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I. KEY SCHOOL INFORMATION AND MANAGEMENT

(e) Baclqground information

Ilte school is domiciled in Kenya and is opemtiurs are gwerned rmder the Basic Education Act, 2013. It is located in
Kwale County, Samburu SubCounty

Tho scbl rras registered ia 2m7 under registration number and is currently categorizod as a Cormty public sclnol
oshblishe{ ocrnod or operded by the Gorrcrnment

Tho sdpol is a boarding sdrool and had 500 number of strdents 8s at 30e June 2021. It has 3 streams and 27 teadrers of
u,hict l7 eaders are employed by the Sc,hool Berd Oflvdanagememl

O) School Borrd of llflenrgcmcnt - Boerd Mcmbcn

ThG School Bmrd of Managom€nt establishod under Section 55 of the Basic Education Acq 2013; is composed of the
following members:

I RITALUGOGO Chairman 7 - lo -2019
2 JOSEPHINE WAKIIO Secraary - Principal 7 - to -2019
3 EDWARD MTSAIVIYJOHO Mernber 7 -rc -mtg
4 SAT]MUKOIKO Mernber 7 -10 -2019
5 IACINTA MUTASAIYU KISINA Member 7 * t0 -2019
6 JENNIFERWAFT,ILA Merrber 7 - 10 -2A19
7 MI,'HAMMEDKIDZERU Member 7 -10 -2019
t EEDRICPATRICK Member-Reo CEB 7 -10 -2019
9 BERVELYN ALIERA MemberReo Teachers 7 -10 -2019

l0 KAPHI.'NZACIIOMBO 3 I\rembers - Sponsor 7 -10 -2019
II ALITHUOCHT,PHI Member - Community 7 -to -2019
t2 I\,{WA}.IDOGO MANGALE MernberSpecial Neods 7 - t0 -2019
l3 KTJRERAZDI Rep Strdenr 7 - t0 -2019

3lPage
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Imr SCEOOL NFORMATION AItlD MANAGEIIIENT (Continued)
Ihc furaion of thc School Boord of llflanegemcnt indude:
- horrote tbo best int€rests of the School and ensure its development
- Promotc quality education for all pupils in accordance with the standards set under the Basic Education Act, 2013
- Ensre and assure the provision of proper and adequate facilities for the School
- lvlanagsthe School's nftirs in accordance with the rules and regulations goveming ocanpational safety and heolth.
- Advise 6e County Education Board ur the staffing needs of the School.
- Determine cases of pupils disciplino aod make reporb b tle CEB
- Prepore oompreheasive ermly report oo all areas of its mandate and nrbmit the report to CEB
- AdminisE and manage tte resources of the School
- Rmive, collect and aocount for any funds acoruing to the institution in accordance with Articlo 226 (I) (a) ofdre

Cmsitttkn ofKeoya, Section 8l of the hrblic Finmce I\danagernent Act,z0lz and the Fourth Schedule pra 21
ard8 ofths Basic Education Acr,z0l3.

(c) Conmirccl of&c Board

(d) School opcr:etion Manegement

For tIrc financial year ended 30c June 2021 the School day-to.day manag€rn€ot was under the following persons:

Ref: Deaisnation Name TSC Number
I Princioal JOSEPHINE WAKILO 291673
2 Deputy Principal ESTHERWAFULA 509640
3 School Bursar NYAWA MTENZI N/A

I Erecutive Conuittee

RITALUGOGO
JOSEPHII{E WAKILO
MVYA}.IDOGO MANGALE
MOIIAMEDKIDZERU
EDWARDMTSAMI

ChaiTLADY
Secretary
PA chair
Merrber
Member

2 ArditCoomittee

3

Finance,prooremelrt and
general flrrpos€s
Committee

ALITHUO
KURERAZIDI
ALI TTIUO
JENNIFER

Chairperson
Mernber
Membsr
Member

4 Acadcmic Committee

YBYAST.'DI
MVYANDOGO MANGALE
NDEG}VAFREDRICK
BMVELYNALIERA

Chairperson
Ivtrember

Mernber
Member

5 Developmeot Committee

ALITHUO
JOSEPHINEWAKILO
RHUMBAMWACHIRAMBA
MWANDOGO IvfANGALE

Chairperson
Merrber
Momber
Member

6
Discipline and welfare
Cmmitee

ALTTTIUO
JACINTAMTAIYU
MWANDOGO IyIANGALE
KAPHT'NZAC}IOMBO

Ctairpenon
Member
Member
Member

7
Adhoc Committee (if any
during the year)
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KEY SCHOOL INFORMATION AND I,IANAGEMENT (Continued)

