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I. KEY ENTITY INFORMATION AND MANAGEMENT

a) llackground inform:rtion

Kericho County Emergency Fund is established by and derives its authority and accountability
from Kericho county Emergency Fund Act,20l4 which was assented and commenced on 22nd
November, 2014. The Fund is wholly owned by the county Government of Kericho and is
domiciled in Kenya.

The fund's objective is Payments for urgent and unforeseen needs which don't have a specific

legislative authority.

'fhe Fund's principal activity is to finance urgent and unforeseen need.

b) Principal Activities

The principal activity/missionL/ mandate of the Fund is to finance any payment which is urgent
and unforeseen need which has no specific legistative authority.

c) Key Management

Hon Dr Patrick C.Mutai CtjCM Finance and l,]conomic planning
Leah J Chumba CO Roads and Public Works
CPA Ceorge K Kirer CO Finance and Economic Plannrna
CPA Femandes K Korir
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Chief Irinance Officer
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Kericho County Emergency Fund
lleports and Financial Statements
For the year ended June 30, 2020

d) Registered Offices

P.O. Box l12 - 20200
County Headquarters Bui lding
Kericho- Nakuru Highway
Kericho. KENYA

c) Fund Contacts

Telephone :( 254) 052-21 100
E-mail: info@kericho. go.ke
Website: www.kericho. go.ke

I Fund Bankers

Equity Bank Ltd
P.O BOX 75104 00200

Nairobi, Kenya
Kericho Branch

g) Indepcndent Auditors

Auditor General
Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084
coP 00100
Nairobi, Kenya

h) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40 t l2
City Square 00200
Nairobi, Kenya
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Kericlrc County Enrcrgency Fund
Ileports and Financial State ments
For the year endcd Junc 30,2020

3. REPORTOFTHE FUNDADMINISTRATOR

This is the County Govemment of Kericho, Emergency Fund Financial statement for the year

ended 2019-2020. The report is prepared and presented as required by Section l6g of the

Public Financial Managemenr (PFM) Act 2012. This report expounds on the expenditure

incurred by the county govemment in Emergency service provision.

The report is guided by the Kericho county Emergency Fund Act, 2014 which was assented

and commenced on 22nd November,20l4. According to the Act, proper books and records

of accounts should be kept in order to fully disclose the unde(akings, assets, liabilities and

discharge of functions of the Board. The Fund Administrator is the cEC Finance and

Economic Planning and its primary purpose is pal,ments for urgent and unforeseen needs

which don't have a specific tegislative authority.

The main challenges laced during this hall year period relating to the emergency fund were
the limited resources available to fund and the proper understanding of what the Emergency
Act entails and covers by the public. Therefore, the county Treasury is committed to ensure

that accounting officers are famiriar with the Act when addressing issues relating to
emergencies to the pubric. The county Treasury is also stilr committed to fund the
emergency fund with the available resources in the resource envelope to ensure continuity of
the fund.

Signed:

Hon.Dr. Patrick C Mutai

sl



Kericho Courtty Entergency Funrl
Reports and Financial Statcmcnts
For the year ended June 30, 2020

Section 167 of the Public Finance Management Act, 2012 requires thal, at the end of each
financial year, the Administrator of a County Public Fund established by Kericho County
Acts,20l4 sha[[ prepare financial statements for the Fund in accordance with the standards and
lormats prescribed by the Public Sector Accounting Standards Board.

The Administrator ofthe County Public Fund is responsible for the preparation and presentation of
the Fund's financial statements, which give a true and lair view of the state of affairs of the Fund
for and as at the end olthe financial year ended on June 30, 2020. This responsibility includes: (i)
maintaining adequate financial management arrangements and ensuring that these continue to be
effective thoughout the reporting period; (ii) maintaining proper accounting records, which
disclose with reasonable accuracy at any time the flnancial position of the Fund; (iii) designing,
implementing and maintaining intemal controls relevant to the preparation and fair presentation of
the financial statements, and ensuring that they are free from material misstatements, whether due
to error or fraud; (iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate
accounting policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conformity with International Public Sector
Accounting standards (IPSAS), and in the manner required by the pFM Act,20l2 and Kericho
County Acts, 2014 of 21il Nov 2014. The Administrator of the Fund is of the opinion that rhe
Fund's financial statements give a true and fair view ol the state of Fund's transactions during the
financial year ended June 30, 2020, and of the Fund's financial position as at that date. The
Administrator further confirm the completeness olthe accounting records maintained for the F-und,
which have been relied upon in the preparation of the Fund's financial statements as well as the
adequacy olthe systems of intemal financial control.

