FINA}ICIAL LIABILIIIES
il

t2 7,248,851.00 6,867,079.00Accounts Payables Il
II

2.562.216.00 2,953,119.00NET FINANCIAL ASSHTS

lt
REPRESENTED BY II

II
13 2,953,119.00 (2,467,698.00)Accumulated Fund b/fvlt

(390,903.00) 5,420,817Surplus/Deficit for the llar
il

2.9s3.119.00NET FINANCIAL POSTTTON 2,562,126.00

I

KINYUI GI
Annual report

vr) STAT
AT 3OTH

The School's financial

HIGH SCHOOL
financial statements for the year ended 30th June 2021

OF FINA}ICIAL ASSETS AND FINANCIAL LIABILITIES AS
2021

were approved on z,lBlcoaz and signed by:

Name: flus-1os i*-l't
Chairman, BoM

signf "'t''',.*('-,
Date: 9l't ' 4,o? 9

,{la N"-", Lr^& olvl**lg
School Principal/Secretary,&{:w

Date: &tlghr,$e I pA L

Bursar/Fi4qnce Oficer

Sign: M,
Date: g, \q ho*

KTNYUI qRLS', HIGH SCHOOL
p O. 5or c: aarlr TALA

l;-; !rl' ' j j



KINYUI GIRLS HI
Annual report and fina

The School's financial

y^ urdasTo-t

Chairman, B.O.M

Sien2.-a

SCHOOL
statements for the year ended 30th June 2021

ur) STAT OF CASH FLOWS FOR THE PERIOD ENDED 3OTHJUNE 2021

^r?,iName: IrdJ olol*rrl NAME:$1r{t'rSlort-f A,ltfu 
^16 f

were approved on

Principal,Secretary B.O.M

'-2,lsl; ^z

Sign; ,&-

Date: arlos'laeqa

and signed by:

Sign

g

Officer

PRINCIPAL
KINYUi GIRLS' HIGH SCI-'OOL
"f 

c,] no' ' aa'1r rr'-r

1.019.954.00Capitation srants for tuitillr I 644,04t.00

Capitation srants for operllions 2 4,735,695.00 6,378,900.00

School fund income- par{ts contributions + fees alrears 14,949,1r 1.00 18,373,032.00

School fund income- othdlreceipts 0 0

Total receipts II 20.328.847.00 25.771,886.00

Payments lt
Payments for Tuition - "d[ito.r 

adjustment 669,705.00 998,330.00

4.483.416.00 6.088.139.00Payments for operations -lftreditors adjustment

l1.669.9s5.00 18.417.361.00Boarding and school funftayments - creditors adjustment

Total payments I 16.823.076.00 25,503,830.00

3.s05.771.00 268.056.00.00Net cashflow from op".{irre activities
il

CASHFLOW FROM N{IZNSUNG ACTIVITIES
0 0Proceeds from Sale of Asllts
0 0Acquisition of Assets ll

Proceeds from invest-.nf 0 0

Purchase of investments ll 0 0

Net cash flows from Inv$tine Activities 0 0

CASHFLOW FROM EhROWING ACTIVITIES
0 0Proceeds from borrowindl loans

0 0Repayment of principal blhowines
Net cash flow from finalline activities 0 0

3.505.771.00 268,056.00NET INCREASE TN CSTT AND CASH EQUIVALENTS
Cash and cash equivatell at BEGIIYNING of the vear 1.084.022.00 815,966.00

4.589.793.00 1.084.022.00Cash and cash equivalell at END of the year

Date: 31. t.Qo?? Date: sr \s lro*,
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The principal
below:

l. Statement of co

include

accounting

2. Recognition of
The school
cash has

3. In-kind
In-kind

or personnel
determined,
receipt and
recorded.

4. Cash and
Cash and
and highly I

convertible
Bank
financial

KTNYUI GI
Annual report a

HIGH SCHOOL
financial statements for the year ended 30th June 2021

Policies

policies adopted in the preparation of these financial statements are set out

liance and basis of preparation
have been prepared in accordance with and comply with International

Standards (IPSAS) with particular emphasis on Cash Basis Financial

IX) Significan

The financial
Public Sector
Reporting under
regulations. The
prescribed by the

Cash Basis of Accounting and applicable government legislations and
statements comply with and conform to the form of presentation

lic Sector Accounting Standards Board of Kenya.

This cash basis accounting has been supplemented with accounting for; a) receivables that
advances and other receivables and b) payables that include deposits and

retentions and les from operations.