(e) Schools contacts

Post Office Box: 47-80120-
SAI\dBURU

Tele,phone: 0748631773

Bmail:

Website:Facebook:
Twitter:

(f)SchoolBrnkcn

The following school o,peral€d 4 number of bank accounts in the following banks: @nsure all accouna including CDF
aocounB are includod)

NameofBank: KCB
Branch: MARIAKANI
Acoount Number: I 107816548 -BES

NameofBank: KCB
Branch: N{ARIAKANI
Acoount Number: I I 078 I 9687- OPERA

3 . Accormt Numbor:l I 07819555-TUI
4. Accormt Number :l 1O8853277-INFRA
5. Accotmt Number :l 107818370 {DF
6. MPESA Pay Bill No. S?2l23atrached to I I 07816548 bank a@ount

@nsure all bank accounts op€rated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

(g) Independent Auditors
Office of fte Auditor General
Anniversry Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi Kenya

2.
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U. SI]MMARY REPORT OF PERF'ORMANCE OF TIIE, SCHOOL

The following is a summary report of the performance of the school against the setperformance
erraluation criteria:

CAPACITY OT' TITE SCHOOL

o NUMBER OF STUDENTS - 500

FACILITIES

o NUMBER OF CLASSES - 12

o NUMBER OF TOILETSIPIT LATRINES - 5

o NUMBER OF LABORATORIES - I

o NUMBER OF DINING HALLS . 1

TEACIIER STUDENT RATIO:

Number of students -Number of Teachers

a

500+25 :20 Shrdemt

Ratio - 1220

o Number of teachers posted during the year

o Number of teachers tansferred during the year

o Number ofteachers retired during the period

e Number of teachers employed by TSC

o Number of teachers employed by BOM

t

0

0

17

8
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
STJRPLUS/DEFICITS

RATIO OF CAPITATIONISTTJDENT
2021 --3448s64ls0F 6897 .128

Ratio: l:6897.128

2020 = 50064r'i6+450 : 11125.44

Ratio: I z 11125.44

2019 = 10058622.90 - 400 :
Ratio : 1 :25146.56

YEARS 2019 2020 202r TOTAL

CASH 0 36s 0

BANK 912,491.75 992,553.55 3,226,711

TOTALS 0

YEARS 2019 2020 2021

SURPLUS/DEFICIT 6649103.8 1,922,959 2,234,157.50

YEARS 2019 2020 2021 TOTAL

CAPITATION

GRANTS

10,058,622.5 5,006,446 3,448,564

YEARS 2019 2020 2021 TOTAL

TOTAL NTJMBER

OF STI'DEI{TS

400 500 500 1350

f}Pase
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III. STATEMENT OF SCIIOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance lvfanagement Act" 2012 requires tha! at the end of each financial
yer, each National Government School Shall prepare financial stabmenb in respect of that school. Section
81 (3) requires the financial statements so prepred to be in a form that complies with relevant accounting
standards as prescrrbed by the Public Sector Accounting Standards Bomd of Kenya from time to time.

Schedule 4 (Section 23) of the Education Ac\ 2073 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure md assets of the institrtion.

The Boad of lvlanagement of lvdackinnon-Road Secondary School accep6 responsibility for the school's
financial stateme,nts, which have been prepaed on the Castr Basis Method of Financial Reporting,
using aprpropriate policies in accordmce with Intemational Public Sector Accounting Stanfuds
(PSAS).

The Board of }vlanagement is of the opinion that the school's finmcial statemenb gtve a tue and frir view
of tre state of the school's tansactions during the fmancial yea ended 30m June, 2b21, andof the school's
financial position as at fhat date,

Name:
Designation:

DR Rita Lugogo .
Chairlady, School Board of ldanagement

Sign:.

oete: ..lf
Name: MD. Josephine Wakilo
Designation: School Principal& Secretary to Boad

srp'....dsqhlo
Date: ..tc$[.aoa>

Name: Nyawa Mtenzi
Bursar/Finance Officer

Sign:

[04r) 6ilis

"*I rir??