In preparing the financial statements, the Administrator of the County Public Fund has assessed
the Fund's ability to continue as a going concem and disclosed, as applicable, matters relating to
the use of going concem basis of preparation of the financial statements. Nothing has come to the
attention ofthe Administrator to indicate that the Fund will not remain a going concem for at least
the next twelve months from the date olthis statement.

1. STATEMENT OF MANAGEMIiNT'S RESPONSIBII,ITIES

Approval of the financial statements

Administrator of the County Pubtic Fund

The Fund 3 financial statements were approved by the Board on
signed on its behalfby:

vot* eq 2020 and

6l!,: :,.
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REPORT OF THE AUDITOR.GENERAL ON KERICHO COUNTY EMERGENCY
FUND FOR THE YEAR ENDED 30 JUNE, 2O2O

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kericho County Emergency
Fund set out on pages 8 to 20, which comprise the statement of financial position as
at 30 June, 2020, statement of financial performance, statement of changes in net
assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of
the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief,
were necessary for the purpose of the audit.

ln my opinion, except for the effect of the mafters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, the financial
position of the Kericho County Emergency Fund as at 30 June, 2020, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards ( Accrual Basis) and Kericho County
Emergency Fund Act, 2014.

Basis for Qualified Opinion

1, Inaccuracies in the Statement of Comparason of Budget and Actual Amounts

Review of the statement of comparison of budget and actual amounts revealed the
following inaccuracies.

i. The performance column under total income reflects Kshs.24,461,472 as
opposed to the correct casted balance of Kshs.25,243,229 resulting in an un-
explained difference of Kshs.781,757.

ii. The unspent balance of Kshs.24,461,472 is reflected in the statement under
the final budget column instead of adjustment column in line with Public Sector
Accounting Standards Board (PSASB) reporting template.

Consequently, the financial statements were not prepared in accordance with the
reporting template issued by the PSASB. Further, the accuracy of the financial
statements for the year ended 30 June, 2020 could not be confirmed.

Report ofthe Auditor-General on Kericho Countl, Emergency Fund for the year ended 30 June, 2020



2. Unaccounted for General Expenses

Note 2 to the financial statements reflects general expenses of Kshs.159,015,573 but
the note cast to Kshs.159,016,573 resulting in a casting difference of Kshs.1,000.
Further, the general expenses figure includes consumables of Kshs.1 58,985,843 out
of which expenditure totalling to Kshs.54,272,753 was not supported with
documentary evidence such as invoices and approved payment vouchers.

Consequently, the accuracy and validity of consumables expenditure of
Kshs.54,272,753 for the year ended 30 June, 2020 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Kericho County Emergency Fund
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my Qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters
to communicate in my report.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me

Report ofthe Auditor-Generql on Kericho Counq, Emergenqt Fundlor the yeor ended 30 June, 2020
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to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and governance
were operating effectively, in all material respects. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with

Report ofthe Auditor-Ceneral on Kericho County Emergency Fund for the year eruled 30 June, 2020
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lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them, and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

Report of the Auditor-Aenerql on Kericho Coung' Emergenqt Fund lor the year ended 30 June, 2020
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Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) oi the Constitution.
My consideration of the internal control would not necessarily disclose all matters in
the internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
rnadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

r ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.



the ability to continue as a going concern or to sustain its services. lf I conclude
that a material uncertainty exists, I am required to draw attention in the auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my audit report. However, future events or
conditions may cause the Fund to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

CPA CBS

Na irobi

O7 April,2O22

Report ofthe Auditor-General on Kericho County Emergency- Fund for the year ended 30 June, 2020
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Kericho Counly Entergency Fund
Reports and Financial Statements
For the year ended June 30, 2020