The financial are presented in Kenya Shillings, which is the functional and reporting
currency of the and all values are rounded to the nearest Kenya Shilling (Kshs). The

adopted have been consistently applied to all the years presented

and payments
ses all receipts from the various sources when the event occurs and the related

been received by the schooL ln addition, the school recognises all expenses
when the event and the related cash has actually been paid out by the school

are donations that are made to the school in the form of actual goods and"/or

services rather in money or cash terms. These donations may include vehicles, equipment
Where the financial value received for in-kind contributions can be reliably

school includes such value in the statement of receipts and payments both as a
payment in equal and opposite amounts; otherwise, the contribution is not

equivalents
valents comprise cash on hand and cash at bank, short-term deposits on call

investments with an original maturity of three months or less, which are readily
amounts of cash and are subject to insignificant risk of changes in value

lances include amounts held at various financial institutions at the end of the

8
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Significant Accou

5. Accounts Receiva
For the purposes
officers and"/or insti
year are treated as

imprest payments
holders.This is an

disclosed in the fi

6. Accounts Payable
For the purposes
parties have been
practice of
by the contractor
cash accounting
liabilities inc
of unpaid liabi
during the year or

7. Non-current
Non-current assets

as receipts at the
school fixed asset
statements.

8. Budget
The budget is
classification
approved by the
the comparable
statements.

9. Comparative
Where necessary
reconfigured to

10. Subsequent even
There have been
financial staternen

HIGH SCHOOL
financial statements for the year ended 30th June 2021

Policies (Continued)

these financial statements, imperests and advances to authorised public
which were not surrendered or accounted for at the end of the financial

vables. This is in recognition of the government practice where the
recognized as expenditure when fully accounted for by the imprest or AIE

to the cash accounting policy. Other accounts receivables are
statements

these financial statements, deposits and retentions held on behalf of third
ized as accounts payables. This is in recognition of the government

portion of contracted services and works pending fulfilment of obligations
to hold deposits on behalf of third parties. This is an enhancement to the

adopted by National Government Ministries and agencies. Other
bills are disclosed in the financial statements. Pending bills consist

at the end of the financial year arising from contracted goods or services
past years.

expensed at the time of acquisition while disposal proceeds are recognized
of disposal. However, the acquisitions and disposals are reflected in the

a summary of which is provided as a memorandum to these financial

on the same accounting basis (cash basis), the same accounts
for the same period as the financial statements. The school 's budget was

I Board of Management. A comparison of the actual performance against
for the financial year under review has been included in the financial

ve figures for the previous financial year have been amended or
to the required changes in presentation

events subsequent to the financial year end with a significant impact on the

lor the year ended 30'l' June 2021.

9
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X) Notes to th

l. Capitation Grant Tuition

2. Capitation or Operations

HIGH SCHOOL
financial statements for the year ended 30th June 2021

I Statements

3. Parents - School Fund Account

Textbooks and reflence materials tuition 519,041.00 1,019,954.00

Exercise books ll 0 0

Laboratory equiprllnt 0 0

Internal exams lt 0 0

Teaching / learnir{ materials 125,000.00 0

0 0Chalks lt
0 0Exams and assessllent

0Teachers zuides ll 0

1,019,954.00Total II 644,014.00

Personnel emolullents 0 0

Repairs and mai#nance 1,534,400.00 2,400,000.00

0 0Local transport / f,avelline
0 0Electricity and wller

109,600.00Medical lt 209200.00

Other voteheaas ll 2,892,170.00 3,650,100.00

99,925.00 219,200.00Activitv ll
4,735,695.00 6J78,900.00Total I

944,365.WPersonnel emohlhents 788,061.00

950,825.00Repairs and maikenance 663,450.00

Local transport llravell ing 167,217.00 212,480.00

Electricity and {f,ter 1,225,485.00 1,538,140.00

Loan fund ll 319,105.00 0.00

Administration Ssts 397,784.00 652,600.00

Activity ll 64,015.00 39,800.00

Total I 3,625,117.00 17,319,189

10



12,980,979.00Fee on Boarding dluipment and Stores 7,737,034.00

0uniform il
0lncome from farrrllrg activities 0

Insurance comper$tion 0 0

Tender fees ll 0 0

0 0Income from Busfiire
0 0Fee for hire of erdlnd and equipment
0 0Income from erar$ and donations*

0Interest income ll 0

Dividends incomll 00 0

Total !t 11,362,151.00 17,319,189.00

Textbooks and r#rence materials 0 0

Tuition account ll 860,370.00 880,167.00

Laboratorv eouiJhent 0 0

Internal exams ll 0 0

365,850.00 0Teaching / learntg materials
0 0Chalks II
0 0Exams and assetnent
0 0Teachers zuidesll

0Administration 6sts 0

Bank Charses ll 0 0

Total I 1,226,220.00 880,167.00

KINYUI GI
Annual report

Notes to the Financial

4. Other Receipts - Fund Account

5. Payments For

HIGH SCHOOL
financial statements for the year ended 30th June 2021

nts (Continued)

ll
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KINYUI GI
Annual report

Notes to the Financial ments (Continued)

And Fund

HIGH SCHOOL
financial statements for the year ended 30th June 2021

for

Personnel emolumelk 0 0

0 0Service Gratuity ll
0 0Administration Cosill

1,088,665.00 2.247,99't .00Repairs and mainterllrce & improvements
0 0Local transport / tralJllins
0 0Electricity and watell