,^r", t.,s.fi/..4e.&3. .. . . ..

$lrase
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Telephorre: + 254 (zo) l,214ooo
E-nrail: info@oagkenya.go.ke
Website: rvww.oagkenya.go.ke

REPUBLIC OF'KENYA

OFFICE OF THE AUDITOR.GEI{ERAL

[,n h a nc' i n g A t' coun I o bi I i t1

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84 ooloo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON MACKINNON ROAD GIRLS
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2021. KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mackinnon Road Girls
Secondary School - Kwale County set out on pages 10 to 25, which comprise the

Report of the Auditor-General on Mackinnon Roqd Girls Secondory School for the year ended 30 June, 202 I - Kwale

County
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statement of financial assets and financial liabilities as at 30 June, 2021, and the
statement of receipts and payments, statement of cash flows and statement of budgeted
verses actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mackinnon Road Girls Secondary School - Kwale
County as at 30 June, 2021, and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2015 and the Basic
Education Act,2013.

Basis for Qualified Opinion

Unsupported Cash and Bank Balances

The statement of financial assets and financial liabilities reflect balance of cash and cash
equivalents of Kshs.3,413,740 as disclosed in Note 8 to the financial statements.
However, no evidence was provided to confirm that a board of cash survey was
conducted at the end of the financial. !n addition, bank confirmation certificates to confirm
bank balances was not provided for audit.

In the circumstances, the accuracy of the cash and cash equivalents of Kshs.3,413,740
balance could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Makinnnon Road Girls Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness

Report of the Auditor-General on Mackinnon Roqd Girls Secondary School for the year ended 30 June, 202 I - Kwale
County

2



and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The Public Sector Accounting Standards Board (PSASB) Guidelines on lmplementation
of lnternational Public Sector Accounting Standards (IPSAS) by Secondary Schools in

Kenya of 20 August, 2021 requires the first financial statements after adoption of IPSAS
to be presented for eighteen (18) months from 1 January, 2020 to 30 June, 2021 with
comparatives being for twelve (1 2) months from 1 January , 2019 to 30 December , 2019.
Further, a disclosure note ought to have been included in the financial statements that
the reason for preparing for longer period is due to the adoption of IPSAS for school and
the change from calendar year to government fiscal year. ln addition, a disclosure note
should be made in the financial statements that the comparative information may not be
comparable due to the longer period covered by the current financial period.

However, Management presented the annual report and financial statements covering
only one year for financial year 2020-2021with comparative balances for financial year
2019. Therefore, the financial statements have not been prepared for eighteen-months
(18) as prescribed the Public Sector Accounting Standards Board.

Further, no disclosure was made on the change in the preparation of financial statements
from calendar year to government fiscal year or on the lack of comparability due to longer
period covered by the current financial period.

ln the circumstances, Management did not comply to with the requirements of the Public
Sector Accounting Standards Board.

2. Long Outstanding Student Accounts Receivables

The statement of financial assets and financial liabilities reflected accounts receivables
balance of Kshs.21 ,927,992 for as disclosed in Note 11 to the financial statements, which
reflected long outstanding student fees for over two years of Kshs.11,869,982. However,
the Management did not provide evidence of measures and efforts taken to recover the
fees arears.

ln the circumstances, recoverability of the accounts receivable balance of
Kshs.11,869,982 could not be confirmed.

3. lrregular Transfer of Funds Kenya Secondary Schools Heads Association

The School transferred co-curricular funds totaling Kshs.93,500 to Kenya Secondary
School Heads Association (KESSHA) a private entity that was not subject to Public
Finance Management Act, 2012.

Report of the Auditor-General on Mackinnon Road Girls Secondary School for the year ended 30 June, 202 I- Kwale
County
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The funds were transferred from Government Operation Capitation grants received by
the School at the rate of Kshs.700 per student. KESSHA is a welfare organization that
draws its membership from School Principals only.

ln the circumstances, the regularity of the payment could not be confirmed

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Gonclusion

1. Lack of Fixed Assets Register

During the year under review, the School Management did not maintain a fixed asset
register contrary to Regulation 136(1) of the Public Finance Management (National
Government) Regulations, 2015.

ln the circumstances, it was not possible to confirm proper custody, care, control and use
of the School's assets.