6. FINANCIAL S'TATEMENTS

6.1. STATEMENT OF FINANCIAL PERI'ORMANCE FOR TtIE YEAR ENDED
30rhJUNE 2020

Su rplus/(dcticit )tir r thc pcriod

The notes set out on pages t6 to l9 form an integral part ofthese Financial Statements

Rcvcnuc from non-cxchangc transnctions

Pubtic Contributions and Donations

Transl'ers lrom the Courrty Govemnrent I 1s0,000,000 56,443,000

F'ines, penalties and other: levies

Revenue from Exchungc Transactions

Interest income

Other Inconrc

Total revcn uc t 50,000,000 56,.143,000

Expcnscs

Furrd administration ex penses

(icncral Erpcrrscs 2 l 59.016.573 37.322.496

Finance (losts

'f otal Expcnscs 159,016,573 37,822,196

Othcr ga ins/losscs

Gain/loss on disposal of assets

(e,016,s73) I tt,620,504

8li'.i :r .

Note 2019t2020 2018/20 I 9

KShsKShs



Kericho County Enrcrgency Fund
Reports and Financial Statements
For the year ended June 30, 2020

6.2. STATEMENT OF FINANCIAL POSITTONAS A'T 30 JUN[,2O2O

'fotal nct assets and liabilities

The accounting policies and explanatory notes to these financial statenr
o('the financial statelnents. The entity Iinancial statelncnts \1,ere applov
and si ed by

Hon. Dr. Patrick C Mutai

cnts fomr an interlal nart
ed onllklgV " :'ozO

flt*-
CPA ljcrnandes K Korir

A ss ets

Current assets
15,444,899 24,461,472Cash and cash equivalents

Current portion of long- terrr receivables fronr
exchange transactions
Prepayrncnts
hrventories

Non-currcnt irssets

Ploperty. plant and equiprnent
h.rtangible assets

[.ong tenn receivables frorn cxchange trtlnsactiol]s

15,.{4,1,899 21,461,172Total asscts
l. iabilitics
Cu rrent liahilities
Trade and other payables fiom exchange trarlsactions
Provisions
Current porlion ol borrou ings
Employee benelit obligations

lio n-ctr rrcnt li:rhilitics
Non-currenl employce benetit obligation
Long tenn portion ol borrowings
'I'otal liabilities

Nct irssets

Rcvolving F'und
Reserves
Accumulated surplus 15,444,899 24,46t,472

15.'{4.1,899 24,46t,472

l-und Adnrinistrator Chie f Acco u ntantN{N o l -196(r

Notc 20t9t2020
I(Shs

20181201.)
KShs



. Kericho Counly Enrcrgency Fund
Reports and Financial Statements
For the year ended June 30, 2020

6.3. STATEMENT OF CHANGES IN NEI'ASSETS AS A't 30.'UNE 2O2O

B:rlancc as at Lluly 2018 5,691,739 5,691 ,739

Surplus/(dcticit 1 fbr the period 18,770.993 18.770,993

Funds received during thc yeal

Ilevaluation gain

llalancc as at -30.lunc 2019 24,461,,472 21,161,172

Ilalance as at I July 2019 24,461,472 24,461,,472

Surplus/(deticit)for the per:iod (9.0 | 6,573) (9.01 6.s73)

Funds received during the year

Revaluation gain

ll:rlance as at -10.lunc 2020 15,'144,899 I 5,1{.!,899

llevo lr ing
l.'und

llevirluatiorr
l{cscrr e

..\cc u rn uLl te d
su rJllu s

't ota

Ir,ShsKShs KShs



Kericho County Emergency Fund
Reports and Financial Statcments
For the year ended June 30, 2020

6.4. S'TATEMENT OF CASH FLOWS FOR THE YEAIT F:,NDED 30 JUNE 2O2O

Cash flon's from opcrating lctivities

lleceip(s

Public coutlibutions and donations

I r s0,000,000 56,443,000Transl-ers li'om the County Goverrunent

Intcrcst rcceivcd

Receipts I'rom other opelating activities
56,443,000Total ll.cccipts r 50,000,000