354.378.00Medical ll 83,751.00

317.240.00Activity Expenses ll 1s3.090.00

SMASSE I 3.540.761.00 2,865,579.00

0 0lnsurance Cost ll
0 0Bank Charges ll
0 0Acquisition of Asflts

s.785.194.00TOTAL lt 4,866,267.00

739.270.00 1.440.490.00Personnel emolumels
0Service Gratuity il 0

Repairs and mainterllnce & Improvements t,727,005.00 1,260,370.00

255.000.00 233,800.00Local transport / tralhline
1.193.550..00Electricitv and watell I,820,681.00

0Medical ExDenses Il 0

292.850.00Administration costll 140,700.00

0Lunch Programme ll 0

0Bank Charses ll 0

0Expenses on Ircom{benerating Activities 0

8.179.445.00Fee on Boarding Eqllpment and Stores 6,3s7,647.00

Rent Expenses il 0 0

Insurance Cost (Lif{hroperty) 0 0

0 0Loan Principal repatrent
0 0Loan Interest repayrllent

0 0Acquisition of Assel
I1,040J03.00 r 2.631.865.00TOTAL I

t2
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Notes to the Financial tements (Continued)

8. Bank Accounts

9. Cash In Hand

10. Short Term nts

HIGH SCHOOL
financial statements for the year ended 30th June 2021

31.907.00Tuition Account ll 6,243.00

1.049.198.00Operations Acco,llt 1,292,827.00

School Fund Accllrnt/Boarding 3,281,097.00 (671,750.00)

Savinss Accountll 0 0

Parent Associatifl Development Account 0 0

lncome generatirf activities Account 0 0

lnfrastructural Allount
Total il 4.580.167.00 409,355.00

Tuition Rccount ll 0 0

Operation Accorfi 9,586.00 936.00

School Fund accllnt 40.00 1,981.00

2.917.00Total il 9,626.00

0 0Cooperative sha*
0Treasury Bills il 0

Fixed deposit il 0 0

Equity stock !I 0 0

Other investmer{ 0 0

Total I 0 0

l3
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Notes to the Financial ments (Continued)

11. Accounts

[Include an the fees / non fees iurears below]

12. Accounts Payable

[Include an age the creditor's arrears below]

HIGH SCHOOL
financial statements for the year ended 30th June 2021

s.221.274.00 9.407.926.00Fees arrears il
0 0Other non-fees redivables

0 0Salary advances ll
Imprest lt 0 00

Total II 5,221,274.00 9,407,926.00

Fees arrears for cullent year 572,017.00 I,708,790.00

732.700.00 786,740Fees arrears for thflprevious year

3.916.557.00 6.912.396.00Fees arrears for prllr periods (over two years)

s.221.274.00 9.407.926.00Total II

Trade creditors (Sl[ ageing below and appendix l) 6,334.551.00 6,867,079.00

Prepaid fees ll 914,300.00 0

Retention monies il 0 0

Total il 7,248,851.00 6,867,079.00

Trade creditors forlf,urrent year 922,313.00 3,411,570.00

2.s39.671.00 3,378,669.00Trade creditors rorlt e previous year

2.872.s67.00 0Trade creditors forllrior periods (over two years)

6.334.551.00 6,867,079.00Total il

l4
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Notes to the Financial

13. Fund Balance

HIGH SCHOOL
financial statements for the year ended 30th June 2021

(Continued)

Forward

Bank balances ll 4,580,167.00 409,355.00

Cash balances ll 9,626.00 2,917.00

Short Term Invesl[rents 0 0

Receivables ll s.22t,274.00 9,407,926.00

Payables il (7.248,851.00) (6,867,079.00)

Total il 2.562.216.00 2.953,119.00

l5
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15. Bio

16.

KINYUI GI
Annual report

Other important
IPSAS I
assets and liabili
non- financial

14. Non-current Lia Summary

assets

HIGH SCHOOL
financial statements for the year ended 30th June 2021

notes
an entity to disclose accrual related information in relation to an entity's
The notes outlined below are disclosure notes in relation to the school's
and liabilities.

Bank loan(s) !l 0 2,862,429.00

Outstanding Leas[ 0 0

Hire purchase ll 0 0

Gratuity and leavlbrovision 0 0

Total I 0 2,862,429.00

0 0Cattle I
0 0Goats il
0 0Trees il
0 0Coffee or tea plarlltion
0 0Poultry il

Total lt 0 0

Borrowinesll
0Borrowing at bfEinning of the year 0

0 0Borrowings dutrg the year

Repayments of[uring the year 0 0
Balance at endbf the year 0 0

t6
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KINYUI GI S HIGH SCHOOL
Annual report financial statements for the year ended 30th June 2021

Other important re notes

17. Stock/ In

18. Borrowings I
Stock/ inventory dbeginning of the year 0 0

0 0Stock/ inventoryp*chased during the year
0Stock/ inventoryi{ued during the year 0

Balance at end oflhe year 0 0

t7



18. PROGRESS ON LLOW UP OF AUDITOR RECOMMENDATIONS

The following is the of issues raised by the external auditor, and management comments
that were provided to

l8
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