2. Failure to Prepare Monthly Bank Reconciliation Statements

During the year under review, the School Management did not prepare monthly bank
reconciliation statements for the bank accounts operated by the school. Failure to prepare
bank reconciliations may result into errors and frauds remaining undetected.

ln the circumstances, the effectiveness of the internalcontrols in cash and bank could not
be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance

Report of the Auditor-General on Mackinnon Road Girls Secondary School for the year ended 30 June, 202 I - Kwale
County
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were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

!n preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

!n addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report of the Audilor-General on Mackinnon Road Girls Secondary School for the yeor ended 30 June, 202 l - Kwale
County
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In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date

Report of the Auditor-General on Mqckinnon Road Girls Secondary School for the year ended 30 June, 202 l - Kwale
County
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of my audit report. However, future events or conditions may cause the School to
cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

! also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA
AUDITOR-GENERAL

Nairobi

12 October,2023

Report of the Auditor-General on Mackinnon Road Girls Secondary School for the year ended 30 June, 202 I - Kwale
County

7



,!.r

Nr T,IPTS
Capitation graffi for hrition I s69569
Capitation grants for operations 2 3,6263t8.2s
School Fund hcome- Parents' Contributions 3 2,&2278.ffi
School Fund hcome- Other roceipts 4 4,515,r69.00
Proceeds from borrowings

MTAL RECEXPTS 11353334.7

PAYMENTS
Paymats for Tirition 5 569,935.50
Pa)/m€nts for operatiurs 6 1.857.812.00
Boarding and school fund payaena 7 e28V.662.00

TOTAL PAYMENTS 11,715,409.00

SIIRPLUM)EFICTT (J62rO74.75)

Th school fmancial statements were approrred on
and siped by:

sisn. dN-hID

I$tD

I

Sc.hool PrincipaU Secretary
to BOM

sigu.

['rtr\e ruame$fg-s..8?tfrqr; w,tRra ,r"..d*. *.14f fu U
Chair BOM Bunar/

Finane Officer

Dn"..LI(il241 nate-.r9il.?.13"L9 o*e..lY(21(.?LL

fDlr"s'



a

VI. . STATEMENT OF FINAIYCIAL ASSETS AND FINANCIAL LIABILITIES AS AT

3OEJTJIYE 2021

0llli
The Schoof s financial statemenb were approved on \

fV"-", 0
Choirn A,

nh lvlnrnry#

W
4!,r ilnWN

SbsePHlN& wr{<rr-o Name: lJfe-t tv
,School PrincipaUSecretary
to BoM
Sign: do*b'.I" ,

Date: ,+tf\ 2e>3

Bunar/Finance

Dete:

lflrus'
fu(,,,

HNANCIAL ASSETS

Cerh and Cech Equivalerts
Bank Balanccs 8 3,413,740.O5

C.ash Balances 9

Shfitt€rm hveshent l0
Totel Crch end crsh equivalent 5r4lJr740.U5

Accqmt'sreOeivables 1l 21,927,992.00

TOTAL FINANCIAL ASSETS 25341,732.05

FINANCIAL LHBILITIES

Accormts Payables t2 2,283,048.00.

NETFINAI{CIALASSEIS 23,058,684.05

NEPRESENTE.D BY

Accumuletcd Fund b/frrd L z3r470r7st.to
Surplus/Defkit for the year {JbZrU74.75)

NET FINANCIAL POSSMION 23,058,6,84.05

l{ Date:,'(lylaW
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ÛI\oo\

(a
(n
\oo\

o
10o\

t{



Ho
H

Fa
o
H,

IA
v,(!
.A

5'
B

5
D
tr
E'
o
o
@

ID
ts
F

Fo
t,

o
tr
ts

o
@g
t!
EI
(A

o
o

B'
v,
d
H
n

oo
ooaa

tuo
U'o

E
(D
vl

D
IJa
a
o
6
v,

Ftr
lp
l!0tf
[?

o.
B
Et
u,
Et
B+
o
()
oo
6

o
o.
o
o,

*
D
t!Et

B6

bop
Foto
H
@

H
B
EI
a

Ho
BE

t-
I,ElFttot<t!
Et!
trI

5(,Ip
8o
b
'l

N6o

EI

I

5
UI

"9
E
I

\)
@p
8II

bt
.Et

6
8
B

la)
lt.)\o's
N5
B

N
tJt
Jo(,
(])