I:und adnrinistration expenses
')

I 59.016.573 37,822,496General expenses

Finance cost

Total Pavments t 59,0t 6,573 37,822,t96

Nct cash flon's from opcrating activities (9,016,s73)

Clsh florvs fronr invcsting activitics

Purclrase of property. plant. equipment and
intangible assets

Proceeds tionr sale of ploperty, plant and
equiprnent

Procccds irom lotrn princillal repayments

[,oan disburserncnts paid out

Nr:t cash florvs usctl in invcsting activities

Cash florvs from financing activities

Proceeds fionr revolving firnd receipts

Additional borrowings

Repayrnent of borrowings

Nct c:rsh florvs uscd in financing activitics

Net increase/(decrease) in c:rsh and cash
cquivalcnts

(9,016,s73)

Cash and cilsh cquivalents at I .IULY 24,461,472 5,840,968
Cash and cash cquivalents as at 30 JUNIi t 5,444,899 24,461,472

N ote 201c,2020 1 zorUzttt,r

KShs I KSh'

Plvnrcnts

18,620,s01

18,620,50,1



Kcricho Counly Emcrgcncy l-und
Reports and Financial Statements
For thc year cnded June .30. 2020

6.5. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR
THE PE,RIOD ENDED 3O'hJUNE 2O2O

Ilcvenuc KShs KShs KSh s KShs
Public
contributions and
donations

Transttls from
County Covt-

10.000.000 110.78 t.757 I 50.78 t.757 r50.000.000

Intcresl incornc

IJnspent ba lance 21,461,17 2

30,(x)0,000 120,781,757 175,213.229 150,000,000 85
'l'otal in colne

78 r 757

21,161.1'72

KSh s

Ex pcnscs

r45.241.229 175,2.11,229 I 59.0 16.571

Fund
administration Exp

Ceneral expenses

Financc cost

t0.000.000 t6,126.656

Total expend itu re ,r0,r)00,0t)0 I {5,2{1,229 t7 5,213,229 159.0 l(r,573 t6.216.656 9t
Surplus for thc
pcriod

9,016,571

t2t

OriginaI
budgct

.\(l.,urtnrcn
ts

l'in a I

budg('l
,\ct u al ou

co rn pit r:r b le
brrsis

n cc
(l

2019t2020 2019t20202019t2020 2019t2020 201

'Ti,utilizati
0n

2019t2tt20



Kericho Counly Emergency Fun
Rcports and Financial Statenlcnts
For the year endcd June 30, 2020

6.6. SUMMARY OF STGNIFICANT ACCOUN'IINC POLICIDS

l. Statement of compliance and basis of prepara(ion

The Fund's financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS). The financial statements are
presented in Kenya shillings, which is the functional and reporting currency of the Fund. The
accounting policies have been consistently applied to all the years presented.

The financial statements have been prepared on the basis of historical cost, unless stated
otherwise. The cash flow statement is prepared using the direct method. The financial statements
are prepared on accrual basis.

2. Adoption of new and revised standards

a, Early adoption of Standards

The entity did not early adopt any new or amended Standard in the year 20 19.

3. Revenue recognition

i) llcvenue from non-exchangc transactions

Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, services and property) if the
transfer is free from conditions and it is probable that the economic benefits or service potential
related to the asset will flow to the entity and can be measured reliably.

.1. Budget information

'I'he original budget for FY 201912020 was approved by the County Assembly on June 2019
Subsequent revisions or additional appropriations were made to the approved budget in
accordance with specific approvals lrom the appropriate authorities. The additional
appropriations are added to the original budget by the entity upon receiving the respective
approvals in order to conclude the final budget. Accordingly, the Fund recorded additional
appropriations of Kericho County Emergency Fund on the FY 2019/2020budget following the
goveming body's approval.