B

t\)p
|Jl{
o\bo

l

INto
l&
S
8

I I

o
\oo\

x x N
19o\ x

\o(l)
\oq\

I

!( -F
-r(

\a
rd
p

(E
o t\o

ss
G
ts-
€
a
(:
os
l!
(b

s
a
os
Ca

fi'sqt
6s
S

S
tr-(\'I
N.a
G

G(!
s
€
\o
S\s
6\

.o

N.s
o
s-
s
s.
se
o
({I
N.a
o
sg.
o
G

aS
\6

.S\

l6



0
,rr

IX. SIGNIT'ICANTACCOT]NTINGPOLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

l. Statement of compliance and basis of pneparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (tr'SAS) with particulr emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
reguldions. The financial statements comply with and conform to the form of prese,ntation
prescribedby fte Public Sector Accounting Standrds Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that include
impresq salry advances and other receivables and b) payables that include deposits and retentions
and payables from operations.

2.

3.

The financial stdemenb ar9 prese,lrted in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling 6fsni1. fne
accounting policies adopted have bee,n consistently applied to all the years presented.

Recognition of rrcceipts and payments
The school recognises all receipts from the various sources when the event occurs and the related
cash has achrally been received by the school- In addition, the school recognises all expenses when
the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
IIFkind contributions are donations ttrat are made to the school in the form of actual goods and/or
senrices rather than in money or cash terms. These donations may include vehicles, equipment or
personnel ssvices. Where the financial value received for in-kind contibutions can be reliably
determine{ the school includes such nalue in the statement of receipts and payments both as a
receipt and as a payme,nt in equal and opposite amounb; othemrise, the contibution is not recorded-

Cash end cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and
highly liquid investments with an original maturity of three months or less, which re readily
convertible to known amounts of cash and ae subject to insignificant risk of changes in value. Bank
account balances include amounts held at various financial institutions at the end of the financial
yetr.

4.

lv Page
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5. Accounts Receivable

For the purpos€s ofthese financial staEments, imprests and advances to authorized public officers and/or institrtions wtrich
w€re not surrendered or accounted for at the end ofthe financial

Year are Eeated as receivables. This is in recopition of the govemment practice wtrere the irrprest payments arc recognized as
cpendiure wtren fully accounEd for by the imprest or AIE holders. This is an enhancernent to frre cash accounting policy.
Otheraccormb receivables are disclosed in the financial staEm€nts.

6. Accountr Peyablc

For the purpos€s of 6ese finanoisl statements, deposits and retentions held o,n betralf of third parties have been recogrrized as

acoomb payables. This is in recognition of the govemment practice of reaining a portion of contracted services and works
pcildrns fu lfilment of obligations

by the contractor and to hold deposits on behalf of third parties. This is an enhancement b the

ca$ accounting poltcy adopted by National Government Ministies and agencies. Other liabilities including pending bills are
disclos€d in tre finrncial ststem€nls. Pending bills consist of unpaid liabilities at the end oftho financist year arising from
contrac:Ed goods or services during the year or in postyears.

7. Non-current essc6

Nmq.ureat asse6 are expensed at ttre time of acquisition while disposal proceeds are recogrrized as receipts at the time of
disposal. Howwer, the acquisitions and disposals are reflecEd in the school fixed asset register a summary of which is
provided 8s a memonndum to these financial staternents,

t. Budget

The btldget is doveloped on the same accounting basis (cash basis), the sarno accounts classification basis, and forthe same
period as the financial statem€nB. The school's budget was approved by the School Board oflvlanagement A comparison of
dre actral performance against ttre comparable budget for the financial year under review has been included in the financial

stat€rn€ots.

9. Compantivefigures

IVhere n€cessary comparative figures for the previous firuncial year have boen amended or reconfigured to confomr to the
required changes in presentation.

10. Subrequentevcnts

There have besr no wents subsequent to the financial year end with a sipificant impact on fre financial staEm€nts for the
year ended 30dr Ime 2021.

$fv 
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NTS

Torbooks and referemce maErials

E:rercise books 141,800

Labmatrv equiDment u,920
htmral e:rams 50,000

Tmhing / lerning matrials 2y2,850

Chalks

Exams and assessnne,nt sq000

Teachers grudes

Totrl s69570

I CAPITATION GRANT FOR TTIITION

2 CAPITATION GRAI\IT FOR OPERATIONS

3 PARENTS CONTRIBUTION/FEES - SCHOOL FTJND ACCOUNT

Ferrmrcl mlumeaB 540,000.00

Rcpain and mainenance

Local transport / trevelling 337,420.U

oftervo&s 12s394.74

Eleotricity and rrarer 439,004.00

ieiodical

m&i 1,778,429.55

Administnatim cosB 404.200..N

hsurmce

Activity 2,370.ffi

Totrl 3,62631t,s

Ptersmml eurolumB 838,38.m
Repain uld mainEnance 345,8E0.m

l-ocal transport / travolling ?6,117.u
Elecficityand urater 933,,tEE.m

lvlodicat

Adminfurtntior oosb 127,832.U

Activity 5q638.00

fotrl 2,642fi8.O0

q"*"
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NOTES TO TIIE FINANCIAL STATEMENTS (Continued)

4 OTIMR RECEIPTS - SCHOOL FUND ACCOTJNT

(hctude an explenetion on the kind rnd sourrce of grants/ donations received by tle sc-hool.)

5 PAYMENTS F'OR TI]ITION

18I,355.

f6xtb@ls 4,U7,il
Exercbe books 247,750.fi

[abonbry equipments and apparatus fl4,fio.fi
Icadr ing/learn irU materia ls 21,750.m

nbmal exams 53,375.00

Rafurenca books s7447.O0

Bank charyres 366.m

fotll s69pss-50

flPaee
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NOTES TO THE FINAIYCIAL STATEMENTS (Continued)

7 BOARDING AND SCHOOL FTJIID PAYMENTS

Erycnxs on btor* geruding ettulties'* slmtld irch& all clr,sts wl.ating lo the xlnol earnings on otlnr teepts as wcor*d ia tptc
1- The* asa shouA ircfude fwrn mdnbnore, psho mlll malaEnotce, goutd mdnterwte and casF ncunea afitg lilre ofsctwl
basannngotlun.

FcrsmalEmolum€a8 356,800.m

Administntion Cost 399Atz.U
I-ocal transport / travelling 86,900.00

n&i 870,000-m

Bectriirtyand waEr 9E?A2.U

Activity Expeascs 45,fi)0.00

Bmf Chrges l,45E.m

NOTAL 1,E57rEr2Jr0

1&4,9E5.00

Porsoodmlumcnts 1,740,583.0(

RryirB gnd rntinhnrrloe & Improvements 300,750-0(

l,ocal trusport / travelling 226,690.U

Elmbityandwatcr 288,430.m

Administratim cos8 845,735.U

Bcot C[argBs 3,9I8.0C

Fc m BordingEquipmeat and Stores 5,527,571.U

lnsurane Cos (Lift Proporty) 169,000.00

NOTAL grzn,ffiLu

4v'g"
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NOTES TO THE FINAIYCIAL STATEMENTS (Continued)

8 BANKACCOT.]NTS

9 C}ISH IN HANI)

IO SHORT TERM II\TVESTMENTS

tuitbnAc@mt 105,7E9.45

Oporatio,ns Aoount 1,230,092,2n

School Fund AccountlBoarding 299JU7.85

hfustucfrrnl Accormt 1,778,U29.55

fotel 3At}3fi.AS

TuitionAccount

Openrtion Account

School Rrnd acccnmt

Totrl

Coopoative shres
TreasrryBills
Fixeddeposit

Equity sbck
Other investmenb

Totel

2D'"
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NOTf,S TO TIIE FINAIYCIAL STATEMENTS (Continued)

1I ACCOI.TNTS RECEIVABLE

finclude an ageing of the fees / non fees arreas below]

12 ACCOI'NTS PAYABLE

flnclude an ageing of tre creditor's iurears below]