The entity's budget is prepared on a different basis to the actual income and expenditure
disclosed in the financial statements. 'rhe financial statements are prepared on accrual basis
using a classification based on the nature of expenses in the statement of financial performance,
whereas the budget is prepared on a cash basis. The amounts in the financial statements were
recast from the accrual basis to the cash basis and reclassified by presentation to be on the same
basis as the approved budget. A comparison of budget and actual amounts, prepared on a
comparable basis to the approved budget, is then presented in the statement of comparison of
budget and actual amounts.

lJt



Kcricho County Enrcrgency Futttl
Reports and Financial Statements
For thc vear endcd June.30 ,2020
In addition to the Basis difference, adjustments to amounts in the financial statements are also
made lor differences in the formats and classification schemes adopted for the presentation of
the financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement of
comparison of budget and actual amounts and the actual as per the statement of financial
performance has been presented under Section 7.5 of these financial statements.

l,l I
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SUMMARY OP SIGNTFICANT ACCOUNTING POLICTES (CONTINUED)

5. Cash end cash equivalenas

Cash and cash equivalents comprise cash on hand and cash at bank. Bank account balances
include amounts held at the Equity Bank ofKenya at the end ofthe financial year.

6. Comparative figu res

Where necessary comparative figures lor the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

7. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

8. Ultimate and Holding Entity

The entity is a County Public Fund established by Kericho County Emergency Fund Act, 2014.
Its ultimate parent is the County Covernment of Kericho

9. Currency

The financial statements are presented in Kenya Shillings (KShs).

l5 Ii'.r I.
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6.7 . NOTES TO THE FINANCIAL STATEMENTS

Transfers from County GovernmentI

56,,143,000150,000,000Transtbrs from County Govt. - opcrations

Payments by County on behallofthe entity

56,443,000Totnl

16 li'L-r .:

20t8/2019

KShs

t 50,000,000
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. General expenses

Consumables r58.985.843 37.8 14.66 I

Electricity and water expenses

Iruel and oil costs

lnsurance costs

Postage

Printing and stationery

Rcntal costs

Sccurity costs
'felecommunication

Bank Charges 10,7t 0 7.815

Hospitality
Depreciation and amortization costs

Other expenses
'l'otal

159,015,571 37,822,496

l7li,,, .,"

20t9t202lJ

KSh.i

201 tt/20 l9

lil.ihs
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3. Cash and cash equivalents

(The amount should agree with the
cash flows)

closing and opening bal.ances as included in lhe statemen! of

Fixed deposits account

On - calldeposits

Current account-Equity Bank 15,{{{.899 24,461,472

Otlrcrs

Tolal cush an(l cash equivalcnts 15,{{{,899 24,46t,172

l8 lr.,

2019t2{d20 201812019

KShs
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Detailed analysis ofthe cash and cash equivalents arc as follows:

a) Fixed deposits accou nt
Kenya Commercial bank

Equity Bank

Sub- total

b) On - call dcposits

Kenya Commercial bank

Equity Bank

Su b- total

Kenya Commercial bank

Equity Bank A/c No.0280261500766 24,461,472

Sub- totnl 24,461,472

d) Othcrs(spccify)
Cash in transit

Cash in hand

MPesa

Sub- total
Grand total 15,701,353 24,461,472

l9 1i,,,'.

[-inuncial institution .{ccou tl t t| u nt l](.r

2019t2020 |

KSh s

2018t2019

KShs

c) Current account

I 5,70 1,3s3
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7. PROGRESS ON FOLLOW UP OF PRIOR YEAR AUDITOR'S RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments that werc provided to the auditor. We have

nominated foial persons to risolve the various iisues as shown below with the associated time frame whhin which we expecl ihe issues to be

resolved.

Guidance Noles:

a) Use the same reference numbers as contained in the external audit report;

b) Obtain the "lssue/Observation" and "management comments", required above, from final external audit report that is signed by

Management;

c) Before approving the report, discuss the timeframe with the appointed Focal Point persons within your entity responsible for implementation

ofeach issue;

d) Indicate the status of"Resolved" or "Not Resolved" by the date of submitting this report to County Treasury.

ffiIrl(

iGT!reE

ffi tfrfl
iGi+?ltt1il[fitlrrl{qlt
a flLiflarIaitrt f trcn T?i!

20 I

'l'inr cl'ra nre:

(l'ut u dot? whttr 1'ttu
eq)ect tlt( i5.\ut l(t hL'

rtsolvtll
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