Fees arrers zl.vn.w2.N
Ofter non-fees receinabhs

Salarvadvances

Imprest

Totel 21.y27.gm.N

Fesrean fororrrcatpar 10,058,0t0.m

Fs rrears frr tbe prwious year

Pe ansars brprior pcriods (ovortrrc yean) 11,869,982.(X

fotrl 2tg27gy\.u

Trade crcdittrs (See aqeinc belorr and amendix 1) 2204.,899.U

Prepaid fees 78,149.m

Retcntionmonies

Totel 2pto,04to0

Trads creditors for current year z2$.0/,8.N
Trade creditss for the revious year

Trade creditms for fic perids (orrer two years)

Totel 2rE3.048,00

AI *s"
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NOTES TO Tm FINAIYCIAL STATEMENTS (Continued)

13 TUI\ID BAIII}ICE BROUGIIT T'ORWARI)

Other important dbclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation
to an entity's asse6 and liabilities. The notes outlined below are disclosrne noEs
in relation to the school's non- financial asset and liabilities.

14 Non<urrent Liebilitkx Summarv

15 Biotoqierl assets

Bank balanoes 3,413,740.05

Rec€ivabbs 21,927,W).40

Parllables (2p83,048.00,

Totel 23,058r6t4.(x

Banklom(s) )bo(
Outstandins kases Xlo(
lfne ourchase )Go(

Crratuitv and leave orovisim X)o(
Totel Xrr

Crde
&ars
Treas
C-ofte rr teaolantetion
Pmltn
Totnl

r) Bomowinsrs
Borrowins at besinnins ofthe vear x)o(
Borrowines durins the vear x)o(
Renavments of drrins the vear fxrx)
Balenoe at end of the vear XII

2ffPageg>
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(Xher important dbclorure notes

17 Stock/Inventorv

18 PR(rcRESS ON FOLII)W UP OF AUDITOR RECOMMENDATIONS

The following is fte summary of issues raised by the erilsrnal auditor, and
rmnagerne,nt cormren8 tbat were provided to th€ auditor.

b) Borrowing
Sbcl/ inventory at begi4aing of the yea{ )op(
Sbcl/ inve,ntory purchased during the year )oo(
Stoct/ inventory issued during the year (par)
Babne et end of the year IrI

frp ^ 
s"
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ANI\IEX 1 - ANALYSIS OF PENDING ACCOUNTS PAYABI,E

1.

2.
3.

SubTotrl

4ZALU ENTERPRISES 32t34s.W 110,955.00 210,390.00 210390.00

5
6.

Suh,Totrt 32134s.00 210390.00 ,I0390.00

7 933,531.00 321,140.t0 612,390.90 6I2,390.90

S.Infiastnrcture Accormt 343,000.00 294,000.00 49,000.00 49,000.00

9.
SubTotel r.27553r.00 661390.e0 661390JI)

Gnd Tobt 15vt'tit6.Oo t71.730.90 2,;04,899.00

Up, uu
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AIYNEX 2 - SITMMARY OF F'IXED ASSETS REGISTER

LAND

I]OCATION SIZE
LAND I MACKINON 23 ACRES

I{T]MBERITEM

l.JEMBES 10

2.PANGAS 6

3.SLASHERS 30

4.A)(E 2

ITEM htUMBER

I.IIP PRINTER 4

2.OFFICE CHAIRS 35

3.PLASTIC CHAIRS 40

4.CABINET 3

5.STAPLERS 5

6.PAPERPUNCH 5

T.CALCULATERS 2

8.PAPER. TRAY 2

lPage
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AIYD FITTINGS

BIIILI}INGS AND STRUCTIIRES

ITEM NT'MBER
1.BI]ILDINGS 2s

2.WATER STORAGE TA}IK (2) 2

ITBM IYTIMBER
l.TABLES 30

2.CHAIF.S 600

3.STOOLS 30
4.LOCKERS 600

5.FA].IS 4

6

ITEM ITT]MBER
l.LAPTOP 2

2.TABLET COMPUTER 39

3.MOBILEPHONE I

n lPage
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KITCEEN TOOI.S AI{D EOIIIPMENTS
ITBM NTIMBER

I.SUFURIAS 6

2.PLATES 34

3.C{.IPS 50

4.TABLE SPOONS 5

5.TEA SPOONS 10

6.CATTLES 0

T.HOTPORTS 4

S.THERMOS 5

9.ruGS 5

1 O. TRANSPARENT GLAS SES 20
1l.TRAYS 5

I2.DISHES 5

I 3.STORAGE TANKS (2OOLTRS) 0

I4.STORAGE TANKS (IOOLTRS) 0

I5.STORAGE TANKS (TOLTRS) 0
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II\BORATORY APPARATUS A}[D EOUIPMENTS
ITEM Ttt]MBER

I. PORTABLE BUNSENBURNER 4
2. TEST TUBES 102
3. BOILING TUBES 18

4. TRIPOD STAND 4
5. TESTTTJBES HOLDER t3
6. PIPETTE t4
7, PIPETTE FILLER t9
8. BEAKERS 58
9. CORMCAL FLASK 250l,tL 23
IO. TEST TUBES RACKS t6
11. WASHBOTTLES 18

12. MEASURING CYLINDER 45
13. DROPERS 47
14. VOLUMETRIC FLASK 5
15. ROUND BOTTOMED FLASK 10

16. FLAT BOTTOMED FLASK 10

17. STOP WATCH 9
18. STOPPENM CONTAINER 56
19. GAS JAR 5

20. CRUSCIBLES 4
2I. MORTORANDPESTLE 2
22. THERMON{E'TERS 10

23. STIRING RODS 11

24. BURRETE 12

25. HAND LENS 17
26. SPATULAR 10

27. PAIR OF FORCEPTS 6
28. SEPARATING FUNNEL t9
29. PETRI DISH 20
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3O.LIGHT MCROSCOPE 1PC
3I.MCROSCOPE SLIDES lBOX
32.GLOWING SPLINTS lBOX
33.CHARTS 4
34.SYRINGES 1l
35.CLAMP STAND 7
36.WHITE TILES 10

37.U.SIIAPED MAGNET 6
38.VERNIER SCALE 5

39.DYNAMOMETER 10
4O.BAR MAGNET SPAIRS
4l.SPRING BALANCE 5
42.BULBS t8
43.BULB HOLDERS 15
,I4.CONCAVE MIRRORS t2
45.CONVD( MIRRORS 9
46.METRE RULE 4
47.PLAIN MIRRORS 11

48.BALL AND RING I
49.MASSES lOG 5OPCS
sO.MASSES 5OG 5OPCS
sI.MASSES 2OG 5OPCS
52. VOLTMETRE 5
53.RAY BOX I
54.LEAT' ELECTROSCOPE 2
55.AMMETERS 5
56.MAGNESIUM RIBON 2
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TITTLE F1 F2 F3 F4

MATHS . I(LB
o Discovering
o Advancing maths
o KCSE ldade familiar

Rev.

2

25
0

0

I
22
)

0

0

30
3

0

20
0
4

I

ENGLISH . Headstart
o KLB Sec Eng
o NewHorizons Eng.
o SpearSharpenPPl.

I
20

0
0

1

24
0

0

2
25

0

0

0
0

20
1

KISWAHILI o Kiswahili Kitukuzwe
o Kiswahili Fasaha
o llhondo wa kiswahili

2

0
20

20
0
0

20
0

0

0
18
0

BIOLOGY o Certificate Biology
o KLB Sec Biology

0
0

0

25
2s
20

0
t5

PHSICS o KLB Sec Physics
o LonghornPhysics

20
5

28
0

10

0
6
0

CHEMSTRY o KLB Sec Chemistry
o KCSE lvlade Familiar

20
0

28
0

29
0

1 8

I

HISTORY &
GOVERNMENT

o KLB Sec History
o Evolving World Hist
o SpearSharpRev.

ppl.
o tt " Do2,

30
1

0
0

30
2

0
0

35
0

0
0

30
1

I
1

GEOGRAPITY a KLB Sec Geography 38 45 0 0

C.RE

FRM 1 FRM 2 FRM 3 FRM 4

o KLB Sec C.R.E.
o Foundation C.R.E
o Living the promise

18

0
4

I0
0
5

2
20

0

I8
0
0
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I.RE
o KIEI.RE
o Crescentmf

10

2
15

1

7
2

8

3

AGRICTJLTTJRE

o KLB Sec Agriculture
. LonghprnAgtc 20

2
20

4
0
0

0
0

BUSINESS
STI.]DIES

o TrerdI Brsiness
o Inveilor Bruiness
o Dmamics of

Brsims
r Golden Tips Bns

Rev.

20
I

4

0

l8
I

0

0

20
I

0

0

0
4

0

I
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